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in Fleetftrees. 3 T. Jauncy, atthe Angel w;lthout :
Temple-Bar 5 and W. BOREHAM, at the Angel in

Pazer-No&er-‘Rpw. 172.0. [Pnce I s]
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| “it'; and th@ more they demand lt, the hrghgr,
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 SEV ER A L | :
ASSERTIO NS |

P R O V E D @’c. e

Flrf’t ASSE RTION

Tbat tbere [eemeth a Necefity of creatmgk‘
 another Speczef of Moncj' tban Gold cmd :

Sll've ri

Proved 1 XSS Y N ecefﬁty, I don’t mean
%ﬁé §3§&S an abfolute Neceffity,
o4y % but fuch a Neceffity that
‘6@6‘,&%}%5 exther this muft be done,
*&@Zg‘ or a worfe Thing will

, % enfue for twant of it..

The pa& Contrafts now depending in the King=

dom for Paymient of Monies in Specie, do far

 furfount all the Species of Money in the- King-
dom ; and becaufe Money is become niore va-

“luable than Bills of Credt, therefore they that -

have the Demands of it, do and will demand
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 the Price rifes ; fo that the Price myl;
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| th@;"@ﬁ@ﬂf Wam;s,agd thu.s‘t’jb‘?f;?l}blic’k

’ ; A
é'ff ~‘:';;f, !‘ 5"

Demands, and the Demands advance ¢

Contra&ts to be im ’
1mpoflible : And Ki

dom ftands Stock-jobbed, bey'r;)eiiflgusotbhl?gléclint;

deliver what they have not : ‘And yet thefe Cop-

tratts (tho’ they are imn ~ ‘
a0 Hhey are ampoffible to-be performe,
i}‘il%&(ﬁgg’ for by t{?fiﬂLdW, where tgegggggﬁ?gg
ofa Bond is impoffible, the Bond it felf iy of o
lute, and the Oblisee o ond 1t {elf is abfo.
the Obligee may fue for the ~
and have Judgment ; and if (in this Cff?)mlt;]ye,

mP!erimlﬂ‘S hlapp en tobe more than the Defendangs,
1€y may have Execution too ; but ifthe Defen-

'dants come to be more than the Pl
| € more than intiffs, there’
an the Plamuﬂ’s,! there’s

_an End of the Law, .
And notwithftanding. that the whole Monies

| (()Ii)tgltfa]é’:: ggsm ﬂfé} e pticipated by the paft
.~ontracts, the prefent Exigencies and the gpoe,.
YO 1;‘\_- . - E ~ le -
mng. Contralts call for as much ‘more, aa«gqjgs

.
.

impoflible to anfwer thefe Dermar
et hete Demand o,
Money due on the former Cohtrag)r’s,b?;!gi the

had . the greateft parg T blic have
o eae pleatelt pare, of . their late” Sunnlin
Guhich T don’t obfrve 35 2 Mifuapiint0

RIS A

- the Monijes (under our Neceflities) bur as 4

-Ey’idfgnwdf’o"" ‘ S ANecelit
- Evidence of our Neceffities) : Therefure,
ceflities) ,'I}benf.ore, for pre<

- Jerving the Peace of the Kinadomn :
{;/g T pre Leace of the Kingdom, % velation to

g : aqdfﬂt

£a. an pracis, and for vaifing the profes
ebifdun nupplics, there doth feem a4 Negef
7. Greqiing. angeher Species: of Money than. Golﬁ |

vi!,f

é@lfc~s. Hié ‘
. Wha‘ch-*;t@‘nd ers the ‘Performance of & tﬁggg; ;f, j

 That this Neceffity 15 no Caufe to difeonrage.
| Proceedings in publick or private Affairs,
| but rather to force us upon an. Invention
| which otherwife we fhould not find out.

+ Proved.] All the Improvements in the World
‘have been produced from the Neceflities of

git

Second

‘Men, putting them upon Invention, according

to that Saying, Venter largitor Artium : Shatne

invented our Cloathing, Cold our Houfes, Hun-

~.ger our Food, Sicknefs our Phyfick, and Rapine

our Laws; Laws neceflitated Trade, Trade ne-

~ ceffitated Money, andthemultlphed Occafions

“for Money, doth now put us upon a Neceffity

“of inventing another Species of it ; and there-
fore we muft find it our.  What if the Spaniards
‘Mines were exhaufted, or ‘the Laws of their
Country (prohibiting the Exportation of them)
obferved, muft the whole World ftand ftill ¥ As

- Silver and'Gold were invented for Money, when

they were to be had, fo when we can’t have &

' that, we muft invent fomething elfe (which

‘may be had) inftead of it. The whole World.

- once lay open for Man and Beafts to be Tenants

“in common of it all ; but while it lay fo, itwas
incapable of Improvemeny, becaufe no Man |}
could, preferve the Benefit of his own Labour to.
“himifelf; and this forced M en- upon Agreements . |

1o inclofe, and that every Man fhould have a

;ii = ’
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(4)

- Property in his own Inclofure, which was the

firft initiating of Laws, and the Law forced

one Man came to have Occafjon of fomething
which lay in (alieno folo) another Man’s Inclo-

~ fure, and fo they exchanged with one another ;
. but the ' Things exchanged not being always
| €qualin Value, nor to be'delivered atthe fame

- Time and Place, put Men upon an Invention of

- Pledges, or Sccurity for the Things delivered, |

- until the Value thereof fhould be returned jn
‘ ,aﬂoﬂ?er Commodity ;-and thefe at firt were but =~

- ther, ’till, by Degrees, Silver and Gold (having
- 2cquired a certain Value from the Ufes made of
- itfor other Things) became the common Pledge
- of the World, and by farther Degrees the Values
- thereof came to be afcertained by Laws, which
“hath advanced it toan c€xtravagant Price, con-
trary to the original Intention of it, "The fole
Ufe of Money (as Money) is bur to keep an

 clfGinftead ofi, a5 chey wiv g s o Occay
: fﬁ-ons‘“‘“iQf_"MOﬂéYi," did invent Gold and Silver ;

Trade. For the Earth confifting of divers Veins,
- of different Qualities, diftant from one another,

(5)

"'cozzra‘*ge #s from proceeding in publick /m} pzf:yate s
eAffairs, but ratber to force ws :tp;m d;}mg}g
 which wherwife we fpould mot find our. 1

viow |

~ Third AsssRTION.

That atPropfts or making Bilsof e |
- gurrent Money direcily, 5)’"'{4&;”].[- fP‘"" N
b liament., can 35;¢'*af -n"oy*_‘yU[ej n t];ws Inven— o

,' ‘I’r@ed.j‘ ";For, 1.» Tbe/é 'Pfopbfals are Unjuft,

being more than the Law doth in relation tothe

|  .Coins of the Kingdom. - The Law nev‘e;r‘ygn’a, |
. t(ljlgnégifns of thegKing'cTOm to bccurrent(:j in axll)y
| "'PAyment's,»‘but where they are agreed to be

paid; but thefe Propofals would make thefe

, . ts, in which they were ol
| Bills current in Paymeants, in w gt A
| ‘ffégzr«csgrreedfor : Thereforethey are Unjuft. . |

2, They are Illegal : 1 mean, They are an In-

| verfion of Laws, which the Legiflative Power .

‘ ir e defines: their
no Power todo; their Name fines theil
1112‘7;6;1 (;IOI: to be abfolute, but only a Power of
niéki}ig Laws ; and the Intent of all Laws being

 for the Prefervation of Life andP”-"i’ertsgf&?lrgaéz =
‘ever violates this Intent, isno Law. | an. -3

A& pafs& That CVCI"Y ,Ma‘n;in the ngdcm |

VoY ive b Bitate toacom . &
- fhould kill himflf, or givehis Eftate toany one :
| ‘ggsqtia; ‘would d<;_. it foghlmﬁéhzzggﬁ%g; l:? |
: Law, Lnor-any,MangsLlFO d their Properties
- Now fome Men have turned chei nd all by §
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|~ Agreements with one another ; and fhould an

i
o
5

(6

A& pafs, That a Man who hath.agreed for, and

purchafed §oo L. per odnuum in Tand, fhould
convey that Eftate to any Man who would pay
him 10000/, in Gold or Silver, this would be no
Law: Then, by the fame Parity of Reafon,
fhould an A& pafs, That -any Man who hath

contratted for 100007 to be paid him in Mo. |

- ney, fhould affign this Contra& to -any.one,

- fhould be admitted as Laws,

g and thevefore thele Propofals ave Illegal | |

- pot demand Man to deliver ‘himdfelf up into his

who would convey to him 500 /. per odnzum in
Land, this would be no Law; for if fuch A&s

to allLaws. Men can’t deal but by Agreements.

- with one.another, and if the Law will invert

thofe Agreements; this puts anend to all Deal.

By which, Thope, I fhall not be cenfured as jr-
‘reverent of the Legiflative Power ; for I men-
tion this in reverence to thofe I.aws of which
they are the Legillators. I don’t fay, but one
Man may by Conquelt ger an abfolure Power
over another, but-this is by Uflurpation and

Wrong, and notby Law; for all Laws are the

Agreements of Men, and no Man ever. by his

‘ewn Agreement delivered himfelf into the Dif.
-pofalof an abfolute Power.  God Himfelf (tho®

a fupreme, Power, and abfolute over all) doth

 Power as abfolute, buc treats with him by a
~daw of Juttice, in which he makes himfelf a

; bimfelf above God.

~ Party, and fands obliged to the Performance of

feveral things, as the Coundition of Man’s Obe-
~ diénce; and 't,here«'fone,zforlMan*t‘of“a:ﬁ'umeaR«igh’:

of Government ,by;.:znﬁ;a;bfolq;e Power, is.to fet

they put an End |

U3 Thfe | GodandSifoer; il E

(7)

| 3. Thefe Propofals are z'mpméiz'c.able',l and

~ (thould they be granted) would be ineffeGtual,

Suppofe an' A& fhould pafs, that a tender of 2

- Bill of 100/ fhould be a fufficient tender of
| 1col. contra&ed for in lawful Money of Eng-

land, and the People fhould think themfelves
bound by this as a Law, then their Study would

. be to evade this Law, by changing their Con- &
tra&ls from lawful Money. of England to fome |}

other Species, As fo many Ounces of Gold and
Silver, which would not be conftrued to be law-
ful Money of England, and fo then the A%

would not reach it ; and if the A& fhould fol-
low thefe Contrafls, and be changed as often
“as'the Contraéls, it muft at laft be {o general,

that a tender of a Bill for Payment of 10k
fhould be a'good tender for all’ Commodities’
agreed to be delivered of the Value of 10/ and -
fo when a Man had contra&ed for a Horfe, he
fhould have a Bank Bill delivered him to ride
on, and therefore the Propofals are impracticable;
ﬂ”d (zf’gyg;gtgd) ‘Z"Q)()ﬂl(é’r’ ﬁ'e“.“tﬂﬂﬁe_ﬁuﬂlﬂ SRS SO |
- 4 Thefe Propofals ave fallacions, and carry a

" Cheat in the bottow ; for the Bills béingxtgive'_r;;; .

out for Payment of Money, if the Law releafes

- the Payment of the Money, and makes the Bilk - 4
it felf a good Tender;" hiore’s nothing lefttoan-  §
- fwer the Debt but the Paper or ‘Parchment on~
* which the Bill is- writtén, which ';is},«;WQj_l‘;gh.;*_nq-?~,; o
thing, andtherefore jth;e;groppfa’:ls‘ are fallacxous; o
andlca‘rgy; a Cheat inthe bottom s Awd for all

thefo. Reafins:they ban be:

w-beiof mo Ule'in this-Ivvewd .
ion, of fatdingout anosber .

Species of Money: tha:

b

~ Fourth, |
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tl)at.f'bqtball the Qualities of Money.

That this Speciés', mu/l be made of fametbz‘ngf

P roved.} Money-_yﬁétﬁthefe fevef%ﬂ aliti 5e
Firft, The Mettal of which it i made zk%l?]z:;f]i;.

from the other Ufes made of it; for Silver an
Gold do not receive their Value ﬁ"OIﬁ beingeftlaagg

Money, but Money receives its Value from be-

ing made of Silver and Gold; For Money /

Money) hath no other Value than ;Figur):ss‘gxs'
“ Counters, by which Men keep Accounts with
one another; but becaufe Money is now be-
come a common Pledge, it muft be made
of fomething that hath in it felf a real Va-
lue from other Ufes, whereby whoever hath

- thefe Tokens, may purchafe any Commodity

with them, according to their Value in Weight

in all other Placesas well as where the Mor
~was coined, and therefore nothing canvbe‘*mg?ii
Money but what is thus valuable, fromthe 0-

- ther Ufes made of it.. The Second Quality of

Money is ‘Durablene(s and Incorruption, which is
alfo Neceffary. ~ The Third ‘sz}z?tyei} Divifible.

 #efs into greater or leffer Pieces, without which
- it cannot be ufed as Money.’«; Fourtlgl;;,v}ll“;}:
Value of each Piece is certified by the Stamp.

‘without which it could not be ufed as Money;
by the common People. .Fifthly,.';,T/J,ef%et}/;;

 thereof is veadily tramsferrable s th

_ Ehereqf  veadily tramsfervabie ;tie "Deir y
~ makes it a Title : fervable ;the Delivery only
o o ~ making

And this is as neceffary for'

ok

TR 1&%‘

o T (9) .

* neceffary to have a Leafe and Releafe, Feofment
* or Bargainand Sale, and (if it came by the Wifc)
" a Fine, tothe Transferre of every piece of Mo-

reduce our Nobles to Nine-pences. Now all

 Jamething that bath al thefe Qual

" Proved] The Bhilofophers defi
~ ‘Now.I don’t fay, ~that whatever hath

“ 357 s
- §s not Silver, nor Silver Gold: - T hm% of drne=
ver; 01 fame ule;

making it Money 2s ahy of the other Qualities:

For were the Titles of Land transferred to the

Titles of Money, it would ceafe to be Money,
notwithftanding all its other Qualities ; were 1€ -

ney, the Charge and Trouble of this would foon

thefe Qualities being neceflary to Money, n
thing that wants either “of thefe Qualities can'be -
Money, Therefore this Species muft be made of

) tiese

“ Fifth AssErTION.

Money.

ftances by Qualities;; they fay, That wha #% 0
hath all the Qualisies of a Thing, ceafes fo 55 §
a Likenefs, and is become that very TR“‘E o

Qualities: "of Money, doth thereby P
nd - et Gold %

Gold and Silver, -but it becor
n
s of diffe=

" is Money, and Silver is Money, an

rent Subftances may be put to the fame e
Brick and Stone, Brafs and Copper, Leadand |
Tron, may-be all adapted to the fame Ufes, be- - 4

~ing framped into-




Lo (1)
whatever is capable of all'the Oyglir:s |
is copable of g made imgy <" T M

o tm
N SRR

5 - Sixth As SER ¥ on
| o pee wecursiies on Lands are capable of
- :bll ?_béc@:_mlztze;of;’Mm@/, ‘and ,ﬁe,,e]";;;{

R i A
ties ra’,r,elcvhg : gﬁé{i’ha:fz Lands on which the Securi.

Secondly, They are durable 1 immommesyr
: :{;ﬁ;f:ll' ldtl hlz ;&e great ‘Stor’e_-houfel;??ﬁgﬂ{gi@' |
et ang " o L and Dfnec
Zgreater or ‘}eﬂ”er é{;ﬂ J.chr’t’;ejﬂ

-~ Fourthly,” The Value of each Serpoine . .
certifed by s Seamp gruenss s o Y b
, rw{j’"ﬁf“ Ve, by Delivery.only : And all ghr o
fbg ' szlit szé}f’ ﬂef?zd therefore thefe 5emglsall§
Lands”being capable of all thefs 085 of

P e thor. = R R SDSOF FE P

are divifble’ fizto

~ arecapable of being made Mo

S N R R e

s BT TR

"~ Seventh AsseErTIoN.

detfbefe ‘Securities of Lands being thus
. formed into the Qualitics of Money, it is, |

from. the otter Ules mads of spocs /70! Valar, | their Lands payable in them.
- Proved.] Firlk, This would make them effective
~ Money : The ufe of Money is to buy Commodi-
“ties, now thefe Securities will buy Land, and
therefore they will buy all Commodities. The
common definition of Money, That *tis Money

 Commodities, What we call Commodities is

‘ever they will accept for their Commodities is = |
 Money. Man- deals in nothing but Earth s the |

~ change one part of the Earth for another: ‘The
~ King himfelf is fed by the Labour of the Ox;

Owner of the Soil, as the ultimate Receiver,

B i, - o e —

“in the Power of the Owners of the Lands

- themfelves to make thefe Securities to be |

- Effeltive and Lawful Money of Exe- |
- ranD, By referving the Rents of |

that buys Land, is comprehenfive of all the ufes
of it ; for whatever will buy Land will buy all

nothing but Land [evered from the Soil: The
Owners of the Soil in every Country have the
Sale of all Commodities of the Growth of that
Country,and confequently have the Power of gi-
ving Credit in that Country,and therefore what-

Merchants are the Fattors of the World, to ex-
and the Cloathing of the Army, and the Vi€tu-
alling of the Navy, muft allbe paid for to the  §

C2 and




()

- mand or accept, muft be a Rule for 1

. . - ) : th ‘ -
: mediate ‘Receivers to govern thémfelv‘Zsm{)er~
| All the other Contra@s of the Kingdom mlz’{’c

' follow the Refervation of the Rents; and hence

. ’tis, that all the prefent Contra&s of i

s, tha , lent Contracts of the King-
- " dom are agreed to be paid in Money, becau:
4. n ¢ Rents of the Lands are referved payable in
i 1t 5 and therefore if thefe Rents were referved

lities of Monies, (which we call Bills) it
- lities of Mon which we call Bills) it wou
.~ force other Contra&sto be made pqyaglelitx%%g

Money. S |

_ Secondly, As they wonld therely Fecome o
L pge Y 8 IRCY W0RKG Tioereby - become  ef-
, Jeftive Mongy, o they would become Lowfbl
i Money of England, becaufe the Law would com,
pel the Payment of them. The Law of Exg-

.

Jand hath given no other Sanction to Gold or

! Silver, thanto certifie the Value of it, totellthe

People what it is, that when they m '
ot vhat it s, that when they make Con.
= %"t‘]&s about it, they may know &hat they 21?)
 2he Law faith, that fuch a piece of Mone ,

Ramped intothe King’s Coin, fhall bc\cﬁeemezi

Five Shillings of lawful Money of England,

. Shillings of lawful Mones of Engla ow
oy e Ot lawiul Money of England, know
what he is to deliver, and jge I_;now%;thag th;: Og:

livery of that piece will be a good Difcharge of - |

| his Contrac. ~ But the Law never compels any

[ Perlonto make thefe Contrads, nor ever com-

: s-i-Oi"fthisfl\./.[(:\meyﬂ - nor makes ¢

e . A Vg o T 2y Noderhetad® K I akes t}]e

| oender chereof to-be a good Payment, in any
i . ‘ A » ;

N
wn ,,;
x St

- pels the Paymen

and whatever the ultimate Receiver will de-

in th,e:Securitics of Land, form’d into the Qua- -

Bills, and co;zﬁqtzmt{y make theje Bills effective

- ties;

1 Tbatlandstlom farmedmtotbe Qualitics

{

‘ties ; ‘and thiS iS
doth to any ot

‘Gold or Silver Money to bea Tender for Corn,

for Gold or Silver Money contraéted to bede-

* that the Law obliges the

" the Lands, to ve[erve their Rents payable in thefe

eﬁe&'zve amllonf”lMO”gy of‘England’ b]re_ ‘

(13)
no more but what the Law
her Thing contraéted for, as
well .as Money : The Law no more admits

to be delivered, than it

or Cattle, contratted )
or Cattle, cor ‘to be a Tender

doth admit” Corn or Cattle

for Gold or Srver A i o but the A=
livered, for the Law refpeéts nothing but the A~
ement of the Parties ; and by the {ame Reafon
reement of theParts ’P[ay}r,ncnt‘ of Gold and
Silver, it'would oblige: the Fay ment of ""f.rthcf;

Bills, in cafethey were agreed to be paid oAa |
therefore it being in the Power of the- Owners of

Bills - and shé other Contratts of the Kingdom
Iizziﬁ;; ,g:vémﬁ’df by the ‘Refervation of the Rf;?;t.r,
ond the Law compelling the performance of thofe
Refervations and_Contralts, it s 1% the Power
of the Owners of the Lands 0 make thefe Bills |

Jeruing their Rents payable in them.

~ of Money, are more UfefulandValuablc |
 ihan Gold and Silver, or any *o_tbgrf
 Commodities [evered from the Soil.
‘Prbved.] Fif{’c, T bey \'ere mbs"eaU/éfuZ ,i'i,,.Gold
“and Silver ferve but for one afe at ‘one time;

~ while they areufed for MOH?Y5 they cafx"be‘ug%(:. |
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- from the Soil,

B

e

Lands may be converted into Money, without
lt(}?ﬁng; _thé:.;r _igthe;r Faculties ; they ferve for both
es at the fame Time, the Owners ke |
Poilelion. > lers keep the
while the Securities thereof are ufed for Money ;
and this is what cannot be done in Securities df,' ‘

féi' nothing elfe, and while they are ufed for any -
- Thing elfe, they can’t be ufedYFor :Moueyf 33121{ |

and receive the Profits of the Soil,

Pledges, or Pawns of Commodities fevered from

_t‘he.SQil.; for when the Owner makes th - Se-
‘Eaf?ty; he v"muf’c vpa?ll't, with them out ‘dfeﬁ:p%i:

flion, and can mak ‘them ’ti hatt
redecmed them. ) ngz\;‘fe ,Ofth'em Hlkhe Gy
2. eAs they are moye #feful, fo
table : What ferves for two Ufes at once, s
more valuable than what ferves but for one;
if Silver and Gold could ferve for M‘oney and’
P,lateaboth at the fame T ime, or if Commodities
fevered from the Soil, could retain their own na.
t_-u;‘a;li«:Ufcs, and alfo ferve for Securities. of Money
at the fame Time, they would both be double

they are more

the Value they now are; for by loefing one of

their U{;es;. they loofe the Value
are valu ,,d;‘mjr:ef pectof that Ufe ; therefore Fands
retaining their own natural Ufe, while they are

at which l;hey;_;- o

made Mouney, are more wfeful and valuable than

Gold and Silvey

3 0F any other Commodity fevered

- the Credit of their Bills, and the Credit of their

- more valuable than Money, depends on their ac-
“cepting of them at a higher Rate than Money.

- at this Day no Credit in the Kingdom. Credit

“and not when they take them only becaufe théy |

- land have iffued out Bills which they cannot

- Ninth AssgrTION.

That it will be in the Power of -the Banky
- Jrom whom thefe Bills are iffucd, to
e thom more valuable sban otber Mo-.
ey, by accepting them at a bigher Rate,
. and that they will be Gainers thereby. -

. Proved.] The Profit of a Bank depends uport

Bills depends upon their making them more va-
luable than Money, and the making their Bills

Money and Bills never keep long at a Par; if
Bills are not better than Money, they’ll foon
be worfe : If Money gets the upper Hand of
Credit, ‘it putsan end to all Credit. ‘There is

is when Men choofe Bills rather than Money;

can’t receive Money. The prefent Credit of
the Kingdom is no more than the Credit of a
Man who can’t pay his Debts, and therefore
gives Bond, which his Creditors are forced to
~accept for want of Money. - The Bank of Eng-

pay, and fo the People that have their Bills muft

keep them. But there is'no frefh Money brought
into their Bank for their Bills, without whichno
Credit can be maintain’d:  And they finding
o | . great

n
L

A
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(16 ) |

great Demands upon them, immediately raifed
the Intereft upon their Bills, hoping thereby to
| keep thofe Bills which were out againft them
" from being demanded of them, and to draw in

frefh Monies into them : But this proved fo in«

effeCtual, that their Bills at Intereft are at nomore

Value than their Bills -without Intereft, which

fhews plainly, that the giving Intereft on Bills
doth'add no Credit to a Bank.  For raifing the
Intereft on the Bills of the Bank, raifes the Inte.
reft of Monies out of the Bank, and fo keeps
the Monies from them. The more a Bank
raifes their Intéreft to overtake the Money, the

fafter, the Money goes from them, raifing the

 Tntereft 1 /. per Cent. upon Bills payable at de-
mand, raifes it 2/, per Cent. on common Sect=

rities ; therefore a Bank fhould always fall their
Interelt as faft as others endeavour to raife it.

Credit s no more to be begged or bought than
it is to be forced; giving Intereft on Bills is

. begging of Credit, or buying of Money, which

~ may bedene by a common way of Mortgaging
(without keeping Monies to pay. the Principal
at demand:) And it had been Policy for the

Bgn:kf;(‘)f" England ( when they had got the Coin
raifed from clipt to full Money) to have raifed

the Value of their Bills with it, by accepting.
them in Reccipts of Intereft, from the Crown.
and others, at more than Money, and thenthey
‘had kept down the Price of Money below their

5 Bl”S,WthhlS now gotabove them . Forlet

 Money be of what Weight it will, if thofe who -

have the Receipt of it, will accept Bills at a

. higher Rate, this _doth, depreciate the Money,

e »‘_:and

 Bank from whencg thefe

" “Prued]) That this “Inventio

(17) |
and keeps the Bills above them : And therefore
in cafe this Tand-Bank be eftablifhed by Parlid-
ment (as is propofed) ’t is intended that the Tnte-
veft of 3 4 Yo 3. per Cent. fhall be reduced to 37,
er Cent. to all thofe who will pay it inthe

* Land-Baok Bills, which will advance the Cre-

dit of the Bank; and confequently  their Profit,
by enabling them to lend great Quantities. A
’ aink‘i's\likfe‘.af%M».grchan't,TWhofeaGainsi’ﬁd_or,}i’t} atife
modity, but from thegreatnefsof his Trade;; for
the Retailers get more per Cent. than the Mer-
chants : Therefore it will ‘be in the Power of ‘the
erice thefe Bills are iffued, to maké
them miore valuable than uther Money, by accept-

RN

frOmth‘ﬁﬁ,xftr;av.ag;apt,Proﬁtofanyﬁpar‘.ticular;Cqm'-' .

o sbem fur waye ahan other Morey, and that b1y
| w:llbeGameNtbereb] T N

'*Money*;wile! advance the Rents of Land:. |

n (fucceeding)

 will fall the Intereft of Money, needs no Proof:
‘But it hath been made a Queftion, Whether the

falling the Tatereft of Money will advance the  §

i

 Rentoof Lands ? And it muft be confeffed; that

Tands already improved to the height, are

ot capablé of this Advantage ; but moft of the

»

T.ands in England arc capable of being itpro-
vid to-double their prefent Value ; in Cifies -

4ind Tolyas by Building, and in the Countres
s m‘—i“;::tb"‘ ,. v‘..“.“v,, .. %y " ' g \ A D T X ‘ v o , Y7
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\ by Plantmg and Manure, and lye ummpf'oved
- for 'want of Money ‘

Therefore this Invention
falling the Iiztereﬂ of szqy, wzll adwnce tbc

EIeventh AssE RTION

‘_ Tbat advamzng the V alue af Lomds in tbe

fPurcbaje % egzml to advdncmg tbe Rents. "

fPro-uea’] That the fallmg the Intere& of Mo-
ney advances Lands in the Purchafe, needs no

~ Proof: Butit hath been a Quefhoh, “Whether
- advancing the Lands in Purchafe be an Advin:

tage? Becaufe the Value of the Money for
which they are fold is ther eby dépreciated : “And
it is certain that the falling the Intere& of Mo-
ney doth depreéiate the Value of it, as to the
Purchafe of the Soil of the Lands, but it doth
not depreciate it a5 to the Purchafe of any Com-
modltm fevered from the Soil. "The Intereé’t of

Money is an annnal Profit, and therefore doth

affe¢t nothing but what hath an annual In-
The Soil.of Land is an ‘annual Intereft
to the Owner, and therefore the Price thereof
rifes and falls. with the Intereft of Money,
‘ ‘But the Commodities feveréd
from the Soil lye all in Pnnc:pal and there-

~ fore ‘the Intereft of Money bemg annual, doth
“The Price of Corn and Cattle
| don’t rife and fall with the Intefeft of Money |
| or'if at any Time they happen fo to do, itis
not. caufed by the Rate of Intereﬁ, but fome

not affe& them.

other

. ‘ ; .
7/

- other Caufe which happens a
fore the advancing the Value

as neceﬁ'ary 1:15(1 a Hundred Quarters of Corn,

( 19 ) |
t that Time; There:
of Lands in t/Je Pur-

ual to advancing the Rents. ‘Tndeed,
f? ?l\//;ez; igrere to live thtgl the Beafts, ranging
up and down the Barth, and taking their Food -
where they found it, Tands would be ef no Va-
lue in refpect of Sale; but ever fince the Com-

f the LaWs of Property, Money is )
mencerhent o ‘Bread ; and therefore, whether”

Land will
or will fell 5f]or as. much as will buy 1t,

is equally
beneﬁcml to the Owner R |

Twelfth A s ER T ‘1o N i

Tbat this Imentwn perfec%d will exfmgmﬂ

*the Intereft of Money upon Lands, and -

tbereb_y make tbe Lands meﬁzmable

‘P/oved] The Secuntles of Lands are now as

valuable as Money,
be lent upon them: An
Owaners are force
Securities,  is becaufe t
them: If t;herefore t
‘made Money, there wougl
borrowing Money.upon them,
the Intereft’
be. extgnguﬂhed, whloh ma

hefe Securmes could be

“Things of equ:al Goodnefs are the Valueo
‘another, and

.,\

or elfe Money would not -
d the Reafon why the

d to borrow Money upon thefe
hey can’t make quey Qf :

Id be no Qccafion of
and confequently |
Qf Mofley on t‘lefe Secuxggkeg quf‘ «

akes the Lgngls to be

ineftimable; for all Valqe is, bY cqmp@“ Q*"Etgx; o

the Purchafe of L nds bemg valy- |
ed by the Rate of the Intereﬁ of Money, if tms .




| ( 20 ) |
Interelt be extinguithed, there is nothing left |
‘to make “the Comparifon whereby to value the
Lands, and therefore they muft be ineftimable.
Pleafure and Profit are all the Accomplifhments

T e
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of Life ; now the natural Produce of Lands firp-
. plies all the Pleafures of Life; and if the Policy
' of Man can add the Profit of Money to it, all

. the Accomplifhments of Lifc are contained in it.

TELE TELTTRTR R e e
S B

I

U .

o Omuevalis punstum gui mifouit wtile dulei.

. But this is the Invention' perfefted, which
. we muft not promife our felves to fee. I only
ST mention it, to fhew that the- falling . of Intereft
by this Invention, will be a growing Improve-
i~ menttoLands, even toan Infinity, whereby to
1 encourage the beginning of the Invention, [

- know ‘the mercurial Proje@ors. of the Age skip

- tothe top of their Notions at the firlt jump; ‘like
- .the Mother of Z¢bedee’s Children, who made it
o Cher fitft Prayer, that the two higheft Seats in
. Heaven might Be referved for her'two Sons: Bur
- this fHews their Ignorance of Nature, who yemer
o leaps;all Afeent is by climbing, Men grow fiom

Children, Trees from Seeds, and Learning from
. theElement of Letters; Idon’t doubt but Tands |
" bythis Invention may be advanced to a Hun. |
*.dred Years Purchafe; but this mut proceed from
., (the Prattice and Tmprovemerit of the Tnvention,
" "and rot the Notion of If the
., Of this Invention will yeatly‘advance the Value
- of Land ohe Year’s Pirchafe (which may mo.
deftly be expected) it is in effelt doubling the
prefene Rengs, ™ 77 T SERES T

* “before him," pleafant ‘to the Eye,

n of it only: If the Growth |

' g PRI T 7
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That though this Tmprovement addecfgefj |
' and true, and_agrecable to other Pro-.

' duions in Nature and Arts: And |

O e oloim and true, it ismever=
 though it 15 plaim NE ey L8 R RE
. thelefs Valuable, but rasber the more

o Admzrable, s e &
© oved] When God -had made Man,

o 'P”"”"“\wav of all the Creatures made

ave him a L and: pleafant
oy ihe Talte, and good for FOOd 7 W Cannres
. cgefiﬁ%;qé{?fsncerta%nment to him, as he appre-

* hended, forhe felt no-Appetite in himfelf, but

“what bad  fuitable "Objeét o gratificit. ~And
: Wtéagllh:h(’llsawhﬂc ‘Man had ‘within hlm a dg;')
; Saiﬁé' ARedtion, (which- be did not know of)

| CUn o ehans all Chis
C Ele of ‘a ‘highetr  Enjoyment thana “his
Ab;IEES%Zt?feS",Ig and this lay " concealed from
il

Gt from
(})rt:méf Il the Creator prefented him with &is

Fomyle & ‘whio: being’an Object {uited to_ that

“Afection, gave himv the fift Fecling of it

Loveis
‘therefor

HECA I 280 e e im0y 1f: therefore  the

buift Spelt of the Creation was prefented
o %‘f’ﬁén;]“ a f‘tér‘ ‘he had “epded hISEXpCL atl()f!ﬂ}

n’Affe€tion contraéted by k}_helkEY?ola_ﬂ
an’ﬁlffethe Objett was ~vpmduggd,} “the
“Affeftion lay dormant, (as Fire doth in Stones |

of




of being entertained withany more Objeds, and
confequently, That ﬁigbe{‘f pleafure of Life was
added to him, after he had ended his Expe@ta-
tions of any further Happinefs, why fhould it
feem firange, that other Qualities” in Nature
- Thould 1lye concealed, *till the Wifdom of Pro.

vidence “thinks fit to produce them. How

- many Things now common in the World were
kept hid from Ages paft? as the Virtue of the

Load-ftone, and thereby ‘the difcovery of dme-
rica, the ufe of Guns, ‘Printing,  Glafs, &9,

The Earth is the great Staple of the World,

made by God to be manufatured and improved
by Man, and perhaps, the ‘Things not yet feen
are greaterthan the Fhings already feen. And

aro produced, yet when they are made to appear,
the ‘Concealment of them feems moremuagul ous

Y n

pearance of them raifes an Admiration, that
they were never before. obferved. . Inventions
are Mfieries found out, and whag is not plain,
jS nOtfound out,. butremams a Myﬂery ﬁ'ln,
fo that the Author of an Invention. (to make it

perfedt) muft thereby loofe the Honour. of ir,
 and bedefpifed, as producing a common Thing,

And that this may be my Fate, is the Topof
my Am,bltxon 5 ?hOWﬁ‘%?f,--this PI',OV'CS(t_h e Affer-

sion, That tbo’ this Improvement qdded to the
- Prefent Value of the Londs, (cem extvavagant, and

be unexpecied and furprifing, it is neverthelefs

| o i Nature and odvts : oAnd the it is plain

- and

|

|

.

r |

(e3)
and vue, it is nevershele[s ‘~'-'zmglﬂqble; bu# mt f_ef

the more admirable -

| Tbiﬁgiﬂatii}:e‘ Power - will  encourage t;’“ |
 Tnuewsio, by rcviving the Clloorch
 ting to Lands, inthc Al pajed ¥
ﬁofs,,‘for:-ﬂﬂ“ blsfhing a Land-Bﬁnk e
_Provedt When we 2cd e by them, it
for-any Thing to:be done by them, it &
| %.“: ’-l,:'fa(?f;.d%aggodv Ma%nerﬁsi to confider, - 1ft. ’fbg »
the Notion and Tntent of the Thing 10 Prop "de
sfeful and bovefly in cofe it can b effecied. . 2C%
Thit the practice of it “be
before we ofer ;z»t:t be;fl%lat ~ar
Thize veady for toew Aty &t vino- €0 -do.
gﬁﬁz’%z:;fﬂd%t they may have nothing.(o-do,
but what can be-done
Now that the Notz07
/sééuritie*s‘

That we. prepare every .

in ¢ca : elked, cann
Doubt.: ‘Thén the next Query 1S,

plain? The firft Part of

ing thefe Secutities nto t
~ andthisbelongs tohim ¢
* for *tis'notthe Bufinefs

ey

. by none but themfelves :

it can's be doubted but the

i
i

inade vifible. and. plaimy .

iand Intent of: f@rmgng thefe ,
of Lands into the Qualities quadezlggé G
and ufing them as Money, will tl)endh@ncﬁ, |
| b’;“th’eLé‘giﬂ‘ar‘iive%POWérftt-o‘_‘fb‘e‘ufefu andh nefly .
3 fc it can be effeted, cannot remaid

- Wbetbertbz :
Practice of this Notion. (:iz‘t Ibqemlon . {heform. .
he Qualities of Money,
hat»‘n?fcrsthe?!‘r’lv;ﬁ%nztxon,, )
of the Legiflative Powf; B
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()
to draw'Settlements and Forms, -thofe muft be
done by fome one of that Science to which thefe
Formsand Settlementsrelate. And thatEmay not

feem to amufe with implicite Terms, this Form

is nothing’but Divifién’: The forming the Secu-
rities of Lands into the anlities of Money,
h )

- LT RV, - LTy - T . .
1s ‘no more ‘than Dividing tbefe: Securities into’

 fmaller Sums. . Divifion1s-the firft, Thing in
“Form, _In the Defcription of the Creation it’s
~ faid to be without Form, and void, ’tll it ‘was
divided, The Light from the Darknef5, ind the
Watersfromthe Dry Land ; and by thefe Lights,
Eternity was divided and fub-divided ~into
‘Time, of Years; - ‘Days and Hours, for-Man to
%kéep his Accounts by ;-for Eternity. undivided
is of no ufe to Man. . Every, Thing is::more or
Tefs valuable, as ’tis more orlefs capable. of Di-
vifion. - Now ’till-thefe Securities. were made
~divifible, all- the Refidue of the Invention : was
~‘impoffible ; "for™ if - the +iSecurities’ them{elves
“are not ' capable of being formed -into the: Quali-

~ties of Money, it .is not in the- Power of the

Parliament’ to make them fo.. . But -this firft

‘Part of the Tnvention is a&ually done,-and-hath

 dhéwed it felf in 4l the Parts.of it.., The 2625

of Ofober; 1695, was the firft Day-of iffuing
. - out ;'BHIS"éhé‘rg‘ed"!ufponriands, (which are the

~Securities thereof divided) -and thefe were the
~ firlt Bills (wehear of) that have been charged
‘wpon Lands, and'iffued outfor Money: And
- to give plain Inftances that thefe Securities, fo

~ divided into-Bills, gre Money, the Mortgagees = =
- airho had :thefe - Securities before they were di-

- “vided, ‘and were to receive the Monies due upon

e e T i

them, brought their Securities to the Bank, to
"~ be formed into Bills, and received back thofe

Bills for their Money ; They brought the Bils
lion into the Bank, and took it back in Coin; and

for doing this the Owners of the La nds are con=

tent to pay a fmall Intereft o the Bank, foi
keeping'a Cafh ‘of other Monies, to anfier

thefe Bills as they are demanded (and this by
* the way may filence all Enquivies into the Profit

of the Bank ) And in this mannet there has beed . |

iffued out Forty fivé thoufand Pounds in Bills, -
all which have been paid and repaid as Money,

and the Bank had valued Eftates for ifluing
out One hundred thoufand Pounds more, but
fore-feeing the’ Impoflibility of. maintaining a

~ Credit in their Infancy, during the Regulation

of the Coin, they ftopt their Hands, and con=
tent themfelves at prefent in paying their Bills
already iffued, and giving an tndeniable De«

" monftration of the firft Part of the Invention,

by forming the Securities of Lands ‘into the
Qualities of Money, and thereby ftanding ready
for the San&ion and Afliance of the Legiflative
Power towards the perfe@ting of this Invention.
. What was paffed by the A& of laft Seflions;
relating to Lands, and is now humbly repre-
fented to the Legiflative Power, is, =~ .
~PirR, That the Subfcribers may be ’z‘fzcmfpomfecl,
in order to ftand feized of Lands to be conveyed

" to them, to prevent the' Chaige or Fraud of |

Trufteés.  In the ' dividing the Securities of
Lands, and the Legal Eftates thereof muft-be
conveyed to Truftees, who are to. {tand feized,
inthe firt Place, for the Perfons who have the




D ies den, T e o ol

= {haée known a Mortgager force
 ty Guineas toa parcel of Truftees, for feal;
- 20 Affignment of his Mortgage: Now. thig

(which are the Bills) can
very, yet the lefs Charge is incident to Trangs-

- the Lands will Be, o4nd t5;
- -and Trades in England have . beer

‘by Kings or Parliaments, for

“of them inco

truﬁ for the Owners-of the Lands, who make
the Conveyances ; and to prevent the Legal
E_:«_gts:gj from going to Heirs or Executors, there
muft be feveral Truftees in every ConVe’y'.inycé,i

which may occafion great Charge and Trouble.
in wransferring che Securitis, efpecialy i the

Lruftees prove corrupt, (which.often happens
In common Securities, amongft épri.vate_ Men )
I'to pay Twen-,

Cﬁarge f T[‘ansferfin‘g S 2 & !

- ‘. ST A N - ,ee 1‘1}' Obfe I U,L-d;) 'he
Tran sterring the Titles of Land toMontey

and making the Afignment of every piece to-be

by Deed, would depreciate it, .
o) oty Would depreciate 1ty and incapacitate
it from being Money, by the {ame Real,;)fcm;-:fe

- Transferring the Titles of Money. to Lands,

i"ld ]'z}‘%k;“ g the Delivery o
would (of it felf) render them much more va.
luable ; and the” the equitable Taterefts oniy

ferriug the Legal Eftates, the more Valuable
g Incorporated, A great Part g[:zg:”%%“:;;

4 1 incorporated
K3 L R T e 3 b t e eonveni'ene -
of doing their own Bufincfs, . The Worfled.
yveaveys 1n Aarmont ban d Ig;m 28 1 eaCh,

*

ament, in. r5eh

- freehod Bftates, is as real rance upon
- them, as Fines upon Alienations are upon Cogy.‘-

-Hez. 8. with a Power to have a Seal for their
‘ewn Cloaths, for no other Reafon than that it
wwas before painful and coftly for them to carry
-their Cloaths ta be fealed at Norwich, which

-they were obliged to bya former A&. Andthe

School of Norleech in Gloucefler-[hire “was incor-

porated by Parliament, in 4. Fac. 1. upon the
-Opinion  ‘of three Lord Keepers, and two
Judges, that they ought to be incorporated, in
‘order to' ftand feized of their own Lands; for

that the furviving Feoffee of the School-Lands

" -went about ‘to defraud the School, by making

a long Leafe to his own Son, under 2 alt

“Rent.  If therefore the Kings and Parliaments [

of - England have incorporated fo many Towas

“and-Trades, for the conveniency of doing their
~bufinefs, and that the Parliament (in the firft
~of thefe Cafes) incorporated two Companigs of

‘

Weavers, foy preventing their “Trouble- and

Chirge in going to diftant Places ; and (in the

faft Cafe) incorporated a Country-School,. to
prevent Frauds in their Truftees, can it be'doubt-

ed that the prefent Legiflative Power willdeny
¢he like Conveniency for the better Sertling and
 Improving all ¢he-Lands in.the Kingdom 2 And
*in¢his they have fignified their Pleafure already,
by declaring (in the A piffed lalt Seffions)
~ that the intent of the Incorporation was, im Or-
- der to lending'Monieson Lands. .~ ..

and now humbly reprefented to the Parliament,
is, The [ecuring the Titles of the- Lands. after

. .'The Second Thing contained in the IaﬁA&, _’

' they ave fofertled : And thisis fntended by the
- Settlementalready executeda nd prattifed ,’Wherb?-
i E 2 , e y
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by it is declared that the Lands conveyed pur- | . Now all thefe being Conveniencies only

Audnt to that Settlement, (aslong as they ftand | grantable by the Legiflative Power, without

quN conveyed) Thall not be {ubje&t to a ny other charging any Man’s Property, and the ufe of

,'Iﬂfqmbta,nces__-than. Wha_;ih,;a-lllbe;charged there- them feeming fo neceflary and advantageous,

~on by the Owners thereof, in the Regifter-Books - It cannat be doubted but the Legiflative Power

- oftthe Bazk; by which the Lawyers are of Opi- will encourage this Invention by reviving thefe
Rion, that the Lands will be proteéted againft Clasfes. - oo

. that out of all doube, it was inferted in the A&,

. Which can be no Injultice to any, (as a Re.
,ﬁ;ﬁ‘?f.}*}ﬂz 2 Ritet‘rofp.e& might be) being only
the.initiating of a voluntary Regiffer. to be net.

. "The Third Claufe relating to Tands in the

 Fifteenth AssgrTION.
That it cammat be doubiod bt the Orers
. of the Lands will veadsly receive and ufe

o It A%, and now humbly reprefented, is, 4 | oo n
R ower by publick Sale to [el] the Mortgaged . Proved.] Silver and- Gold are Foreign Com-
Lards, in cafe the: Mongy lent! theveon by the = | modities, bought of thofe who are fometimes
Ed”kbede”’“”{kd: and unpaid _/ix\'_Téa'rsgtogezberf; . our Allies, and fometimes our ' Enemies, and |
-andwith the Money arifing by Sale todifcharge we (by virtue of our Agreements) have
o the ortgage-Manies, returning the Overpluste ~ made them Money, to the depreciating the .
| theOwners of v‘;heﬁL‘?m'-dS'.‘»“A:ﬁ:@iﬁiis will fave Ex. ~ Valve of our own Lands; and {hall not we
Jpences in Suits, . which mut otherwife be éhéﬁg; - | (by the fame Agreements) make Money of -
edontheLmds T I our Lands, which will coft nothing, and double
i+ Ther¢are other Qlﬁéhfé's_,ffg;rj,};[j’r;hsfet‘rf;ng the the Value of the Lands by doing it? Never
- Bills, Searching “of ] udgments, €5¢. " for the was any; Thing. more eagerly received -than
 better Security and Convenience of the Bank, . Propofals ereft of ‘Mo
4 dl!;h?l;t\]th:lis,‘lgjn&itutionfmay' not be diver- h ~ ney, idfomuch that the Notions of it difperfed

¢
NPRS A e

Propofals - for lowering : the Interet: of Mo-
ted from rhe end propofed and ‘intended, “in’ -Pamphlets, : brought Men. out of
PRh 1 durad, w2 Pt ddd Intended, - we in . common 'Famph}ﬁs "br-oug,. ¢
- Thall” think e ngl Penalty that the Bank may all Countreys, only to hear filly Men talk
. bereltrained fiom ifuing out any Bills, bue |  abourit. Perhaps fome Ceremonies may be
what fhall be ‘charged. upon Lands convey- | = ufed in the Order and. Precedency of coming in-

& dunto th em’Wh‘Chls more reftriive than ~ tothis favention. ‘When that Do&tine (which
allthe Claufes drawn for that purpofe by the - “we now profefs to be our Religion) was firft
late Oppofersof the Aqt, " 7 vented «in the World, the Priclts and "Réﬂ?‘g &
TR R ftood '@

Now

. _ A - et T SR
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ﬁOQdoﬁ’,and would not meddle with it, becaufe |
they were fafely  pofted at the Helaci’l ' ofcf,a:]lfg '

Church and State, and had. no occafon to ex-
pofe their Reputation, 'by turning '-fProje&m'-);

aad veaturing. upon a' new .Th-ing,:**-be‘foré
they knew whether it would take or not 5 and
therefore they fet the Publicans and Harlots
g_\yho.thg}ught themfelves to have moft need of
it) 1o go in firft, to try the Experiment : but

~when they found - thatr "the Thing would do,

they all fell in to it one afrer another, *ill at

Iaft, it came to be as feandalous to be out of it,
~asatwas at firftto be:iniit. ' I know the Thin ‘
now propofed is New, ' ¢
- that thofe who are a cold muft frft blow this
- Coal; but when ’tis ence kindled, it can ne-

and therefore I expect

ver want Fuel to maintain the Fire, We call

tbﬂﬂm,?iFo}?I who ..rin;‘;’C,ﬂt.ineW:'.Faﬂq ions, and yet

we_all-follow them one after another; fome
will have them in a Week,. others in 2 Month
fm}e e 3 Xear after they are in, and fome J.fef
Ven Years afterthey are out ; and fo it is inthe

. change of -other Cuftems; for if Men fhould
. be ";?‘»“, : Qﬁ;ghg ;ih me Mmd together,: the Crowd
would binder-the doing the bufinefs they come

~about. .- Men fall into Things one after ‘another,
- 25 their Occalions and Inducements lead them,

Fhere, is no Profic in the World made: certain :

Jm /Gain. depends upon the contipgent: Occafion

- and Neceflities. of others ;- a Lawyer is not fure

Landlord of. Tenants, nor a Monicd- Man of
@by one, to:borrow of him, but they all ex.
| }?ﬁﬁ%jﬁﬁlﬁé'ﬁ@ﬁfﬁitxes of others to fupport them-

felves

:
«

(31) -

felves by ; and therefore the prefent Necs Gties

vequiving the Ufe of this Fwvewsion, it cannos be:

' doubted but the Ownérs of the Lands will veadily

receive and ufe it 3 and by fo- doing they eater

into other:Meéns Labours, their Bftates are im-=

proved to theit Hands, without their Heads o
‘Thoughts:  Let but the Refervation ‘of theit
Leafes be made thus, Yielding therefore the Sum
of 100 L. in lawful Money of England, or in ‘Bilis
of the Land-Bank, and this fbort ‘Disjunttive

‘makes the Bills lawful Money of Exgland, and

i v - - :

the Owners, of the, Lands to be Bankers upon
the Credit of their own Eftates. | )
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. ,Sixteenth AsSERTION. ©

- X, Y

. made generab, - T

* ney,. notwithftanding the Prafice and

 receive and wfe this Invention, would

caue a fudden Fall of the Trice of Mo

R SRR NI T 3 [P .
- Execution of ot could not be zmmedmtely«

:','Proved.*]“*;B'y?’ Gehﬁréﬁi‘ I don’t mean Univers

fal, that'every Man {hould fet msHa,,rxdto it,
but-a common ‘Approbation of it by thofe who -

know .it. - Men-deal upon Profpetts of what s
like to be: Merchatits: and Traders have-got-

- ten Eftates, by forefeeing the Rife or Falt of @&
Commuadities; and-’tis obferved amongft them, =
~ that an extravagant-Price of any Commodity
- doth produce 'a fudden Fall, bywputt‘inqugkf
S (' ’ -Heads

P 7o e e e e S R




- firft provided for.

i

i
o
1
¢

v

~ ofit, by providin

: Heads to work () ‘
| 1€ads tawork to procure more of the e kind,
or to invent fom er:h ing .drgqit: {g;g '¢0?;? e < kgnd;
prefent Owners of Money forefee a :lecl
oviding a Supply of another Species,
pare wuh” 1t as they do -f'x';vithfothex3
under ‘the like ' Apprehenfions.

did the
‘they would

Commodities,
'There is now

of Money, but to ]
--Ibdt.tbeze}b‘re,v&c? e Fog

o :}J@ ngdom 10 recerve and ufe this Inven.
Lon :"and; D’le i bﬁTEb)"faci[itdté the ‘faz'/z'm)'

: “f.?‘tbea prefent S‘Pﬂief L the Groormmn.

Proved ] Tt is not intended by reviving thefe

~Claufes in the beginning of the Seffions, that the

. Supplies of Government Thould be poftponed; but

) g) ‘:tpt_'ovidel for future Defence,
. lr‘a‘t.ltude calls for the Arrears :(;f the

f?}l' our felves before the -
s ould fow his Corn before he hath enclofed his

0 , O The Government is the '
gf :‘:':h,‘e Kingdom, without Whiéhrgggvtslggjtzifzgﬁ
otenjoy their Properties, and therefore toprovide
Publick, is as'ifa Man

Ground. And as our own Security obliges us
{o Juftice and
Army and
. Navy,

her 'way to break Game-Houfes but tc
keep out of them, nor any way to fall :;cglll’;ut:g
_ﬁ'g;qf _‘;h; Occafions of its

~ That the Reviving shefe Claufes in the be-
- &owmng of the approaching Seffions, will

 almoft amount-to an smous Con ~
: ‘ unanzmo met 0f | "Thoughts) and @ %o futare Contralls, t0 be

 wholly infignificant,for if Tam to repay the fame

‘then are, thar, before the fallacy is found outy’

 who-come to'the right "underftanding of it by
" the Fall of them in theirown Hands: By which
" T.would not be thought to reflect on thofe Gen<
~ tlemen (whofe Opinions have feemed for if) as

(33) -

Navy, who have fought upon the Honour of the ~ 1if |
Kingdom, to ‘preferve us at Home in Peice; 1 i
‘and therefore: they who have énjoyed that'Re- 44
pofe, cannot truly call any Thing their oW,

*till they have ‘made Provifion to pay the utmoft

Farthing of fo juft a Debt.

. But the prefent Owners of Monies depend- .

3 k]

ing that there will be a Neceffity of raifing the - i
Valuéof the Coin (as the Term is) will not de=

livet it out oFt'héiijoEe{ﬁonitO‘Other‘s; to receive

~ the‘Advantage of the Rife, and ’cill this Matter
be ‘adjufted, they who want “Mouney muft-pay s
. Extortion inftead :of ‘Intereft. Now as to'the {1}

Thing it felf; of raifing the Coin, to me it feems,

As'to paft Contracts, to be an Inverfion of Agree= il
‘tments (of which' I have before wrote my

v

Money I receive;’tis no matter what the Weight
of it be. And apor the whole, it feems to have’
& Trick in it, which muft be fhewed but-once,

like the fplittitig- of Shares in Joint Stocks, to

‘multiply them in the Hands of thofe whofe they

they may fell 'them  (by Nurhber) to- others,-

defigning any I, for T own that my firft Ap<

~ prehenfions of v were different from what I 8 |
have now hinted; th ? 1 never read the Argu- B
ments in it, or ever concerned my felf aboutit; @
- having waved the Stud%; of it, to find out ano= @

-ther




. :he:LEg;f]ﬂvative Power
. approaching Seffions). fhall be plea

~ thei . . 11'be pleafed to declare
- oftheValue of the Coin, and will fecond thas, Re.

Laws, yet it is

8
H

- op.thefe Reafons), pafled into a Law,

- ther SpéCies befid ( # )
one opeits belides it. ‘And therefore
EES:IX:?; 1} 33\76 here-pff'ered;asm y pl’e?e gtﬁggf
| m"{l‘%rgf ment, be taken as any part. of
- The drift of this Effay is to depreciate the V.
;;Ic; of our Gold and S‘ilvgr,@ as it %t;e:;a!? tg ¢ Va-
by th a‘l:&oyther' Species more valuable than  tha.
toyuf] {?Ceptance. of it at a higher Rate, ha}' :
 9F our home Manufa@ture, without any b
ge than' fome Paper. or Parchment; "*'ahd?é‘ |
(in the -\beginnjn-g- 705“!1:5&’

folution with revivj ‘
T reviving thefe Claufes, it will almof
amount to a general Confent of the’%xggml? ng

receive and ufe this, Inventio \ »
v e this; Iaveption, - -An, A& of Pare

liament is an Agr {
e § fave before (by way of Arguoansy

'S, YEt It is not ta be fuppofed that the Wif
ld};@ﬂﬁl :éf;c t_heALegxﬂa tive Power will egertg?)‘z';lg
5 Fag, . nd I dare imitate. the Prophet,
oretell, lhat a Bill of Revivor, (gr‘mindéd-’u;f
will caufe

v aﬁffﬂddﬁqand;unexpe&éd a Fall to the Price of..
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 Gamp ofthe Syriams, did o the Brice o Pros,
' Occafior ¢ Siege of Samaria, and thereby give'.
- Oxcafion to ufe the Acclamation of the Pdé{fﬁ%é;f“

P

o Quid,

- —— Quod, optanti
" oAunderet, voltvenda

What Hmvééz durft not promife them tha
Here's of it felf fmdzf,ced;ins,a Dap. -

diftin® by st [elf, without
< the

Supplies in Species of G
{feriptions for. that Purpofe
thofe ‘who have the Polfeffi
wha being (for the greatelt

and" Traders;’ muft thereby have
{effion of the Bank; and they bei
ted with the Securities of Lands,
Gains thari low Intereft g
will endeavour to di- . |
ds to what they ap-

ed 'to more . prefent Ga
feems to them to be, they
vert their Credit from Lan

prehend” more profitable, and

had’ an Example in the Banl " E nd.

' 'Whereas if a Bank for L.ands be eftablitbed by
it felf, their Occaflions for Money will at

and miay be raifed by the Owners of  §

“either in Money, or in  ff |

. which (by the A &

il be equally’ ufeful @

- degrees, may

the Land themfelves,
Securities on their Lands,

 fiftance of this Invention) wi
as Money -of ‘Gold or Siltver:
F 2

divum promittere nemo
dies. e;yg,é ﬂti‘#kt ztltrb.

' Eighteenth AssErTI oN.
That a Settlement of a Bank for Lands

the Supplics of the Government, [eems "
- the'beft Eftablifpment of it.

““*Proved] The Government wanting their g
| ’ £ Gold and Silver, the Sub- - i
‘muft be made by o
on of the Money,

pras

ammexing i t0

part) Merchants
/e the firft Pof-
and accuftom~

of this we have
k. of England:
o
ney will arife by §

That therefire, &c. N |
Nine- - §
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T pofeonly. - |
.~ Proved] Curfed ‘be he that divideth the To.

e

~ Nineteenth AsseERTION. .

That a Bzmk thus eftablifbed, will be a gréas
- ter Security to the Government for “the
~ Jurure, than a Bank fot up for that Pur-

“terell of the Government and People. Private
-'aS;ub];fl‘&g%i_ ‘have all along fupplied' the Govern-
- ment with Money, through the Bank of Eng-
Jand as their Calhire, who have taken upon
them to difpofe of it as their own, and magni-
fied themfelves to the Publick for it, which

“hath put“a Difobligation upon: their Creditors, .

- that thofe .that have only the’ Receipt of the

Money, fhould be efteemed the Owners of it :
Now in this Bank here propofed, the Bank lends

the Subje(ts, and enables them to_execute the

grateful Office of lendin g the Money to the
Fublick with their own Hands, and to receive |

the Profit of it, and yet the Bank is as fervice.

able to the Crown, as if they lent them the

Money dire@ly, becaufe it is incumbent on the

Bank to pay the Bills, which is the moft diffi-

- calt part in all Accounts: And is not thie Crown
- Jmore fecure in being fupplied by a Bank, whofe

- Securities. dre charged on the Lands, and their

~ Gredit, fupported by the Receipts of the Rents

Lo DR
"

- 9huhe Kingdom, than by a Bank to which the
$ing himfelf i forced to give the chiefelt Cre-
dity by. receiving eheir Billsin the publick Reve-

Purpofe only. -

. and thereby

nues, to his lofs? That therefore a Bank thas

 eftablifhed will be greater Security to.the Govera-

®

ment for the future, than.a Bank fet up for tb“t
" Twentieth AssERTION.

That an unanimous Confent in tbis Eftablifb-

~ ment, would be 4 bappy Buent of the

- War. oo e e
 Proved.] By the Contitution of the Govern-
ment of England, the Exccution of .the Law 15
velted in. the Body Politick. of the King, that
he may. ftand feiz’d thereof to. the Ule of the
Subjects,: for preferving: their Liberties and E-
‘frates ; and whenever that Truft is broken, the

~ Subjedts having no Court of Equity to appeal
10,

are driven to their Arms, and the Defcent
of his prefent Majefty, with his foreign Troops

into Eagland, was to head the Subjects. againft
~ the Jgvafion of their

by him, who then :hdd the Pofleffion of the

 Crown,which. being, tranflated fo his prefen
Majefty; put him intottic Poffeffion of the Lav,
AT ‘.,&be':subjgé}g_;mto the Ufej. Of-,,‘?he_“"

* Liberties under him.: -But to maintain this Pof+

 Feffion, it was-ablusely neceffary - to begin the
 War againf} a foreign: Power, who had made

themfelves - formidable by . unjuft Acquifitions
' from their Neighbours ;- and this War hath and

il coft s, Forty: Millions  of Money, diteétly
- advag

E L it =
SE e N

ced to_ mainsain ir, befides: the Lofles by
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~ now, and therefore according to that §

| (38) |
Sea, dnd yet’tis the beft Money that ever the
~ Bubjedls fpent ; for by this they have preferved
the whole, which otherwife had been-loft before

What is [aved is got, the Expence and Lofs of
the War hath purchafed Three Kingdoms, with
WhiCh Wei,may reﬁ:, We” ‘fﬂtiSﬁEd,‘ Without the
fond Conceitof the Conqueft of France, which
stoask weknownotwhat,, . .
~ Butas'a Reward to thie Subjedis for their Zeal
and Bravery in cxpending fo large a Part of their
prefent Pofleffions, to convey the Reverfion of

- their Eftatés and Liberties to their Pofterity,

here feemsiafair Opportunit y offer’d roccafion’d

by the Expence of the;'Waft?)_ffor,improving- their .
own Eftates, -with their ‘Wives and Fa milies at

“home,. whichiis better than tranfplanting them-
felves to foreign. Conguefts,”  Would ‘but the

Gentlemen® of “England for one Year fpend as
much "Time and Pains in their feveral Counties

- to promote ‘this Invention, - as- they: do to mu

-

nure. two - Acres of Land, they ‘would find ¢hé

Improvements i‘iticreéfﬁgig;ypon them a fufficierd

Encouragement to procéed in i, Veill they had
made themfelves rich, and from thejir- Abun.

dance the Neceffities of the Poor would be fup.

- plied. ~ I'canfay truly, ‘that the Miferies of the -

Poor doaffeét me, and yet I never had ‘Thoughts

of propofing any Thing dire@t] y for their Relief,

- apprebending their chicfeft Dependance to be

‘upon:the Superfluities of the Rich ;' and this was

the Provifion made for them by the firft'Law of

the World, which forbid the Raking of the Corn,

J

aying, -

beforn 0oy e

thar the Poor might- live upon: the Gleanings,
A . o and

y ! Ea

L he Provifion
d the Leavings of the Poor is the Provifion
?'nft;?eF(I)—‘\:’?: l(;]fg the Aire-'—g-f’-th}?e‘aswmgﬁggf the |
Rqaté's for the Poor, without iadd.n‘:g;? ‘f‘;’,’meﬂ?‘_‘g
to thofe that are taxed, doth infenfibly draw

" the Scot-and Lot-Men into the Poors-Book,

, « toine the Poor as faft as the
- Rates multiplying the Poor as fa PR
e R ol o e
iven to them who have the poffeffion of much

| already, and fomewhat of it will natu’ra}lly *;f,'a;li-

| venothing. . - .
s Tor the. King bimel, (whofe Succehs is
our Safety) Ican’t conceive him capable of an
reater or lefs E‘niOYmcm.’than?hls:’owfluco?pﬁaﬂ "
%enc‘yfin that-Choice which hath defcended up- -

e ‘Deliverer of
" on him, from Providence,  to be the Defiverer of

that People who have alfo chofen him for their.

Defender : And tho’ his edlliance by Blood be |

the initiating, of his, Title to the Crown, yet,

‘his Eleftion. thereunto is his higheft Perfonal

r. - Tobe o King isa mean Thing in com=
ﬁ‘iﬁ’éﬁ‘ of being made one.. The 'RM“Z?S; i3
the World was an Office, of that Scaftﬁi@n;b‘ _s tg o
nity, that his Harbinger. is de‘da"e‘dﬁp & ol
higheft Polt-of Honoup that ever Man, food:

* poffefed of, and yet ’cis faid of this Redcemery

He gloriedmot that be was an High Prigfty but:.

B that he was made ay High Prieft : He did not,

| o t.he was the Redeemer of
n ﬁg hlmfe]fth&theWﬂs -t‘,~ pr Syt
:ﬁaé«g\\lfmld; ‘bue that he wias Chofea 4y God N
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| AndIsmgladto find my Argumentstermis, |
 nate here, for by this I know I have done, be-

~ - caofe
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