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AT a moment, '
ﬁarc ofal arm, . and ccmﬂcrnatxon at-t

he .

€ late evenz

un th" wholc OUDU‘V«I‘S m 3

; Of [h(:‘ Bdnk ﬁopplng payment a Cdﬂdld COhﬁdc-

ratmn of thL cauhs ‘md con’ equences mufc cer
tamlv prove crpnem}lv 1utereﬁmg to the cornm
mty. lt 185 an event th@.t mvolves the propérties
~and concerm of for m’my mdxwduals domcf’clc and

L fdtplgn, that we fcarcciy know 4 fuby*& in which Il

A

3 f-' - the 1n'ieﬁwat1un of the phllo[opht‘ and the polm-

cxan cém be fo fuvxcea”)ly employed

ﬂars dﬂpel ed, meu coxﬁicnce conﬁlmed and
; theu knowlcdie 1mprdved with rcgard to" the
a5 «real ﬁ:ate of the nduon as v\r:ll as. the Stoc-As a)
and Funds(b) th
couynery mui’c alwa3 5 dcpez}d fot fuppon.

y? falr enquwv (He pUb‘lC may 1lave theu" I
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a&ual ﬁ:ate of t‘*e cre(ht of the Bmk wnthout 'my

thd] condué't of thc M‘mﬁry

Wc d1fclaun all other motxves rhan an’ enqmry

RN

Vour o . fat sfy omiehes and the mmds of - the

ducmg an eﬂ‘e& \Ahth the. feelmos as wdl as’ ‘chc

f‘tére{’ced than by dny prccedmd chnt in. our

In 1694,\ wc ﬁnd the Bank was‘ ;

Thls Bank of’ cn‘cu]atlon c\ conﬁ(tmg of tw-b

fupported the puhhc extoenmes w1th 4 foan to’ the
g 3~1‘jgovemment of W lham the Thlrd amountmOr to
"1,200; cuol-.,_‘ Tlns nappemd at.a tlme when

- " fpecxe was exceedmgly {carce and dgar o obtam. |
L As a. conﬁdcratlon, thcv weneallowed the cxtravam/‘,};;“‘e‘» i
gant mtcreﬂ of eloht per c*’m. beﬁde 40001 Adr

)

chalges

ﬁ‘;xg:h as that whlch was at Amﬁerdam before thc late resolu

th regard to the caufes of' th1s event, we\ S
{hall only confider them w1th a view to trace thc , ‘{

PN

5 retrofpc& to. the pohcv or. u‘npohcy of thc poh- :

jfor truth and uot for pmegvnc or 1nve&|m-
leavmg tbls to *he oolc of paltv, we {hall endea— iy :

Pl’lbllc on’ the a&aal flate. of c1rcumftances pro~ |

‘interefts ‘of! focwty are. perhaps more deeply m-f *

charter, andm 1796 lts x.dbltal \us 11 686 8’01 : Q“g"/

forts ofcredltors;l the one" a fet; of perions who

| f__f(c) It 1s fo called to dx{tmgmfh 1t f}om Ba':ks of Depoﬁt, ,‘

S ch aroes
‘ ’f,‘»IO0,000\ a yedr.

"}dlvuiends amountmg, at ﬁve per ccnt.

(57

aﬁ'om ed

wh1ch thcm an mcomc ‘of

“an excluﬁvc rxght of bankmg as a corporanon,

,j“f"for thuteen yen‘s undel thc firm of plopnetors of
| '.;.,‘_;thc Bank of E(\éldﬂd To extend this term of
.'~;,excluﬁve pnvxkgw, they ha.vc accommodatcd

v‘;f:ﬂgvfucceed!ng govetmnents wuh farthtr loanb a %: SRS
“:v’lefs mtere{t. WIth tlm power of‘ advancn g money 5 R o,

(

and thc 1n\tgre{‘c on. thc avcrage no morc tharx
thnee per cem. atter paymg mcxdemal charoes,

| ammanv ﬁve per cent. 0 theu‘ pmpnctors, it 13
a evxdcnt the} muﬂ make out of the other credxtors,

proﬁt ‘of zzo,oool to enable them to pay the
J‘for
T 1,000,00@1 to 55(,,00 1. lt muﬁ be undelﬁood
that ton thc monev the Bmk lends to govermnenr,

no crreatcr mtereﬁ in general is paxd than three g
| The dxﬁirenee of mtergﬁ recelved for . .
loan to oovcrnment and pmd to. the ongmal
Pxopnwtors ,chanI Stock is. the e[ﬁ.xent cauie of[f‘v«,"‘:"”

he. one fa]iwg and the other rlﬁng in’ value as’ o
polmcal Cncumﬁmces aﬁ'e@t the demmds fdr
: éach i thc S\oak Lxchanoe. | "Ihe above . cal-.‘ : [

1 7er cent,

the round fum of
"’avoxd confuﬁQﬂ of ﬁwmc,

”culatlon is madc at"

CaL m}

Added to thxs, they obtamvéd ‘

.
z

', “ Who are [ﬂOfea keepmg c,j{h wxrh them,\a )early' el

,oqo,oocl R
‘but the 'uf‘rual

wh i
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"d,_Vmgr rlitn t() 14_01
attendmg thc cuculdtmn of thc B"tnk Cdplml is.

-,cmplov a capztal of 3, oo oool they ha‘v‘

B latlon and currcnt de me nts.

:";.‘,Capltal m ‘
_From thss wﬂe prmuplc*,

‘ pubhc.' j
;?ﬂkbccnfbundthat*
k?‘.i‘:happened upon. the Bank, and the: pﬁople hav

TS e o Fam e e e e <

| 11. thdn H'. VVﬂb dldWﬂ Out by others. SR

i one thxrd oF the wlue of all theu nous m circ

'?-"',zbai nte to fmetgn nanons. j
wed a b’avlame th(. ebhoatxon}to pay comt

N
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Lo f,'f,’-’a;apnal at Nbdfnmmer,' 1796 s f’cated bcf’org,
' l.f;;”Was found to be 11, 686 8901. and the mtereﬁ o '
; “-:hc pmpnetors has ar {cn to feven pounds per cent, S

1 confequen nce of tne purchafe of this’ c;totk
 The orher advantg.ges

.gi*_p‘beﬁde the;]oans 10 govemmenr, dlfCOLanl’lU of'-_’_’,l .

7m:mmg in cafh a (um of 3 086 800! for cxrcu- .
And as" thxs xs
nedrly the ptopormm in wh1ch they c‘;lcul;tc thd 7
L publxc demands uPon tht m. may be made,  it.is m"z e
"‘fﬂjgenera] thezr fvﬁem to -fectire’ & third- “of : their
pcme to plefelve their credzt vurh (hef
“has- alwaya”

“';'.ot chc Ycomn*umty mterei’ced in

hcn any unrmefcen prcﬂ‘ure has_**ﬁl ’ 3 e
l, :he nature of_lts tlanfaﬂlons. As a 1y mptomﬂ,‘ Ao

el feen the truiure not (o 40011 exhau{‘ted as. th@y’-f”ﬁ‘*
furmﬂed Gt fowed in agam from fome faﬁer'

L iduon, we mav attnbute it s thc caufe of thexrkfg ‘
‘_;,;‘buﬁnds having becn o ICGUIAT]Y and 1efpc&abl\y N
- ‘_.1516:0&5“’"}"‘3 whel the profperlty of the kmcrdomf". e

“An d; ’%th‘e r“e{-

And ds .

iegall)’_ _Hnadeupon the eﬁabhfhment.

'Ihe fy‘iem of dxfcountmg,
: f; m\-:ntloned ’"wxrhout

to be mformcd of the followmor buef

' LT ( 7 )  7i _i,f{]Jf:{;i i
| }f‘from thc notes 1m:wd by the Bank to fuppoﬂﬂ_,,x
:_r.’tjo.lleﬁlc rnc:umﬂdmcs commu upon 1t ior the'r_,
‘_;‘pa) ment of rhzs f()l\(?](rn leancc.:
o ;‘;‘,fo (3 the wm mt(nded for fup Plylng only thcﬁ"~ o
"v"_.",’j‘BOme dcmand 15 prmnatmely exhauﬁed |
~'ry’thxa is. cel tamly an”jevent the moﬁ dangeroub to’:];; 2
5 f.}Banks of cxrcul‘itmn, the goverament has timely: AL
A‘:_',{;mte" cred to, pxevem the credit of the Bank bemg_:_‘-. §
\,,l.i_f‘?derlﬁced when Its abfolutc property was Con,fg RERR
- fiderably fuperior to)e"e'r)' “dem "j]d lhat could bc SRR

_xts opera"\‘on{,-,";:‘?
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- Cicath for ‘the. fame at any pendd Wxthm ﬁxrv ddy

e *‘(f)f‘('t-h'.“éi‘rf ~b¢in-.g.'_H’pa,id},a]‘lp'y‘vxng difcount. of ﬁvc
e "’éouhds per cenr. for the time’ fuch brlls may navc
. tolrun, o Forergn bxlls are difcounted at four per
e kc'n't I‘he mtemlon of thlS dxfcountmg for mers |
‘chants, &c. is. evxucntly to.derive a proﬁt from '’
rapld"fcnculatmn of - the Bank.. Capu;a\ and to
kproduce the | na.tlon,al advantaé,c of: aﬁ‘uhng rhc
‘xcdmmerual fyﬂem in 1t":promefs LT]\Ja ar;
“ \'the Bank and the trade o ;rhe countrv mutu ally
bencﬁted ;Bat thrs advantage chreﬂy depends
“on’ the qhu_k returns the: Bink muit hJ.VC for

\avy and }:.‘c_cheq

ST emcrgencxes” off,_, ny former pc,rlod have : been

L ‘v,»\‘:‘r“idu#, fox anch be s credlted and mw dfﬂ"’

’ ';ﬂ‘.;: What thev advaace upon dlfgount“-;as the mﬁf‘*

lent on’ government fccurrty \ Thore who had dxf,":, S
‘coumcd thefe, bills for the f'ake o‘ the extrdvagantv:‘ SRR
‘ dxfcomtnmeﬁ'rnly drew on rhc* Bark for an .:'ftock; SR
, ;'vthey had there depoﬁtcd ’ M
’;'"'.:"were mutu my grvcn qmonmtbc monled fpecula- i
;"tors in. o;der to have them d fcoun eql ar the ank.f" EE
o at ﬁve per. ce.nt_, foas enablc them, w1th the money:‘j e
.L\':‘;.Of whlch thev "\yere, ; thus, exhauﬁmg the Bank' i
ot to obra n: ﬁfreen per cent.. for caﬂl ng Navy Bllls, -
&c. v*:.fThls caufed fuch a, demancf of fpecie. fro*rl Tix

‘f,the Bdnk and rlvalled rhe dlreac)rs i’ ‘their u u“l

of abfolure Property m the market‘

Acco.n noda lOtl BAI}S

;»,fyﬁ:em of \derwmg emo]ument from drfco'u’ltmg . e .

g ‘-ri'thlS’ ﬁchtlous credxt to ‘rWal them and many g
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mcrchams, tradCrs, &c.;m London, and évcry

mercantllc town in the kmgdom for the purpofc
o unan mouﬂy re{olvmg to. takc Bank notes m

A aﬁ‘ur d of th:é chk bému as unihaken in prmclplg o
T as 1t lS fohdly ‘fuppomd by 1ts ab{olmc pro- 1

,_',"'~government fupported ";_.by' nanonal conﬁdence
- they,; muft; fall, and involve :the de{’cru&wn of
: ','Tthé gm,m;ryf i) the;r de;feat. In a ﬁatc of adverﬁty B
"‘,._."the Stocks;have compararx:yely more fOlldlty of o ,
"}',?Valucdgben : SRR

£-5

latter mﬁance, the3 a;rm hlsc 3 bnbbl =

burﬁ at thc ﬁrft breath of mxsfoxtuncz fgo ;;f; RO B

L them as. h 1aﬂ1 afrerﬂpt {

 that coni’mute collcéhvely the
| the md:wdual propmeto_ |
oF "Wcakmfs of the funds that thrcatens',ouf

j‘-"ij_'"fnghtened thh the lea{’c brcash of pubhc alarm
: :'_-Thts bnnos am !

i vt i

. Auch as “do not Teqire ran
thcxr funded" :»apttals, 0

hav,ﬁg a tcmpofary fct of men w

‘out a folid guinea in: their; poffcﬂion. T y-,con-' "‘
fequently, on’the news of .1_115 fuceefs takc away

~their conterr pttble {hares, and :leave the men.of
‘:eal pmperty 1o’ confohdate the’ funds. by thc
conﬁdencc in’ the ﬁamma of thc p,rmcxple. |

ﬁdndmg They know their ;otfher poffeﬂ'o 5 ar"

It‘ 5 - ’not the déb:llfy-'

| «'-ﬁace as; to render n neceﬂ'ary to wnhdraw an .,
-~conﬁdenc' !

fmm thc followmg

in:the. c‘redxt of the funda ‘ig cvxdcn(

-y'ho are’ merel}rf_ R
gamblers, advcnturers, and fortune-hunters wnth..‘;i_ SRR

) Thus the prefenc poﬂ'cﬁ'ors of property‘ mL thé
funds are men of rea.l worm and found under- i
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recewed by the Comnniﬁoners for thls .tedué’cmn

s recexvcd for
apphcatxon m the prcicnt quax ter enduw May 1,

7:_‘*,?1 The 1"np011cy of fellmg out ‘on every mle;g
rumour s accelcratmg the evil )ou are’ endea-
< vouring’ to dVOId and hkc Samion, 5ou thus,,‘

: P“" “th-e;-‘po:i',‘,,ls Of

rums m which \ou buxy )onlrfe:hﬁs’ﬁvlth the reﬁ: o

)
N

| {_‘Were the amount pf taxes rendered meﬂicxent .
- % byveither revolt, decay of + trade, or excefﬁve"@

R ‘cxpendlture, conﬁd&nce alone would re. ei’gabhﬂl
| 'pvofpenry by provmo the. parcnt of trade and

mduﬁry .
resnve and conﬁrm the conﬂdanc'e_‘; of the pe()ple”;v

L ";'m thexr. own labour: and’ refounges, t‘ne welfare of |

But wnhout thlS :

" the éountry would bereftored, »
mnuedxale confe- B

conﬁdcnce, _the natura} and
quenccs would fuCLeed each O[her as fol‘lovxs s

95.‘ 3d are acknov\ lc{d {éd by/'_
“accounts from the Bank of Encrland to have bcen o

’ lt appears ,alfo tnat no \cfg

"By fuuhé'precannons as | would tend 0

: pomo” to the 1rremevable 1ofs of hlS mcome.

property fnto one mais ofA,‘g_'{f’ ,_

4.th, By t s, mtempemte Foxfeltu:c of conﬁdence

_eifcntl'ﬂ fer""xce.
\OF Com"nons ha\fmor dicertdmed the Bank ta,be .

e :-tthe property of 4the‘B
. jﬁnd 1t fub(ta,nual

?d Confumptlon, aud thc labour of' thc,rxibor

3d Trade would dxre&Iy fuﬁl T proportlonably

; were prevemed trom cxcxmﬁnw as unual m

_fomc branch ot manu*a&ure qr commerc :

. A}\‘thc Pubhc Creditors. w ouid lofe’ a” “the nadc
.'1;0{’ t,norlmd«;‘would bc rmned, clﬂd thofe w'o

Q.

: '.I_ 1}6 con['eqnmces of/me fconpaoe of

Thc Commﬁtae of the H

VPOﬁ“‘ {Téd of q furp us’ a1 nountmg CO a )out ﬁtter'n
; nnllxons and a half' ﬁenhnr more than ; 'hat 1§

r{;_due to the pub 1c cxcdxtors wnl mbﬁanndte 'hlg
S credxt upon (uch a baﬁs tﬂd[ no alarms of ﬂ:oc k<
, <_‘k:"ljobbcrs, polmcal pamu ‘ot pAmc ﬁluck Indl-ﬁ’,_'
’..;{;Vldllils can pofﬁblv ﬂm.ke mto i ﬁate of ﬁu&ua-
;;on much lefs'mlto that of rorrenng on.the brmk

Sf annihilation. ,Thofe’ who' 1gnorant1v fuppofed
nk was
thofe who thouoas 1t merely

oy t‘he lo (s of that part, Whl(.h Publlc Cxedttors |

I

3 _1Fomrv w;ll now .
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: current fpccxe. ,,And‘ )

":';kthetgdfﬁpg ‘of ; notes undc‘r ﬁv(

thc poﬁ'efﬁon of Ioaﬁs advanced by thc pmpﬁerors

Are

>mfolvency wdl be convmced that o ﬁrn or
‘ e:ﬂ:abhihment whatever can be more founded on

| defpondm
B pre_;udnced and unembarra{s thofe who ‘were Io{t \
“ ’ iaze (;j’fv,thf‘ll‘ O\WH perpkxmes exc:ted by"

‘ mform che, xgnorant

“k,csh Sir, Ge‘orgc S,avxlbe brmlghg,ﬂl

pbunds pri)vxdes‘
mt Qﬂx,ay penalt}( \but 2 fhameful pumﬂm ent o

corrc@c thc‘

_,f‘Thév pchr of mam,ifa(:};urers, traders,
and others to 1ﬁ’uc fnall rOtcs _wnll (upply every ';5'»;:;
S 18 \t‘he aff whxth repeals* _
. "\:'_‘thoﬁ. of the ~15th and L7th of hvs qﬁ‘efent Majcﬁ)"“

= It béc
th 'ccntrc of'commercxal energy wlpch'th” ati

“"_‘ximétes wzth an 'mﬁux«and;; ﬁ-ux

S 10 proﬁt Aof’ ﬁve per
o y ZV}’hen_they Could enQ‘t omtam that> adv

trads ;s pr@métcd,vthe uefo;ir et‘
of goszcmment ﬁrenothmcd and the mdwzdual

\/‘
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‘talents, and. mduﬁrv
and decrees are accommodared o
-~ thy 1T v1ews, thexr habns, and theer talems.

e

o ey

T o

S fcounmec, Wher
i guate :advantage in. purchaﬁng Taw. mateuals

nes,
gmployment of ﬂnppmg, and payments of dumes
: ;:»“returned ust a conﬁderable fu\fglus of forexgm
fpcc e In thls pomt of v1ew, the feeppaorc ‘of: thc -
o Bank‘ mav be cOnﬁdered a moft, eﬂ'cnnal prcferv 1

tipn of our P»Cle and beneﬁt ‘to. th}e trade, and; |
“"ﬁfequently,,to the refources of the: ,coumry.

':By thys’ having- tuncly fecured our: fpeme from’ "
P bemg prematurely dramed mfo- thc coﬁ'crs iof ¢ g
peoPIe ‘whofe’ fyi’tem is-to. cmploy ity if poﬁ’ible,
e in our dc(‘cru@uon, we have effe&ual‘y bafﬁcd e

o alw,tys the. oﬁ'sprmg? of prcvai}ing;

B ﬁﬂ_cnnchcd by bemn", ‘thus, enable& to e\:ercaf'e hls

":In tms manner, all mnks
the extent of

"The cwculatmo the ﬁna!l Bank notes thh
Yegard 10 “external ¢ommerce. wm operatcﬁ moft

"‘».:.icﬂ"eéhvelv to check that quant'ty of fpedxe,bemg
"'7_‘fff'e"ported from thxs country to France and other '

it could not re- pr;odu"e an ade-

:{Tentlél to our. mqnufa&ures or other commodl- .
that we may have TE= e*;ported and after

oplmon anfesv from thof,,,

\\ T ; e

And, althouah thcﬁ: apprehenﬁons hav &

‘.klmagmanons, yet untxl thelr former habxts qnd:“:'.*

,prejudlces in favour of fpecm are,

But m proportlon to paper ;‘55
belng ufed the people w1ll find thelr Grlcvances

o qmaomary, and the]r former “PPl‘ehenﬁons merel)r

Had they becn, hke the mhabxtants o'f Sco -

: Jand, alwa.ys accuﬂomed to pound and Gumea,
notcs, they would hke them, “have conﬁdered R
B and experlenced that they ncvcr imew the want of R
- any.conyenience a gumed in- gold would aﬁ'oi'd Si
i ::WhICh they did. nor derive from a hote "of :he fanie L
’ - walue.

| 'Scotland and a. gumea in. E,nglmd madc them
.a:;equally v«:luaole ‘and, accom:nodatmg to° the
iv;élnhabxtants refpeéhve]y.

Il the dnﬁerence of

So that as we beéome accuﬂom‘cd B

| ‘_‘;pﬂeoplc m thc habxt of 1ecelvmg and paymg
i fpeme, ‘cannot be lLd o “adopt: the- medlum of
paper wu:hg)ut fedmo fennments of alarm un ;’

rb;favourable to thelr convemencxcs and thexr pro-
= pertles. , '

by, cool',-,ﬂ_l'
o »~rcﬂe&ton aud cxperlcnce, proved to have been
) ffolmded in error, MUFmMers’ and dxfcontents w111!»‘»;:"
. mor entut‘ly fubﬁde |

The fame facnhty ot changmg a note m e

‘ ’f‘;"fore, merely arlfen from bemg' in the hablrs*of R
g f..,;_xts c1rculatxon.'»




mfenﬁblv reconcrled to fmall notes we ﬂma]l exper1~ :

i ence to be a mof’c effennal accommodatron to oux’ '
perioml 1ntereﬁs, and natlonal proiperlty i

Iy
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J Tm: REPORT OP THE COMMITTEE

)

k AS much has been fatd ‘on thrs Repbrt

? S puhhc and - prrvate, the followmg fentlments are |
!b - ,.;'moﬁ re fpc&funy fubrnltted to the candld part of

' *7the commumty%

P '.L_:.,.-,._.:..A.,—a._.._._,ﬂ;‘ ) =
\' ) o ~'V . ‘V . .
., . i
’;’

- The Commlttee belnc f’ormed of fome of the
, _f‘}‘;'imoﬁ: refpe&able chara&ers for 0pulence and
. talents in the oppoﬁtmn as well as m the mmr{’cry, |

i 5 ‘,,V?rfthelr report cannor for a mon;ent be iupp ored
“ T \, "':to be partlal or fallauous. | VV e have, therefo}' e,
g!‘ DRSS ;:no reafon whafever for not: recervmg itas the mofc
:] T'Uneqmvoca] teftlmony of the” Bank’ property
*i ‘being lndependent of that danger wtth whn b it has B
E: e been frequently threatened in tunes of | partv alarm
fi SRR and polmcai emergency for ‘we' ﬁnd it poﬁ'eﬁes -a o
i B fund of ﬁf'teen mrihons and a half mdependent of i
;1; 'the expence mtrrgue, or machmatron of . thofe,ﬁy.\

- who 1o effc& a ﬁm{‘cer purpofe of partv ambmon;(’ :
ne 10, ‘withdraw =

Qr pelfonal avance nght combl |
therr {hares of {’tock and thus rum the eﬁabh{h-

| IR ment. But the Bank as tormed ot a corporatlon o
R R BRI Ry Pared ;

ey

of ‘perfons entru[’red Wlth a caprtal to obtam a e
._proﬁt by s cxrculanon ma\r now. be Ju{’tly ot
g _vpared to a ﬁrm of pxlvate bankers entruﬂe d wrthvy S
- the - money of puvare 1nd1v1duals who are not‘i-- ,
concerned ‘with the managemenc, PrOVIdeq fhc'-"f L
bdnkers have fu‘:ﬁc"em PrOPe“Y tO fatrsf)’ theu;t:
.viclarms., U ;/f s S

- The fame has hqppened to thc Bank as tn'ly‘fﬁ:“,
happen o Houfcs or: E(’mblrfh nenrs of the;’;:‘
- great( ft (olvemy A greater oemand was brOUght o

of thelr abfolute fuﬁimency and provlde a means

i for mcetmg an evrl whlch threatened tlleznfelyes"v: o i
wrth abfolute bankruptcy, and- their credltors' I
wrth -a parnal lfnot atotal lof's of thelr property TN

for the Bank and its credrtors, llke every other =

: conccrn of debtor and credrtor n,rght both have"‘:, ST
been rumed by an 1ntemperate 1mpat1ence o

divide the property a,nd dlforo amze thc eﬁabhfh-f

- ment. S e . ,~ ,

Thls condu& has frequcntly reduced merchants‘ L
; ofw abiolute property to a flate of. mdlgence where;

a httle forbearancc of hrs crediiors would have"."‘ 3
preferved to the gw.at advantage of themfelves SRR

q,nd the commumty

upon lt by the alarms of fome, and the courbma-, e 5
‘tion of others than they had fpecxe to anfwer.. But

- the dirc&tors-=-like perf‘ons condué’rma any bufi-
nefs Tiable to fuch a temporary preﬁ'ure, ﬁoppedy;:?‘v
payment until- thEy could convince their cred1tors,.
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REPORT FROM THE COMMITTEE OF SBCRESY.,

e Your Commlttee have exammad the- total
amount of out:ftanding. deniands on the Bank of
~England; and likewiteot the Funds‘ior difcharging
the fame “and think it their d uty, without lofs of

tlme, to ﬂate thole total amounts, and to report

the rcfult theéreof- o ‘the. HO‘]fC. :

e Your, Conumttec find upon. fuch exammanon, i

that the’ total dmount. of out- [’candmo demands on,
- the Bank ‘on the' 25th h dav-of | February laft

whlch day the accounts could be completely makd.é |

up) was 13,7{0:390 : and that the total amount -

“of the Funds tor d1fcharmg thofe demands (notin= -

cludmg the permanent-debt- due’ from Governient
Cof 11,686, ,800l. Which bears an’ ‘intereft of three .
per cent. ; was, on the fame 2gth-day of Fcbruarv
laf_t 17, 597,280 ‘and that the rcfulr‘_gs, that trere
~was, on the gsth day of Februry” i, a: 1ur;,lus

day of Febriry gkt
of eﬁlé’ts bexongmg to thé “Bank, beyohd the
“amount of their debts, amounting, to the’ “fum of .
3,bz6 8901 ‘evclufive of theabove- mentxoned per=

Ananeat, debt;_"of _1-.1;,‘686 8001

«-'.

¢ And- your (‘ommnttee Further reprefents that
ﬁnce the 2 5th-of February laft, confiderable-iffuas
“have been’ mdde by:the Bank in/Bank Notes, both .
~upon.. (overnment. Secuntics and- in- dlicountxng

~ Bulls, the, partxculars‘ of ‘which could not imme- -:' »_.

dlately be made up; butas thofe iffues appear to-
~your Committe¢ to. haye been made upon corref~
pondmg S curities," taken with the ufual Lare and

“attention, the actual: balance in" favour of- the -

Bank did not appear to your Commlttec to ha'«c
bcgzn‘thcxcby dummﬂxed. T AR

due from Govcm-u%.

Q-




