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A State of the DenTs fecured on the Publick Funds before April v717. and
~ the Increafe fince ; and anc. Eftimate of the Publick Debts which are yet
~without any Parlia;nental'y Provifion: And alfo of the great Addition which

will be made to the prefent infupportable Load on Britain, (if the Legal Na-
tional Interelt be reduced to 4 per Cent. per Annum, without the neceflary
Precaution of fixing a certain Price for the Repurchafe of Annuities granted
for certain Terms of Years, | o 3 I ‘

The Redeem_aél‘e Funds.

B33 : N o £ The f"qur_ ‘[:‘,otteries of r71r; and 1712, - - - - 8,762,625
; ' ‘ » ) . , Redeemable at Pleafure %The Banlers Debe.. 7 . o7 ) el ’;64:,56; :
- ) o ) v . - Thefe Debts from ¢, are ;'e‘,vduc,’dv t0 5 per Cent. per Awnum, from Mickaclmas 1717, ——— ¢5126,388
i ' ) . i C : ) ) n The Debr to the Bask on' the Houfe-Money, reduced from 6 to 5 per Cent. per Aunum, from } g srEem
" ‘ o ' ‘ - ' : . SR 3 - Mid[wmmer 1718, . S ’ 1,775,02
: ‘ ’ Part of the Debt to the Bank on:Exclegieer-Bills, reduced from-above 7 to 5 per Cent. from 2 21000500
Chriftinas 1717, : - R : »000,0
Other Part of this Debt on. Exchequer-Bills, reduced: from the’ laft ‘mentionsd Time and 7 - :
Interelt, to 4% per Comr. , = ‘ } 255615025
R 6,336,053
N IR TN . . p ;
The South-S:a Compan({ reduc’d from 6 t0 5 per Cent, pei Annum, from Mi#mnmer 1718 -« - :Z’Zo;’zii -
The Intere 101009000

t of all thefe Debts have been reduced as aforefaid; and: are redeemable on a
Year’s Notice; except the Debt to the South-S.a Company, to whom a Term of five Yearsand

a' Year's Notice is given from Midfwmmer 1718, and excépt the Debtsredeemable at Pleafure |- o "34 SLE

Bank Annuities at s per Cent, per Anmum redeemable on a Year’s Notice, - - < 1,069,000
The Blanks of the Lottery in 1714. at 5 per Cent. per Annum redeemable at Pleafure 5 and 6
if the"Money repaid be in Proportion'to the Blax_mksa‘nd Prizes; this remaining Debt is .+ % 11175694

2,186,694 ’

. The Eaft-India Company at 5 per Cent, per Anmumi, not redeemable till three:Year’s Notice 7,94??‘635
after the-25th of Murch 1733. . ) , 3,200,000
The Bask of Englard, on theit Original Fund of roo,00s/. {{r Anmon,. which is 6 I, per Cent, B
Befides go00 /. per Anmwm for Blanagenient; and not fedeémable till a- Years Noticé after the 1,600,000
Cadbof Augfty 1942 o o » : p : R B
' g0 S T et | 4,800,000]
The Prizes of the Lottery 1714, at 4 per Cent. per dumum, tedeemable at Pleafure, and if } hB00
. the Money re gid be in Proportion to the Blanks and’ Prizes, this remaining Debt is  ~ ,694,406 .
- The Civil-Lift Lottery, 4t 4 per Conr.. per dymwom, redeemableat Pleafure” - -« - 590,190 -
: | me——1 34,04 3,231 )

" The Repurchafeable Funds.

The Annuities for .99 Years, at 19 Years Purchafe,’ which is ‘m{ich\‘highe; than they were } 686,40
in Apil, 1717, and is 2,826,785/, more than was o;iginallﬁ paid i . € 12,686,403
The Annuities for 35 Years, at v4"Year’s Purchafe, which 1 :

is higher than the} wete in Aprilp . T :
1717, and is 624,0007, more' than ‘was originally paid, befides.an Intereft of g /. per Cent, & 3,024,000 is 710403

hitherto received for the fame™ i
The Annuities for two and three ‘Liveé, ;‘feveral_of whn';chi beini drop’d, the fame one with T

the other; in 4pril 1717, were valued at.12 Year's Purchafe, which is 52,725 4 more than was% 244,877

originally paid ! Co [ . £

The Annuities, with the Benefit of Survivorfhip, valued in 4pril 1.7!"755,-5““ Pmce Qﬁgi;’ } ’4 108,100 . ’
mally paid for the fame, g qoBiee "

 dn %?Wﬂff}fibe aforegoing Compusasions.

B > . The National Debt, whichis at prefent, or after Midfummen 1718, will beat 5 per. Cent pen dnnum, and;is
b/ v all redeemable on a Year’s Notice, and fome at Pleafure, amounts to Rt

: v e } 17,949,635
" The National Debt, which is at-prefent 4 per Cent. per Aunw,  and. redeemable at. Plenfyye? AT RTTRDY g

The Debt to the South-Sea’ Company, which is at 5 per Cent, from Midfunemer, 1918: is not redeemable till } £0:000,000
s Vears, and a Yeat’s Notice from that time . e L L E »000,000},



hentary Provifion: And alfo of the great Addition whxch
prefent infupportable Load on Brztam if the Leoal Na-
reduced to 4 per Cent. per Annum, without the neceﬁ“ary‘ |
Precaution of fixing a certain Price for the Repurcha{e of Anmutles Gl'anted*
- forcertain Terms ot 1 €ars. R

Tbe Redeemaéle Puml.f.

Redeemable at Pleafure 3 }:ﬁe g’uf Lﬂgﬂws of r711; and 5712 - - - - 8,762,625
2. The Banlers Debt - - . 664,263
Thefe Debts from 6, are reduc’d to 5 per Cont. per /Immm, from Mickaclias 1709 SR

The Debr to the Banl on the Houfe-Money, reduced fr C : £1126,888|
- Mid(wnner l7l8 - » om 6 to s per. Cont. Per A, from } 1,775,028
I’ﬂrt of the Debt to the Bank on E\c/egzm Blllc reduccd froin above .7 to 5 per Cent. ﬁ'om ’
 Chyiftmas 1717. } 2,000,c00
Other Part of this Debt on Excheguir- Bﬂl , reduced from-ihe laft mentioned Time and
Interefl, to 45 per Cont. _ } ’56“025
o - | 6:336,053|
The South ) Sea Comp"my reduc d from § to 5])L/‘ Cent. peir Annnm ﬁom Mulﬁmzmer 1718 - o 15762941
The Interet of all thefe Debts have been reduced.as aforefaid,. and: are redeermbl\. ‘on a ‘._o»’._oo_;___q"'op_a
Year’s Notice; exceptthe Debt to the South-S-a Company, to whom a Term of five Yearsand % 25,762,941
a Year's Notice is given from Midfwmmer 1718; and except the Debts redeemable at Pleafure O{ 7> - 7 |
Bax!_ Annuities at § per’ Cent, per Annuwm redeémable on a Year’s Notice. - - 1,069,000
The Blanks of the Lottery in 1714. at 5 per Cent. per Annum redeemable at Pleafme 5 :md
it the Money repaid be in Proportion to the Blmks and Pnzes, this: remammg Debtis - § 1,117,694
i ——— | 2,186,694]"
The- Erﬁ India - Comp‘lny at 5 per Cent, per” dnnum, not redeemable till three Year’s Notice ‘ 27:949:635)'
after the 25th of Mareh 1733. % 3,200,000 :
The Bank of England, on their Original Fund of 100,005/, g 7 /Innum, which is 6/, per Cent. -
Befides goc0 l. per Annum for Management, :md not redeema Ie till 2 Years .[\lonce after the§ 1,600,000
it of Augft, 19420 : . : o ’ ,
The Prizes of the’ Lottery 1714, at 4 per Cent. jzer A’mmm, redcemable at’ Pleafure, and 4:800,000].

f
the Money repaid be in Proportion to the Blanks and’ Prizes, this remaining Debt is.  ~ l } 8941406 |
The (,wxl ift Lottery, 4t 4 pea {,‘mr per dnnum, redeemable at Pleafure Ce A0 isogug0 |
| | ‘ ‘ : e | 1,293,598 1
SR (34504352380

Tbe Repwcbafeable Fzmdf

T he Annuities for .99 Years, at 19 Years Purchafe, wlnch is much hxgher th:m they were
in pril, 1717, and is 2,826,785 [, more than was originally paid §‘7"686?,4‘°3 :
The Annuttxes for 32 Years, at 14 Year’s Purchafe, which is higher than they were in A[m/ P
1717, and is' 624,000/, more thin was ougmally “paid, bcﬁdes an Intereft of 9./ per Cmt 3,024,000 R
hitherto received’ for the {ame L —— [15:710:493

The Annumcs for two and three L1ves, fcveral of which bem% drop’d the fame one-with :
the other; in 4pril 1717, were valued at.12 Year’s Purchale, which is 57,,715 /, more than was 244,877
, originally, paid ;T
‘ : - The Annuities, with the Benefit of Survxvmﬂup, v1lued in Afn[ 17[7, “at the Prxce Ol‘lgl-

nally paid for the fame. } 108,100

arm——— 352,977 I -t
i : it | 1 6,063,380 R
L [50,106,611"

An Abjlraﬁ d the aﬁregoing fGamputaiionf. :

Tm National Debt, whichis at pref'ent ot aftér M:dfummrr 1718, wxll be at 5 per Cent, per Ammm, and is

# \‘ all redeemable on'a Year’s Notice, and: fome at Pleafure, amounts to . } 17:949:635) .
The Nanonal Debt, whu:h is at prefent 4 Im Csnt Pez A;muw, and redcemable at Plcafure, 1s ST s 1,293,596 il

The Bebt t6 the South-Sea Company, which is at 5 far Cmt frorn M;oy'ummer ;7:8.,{3 not rcdcei‘nablc till } xg’o::ozo
, | i RS : 0,0005000].

§ Yearsy. zmd a Yeit’s Notice from that tlme L

’Ihe Debt to the chkof England, whxch is at above 6 per Cent, Per z:{nm{m ou theu‘ ongmal Fund s not 2912432231

. redeemable till a Year’s Notice after the 1ft of Zuguft 1742 : 113,600,000 e
The. Debt tothe: Eafk-India Company, thch at s per Cent, per n‘nnum, is noe redeemable tlll a Years - Y
Non’c'e :ifter the 25t11 of Marcb 1 733 ] ’ LR ) } 3,200,000 |
4,800,800)' ..
. it ’ . o ,
The Repurchafeable Funds as aforefaid amount to | ?g:ogg::gé , :
of the Nation: Debt in Apo :1 1717 provxded for by Parltament, was o] e—— SO106,61T

So that the Total Am




ACOMPUTATION of the Total

The National Debt fecured on‘the Publick Fundswas in Aoril 1719, = @ o S SR I AR D PP SR
i€ e ! . ! RS e R 138 1 ¢
 Encreafed fince. 0 AR & e
By the A&t of the laft Seffion of Parliament for Redeeming the four Lotteries, s ing " .
‘the fame into Bank Annuities, and for Eftablifhing'a Géner%l‘Fuﬁd for thé lgi,y;ﬂittl;?:ﬁg PRSP L
{ame, thefle following Debts are Charged on the i%id Fund, vz, . : e
To make good the Deficiency on the'At for Low Wines. § . - . S Y. o
To make good the Deficiency of thé Candle A&  * & . A 3 14‘,Zr;
To a Quarter of a Year's Intereéft of the Lottery.turned intgj"l’rincfpal SR T ' i"r,;g‘g ! i
Fhefe Debts are at the yearly Incéreft of 5/, per Gt - - - : .3_’_._._. 567,265
To make good the Deficiency of the preceding Seffions -~ - - - - Swgors LR
To pa% the Canada Bills | =~ - - = - - . - 24’1 ; »
‘Army Debentures not {pecified in the A& but fuppofed may amount to - -~ o ,300’520 T .
* Thefe Debts are at the yearly Interelt of 4/ per Cine, S e OEEEI ‘501’2 r
Thete is allo a further Encreafe of the National D= “the Rife of Ceai’s Purchale of the o 14085760
: a ¢ Encreafe of the National Debt by the Rilt of one Year's Purchafe of the Value 'of . A
" the Repurchaleable Fuids fince 4pril 1419 Which is R e e e L G698

. Lo C e S —— 32054
© So that the Debts charged on the Publick Funds-do at this time amount to. . -« v .. . . .0 m
~The Defﬂ'?ﬂcs;{ofﬁhe lﬁ&!d;g;)anced&'n the laft Seffion of Parliament. to clear. the Debt to the Navy, and 415,503
. to make good all other Debts and Deficiencies (Exclufive of the Demands of Foreion Princes) 'is | g S N
med may. amount to about the further Summ of " " nands ob Foreign r n cgs) ® P‘?@, ’26.99?99? ,

o And then the Total National Debt »_at this time will be aﬁdixt fhé;S(n‘mﬁ of . -, - ' 5 4,026,8 (;5
But if the Legal National Intereft.be reduced to 41 per Cent, por Annum without fizing the Prices of th Y
o at the high rate herein before mentioned, the National Debt will'be further encx%af‘ed“ as-follows e'vt_}zepurcAhaAfeable Fundsr
By 5 Year’s Encreafe in the Value of g9 Years-Annuities S ST R i 3,338 52‘7’ SR
By 1 Year’s Encreafe in the Value of the 32 Years Annuities. . =1 =0 oo b oo e o TR AT

By 1 Year’s Encreafe in the Value omiﬁel\‘ﬁxﬂuiﬁéé 6f 2 'and ; (I;i,ves ahd~~6n fhéjBex;e;it-'oﬁsﬁ; wrﬂnps L i 3’523:;;; S
- : T e : : e T el 3 800500

Andthen the Total NatxonalDebt w;ll be

e : N N N .
LA Lo RN

AN ESTIMATE
Ofthie yearly Savines to the Publick by the Reduction
- of Intereft in the laft Seflions of Parliament, and what ‘may be expe&edﬁg
therefrom, and from the finking Fund, before fuch Reduétion, towards

~ the Difcharge of the PUBLI 5 K DEBTS. -
' Guined by the ReduSlion.

o

The four Lotteries and Bankers Debt eab ~ =~ L~ oty PR e 9 26 :
The Bank of England about L o L i - ) " log’oog o
“'T'he South-Sea Company about U U S S 'i’oo"’,boo:‘i@ T R
L e e e 303268
- Sinking Fand Exclufive of the Reduction. g

. The finking Fund before the Redn&tion:on the Bank,of England by the Savings on the Exche- 5

4w Bills, Whilft remaining in any of the Branches of the Revenue, might have amounted to (¢ © <.

about 24,000 4 but the number being now leffenied riear a Moiety, -and the Intereft to. 1d per ¢ 15000 ° -

diem, the Saving on, thishead may amount to'about. =~ = . .. S R
The finking Fund without the Aid. of the reducement on the four Lotterys of 1711 and } ;

_'The Civil-Lift Lottery, -and the Lottery of 1714 of whichno reduion hath been yee made 43,945 e
And fo much the Total finking Fund.would- hiave been;. had- thett” been nio néw Debts chak‘gé& 5 on 3
., on the old Funds fince 4ril 1717, B o S ‘ Co } "

. But the Intereft of new Debits at § and 4 per Cent. per Aunum provided for by the A& for turnin - Lotteries ihto . .
Bank Avnuities, Including 4000 pez /Inn“m:;{‘)'or‘ p.aﬂit{:g' Sheriffs %céoﬁhts‘, 1ar'i'm)v{mt‘s' o gthe Lottenes mto} e
“*Which being dedu&edg,jtthere.will,remain theu towards finking the Publick Debts only a Fund of " . . 0 ..

If the Defitiency not yet provided for. by. Pasliament: ( Exclufive of the Demands of %: oreign Pririces) amount as is ruppoi'edwté
1,600,000 and the fame weré to ‘be provided for by Annuitics at 4 per Cent. per Annum, ] f ¢ ' :
Funds were nlot prevented by an exprefs Claufe in the laft mentioned A&, this would then be a further Deduction of

“‘Andthen the faid finking Fund wotild bé teduced to L

R ]

-— . - ~

— e

Natronar DerT at this time,

B O AR BRI *&%\%‘ﬁ?g&

e S

410,718

and that the placing the fame on theold ¢ N 64?000 _

ST cm e o 356,7(5
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A Copy of Remarkx which were fubjoined to fome Calcti
Aasions made in April 1717. relating to the Pug-
Lick DEBTs. ;

< 3505 HE aforégoing Computations ate of the Debts only provided for by Parliament s

~l R‘jgf and there is ftill wanting, 2 State of thofe for which there is no Provifion; .to have
S ﬂﬂ?é an iutire View of the National Incumbirance. ‘ .

Z@RYY  The Computations of the finking Funds, are on Suppofition, that the Funds
M themfelvés one with another, will produce the yearly Summs for which they were
i Originally given ; and that there are no new Debts to be charged on the fame, and
R Sk therefore to judge exaélly of this Particular, ‘it muft be known, Whether the Debts
BTV which have now no Provifion, are to be charged on the prefent Funds, or to be fe-
cured and paid off in foriie other way ; and there muft be alfo an Account of the Grofs and Nett
Produce for fome Years paft, of the {everal Duties granted for the Payment of the Principal and Inte-
reft of the Publick Debts, and from this the Parliament, who have now this Matter under Confide-
ration, will be able to make a very near Guefs, whether there will'be any; or to what -Summ the
Deficiency, Communibus Amnis, may be ftated at. .

But there are other coufiderable Advantages which will accrue from this Information: It will ena- -
ble the Parliament to judge, Whether the Doubling and Trebling the Duties on Soap,. Candles, and
other Things, hath been a prudent Method of Taxing, wiz, Whether the Produce of thofe Duties
have beén theréby doubled and trebled, as the Charge to the Subjeét moft certainly hath been ; and
if the Fa& fhould appear otherwife-(as perhaps it may) The Parliament will have .an_ Opportunity
to eafe the People of this Grievance by fome more equal Taxation, ‘without any wife Leffening the
Secutities of the Publick Debts. . - ’ )

And the Pirliament by this Information, will alfo have an Opportunity of Improving confiderably
the propolfed finking Finds, by Leflening the unreafonable Expence which the Nation is at prefent

at, in the Management of thofe Matters.

* The Honourable Perfon, who has lately propofed his Scheme for the Payment of the PublickDebts;
has attempted a Sérvice truly.worthy. of the firft Commiffioner of the. Treafury, .and whatever his -
‘Succels may be therein, T think he merits, and I hope he: will .meet with; .the Approbation of his
Prince, and the Thanks of his Country-in this Particular': And whoever fhall, either out of Diflike
to his Perflon, or to {o Geud @ Defign, endeavour to obftrutt it, are far from being Friends to Britain ;
even admitting that théy have better Projelts of ‘their. own to offer : For fi urely this is a moft Excel:
lent Beginning; and can nevet be an Obffruftion, but, on the contrary,. the Greateft Help to any other: Juft:
Methods which ‘can be propofed, for the quicker Difpatch of [0’ Great and fo Good a Work, ’

There needs nothing to be offéred in Defence of this ScueME, and the Reflolutions of the House
‘of Commons in purfuance thereof, fince there is not the leaft Colour of Objeion againft any thing

- that is propofed to be done : But fince the Effefting of this Defign, will depend on the Afiiftance of

the Money'd Interefd ;5 efpecially of the Three Great Corporations of the:Bank, South-Sea, and Eafi-Lidia
Companies ; I {hall méntion fome few Things, as proper Inducements. for their hearty Concurrence
therein 5 and fome other Particulars, which I conceive to be a, Juft.and. Reafonable Encouragement

on the Part of the Parliament, to Them, . h ' ’

‘A to the firft of thefé, the Monied Men do on all Occafions exprefs the greatelt Zzal for our pre-
fent Happy Eftablifhment ; and claim 2 particular Merit from the Ready Affiftances which they did
give, and were the only Perfons capable of giving, in many Exigencies, for the Support thereof, I
fhall be fir from depreciating the Merit of thofe who Originally lent their Money, on Parliamentary
Secarities, ot of fuch who have fince purchafed from them ; nor fhall I hint at any other Motives for.

“their fo doing,, but'thofe, which they themfelves are pléafed to affign': And therefore I cannot doub,

but they will lay hold of the prefent, as they have done of all former Opportunities, of affifting the
Nation in its greateft Diftrefs ; and will. therefore contribute in the moft hearty and vigorous manner,
to put the Publick Debts in the way of being Difcharged in fome reafonable time ¢ And Tll venture
to affirm, that this will be a greater Service to the Government and Nation, thanany they have hi-

therto performed ; and fince this will be attended: with the. Leffening of their own prefent Income 3

it will“befuch a fignal Proof of their Zeal, as they have hitherto had.no O’qununiry. to givg. ;




yne 1lame Into Laznd ANNULTICS, anda 1o Latabdliinimng a ene 1 O
{zme, thefe following Debts are Charged on the {%id Fﬁnlt;ra-ilf une o

To make good the Deficiency on the A& for Low Wines. o
To make good the Deficiency of the Candle A& t . Lo

Yo a Quarter of a Year’s Intereft of the Lottery.turned int&iPrincfpal el

.+ "Fhele Debts are at the yearly Intereft of 5/, per Cent. -

To make good the Deficiency of the preceding Seffions

the Payment of

T 507365

"}1\"0 pa% tlbxe Canada Bills . . - - - - § § — | '5',7"1;0'1;2‘ |
rmy Debengures not fpecified in the A& but fuppofed may amount t - ; e o
‘Thefe Debts are at the yearly 111ter£R of 41. Pzr;,!Cz’r.(:m R R i 01,2 I’I
: ﬁ”l}éi‘c is alfo a furthey Encreafe of the National Debt by the Rift of one Year’ burchae of Value o 1',4.“08',576-
" ‘the Repurchafeable Funds fince April x"yln g which is A e» l,k_ ° o.nf lear“s Purdl.:.lf? of the Value of 116 8
. . oL ) L o .‘ ' : ‘91.1’7

So that the Debts charged on ¢ SRR : _ e 2,3200254

o that the Debts charged on the Publick Funds-do at this time amount to ) ;

»The Deficiency of the Aids-granted:in the laft Seffion of Patliament. to cle

to make good all other Debts and Deficiencies (Exclufive of the Demand
med may amount to about the further Summ of o ‘

And then the Total National Debt at this time ’Will be aBoﬁt the Sﬁmrﬂ 6f —
Leg: 1 National Interelt. be reduced to 4/. per Cent, per A y ithout fixing : - > e ‘
atthe high rate herein before mentioned, the Nafional Dggt \ﬁ?f”gcwfisrs:letrﬁeﬁg ey the REPurglxafeable Funds

By 5 Year’s Encreafe in the Value of 99 Years Annuities reafed ds follows, vix.

Come sy 46865
ar. the Debt to the Navy, and K /895
s of Foreign Princes) is prefu- } 1,660,000

But if the Lega

By 1 Yeat’s Encreafe in the'Value of the 32 Years Annuities. L ey -4- v_%‘~_ ‘ :— : : 3’2§§’52’7

PR R AR T T T L St _-'-;"’,‘}oo.o_, ;

By 1 Yeat’s Encreafe in"the Valie on the Annuities of 2'and 3 Livesand on the Benéfit of 'Sﬁf&’ii;brﬂlif;s Cooa 3’554-’5;7
L TN T R A L B Lo e 3,582,500
- And then the Totil National Debt'will be ¢ «¢ o 7« w00 0 o

A D e o

An ESTIMA®

Ofthie yearly Savines to the Publick by the Reduion

of Intereft in the laft Seflions of Parliament, and what may b ect

of Intereft in the laft Seffions of Par , and wk be expected

therefrom, and from the finking Fund, before fuch Redugliog e-fsvsai‘ils

the Difcharge of the PUBLICK DEBTS. -
Gained by the Reduion. TR SRR e S

The four Lotteries and Bankers Debt nead” .~ L7 ¢ R
. ot W . ks

e

The Bank of England about L l : '.b ' i. . ’ . 94269
“"The South-Sea Company about : ) o ) ) ‘ 109,000 |

{ S T ST TN A - toojoppc . S o

B ;‘. . T . . . : N PR "‘; e co s --___ 30326§ .

| Sinking Foand Exclufive of the Reduiion. . -~ . .
Tlie finking Fund before the Redntion:on the Bank of England by the 84 ings on the Exchi- 5

. Fhefinking Fun fore the Rec :0fh ink,of England by t c_?Savmgs‘on the Exche- 5

i {; ;u?;lis’,c) cwo:h;;l% :ltemammgm,b any of the Branches of the Revenue, might have amounted to

the number being now lellened riear a Moiety; - ie Intej 06 noos
apout. &, dut.the n w lellened nes iety, and thelntereft to 1d per C 15009
diem, the Saving on, this head may amount to about - B2 R Ry

- : -

g;l‘he"!'n‘_ﬂs;x'ilg{Fu,nd withaut the Aid of the reducement o the four Lotterys of 1711 4nd } o g
W e p ~ A AL
.. 'The Civil-Lift ,Lpt;e_xy'y,v;andatheA Lottery of 1714 of which no reduétion hath been yet mapde -~ 43,§4§5 o re
And o much fhe Total finkin Fund would Have been; Had:thei®’ been rio hé s Thateely o863 L
© . onthe old Funds fince April‘g]ji:i; 4 o . dadrhert beeh no new chts,charged} iy 483‘,!31
. But the Intereft of new Debts at 5 and 4 per Cent. per Annuwm: provid ’

, But the Ir ed for by the AG for turni otterics intd - '
!3“”&.7 Annuities, I‘ncludmf 4000°L. per Annu for pafling Sheriffs Accounts, ér’ﬁo{mt‘setoA" ' 'f(‘?r »tx\!rq?‘ng the _{[{?tge_rxes mto } " 65,418
| I\},:]I;C]i)bft‘ig}g dedue 5‘ther'e?-‘vivifil ;‘(‘main theu towards finking the Publick Debts éﬁlg aFund of . . SO,

the Defitiency not yet provided for by. Parliament . (Exclufive of th R ORP S Sl :
1,600y000 and' the fame qué to 'be ‘provided for b"en e tte o the Jemanes. of

xclufiy : oreign Pririces) amount as is fuppoled to 4

209 G e L te t Annuities at 4 per Cent. per Annum, 2 the fame oo the 64

Funds were rlot prevented: by an exprefs Claufe in the laft mentiorﬁ‘dpei‘\&? t f: wZZi‘:{z ’tlfe?xdbt: :;’t‘;:ﬁlselrégg ixté}‘\t?o{:?f? i the dfd'} o
SO : And then the faid finking Fund would be teduced t6° = C ae6ir16

But 5 the aforegoin : - 336716

men . > i AR ed or.encreafed 5  And it is alfo to beremarked, that the feveral Fut fiyﬂé in'to’ pari
‘the Publick Debfs according t P nnifhed or.cncreated 5 And it is alfo 1o beremarked, that the feveral Funds for Payment of
e e o ﬁiaﬁ ; ;g;esiftfl'sggrthge“;: in of the fame in the laft Seffions of Patliamenit; are. computed to amount 8

ﬂnth“ ‘be alfo a”further leffening of the &

. Ettimates do cither fall fhort or exceed - (which will eafily be fe exad Eftimates are
e} B o mkn%dg Mt Ao s lle} ec{imiani!hwlt or exceed - (which will eafily be feen when the exa& Eftimates are
in

54,026,865

= 57,809,365

[ NIV 420,':71'6'5 ’

ot the laft, Seffions of Patliament; are computed to amount to 3,118,185 '+
g B srare b bronght fnce dhe Houfe 12,80 St of Anfiering: bl yeurly Summ)
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~ ACopy of Remarks which were fuéjoz’hed’l to fome Calcu-

lations made in April 1717. relating to the Pusg-
Lick DeEBTS. | |

“R\ﬁ&)' and there is flill wanting, a State of thofe for which there is no Provifion, .to have
M an intire View of the Nurioual Incumbrance. ) S
XY * The Computations of the finking Funds, ar¢ on Suppofition, that the Funds

NTE M themifelves one with another, will produce the yearly Summs for which they were

AW Originally given ;5 and that there are no new De{)ts to be charged on the fame, snd
N 4 therefore to judge exaétly of this Particular, it muft be known, Whether the Debts
RIS which have now no Provifion, are to be charged on the prefent Funds, or to be fe-
cured and paid off in fome other way ; and there muft be alfo an Account of the Grofs and Nett
Produce for fome Years paft, of the {everal Duties granted for the Payment of the Principal and Inte-
reft of the Publick Debts, and from this the Parliament, who have now this Matter under Confide-
ration, will be able to make a very near Guefs, whether there will be any, or to what Summ the
Deficiency, Comininnibus Aunis, may be ftated at. -

But there are other coufiderable Advantages which will accrue from this Information: It will ena-
ble the Parliament t6 judge, Whether the Doubling zird Trebling the Duties on Soap, - Candles, and -
other Things, hath been a prudent Method of Taxing, wiz. Whether the Produce of thofe Duties
have been thereby doubled and trebled, as the Charge to the Subjet moft certainly hath been 5 and
if the Fa& fhould appear otherwife (as perhaps it may) The Parliament will have an, Opportunity
to eafe the Peoplé of this Grievance by fome more equal Taxation, without any wife Leffening the
Secutities of the Publick Debts. . )

And the Parliament by this Information, will alfo have an Opportunity of Improving confiderably
the Pfo ofed finking Funds, by Leflening the unreafonzble Expence which the Nation is at prefent
at, mn the Management of tho(}; Matters. ' , )

"The Honourabie Peifon, who has lately propofed his Scheme for the Paymentof the Publick'Debts,
has attempted a Service truly worthy of the firft Commiflioner of the . Treafury, -and :whatever -his
Succefs may be therein, I think he merits, and I hope he will meet with, the Approbation of his
Prince, and the Thanks of his Country in this Particular : And whoever fhall, either out of Diflike
to his Perfon, o to {o Goud @ Defign, endeavour to obftrut it, are far from being Friends to Britain 5
even admitting that they have better Projects of their own to offer : For furely this is a moft Excel-
lent Beginning; and can. nevet be an Obffruffion, but, on the contrary, the Greareff Help to any othér Jufk
Methods which can be propofed, for the quicker Difpatch of fo Great and fo Ggod a Work, ~

There needs nothing to be offered in' Defence of this ScuzmE, and the Refolutions of the House
of Commons .in purfuance thereof, fince there is not the leaft Colour of Objeltion againft any thing’
that is propofed to be done : But fince the EffeCting, of this Defign, will depend on the Affiftance of
the Money'd Intereft 5 efpecially of the Three Great Corporations of the Bank, South-Sea,, and Eafi-lndia- -
Companies ; I {hall mention {ome few Things, as proper Inducements. for their hearty Conlcurrence
therein 3 and fome other Particulars, which I conceive to be a Juft and Reafonable Encouragement
on the Part of the Parliament, to Them, : : )

As to the firft of thefe, the Monied Men do on all Occafions exprels the greateft Zzal for our pre-
fent Happy Eftablifhment ; and claim a particular Merit from the Ready Affiftances which they did
give, and ‘were the only Perfons capable of giving, in many Exigencies, for the Support thereof. I
Thall be far from depreciating, the Merit of thofe who Originally lent their Money- on Parliamentary.
Securities, ot of fuch who have fince purchafed from them ; nor fhall 1 hint at any other Motives for.
their {o doing,, but thofe, which they themfelvesare pleafed to affign : And therefore I cannot doubt,
but they will lay hold of the prefent, as they have done of all former Opportunities, of affifting the™
Nation in its greateft Diftrels ; and-will therefore contribute in the moft hearty and vigorous manner,
to put the Publick Debts in the way of being Difcharged in fome reafonable time : And I’ll venture
to affirm, thatthis will be a greater Service to the Goverament and Nation, than.any they have hi-
therto performed ; and fince this will be attended with-the Leflening of their own prefent Income s
it will be fuch a fignal Proof of their Zeal, as they have hitherto had no Opportunity’ to-give.
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It alfo meries the Confideration of thefe Geatlemen, That their Eftates are more éxpofed than any
Others; to be affeéted by a Publick Diftrels. As for Inftance, fhou’d the Pretender ever fucceed i

any Attempt, the Funds wou'd fall the firft Sacrifice to'his Rage; and the Money which was exprefslys”

Biven to defeat his Prétenfions, wou'd hever by him be effeémed 2 Debt of Honour. But witKout
{uppofing fuch a general Calamity as this, the very greatne(s of the Publick Débt is no inconfiderable
Allarr o thofe who are the Proprictors thereof 5 for if the Burthén be already Tnfupporable, what
can be theé Confequences of going on fome few Years more in the fwne imprudent Meafures 2 And if ever
it fhould come to be gur unhappy Cafe, that either the Nation, ‘or the Creditors thereof fhou’d be
tndone; tis eafy to deterntine, how this Point wow'd be Decided, '

- Let the Proprietors of the Funds alfo confider, That their Eftates contributing nothing to the Ex-
pence of the Publick; are become extremely Invidious, as well to the Trading as the Landed Inte-
reft 5 and whether therefore it will not be their higheft Wifdom, to merit from; and gain the good
Will of both, by the Service which is now expeéted from them, ' o s

And Lafily, Ler them confider, That if this Good Defign, through any Olffinacy or Confederacy of
theirs, Thou’d prove Abortive; there is ftill a Way left, and 2 Juft One too; of effeting this great, Work,
even without their Help: For 'tis certainly in the Power of the Landed Intereft alone, to do the Thing :
And to be fure they will exert themfelves to the utmoft, when they fee no other way left to refcue the
Nation from an Unavoidable Deftrufion, and thereby to make that Improvement of their own Eftates,
Which wou'd be fome Compenfation 1o them, for the heavy Burthens they have laboured under for thefe

" 28 Years paft. "But this will be 2 proper Confideration for a future Seffions of Parliament, if the
Meafures in View {hou'd happen to be (Fefeatéd. . ‘

As to what relates to the Encouragement, juftly to be expelted from the Parliament, to the Credi-
tors of the Publick, I fhall beg leave to miéntion a few Particulars 5 That according to' the Refoluti=
ons for that Purpofe; the Commiffioners of the Treafury be obliged by the ftricteft Injunétionsto ap-
ply the Surplus; after the Intereft difcharged, of the feveral F unds towards the finking of the Ptinci-
Pal Debt; and thatthe fame be never diverted ‘to any other Ufe, - ' ’

That until by a prudent OEconomy, the Parliamentary Funds, one with another; do produce thé

early Summs for which they were Originally given, this Deficiency be made good from time to.time
gy Parliament, towards finking of the Principal Debt ; and’ this ‘is doing no more, than what the
Faith of Parliatfient ftands now engaged for. ; I
That a further Provifion may be made by'a new Fund, for the raifing of the Yearly Summ of

223,921 18, 9. for making good the 126,600 . per s, taken from the Fund of the Bank, for the -

Civil Lift, and the Intereft of the late Encreafe of the Publick Debts, by the Loan on Bank Annui-
ties, and the laft Loan from the Sojth-Sea Company, and for which ne new Provifion having been hi-
therto made, the fame'is. an a pparent Leflening of the Security granted by Parliament for thé Pay-
ment of former Debts, and ‘confequently, in Virtue, of Parliamentary Faith, ought now to be made
sood. ‘ : , : , )

% That there be alfo a new Fund provided for thé Payment of-the Prificipal and Intereft of fuch
Debts, as'have at prefent no Parliamentary Provifion, and’that the fame be by no means charged on
the prefent Parliamentary Funds, which are already appropriated to the Payment of other Debts,

- And Lafily, That the future Annual Expence of the Nation be provided for within the Year, and:
thereby the creating of any future Debts be entl'rel?r prevented, o '
A Condug of this kind, is furely in it felf highly 1
{ary to' give fuch a San&ion to Parliamentaty Credit, as the Proprietors of the Funds may reafonably

expett, to encourage their. hearty Concurrence in the Service propos'd to, and expected from themj -
for this will effectually convince ‘them, that the Parliament is in earneft determined to difcharge the -

Publick Debts. L , : R
But it a Conduét contrary to this be held, will it ot give juft Reafon to {ufpe@, That there is no-
thing lefs in View than thé Difcharge of the Publick Débts ? And that all that is intended by the de-
figned leflening of Interelt, is only to provide new Funds for fuch new Debts, as the ill Management
ofa Miniftry {hall think fit to bring upon the Nation ? And.fo a Fund of Three Millions, which at
the Rate ot 6 L per Cone. per Ann. is {ufficient fo anfwer the Intereft of a Debt of Fxf'ty_ Millions ; at
. the Rate of 5/ per Cent, por Aun, will:be fufficient to anfwer the Intereft of a Debt of Sixty Millions ;
and at the Rate of 4/, per Cent. per Ann. to anfwer a Debt of-Seventy Five Millions. S
And in this manner, a Defizning Miniftry may be able to encreafe the National Debt to a Moiety.
more than it at prefent is, without raifing any new Taxes on the People : But if the Debt fhould once
encreafe to {o monfirous a Bulk, by Redu&@ion only of Intereft to folow a Rate, and without any new,
Provifion of Funds: Will there be afterwards 2 o(I}x'bility for the Difcharge thereof 2 And it is very eafy
to guefs what the Confequences would be , if the N ation once faw th,a;g they Wwete:to groan, ‘not fora
Jew Years, but for Ever, under fo infupportable a Load: Therefore ’tis xmp;pﬂi!glc‘:-to hope, that the
- Proprietors of the Funds will. concurin the }elreninlg their own yreﬁpt"lncoyne,}f thyey:_ havé any G:ropn ds
lefe them to fufpect, that this will be {o far from ecuring to t lqm;?hQRC‘-Paymﬁﬂ;"Of their Principal,
That inftead thereof, It maybe'a moft effeftual Method entirely t‘qdcf'cia'tm:hq_in‘mcf;;’ '

juft and reafonable, and féems abfolutely necef: -




