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The PRE FACE

/. HE ﬁ)llowm;r Con ﬁelerzztzom were publz/b d durwg
- B the /aﬁ Seﬂiozz.r of Parliament, while the Bank
of England was pufbing for a Furtber Eftablifhment s
aindl the mruch greater part of the Honourable Houfe of
Commons was. convinced, upon a folemn Debete, that
the Methods herein recommended were the moft eligible,
“and that tbere was uct only no Neceflity for, but great

Years, fince'on the Foot they now ftand, they are to all
Intents and P urpoﬁe& a pprpetnal Corporatlon mzly, with:
a bappy and neceﬂary Referve in tbe State, to continite,

fball judge most convenient 5 which Power on no Terms -
fhonld be parted with. We might refzfomzbly bawe con o

1 cuded, that ihe. notorions ‘Rebuke tbey then received,
| wonld bzwe Jecured them from wrging again fo unrea-
- fonable a Pr opofal ; but fince they prepare to renew their

- Aitack, it is necefJary for all_to return to their Pofls, -
\ and o pofe their dangerons. Az‘tempr. The Sz:ccefs this
1 ﬁ'aort Treatz[e had the laft Seﬂ?om, encouragef it again

| io follicit on the bebalf of its Country, and warn  fuch

. Gentlemen as bave bad no Opportunity of examining the

Contrower {y of the apparent Dangem‘ ﬁmm 2 Further

Eﬁabhfhment. | ’Ibe Reaﬁm tbat K5 gzcven in the Trea«-
| o IR - tzfe :

Danger in grammg then any further certain Term of

eularge, - abridge, or fupprefy them, as at any time it




tife it felf for its Brewvity, obliges the Author ot to en ||
Alarge ¢ with any other Addivion, than 2 Confirmation

. 20 the Government with fuch wretcbedHﬂglmg, and |
- purely out of 2 Spirit of Oppofition to others, what muft |
be expeCled from them when they bave none to oppole

~ them, wor any thing more cither to fear or defire from the

Parliament ? We may depend upon it, this Eftablifh

Pleafire, and upon what Terms they themfelves fhall |
tbink fi 1o demand + And furly e are not yet reducd W
20 fo forc’d a Puty a5 not to deny thein. Now there are | | »
Sl many Ways and Means Ieft to-vaife mich more Mo~ |+ Confederacy, without {fo much ascomplaining, ar-

“uey than is .m’dﬁﬁ”g%ﬂn’jﬁ%‘?”fiﬁ?bj@%ﬁiﬂgl onr ﬁlf?’@f o | -gues too. much good Nature or Infenfibilicy. Wich-

= connt for fuch cleﬁmr(ztie’j P olz'tiékf”.:‘;

The PREFACE.
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Lntis

| pametene

of what is therein afferted, ( of the Services might by g ~—

expecled from this Corporation, when once they have |
gained their Point in- an Eftablifbment ) from the |
Awkarduefs with which_ihey wire driven into thy }
‘Contralt for circulating Exchequer Bills the laft Year: §i
Fur if while they were recommending themlver for 5.
taining the laft Favour, 1hey would nndertake a Servic v

went once obtain'd, the Tables will be 'y and they
will newer wmore jalliei%“‘z‘o“ be'édéhittékl 'tb,_ﬁgr@?e tbg Go-
vernment, but will fupercilioufly receive all Requefts |
for Money, and veturn favourable Anfwers at their own |

their Mercy. Nothing but Hannibal ad portas can ac- | !

A Short , Vzew | of the ﬂp
 and Mifchiefs from she

. ﬁd?‘eﬂt Dangem
Bank of Eng-

Wg" Am"fovfavr‘;fro’m thin*kilagffhat I odght /to;,thak’ie |

. % an Apology for touching on the Subject before
- Jx. me, that I am much perplexed to find a tole-
‘rable Reafon why (amidft the Trifles of Parey-
Difputes) none have employ’d their Thoughts and
- Pene, about what {o nearly concerns the Well-
being of the Nacdion. I fwbu'ldnOt‘Wi]‘Iingly charge

any Gentlemen with Ignorance or Negligence,in any
thing that relates to the Polity of the Kingdom.

Buc the ftrange Eafinefs, with which they have born

the intolerable Grievance, of fuch an unprefidented

- out doubt the near Profpect of the Period of ‘the
Bank, has made fome refolve rather to fubmitwith
| Patience; thancomplain of what, for the Remain-

A 2 , afde'r |




‘their Number. But others th :
and viewing too fuiperficially the Sores of the Nation, ¢
- with the common Cry, throw all our Misforeunes |
- upon the War, not confidering what ill' Humours |

we have within our felves, to aggravate the Wounds

of the War, and make them fefter.  To undeceive |

thefe too carelefs Gentlemen, [ have made the fol. |
Jowing Obfervations of the Shocks this dangerous 7

‘Experiment has given to our Conftitution, where- in
by they may eafily difcern, that if ever we would|
recover our healthy, vigorous.and flourithing -State,
‘we muft quit our Quack Receipts, and return to!|
our plain fimple Di=t. v -}
to as thort a Compafs as -poflible, knowing that to !

cannot be fhook off: And Were

%

- Lhave contratted them in- |

any -unprejudic’d ‘Mind' the Matters of Fa& arefo|

e

| plain, that r,they,vcarry_their; own Evidence 3 and to| |

pedt the Abiﬁf}' | and ‘Integrity _of: the Gentlemen I
B oaly toy - T ey, oF the Ciendemen.

has upon the State of the Nation, it will be pecef-

Aary to go back to the Time and Occafion of its
- Creation, that we may fee why the fame thing at¢ |
its firft Inflitution may be of Ufe and Service, and |
Lo after- |

]

 der of its Time
there no Attempts to prolong it, I thould be of |

Buc others thinking roo flightly, | ‘decayed Conftitutions, muft be fupported and re-

i
i

~labour to illafirate them, would but {eem to (|

:':{'

( . o

afterwards, upon Alteration of Circumftances, ‘may

be dangerous and deftrudtive.  Faiating Spirits and

cruited by Art; bur fhould a Man recoverd from

Sicknefs bring what he then ufed for Neceflity into.
‘a fix'd Habit, it muft end ac.laft very facally. It

is too frefh in our Memories, that the Bank of Eng-
limd was ereCred at fuch a Conjun@ure as ’tis to be
hop'd will never be feen here again. The N ation
had been for fome Years in an expenfive, hazar-

“dous, and doubtful War, the Government had

drained all their Proje&s to raife the neceffary Sup-
plics, but the Credit of the Nation funk; occafi-
oned partly by the Divifions of the Parliament, the

Deficiency of the Funds, and moft unfortunacely
by the Bafencfs of our Coin, fo that neither our
Money nor our Credit would pafs at Market. 'In

this Neceflity what muft the Government do, fome

Method muft be found to oppofe this dangerous
 Enemy from carrying on his Invafion. Tt was now -

.1 notime to expe& torefift it withouta general Con-
~ . Inorder to the making a true Judgment of the | federacy, and when fuch an Enemy was at our
1Influence the Bank of England, as now eftablif'd, | = doors, it was too. favourable an Opportunity for
 lucha Fore as this to be erefted, which, however
at that time defign'd for our Pefence, ferves now
‘to over-awe us, and has turn'd its Cannon againft
the State it was built to prote&. At fuch a time

what




_planfible Pretences, purchale, {o tempting a Bait
‘could not but be {wallowed, without fufpecting a

Hook. TheState was thenin Combuftion, andall
bands were invited to quench it, and in this the

Cafe, fhowing that the Plunder was a greater Temp-

Admiffion, will not grant a further Settlement to

fince been for fome Yeats in an expenfive War, by| =

“tereft at a moderate rate ; and we croud ‘more to|
~get our Money into the Funds, than herevofore o -
getout of them ; whereby we are freed from any| =
 meceflity o{l-rl’mning’?our‘felvés‘into‘. any ‘dangerous|.
rifque for fapporting the Wants of the Govern-|
S _ R ' ment |

“what would not 1200000/ backed with fiich ”
+ dence whether the Bank of England ought to be

a Bank haveaedlike the reft of the World in fuch a

station than the Zeal of doing good Service. This ||
was the State in which they-found us, and we feel §
‘now how troublefome and pernicious Guefis they )
~ ‘have been ; they were good Vifitors,. but are very |
.-bad Inhabitants; and I hope our Legiflators, when
~ they confider the different Circumftances in which |-
we now are, from what we were in at their firft j
{uch unneceffary Inmates. ‘We are, God be thank- |
ed, greatly recover’d from that dangerous Crifis|
which we then were in, ‘our Gredit retriev'd, our|
- Money re-coin’d, great part of our Debts paid,|
and almoft all provided for. © And though we have|

- ings, butT mention this only to fhow, that it is not-
- : . . N R : ‘ . ) : ‘ . éa} o '

(7)

ment. It is therefore lefe to us as a matter of Pru-

‘continted for any longer time or no. For the

judging whereof it will be proper briefly to fhow
what their Services have already been to the Nati-

on, and what Mifchiefs and ‘Dangers are “the ap-

parent Confequences of a further Eftablithment,

and then what Equivalent they can pretend to of-
fer to balance the Charges againft them, Ic muft

not be denied, that at their firft Inftitution, and for

fome time afterwards, they did confiderable Ser-
~vices by the Currency of their Specie-Notes on the -

Credxtof their Fund, dtfrhig the want of currant
Coin, and by advancing Money on the Govern-
thenit-Securities, and for forne fhort time on privatc

Gentlemens Securities.  But it muft alfo not be de--

uied, that their too great Credit has been often.

employed for opprefling others. The Gentlemen
- that have had the Management of the Bank, have

too often given Specimens of their Tyranny, and T
ince been for fome Years in an expen Y| could tell you when by running on a certain Gold-
the prudent Management of the Treafury, our Io- -+ {mith, with iitent to ruin him, and by - him ‘the
Credit of his Neighbours, they gave fuch a fhock
to Credit in general, that they themfelves fuffer’d

feverely in their own Conttivances. Many other
Inftances might be givenof their Arbitrary Proceed--
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in the Nature of fuch a Corporation to have any
. Conlfideration to the Publick Good, while they |
~could venture to. ruin the whole for the gratifying:
- their Revenge, or the fupprefling a Rival : - And #f
‘they have done this in a green Tree, what fhall be |
_ done in a dry. Whether this ought to be encou-
- rag'd, may be cafily determined. ~ As to their other
- Services, by lending on the. Government-Securi-
 ties, which they value themfelves fo much upon,
and whereon they build their Merit, it is well

known,. how much fhort they have been of what

they pretend, and of what others conftantly do.

I need inftance here ozﬂy'in,'EXCheq:u,er-ﬁiHs 5 Did

the Bank fubferibe to the circulating thofe Bills,
~when the Government was forced in _its Neceffities

to give a Premium of 10 per Cent. to draw in Sub-

fcribers ? No, when their Ends were fecured, ‘they

would ferve the State when they pleafed, not with
regard to the Neceffities and Service of the Publick,

but to their own Intereft, . Nor have they been

- humourfome in_this Inftance only, but frequently
- 1n others,  refufing often to lend at the latter end
of-a Fund, though never fo°good, even uponan

ixigency of State. - But their Patrons cry they
~ will difcount your Tallies upon Demand ; andano-
- ble Service is this indeed ! Enquire but at the Ex-

thange what a help this is to the Credit of the |i -
c T T Nation, |

P 95 -

. Nation, that the Bank will difcount your beft Tal- -
leys at Par, when upon the Exchange you may'fu e
| rently receive from’ private Perfons a Premium for

 the fame Talleys. If it isa Service
ment; that the Bank will not give {fo much for their

| Securities as private Perfons, and they will help -
| them off with the beft of them, and leave theRefufe-
1 on their Hands, then they may pretend to be fer-
| viceable, but if Self-Intereft be their only Motive:

to the Govern-

, tomake them Vexfy‘ﬁrru pulous, 1 cannot difcern any
I Merit or Obligation : Nay, herein they not only do

| theGGovernment no fervice themfelVes,bu"tftmy’h?ii_']#i‘ -
Il der others from doing it;w hile:Wi-th‘l-theigl’~‘~-‘I;nfe'«i‘éfff

i for Money on demand, they decoy that Cathinto, -
¥ their Clutches; which would otherwife be lent the
' Government. But to .thé-,Country:Gentlemen;:«‘ I
thope they ‘will not pretend to do fervice, nay let
‘them’ bluth that they muft own they  have totally
(faild in what they promis'd them. It was the main
{Motive for thefe Gentlemen to comeinto the Efta-
|blithment that the Bank propos’d tolend them what
Monies they thould want, at low Intereft. Fora
little while they ferved them in'this kind, but foon
(dropt them, and with moft aggravating Circum- -
Htances, while they lend nothing themfelves;, and

| have diverted the Mony. tga t uled to be lent on fuch

Secu-



- Securxtles And thei'e Gentlemen may depend on
it, they will never have a greater regard to their

R e A
i .

Bank of England to fet up for advancing the Trade
of the Nation is a flat Contradi&ion.
amining’

“Trade, that it is really the moft dangerous. Ob-
- It may very well be affirm’d, that |
all Monopohes are- prejudicial to Trade, and are i

grievances againft which both Divine and Humane|
If it be neceffary for the pub- }

- ﬁruéhon to it.

(w)

Interefts and Accommodations, than hitherto.
Their next Pretence is, That they are fervicea-

ble to the Trade of the Natxon but the very Pre-

tence fhould thock any conﬁdermg Man : For-the

But by ex-
this a little more fully; I {hall thow that
the Bant is {o far froi being any ways a help to

Laws have fenced. -
lick Good that Curfes fhould be pronounced againf

e M.@;Mw_‘w..mnw, ™

ianin

|

. bim that beapeth up Corn, but Blefings fbould be|
‘upon the Head of him that felleth iz, it will be as||

tal Parts
~Cafe before us.

_,?m:".,,.‘mw T

4

~ out all the Country, and fuch as |
felves the leifure to look into all the Caufes of it, ,
_are contented to place it wholly to' the Account of |
~ the War.

(11)

courage a Monopoly of Cafhand Credit they “emg‘ |

to Trade what theBlood and Spirits are to the Bo-

dy, which then thrivesbeft, when every part re<’
ceives its proportion, and there is a free unreftrain-
* ed Circulation through the whole, but if aTumour
~ or unnatural Excrefcency draws too much to its
~felf, the Body muft feela fenfible decay in thevi-
‘The Allufion is but too vifible in the
It is a notoriousand very melan-
“choly Truth, that Commiffions of Bankrapcy have
~ grown upon us of late Years, and it calls as well
for our Chriftian Compaffion, as Political Confi-
 deration, for redreffing this Evil:
onr Lofles have of late been great; yet, without
breach of Charity, I may affert, that nothing has
~ fo much contributed to them, as the extravagant |
* Credit of the Bank, which havmg ruined all' pri-
vate Credit, has made it almoft 1mpofﬁble forany

o neceffary the fame Curfes thould- be pronounced | ~t0 fubfift on then own Foundations.

- gainft them that heap up what is the purchafe of| |

it. A Miferis a bad Subject, as well asa bad Chri-||
fiian, and there is this difference only whether he|
| bury his Money in 'the Ground, or lodge it in
- Handsthat ufe it not themfelves, or for oppreﬂ‘ion,.
- that the one does no good, the othe1 mifchief. Off
| all Monopohes, a wxfe State ﬂlould conftantly difj|

L | | courage

-And though

It 1svery e-
vident too, what a Scarcity of N’oney is through-
give not them-

Without doubt the War cannot but be |
felt every where, and there is no occafion to lay !
o more to 1ts charge than really belongs to it; but

L B2 would
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‘would they ferioufly examine into thé truth, -they

might eafily be convinced, that the Taxes have

110t been more the occafion of the Poverty and Scar.

city of Money in the Country, than the pernici.

~ous Practice of Gentlemen’s lodging their Monies
in the Bank, thence never to retarn,. but to be im- -
| mured, and ruft for want of ufe. The Trade of

- this Nation, efpecially our In-land-Trade, muft be
- carried on with ready Money, as well as Credit,

and . Bank-Bills will ‘not anfwer all the NéCeiﬁtifes |
~of our Yeomen -and Country-Chapmen: The
Gentlemen more particularly applied to, are Wit-

‘ «ﬂeffesfof ,I;this Ti‘[lth,.-that ;in;many 'Pl_aic,es.’(’)f‘ the
Kingdom, the: Species is fo_rare, that they have
{carce ‘enough for abfolute Neceffities of - Life,
much lefs for trading to any purpofe ; and ifever
we_expet a Remedy to this growing Evil, we

muft difcourage every thing that prevents the re-

. turn of Money into ‘the Country. T may illuftrate

this by a Similitude very familiar to the Gentle-
men I write to. A wife Man in his Woods takes
| care for the thriving of his Underwood as well as
his Timber, and that the one may not be choak- -
ed by the other, nor the Influence of the Sun and
| Air kept from any Part ;- His T imber-Trees muft |
be too clofe fet, and when their Branches

aot.

fpread fo far a5 to unite, they muft be lopt, and
| or the Underwood will be Shrubs, and
- the Timber-Trees themfelves: be

. Fortune,

kept open,
Growth.  Would the Country-Gentlemen, as in

ing Tradefmen their Cathiers,. their Ambition and
Induftry -would increafe with their Power ;

yond fmall and fafe Trading. What a Lofs

lomon fays be true, that the-band of the diligent maketh

rich. But this cannot be rectify’d, while a Confi-
dence in the Security of the Bank, and theTemp-
| tation of fmall Intereft, rather than none, makes

| the money’d Men chule rather todepofit their Mo-
| ney there, than in.the Hands of private Tradef.

| men 3 nay, this is a Misfortune that will grow
| upon. us. when the War isended, and therefore ]
|| Qught - to be more ferioufly, confider’d. If thisthen
Ibe a Fault to be mended, -the Temptation muft
| fuft tbe removed, and all (‘as much as peflible )

v labouring for the publick good
| themfelves, or affifting fuch as will. ~And if the

.

checkt -in- their
the good old Days, make their diligent neighboug- " !

fuch
a Confidence would encourage and enable many a
_brisk. ingenious Man. to puth for the raifing his
‘who. now being fix'd down to his own
‘narrow Bottom, dares not attempt. any thing be-
.ofs this .
I to. the Nation, wemay welljudge, if what Sp-

vy
e

LIt g -—xw?

e e
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~ Experiment were try’d, Tam confident it wo
- produce glorious Fruits for the Publick, and the

_. ( | 14) I

uld

Country-Gentlemen would foon tafte the Sweet of

bringing the courfe of Money into its ancient Chan-

el, in all thofe Inftances which more nearly con-

~ cern them, th e eﬁabhfhmg their Inteleﬁs,the fe- |
 curity and due payment of their Rents, the redu-

cing of ‘Intereft, and advancing the Price of their

 Tands. How much thefe ate {funk, is very hea-
vily felt by them, and the Caule is not {o much
~the Poverty of the Natioh, as fuch Corporations
- asthefe, whichdivert fuchas would be Purchafers, |
by the Prolpects of more Eale and greater Intereft. |-
- ‘This needs no further Arguments to prove it, than |
* the imimence Sum that €ither lies dead’here, or 1 |
 continually tranfated in their Securities. 1 might [
~ here fhow what Helps ‘they can pretend to giveto
 the other Branches of ‘our Trade, butas the fame
Inconveniencies will lie againft them in our foreign|
~ asinour In-land’ Trade, and perhaps not. lefs de- |
~ monftrable, I fhall confine my felf to what hasbeen
* faid on this Head, and purfue them no further in
~ thisTrack, ( being 1ot fo {uitable to'the particulat

 Addrefs to the Country-Gentlemen) yet fhall dif

~ whatever Favouts they sre capable of doing in this;
e ST o Par

- with it, as 1t

Particular, they are conftantly confined to their

own Members, which is fo far from being a Ser-

 vice to the Publick, for which they can merit a for-

ther Eftablifhment, that it ought to be infifted on

~asan Argument&g&m&them, as they thereby en-

able fome particular Merchants to opprefs the o-

thers.  Befides, to prefs this further would make

" me break my Promife of Brevity, for which end 1

labour more to fay as little as poﬂibleon each

‘Head, than all that might be'faid.

- 1 '{hall therefore next hint at'_\\thej'r‘xibfé_'fdatigér}
ousand threatning Appearances the Bank carries

it is direétly levelled at the deftruction

fuppofe the Bank eftablifb’d with all its Powers and
Priviledges, the firft probable Confequence will
* be, that hraving paid a Price for their Charter, they
will endeavour to make the moft of their Bargain

by making them pay what Rates they pleafe for

* of our Conftitution, and herein I fhall not proceed ¢
‘only upon -prefumption of what is poffible or pro- |
“bable to be the Confequence of fuch an Eftablith-
* ment, but fhall produce an undeniable Inftance of
~ what they have already done, and will continual-
1y do for the Subverfion thereof. Let us then firft

i
B

their Services, and by making all, whofe Intercfts

- are|

g

N
sk

nd
)

o

-, ,_,,_)»‘.

adarels to tne 0 e Y " from the Government, as wellas private Perfons,
mifs them with this wndeniable Remark, That| i v wh B e g
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|
Al

il

fions ina State may, fuch a

are oppofite to rtheir,s;s;-—fﬁ;’éla-;thé Effeéis of their Re-
Afentment and Oppreffion, in W,
and in Peace. Thenl would beg Gentlemen fe-

ricufly tolay to Heart,and confider what an extr

may this.be in the Hands either of a
Prince or Subjett; what Difturbances and Canfu

m

ment create. God knows the Confequences of it,

but however his Providence may over-rule i, |
- am {ure we have no reafon, in Prudence, to de-

pend, orexpedt they fhould not be perverted to

- twn us,  For granting that the Diretors will be

always Men of Tntegrity, yet this will ot be an

Infallible Security, unlefs they could be placed out
that the firft Step Cafar took for overturning the
oman Common Wealth, was the feizing the pub.
lick Lreafure, though preferved by Officers chofer
by, and accountable to the State, and protetted |
.+ by the Sacrednefs of the- Temple, what' Service
this did him in his Attempt, need not be infifted
Jon 5 and who is fufficient to undertake. there wil| |
 never be fuch a defperate Attempt again, But | Pronehts of ferving their Country, T hey have
that even the Direorsthemtlves (hould be cor, | 1"V of ferving theit Country. - They by
N e o rupred, ||

and this both in War

d-
~ vagant Power is here lodged in the Hands of a few
| private independent Perfons ; what an Inftrument

either of a defigning

Lreafure in ill Manage-

:
4

}

il
i
H
1

- rupted,

.y

fur the Gold/miths were prevaild onina late Reign,
to advance Money to the Government, to the detri-

‘ment of the Publick ; and had that Reignas much -
| frudied the Alteration of the..State, as the mc{/ulgd
: ';’ ingtheif\Pleafuresj : we at tl]ls ’ Day‘h&d feit It m
‘another manner than we do: And if the Court was

able to prevail with fo many Perfons, who had

done, if the Bank had been then effablifh’d, anda

| Backwell and a Viner had been the Direftors. But |
ifhould our too fecure Gentlemen ,look,o-n thefe
| Things as Dangess out of fight, and tho’ poffi ble,
|lyet not probable, I beg them to refleCt on what'
they have done, and daily do towards the ruin of

Iour happy Cenftitution, by their Influence onthe
Elections of Members of Parliament, whichis the
moft peculiar diftinguithing Priviledge thereof,
| The Mifchief of procuring Members.t.fo be elect-
ed 'byj {uch Fnfluence is grown to that heighth, tha_t o
.| fome Remedy muft beput to it, or the Comitry-
| | Gentlemen muft throw up their Interefts, and all

i1-

CA

fuch feparate Interefts, what vmight they not have

wi“«‘

is no fuch wild Notion as fome would =
perfwade us, we havea freth Inftance, and within
our own State and Memory, of:the’ Influence a
Court may have on fuch Truftees : We know how
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~ indeed, many .of them, nobly defended their
. Rights, by countermining their Adverfaries: But
1t 15 too hard for them always to aé againfta Bank.
~ totheruin of their Eftates, and- this-can never be |
vemedy’d, whilefucha Power ftands eftablifh’d by |yt he disbanded. | think of the Two. T fhould
Law." It is impoffible to remove this Charge from ). '
- thefe Corporations, it being no otherwife accounta-
- blehow fo many of the Citizens can procure the |
- Honour of Seats inthe Houfe, withoutany appa-.

- rent Intereft, than that there is an inconteftable | fure. I am fure, whatever Arguments can be

produc’d for disbanding the Army, when the War

Power in fuch Secieties, for fupporting their Preav-l
‘isended, will .hold as ftrongly for diffolving the

“tenfions ; or why fo many of their Direftors are

Members, than that it is an- indifputable - Merit |

o be of their Number, and fuch (hall be main-| woold  be wonderfal, if thofe Gentlemen who
“tain'd againft all Oppofition. Here is room for all |; h a .

 the Rhetorick poffible to expofe this Evil, butf \when there was fome appearance of Conveniency

Jinit, fhould confent to veft fuch a Power in the
‘Hands of the Lord knows who, againft fuch cogent

—

. the bare mentioning it, I am perfwaded, is enough |
~to prevail'with all who feel the Weight of it,. not/|
- to bind the Load yet fafter on their own Backs. |
' Itwould be unaccountable, how a Nation fo
- Wife, and  Jealous of every Thing, that has but!

the appearance of indangering their Liberties,
- thould ever be prevail'd with to confent to the
‘erefting fuch a Confederacy, were it not their|
- Generous Confideération of the Crifis and Diftrefs of ||
 the Times-in which it had its Origin. . The ﬁanj

> o

‘and the Armyare Two equally dangerous Powers -
-ina freeState, and fhould never be rais’d byt in un-
-avoidable Necflities, and when their Work is
. -done, and they are paid theirReward, they thould

. rather confent to keep.up a Standing-Army in Time
of Peace, without a Bank’ to pay them, thanto
| eftablith a Bank, as now it is amongft us, even |
- without an Army, which may be procur’d at plea-

Bank, when we have no want of them. And

refus'd to trut K. W, with a Standing- Army,

Reafons to the contrary; and ata Time when they

~can do no fervice, but what may be better {pér» :
i formd without them. But that 1 may not be too !
tedious, I fhall begall Gentlemen to refleé on this
~one Thing further, That fuch an Eftablithment is
~contrary to the Pratice and Polity of the wifet
‘States on Record. Itisatrue Maxim, That o State
that would maintain its Power, fhould make its Jelf a5
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“ s to be able to difturh it.

~ Society’s being

tifications :
" the Proteftant Line, and the Faith of our Parlia-

" ments are as much better Securities to our Credit,

"mvd In land Fornﬁcatmns Calne

(20)

o ﬂrorza ms pqﬁbie :th not to create ény Saczely fo frron g,
‘ I believe ’tis impofiible to -

give an Inftance of any fuch Bank's being erected

Projeéors firft took their Hint ;
wxfe Nation aéts conﬁﬁently with its felf, Whlle
They keep the Power in Their own. Hands and

in the One the Publick gains from them
that give them Credit; in the Other the Bank drains

all the Profit from the Publick. A very wide Diffe-

rence! Butifan Example can be given of fucha

our Iﬂand Wlth Natural more than Artificial For-
~ And ‘the Succeffion of the Crown: in

than a Bank,asthe Sea isa better Prote@ion againft
Invafions, than the moft 1mpregnabl@ and be(’t con-

| in any State but this; in all others that T have |
i heard of, the Bank or Treafureis velted in the State,
I and (uch it is now in Amfterdam, from whence our |
| and in this, that

- ordinary Acommodatlon
‘will have the Medeﬁy not to infift on ; for confi-

~ apply the Profits and Advantages to the ubhck &
apply the Ero & 3 vdelmg what prodigious Advantagethey have made

~ Account, and herein Theirs is dlreé’cly the Reverfe
—of Ours,

- Apprehenfions.

(1)

1 have now, I hope, fufﬁmently (tho” not o
ful]y as might be ) thown that the Bank is not only

~unneceffary, but ple)udlaal and deftruétive: It,*.

remains only brietly to confider what Pleas they

«can have to engage us to run. fo needlefs a Rifque
_in further eftablifhing them under thefe difmal
‘They are either a Confideration

of paft Services, or a Propoful of a prefent extra-

for fo many Years, to the great Lofs of the Nation,

' we-are {o far. ﬁom being bound in Gratitude, to
. grant them an unreafonable Requeft, that in Gra-

eftablith’d elfewhere, I am f{ure
their Reafons will not hold here where Providence
 feems to have fecured our Trqde and Credit like

i

I have i

| titude they ought not to ask more, but be thank-
‘ful, and acknowledge they have bad their Reward.
Their only Pretence then’ muft be a Propofal of
a prefent Accommodation, by offering a Loan to

~ the Government ; but I am perfwaded the Gentle-

- men 1 addrefs to, wxﬂ need no Arguments to con-
 vince them,: that if the Government can be fuppli-
~ed as readxly and -more- fafely, with 'what they
~ want another Way, they had better comply with
. thofe. Means than take a Loan with fuch a. dan-
- gerous Tack: ‘This would at leaft look like felling
our leertles, a more dangemus Tack havmg ne-
: - ver

~The firft I hope they




~ they: pleaia

: have

fters.

(22)

- ver been attempted and thould this Bait take a.
“gain from the fame Hands, it will be the moft fa-
- tal Money the Government ever touch’d. This
- mortgages the State ‘paft redemption, onthe Bank
it muft wholly depend for the future ; and all pri-
-vate Perfons will throw up the Thoughts of doing
- the Services'they-have done. |
- more eafie, more advantaglons -and morehonour-
~able to the State be offer’d, ‘what thould blind us,
- to prevent its being accepted Such a Method has
 been, and is ftill practiced amongf’c us
".xcomprehend why, when our Credit is {o flourith-
-ing, we f{hould not enlarge it by c1rculatmg more
Ezxchequer-Bills, which may be done witha {mall
Provifion for Premzzmzs and Intereﬁ to what Sum 1s
- requir'd. |

If then a Method

The: hmk fhould be. the la{’c Rel‘ort of the Go«

-vernment for {upply, being fure of that whenever
But When it Liath fecur’d its own
- Point, ’tis :probable it . may be the Laft they car
If the private Credit.of their Friends, and
 their own-Credit by this means fhould be mmd |
‘then whatever Neceffities they may be in, they
muft throw themfelves upon thefe imperious Ma-
By the Method propos’d, they will have
whe Money they want, when then' ‘Wants anfed,f 2
, | an

and T can’t

C23)

and in the mean Tnne the Intereﬁ will be faved -

- to the Publick, they may fink their Debts with -
their own Convemence and maintain and defend

their own Honour and Credit thhout any unnpe- -

- cefTaI y dependance

‘Much more mlght be (Zud on thlS Head and
there are many other Methods that may be ufed |

 before the Buank is: eﬁabh‘hd which' afterwards .
§ willbe 1mp1a8mcqble

but 1 thmk none of them
fo very advantagious and honourable to the Pub-
lick, as the Methnd before mention’d.: But that -

T may not.feem to impofe: Ways and Means on
| thofe ‘to whom the. Care ofthem more peculiar-:-
 lybelongs, Ifhall briefly conclude thefeTHoughts, -,

with-a Requeft to all Gentlemen, That if they
Would have. Trade ﬁoumﬂi by enabhng and en--.

 couraging.all to be mduﬁrlous and pufh thejir -
Fortunes ; if* they would have a free Circulation -
of Money ; their Intereft low ; |
' cur’d, and the- value-of their- Lands raifed, they
would not ftrengthen. this Damm, that oppo{'es
~ thefe Bleﬂings
- and Liberties fafe, by putting it out of the Pow-
“er of any to moleﬁ them, and by keeping their
Eleéhons ﬁee they Would not repalr this. Fort

their Re.ts fe-

If they.would have their.- Peace -

‘that




that over-awes them.  Laftly, I entreat them by |
| all the: Engagements of Honour to their Coun- |
“try ; Compaffion’ to the ;Pdo% Tradefmen, and

their own lnterelt, Ne to eftablilh Iniquity by o Law. |
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A A EMOIRS of the Court of Englard. In Two Parts. |
- LV1 Bythe Countefs of Dunois, -Author of the ingeni~
6us and divérting Letters of the Lady’s Travels into Spain.
- Writ duting her Refidence;in thiat Gurt. Now -madé Fag-
- i To:which is added, The Lady’s; Packet: of - Letters, |
 taken from fier by a French Privateer, in ~her Paflage to |
Fiolland . Tapposid  to be witten by feveral Men of Qua- |
lity 3 ‘brought-over from'St. Maly's by an Esxglifb Officer, §
 at the laft exchangeof Prifoners. - Sold:by B.Bragg, ar the |

_ Ravemir Pater-Nofter-Row.. . 7 .7 7
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