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~determine: whxch of thefer: Redfons:

| as well as Author?s golde.

Q%WHEN any%great Pom oof
j{%ﬁ@@i@% ‘Divinity; - Law; or- ‘Politicks
& Witk comes to’ bé dxfpuccd l-»{.angl tﬁ
) ‘be the general Topick of a
@%ﬁ%@ Conver%auon, y evg.ry “Man
“thinks "himfelf obliged ito: fay
fomethmg to the Cafe; rand this is the fit
Time for a-Man, . who is: -sithei ambitious
to” appear: in: Print, or whofe ‘Negeflities
oblige'him to become Author, to:publifh
fomething {to: the Worldz ' I fhallo; ‘q.g:

‘brought “this’ httle Piece: ‘to:ithe. Pubhck
perhaps both.:/ But: as’ ‘Fumanity o Lovc
to:on’s Coumry is‘every Dzmbltrous*Mans,

~ons,

caf:for:his:Atki- -

" A £ i e
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there
i JIgnorant, I have heard them talk fo fool.
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ithly bpont thepreke
‘I!‘%lh?tﬂ“ i"’ts“"a‘sliﬁ*fucﬁf‘c

h efgar Dfhee, thar
| iarity toafford them
fome plaufible Arguments, = and to put

‘learned Quotatiogg"j;g\;hgir Heads, as it

is to give a Drunken Beggar a Farthing to
buy drink with, o e
HEPNNE SUINLWG 90 hnag ﬁﬁl\‘ggﬁ&
- The' prefent great Queftion ih all
Companies, is, what will become of Tim
Barearis: 22 Willothey! belgood:or iioe ?
concetiing this ;grand: Debdte, Tdefignito
giviemy, Opinion i the following Shee

i cild o
a:ldhallnos precend

; 2 K ¢

e o sloiqe]l leonoy ody e
] cel 110; “ d:e‘t_e‘;gd“;_,f\“;_ "\h@ﬁ
would ibe;the Hlue,:iiif: this Point were to

be t1y’d at'CommoniLaw; inwonld: fwell

‘myulidole Vdlame oda Bulkitoa great:for
theilUfe. 1of <thdfe Gentleméng i forscwhom
Atpiincipallyodefign.it oo @i chinkidhisione
Buefkion afforddduch @a!Fumd gforl:daw
Bleasgcthat] it)islof {Conféduencei enough
sodefervetheParliathenits Notioe, J which
-canfav bedgnotdns: that Mahiplicityioof
Jeawi{pits s iscof glmoftiagibadoa «Conle-

-quencsitovithe: Natlon; «as:iMulciplicity of

" Transe

A

s
Transfers. - The Parliamentought to-give
their: Determination i all- Cafes; which
thetutake INbtice of; s/agcording:itov thé
Laws:ofi Nwturesvand 11 Nationsy and ‘the
udiverfal Ruleg:of: Equity: v and itherefore
in this:Light enlyyolsatn toilcanfider this
Queftion, but fhall firft take a fhort View
ofvthic s Principlés ofiche’ Lawiof i Nature,
and>of thecCivil sorRotvan Qaw; | with
refpectito Contrats, randmere particulars
ly swith refpethoro thes Contradtvof Salé,
A Contradtyto.sikeicin fis:idftgeheyal
Signification, is .muchsvehs, cfirpe i with
what. the Civilians call Conventjo, which
istby\them: defineds Buoradsplur jumwe,l in
ddem,; s placitim: iy neopfanfus, \ Fhei :Cotiv
{ent and Algreement, ié‘)f(scw!’s)‘"x'o;tf.morgf;gi?gi.‘

1

\

fods aboutiany; Thing.io.
enod chouot oy shutine

-
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5 l'i?\)fi.i(} AL R
LY .

- - oBy. the wery:Naturer of it;!: there daght
tojbe an exalt Equality ebfervid) <fo ghae

neither Party fhould bea Lofer; andsif

any of them is wronged, then the Law
sought’ ton affift himyoandede’ him Jultice
aforhe other, Rarty, ‘wilboetys @Grotiusiiib, s,

oap v 2§ BITs Tm contracbibius witiva equili=

hatem. impornrt Sehith: quidbniut ¢y heqii-
ditare jus: orlatddyminds habditiys and e
-Romans; -ithofe: great: Patrons of ;uftice”
‘and Hquiry, obferved this Rule:fockadtly,
L . that

C RS I B N 5 2
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that in all Contia&s, 1f cither Party was
wronged, he had feveral different Ations;

~ by which he might get himfelf redreifed
and the other Party was fure to be pue
nifhed, if it was .made::appear ; that he

. had been gunlty of Covm or Deceit:. -

ey

The partxcular Sort of Contra& we
i’haﬂ have Occafion to take moft. Notice of
. what we .call a -Contratt of Sale.
Tﬁhe Civilians: Emptio. wendiripy -which is
by them: defined Contracius. bome ﬁdez, de
Ve certo preﬂo permatam’a. R
It Was called Comraé?as Bom deez, be.
ocaufe in any Suits upon this Contra&, the’
Judge:-was . not obliged 'to- obferve eXr

‘altly the Terms of:the Agreement, -but
“had by his Office a Latitude to recede from

them ™ a little, “and ‘to. determiné accor-
ding .to what he thought ]u& and Equh

“\; : } ‘r v’M ; i PR
The Wnto;s upon the Law of Nature
';and Nations are of: Opinion, that ‘there

‘ought to. be in this (as in_allother Con-

tracts) an exalt Equality obferved,. and .if
-the Seller: fells.:his.«Goods below what
.they. are worth;: then he:ought to: be :re-
dre({cd and the: Buyer obliged.. ta. reﬁoée

' the

<pars veri pretijfoluta fi

the Goods upon recelvmg back the Pri ice

| he paid, “or ‘to' make up whatis wanting

bf ‘the Price. > -And upon' the othier Hand,

§f "the Buyer- ‘pays more than'the: Value,

the Seller is obhged ‘either to refund 'the
Superplus, or to take back his: Goods, and
veftore ‘the™ wholc Price received:” Groti
L2 eoxe. § xve - Inipfo -actu’ principali

hec deﬁderamr ¢gaalztas “ne plus: exigatar,

guam par eft. - Quod. in contractibus beneficis
- wix locum polfit habere ——at in permutatoriis

ommém follmte id ob/érfvmdam e[i
SER IR B
The Cnnl Léws of all N&thﬂS chf’fer
more orlefs” from - this general ‘Law  of
Nature, only for- Conveniencyyand to

prévent “the- Multtphcmy of Law-{uits:

The Romans allowed the <4io -de” Re-
[cindenda: Vienditione ob: enormans lefioners,
only when the: Inequahty exceeded: the
Half of the Value of the Thing fold. ..

2. Cod, de’ Reﬁ'md vend: Rem wiagoris preri],
ﬁ tu il pater suus minoris diftraxeris;: hg-

 wnanam eft, wsvel previumse ‘reffiruente et
doribus, fandum venunditum recipissy ancto--
vivate Judicis dntercedente el Ji:emptor ele-

‘ ger ,\gﬂod dee

 jufbo pretio. reapm:. Mineas
autem pretium effe- wdemr i fi nec dimidis
) And there ‘was
or:: “the: Bu}wr, Aif he
bought

“ﬂfe fame - Rcmedy
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bought, by more- than: ,ai,}half deatet, mlx;gn
he;ought.ta haye done.s, Bug; bwhq;rbgagg
there : wete, feveral, -other A&onsallowad

fox .other!;Reafons,even swhen:the: Luefio

on mequahb 1 did ;hot Extehd; fo ;f{a!%fgmh
a,s,;f,the Aé?tv;Redbzbitarm ' Aétio gunntiani?

poris, &coyuiAnd itiWasi.avgeacral Rule
Wu:h them, “Jn cw;mﬁzbw Vi 5‘0;”4& ﬁde‘g

‘ fam‘, etmm ‘majarz&w,wo)ﬁgap {‘fydms\r Vo ag
cognitay phb?zm JHT A j%géwwm;ztm 1s. 3 w(,od ‘

‘qubus o a,_m.{g Ma] .

oA

\";\ SN \.\‘ v-'.‘é\a

sdaa 5&\\\‘\ TN W\"

EAISE BRI
By the Common Taw and Cuftoms of
England;i"we: ae obliged foijthe Eacou-
ragement! of Trade*anql} Com,merce; Dot
to enquire fo AtriGtly into the Equahty
of ; Private Pgoples sBagfgams,,we allow g»
very. Mamto smake . -thef «beﬂ}MBahgalgif@r

h;mfelf he.-cany providing.he makes u~f§
of - ne. plam and open: Braudh ooter yloo

%\ t}r» 1{1 rs , . q,:»,;»!.»,_; Gy r,,r;?r \‘7 ff () ”( a:ii
-+ But: when W8, come tQ;\ee‘gﬁdes a,€ale
by the-Jaaws:of Nature.and-Hquisy, t;he;%

we muft-bave a0 refpe&s to:the) Laws.Q

any particular Gounteys fory.ds: mrofa)gs,
Lgges;: inigutollunt gaatenys; eV HANY

offuint, Rhilofaphi.quatenus rurione.cr; Jntellir
gégz;mn A Gfratmsmvei\y well: addsy, A
wero quishegibus Civilibus:Subjecti mon futy

14 feqm* -debity guod, wgimmwﬂé ipfi radto

| reé?a;

At et ke A ina

veita dictat Grotins. Lo 2.¢.12. §.'1 s IF L
underfland right the. Power of Palhdmeﬂt‘

:hxs ought to bc thelr Rule. |
'Ihe ﬁ[ﬁ R.ule whereb}' to dctermma
whether the Price be equal or not, is that

Rule of the Civil Law  laid. down by
Foban, Voet. in his Commemaxy on the -
Digefts, 4,18+ Tit. 5

8.7 Pretium autems
an jzz/htm ‘an Iﬁ]aﬂum fit, ex. gm!znzte rez,
et redzmum quamzmte ze[hmzzmwm e;/z‘

And t:he next Rule is < The General O-
pinion of the World about the thing fold ;
For every thing is worth as much as ‘the
People - of the Country. where it is fold
generally ' give at thactime for fuch thmgs.
Providing she. People be not fome way
or another; led into a general Error about

the Value of the thing to be fold, for it’s

very certain, a whole ' People may be de-
ceived as. well ‘as one Man.

If a whoIe People are in an Exror

~and believe a thing of more Value than
it intrinfically is, - no one of. thefe Peo-
ple are obliged to  fulfill the Bargains
they made: while they were led into them
by ‘this Brror, no more than any private
-‘Man W ou,ld bc, if he alonc were led i into

s e e

o
B

1
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‘2 Bargain by any Error about the value |

- of the thing he bought. Grotins, 1. 2 c, 11.
8. 6. Sipromiffio fundata (it in prefumptione
quadam facti, quod non ita fe habeat, narura-
Liter nullam ejus effe vin;, quiaomnino promiffor

non: confenfit in promiffum, wifi [ub: quadam

conditione que veipfa nom extitit.

. :.Now, as to our TimMeE BARGAINs, that I

- may proceed in a Method, I fhall divide
them in Bargains on Stock; firft and fe-

“cond Subfcriptions ; and Bargains on third
and . fourth Subfcriptions. SR

- The Bargains on Stock, ¢&rc. are either
_fuchas are already in a manner compleated
by transferring the Stock, or:afligning the

_ Bonds, or other Security for the Price : Or
fuch. as ftand 'in. Contra&t berween the
Buyer and Seller, the Stock, ¢re. flill re-

raining in the Name and»—Po{fe{ﬁon?of

“the Seller.

- ThefeBargams,whxch are fo éc;in'pléé;tgd,
are again of - two - forts. By. (as I believe)'

mmoft of them the Stock, &¢. was fold a

great deal above - the Market Price at the ||

Time, and a Bill or Bond taken for’ the

- were {old at the Market Price, and a_Bond

or |

(11 )

or Bill taken. for the Price with common
Intereft from the Date.  This laft fort
hardly deferve the Name of Time Bagr-
caINs : However, we fhall now. confider
them as fuch, and difcufs them firft, Be-
caufe whatever Argument. .is good in
Law againft them, will be good againft.
every one of the reft,. .~~~ .

Andeven as to thefe Bargains we muft:
diftinguifh, Whether there was any Deceit
and Knavery committed. in. running up -
the Value of the Stock fo high; or if there
was not. Likewile we muft diftinguith
Whether thefe Bargains were entered into:
with the DireCtors themfelves, or wich

Management.

/ { , other People who knew nothing of the
Subfcription - Receipt, - and  taking Bills, | e i ne. ’t‘h’e

~ If the Direttors and. Managers have
been guilty of no Siniffer Means-or Me- -
thods to raife the Price of their Stock
above its real Value, (which I fhould be
glad it were poffible to believe) ‘and are
as Harmlefs and Innocent as any other
that deal in that Stock : And if ~the
Stock was Bought from a Man who
was no . ways concern’d - in - the Ma-

; ) ~take A nagement, and knew nothing about the
JMoney payable at fome time after : Others |+ =~ . 1S 7ol




Value of it: The Buyer, by theLaw of

Nature, which requires-an exatt Equality

in all Contra@s, :is free from his Bargain

in as far as the ‘Price exceeds the real Via-
Jue of the Thing bought ; and becaufe he

‘was in 2n Brror when he promifed fo much

for it : He imagined that the Company,

that is, the Direftors had a Scheme of e

Trade in their View, which would make
great Returns Yearly to them, and fo en-
able them to divide Fifty per Cent. But
now he finds he was in a Miftake, they

never had fuch a Thought. His Promife

therefore being founded iz Prefamprione
faiti guad nom ita [e haber,  isin it felf void,
and by the Civil Law, the Buyer is cer-

‘tainly Free, becaufe the Lefio or Lofs he

fuftains by the Bargain, .is wliva_dimidum

 waloris vei vendite: And likewife becaufe |
there was a latent Defe@ in- the Thing

Sold, which if the Buyer had known, he
would never have promifed fo much for it:
For People commonly imagin’d that the
Profits of the Company were ‘to. proceed
from fome Schemle of Trade, which would

" have made a great and lafting Dividend,
whereas all the Profits the Direftors. ever

had in view, was what they made by the
new Subfcriptions, which could make: but

" a fhort temporary Dividend. In this Cafe
the Buyer would have had by the Civil |

Law

(13)

Law lLis ACtion gﬂﬂnﬁi.iﬁéﬁdrzk,_‘wllich was
competent againft. the Seller, ob defectum

in revenditay quem i [civiflet, tanti non

fuiffet emprarns, which Aftion was com-

petent when the Seller was ignorant of

the Defe&, for if he knew of it, there was

an A&ion de dolo againit him, ad ‘totins
damni reparationem. . ST o

- But if thefe Bargains were entered into
with any of the DireCtors or Managers,
there isa great deal more to fay : For Peo-
ple are not only free from any Time Bar-
caiNs entered into with, any of them,
but have them further obliged to make up
any Lofs they have fuftain’d by making
fuch unredfonable Bargains.. For the Di-
reGors and all chofe concern’d. in the Ma-
pagement of that Stock, ought to know
the Value .of ‘the Stock they have under

their Care as well as any Artift ought to
know that fort of Work he deals 1n: If

they knew that what they fold was not

~ worth half of what they got for it, they
. furely were great Cheats, and Guilty of
~the moft hewnous Fraud, in accepting of

One Thoufand Pound for what they knew
was not worth Five Hundred ; and if
“they were Ignorant of the Value of that
very Stock they had under their Care,
it was-a fupine Ignorance, and does not

| ~ excufe
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~ excufe them from an A&ion 2d id guod

Intereft. Johan. Voet. li 18. Tit. 1. §. 6. Nam-.
fi fciverit, wvel [upina ant affeitata ignoran-
" tia in venditore appareat, majus eft, ut ni-

hilominus ad id quod intereft damnari de-
beat, wveluti Sivite ejus ac artis & inflituti
fity at ignorare nom debucrit, iftam rei a fe
vendite qualitatem. BRI e

We fhall nowﬁlppofe,, for Arglxmeﬁts
fake, that there were deceitful and falfe

Stories handed -about by the Direttors,

and other Managers, for making People
believe that they had - fecret Schemes and
Proje&ts for making vaft Profits, which
would raife the Value of their Stock con-
fiderably above what it ever gave. If
any of the Direftors, orother Managers,
ever told fuch a Story, or made fuch an
Infinuation, it was deceitful, unlefs they
can fhew that they had a Projett, which

“would have made the Stock. intrinfically -

worth as much as ever was given for it.
And fince no fuch Projeét ever appeared,

1 conclude, that People were led in -
to make thefe Bargains, by the Dolus;

or Deceit of the Managers.

I k}therS;toékaas bought'ﬁ'om‘ a Man -

who knew nothing of the Story, then

. the

. ~of the Seller, and induc’d to givea great
: ~ deal

( is )

the Buyer is in the Cafe of thofe People

who are brought into-a prejudicial Bar-
gain, by the Dolus, - or Fraud of a third
‘Party. ~ And by the Civil Law, fuch a
Man has an' AQtion de Dolo againft the

Perfon guilty of the Fraud, and likewife.

he has an Ation againft the other Party
Contratter, for Recovery of whatever he

~got more than enough by the Dolus of .
- thac chird: Rarry, Joban, Voer. L. 4. 14¢. 3.

8. 5. 8i tamen non alteratrins ex. contraben-

2ibusy fed ' tertij dolus in emptione . aliove
Bone Fidei negotio intervenerit, rationss eit,
hanc dari de dolo aitionem : e Quibus
in. cafibus. etiam now ad contraltus infir-
mationem contemdi potefl, [ed tantum ad id

qa0d fihi:ﬁ?'t"/l’ . do/ﬂm : lyagd zﬂtgyygﬁzﬂe,ﬁ ‘
meodo. dolo careat wuterque . contrabentinm ;- {0

that in this Cafe likewife it’ plain from

. the: Principles of ‘the Civil Law, that
. the Buyer would not be obliged to ful-

Al his Bargain, " if he were by the Fraud
of a third Party led in ‘to-give more “for

a Thing than icis worth,

: Ifthe Bargam was made vvnth any of

“thofe People, who were guilty of this

Fraud or’Deceit, then the Buyer was
brought into-this Bargain by ‘the Dolus

W




'deal.“t‘nc;ifé"jfc‘)r,. the Thing he bought than

jt was really worth ; \gnqngonfequggttllz
" the .Bargain_is not only void, but the

Seller, the Committer. of the Fiavu )
;(S)‘ic)llli;[gd’to make up to the Buyer, what-

 ever he loft by making fuch a Bargain.

For this being. a. Contraitus bone fidei: 'S¢

Dolus canfam. dederis . contraltui,  ipfo ju

nullus eft, Fohan. Voet. L. 41 tir. 3. Pandect.

where.he adds, Licer antem ob dolum can-

fam dantem, - contraltus Bona Fidei nullus

fot, tamen [1e% tali contraitu L¢ﬁ0n_eﬂdfﬂﬂ?’-
ety qut ¢ dolocireamventas eras, sébio
'ﬂem eo: i]’f‘"-ﬁlo -contractu nollo est habiturus,

ad id quod Intereft. 8i wero Dolus.in contracin

Bone Fideisinciderit, contrattus nullus ?zm ?ﬁ"
o ipfo contratu dataractio. V 0‘”'.13\ . 4”2’6
{’é §u4. In thCClVllLaW it’s faxd,thac Dolus

contraétui, ~whén the Deceit
das canfim contraliul, Wb he other into
of one. of theParties leads the other into

. Bargain, .which -otherwife he would
2 ot hve catei’d into. . And they fay, tha
gDoitku incidit in. contrm;?ztm,..Whén thc FW(;
Partics had from the Beginning a mind
o make fuch a Bargain, butoneo

happens .to bé cheated fome way in the -
. g:gg:ﬁf ;zk?r?gcby the Dolzs.of the other.

“The I have ftated, will further ?‘Pj"
' Thia(l:r? {f:io'm feveral _Téth of : the ) ‘Q'vd
%f\;f g 37 ﬁ‘ de Dolo malo. Quod venditor ut
3 hd 9 . . 1 ‘ ‘
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Jumve aitio, . [ed de delo atio - [y 3§ 140
1-de aitis enpri. SiTitins fundum in quo nonds,
ginta jugera erait,  vendiderity o ju.. legé.
emptionss Aictum efly in:fundo semam. effe.
Jugeray & antequam modus manifestetup,
decem jugera alluvione adcreverint, " placer
mihi Neratii fententia. extftimantis; wr,” {t
gaid%/z/ﬂem endidit ex empto aitio competar

adverfus eum, quamvis decem Jugera ud ¢ Yo

verint i quia dolo fecit, nec dolus purgaturs
And to this we may add the Qpiniof; of
S4l. Pauls Recepr, Sentent. |, o, Lifo 4%, §..4%
Diftrato fundo, f; quis de:modo mentiatur,
i duplo, ejus, quod mentitas oft, officio Fudia
6is eStimasione fasta conventturs I think
any.of the Managers of South-Sea-Stock;
or any. of thofe who, were in. the Secreg
(as they call’d it come very plainly withig
thefe Texts of the Civil Law, if they. evee
§ave out that their Stock was worih
1000 per Gent. it being impoffible fog
them to makeit appear, that ever it was
worth' 500, or that they. could: make a

3! perpetual Div idend Ofs'eper(}v;g; Wh@nas

AY

o quafi neqy
dict’ negs promiiffum et . Si wero dectpienis

effy . at: non nafiatur-adverfus diétums. prowmifs.

. Pk, =




(187). |

er Cent. By the Law of Nature and al-
fo by the Civil Law- one ought' to be fo
far from telling -any falfe Stories in Com-
mendation ‘of the thing’ he fells, that if ‘it"
has any ‘latent Vice or Defe@@ he ought

to-tell it Gro. L2 cii2. §g. Quod is .
g'tiiicdﬂz' aliguo comtrahit, vitia ﬁbi[‘no‘ta: rei
de qua agitar fignificare deber. And Toro Ti-
tulo.-ff. De Aidilitio edicto. > - = -

1 Ihall n‘owanfwerfomc of thechlef Ar-
guments commonly " ufed for the- Validity.

of TiMeE BARGAINS.

. They pretend, that tho the’ Bargains

feem now to be unequal, yet they were

© not unequal at the Time when they were

might havethen
{old out his Stock ‘again for as much as
he gavefor it ; and when the Equality-or
Inequality’ of a Bargain 1s ~examined,
Refpe&tought to be had only to the Time,
when thie Bargain wis made.

made, becaufe the Buyer

- dtnfivery That eoput this Argument in
its plain Drefs, it is as.much as to fay ‘that -,
the Opinion of the World is'the'only’Rule

wheieby to fix add determine the Value
of things 3 But Fhave alieady given anc-
ghier Rule, and ceifainly it 1s the 'R»%lc:

) ! : L ' : Y

Ty
R
N -~

e the Value

o
i
E“
1
!
L
i
a
i
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by which the Opinion of the Warld, re-
gulates it felf, when.it is not led into.an
Error by the Artifice. of Cunning and
defigning Men; The:; Rule iis, to-fix the
Value according to :the: Quality: of.the
thing fold, or the Yearly Profit.:it may
produce : The Scarcity or Novelty of the
thing, and. feveral other Accidents ma

reafonably alter its Value a little ; but
when the World, without any of thefe Ac-
cidents, raife the Price of any .thing,. it
is becaufe they are made:believe that the
thing ‘'has many morg fine. Qualities than
they formerly thought.it had; or that the

“Yearly Profits to be made by it are much

greater than they expetted, and if. they
are impofed upon, and made believe this,
without any.true Foundation, then:they
are in an Error and their. Opinion is not
to be the Rule. PRI ST EE

o :{Bew. People ;fftﬁg; the 'WerJd‘ may
be led into an Ecror both asitothe Qua-

lity and- Produce of: any thing.dold; I |

fhall fuppofe two Storiés :both of which
may happen. Firft; Ifhall fuppofe,; That

. fome adrait Chymift: falls.upon a Way of
making the Counterfeits of. any:precious
- Stone, fo very like; that it cannot be. dif-

covered but by the niceft and fevereft
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‘Tryal : This - Counterfeiting - Gentleman
comes. to England and difpofes of a great
‘many of his Jewels at vaft Prices; the
- Buyers fell ‘them  again to others, for the
‘Price: agreed ‘on, ‘they get from fome
- People ready Money, from others,” Bonds
) and Bills ; fome wicked curious Fellow ora-
nother comes to putthele Stones to the Try-
| akénd finds chem Counterfeit ; upon which
I -Lnfcovery, they fall prodigioufly in  cheir
| Frice. perhaps to one tenth of what they
wonce foid for: Will not any reafonable
u‘ Itan {ay with me, that not only the
i - Graniers ot the Bonds and  Bills ‘are 'not
£
4

cbliged to pay the full Coatents, but that
likewife, all the Money got by fuch Bar-
gains, ought both by Law and “Equity
,. to ‘be reftored, and the Counterfeits all re-
d turned ro the firft Coiner, and he hang.
N ed for his Knavery. S R

;- Next,as to a general Efror about the
Yearly. profits of auny thing I fhall {up-
pofe thay five or fix honeft Geéntlemen
(or if you pleafe  two and thirty) have

themy they divide: their Property in this

fell a good .Number of them: fo  their
‘ Priends, 'at a- hundred Pounds each;
SR K L ‘ before

%!‘ got' a Grane of an Ifland difcover’d by -

Ifland, /into.a thoufand Shares, and they

(21)

-before they difpofe of the reft, they go
-about and infinuate to every Body they
“meer, That there will ' a "vait "Proft
‘arife - out of this Ifland Yearly : The Cre~
‘dulous and Unthinking Multitude be-
lieve them, and they buy up their Shares

at vaft Prices, perhaps, two or three

“hundred Pounds per Share: Upon this,
-they - open Books, and take in a Sub-
Acription at four Hundred Pounds for
- each Share ; the People throng fo upon
‘them, that it’s  reckon’d a prodigious Fa-

vour: to get a Subfcription ;: The Gen-

tlemen Managers think this a  fic Har-
“veft for them, and: to raife the Prices-of
their Shares yet a. little higher; they give
-out in all Companies, that their Shares
will be foon fold for a Thoufand Pounds
per Share at leaft, becaufe they find they -
~will be able to make a Dividend of fif-
ty. per Gent out of the Profits arifing to

them by .their Ifland, tho? at: the fame

‘Time they know, that the Ifland will
not be able to produce ten: Thoufand
“Pounds a Year  neat- Profit ;- “however,
finding the People - fond. of believing
~any. thing they “fay, they open Books

and take :in- Subferiptions ‘at a-thoufand

- ‘Poundsa Share, which immediately brings
. ‘upthe. Price of the old Shares firf} dif-

pofcq
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(22) |
pofed of to a Thoufand : = The Gentle-
men then thinking they had made e-
‘nough of the Credulity of the People,
-and fearing {fome Body ﬂ;pu!d be -at. the
Pains to take a View of their Ifland and
difcover the Cheat, fell ouc all the Shares
they can, and advife their particular
- Friends: to do fo: This brings more of
.their Shares to the Market, than the Cre-
dulous have Money or Credit to buy,
‘which makes them fall prodigioufly in
their Price : Then the People awaken out

Df -their. Dfeam,; andthey begln to eXd~ -

ine what Reality is' in* the Matter;
:?wy find the IﬂanScIi is hardly capable of
producing Ten Thoufand Pounds'a Year :
Upon that, they come and ask: the Ma-
nagers (I had almoit faid Directors) how
‘they came to give out, that they would
make Fifty Thoufand Pounds a Year of
it. - They gravely anfwer, Why, we ne-
ver imagined we were able to” make fo
much a Year from. the Produce of the
Ifland, but we have made fuch a Sum
by the Subfcriprions, and by Means of

that 'we may' divide to you for fouror .
ﬁvé;:? Years: ﬁﬂf}'lty-;ThOtifand Pounds a Year,

* but then the "Profit. we: have made. by
‘Subfcriptions’ will be exhaufted, and you
‘muft content your felves with. the il)'eal
Rt ‘ i o=

‘bery- I fhall ‘take Horace’s Way of argu-

(23
Produce. of the Ifland. I fhall leave the
cheated World to give what Names to
thefe Gentlemen - Managers they think,

But, in my Opinion, the World is’

L here again in an Error as to the Value

of a Thing upon Account of .over-va«
luing ‘its yearly Produce; fo thatin fuch
Cafes,as thefe, the general Opinion a-

bout the Value of a Thing ought not to
be the Rule, but all Bargains ought to
be void ' which were made while the .
World was. in that Error., I 'have be-.

. fore cited Grotius asan Authority for my

Opinion, That by the Law of Nature,
no, Man is ‘bound to ftand to a Promift .

. which by any Deceit or Error he is in«

duced to make, and if any will alledge,

 that it adds to the Validity of 2 Mag’s.

Promife, That other People” were in the
famie 'Miftake; T fhall ask what Number
of People muft be in the fame Miftake
with _him in order to make his -Promife
good ; if one fhould anfwer, Every Body, .
Then I am' fur¢ this Argument will do..

| bo Service to South-Sea Bargains, becaufe
. agreat many. had never any Faith that

Way, and if one fhould. fix upona Nums

ing

Il
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mg, and ask what Difference One -lefs
would make, or the Reafon that ten

thoufand ‘Peoples 'z agreeing in the Value of

a- Thing.

nine. Peoples agxeemg would not.

If the Souﬁh-Sea Stock Was nOt mtrms'

fically - worth the Price it bore, every

Man who, knowing ‘what it was, fold it
to his Ne:ghboul at ‘the current Price,
cheated him in fo far, 4s he exated more,
than the known Value of the Thing fold,.
the Man to whom he fold it, might per;
haps, keep the Candle from  burning his -
Fingers, but he could do it no Way bui¢
by putting the Cheat upon another. Te.

was  like felling a Hoffe with a fecret Di-.
{0 fave”_
by putting  the
~Cheat upon a third Perfod, and {0 get-
ting rid of the bad Bargam before the"
'Dueafe broke out; |

feafe, the Buyer had no Way
himfelf “harmlefs but

The fecond Argument made ufe of b

the Sellers of TiMe BarGAINs s that';
what they fold was an uncertain Chance
SJactus alee or Retis, and
therefore there could be ‘no Inequality in
the Bargam, ﬁnee there was no determine

“ing

much like a

fhould make a Promife good.
which ning thoufand nine hurdred dinety

‘Thoufand - ‘Pound
Valte, 'hé day have’ fomething to fay,

et ?5 ) |
the Value of the - Thmg fold
mlght have “béen  worth ‘a great deal
‘more. than they feld it For as well as
lefs. Pl e

Aﬂfmer
‘bought tod dear as’ well asother. 'Thmgs.

“There isa “Méthod - of; putmng a’ Value.
‘upon’ any Chance that ¢an’ happen Af
‘two Gamefters were- th:owmg a: Mam.
at Dxce for’ a Gumea, and the Cafter -

had Tén “againft Seves, its a Chance
which-of  theem ' fhall have the’ two' Gui-
neas ; the Serter has the moft Probabi-
lity “to’ ‘have ‘them, bécaufe’ he has Two
10 Ohe, ‘atid" confeqmntly

fome ignorainit” Man fliould come inyand

P

give him Ten Gitineas for his: Chance,
{ure ‘there’s 'no Body -bur will confefé,

 that fuch a Bargain ought to be made

vo:d by the Laws of Equxty

If dny Man wxl] Ihew that Saatb—Se?z

Stock - ¢ould - ever ha‘ve ‘been  worth
“per’ Cem ‘of iitriifick

''''''

at ; leafly o7 é.

it “woulds *hdh - ‘come

Calculauon of the Probabilities on"each -
Sxde, and we could put an exalt Value

. upon

Thata Chance may be\

| ‘his Chaince: is
worth / Twenty Eight Snlhngs. “Bigg'if

b e e e



~ Play-or by Betting; and. it’s very pro-

upon the Chance. But I believe no |
Man will fay thar there was ever any
Probability of its coming : to-be. worth
near to what it was fold for.

‘Meaning . of. Stat. 9. Aw. C. 14. which

“People, and ‘all. Dealing in them is no-

L (26)

~+ 3. If- thefe, Gentlemen offer to put their | |
Cafe upon this, Argument, ‘I think. they
very fairly bring. themfelves within -the

avoids all Securities for Money won at i

bable,. that :the. judges will bring all -
dealing.in Stocks -after their Price rifes |
above . the real Value, under the Mean- |
ing, of this A& for then the -Price de- |
-pends _entirely - upon the. Whim, . of the |

or pot; the Whim will .laft longer, or ;.
‘will. raife, the Price of Stocks higher. ;- {
" "They fay, ., That England being. a
‘trading Nation, it tends to the En- .
couragement ot Trade; and is confequent- |
1y for.the Inrereft of the Country, that
every. private, Man, be left .to make the -

beft "Bargain . for; himfelf he can, with-
ut any, Queftions whether it bg equal

o
. L
or noL,. .- G

eyt
wide oy ¥

ke
¥
b

Lot o

e dnfrerd, |

e
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Anfwér’d, It is certainly’ the ' Intereft \

of England to encourage'TFride as much.
as, poffible, and for that‘Reafon, 'no:No<
tice ought 'to 'be takea?of whar Bard
- gains People ‘make in” ¢hat ' Way, unlefs

plain Kdavery -appear;-’ but ‘the “Trade
properly cilled 'StOCk‘jéhb\i{ﬁ"g,‘r “which si§

a Way-of Dealing i< piiblick * Stockb,

not with any Defigti t6”é¢ ithe” Money
remain“'theré;and’ craftto: thie:Dividend

for: the Inteteft; bur ‘only withia Defign

to’ ' maké! Piofit: of it "By Buving te” (o}
ake £ it “by’ buying temfe)ll‘

it to 'atidther; perhaps’inext - Dy, of by

v

felliig iow'to biuy cheaperafterwards. ‘This
Trade; Tifay, ‘is a préjadicial “Frade to

the Nation) *and - confequently oughtods

be: difcouraged: by ally Ways and ! ‘Means

poffible’ “among " which,>'T - Beligve}: e
wotuld>be -one of the' ‘moft: effeftualyito

avoid. all* Trme BArGArNs® i Stocksj
where the-lealt - Inéquality- appear’d ; ¢-

fpecially, if 'at any- Timie, @ Set of des

figning Men fhould by their falfe Stories
and Infinuations, ‘maké' the People” run

s+ mad; on-Purpofe to ‘make ‘their own Ads

N B |

vantage - of . the  Simple: ‘and’ Credu-

lous; =0

O VI SU PP
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- 4. They alledge, That there is she fame

£

Reafon for avoiding all Bargains in Stocks

which. have been ‘made : fince  Fanuary,

laft;; That there. is, for .avoiding the
Time BArGAins, we are now. fpeaking

- of, .but there have. been fo.many of thefe
“made, ‘and,in fuch- a, private. Maaner,

that at’s impoffible to,ger it effeCtuare :
“The Confequence, would be,. That the
real: honeft:- Men: would - be .. the, - only,
People undone, becaufe: they would, de-

ALk

~ made; and the Knaves; who;could {fwear
* Heartily. toany. thing that’si for, their 1r~

.

t

ereft, would be:t

“they would  deny ;upon :Qath;; the moft

of their, Bargains;;and. if;;the Pars

~

e fhould ! refolve. to. make; void

Aart
lfame

t

Y ¥ - DS s R o : t (
only; the TiME  BARGAINS, 1t .would;be ||

an ,Injuftice .done to:a great' many who

b

TO 't }J “ I ﬂﬂﬁl’” , ? That I a m PO ﬁtgve-
Iy of Opinion,, that if it . were;poflible

~ all Bargains made:fince People, were firft

what, ought to be made void, and the

" more

Bl DA

led into that Etror, or rather Madegfs,
of paying-great Sums for they knew not |

 glare. honeftly; what; Bargains they have | .

beithe only ‘Gainers, for |

~ had bought. Stock: with:reddy: Money, -
N T, fe' Y i / . ;
- and fold it oug to; Time. -0 i

a go com

more of, them arg fuftaised, the more In-
jufice s donc, e is. perhaps-impoffible
to avoid all the Bargains that are now. long;
pleated and done ; but tho’ that,

[ R HEREETR I S ST URIAER i Lo Liok &
be, impoflible, " the Other is not ; forall.

the True Barganvs may be cafily proved,

and. the Inequality made appear,” fo that

a]l that can be inferred from this Argument,’

P& R E 1 5 I e B 3] L i %
and.for " the Tranguilicy of the Nation,
will be obliged;to do a Peice, of Injuftice,

that.is, to confirm. all ‘the Bargains in

RS

‘Stocks which are now entirely compleated
and finifhed ; Burastothe Time BARGAINS,

they have, not, this Neceflicy to. pretend,

they. may he: all eafily difcoyered, -and

made void ; the only remaining Reafon,
 then s, that, ir would be an Ipjuftice
. done to the Sellers, who had bought with,

Money, and:fold out to ‘Time which. L
“deny, - If therg is any Injuffice done to]
the Seller, it is the .not giving him Repe-

‘which 1s a Peice of Injuftice occafioned
- by, Niceffity,, and for.the Sake: of publick
- Conveniency,: which is always preferable;

.....

1o, any, private View : ‘But’the obliging,

the, Buyer upon - Time to make good: his,
Bargain, : would be doing a:Picce: of; In-

L. : b : Ha & A 5 AR ;‘,'_n\, i
J4rtice;to ong Suér.:é}z ~fos:nq other -Rea-,

on

ong;

is, that the Parliament oy of ~Neceffity,
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R fon, but to prevent another’s Lofs, where-

- if this
‘amined,

~many Families of poor Traders and Met~’

© GAINS in’ Genera]

as if there is any ‘Favour to be fhown,’

it ought rather to be fhown to the Buyers -
~than o the’ ‘Sellers, becaufe if. the ‘Thing

{fold was a Cheat, and not ‘worth the.
Price agreed to be given, 'it'may be fup-

-pofed that the Seller’ was'a ‘Cheat, and -
- knew that the Thmg fold was not worth’
~what he 'was to

get for-it: But it can
never be fuppofed that the Buyer knéw”
any Thing of -its’ not being" ‘worth " the
Price it bore. “ Another Reafod fs, that
“Affair ‘of TrME BARGAINS is ex-\

it will be found that the fuppor’
ting the TiME BarGains will ruin'a great
chants,” to' make a’ few Stock- Jobbers'
and Gentlemen too Rnch and the avoiding
of them, tho’ it may. make {ome People
poorer than they think themfelves dt pre-
feat, yer it will qunte ruin’ noné: In this

€afe, I think its no dxﬁicult Matter to,~

detexmm what to do.
AI] the Arguments I have et made

ufe of, - aré’ good agatnﬂ ‘all TIME Bar<:
‘['come ‘riow ‘' to {fpeak "
of the other’ Soft’ of Bargains, in: whicly

Credit is given for' the Pricey wiz. ‘where

;the Stock “of" Subﬁ:npuon was 'fold- &

good

e e A

‘and can produce nothing; but fince a
‘Man who has Money may buy Larids,

‘and o make Profit ;
iallows him when he ‘lends ‘his Money
to another, to put 'a Value upon that
. "Hope or Expeftation of Profit he might
~have had, if 'he had emiploy’d his Money
Law of Nature-theref]
is no. pamcul’hr 'Value put’ upon this
"Hope, but the Parties ‘Contracters ‘are
‘allow’d to put what Value they
-upon it, accoxdmg 1o Equxty .and  their
own | Confmences.
‘Law of each Natxon, there is' 4 certain
- Value put. upon this Hope of ‘Gain, and
-every
“maft lénd it oirt at this' fer Value;
him value' this. Hope of Profit” as- hxgh

himfelf. . By the

“as he plcafes, yet he cannot by Law de-
-mand more from " the Borrower for the
) Ufe of;’ hxs Meney,
oy | | Value ;

81)

~ good deal above the Market, and a
Bond or Bill taken for the Price agreed

on, payable fuch a Time afier Date ; the
‘particular Argument  againft Bargams of

this Kind, is, That they are Ufunonus, and |
é confequently void in Law. =~

Money ‘of its own Nature is barren

or may merchandlze with  his Money,
therefore the Law

pleafe

But' by ' the ' Civil

‘Man“who lends out’ his Money

let

......

than the Legal
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- Valge: If he tt{m“k}s ‘lft?% ﬁ?o‘ui_gh’ ;;,:1![3  ter, as:if she-had +lent. hiri gight thows
_he may mike Ufe of his } -19.‘.“?}‘- fs, | fand Pounds;, dnd,-thérefote for, the Fors
,felf; a d : {0 get the Pro_ﬁ ata*a 1 I*expie)(‘-s’ bearance - 0f>€lght§ thDufand\ o P @gpds fq&f
by Wb S e e mady | half a Yearpohe,mighe. bhaver taken hig
“done him. ~ This is ‘the Argument made Bond..for:ithe, eight- thoufa Rounds.and
two: hundred : Pounds - moré. by Way of

“ufe of by all Writers for ‘the Lawfulnels
- of Ulury.  Dum. trgo per mutugm con- legal Intereft:: Burif; inftead of shis eight
. thoufand two hugdred Poun

iy IR TR I Py .
Cptiae I P I o 4 U= ‘ : W
“eeffo atieri nummorsm [uoram ufu, [¢fe ln dsyohe takes
a Bond fer ten Thoufand: Pounds . paya

able - half a  Year aftet, it is down
righe;; Ufary, ;. For- it can never; be. faid,

ers, fuperioris ' varie (aptandi facaltdse pri- |
wat, ali[g, bacrandi prebes accafionem, quid-

wi wiciffim ab ' iis jure pacifcatur. ufuram

 legittimam, eamq, cértim, intérti Liori, Jid
yamen pretio certo aftimari [foliti, “wvicem
: td Y S A SN g f h“} Vb’et
fupleturam, are the Words of Fohan. Voer.
“L22.Tu 5.8, 4. De Ufarss. |

that: the whole tén thoufand Pounds was
by: Way . of. Price; for a_ thing that-every -
Body, -knows .might have .then. beey

w00 boughe for,eight choufand Pounds:. This
©apa’all Lawyers keiow, ‘that the lend- | | Would: be Extortion. to the higheft De
 ing of Monky, or What the Rowmans calld |-
- Mutugm, may cofilt in the giving 9fe
~ any Commodity to fell and to make Yl
~ of the Pricg a$ borrowed Money, Vinij
Inftitat, 1. 3: Tit 15, Prin, Num. 6. 1tetp, |
i Lancem1ibi vendendam dederim, st gim-
i usererss, perinde mibi obligaberis, ac fi
 pendidsfJem ipfe, prétinma; vibi sradidiffews.

A . o

greey. fo. chat; the . qoly Pretence. for  thé
two.thoufand . Pounds- mere, .is, that. it

R

was paid . for. :Forbearance of,.the eighg:

. 1y R

thoufand Pounds for halfa Year, which
is jult fifty per Centi per Annea pretuy tos
lerable-Interefts . 0 v T

HEE RIE

l“-.,? L

e J;z R T [ .f i r«‘, (/~.
Nor: is it any. Excufe for, the. Seller;

LTI A T s T that both the. Bii et and  He; : ¢xpefted
© Now, I take it to bé the fame thing: |y e siock would: have Lecn abave
~ _when a Man fold ‘another a rhoufand  ©, o, pogt ctin (ot .Tjme; and

~ Pounds  South-Sca Stock when it WS |eherefor it wag..reafonable the. Sellot
- giving cight hundted per Lenpe 49C S03C  fhould have sén shoufand Pounds. fof
 his Bond payable'for e fix Monchs taer  his one thoufand Founds Stock :. Foi this

SN PR Eﬁ

i
P S
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1§ felling histfpés Lachi futuri above ahe
Yegal- Value, -and 'is icorifequently - Ufury::
i hé had - not :a-Mikdirotcontent - him-
{elf wichithe legal Value! 3of:fh-.is ‘Hope! :of
Gain- héCthight -bave: kept his: Money,
that'is: his’ Stock to -himfelf, "and o the
Stocks, 'would:have al .s.gccg'gféed; to him-
felf alopie) ™+ R E HmL e e S

Ny v i B
. R 0; ey M N 00 e
ORI N EEY :

preat Profit ~he expetied- by the Rife; of
'would have all

- And’ 4§ for ‘the Argument: o

~ing ‘a‘ Bargain of "Chaneéy it is of +no
Weight; for let it be asogreat-a ‘Chance

as ever yet was, if thac Chance comes

to be-foldat ‘a certain‘Value ‘or Price,
any Man Who' takesumore for it ‘thanithe

current Price"and: legal ‘Intereft- for-the

Time,' upon Accounc’sf: the Forbeararice
of Payment, is-guilty’ of “Ulury. . =7

By Stat.39. H.8.Csg. It is Enalled,
that none fhall fell his Wares- or :Mer-  °
chandife to any, and within three Months
afeér by’ che' faime “again, ‘at a-lefler

~ Price, ~knowing them  to"be the' fame

B

( 35 3

Cenr. for ong whole Year., And by, Ster

13. El. C. 8. all Bonds, Contradls, ane

Afurances. upon Ufury, are declared void.

And. it is furcher Epated, that the Sear.
of H. 8, fhall be .obferv’d:. largely. .and
ftrongly, :againft .the P &{&Y}Ojj{ﬁggigg by

any Way or:Device, directly or. indireéily,

£y %

And all jour:Starutes- fince . that; Time
Enadt, that nonc. ﬂ]ahﬁakﬁ dil}@@ly ot
indirectly, for;the Loanof. Money, orany
Commodity - above the: Valug of 8, 4, or. 5
Jyib. for- the, Forbeatance -of, woo 10, for
Year, and all Bonds, Contrads, &c. where:
upon more; thall be, re ferved, ; are, made
thirty ofnfor ty, per. Gent ;above t;hc Mankct,
price,  becaule of the Delay of Paymeng,
for half .a Year orthree MOI}!} 155 15 J).Q,t;«'gl.

"Way or Device, of .indireétly saking Ufur

ry : I am fure we can fix upon noiadi-

re& Way.at all of being an Ufurer, and

-of the faid, Staz. 13. Ef. It will be.very
«eafy for two :_Qp-p,a‘rgngrsf in Ufary cg elude
-the.Statute:of F. 8. for,og¢ of them may
{ell 'the Goods. at a great Price.to the poor

U

| ‘Wares § of buyany icorript Bargain of . Borrower; to be paid fucha, Time after,
“Wares, ‘Money, or other Things; or-buy  and the: other may buy them back imme-
(ady Mortgagé of and, and ‘rakerin  cdiately ac an ' under-value, ;and furnifh
gain; for ‘giving -Day of Payment siore . the ready-Moneyfto the opprefied Man,
‘than accotding “to 'the ‘Rate’ of ’xc’cffper o TRz “Wwho
a s ents |

’
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 bers at 400 infiead of 860 and xeoo ir
cce}gt? R ‘ ‘ o S Rt LS R S S

who muft of Neceflity have'it at any
Rafﬁ‘? AR ‘,fw' SRR s
% : \‘ FEVISR R AIE IEE TR
T comenow to confider the Time BAr+
Ayt RN B ¢ ; ! : )

&ALys, which' are not as yet ‘compleated,
But ftand in Contrad -betwixt the ‘Buyer
and Seller ; “thie Stock of Subfcription fill
remajning in “the: Namié‘and Poffeffion of

 tHe Seller] ' Befides the Argumerits already

ddvanced, there‘is @ peculiar Argumeént

agdint this forc of Bargains,’ vis. That
 giter the Stock or Subfcription wis fold,

and before it “was delivered,’ the: Seller

render'd ‘the Stock and'Subfcription much
worfe than-it «was when'he fold it, by'his -
confenting,’ cither tacitly’or exprefly;iat | !

the General Couir, to the giving the An-

S
yoi

“‘Tknowitis alledged, by'the Sticklers,
for the Validity-of ‘Timz'Baraaixs, that

‘they who boughe Stock, ‘bought it with |

all’ the Dangers of ‘Lofs “afid” ‘Hopes : of | 4

‘Advantages that actended:ir; and there-

Jore théy até ds much obliged; notwith- <

“withftanding “of this Refolution of -the
‘General Court; as' the Sellers would have

H 1

* oen, tho’ there had begn & Subfeription

taken

( 37)

raken in at 1500, after they had fold, ‘and

before they deliver’d. -

I i..g_rar‘it, : that #f | ‘.tith‘e;; g Stock i‘h‘adl ; been

immediately transferr’d, or:che Subfcrip-

tion Receipt deliver’d, the: Buyer could
have made  no  Complaint . wpon . this
Account ; but it’s:a known Principiz
in Law, that while' the Thing . fold re~
mains .in the Pofleffion of the Seller, if

it- becomes worfe either by his A& and

Deed, or:by- his Negle&t, he is oblig’d
to make up the Lofs to the Buyer: This
‘being ‘a Contra& for the Ufe and Proft

of both: Parties ; by the.common Rul¢
of the Civil Law, Venditor in re affervan-

da tenetur. preflave dolum,: latam & levem

Calpam. 1. 23. [+ de Reg.jaris. .

" From thedce I conclude, That the

SBeller - could not either tacitly or ex-
prefly - confent to any. Refolution that
-would make the Stock worfe then when
the fold ; otherwife he thereby oblig’d
himfelf to make up: the Lofs to the
‘Buyer,. . If - therefore . he was at that
‘General Court, and confented to the
‘Bafe (as they call it) of  the .Annuis
.tants -and . Third and Fourth: Subfcri-

~bers, he -made the Stock he had fold
~worfe

WU —




U Profit that attended it; Yec if sany of

(38 ) o
voifc by his own A& and Deed; and,
i?ohe vngs not there, he made it wo.t.{fc_
by his Neglect, fo that ia eicher Ceihc,
heis'oblig'd to. make up the ?Lpfs_:.:goh the
Buyer. - For: althg? the Buyer bought it
with all the Dangers: of: Lofs-and - Hopes

e Loffes’ was occafion’d by the A&
;@:‘%fe; g:e%isr ‘or Baule: of the: Seller, he
Seller can fhew by a ijovteﬁa,;tlo_ﬂ’ ? eﬁ
againtt_that Refolution, that be did 2l
he ‘could againftit, - cthen he:would. be

" ifiono Faule, and confequently -the Buyer

could make no ‘Ufe of chis Argument, -

T have now. only "rehm,a.inmg »':t(cla ,goné
fider, the. Contralls -upon >;:’I‘eh1lr1._ .ﬁane
Fourth Subfcriptions, againft duced will
b Joods char s o Ly, againt chol
‘Bargains W here - extravagant ergml adﬁ
‘have been promis’d, 1 ﬂm”fﬂf&ﬁ" herm
3 -particular.. Argument againt h t gﬂe
Tkewife. - When any Man bought, ¢
“Capieal that Company Were 10 1008,
their old ‘Stock’ and ‘the new 1t S vith
Stock, he forfawthat @ Company w

* fuch a~ vaft.Capital would:be able 0

prOcu‘rc

procure what ' Favours ‘and Immuniries
were neceflary from the Government; dnd
that by this” Meadns ‘they would be able
to-engrofs thie ' whole Trade 'of : Europe to

themifelves, if “their Stock were kept

‘undei any tollérable-Management : From
this they“behov’d to ‘make: great Profits,
‘and for that' Reafon he was'very: willin

toa have-Share in it at dny Rate. But/fince
te had”nét (as he thiought ac that time)
the good Fortune toiget in as a‘Subfcriber,
he (fedue’d by the vilgar  Error)was
content to'pay a_Premium to any “Body
that'‘would give hinva Right to aSubfcrip-
tion ; “fioft ‘part of ‘this' Premium he'paid
for the'‘Ufe he was'tohave of {o:'much
Money for fuch a Time:-f he: bought

Stock at that time, he was oblig’d to

pdy Ten ' Thoufand® Pound for each
‘Thoufand ‘Pound Stock : "If he bought
a ‘Thoufand Pound” Third Subfeription,
then “he ‘was “to ‘have the Ufe or Foge
bearanee. ‘of - Nine ‘Thoufand ' Pound fog
half 4:'Year;-of Eight Thoufand for: half
a Yedr imore, ¢ r. -This' Forbearance of
PaymentHe reckon’d wotth fuch- 4 Pres
mium, ‘and therefore - he willingly pavé

. it.” «But:when the great Alteration -was

made-"by, the General:-Court, and 'the

' Subdecriptions brought:to FourHundred ins-

ftead

ey
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ftead of a ;Thoufa{ld,r ?Y ‘;}r‘gf"‘l‘l{s“;& \
thofe. .very - People. . of hom: e %G
;};%fghtv%rg bicri gggms,--; the - Value .of - the

| Crediio’d s and. the

_ cminifh’d.:which
Vicw of their Profits diminiflid,: whick
??Z‘Zé’fmga ment: already made ufe of

for. the avoiding, of .thefe’ Bargains:, But

then another, isy That by. this ~Alteration
fand; Pound only,inffead of Nmehof?;

e, was to have,the Ufe of Three Thou:

| N ewneft that:a: Man

Forbearance - of; :the;, ATh‘ie% ’I;Q‘g“{?:rd
bearance «of :Nine . Thoufand. Pound {o!

the fame times .. ¢

.1 have now, examined the feveral | ¥ Bne o Ttyal in WesStminfler-Hal, if
Bras -, they are- not- ‘made up before this Seffion
11 of Parliameritis at an Eod ; at prefent
| the Sellers are reafie and good patur’d to
: | their Chaps :the Buyers, becaufe they
| fear an avoiding A&, buc. if they were
, Y. e .y /19nce out of that Danger, they will ap-
g -Seller; as for_thefe Gentlemgn,. they pje_ar"_in»"the.i-r natural Light, as Nero did,
G ereft “which 1 cannot anfwer, nor | {8l Of Cruelty and Tyranny. ~The Par-

50T Know ny Argument rong enough
O A e but an. A& of Parliament,
: agi‘ﬁnﬁ: Aty but L al- A A s &ﬁd'

Branches of this great Queftio n as bricfly

a5 T.could ; I.belicve 1 have afforded a

good deal of Coffe-houfe Talk o Peo-

‘eafily appear to. every. Man . who is not

have an Argument on . their Side,. vizs

i i i T e

~ament ought to confider that there are:

(41)

and for this- Rea oo I hzmbly thinks

- that the Members of Parlisment are jn’
| duty obliged to puc-an End to a D
i pute, which if left to the ordinary Cousts
| may produce s thoufands of Vexatious'
i Law-,S,uits,‘;fand;abﬁra&EPeoples Thoughts

from _their ‘ordinary Bufinefs for many
Years 'to come;  nor let:a ny -Man ima«

gi,,n_e that. the'determining of two or three
| different: Cafes: will pue- an End to all
" the reft:. When a Man’s Intereft is cons

cern’d, he is eifily perfuaded, and a cle.

. wer Attorney: will foon - find Arguments
- to perfuade ‘the Seller, that ‘his' Cafe is
- different from' every one of thofe C

afes
given. - Lo

1

If no A& of Parliament  intervenes, I

| take the Freedom to foretell, that eve-

1y one. of.. thefe Time Barcains  will

A .
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g great many of thefe Bdrgains otight to

be performed at Chriftmas; | if they:ads

journ- without: taking Notzicé,oi{t‘aliis great |
Controver{y, they will makeoa merry
Chriftmas. for -the Bailies and.'Spunging: -
houfes, but-a-melanicholly -one cfor ‘many |
a, poor Tradefman and ‘his Family. oI
“would have been d happy thing ifor this
great City, if: Credit could ~have been

~revived and our “Money made circulate (

before this Time of Genefal Diunning |

came on: But it’s _impoflible to fevive |
~ Gredic as long as thefe Time BARGAINS |
~ hang over Peoples ‘Heads;: i ifot: no ‘Man |
will truft another becaufe: he knows “not |
at he is engaged in fome TiME BARGAIY
~ for more than he is worth. o

1t is very certain that there may be
- Ways and. Means fallen .upon to:fiiake | |
~ the South ' Sea Company. able to-Divide’ |
five or fix. Millions Yearly out: of ‘the |
Profits of their “Lrade, ¢reoand at the fame |

-

fay.

Time to be very ufefub>ro all*our pris | |
~ vate . Traders in General. <-Any Man who
contiders that the ‘Kingof Great: Britain’s | i
~ Subjelts are. worth a 'thou fand Millions' " |
Sterling at . leaft, -and that they fpénd. |
Yearly at leaft fixcy Millions, ‘will; “find || -
it po hard thing o ‘belieye: what T|

( 43 5

If the late Managers had not gone fo
rafhly and fo forwardly to work, they
‘might have fucceeded much better, for
Credit is like the String of a Violin, if you
ftretch it by Degrees to its due Length, it
produces a glorious and {weet Harmony
among--the Subjels, but if you offer to
ftretch it too far or too quick, it breaks
afunder and is not cafily reftored.

1 doubc»not but the Parliament Wil"l, »
take the proper Meafures for eftablifhing

that ‘Company upon a lalting and folid
Foundation, bur I am afraid it cannot be
done before Chrifmas, and therefore fome
People muft turn our Pays of Feafting
into Days of Fafling. | "
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