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CONSIDERATIONS

. ON THE

. AFRICAN TRADE.

v IT is now well known, that the Prefervation of the

African Trade is abfolutely neceflary for the Secu-

. ity of our Plantations and Colonies in America ; and, at -

the fame time;, it will encourage our Sugar: Planters to

" bear up againft the Rivalthip and ftrong Competition of -
the French in'the African Trade, and the Wep-India Co-
“lonies.  And it ‘is alfo well known, that the Traffick,
-Wealth, and naval Power of Grear-Britain, aswellasof . .
France, depend, in great me:fure, on the Welfare of R
 their refpedtive American Coionies ; and, confequently,
-that the Commerce and Colonies, of either Nation, will.

thrive orlanguifh, in the fame Degree, as the other ga-

* thers or lofes Strength -in the African and v‘dm‘e{iﬂarz

Trade.

 The maintaining and fupporting Britifp Forts and ‘;
Caftles on the Cegtt of Africa, efpecially at Gambia and - .

the Gold Coaf, atid at other Places, where our Rivals -

- have, or may have, Forts and Caftles, is indifpenfably =
‘neceflary for the Prefervation and Security of the Britife
Rights, Power, Trade, and Property in Afyrica; and
_our Sugar, Tobacco, and Rice: Colonies, cannot’ fubfift
~without the African Trade ; and thefe Colonies, together =
‘with our other Colonies and Fifheries in dmerica, depend.

on each other for a mutual Support.. -
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Thus it appears that Britifb Forts and Caftles in Africa,

" are abfolutely neceffary for fecuring the moft valuable
* Part of the Britifb Trade in Africa, which, conformable
¢o frequent Refolutions of the Honourable the Houfe
of Commons, hath been deemed of the utmoft Impor- .
“tance to the Briti/b Nation.” T o

The French have, within thefe few Yéars, ‘o'btainae& an

~exclufive Poffeflion of the Gum Cozff and Senegal, con-

taining a Sea Coaft of 500 Miles Extent, where all Eng-

~fify Traders are now totally excluded ; and they are
“building Forts fome hundred Miles up the Country, near

" the River Gambia, to intercept and draw away the In-
 land Trade from Gambia through Senegal, -and thereby -
2dd to their other Encroachments; and they are endea-
vouring to obtain a Settlement at Anamaboe, and are ¥
{ending out floating Factories, and they are looking |

out for fome other Settlements on the Gold Coaft; and

if that Coaft is any longer neglected on our Part, they

will have a Chance of becoming Mafters of our Share of the

" 'Whole ; and they are very inquifitive and watchful about our
parliamentary Proceedings. with regard to a Joint-Stock 4- -
{rican Company. And the Forts and Settlements of the

. Durch and Danes are interfperfed with the Englift Forts

and Settlements throughout the whole Gold Coaff, and

" are now more numerous than thofe of the Englifp, fince
“they have gained Pofleflion of four of our Fattories on

* -the Leeward Part of that Coaft, for want of a conftant Sup-
_ply of Forces, and a proper Aflortment of Goods for Sale.

“Wherefore it is to be hoped, that the Parliament will

no longer delay granting fome certain and {ufficient Al-

lowance per Anram, for fome certain Term of Years, to

~ fapport and maintain the faid Britif Forts and Caftles in

a defenfible and refpectable Condition, accerding to fome
certain. Eftimate to be approved by Parliament, and
thereby promete Friendfhip and Alliances with the Inland

Powers, which in thofe diftant and barbarous Countries

muft be kept up by Awe and Dependency, by means of a

fufficient Joint-Force, and a Joint-Stock, with a conftant.
and {ufficient Affortment of Goods on Shere, at each of

our Settlements, for Sale, in Exchange for Gold, Ivory,

Gums, Dying-wood, and Bees-wax, befides Negroes 3

which is the only Way to enable this Nation to fecure and
R ' ‘ ~ encreafe

The 1ft mentioned Annuity will be

- I3
encreafe the Inland Trade, and to guard againft the En~
‘croachments of our Rivals, efpecially on the Gold Coaf, -

~and up the River Gambia. From fuchan Allowance a Fort

may be built at 4zamaboe, and where elfe the French and -

- other Rivals fhall attempt an exclufive Trade. This will |

encourage new Adventurers to become Parties to a Body-
Corporate, to be under proper Regulations, Reftri¢tions,
and Penalties * ; and thereby a Joint Capital may be raif-
ed and employed, without any Monopoly, but highly to
the Advantage of all Briti/b {feparate Traders, and Ameri-
caz Planters, as the Company’s Agents may be encouraged
to fell Negroes to fuch feparate "I'raders, and thereby dif-
patch their Ships from off the Coaft in a few Weeks, in-
ttead of many Months, and with healthy inftead of di-
ftempered Negroes, efpecially from the Gold Coaft,
Whyddah, and Gambia, where the moft ufeful and va,: ‘
luable Negroes are purchafed.. o '

It is therefore propofed,
That fome certain Sum per Annum + be paid into the

. Bank annually, for the Term of 32 Years, to anfwer
- Annuities at the Rate of 3 per Cent. per Annum, for the

Company’s Creditors, and to be in full Satisfattion of
their Demands againft the Company ; or that the faid
Creditors be fatishied in fome other Manner ; and that the
Company have a reafonable Compenfation, in cafe. they

‘ . L ~ fhall

 * Vide GenERAL ApvERTISER, Feb. 13, 1749.
The prefent -Value of

. {3000/ per Annum, for 32 Years, .
_ computing at 3 per Cent, per dnn. & 61,166 3
E J compound Intereft, is  — T
T Y4000 —— 81,554 17
O §O00 = e’ | =— 101,043 II

{ 6000 ' — 122,332

| Admitting' 130,000 1. is due from the Company;
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thall be divefted of their Property in Africa, upon the
Eftablifhment of a new Joint-Stock Company. ~
" 'Or in cafe of no fuch Eftablithment, that the. Publick
grant to the prefent African Company, as a Reimburfe-
ment (for their great Bxpences in maintaining their F orts'
and Caftles for the Service of the Publick) 150,000/ to
be paidin two equal annual Payments, and be” employ-
ed asa Joint-Stock in Trade, and no Dividends to be made
but from the Profits of theTrade, but that there be a certain

Subfcription at the Rate of 7 /. to 10/, per Share, as fhall be

agreed on, to difcharge the Creditors. Or fuch of the Cre-

ditors, whofé Accounts are afcertained and fettled, may;
if they pleafe, ingraft with the Company, and fub- -

feribe in, in Proportion to their refpective Demands,
at the Rate of 7/ to 10/. per Share, as aforefaid ; and

all other juft and bona fide Creditors ‘may do the like, as -
their Accounts fhall, from time to time, be duly afcer-
tained and fettled. And, when the Company and their
Creditors are thus provided for, 21,000/, per Annum,

for fome certain Term of Years, may anfwer the Purpo-
fes before-mentioned ; and Provifion may be made, that

there be a new Eletion of 4fiican Directors, before fuch

a Grant, or within thirty Days after.” =

- In this laft Cafe, the Company will retain their Privi-

leges which they hold in 4frica by Virtue of their Char-
ter, and alfo their Caftle-Slaves, Canoe-Men, and other

Property in Africa, which, with a fuflicient Allowance
from the Publick, will induce them to guard againft any o
- further Encroachments of our Rivals, and to be watch- |

ful that every one of the Bririfb Settlements on the Coaft

may continue Britifb Property for a long Duration of

Time, as it will be their Tnterelt to fecure fo valuable a
Property by means of a conftant Affortment of Goods

on Shore, which cannot be depended on from any tem-

porary and tranfient Set of Traders of feparate Interefts,
who will of courfe leave any one, or more, of the Set-
tlements without Goods, as their Intereft may. prevail, -
and thereby endanger their Lofs in favour of our Rivals

in Trade. Then furely fo trifling an Allowance in Pro-

portion to the immenfe Value of the Trade to ffrica,

and the Brérifh Plantations and Colonies dependent there-
' £ o ‘ © . on,

on, will not interfere in fecuring thefe moft valuable
- Branches of Trade to this Nation ; and it is rather to be
hoped, that the propofed Allowance will be thought ra-
ther infufficient, when all Matters are duly weighed and
confidered, efpecially as the faid Allowance falls far thort
of the Bounties and other Immunities granted by other-
Powers. _ o S -
The Security of thofe Branches of Trade to the Gold
Loafp and Gambia, thould not be entrufted with any..
temporary, mutable, and’ tranfient Set of Men, for the
R(:afons.befor,e-mentioned.s And befides, the nine Mer-
chants or Truftees propofed to be elefted by the Traders
of Liwerpool, Briftel, and London,  cannot oblige feparate
Traders to have a fufficient and conftant Afiortment of
Goods at arLy the Britifh Forts and Settlements on the:
Gold Coaft, and at the feveral Falories up the River
Gambia, to anfwer the Purpofes before-mentioned, and
to defend or aflift either, or any of the faid Forts, perfo-
nally, and with a joint Force from other Forts and Fac-
tories in Cafes of Infults, as will be the Cafe with a Joint-.

- Stock Company. And it may be indifferent to {ome of

them, whether fome, or any of thofe Forts and Settle. -
ments, continue and remain Briti/b Property ornot. Nor
can the faid Truftees be made jointly anfwerable for the
Lofs of any of our faid Forts and’ Settlements. on the
Gold Coaft or Faories at Gambia, by means of any-
Neglett or Mifcondu@, as they are to be eftablifhed
without any Joint Obligation or. Joint Stock, and they
may renounce the Truft at pleafure, | S
Then let- the Company with a Joint Stock, and the
{eparate Traders, go hand in hand, and a& with an
Harmony and good Underftanding, and traffick toge-

_ ther; let each Party vigoroufly apply themfelves to thofe

Branches of Trade which {uit them beft ; which will in-
fallibly tend to the Advantage of every Individual, and -
confequently to the. Benefit of the Bririfsb Nation in ger

neral,” S
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