7

Lded ot nd o oo doeto bbb o

2 3 4 5 6 7 8 9

1

o

REPORT
. OF THE
”DEBATES
N mn‘
| HOUSE OF COMMONS
| 'q;@ ' |
| FIFTEENTH, AND Exemmu Bavs or uix 1a0e

ON THE

- Ea;ct India degét. _ |

LONDON:
PRINTED BY T CURE’ON HANSARD, PETERBOROUGH-COURT FLEET—STRElTa

AND SOLD BY MESSRS. BLACKS AND PARRY, LEADENHALL STREET]
A " " AND MR. BUDD, PALL-MALL. ‘

1806,

s T




.
Ik
|

N
|

|

N PRI

_ ADVERTISEMENT.

pod
iz

Itis a fact universally felt and acknox&ledged, that few
of the vai'ious objects which occuf)y the attention of both
branches of the Leglslatule are of greater. mavmtude or im-
portance to the National Welfare than those of India manane.
ment, territorial aind commercial. The growing Interest of
this Country in Asia forms of itself_ an ﬂnperial Adminis-
tratmn. '

Nevertheless, such is the comphcated natute of Indian Go-

vernment, so many are the objects it presents, and so volumi-

. nous the References and Accouwits Jaid annually before Parlia- -

"ment 1 m what are called the Budﬂet Stdlements, that few of -

the Members not lmmedxately mtmested or 1nsp0n°1ble can
ever be induced to attend a Budget Deb'ue

i
Our Affairs in the East have, however, now assumed an
xmpoﬂdncc, ‘which imperiously demands ‘the auenhon of the

Legislature and the Country, in as much as lt is now admitted

that a eall must soon be made on the Housc of Compions to

- relieve the India '.Com'pany by a large pecuuiary Loan.

The Debates of last Session, wlnch produced such different

abstract views of this sub}ect from several Spedkew the best‘

" qualified to lay them before Palll_ament, having been reported
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ili detached parts of the 7th Volume of Cobbett’s Parliamen- -

- tary Debates, it is expected that, previous to thé intended
farther j)roceedings in the approaching Session, the following
connected Account of the three days discussion occupied on

this sunject, may be acceptable to the Public.

_ An Appendix is added in which vifih be ‘fo'}md the four

. most material Accounts referred to in this Debéﬁe. s
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DEBATES, ge.ge .
- I-’ - o :
' HOUSE OF COMMONS, "
L Thursday, July 10 et
ON ite 11:1;6ti61i “of lord M‘(;)fp‘éth,. it was ordered, That the
‘several Accounts and Papers, which have been presented to
the house in this Session of Parliament, relating to the Reve- '
nues of - the East-India Company, be referred to the consi-
dération "of a committee of the whole house. The house
_having accotdingly resolved itself into the said conimittee, Mr.
Hobhouse in the-chair, .0 /i @t o :
K ‘Lor.d‘ MORPETH rose, ihf‘c'ér‘lééq{iéijiifé"df' the notice-he had’
givei, to submit to the consideration of the house, a Statement
of the Finaricial Affairs of the East-India Company, a subject

at all times of high iinportance to.this country; ibut never -

mote s6 at any period than at the present moment. In all
the wide-éxtended aflairs of government, there was not one
which more peculiarly called for the vigilant superintendance
and scrutiny of parliament, than the system -of finance, upon
which so materially depended’ the permanent prosperity of .
any ‘goveinment ; - and; though the staiement he should " this -

day- have the honour to submit to the committee, would not ' -

be of a nature so very flattering as had been made of late
years, by some of his predecessors in the department he had

ihé honour to fill; yét having dévoted the short period, since .

" he had filled his present situation, in” endeavouring, with' the

utmost assiddity; to ‘ make *himself ‘acquainted’ with the real

statd of the Company’s” affaits, both at home and inIndia,

witl*respect to their Debts, their Revenues, and Commerce,

as well as the various Charges upon their Government and

Trade in all its departments, he should lay before the com-
. B .
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mittee the most clear and candid statement he was enabled to
make; leaving it for the committee to decide upon the tenour
of that shtement and the motions he should have the honour
of founding thereon. - He felt it unnecessary to trespass longer
upon the attention of thie committee, and should now proceed
‘to his proposed detail, referring to the Documents on the
table, in support of the several points of his statement. The
"noble lord then proceeded to a detail of the several items to
which he alluded ; of which items the following is a compre-
Lensive and accurate view : o

BENGAL

Reveyurs, No. 1. »—Excludmg the Revenues of the
Ceded Provinces in- Oude on account of their inter~
mixture with the "Arrears of Subsidy in some of the
years, and the variation in the mode of statement in

the last year, and taking the Company’s fixed ancient £
Revenues alone, the average in the thr ce years in thls ) -
- tatement amounts to- - e e e e =0 6,166,581
- Whlch e‘zceeds the 'wexage on the three vears onel L
year back - - - - - = e 837,692
) "No 3. —-Estlm'xted for 1803 4 - - ,_‘ . 8,064,981
: Actual Amount - = - - == = .8,060,993
Less ‘than Estimate = < = .. 3,988
- CHARGES, No. 8. —Estimated for 1803- 4 = .= =~ 5,066,940
Actual Amount S e e T et e 5,434,291
B More than Estlmate - - 367,851

Add deﬁclency of Revenue to excess of Charge, the .0 "o 2o
+ Nett Revenue is less than estimated, by - - {871,339

—_—

And the\TetRevenue for 1803-4 is -7 - . 2,626,702 -

ESTIM ATES for 1804-5.

TR S SR

anmvrs, T\To 1 -’, - - - - -‘-'8167792:

Cuaroes, No. 2 = =i = = = . = =5056,208.
L Cu ‘j ‘ NetRevenue ",""-‘?2,211,584i

RDVE\IUES esumated more than qc&ual 1803 4 - ';7: | 106,799
CHARGES esumated moxe tlmn dltto -f". K ‘r 521,917 ¢

Net Revenue, estxm'\ted for 1804-5 less than preced
- mg yen _»-‘- o :. Tis ‘-“:;‘:[\ -

3

' MADRAS.

]‘»Evrmzrs——]’)xcludmg the Revenues of Arcot and of
" “the Provinces ceded by the Nizam . on account of

the early years,-being in part Subsidy and n part s

Revenue Collections, ™ the average receipts on. the'

—————

- years 1801-2 to 1803-4, as by No. 4, 08- . 2 v 2,965,199
E vBemfy less than the average of the three years 1800 1 A
to 1802- 3, in the sum of " - = 49.102 "
Rsvm. vEs, No, 6. — Fstimated for 1803—4 - ... 4888895
‘ ’ Actual amount - - - - 4,653,401
. o Less than Estlm'ue - - 235,494
:C!{ARGES, No. G—Estlmated for 1803- - - - 5,018,157
. Actual amount - et -1, =176,136,845
: - More than Estlm'lte = R 1,118,688
Add deﬁcxency of Revenue to excess of Chawes the -~
. Net Charge is more than estlm'ttcd by~ - - 1,354,182
** And the Net Charge for 1808-4is ~ <~ - - 1,483,444
ESTI'\IATES 1804-o o
"REVENUES, No. 4. < -_.. -l . - - 4,659,826
‘Cuarers, No. 5. - - - e - - - 5,420,029
PR th Charge - = - 760,703
' REVENUES cst1m'1ted more than actual of 1803-4 ,f— 5,925
Cuarces estimated less than ditto = -~ - = = - 716,816
Net Charge estlmated for 1804 5 Jess than prccedmg L
yezu' - - - - - - - 722,741
TR BOVIBAY )
REVENUES, No. 7.—An a(]|ustment of these Revenues,
as of those of the other Presidencies, should have been
made on account of the addition to the two last years, -;
by Treaty and Conquest. As'the amount is not -~ . ... -
specified, the average must be stated on the gross re- .
ceipts on the’ years 1801 2 to 1803-4, it ﬂmounted to 408,062
Which exceeds the average 1800-1 to 180Q 3, ex- ,
. cludmg a small receipt from the ceded Countrics 99,020
REVENUEs, No. ¢ ’,——Estxmated for 1803-4 - & .~ - 518,575
; - . Actual Amount - - « . = 558,650
More than Estimate - -~ 40,073 .
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GI}\’ERAL VIEW
Result of the Year 1803 4 collectwcly o

LA

' REVEsts——Benual by No. -1~ 8,060 993
. "~ Madras ',6 - - 4,653,401 .
Bomb'ly ¢ - 558,650

o ‘ Total Revenues Cm
Cm.xens—Beugal by No.8 « » i 5,434,991
; Madras, - 6 .-, . g, 136, 845
‘Bomlgay,_ - 9 Lo 1,64.‘2,978

Total Charges 0 .

Cuarcrs, No. 9.—Estimated for 1803-4 - - - 1 4-775881
i Actual Amount - - - - 1;642j978
More tlnn Estlmate R 3164;097
~ Deduct Excess of Revenue ﬂ‘om Excess of Charge, S
- the Net Chalgc 1s more than estxmated by - - 194,022
24,022
And the' Net Clnrwc of the year 1803 gis UL 1,084,328
SVUOE,
ESTIMATES, 1804—5.
'REvnNUns, No.7. <« "~ o . ) 158
CHARGES, No.g. - - - —l Do lg%’ggé
] b4 b
/ Net Chalge 4}- L= = 1,142,542
;Revenues estlmatcd more than 'u:tual 1803-4 . - . 172,741
lChaxges esumated more than dlttO -~ - - 230055
Net Chalges estlmated for 1804-5, more than pxecedma TS T
ea - e . )
year -7 o Siom o= L= 58,914
BENCOOLEN and other SETTLEMEN ITS,
‘No 10 A.—Revenues of F01t Marlbro n the year . 0
. g o K - ¢ PRI A
C180 3 == e 18,085
harges of dxtto “ve - - - 192,132
N t]
E 7 Net Chalge = = - 108,147
,SuperEs from BJI\'CAL to Fom M,mr BRO P Y‘ v v
" _&c. estimated for 1803-4 - - - F.I\MG. : 212 Go
No 18.—-—Actu'11 Amoum; St ‘304,0gg
o . X . - OUdy
S ) More than estlmated - - - 91,428
S
No 11 ——Supphes estimated for 1804-o - - - 78%5
- 2
N ———

18 273,044

—_————

13,214,114

A

‘

* . Amount advanced for the purchase of Tnvestments, Pay-

0 .
: L i

Net Revenue of the three Presidencies ' = - 58,930
Deductcd from Supphes to Bencoolen, &c. by No 18 804,056

Ui TLeaves a Net Charge of - 245,196
- Add Tntexest &c p'ud on the Debts - ' ‘

At Bengal, by No. 18 - - 957,727 ° |
Madras,” 19-.-. - - . 834,179 - i
Bombay, 20 - - #242,852

. Tot'ﬂ Tntelest - - 1,534,758

§

“The Toml amounting to 1,779,584 . !
is the Sum in whu,h the Charges and Inter est exceeded ) ;
the Produce of the Temtoudl Revenues. ) :

From which deduct the Amount of' the Sales of Im- -
poxts, by No.. W= = - m s ~. 655,481

¥

The Rf‘mamdel So= = 1,124,403
shews the Amount in which, in the year 1803-4, the .
" Resources from Revenue and Sales of Imports were =
insufficient to defray the Chargcs, and the Interest on
the Debts.

ment of Commercial Charges, and in aid of China—~

, ‘At Bengal, by No. 18- - - -~ 1,380,855
Madras, - 19 - -~ 706,771
Bombay,. = 20 - - 193,844
Fort Marlbro’, 22 - - - 39,014

:Toml Advances for Investments 2,320,484

C'u'froes consmned to Europe, in 1803-4, with Charges :
by No.22 - ' - == - - - - 1,674,645
) -——-‘-—-—
GE\IERAL VIEW.
Rcsult of the ESTI\[ATES for the Year 1804—5 collectively.

.

REVENUES——Benng by No. 1 - - 8,167,792
‘Madras, = 4. .- = ‘4,609 326
Bombay, = 7. - - . 731,891

Total Revenues - . - 13,558,50%
CHAncEs—-BengwI by No. 2 = - 5,956, 208
Madras,’ 5 - - 5,420,029

Bombay, .° .8 - . 1,873,933 )
K ‘- ‘kTotall Charges - - 13,250,170

¥ Tlns Sum includes 140,4361 pmd the Commlssmners of the Smkmv'
Fund for Interest on the Secuntnes in their Hands. '




R R R T

¢

“ . £. .

Net Revenue of the three Presidencies = - - i~ -.. 308,359

Dcduct; Supplies to Bencoolen, &c. by No. 11, .= 1..281,680

’ e Rem'undcr - . 20,659
Deductcd ﬁom Intcxest on Debts, b} No. 16 -. - #1,754,843

“The Sum then 1cm'nmnrf 1,734,184
s the Amount fn which the Charges aud IntmesL are
estimated to exceed the Revenues.
Deduct Amount cstimated to he received on the Sales

of Impous, by No.15 =« - - - - - 602,093

‘The Remainder - 1 131 191
is the Amount in \\hxch the Charcres of Government .70 ot
and Intérest on the Debts are cstimated to cxceed
the Resources expected to be deriv ed from the teryi- C
torial Revenues, and from the Salcs of Imports, in the ” *

Year 18045,
) S DEBTS IN I\l DIA;
.Amount stated ta Apul 1803 - .- <.
Deductin the lnnds of the Commlssmncrs
of the Sinking Fund - - -

Net Amount of Debts, on 30th April, 1803 -
Amount on 30th April, 1804, by I\o 16, of s

present Account - - - 25,336,263
Deduct Sml\mg Fund, as above - - 2,800,056

Net Amount of Debts on 30th Api‘il, 1804 - 29,536,207

——
2,666,984

21,881,571 -+

2,012,318 .-
= 10,860,298

Increase = ~ - = T T .7

- DEBTS BEARING INTEREST. & o0 oo coin

Amount. in April 1803 .- - - 218,712,983 . o

PDeduct in the hands of the Commissioners - ‘
of the Sinking Fund - - - - 1,686,017

Net Amount of Debts be'nmg Interest on

30th April, 1803 17,026,016
Amount on 30th April, 1804, 1))' 1\'0 16 - Ql 276, 466 S
Deduct Sinking Fund, as gbove . - - 2,244,532 « oo
Net Amount of Debts, bearing Imemst on

30th Apnil 1804 .~ -~ - 19,031,934
]nc1ease of Debt bearing Interost * = - 2,005,918 '
Amount of Interest payable on Debt owing . e E

in April 1808 - - - - 1, 574 011
Deduct Luterest on Securities in the hands

of the Commlssloners of the Smkmﬂ Fund 1‘26,360
Net Amount of Interest p'1\able on Debt : .

omng SOth April, 1808 . - - == -~ 1,447,651

* Inclﬁtleé 166,454, payable to the Commissioners of the Sinking Fund. '

‘The Rece)pts on the Sales of the Com pany’s Gooda were

7

Amouut p’l)dble on Deht, in Apnl 1804 by £.
No. 16~ - - 1,754,843
Deduct Sinking I‘und as above - - 166,454
Net Amount of Interest, p'tyable on Debt
owing 30th April, 1804 = ‘ - 1,588,389
Incxcase of Iutexest. paydble - Y. - + 140,738
——
ASS TS IN INDIA.
‘Consisting of Cash Goods, Stones, &c. in
April 1808 - - - - 14,680, 9(1
* Deduct Balance and Secuutles in hands ot
Commissioners of the Sml\mg Fund 12,012,348
Net Amount. of Assets on 30th Apnl 1803 12 618 623 :
Consisting as above, on 30th Aprll 1?04, by .. .
No. 21 e - 17 252,300
Deduct Slnkmg Fund as above . - -2 800\0.)!)
Wet Amount; of Assets, on 80th April, 1804 - - 14,452,343
Increase of Assets- - - . = - - e e = . 1,833.,720
Deducting Increase of Assets f'rom Increase of Debts,
the State of the Company’s Affairs, in this view, is .
- worse in April 1804, tlmn n April 1808, inthe Sumof =~ 833,264
T S—

HOME ACCOUNTS.

No. 20——A<mxecvate Amount of Sales

in 1804-5 -/ - == = - - 8,044,392

Less than the Year preccdmg - - - 380,876
The Sales of the Compcmys Goods were _ '
less by - - 609,991
The Sales of Puvate-Trade Goods were )
moreby - - - === 229,115
Making the Net differ ence, as above - - 580,876 .
The Sales of the Company’s Goods were estmmtcd - 6,868,700
'lhe actu'\l A.mount was - - - =~ 5,267,578

S

Bemg less than estimated - 1,601,122

estimated at - - - - - - 6,598,496
They actually amounted to -~ - - e - 5,780,133
' Bemv less than estlm'\ted - - 868,363

'1he Clnraes and Ploﬁt on Private T xade were cstlmated '
‘toamountto-. 7, = - - - . - 150,000
The actual Amount was - - - ©o- 90,536
Being less than estimated - 59,464
. N L. . - P ——
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GENERAL RESULT.

From the disappointment in the Produce of the Sales;

with a large Payment in Bonds by the Purchasers, ~ © :

- and from a greater Expenditure on Account of India
and Cbma. than first intended, the Deficit weuld have
appeared in the Cash Ralance of this Year to & con-, - -
siderable Amount; but the Sum borrowed from Go- - .
vernment, a Loan from the Bank, and an Issue of -

Company’ v .
QFCIPT“)I-S: Bonds, have so operated,. that the Balance . . 4.
ash estimated to remain 1n favour of the Company

- on the Ist of March, 1805, to the Amount of - - -
was found, by the actual Accounts of the Year tobe = 12,020
which was less than estimated, by the Sum of ~ - 145,614

—— T
e i

TIOME ' CCOUNTS,

- Esriaate, 1805—6. - .o R

No. 23—Sale of the Company’s Goods estirﬂated'f& T
amount to - - - - - s - 6,301,414
) 2 »

GryERAL RESULT.

Notwithstanding the Receipts from the Sales are esti-
. mated much higher than the Actual of the last Year,
and the Expectation is stated of a Payment by Go-
vernment of a Million, the various Demands upon the
Treasury are so great for Freight and Demorage, the
Repayment to Government of 500,000l borrowed in
the last Year, and on.other Accounts, that.the Ba-
lance on the 1st March, 1806, is estimated to be

Increase, . - - L L 1,098,881

. o (ASSETS AT IIOnxﬁ. o L S i

On the 1st March, 1804 - - . . . - 10,168,756
< 2

- 90,412,659 °

S |- .1,273,023
Di:\iyctmg the Increase of Debt from the Intrease:of -~V < - -
ssets, the ITome Concern exhibits, in this view, an
Improvement in the Year amounting to -~ -~ - 50,502

Tncrease - - o TLC

i
R wonie—

157,634

;xgzlixxst the Company in the Sum of - . - = 62;836' '
L ' ; Depts at Home, - e
On the 1st March, 1804 ‘ oL L 478886
804 - - - = - - 478886
No. 23, on the 1st Marchi, 1805 - - - - 6:012:192

' Ded\ict‘ét‘i from the Increase of Debt, will shew.a De-

9

e

CHINA axp ST. HELENA. L

Balance at China, on 31st Jan, 1803, against 260,900 ‘&£
Balance at China, on 29th Jan, 1804, in fa- -
. vour, No. 24 - === 182,390

. Iucrease at China = = 443,390
Balance at St. Helena on 30th Sept.

1802, in favour C- - 105,194
Balance at St. Helena on 30th Sept. :
1803, in fayour, No.24 -~ - 105,382

Increase at St. Helena - 188"

[P ———

“Total Increase at China and St. Helena - o= 443,478

 GENERAL COMPARISON or DEBTS axp ASSETS.
Increase of Debts in India - = = et = 2,666,984
Increase of Debts at Home - - - - - 1,223,331

Total Increase of Debts = L 8,800,315

'TFncrease of Assets in India -- - - - 1,833,720

Increase of Assets at Home - - -« - 1,273,023
- ’ 3,107,643

Add—Net Tncrease of Balance at China

and St, Helena - - - - - - 443478 °

s eetciniod

Total Increase of Assets - - 3,551,121

i et

terioration to'have taken place on the whole Concern . -
in this view, during the Years 1803-4 Abroad, and
1804-5 at Home, to the Amount of - '~ =
Add—Amount received in India, and in-
cluded in the Quick Stock there, dated
April 30, 1804, which formed part of the -
Cargoes afloat Outwards, in the Assets at '

. Home T T - - 583,209
Goods in the Export Warehouses in India . .
on the 30th April, 1804, arrived in Eng-
- land, and included in Assets at Home =« = 43,619

1t 626,918

339,104

The Amount of the Deterioration will then be - - .7966,112 k

“The Assets at Home exhibited an Increase in Value
during the Year, in the Sum of 442,192/, from the In- .
" sertion of the Amount of the Claims of the Company
on the Public, it having been calculated before it was
under the Consideration” of Parliamnent. - As “this
“Branch of the Concerii is under Examination, upon
" Principles recommended by a Committee of theTouse -
of Commons, which will lessen its Amount, a further
sonsiderable Adjustment will hecreafter be requisite.

[
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_ABSTRACT or ADDITIONATL, ACCOUNTS,

BupcEt, 1805.—General View of Estimates, 1805-6. .

Revenues of Bengal - - - 8,763,220 ’ £
‘Madras - = 4,774,296 ]
Bowbay -~ - 742,017
Total Revenues - - - - 9,5
_ Charges of Bengal - < 7,415,370 179,553
] 2
Madias - - 5,650,182
. Bo;nbay - --. 1,580,292
’I'ota}' Charges - - - . 14,645,844 .
Net Charge of the three Presidencies .- - = - - 366,311

Add—Supplies to Bencoolen, P. of Wales’ Island, &c. - 266,800

Total Surplus Charge - - - 633,111

. Add—Turther—Interest on the Debts - 1,828,040

Interest payable to Commissioners of Sink- U
~ ing Fund, on Securities redeemed - 195,788 :

" Total Interest - » = - =
Total Excess of Charge beyond the Produce of the -2*,018’828
Revenues, as estimnated for the Year 1805-6 - 2,651,939
. exclusive of Commiercial Charges not added to the o

Invoices, amounting to 199,806/, - '

T rtir]

PS——e——————

ST DEBTS IN INDIA.

Axgmnt of Debt, 30th™ April, 1804, by .
0.16. ;- = - - -t - -25536,263

; Dedugzt in the hands of the Commissioners R
of the Sinking Fund - - - . - 2,800,056 .

Net Amount of Debts on S0th April, 1804 - - 22,536,207

.‘A‘mOulllZ as to Bengal, January 1805, and :
Madras.angl Bombay, 30th April, 1805 28,197,499
Deduct, Sinking }}‘gnd, as above - -~ -~ 8,151,065

Net Amount of Debts in 1805 - - - 25,0;1.6,434

)

I‘llle.'ease - - - - ~ 2,510,227

' DEBTS BEARING INTEREST.

Amount in April 1804, by No.16. - = - 91,276,466
Deduet, in thga hands of the Commissioners . .. )
of the Sinking Fund = - - - - 2,244,532

Net Amount of Debts bearing Interest 30th April 1804 19,031,934
Amount on 30th April, 1805, generally - 24,221,706 ~ -~ "

. Deduct Sinking Fund, as above - -~ 2,616,739 o
Net Amount of Debts bearing Intex;est 30th April 1805 §‘1 ,6(54;967

— ey

- Increase T 9,573,083

et b

Amount of Interest payable on the Debt
owing on 30th April, 1804,
‘Deduct Interest on Securities in
of the Commissio
Net Amount of Interest payable on

. Debt owing on 30th April, 1804
Amount payable on Debt in April 1805 -
Deduct Sinking Fund, as above

by No. 16 -

ne_rs'of the Sixxking Fund

Net Amount of Interest payable on
Debt owing on 30th April, 1805 -

Tncrease of Interest payable

* His lordship,
‘when he said, that, in his opinion,
charge could not be taken at less than
 bearing interest in India,
of having called in, thoug
protracting the pay
-case, ‘some extraor
resorted to; but of this t
Tt might be expected that
count of the measures proposed to
the expenditure in India: It was we
had lately been- pretty much employ
of reform in the public expenditure,
expedient to wait till 1
kind were practicable,
India. It would be the duty of the

" Affairs, to call the attention o
as early a period as possible.
“ble the committee on the subjec
'or Holkar, nor did he think himself e
subject. He knew it w

he was aware,

ment for some time. )
dinary. means might be . necessary to ‘be .
here was no immediate appearance.
he should be able to give some ac-
be adopted for reducing
1l known, that government
ed in devising measures
but it was deemed more
any scheines of .the
1o

t was seen how far
before they should be gone: intg
Commissioners for fhdian
liament to this subject, at
It was not his intention to trou-
t of the treaties with 'Scindea
ven called on to give any
as the opinion of others;
the ‘British character,
cific dispositions in India—On
| that the financial department -
rful aspect, and although
-world to raise sanguine
to be realised, still he thought it
ction to unmanly despondency.
e East were great, and, by proper manage- .
mightstill be brought to answer our high-
did not speak ‘of that cconomy which
o withhold a reward from merit, or to retrench
cur of the 'executive government—ece<.
i C i RIS S

opinion on that
that these treaties were hono
and calculated to preserve pa
_the whole, though he admittec
in [ndia did not wear the most chee
he would be- the last persor
. hopes, which were not likely
would be wrong to
Our resources in ih
ment and economy,
est expectations. -
would teach us
oming grand

1,754,848

166,454
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2,017,358

195,788

1,821,570
£.233,181
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on the whole, did not think he went too far,
the deficiency or excess of
3 millions. - The Debts,
there might be danger
h the Directors had - the power: of
Should this be the

1,588,389
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nomy which only tended to defeat the objects which it had in
view—but "that economy, which would teach us to act on
principles of moderation,” justice, and equity. His lordship -
concluded by moving his first resolution, shewing the revenues
“of the provinces in Oude in 1803-4. On’the question
being put, .. ... . o s

1

Mr. JOHNSTONE expressed the high satisfaction which he

felt at the fair ‘and candid manner in which the noble. lord .

"had made his statement. e heartily concurred with the no-
ble lord in the importance - of the subject, of which, notwith-
standing the house had uniforinly treated it with so much in-
difference, the attendance that night furnished an additional
proof.” -He tould not, however, help thinking that the neble
Tord was himself somewhat to blame, in having so long delayed
bringing forward the subject, the papers necessary to make the-
statements having been in this country for neayly twelve months;
and it having been promised, in the month of February last,
 that the attention of the house should be speedily . called , to
them. .- In looking at the accounts, which were as full and dis~
© tinct as - could well be expected, he could not help remarking,
that though the period to which they applied was a period of
war, a great part of the increase was for civil charges. - He
thought, without withholding any due reward from meritorious
services to the company, the expences in the civil establishment
might be greatly reduced. . He hoped, with the noble lord,
that we should always observe moderation and good faith in
our conduct with the neighbouring states; but what concern
that could have in -diminishing our expences, he could not’
conceive. The noble lord had guarded the house against any

- apprehension they might otherwise have 'entertained, that the
. splendour of the executive government in India should be di- ~

4 minislled. -+ What did this mean? He could understand such an
" observation, if applied to the monarchies of . Europe ; but: he
contended that all our acquirements, all our . wealth, and all
our character in India, were obtained, without the least idea of
maintaining any of the splendour alluded to by the noble lord.
He considered, and he believed thatit was generally consi-
d'ered, that the conduct of sir George Barlow, in the conclu-
sion of the treaties, and in the economical regulations which
he had instituted, was highly meritorious; and it surely would
have been becoming in his majesty’s ministers to have allowed
him to carry into effect the arrangements which he had com-

_ menced. ;- He detailed the. circumstances attending the origi-

nal appoigtment of siy George Barlow to the governor-gene-
yalship ofiIndia, with ‘his subsequent recall; and contended,

" that the act on which his majesty’s ministers had proceeded,
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was intended to apply only to extreme cases, of which this was
not one. For 22 ycars, it had never been deemed adviseable
to, exercise the prerogative which the act established. - The first
appointment of sir George Barlow, on the part of his majesty’s
ministers, was a deliberate action.  Refusing him whom the
first minister of the crown (Mr. Tox) had formerly described
as the man best calculated to be enl rusted with the government -
of India, (Mr. Francis,) they appointed sir George Barlow.
Notwithstanding that his measures even anticipated the hopes
and expectations of his employers, he was, in twelve days’ af-
terwards, superseded without the shadow of a cause.  Hehad
heard it stated, that this removal took place because sir Greorge
Barlow was 2 servant of the coinpany. However he might
feel the propriety of placing a man of rank and consequence
at the head of the government in India, in preference to otié
who might be better acquainted with the details of business;
yet he thought that this principle might be pushed too far. 1€
ever there was a case in which it ought to have been departed
from, it was that on which he was speaking. He had also been

 told, that sir George Barlow was recalled, because he did not

possess the personal confidence of miinisters.” Two noble lords,
however, under whose administration the ‘British interests n
India had Hourished, in the highest degree; he meant, lord
Macartney, and lord Cornwallis; did not, he believed, enjoy
much of the persounal confidence of the administrations, whichi
existed in England during the period of their - government;
Another whimsical reason for this recall, which, when he coup-
led it with some other extraordinary statements on different
subjects, almost made him conclude, that the brain of the right
hon. gent. who had used it, was fuli of paradoxes : Sir George
Barlow was a most zealous supporter of the government in In-
dia, which that right hon. gent. approved; but he thought fit
to remove him, lest the Court ot Directors, who disapproved
of that government, might, an that account, hereafter dislike
sir GGeorge Barlow, although they had hitherto app‘roved ofall
his acts. - The statement of the accounts, by the: noble lord;
presented a gloomy picture: he hoped, that by care and atten-
tion, on the part of- our government, it might yet ‘assume @ .
more lively aspect;, .~ BRI i

- Lord HENRY PETTY replied to the observations of the
hon. gent.'who had not, he presumed to say, read the act of
1784 with attention, or he would have séen that the interpres
tation which he and others attempted to put upon it was un=
founded. ©: For, in the same clause : in which the power of re-
calling a governor was vested in the Directors; it was also vested

g
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; in his majesty and council ; but this scemed to have been over- X by rharquis Wellesley, and also the terms upon wlucl} it was
i looked by the hon. member, who condemned the exercise ofa - ) concluded by sir George Barlow. The rem?val of this deser-
! power which was necessary to maintain the pre-eminence of * ving individual from the government of India, the "qobl‘e lord
the present state. That hon. member would have a dependent condemned in the most unqualified texms. That slr.George‘
‘ state governed without being subject to controul, and yet his . " < Barlow’s character was the subject of umiversal praise, was
i .brain was unwilling to admit paradoxes. . It was asserted - by © -quite notorious, but he could adduce = testimony to his merits,
¢ the hon. member, that this power of recall was quite new and of the very highest order; for he could state that it was the ex-
alt . extraordinary; and that it: never bad been exercised since * préss wish of lord Cornwallis, before he went to I‘Ildl“?,ﬁhat when
i ) 1784 ; but it seemed to be forgoiten, thatthe same power had he should have completedthe object of his mission, sir George
been before exercised by the Directors. Then it had excited Barlow should be appointed to succeed him in the government.
i no complaint, but when his majesty ventured- to use his un- What could be the ebject of ministers in discharging sir George o
; _doubted prerogative, some gentlemen appeared. to be anxious Barlow, so soon after his appoiutment, he felt it impossible,
; to raise a clamour against it, and, truly,.becanse ministers : upon any rational ground, to estimate. Asto the Debt of the
thought proper to appoint a man -of their own choice. .. But - - ' India Company in India, his wish was, that it should 'travgl
! was any thing more natural than that the administration of - Jome, and he was sure that their circumstances and credit hem
4 the sovereign’s government should choose a governor for any would be quite sufficient soon to discharge it. o
i ‘of the dependencies in whom they could confide - Were they" o e S
not, by the statute of 1784, armed with that power? and did not . " Mr. FRANCIS after paying some comp'hm.ents to the .noblc
their duty call upon thém for the exercise of it? They were as - _ lord (Morpeth), for the farness and perspicuity with which he
- responsible for the government of India, as for that of Ireland ; E , had stated the result of the several accounts now bflfOfe the
; and it would be as just to interfere with their appointment of a ' ‘ house, addressed himself to the chairman, to the follwing eff(::Ct :
! . viceroy for the one as with that of a governor for the other. E — That he had intended to confine himself to a few observations
. The governor, whose appointment : ad just tsken place for Bk . on the accounts, to which the noble lord had referred; but
India, would, he was persuaded, , atford general . satisfaction ; that, many extraneous topics having been introduced into the
and this persuasion rested upon the belief that that noble lord ) debate, particularly by the noble lord who spoke last (lord
: would carry out with him to Indig, those. principles of mode. - Castlereagh), he found himself obliged to ?ake n.otlce of some
| ration, economy, and a strict adherence to treaties, which the - of those topics. A great deal has been said, without any di-
11 house had heard . so distinetly. laid down by his noble : friend : rect relation to the India Budget, on the impropriety of the
‘| . who opened the debate, and which formed  the’ firmest revocation of sir George Barlow. In the measure itself 1 have
Hiil 1 . basis of every good government. . Under the administration of ‘no concein, and, as I do not know the reasons on which it was-
: such principles, the noble lord, no doubt, however lamentable adopted, I shall neither censure nor. defend It 'But 1 am sure
! ' the deficiency at present might be ; however much the hopes , - that the arguments, which I have heard this night aganst i1t,
i _ of the country, excited by the promises: of the noble lord on -~ " are not at all conclusive. Nothing can be more clear and ex-
] the opposite bench (Castlereagh), . had been disappointed ;. c © plicit than the power vested in his majesty by the act of 1793,
‘ 1§ ~ might still be able to restore the resources of india, and place to revoke any appointment of a Governor-General made by
i I ’ its affairs on a regular, solid, and durable footing. " .- the Court of Directors.” The act was proppsed and mtroduc:ed
T R PR PPN B IS £ S SRS FIC SRR TPt S IS PSP EI N . , by lord Melville. The power gives the 1"gl,ﬁ>"’,nd,the exercise
Lord CASTLEREAGH maintained,  that the tendency of o of the right is trusted to the discretion of the king’s munisters.
the revenunes of India was to augment in the manner and pro-. . Undoubtedly, it is not to be exercised capriciously, or upon
portion which he bad described to-the house, and that his ‘ - ordinary occasions. Itis réserved for particular cases and cir-
predictions were falsified by events upon which it was impossi- oo " cumstances, on the exigency of which the crown, by the advice
ble for any ran to calculate, namely, by- wars which he had » . of a responsible.council, is to judge." Does the noble.lor.d
not in his contemplation when .he made. the statement, to o mean to contend that parliament has given a power, which it
which. the noble lord on the treasury . bench referred.; .The: o was intended should never be exercised? But against whom
. noble lord vindicated the grounds upon which the late war in_ ‘ "or whit can it be resorted. to at any time? The answer 1s,
India was commenced, the manner in which it was conducted . © - “against an act of the Court of Directors. It can apply ‘to

_ nothing else. At the same time, T am ready to admit, that 2
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wanton or interested application of the power, though accord-"

ing to law, would be just as abusive and criminal as
3 3 . x an -
. i:l:;{)tu;n of ]lt against Jaw. ) When you admit the trust, y?il
mu ex‘:o(l)l:eit l'e ﬁbuse of it. 'The services of sir George Barlow
ar lled, and the confidence which the Court of Directors
pose in his attachment to the true interests of the India
Conpany, 18 particularly insisted on. They consider him as a.

sery b s NP
vant of 1hux own m contradistinction to persons recoimn-

mended by government. This is a new language, sir, consi
:)i;x"mg the quarter it comes from. I have hé’ard ;xim ,sl)olil;:
ofltllll g%gﬁliﬁl‘ﬁﬂ tf;rx'l?s,. by persons very high in the~§ir‘ection
or the Com };’) y's affairs ; and even with expressions of indig-
pat \l){i dltl i le uniform support he gave to every measure of
for ellesley, wx?ll'ou't exception ; and particularly for never
. attempting to checn him in the supposed exercise of indepen-
d‘e?tl authorxt_y, not warranted by law. Look at their ownldil;:‘
%; :1 1e? on this subject, published by themselves. Sir George
ow 15 not mentioned by name, but he is charged by direct

mplication.” They say, « he is certainly guilty of a dereliction

%fo ll;;i :)itug, ‘and .n})ust inevitably incur the displeasure of the
o n‘lelqect(‘ns. In another dispatch, they say that, « by
carriedgin; f?x.ues not regularly and legally instituted, to he
sned <)‘cx§c11t1011, he became partuer in the illegality.”
1 (;1(::;/0151?; lhaé th(el council (that is, sir George Barlaw) “ had
E 0 aban ir part of T

ju.sticz s é::lstlll]::; part of the government.” "On the
?(:lllc(ﬁtgz s \-vl;re; his judges, and they lrave pronounced upon his.
o paci'fi . 1:{ it seems, the readiness with which he adopted
b I) em of ilord Comwalfz‘s, and the expedition with
oen he ,h:,s. conc.u'c?ed a_pacification with Holkar and
.qovern;x }GP; bl;ﬁ]ﬂtl:l‘le.l'lt, and intitles him to be continued in the
govern ‘m:i .Tbm"(fu’ very lately, was considered as a mere
Jobbe f:);[né- (1) be tlf!iii(?d a{cg‘m.'du_lgly. He is now reinstated
e form, ) fc:xrx@ues, and Seindia has obtained possession of
o ! ofl g" 0, ]Qm. ally the Rana of Gohud, and of the royal
s 0 Ij]“a ot \fmhout any right that I know of, to either
e \.Vell el m)xgn? pechaps have claimed Gwalior under sir
i W thes eysl treaty of December 1 803. But, if his claim
_woulé(’l pa en, why was he kept out of ‘the fort till ‘now 2 I
o have }t)ireserv?d thle peace with thesc people ; but, having
s made kbl‘e wz;), I should have thought it the best policy
fiok to haw rought the Mahrattas back into -Indostan, much
le st .o lave given them such a strong hold as Gwalior, in the
. ntre of that country. - A consession of that kind gives you
0 security for the continuance of peace; especially : if it was
made hastily and without sufficient deliberation. yI do not
tuean to say. that the terms of these treaties zixay.:lot be justi-

N\

I offer no opinion.  The Court of -
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fied by necessity ; that is, by the state of the finances of the

“Bengal government.—If so, itis to be Tamented that sir George

Barlow’s situation did not atlow him time and means to mea-
sure his steps ‘with_ less precipitation. The Mahratta - chiefs

‘have very ‘good intelligence, and kuow as well as.we, do, whe-

ther our concessions to them are voluntary or not. . As to con-
fidence in our justice or good faith; it is in vain to talk of-it.
My noble friend, who is now appointed to the government of

Bengal, will, I am sure, do every thing that can be done, con-

sistently with” prudence and safety,’ to satisfy the princes . of
India, and Lo establish the peace of that country on a solid
foundation. i confide in his principles, and I think that évery
thing may be trusted to his sound diseretion.—I come now,

' sir, fo the accounts on the table; which properly belong to,

and constitute the business of the day.. Thefirst thing to
Dbe observed, is that the statements from India- come no lower
than to the '36th “of April 1804 ; consequently leave us vefy
much in the ‘dark about the actual state of the financés there.

“We ‘might, and ought to have had them to April 1805, at

least. ' The Indian Debt, as it stood above two years ago, was
25 millions sterling; and I think it may fairly be reckoned at

' 30 millions, mote or less, at the present moment, -: The noble

lord.on the other side (lord Castlereagh) says he shall be happy
to hear that this debt, or the greater part of it, is on its travels

to England.” In that hope, I believe, his -lordship is very -

likely to be gratified.” . Above 17 millions and a half are pay-

.~ able in England, at the option of the holders of the securities.
“-How this deimand, when it arrives, 'is to be received- and -
.provided for, is a question, which I am’not able" to resolve,

‘and therefore I shall leave it to his lordship to settle it, as well
as he can, with the Court of Directors. 'The Company’s situa-
tion offers no probability of their being able to meet such a

~'demand, otherwise than by loans in England, or by extending

their capital to an equal ‘amount. © Now, by ‘an_estimate of

- profit and loss on their Sales here, for the year ending in March

1805, 1 see that their Payments exceed their Receipts. by the
suin of 418,540L. " Here, then, is a deficiency to be made good,
upon their actual Domestic Charges, and it may be an aunual

deficiency. - Enlarging their capital, without a proportionate

_extension of trade, 1s only running into a debt, which does not -

" furnish the means” even of paying its own interest. - 1 have . so

often objected in vain to the form and construction of the
account of their Stock per Computation, that I shall not trou-

~ ble the house with any further remarks on -that subject. . In
" my mind, they only deceive themselves, when they make out
- an apparent balance in .their favour, by totally omitting their

capital on one side, and by taking credit on the other for un-
e O N R S e LT
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productive articles, which, 1 could easily shew, amount to some
pillions.-—The evidence on the table, though it falls short by
two years of the actual state of the Company’s affairs, is sufti-
“cient to shew whetber I have been right or wrong in the opi-
jons which I have maintained oa this subject, for many years
past.  The last Indian injustice that can be done me now,
- would be to coufound ‘the prediction with the cause, and to
charge me with the event, because I foretold it. On this night,
my noble friend has stated the whole case fairly. - He Dhas
told us the truth; and I have done nothing but tread in his
 steps, and follow his example. e

_* Sir ARTHUR WELLESLEY rose and spoke as follows.—
Sir; Before I proceed to consider the financial State of India,
which is more properly the subject for discussion this night, 1
shall advert to the political subjects which have been referred
to by other gentlemen.. The honourable gentleman opposite
(Mr. Francis) has asked, what right Scindeah had to the fortress
" of Gwalior, and the territory of Gohud, which have been ceded
to him by ihe late treaty concluded by sir George Barlow?
* The hon. gent. must recollect that, subsequently to the treaty
of peace concluded by Mr. Hastiigs with Mahdzajee Scindeah,
(the predecessor of Dowlut Rao Scindeah,)  that chieftain at-
tacked the Ranah of Gobhud, and deprived him of all his terri-
tories. - The family of Scindeah had remained in possession of
* those territories, and of the fortress ;of Gwalior, . from that
_time, until the war which commenced in 1803 ; when the fort
- of Gwalior was taken, and the country of Gohud fell into the
‘possession of one of the detachments under the orders of .the
.Commander in Chief, Lord Lake.—Under the ninth article of
the treaty of peace which I was the instrument of concluding
with Dowlut Rao Scindeah, at the end of the ‘year 1803, the
“territory of Gohud and the fortress of Gwalior, were to remain
. in the possession, and at the disposal of the British government.
"This will be obvious to any man who reads that article, or the
. conferences during .the negociations of the treaty, which are
published ; and indeed the operation of the ninth article upon

this ferritory was acknowledged by Scindeal’s ministers. - The'

 GGovernor-general, lord Wellesley, however, having adverted

' to the situation in which Scindeah was placed by the treaty of-

_~peace in. relation to other powers in India, and partiéularly in
- relation to his rival Hoikar, had deemed it proper to take into
- consideration the expediency of restoring to Scindeah the terri-

tory of Gohud and the fort of Gwalior. 1was of ppinion, that

- Gohud and Guwalior ought to be restored to that chief; and I

believe that the instructions to the Resident with Scindeah upon

this subject have been laid before the house of commons. The

reason for which the cession was not made until the conclusion
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of the late treaty by sir George Barlow, is referable 1o the state
of Scindealy’s councils from the middle of the year 1304, until
a late period in 1805, © - R
The cession was a matter of favour from the British govern-
ment to Scindeah, and was to be 'so considered. The com-’
mittee will observe, that it is so considered by sir George Bar- -

" Jow. But Scindeali’s councils were so badly composed, and

their conduct was so suspicious, from the period before men-
tioned, that no concession could be made to Scindeah, without
incurring the risk of having it attributed to: motives, which
never ought to influence the conduct of the British government
in India. Tor this reason the cession was not made by Lord
Wellesley.—The hon. gent. seems ‘to think the fortress of
Gwalior important, as a_defence of the Company’s territories’

- in that quarter. . The fortress of Gwalior would defend and

cover nothing, excepting itself: the Company’s territories are
not to be defended by fortresses, but by armies in the field.
Tortresses are useful as points of support, and as magazines’
to these armies; and in this point of view Gwalior would be
useful, if the object of the Company was, Or Was likely to be,’
the invasion of Scindealt’s territories in Malwah.  But it is of”
1o use with a view to the defence of the Company’s territories,

. unless garrisoned by a large body of troops, which body of

troops would be more profitably employed in the field.—Upon

~ the whole, the Committee will observe, that 1 consider sir

George Barlow’s treaty with Scindeah to have been consistent -
with the spirit of that which I'was the instrument of concluding
at the close of the year 18033 and that the late Governor-’
general, lord Wellesley, intended to have carried into execution
that part of its stipulation which vefers to Gwalior and Gohud.
—Upon a former night 1 explained to the House, that 1 did
not consider it to be a treaty of peace, as, in point of fact, we
had never been at war with Scindeah since 1303. Itis a
treaty to amend and explain some articles of the fermer treaty
of peace; and I conceive, that every article of it desel‘ves
approbation, > . 5 Lo

S respect to the treaty with Holkar, 1 do not conceive that -
there can be any objection to it. The hon. gent. (Mr. Francis)
has asked, whether Siv George Barlow was not obliged to
conclude that treaty by the financial " distresses of the govern-

. ment. Approving, generally, of the treaty, and not knowing

the instructions from home nnder which sir George Barlow
acted, I do not conceive it necessary to look for the cause of
his concluding that treaty, in any necessity arising from the
state of the finances. The hon. gent. knows well, that when
war has been carried on for three years in India, it is not very
‘easy te procure money on loan ; and I certainly do not mean
to extenuate the financial difficulties and - distresses which ex-
cro e - - Dge - - ot
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sted in the year 1805, as represented by the noble Lord, (lord”
Morpeth) and bythe Papers on the table. These difficultics cer-
tainly existed ; but in possession of such a revenue as is eujoyed
by the British government in India, at the present moment, |
- aud in command of such large resources, T do not conceive
that any temporary embarrassment, or difficulties of a pecuni-
. ary nature, could exist to such a degree, ‘as ‘to induce sir
George Barlow to conclude a treaty of which he himself did
not approve, and of which he should not think that his superi-

ors in England would approve. = , :
* T have already said, that I was not disposed to dispute the
Fivancial Statements made by -the noble Lord, (Morpeth) as
exhibited inthe papers upon the table; but it ‘must be recol-
lected, that these statements refer to a period of most extensive
warfare, which was carried on in all parts of India at the same
time, and for which the preparations and exertions niade were
on a scale superior to any ever matle upon any former occasion,
There was not an officer in command of any detachment, who
could prove, to the satisfaction of government, that any addi-
tion to the means already in his power would increase his ca-
pability of performing service, who did not immediately receive
orders to make the increase which he required ; and it will
be found, that the service performed was proportionate to the
expence incirred.  With this recoliection i our minds, it will
not appear that a surplus charge, aniounting, upon an average,
to about two millions sterling, is very large for such a period,
and for such exerfions. . . ° [
. The subjects which require explanation -in the state of the .
Finances of India, are—the Deficienicy of the revenues, in
comparison with the "Charges (including ' the Inierest of the
Debts;)—and the great magnitude of the Debts. - My wish s,
"~ to shew, st, the Real Situation in which the Finances of India
will be in time of peace; 2d, the Real State of the Indian
Debtin April 1805, (at’ the close of Lord Wellesley's govern-
ment), and iz April 1806; aud,” 3dly, to compare the Debt
_with the Assets, and shew in what manner it has been incurred,
It appears by the account, No. 2, presented ‘on the 3d of
June, 1800, page 94, that the Revenues of India, for the year

pat

1805-6 were estimated at . - - - - R 14,270,533
The Chargesat ™ . .- - - 1 - 714,645,844 '
The Iuicrest of the Debtat © - - 1,823,040

The Commercial Charges not added =~

i to the invoices, at - 199,806

The Supplies to - Prince of Wales's S
. Island, Bencoolen, and St. Helena 266,800

i Making a total of Charge of . - - = . - »16,9:3.5,4”90
‘And leaving a Deficiency. to be provided for by ———--—
lpana Of - T e, - - - afg 2,().55,957 A

%
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¥t must be observed, howeimr, of this estimate, first, that the -

levenues are not stated fo be so high ’as. they l'ea!ly ave; 'a.udr
secondly, that the Charges are for a period of war, in wuujh
it must be acknowledged, that they would be higher then in
a period of peace. - If this be the ia:zte it cannot be 'supposed
to be a very nusatisfaclory state of affuirs, that the Charges of
a great empire, such as the British empire in India undoubt-
edly is, should exceed the revenues and resources by two mil-
lions seven hundred thousand pounds sterling in one year, i a

seriod of very extensive wartare.  This \w.ii!l' be obse,rved wmore

forcibly, if the financial state of Great Britain, or of any other

country in Europe, is adveited to.—But the duration of war

ought not to be calculated upon; intelligence of peace has

already been received, and the Vinances i India must be

viewed in reference to the state of affairs which must exist in

consequence of the restoration of tranquillity. .~

In cndeavouring to form an opinion of the Financial state

of Tndia, in a period of peace, it is necessary to ascertain what

will be the Revemues in peace,” and whal the Charges. i
" In the year 1802-3, the Company were in possession of all
the territories which they possess at present, excepling the

territories acquired by the treaties with the Guickwar, and by
the treaties of Bassein, and of peace concluded \}'ith the ‘&"Ia'g-

rattas, in December, 1803. The produce of that  year will

form the fairest datum from which an estimate may be formed

y Y e maler
of the probable future resource. = An average of any number

of years cannot be taken; because, in 1801, ,ﬂ{‘? provinees in
Cude  were not in the Company’s possession ; because, in
1808-4, there existed a drought in all parts of India, which
affected particularly the produce and revenues of the ceded

_ provinces in Qude, and in some degree those of the provinces

ceded by the Nizani on the Toombudra and Kistuz rivers, and
those in the Carnatic ;——and, becanse in 18043, the revenues
of the ceded provinces in Oude must have been affected by

. the incursion of Holkai’s armies. -

" The amount of the Revenues in 1802-3 will afford an esti-

mate of what they will be in future in time of peace ; althongh

there 'is reason to believe, that they will considerably ex-

ceed that amount. Lol L ;
The Revenues in India in the year 1802-3, as ap-
~ pears by the acconnls before partiament,

were . - - = e s £ 18,404,537

To this sum, in forming an estimate of the futuve probuble

_resource of the government in India, must be added the new

Subsidies, and the revenues of the territories gained by the
Companysince the year 1802-3, of which I'will read an'estimate :
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ESTIMATE of the late A ”OUEYZ TONS in
\ Tuking the REVENUES
REVENUE. Gross [ Net In Sonat
— vacmzc. i‘Revcnuc. Rupees.
_ IX THE BOAB. - |
Etawa . . e+ e -+ 118,001,818
Porruc kabad . « e e . 6,3(),("8 i
Seharunpere | . .o 3,42,351]
Ditto tn fer Moradabad -1 5,99,014 5l -
“Di iio undu tht, Lcsxdeht at Dellii ;,,‘,o, ,3
33, i‘,a,u b
Du{uct'las‘welddn and other Al- '
Iowances, - Pumons, Motussil ‘
~ Charges,—and Balances irre- -7,02,708
cowmbm Lsnmatedaliouulm e .
at 20 per Cent. . ., . 28,10,833
Sumroo Begmns.xaghéer < o b oL 110,00,000
WEST OF THE JUMNA.
" Agra, exclusive of the Per guzmuhs )
Dholepore, &ec. at first reserved . o
to Scindeah, and now ceded io l() >0, 255 P '
the Company '
Distriets seitled by t‘}e Resxdeut P '
at Delhi -, , J% 4”93""9‘,“'
Syer of Delhi, &e, PR 1,83,681
Disuricts unsettled, sup},-ose . 4,253,000 !
o E 20,08,538
Deduct 20 per Cent. as above 4,19,707]" v
———116,78,831
In } indfistan, Rupnes of smts o 54,89,664 52,70,076
Currick . - . [13,51,405( " d
Deduct 20 per Cent. as dbme <1 R70,281
4 Auol Rupws . - . |10,80,12410,37,879 1
BroAcH . . 10,00,000 “q
D(‘durt 20 per Ceut as <1bose 2,00,0001 | |
Eshmated equal to Sonat Rupees -+ | 8,00,000| 8,00,000
Tolal of Revenue of Rupees ofsorts| . . 173,70,788 :
"+ Ditto in uonat Rupees el T 7L07,955
. Sicca Rupees . . . . 60,381,478
. R Or Pounds Sterling . . 835,184

-

| InREVENUE . .
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’

INDIA from CO“{QUL ST and .SLBSIDY
at the lvwesi bmle posszl}lc. -

p
A\ -

- Y]
O Sicea Rupees P
Or, Pounds Qtellmg e .

Total Revenues Pouuda Stellnm .

SUBSIDiES. Gross " Net In Sonat
o Revenue. | Revenue. | Rupees.
FROM THE GU ICKWAR. :
Free Gitt - . o .. .00 g .. | 2,00,300
Sabsidy ... . . ool .| 6,097,275
Syer Revenue in the Attaveesy 60,000 ‘
—— in (mzemt . e 66,000] 1,26,009
_— ot 10,2’3 275
FROM THE PEXSHWAH. ‘
¢ Bundlecund Gross Revenue . . [15,72,974
- Ded. 20 per Ct. as above 3,14 595 |-
Stipend to Shumsheer . - N
. Babadur . . . . 4 00,000 | .
‘ S et 7,14,505
_In Rupees of sorts .. | 8,58,379| -
In Sonat Rupees . .} . .| 824,047
. Subsxdy in the Attaveesy . . ".| 6,50,300 :
* ' Ditto mn Guzerat . .. . .. .| 1,72,500
Sver Revenue in the Attavecsy .| 1,10,000f . . .
Ditto Guzerat - . . . 8,000{ .. .
In Rupees supposed equ'll to Sonats .« | 940,000{ . o
—_ - : 17,64,047 .
ADDITIONAL SUBSIDY. N — g
From the Rajah ofTravencore «oofe e f e e ] 3,48,000
Total Subsxdles Souat Rupees e v e 131,35,322

. 29,47,203°
. 868,400 -

. 1,208,584

ABSTRACT.
I Sonat Sicca - Poh11d§ -1 Total
- ACQUISITIONS. Rupces Rupe(,s _ S(erllng Sterling.

InSUBSIDIES . . 31,35,322

71, 07,953 06 81,475/835,184
]09,4/,9)3 308,400

} 1,203,584

Sp——
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This will make the future Revenue of British India amount
to 14,66.),1!91 In the commencement of the vear 18§02-3, a

revision was made of all the establishments 1.1)(101 the govern-

ments of India, with reference to a state of peace. It does

not appear, however, that the establishments of European -
- troops in particular, were reduced to a lowes scale than' that
“on which they ought to be left at all times, and on which they

exist at present. . Neither does it 2 ppear to be necessary to
increase the number of European trooj 58, be yovxd the number
which were in India in the year 1502-3, in copseguence of the
additional territory acquned since that vear. TL(, native mili-

tary establishments were fixed upona scale, in the year 1802-3, -

calculated for the existence of peace in India; andthe co ntinu-
ance of the war in Europe, under the circumstances in which

the enemy stands in respect to his inariie, does not dppedl to

render necessury apy addition to these establishments.

The actual chaxges of the year 1802-3, were higher than
the amount at whick they were estimated and fixed, with
a'view to peace. In October 1802, Holkar gained the vic-
tory - at Poonsh over the tiOO])S of - the Peishwah and
Scindeah, in consequence of which the governinent of Fort

" St. George immediately theught it necessary to assemble the -

troops acting under that presidency, which afterwards marched
to Poonah emly in 1803. The army at Bombay was likewise
placed on the war establishment; part of it in the field; and
both armies weve gorlswembly augniented.

. My noble fiiend (Iord Castlerea -“h) has calcuhted tlle Extra-
- ordinary Exupenses, in the last six months of 1802-3,at 500,0001

above the Charges of the peace esmbushment and in forming
an estimate of the future Charges of India, ina peuod of peace,
upon the actual Charges of the year 1802-3, it is proper to

stiike off 500,000, of that amount.” With this swn substracted
from them, the Actual Charges of the year 1802-3, together -
" with those reudered necessary on account of the treaties of

peace aud subsidy, and by the acquisitions gained since that

. - period, may be deemed fair data.on which an ' estimate may be
formed of the pxobable future Charges of Buhsh Indiain tine

- of peace. - £.
The actual Civil Charges in 1802-3 were = - -~ 4,509,372
The actual Military halges were . - - 6,300,014
From whxch substract” - - - - - 500,000
Remauls - - - - - - - 5,800,614
Qupphes for Bencoolen, &e. - - - Lo *106,848
Making a total of Charge in 1802-3 - -£10,650,834

* These charges are meatex by 19,6621 than those stated by lmd Cas-
tlercagh, in his spccdx ot the 19th of Ju\y 1804,

.
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Yo this must be. added the additional Civil Charges to be .
incurred i consequence of the late acqulsmons, of wluch I
shall a‘so redd an estxmate . Gt

\ o «il'ﬂ G x54g=,".11\,(¢ o
ESTIMATE qf the Annual Increascd Civil and. le:tary
c Chm ges mcurred in"India since the Year 1802—3. :

PENSIONS axp, JAGHEERS. . .

[ SES S . 'Rus. fSort.So tR 3

%cmd;:ah and hxs Family - 7?0(;) 000 s; ‘) nm uP‘_,
oyal Family at-Delhi, - mcludmg )

i . the expence df irregular corps ‘tg 17’00’000

Beghin Suunoo e es er et e 910 00,000

,—.

Total m Rupees of Sorts . 34, 00,000 o 32 54 OOO

P ERTOTIVES

CIVIL ESTABLISHMENTSI
} 8,92, 000

Salary and estabhshq]ents of seven_

Jndges and Magistrates . " .
Ditto of six Collectors” .~ .~ .%
Residencydat Delhi .. .. .~ )
Civil cbarges at Bombay ST

Total of Cwnl Charges, &c. in St. Rs. e e .'.,4,0,64,000
Ditto in, Slcca Rupees . L . ". . . 38,20,160

» Total of Ditto in Pounds Sterlmg C et . £.477,520 |

MILI FARY C’HARGES

1.‘ - IN BENGAI;.V;
wo. reglments“éf Native Ca Iry, ;
at 20,000 Rupees per_month. | } : 4‘0’000 s

Seven Ditto of Native Iniantry,. 3 , :
- at 30,000 each per month . } 2’10 000 SR
Horse arnllery A i L , 2,000). curut e

" Extra‘caitle to the IncFease . s . - 10,000.

' Oﬂ'reckomngs) My T e e e A 17,000-;.:13'},‘ i
Wear and tear of two reglments ' o
7 of cavalry g 5,000‘” S AT
Mlhtary stores, contmgencles, , v S
buildings, &c. not fixed in the - ; . 25,000

Aamount ... . T, . ; .
: - Per mohth 3,090,000 S
. . Peramm. . . . ... 87,08,000

E
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el I T L L e ol .+ ‘The ‘inctease ‘of the Military Establishments ‘reduired oin
Lol Se ot i oo o Rups, of Sorts, | Sont, - India, and'which I'have nowestimated beyond thoséof 180223, .
R "FORTVST. GEQRGE. . )b‘ by ';'z i are ‘two:régiments of ‘native cavalry, and seveii ‘regimérits ‘of
‘One regiment of Native cavalry,i 22,100 Cen : *‘native infaniry, in Bengal; one regiment of nativecavilry;ind
-+ . including off-reckonings, . .. 8, o *2I) s : - four: regiments of native infantry on the establishment of Fort
Four regiments.of Native infantry, 3.1 0000 ooy -'St. George; and one regiment of native‘infantry'on ‘the éstab-
- at29,000each . . .., § T *-lishment of Bombay:—In the general distribution of the atinfes
Off-reckonings- :. 0 7 0Tl [ 06i400- - in India, which was made subsequently to the treaties ‘of Peace
Military:stores, ‘and-other. charges . 15,000 : --concluded at the end of the year 1803, it ‘was 'settled, that
Wear and tear of:horses:for one regt, - 23500. Do _— " bthe'army of Bengal should supply the troops required for ‘the
L R - _ . subsidiary force to serve with Scindeah, (being six ‘battalioils)
" '<"Per month-. . ;11,62,000; - : -‘and the subsidiary force to serve with the Ranih of ‘Gohud,
. oo Penanme | o, Ll L soon (being ‘three battalions) as well as troops for the ‘Compaily’s
.. BoMBaAY. ' o : ~territories ‘under- Ctlhe Pl;;zsid](:,ncy of ?enfgal, <insc‘:l;'1(i]ingi,‘t'hé ‘ac~
I I P L O FETEE (T A T -i-quisitions in. Bundlecund,  those made from Scindeah fin ‘the
g‘}ﬁﬁﬁ‘;ﬂ‘gﬂ?f&f@?f? NN (Il)oab*and in Hindustan, and the province of Cuitack.~Bythe - -
S ; e < same ‘distribution, the government of Fort St. Georjge wis to
) . - Permionth ~supply, as it had formerly doie, the troops to serve With ‘the
S - Pef ann: . - - ~Nizam; "and all those required for the ‘southern -paits of ‘the
Total increase ' of* the Military) - Peninsula, including the-garrisons and provinceson the coast of
Charges, in Sonant Rupees - } e r.-Malabay,-«(w:th the exception of Goa) and one fegithent of
Ditto,.in,Sicca I?gpeeé'. Soo o oo .  cavalry for the Peishwah;—and the government of Boinbay
S IELTETE S 2 : N _ .was to supply six battalions for the subsidiary force to serve
. . Ditto; in Pounds sterling - -* 4 -5 0 1 - with the Peishwah;, three battalions to serve with ‘the Guick-
. T T e T A “war, (a i gatrison  for Bombay, a garrison® for .‘Goa; “and
s o e : ' . troops to’ occupy the territories ceded by the Peishwah and
Cnoe e T b G A B - " the Guickwar in Guzerat,hand in the neighlbourho};)d b‘ff~_Sug'{it.
T CE P S S R AP S C © 't The establishments in the year 1802-3 having been forined
S . ABPSTR A:G T Lo |- - on the lowest scale, compatible with™ tranquillity and ‘sécurity,
' Sonant | Sicea | Bounde “Toral . - : ~and with a view to external peace, it stands to ‘reason, thiat they
< 1|+ Rupees.”|' Rupees. |' Sterling, | Sterling. ; could not supply the additional troops required from théin,
- S0 PRI E RSN i * without some additions. . The establishment of ‘Bengal réquir-
Civil Charges; 7! G feru i, i -»f \ ed a‘n”a'dditioii' '.of “six battalions to’ serve wfvith?"Sciixdéah, and - -
Pensions &c.} 40,64,000|38;20,160] o o : - three fto serve with the Ranah of Gohud."” The smallést pum. -
, R F P P urire oviors ' ber. that could be required for the protection to be given'to
o e b e (1825208 - - the cities of Delhi and Agra, to-the person of the king, and to
Military Ditto. " {60,19,200 56,40,000, 0002 JF e “the territories in the Doab, in° Hindustan, and in.Ciittiek; is
) e S e e e e B ’ two regiments of native cavalry, and five battalions of natite
7 infantry; which numbers complete the augméntation (viz. fout-
' teen battalions) made to the Bengal army since 1802:3. " :¢-
g * By the late arrangements made in India with Scindesh, it -
o S s e e T : , -appears that the subsidiary troops for that chieftain, and for
S Fone ST : : "" - the Ranah of Gohud, will nt be requived for thosé services;
L ERREE S “and if it had been intended to make a more favoutable state.
S . o . : .ment of the finances in India, than their situation warrants,"jt .
I R ST e e would have been possible to strike off from the estimate of in-
. . ' : ] 1 E-2 . . .
. .
[ ——————— —=- = § e TR A T
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. creased military charges, (amounting; as I have alreddy.shewn,
Yo upwards of 60 lacks of Rupees,).the expence:of: four regi-
- ments of native infantry, 4t least: but it is apprebended, that
-the service of a portion’of these -troops will -beisiequired. in
; !3(111dlec11n(! for some time;. and, at all eveiits, that. the number
.cof two regiments of native cavalry, and fivé, batialions of na-
tlve'mfantry, 18 scarcely sufficient fo ]ierf01~1tn?«tlié'ad(litibn'al
- services which will be required from the Bengal drmy, inicon-
- sequence of the additions made to the territoriés under the Ben-
- gal government, by the treaties of peace concluded at the end
(of the year 1803. ... i i i ot
./ In consequence of the distribution made in the.: year 1804,
;' the duties of  the proviices on the coast of Malabar;:whiéh; in
--1802-3, had been performed by the army of Bombiy, fell to

vntledn

. the ot of the army of Fort St. George. , These daties had -

. _ahyay.s required eight battalions; and when, in consequence of
.. the distribution which 1. have.already noticed,:it'had;;become
- Tiecessary to remove the Dombay troops from:thase; provinces
- Yo the Northward, an augmentation of the army. of :Fort St.
George,.to ‘the amount of four régiments,'be'cali!e:'hécéssary.
: thg regiment. of cavalry to be supplied to the Peishwih, also
- required that a regiment should be added to the-establishment

- - of ‘Fort St. George.-—The duties which fell upon the Bombay
- army by the distribution of 1804, required for’ the subsidiary
+ 1 force with the Peishwah six battalions, for the subsidiary force

;- with the Guickwar three battalions, and garrisons)fdr:Bombay,
. Goa, Broach, Surat, and troops to occupy the:territories of
! Guzerat and in the neighbourhood of -Surat, ceded: by' the
, Peishwah, and the Gruickwar, and : conquered.from Scindeah;
vthe detailed number for each of . which ‘services; it is;not
(pecessary to mention, ., v Lo end e e Dlgos
1. It-will be observed from this statement,’ that- the additional

 services required from the ‘armies ‘of - Fort St’ George: and
j,Bmeay, in the year.1504, and at the present moment, beyond
« those required in the year 1802-3, exclusive of the garrison for

R an, are onxe're'giment.‘ of cavalry, and six ‘ battalions for the '
. Peishwah, three battalions for . the Guickwar,  and troops for
© ;. the conquered and ceded territories in- Guzerat. . Accordingly,

. the addition made to. the military establishments, ‘the expenses
of which are included in the estimate of 60 lacks, are one re-

+ 1 giment, of cavalry and four regiments’of native infantry for

. Fort St. George, and one . regiment for. Bombay; making, in

“ments can,.in my judgment, be made with safety.  The total

.. of charges, therefore, for a future peace establishment, in-
- sluding the charges of 1802-3, and adding the civil and military .

s

' - the whole, ten battalions.—No reductions of .these. establish-

" - treaties of subsidy, peace, &c

%/
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charges occasioned ‘by treaties of subsidy, and by “thé conse-

" quences of the Mahratia war,” will stand thus: "~ AT
- Charges of 1802-3 " =7~ 2w 7.4 02410,656,834
" Additibnal ‘civil charges, rendered’ necessary by © i 00k

477,520
705,000

< Additional military charges * - 7% .

S e 11,830,354

"Total futire charges = = .- -
- 714,608,119

.The revenues, as before stétéf_i, will be -
: ‘e‘a‘v‘ing»a surplus revenue of .~ - = . £ 2,828,765

FRTIR

TS —e—

., iy !

:From this sum must be deducted . the ‘interest of the debt; as
:stated in the account No. 2, page 93, 1,823,040l to which
. sum must be added the interest on the sum to-be borrowed to
 supply: the deficiency in the year 1805-6, viz. 2,055,9571. being
-at 10 per cent; 265,595/ making the total interest of the debt,
/in 1806, 2,088,635L and the actual surplus, after providing for
-every démand, will be 740,130 ¢ In calculating this surplus,
no credit isitaken for any augmentation of revenue beyond
£1802:3 ;" although it is cerlain, that some brauches, such as
:salt and ;opium, . must be, and have been already-augmented; -
“the revenues of the provinces gained by the peace,.will also

‘producemore than they have been-estimated. at.-i; 5 v: v
---‘The actual Debt in India, in April, 1805, was, according
to account: No. 1, page 90, 28,197,498L including arrears of
establishments,” Debts not bearing interest, and dewands uponn
the Company of every ‘description.~—To this Debt must:be
added the deficiency of resource, as stated in page 93, for the
year 1805-0, being 2,655,9571. and the ‘total gross debt, on
‘the '30th of April 1806, will be 30,873,455 From. this sum
“ought to be subtracted, 3,151,0641. (being the amount in pos-
_session of the commissioners for the redemption of the Debt,
;_b'nj the -30th of Apiil 1805,) .and . the -balance” will -'give
- '97,722,391L. for the net Debt of India on the 30th April 18063
" of which sumn, the amount bearing interest, appears “to "be

24,250,8240 7 0 T e e B
" When this Debt, however large, is compared with-the Assets
in India, and with the value of the forts, hoises, warehouses, .
‘&e. in India, (valued in No. 28, page 78, at 9,994,208(. all
“necessary for carrying on government, which have cost money,
.aud would cost money to thie Company’s successors, whoever
‘they might be, supposing the transfer of the territory ever to
~ take place,) and when to these sums are added. the amount
~of the Company’s claims upon ‘government for meney expended
_in India, ;on  accqunt -of the public, it may fairly. be stated,
that the actual value of the property of the Kast India Come
pany in India, exceeds the amount of their debts. '
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T am aware of an error in this statement, as in this view of
the Debts and Assets, the amount in the possession of the
Commissioners of the Sinking Fund ought to be subtracted
from the amount of the Quick Stock, on the 30th of April
1804. But there is an error also in the Assets. The Quick
Stock is estimated only to April 1804, and is stated in page 72,
to amount to 17,252,399/, But in the calculation of these
Assets, there is an .omission of 12,48,60:0 pagodas in the cash
at Fort St. George. It appears by the paper No. 19, page 63,
that the balance remaining in the different departments at Fort
St..George, on ihe 30th of April 1804, was 57,10,605 page-
das; whereas credit is given 1 the account of the Assels to
the same period, for only 44,71,005 pagodas. The difference
between these sums ought to be credited to the Assets in
April 1804, viz, 12,48,600, or 500,000L%

The additional sum in the hauds of the Commissioners of
the Sinking Fund, on the 30th April 1805, ought likewise to
be added to the Assets calculated to that period. The sum
stated in page 48 to be in the hands of the Commissioners for
the reduction of the Debt on the $S0th April

1804, is - - - - - Ct. Rs. 2,80,00,563
On the 30th April 1805, it is - Ct. Rs. 3,15,10,648
Difference to be added to the Assets calculated

up to April 1805 - - - - . 3510088

In estimoting the Assets to April 1806, it is proper to add
to them the sum which will be in the hands of the Commis-
sioners of the Sinking Fund in April 1806, viz.

Interest upon the sum of 3,15,10,648 Current Ru-
pees, for one year, from April 1805, to April
1800; ateight per cent.is about - -

1

25,00,008

To the Assets then, as they stood in April 18034, &L

viz, - - - - - = - 217,252,399
Moust be added the sum at Madras omitted - - 500,060
The additional sum stated to be in the hands of

the Commissioners of the Sinking Fund in April

1805 - - - - - - - - 351,008
The interest upon 3,15,10,648 Rs. or 3,151,0641.
for one year to April 1806, - - - - 250,000

And the total of the Assets in April 1806, will be .£.18,953.407

This view of the Debt and Assets of different descriptions,
however, is taken only as a general one, and not by any imeans

* There is also a small sum of money omitted in the ¢ash at Bors-
bay, but this is not taken into the account, '

seiillin
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1o be relicd upon. Measures undoubtedly ought to be taken-

to reduce the amount of the debt; but if, from circumstances,
those means. should be impracticable, this general statement,
will serve to shew, thatin case of ihe transfer of the territory, .
upon the conclusion of the charter, there is value in India to
the amount of the debt.—But it may be contended, that this.
statement i3 no justification of the amount of the Debt, which,
from 1793, when it was 7,562,190l has increased to be, in
April 1806, 27,722,3911. of which sum 16,669,74.51. have been
incurred since 1798, under the administration of. the late Go-
vernor-General, Marquis-Wellesley.

. In.order:to. understand the mode in which this Debt has.
been incurred, it is necessary to advert to the state of the
Company’s.affairs,, in the year 1798.

The Revenues at that time were - - . £.8,059,880-
‘The Charges, including supplies to Bencoolen, &e¢. 765,654
‘The Interest of the Debt was - -~ - - 603,926.
Leaving a Deficiency:of resource or a Surplus net _
- Charge, of - - - - - - 194,700
The Debt in 1798 was: - - - < - 11,032,645~
‘The: Assets in India were - - - - 9,922,903

This state of the resources in India had been occasioned by-
a Jaudable desire to increase the investment as much as was
possible, which will be seen by a review of what had passed.
‘between the years 1793 and 1798.

In April 1793 the Revenues of India were - - £.8,204,309

"The Charges, .including Bencoolen, &c. were 6,155,068
The Interest of the Debt was: - - - - 526,205
TheDebtiwas.. -~ - - - < < 7362190.

The Assefs were: - - - - . . 8834,538
"The Surplus. Revenue, . after providing for all

Chpeges, exclusive:of, receipts for sales, &c.

Wag, » e e, o m - - - 1,612,296,

In the course, of the five years between 1793 and 1798, the
following events occurred to increase the Charges in Irdia :
there was ‘war in Europe; an expedition was fitted out against

- Mauritius; and ‘anothér against Manilla ; Pondicherry and

Cochin were faken; and maritime expeditions were sent
apainst” €eylon, Malacca, and. the eastern islands.~—It was:

necessary to keepiup large establishments in the conquests-
made; ‘aiid salaries were paid to the civil and military servants.

of “otir enernies who became our prisoners.—During the same
period of time, the Company’s military establishments in India
were new-modelled, and this occasioned an increase of ex-
pense, The civil and judicial establishments in Bengal were,

S
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fixed on the jrist scale on which they exist at'this'day ; whick’
g: :l(ilé?’ltlingléé 6,(:bé'sid_‘1')¢'_q ‘an- increase of * ?}!’h‘,‘.‘,i‘?l","f,‘?ngﬂsﬁ, to a
very considerable aniount. Accordinigly it appears,”thiat the
“actual charges of the civil and military eﬁs}ab:l_lsbi}lg-x{@ in 1798,
exceedéd the'actual charges of the civil dnd ‘military-establish-
“ment iii the year 1793, of 1,372,200, aiid the
' :ﬁf‘%ﬁes to Igmi'cﬁblen'&c. of e1798,"'exg:e‘e§gd:!t{l}gse: of fl?t!l)js ;
in the amount of 102,477L ° But the eflicieiit” cause" of the’

state in which the finances were found, in the year 1798, was
" thé continuance to send home investiment' at the hlghrate :gt‘;
which it had been fixed in “t_th year, ;1293,np§§v1fps’f§1;d;g% t.h:at \
the charges ‘of. India had necessatily ‘increased, a;lt.l,(.il_,‘t;he Téve-,
nties had-decreased to the ququnqu 234-,{.-::19[l s
By‘refevfenvc’e to_the acd;lihté.,_ ltwﬂlbefound,thatm th; ,
five'years between 1793 and 1798, .'ﬁ'hg(fgét and ‘chidrges ‘o
investnients sent home to Eurdpe, was'~ =7 £ 72,892;792’.
Supplis to China - =7 == 7y ik £ 1 0530,048
Amount advanced in Ir}dla to'the kgr'lgd§ i‘l::is com- 5
, - ‘pany’s ships Eil-lﬂng the same perio L I:';bndbr'i.'? 551,9:
L"I:l;l?g--%f?ta.l *d le.u l:SCd_O}l ac-c(-)unt_ Wi e ‘10,'784;51'90"
The amount of Supplies received from Europe,in. ... ..
. the same period,. for bills drawn, stores, mer-, .
_ chandize, exportsales, ad bullion, was
Leaving a balance of <" s s
. "aga,irfxs\_l}: L({)\nd?n., AL, i ,
Tt above' stated, that the - Charges ‘i’
1798, liad increased ‘considerably;
but there was upon the five years a surplus of Regg'lptégf r;:w;;
‘nite - beyonid the Charges; amounting . to 4,181,559 tw :’c :
being deducted’ from the balaiice. befogg stated,’ against’ on-
he sum' of 2,858,206, : which- -must: Liavé-beén

2

‘1t ;if)peﬁi-s by what ‘s
India, between 1793 and

don, leaves t 285 : usf vé beé

borrowed. in India at high interest, for the purchase’ of i
st U T ,\_,v g o :

Vel He the Debt(;ncpgx:eg in the five

Tt Will be found, that the
from 1793 to 1798, was .- ..

“The increase of the Assets in

Those in 1793 being

Those in 1798 being . "=

"And the actual increase of tl
Gandspar. ¥ + \ ssets, A.‘;‘las

AT

:ﬁ've"..years' 3

. son with the

“in the amount of '1,372,209/; aiid the* -

1,088,268,

C« In1797-8.. . . T e

-¢.is'the principal cause of the present deficiency. -

" Ta '.é'ﬁl‘ir’xhyte which Lord Wé‘ll‘lé\sl,e’y» recorded in J une 1708;
he reviewed the state of the Finances in India, and pointed out
the real cause of the increase of Debt'in the following words:

-.% From that paper it appears, that, alloﬁ'iﬁg for a supply in the
“.-course of the year 1798-9 to Fort St. George, of 75,00,000 siccs.

" rupees, or 937,500L, and to Bombay of 25,00,000, or 512,500L.,

¢ the deficiency for which provision must be made, in order to meet;
¢ the expected demands at the three Presidencies respectively,will bé
“in..... . . .. . . . .Bengal, . .-. -1,28,68,360
L A c:o v Madras, . ... 4845351
RN I S Bombay, . . 41,67,611
¢ The total deficiency therefore at the three Presidencies together;’

¢ will amount to sicca rupees 2,18,81,321;, or 2,672,655 . i
- * The immediate causes of the estimated deficiency, will appear

“ obvious from the annexed accounts, ..\, . oo g oc g
. ¢ By account (No. 2) the sums appropriated in India to the pur<
¢ poses of investments and commercial charges, in the years 1796-7
“ and 1797-8 amounted to ., ., ... . . . 4,96,45,165
* current rupees; having been, in 17967 , ., . 2,30,70,125°
“oooouio . Lo . . andin1797-8 .. . . .7 2,65,45,040
“ and exceeding the amount of Bills drawn upon the Court of Direc-
 tors from India, within the same period, by the sum of 3,88,39,263
“ eurrent rupees; the bills drawn on the Court of Directors having,
“ been, in 1796-7 . PR ' " 79,88,699
“andin1797-8. . ... . . ... .. ... . "8287,203 "
¢ And by account (No; 8) it appears, that the proposed investment, *
¢ for 1798, from all our India possessions, including the supply pro-
¢ mised to Canton, amounts to 2,40,88,000 current rupees,”: ’
- % But the accounts Nos. 4; 5, and 6,shew, that the total sum ap- -
¢ })]icable to the purchase of investment from the revenues in
-India, and produce of -sales of imports from Europe was, in
CATI6-T.. .« o e e e te o« 81,48,858 ¢
_ . ool . 96,44,550
“. and is estimated to bein 1798-0 . .. ., . .. ... 78,20,133
¢ This annnal demand for the purpose of investment, upon a '’
“ scale so far exceeding the annual means of the three Presidencies; *

LI T IR T

¢ Tire compavative view which I have taken of our expenses and
¢ receipts, in examining the causes of our actual distress; sufficiently -
¢ .proves, that many of those causes are of an absolute. permanent -

+ “ nature, and that most of them must be expected to continue for

“ a considerable time; that the investment, at once the most power-
¢ fall canse of our temporary distress, the main spring of the indus-
¥ try and opulence of the pecple committed to our charge, and

+¢¢ the active principle of the commercial interests of the Company,

“¢ is more likely to be increased than to be di:ninished in any future
“ year; and, consequently, that the embarrassments of our finances -
must be progressive; if some means be not devised for aiding the
¥ resourees of this Presidency, which must now be considered as
¢ the general treasury and bank of our Indian empire, furnishing -
“ supplies-for the services of all our other possessions in India, as
well as a large and increasing proportion of the capital employed
“ 1n the trade to Europe and to China. . ‘
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¢ The mode of supplying this assmtancewlnch I would recommend
' has already been’ suggested by the account'mt-general and
seems to unite several advantages with relation to ‘the.interests
both of India and Great Britain: it is coniprised in the followi 1115
proposmons :
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¢ reduction in their usual consignment to China.

¢ The increase of the export of British manufacture 'md produce
to Bengal and Bombay, will, probably, afford considerably relief
to the finances of this government; as, by reference to the ac-

Court of Directors, to take the earliest occasion of sending” out’

LSRN

or 1,062,500.. in addition to their usual consignments, by an-in-
crease of their annual export of British manufactures and pro-
duce, to Bengal and Bombay, to the full extent of the.indents

B NN
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€
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rage profit ypon the.Imports. from .England, sold in Bengal in
<

[1
[y
£

- NN,

_the interests of Great Britain.

_¢ The export of silver to Bengal wou]d be more advantageous to
€

[4
1

EABENERN

. considerable permd of time. - Such a stock of silver would be &

~
-

<
<
[4

« o on

.um of the trade in Opium.

« If the sale of British manufactures in Bengal and at Bombay B
¢ should equal the gencral expectation, an additional supply of '
“ neara crore of rupees (1,250,000L) would accrue to this presi~ |
dency from the combined. result of the two proposed mea- "
¢¢_sares. This supply would be nearly equal to the probable amountw

[{

~

“. ofthe permanent deficiency of our resources.

¢ Nothing would be raore just than to appropriate a proportwu ‘

¢ of the profits arisiug from the Sale Amount of the Investment i in
¢¢ Europe to the au<rmentanon of the Funds necessary for the pur-

"« chase of investment in India. -Unless some such * plan ‘be -
- -adopted, or some other means devised - of furnishing aid to the
. resources of Bengal from England, it is evident, that a reduction:

13
K1
¢
* of Indian Cominerce, for these last two. years, and is about to-

ERATIAIY

ass in the present year, has been, and must be create oans
¢ pass in th t has t d th ted by 1
“ of money raised in Indn, under every circumstance of disadvan-

€
£
¢
¢ Capital of India, which is }uxown to be very mcousxdexable,

N

tage, - . The i increase of the Investment, therefore, during the pe<
viod, descmbed, must be viewed as representing, notthe surplus

- «

" in propmtxon to the productlve and commexcml pow )
o country, cannot supply so large a drain for-any long period of
"4 time," even in the event of peace; but if the war in Europe
“¢ should continue, the dlf’ﬁculty of raising money for the public ser-

¢« That it be respectfully recommended to the honourable the -

supplies to India to the amount of eighty-five lacs of rupees,’

from Bengal and Bombay respectively ; and by an annual supply’
of silver bulhon to. Bengal to the amount of fift lacs, or 625,0004.
The supply of bullion to be provided in part, by a pxopomonate',

. count of sales of Imports from England it appears, that.the ave-'

¢ 1796-7, has been above twenty per cent. and at Bombay thirty-five'
per cent. and. that the demand is increasing, This measure .
would, at the same time, obviously become hwhly beneﬁcxal to‘

_the Company than the pa.ymeut of bills, at the present high’
_rate of exchange; a rate .which will probably. continue for a”

relief both to public and private credit, and would invigorate-all’
thé financial operations of this Government.’ From this resource
_supplies might easily be furnished to Canton, t,brough the medl— )

in the amount of the Indian investuient will soon become inevi-"
table ; for it cannot "be denied, that a very large proportion of
the Capital which has passed into Europe through the medium -

revenue, but - the increased. debt of India. -The circulating =

¢ vice, by loans to be negocmted in India, must become nearly

o msurmountable

At that early pen 1od of hme, the Governor—general earhésﬂy
urged the Company to provide for the provision of investment,

. by increasing the amount of the supphes sent from Furope.

They were still continued, however, upon a scale.much too

Jow for the amount of, the investment, notwithstanding the
 efforts which were undoubtedly made by the noble lord who,

at that time, presided at the Board, of Controul; and.by. my

“noble friend, (lord Castlere‘tgh) and by the Court of Dlrectors,
. to send out larger sums. .

By a reference to the papers before the house of commons,
it will be found, that the_total amount of the sums laid outin

;Investment from Aprll 1798 to Apnl 1804,
was ;. = . SR -9,,619,348
 Supplies to Chma pe e o= 1,761,263

Of advances to the King’s and to the Company S . s
~ chartered ships in the same perlod - - -448,931

" Makmg a total advanced in  India, up to 1804~ - 11 ,829,542
‘In makmg up the account of the sums advanced Co

_in India, on account of the home concem, the
foflowmg must be added : e N R
Advances for Ceylon - - - - =l 01,182,472

[ ——

| ‘Makmg a total advanced for the home concern, [ .

uptoApnl]SOzl« T £13012014

The total actual amount of the supphes received in India by

‘ ;the sale of goods, in bulhon and stores, and for bills: drawnon
-the. Dlrectors, in the same perlod appeals to be, £.9,864,086
:The balance is.. . . - - -3 147,72:) -

for which London s, mdebted to Indld. o
It may be said, that the Company had a rxght to expect

- aid from .the terrltorlal resources of. India; that the revenues

have increased since April 1798 ; and that the financial dis-
tresses which existed at that periéd, were very soon removed.
-The évents which have occurred since Apul 1798, must be
recollected The first of these, in pomt of time, was the war
against Tippoo. Sultaun ; at the same time. that a large army
was put into the field on the .frontiers .of Oude, to oppose
Zemaun Shah. . The army of Fort St. George did not return
to its qualters tﬂl the month of December 1 /99 ; and in the
F 2 -
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. month of May 1800, the army of Fort St. George was assem-
- bled again, and put down the rebellion of Doondeah Waug.
- Before this sexvice was completed, an expedition was fitted

- out against Egypt ; and, in a very few moanths after the troops

~had returned from Egypt, the armies of Fort 8t. George and

Bombay were assembled and increased, in consequence of the

disturbances in the Mahratta empire.—Besides all this, the pay
of the King’s and 'Company’s troops, serving under Fort St.
George, was increased; and-the civil and judicial establish-
ments, under that government, were placed on a more Jjust
scale than they had been before. R

- During these great and extensive military operations, a va-
riety -of others were necessarily carried on in different parts of

 the Peninsula, each 'of which had a tendency to increase the
- amilitary charges. 0T e oY Tl

According to this stétement; it appears, that a very consider-

- able proportion ‘of the debt in India had been incurred at

different times by the purchase of investment. ' If the account
between the revenues of India and the - Company had been

“kept in the form of a merchant’s account, or in the manner

in which the East India Company keep their account against
the public, the interest upon each sum borrowed for the com-

-1uerce of the Company would have been carried to account -
against them from the moment at which such sum was bor- -

rowed, < T T Al
- In this view of the case, the initerest at ‘10 per cent.”
2,858,20061. being the amount laid out in India beyond supplies
from England, and surplus revenue previous’ to 1798, would
beannually ~ -7 .- - 0 T - £.285,820
And for eight years to 1806 -~ - -

: TR . 2,126,560
The Interest upon the sums borrowed since - o

i

1798, each from their respective number of = - -

years o 1806 - - - - - . 633,008
‘Making atotalof - . Lt £.2,759,565

. " B ct R -‘ " ‘ N <— -h—l =
It is evident that all these sums have been charges upon the @ -

revenues, and of course have contiibuied to swell the amount

of the existing debt. - -

‘There s also in the amount of the debts incurred duriuglord

Wellesley’s government, as before stated, a sum of 1,200,0001,
on the revenue of the Carnatic, with interest; ‘which  debt
was incurred in a former period, previously to lord Wellesley’s

- arrival. - The mode in which - this debt. was incurred is as

follows:—The" registered Creditors, under the act of 1784,

had a right to certain portions of the annual payments made lo

the Company by the Nabob, under the treaty concluded with

-that pritice by sir Archibald Campbell,

. :

upon
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In the year 1791, lord Comwallis “assumed "the Nabob's

‘countries, and applied all the revenues to defray the civil and -~

military charges of the Company. The Creditors applied for

“payment to the Company, and the decision was not. passed
" upon the subject till after the year 1798, when the principal

which had been due in 1791, with interest calculated to that
period, was added to the Company’s bonded debt of Fort St.
' .Bll;% there is another view which may be taken of the Debt
of 27,722,391L which is supposed to' be due in India, on the.
30th April 1806; 16,669,745 1. of which have been mcurred
since the 30th of April 1798, - L

.. The Assets in India; in April 1708, were - - £-9,922,903
- In April 1806, supposing them the same as in . e
April 1804, they were =~ = & - . - 17,252,309 _
Increase of Assets in that period is - - =7,229,493

_Subtract the Increase of Assets from the amount of . - . . -

the Increased Debt since 1798, and the remainder . .+ - |
- willbe - . el e = e e - _'954540,252‘
. which is the net Increase of Debt. = - . - . s ¢
Set off against the net Increase of Debt the sum of 3,147,725
.being the sum applied to investment, to supplies to China, and_

~ to his Majesty’s and to the Company’s chartered ships, beyond -

the amount of the exports and supplies from Europe, and the
result will be, that the debt incurred in India, on account of
civil and military establishients and services of al! deg;cnptmns,
including the Egyptian expedition, is 6,292,517 in eight years,
from April 1708, to April 1806, . o0l
- This view is liable to the same exception as the former, on
account of the errors in the aceounts’ of the’ ‘Assets: but the - -
error is not of very great magnitude. = In this account of -debt,
supposed to have been incurred on account of . political expen- -
ses, is included the amount of supplies to Bencoolen and St..
- Helena, which, in the six years from 1798 to 1804 -only,
_amount to_1,096,7364. - . . o o i Gordy
" Upon a review of the accounts which have been laid beere
parliament at different times, it appears, that large sums
have been expended in India, for services chargeable to his
Majesty’s Government; the Egyptian expedition was carried on

% Tncreasé of debt as above, for services in India . .~ . 6,202,527

V Deduct Egyptian Expedition . . . ., ', £.902,861 . .. S

Carnatic debt, with interest, as stated in Lord . . 000 -
* Caftlereagh’s printed Budget . . . . . 1,800 o
s B P ROk ey e 10 2,702,861

W

) Remainls for the net debt incurred on account of Indian Ex- Rt
pences, during eight years . . . . ... . . . . & ,3,589,6f§6




e e

38
.t the expense of the Company; and expenses have be
“erted in Iudia oh dccount of expeditionis against tlie
settlements, 4 of thelr capture; for all of which ex
the Coripany have a claiin upon the pablic.—But s
Penises have beeit incurred in India, and have beeh a
“upoti its révennies, the amoiint allowed for the, 4rid paid, or
to-be paid to the Conipany, ouglit faitly to be Set off dgainst
the wmount of the debi, as well as the sums advanéed 16 his
- Majesty’s ships, and for ilic Government of Ceylon dlieady
. There are other sums also which not constitute 4 pait
debt in India, the value of which the Coripany lisve recéived
-in England.—The total charge of the Moluced Isliiids, diihg
- the time they were in the possession’ of the British Goveriéent,
"6iight t6 be carried against the home coticetn in tlié anlydis of
i the debt in India; as nearly the whole of the produes of the
Moluceas was sent howme, and sold for thie beiiefit of the Edst

India Company. . - .

H$Es,
e €%~

- ¢ . After this view of the Debt, it s to be hoped that its afiGunt,

considering all the circuitistances whichi hive ¢ontributed to
‘Yaise it, will not prove; that the Company’s affiirs have béen
managed in an improvident manner; and that the piblic will
“see; in the general sttuation of the Company’s finalices, ample

. meayss of reduting this debt to any aniouiit that inay beé deeine
“advisable.—1If tlie mode proposed of diawing a prope
‘the debt to England be adopted, and the saving of ititerest,

- .which will be the result of this opetation, bé addéd té6 the

- annual interest calculated to amouiit fo 250,0007, vpoi the

-principal ' now in" the hands of. the commissioners for the te-
- démption of the debt, this fevemue alone will fvke ar Hinprés-
-sfon upow the debt; which must soon reduce it fo the léve to

- - which every body wishes to see it redued.” .- v o
-- Notwithstanding the large aniount of the debt; and the ém-
.barrassments océasioned in India,” at diffetent tindes, by the -

great demands for the various services which were in progréss,
-thé Company’s credit was improving féom the mioment of lord
- Wellesley’s arrival in India, to the momiént of his départure. .~
‘Om the first of June 1798, the 12 per ¢ént. paper in’ Béiigal
* bore a*discount of 2 to § per cent.; on the g9t of July 1805,
the 12 per cents. were all paid off, and the 16 per cent. paper
bore a premium of 4 per cent.. In Juné 1798, the § per cent.

paper was at a'discount of from 12% to' 13% per cedt.; i the

. beginning of 1805, the § per cent. were at par, dnd would

have continued 's0, if it 'had beén péssible to send out specie
-from.England at an early period in the season. In July 1805,
they were at a-disconnt of from 8% 16 33 pér cent;;  in Juiie
1798, thé 6 ‘per cent. ‘paper was at 21 per cent. discount’; in
1805, the 6 per cents. bore a discount of only 83 per cent.

N
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. T{ns imprqyipgfstgté of : tlie,éiedit is:to. be attribu‘séd: to the-

public confidence gained by the regularity and publicity; of: alk.

the financial, operations, of .the Government, by the measure oﬁs
establishing funds_ at Fort St. George and in Bengal.for the:

redemption of Debt; and by the judicious measures -adopted

for the improvement.of the revenue.—The amount.in possession *
of  the commissioners for. the redemption “of. the debt, on the
30th of Apyil 1805, as appears in page 90 of. the printed ac-
co'!iuts, is 8,151,004.1. which sum at eight per.,cga}t. mterest, 'w.rll»-
,giyg nearly 250,000 4. per aunmnfbr, the reduction ofr?l}e debt.
. The. improvements . effected in the; revenue du.rmg lord
Wellesley’s government.also deserve notice. -Exclusive.of the
increase of revenue, by territorial acquisitions, and. by subsi- -
dies, it appears, that every branch of:the revenue of:1798,
under_the Bengal government, which, in the five preceding.
years had decreased to the amount of 234,5191. was improyed,
under lord Wellesley’s government, ‘as follows: ~ ~ " .

1798, .. | 18084 .. 2I-ncnea‘své.“

‘ N © .| 8. Rupees.” | S. Rupees.. bRupees ’
Mint Duties - - =] 64,540 68,042 14 - 3,502

Post Offige -, - - |- 1,40,308 |- 248,127 | 1,47,729." ~
Stamp Dutics - - . - |¢ ©92416 | 547,137 | 454721

Licenses for the sale of

spiritotis liquors < < [* 47,581 | 1,38,200 | 90,678,

Yeesand fines = '-| = . 6,606 | . 96,049 I" 89,445
Proyincial Police: - -+ = |+::.4,27,028 | .. 4,56,217.| " - 20,280
Lau‘d,"evenu‘e » T T v‘ - 9,98,25,983 3,18,05,421 N 19,79,438 H

Salt - - - = ]1,08,02,783 | 1,53,74,228 | 50,71,440.
COpiim~- - - -] 2084,184 | 89,890,200 | 19,05,016
Ly iR ;}A 20723,8961

Customs ~ "= - .| 12,51,460 | 32,28,805

Increase of the old Revenues ofy:. ¢ - R? e 1
- Bengal .during lordA\«VelIesle.y’sgj Sicea, Stl:ls af’
government . - - =0 ) T
The totdl m‘cxease . of. i"é{rqf‘iugs during lord ,Wélle‘slgy. s, ad-.
ministration, in different parts of India, is -~ .- £.0,608,239 -

The révenues having been, in 1798, - - 8,059,880
. And those estimated by me for the fature -~ - 14,668,119
h The&ézerél Vcomx'n'er'cé of the country is. improved: equally .-

with the revenue. - It appears, by the public documents lrefore

- the House of Commons, that the commerce of Indiais now;
“able to supply the China market so effectually, as nearly to.
preclude the necessity of sending bullion to China; and large

surns in specie are now imported into India from that countyy. .

After the view which I have taken of the general situationof

the affairs of the East India Company in India, I hope that it




R O O E S

PRI R B N I S e R T

- means of restoring the finances. .

e 46
will be 'found',' that ’iheir" Debt, although large, and 'cér{ainij

pressing in a very great degree upon their prospetity, and
tpon the attention of those who have the management of their
affairs, is not of a magnitude to create any danger; that it

~appears, that there are means of reducing it, at no very great

distance of time, to a moderate amount,’ and that,” under the

- auspices of the noble lord, (Morpeth) by a just attention to the

system of economy which he has recommended, and by re-

* . verting to the system.and scale of establishments fixed in .
- 1802-3, with such augmentations as the change of affairs has -

-tendered necessary, and as I have already described, ‘the
revenues of that great empire will be found to afford ample

* . Mi, WHITSHED

ritorial acquisitions made by marquis Wellesley, inasmuch as

they -had left no footing for Bonaparte, that he would invest
all his property, had he ten times what he possessed, in India
cstock, v - ' K

“Mr. GRAN’I‘;":sa\id\, ‘he had é‘s;tét.eme’nt in Ilis hand whicl: °

-he had reason to believe to be correct; the only mode of

‘ascertaining where the error lay, was by comparison; it was -

impossible then to enterinto the detail ; it might be done upon
the report. ‘ C B T

“ Mr. PRlNSEP,dédaréd, :th‘a’yc’;he cbul& hofiéllc/)w t.he, (v::o‘m-‘ i

mittee to rise without first delivering his opinion, at great

- length, on the alarming aspect of the Company’s affairs, which
he declared to be in a state’ of absolute insolvency. ~Rather .

than again forego his privilege, of which he had been more
than once deprived in the way now attempted, he would count

- the house. ' He was ready at that late hour to “enter into this

investigation, or to adjourn the debate. -

Mr. G. SMITH denied that the Company was in a state o

insolvency, and observed, that such an asseition as that which
+ the honourable alderman had made, required some further ex-

planation. . = - e :
"Mr. PRINSEP was proceeding to account for the opinion

" which he had advanced, when ' - o e
. Lord CASTLEREAGH observed, that, fro.a the honoura-
ble member’s course of reasoning, it was evident that his ex-

planation would occupy more time than was desirable at the .

then late hour. On the suggestion of lord Morpeth, the chair- .~
man reported progress and obtained leave to sit again on Tues- -

©° day next,

D T ED KEENE said, he wgr»e:'i‘tly“'\preferr\éd the
situation of India at present, to what it was in 1798, and had
such confidence in the benefii that would  result from the ter-

."
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DEBATE ON THE 15th OF JULY.

¢ Housk oF Commons,
L i '»'f;Tue:s‘day",‘ July 15. .. et
" Lord MORPETH moved ' the order of the day, for res
suming the adjourned debate on the East-India Budget. "The
house having resolved itself into a committee, - " " -

-Mr, GRANT said, that after the clear and satisfactory ex<
position given by the noble lord (Morpeth) of the present state
of the Company'’s affaits,” it was not his ‘intention to have en=
tered ‘into much ‘observation upon them; but, as the 'hpn.-'
general (Sir A. Wellesley) had, on the first night of the debate,
brought forward a variety of statements; which; in fact;
amounted to another Exposé of those affairs, having, for its.

- object, “a justification, or, rather, commendation; of the finan-

cial managément of lord Wellesley, it became his duty to -

" submit to the house the views -he entertairied of the principal

subjects treated .of in the hon. General’s speech., But, ﬁ__x:st,»
it would be necessary for him to advert tg 'some remarks which

~ had fallen, on' the preceding night, from ‘another hon. gent.

(Mr. Francis)." That hon, gent. hiad said, ‘that the Company’s -
Sales were now acknowledged to be productive of loss. " Mr. -

Grant denied, that any such acknowledgment was made by -

those connected with the Company, or that the statements on
the table would ‘support the hon. gentleman’s allegations in
respect to loss on the Salés. The amount of Profit on Sales
ending 1st March 1805, Mr.. Grant observed, was, by the
printed account on the table, No. 25" - 7= £.1,172,779
And the Charges of all kinds were per said account. - 1,591,819 -

Le'airing’ém apparen:tﬁéﬁciﬁl}_cy‘c?f. T TR 41;,’5‘4‘0 o

But among these Charges, were several awticles which -

_ " did not belong to the commerce, and were entirely of . . .

"’ @ territorial nature, such as Political Charges on ac-,

" count of the territory; inall ~ - - _267,249‘ SRR
Militai'y'ditt(i - R - T ;. 112,234!~ A b
8t. Helena Charges are stated at - 76,015 :
" But the average 'of 3 yearsis only 63,000 - . i -
DOTELE ST e Do T e +18,018.; ... v

| Theiotaloftheseis "= = = - 207 303,406
Leaving adeficitofonly, = . = 5 e =l ,-°£25’924
P A SR

And this might fairly be placed, also, to thie Political Charges,
because the settlement of St. Helena answered political pur-
. . AN ) . G_ . O .
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poses, as well as commercial, and a part of its charge ought
Jjustly to go to ‘the former head.” It would be unfair, how-
‘ever, to judge of the result of the Company’s commerce by

the last year; becduse the Imports from India, in that year,
were most uncommonly small, the advances for them in India

having been less than the.estimate i in the ‘Indian-accounts of .

1804-5, in the sum of rupees 41,78,282; and the Sales also
were, from the unsettled state of Europe, much more unfa-
vourable than usual, as would appear from reverting to the

B accounts of former years. T SR

In 9 years, from 1795 to 1803, the averaae of . ‘,f L

proﬁts was. G- e o - e - 1397,9’71'
In 5 years, from ]799 to 1803 m was . <. -1 677,517 .
In 2 years, in 1804 and 1805 - e e 1 185 307 - '

,,.—..—_—.—-—- .

Dxﬁ'erence short in the average of the21ast yeals, ‘ ‘
per annum R . e e -.," s 492,210

- Mr. Glant saxd he should have occasmn, in the seque] to -
notlce some other things, : advanced by the honourable gentle- -

- man (Mr. Francis); but,” in the mean ‘time,’ would address .
himself to the Statement of accounts between India and Europe,
which the honourable General had delivered in his speech’ oni .

- the former night. = By that Statement, the honourable General
made the Commerce with Europe to be indebted to the Ter- -

ritorial Revenue, from Apnl 1798 to Apnl 1804, in the sum

of- - Se U £.8;578,590
And from Apnl 1793 to Aprll 1798 in -- 2,216,032 -

u—-—-——-——- .

Both™ 0,784 622

To wluch 1f the Interest on these sums be added o
it weuld be L - e = e 2,407,839

O

'\’Iakmgatotal of - ._-, AL L '”;f‘ 8,202,461

He did not questxon, that the honoul able General was satis-

- fied as to the accuracy ‘of the Statement he thus brought .

. forward ; but it would be found to be extremely erroneous.
“In an Account drawn up with great care at the India House,
* which he (Mr, Grait) had occasion, in"a former session, to
_produce to the house, and- which he now held in his hand,

- the Debxts and Credxts between Bntam, on the' one. lnend and .

\

~D1tto in England on the account of
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India and Clnua, on the other, from the year 1788- 9to 1802~a, :
forming a ‘period of 15 years, stood thus: o

EF S RS

Total amount of supphes of Goods, Stores, nnd Bulhon, - o{‘

to India and China -~~~ - === 48,358, 837 -
Dxtto, of payments in England, on account of India .
zdehma S ST S R 50‘85690~
: - 48,430,597
Dxtto, of recexpts from Indn and Chma in goods and - .
“bills = "~ - - = £.46,973,820
Ditto, of receipts in England on account
ofIndxa - e -~ - - 1,599,586
': § o ’ . , 43;573,1106
. Balance in fav0ur of Indza - _'- T L 133 879 g

In thxs account every thmg recelved from Indla and Chma in,

. any way, was cledxted every thing. supphed to them was.
debited. - Goods fost outward bound were not charged ' to

India .and China; but goods lost homewaid bound were

_“placed to the credit of India and China. - India had also cre-

dit for the Commercxal Charges paid there, which were not
included in its invoices ; and for loss on the sales of exports
thither." .'The exchange was, as usual, at 2s. per current rupee, . .
9s. 3d. the Bombay rupee, and Gs. 8d. the pagoda. The )
bills drawn by India .and China- were debited; the sums
received from government in’ England, for the expences of
military expeditions from India, were credited. A

. -Again,. by a new account, which he had caused to be made
up between India and China, on the one hand, and England

“on the other, for 10 yeans, from l793 4 to 180‘7-3, i

The total amount of Supphes to Indla 'md Chma T.' °£ L
were | . 29,531,583.

The total amount of Pohncal Payments in En«rland
. on account of the temtory in Indla, was . S ,743 028 ’
IR ' L Both 33274611

_ Total amount of recelpts ﬁom those Coun—

tries . L £ 33,903,574
Jdndia LT L L 1,000,686 1
RS ’ ' Both 3.),503,160

Excess of Recexpts from Indn and Chma, m thls-*——'.'
Cperod Fh UL .£2,2‘28,54<9




The balance as above, ina perlod of 15 years, ﬁom

P

w o

,The causes of this dxﬂ’erence of result in the last penod ef

1() years, appeared to be these' ) ,

" In the first Penod from 17’83-9 to ‘1792-3 the Imports A :

from India and China were propomonably less . 752,008
Payment to government at home, more ", .. . *. 500,000
Dxﬁ'exence of Political Charges, more .. ., . . 849 661

v : ’ : ’2,094,669

Difference apparent per first account of 15 years ¢ e . 133,879
IR \ ..t Total . 2,228,548
“_ as above. , :

Mr. GTant sald he had also caused a third Document to be

'made out, shewing the state of Accounis hetween the same ~

countries for 7 years, frem 1798-5 to 1804-5, inclusive ; which
comprehended nearly 'the whole tinie of lord Wellesleys
government ; and this accouat stood thus : o

Total supplies to Indla and Chma '.(" L } .£. 25,782 632

Pohucal Chmges pald in England o ’ 2,888, 227

s

“Both 28 615,859

’I'otal Imports : ,,_£ 23 286,507
“‘Payments : recewed in England < 4,762,767

v e SRR PR 93,079,274
'Balance agalnstvIndla T S £ 536 585 ’

To which may he added ehe Balance that appezn's :
" against India.in 1805-6, when' the Exports to it =
were very large, and the recexpts from it unusuaﬂ
: small . PP

Total agamst Indla and Chma, in 8 years, up to lst. '
September 1805 . . . . v . _
S AR -—————T

There was shll another way of vxewmg thxs account : ‘

' 1788-9 to 1802-3, was in favour of India ~.- . " "L 7 ".1‘33,;879
In the  two followmg years, 1803-4 and 1804-5 the '
- ' balance was against Indla. P coor o 642,840

Appalent Ballance agamst Indaa and Chma in 17 years,f 508, 961 k

AIthough thesc accounts, .comprehendmg a great vanety “of

_transactions for a considerable length of time, were not to be

contended for as absolutely perfect ; yet the honourable gentle-
man said, they were, as far as he knew, just ; he must conclude

them to be, in fact, substantially so; and far more accurate -
- than those w1th whxch the lxonourable General had been fur-

SR 1690,100

. 2 226 685 :

f ﬂms.

: The balance of the Stock per Com

mxshed thouvh he ‘did not doubt they, also, Imd been made
up thhout any intentional mls-statement

These statements, produced h[y the honomable Genm 'zl
made the Balance against the Com_nelce, from Apnl

1793, to A{ml 1804 . Yoo e e ,794 522
T 0 whlch add the Balance by Mr Gr'mt’s Statements s
‘in favour of i it, as above e . . . o 508,961

And the whole Dlﬁ'exence would be >f S _ B ‘6, 300,5837

It must, therefore, be highly presumable, that there were some
great omissions, in the honourable General’s accounts, to the
credlt of England ;" ‘probably, the bills drawn on -England.
[General Wellesley dissented from  this-observation ;- and it
.appeared in the debate, on a following night, that the Political
Charges paid in England, on account of the territory, were
not credited in the Grederal’s statements, and made the principal
cause of difference.]’ 'On the whole, therefore, there was no
ev1dence, that the commerce owed any thing to the territory
“in the period of lord Weilesley's administration, or that any
~ part of the increase of the India-debt (lurmg that adnumatra-
tion was to be charged to the Commerce.

Mr. Grant next adverted to the Account en’uﬂed “ Stock
per Computatlon ;7* on which Mr. Franeis had made some ani-
madverstons. * This Account shews the whole state and resalt
of the Company’s affairs, .at home and abroad. In it the

. capltal ‘stock, subscribed by the members of the Company,
and owing to them, was not included, because an order of the

~ house had directed it to be omitted ; but this in the Jjudgment

of any intelligent person could make no difference, and thele
was a fair reason for the omission, because, when a ‘partner-
ship laid an account of its Debits and Credits before those to

whom it was indebted, it never included ;the debts owing to -

'the partners, or, in. other words, their capital; the question
being only, what the paltnershlp owed to others,.and what it

* "had to satisfy them. - By this Account of Stock, the Company

appear, contrary to all unfavourable insinuations, to be solveilt;
1st, as to all the demands upon | them from medxtox s, exclusive
of their ¢ own body, and ley, as to then own stockholders,

ation, in f"wo "0
*the’Company, over and above all claims | upon them

;- except by the Stockholders for stock, is . 6 181 26?’
',I‘he value of the Stocl\, at the rates &t w hxch itis <ub- e

. seribed, is T P N TS O S 77‘80 000

— _...’

# See Appendix, No. 2.
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+ And: this accoum exhlblts, that -to pay up the stock-‘ Cos _mo the amount of the smkmw fund 30 lmlhons ster]m Cixf L f
holdars, a sum would be wanting of - v 1,508,738 the accumulation of this debt he observed that, in ' 1793 it } ! ;

But, to answer this apparent Balance, there are Fortx— i had stood at = i - e 8 074*,865 : :
. fications,” Buildings, and a variety of articles, com-' . - . In 1798 when lord Wellesley s govemment commenced i

;

rised under the head of Dead Stock, which stands
~1n the Company’s books (deducting 400 0001 awarded ~

at - : 11 032 645 ¥
And in’ 1806, mcludmg the 'xrreaxs above-mentxoned P

ri for tlnt head in the time of queen Anue) at . 09,559, 400 fm expences in1805at ... 30 ooo ooo :
1 o : 7. " Balance in favour 7,960,667 7S : i
I-‘romhwhlch qdnuttmg deductwns made by govNernment, . Solz}sllztytsh;oicefﬁ‘rﬁgﬁt:?m?f dﬂt‘)z Elf:& dmmg lord Wd 1 8 967 3., 5.0 ,
. athome, from the Company’s CIalmS onit ., 2 460 OOO ‘ 1nstead of 16 millions, besides a sum p'ud off from 1799 - ;
! There wxll st111 remam ,£~.;,~500 667 co 1800, by bllls on Envland of o ¢ . 2,582, 19.)
D e ' Both 21 499,550 ; ;
Tlle various sub)ects complehended under the head of Dead - 3 i
! Stock are undoubtedly to be regarded as a great and valuable- or makmg, altogether, the increase of the Debt, inthe 8 years of \' i i
- mass of property; for which it must be allowed that the Coms his lordship’s administration, about 217 millions sterling. : How : B
“pany would, in all reason, have to receive a very large s sum, if this vast sum had been expended was a question that required : , |
| (let the supposition for the sake of argument be. made) every partlcular mvestlgatxon, before it could be accurately answered., | fe i
3 thing except the Commerce were to be transferred from them It was 4 question. of very serious import. - Clear it was, that . '
o the Crown. . But, besides all this, the Company possess an the honourable General’s method of accounting for it was.not ..
- immense territory ; which, by retrenchments, will lmmedlately satisfactory, because he had supposed a considerable part to ©
~ produce an available surplus, that must, progressively, i improve have been incurred by borrowing money in India to supply R .
the state of the Companys aﬁ'alrs by reducmg the debt and investments to- Burope ; - which supposition was. shewn to be © = ¥
. the interest on it. - . : "roundless by the statements Mr. Grant had exhibited. Doubt- § % ‘ :
"The honourable geuﬂeman next proceeded to take view 1‘3’59’ a very great proportion of the Debt had been occasioned ¢ b
- of the Company’s Indian Debt. = The honourable General had by the expenses of the military expeditions undertaken in India, (i | .
- computed this Debt to be, at the end of April 1806, something at'the desire-of the king’s government," by .the wars we had & * ;
. more than 27 millions sterling ; and, of this sum, he estxmate carried on there since the year 1798, and by | the larger balances B
- about 16 millions to have been mcurred during the adminis- - which the. extended scale of our affairs had placed-in the vari- . -
~ tration of lord Wellesley. - Mr. Grant observed that, accor dm - ous offices and departments of the different presuiencles. “The .
: « to the Budget Accounts the Debt had been, .. v increasing-Interest on-the Debt would, alone, account for the ; -
. On the 3oth of Apil 1804 - - - £.‘22 036 éOT : absor| ptxon of a large sum of the resources of government, ; ; K
~On the 30th of April 1805 ~~" ¢ - . © 25 415 760 In7 years, from ]791—0 to 1797 8, there had been pald for 3
"And on, the SOth of Aprll 18@6 by compu- ST interest, on the Indian Debt = -« - 3,088,000 -
tatmn R R 28,.;()0 0()0 “In 7 years, from1789 to 1804-5, theamount of pav- M
: after deductmrr the amount of the ankmg fund But, as'it . ments for interestis - - - - 9,000,000 t// /;/;,./ PR
. had been found subsequent to the close of all our former wars Making an incredse for the pay ment of. Interest e = / B
- in India, that there were large arrears due for Military - Ex- ' - the laSt 7 years, of - -~ - - 5 440,000 wl {. A
) g:tl:;f:;ezvesloagg il:)?l;&’ t::gts‘l‘l‘gs parewmlllSlyerCkonlfd upon in Wlth regard to the debs texmed optlonal they were under-
: » p apprehending, that; in’ the ~ stood to be a class of dehts contlacted since the ycar 1800
, complicated military operations lately carried on upon a scale d ted, :
( " large beyond all former example, the same thmg wonld he an amounte : ‘ o
: . experienced - in ‘a ‘considerable degree ; and . he therefore, * For Benoal to W -t i i an e '5,022;009*
l - thought it fair to allow, at least, amllllon and a half for arrears - For Madras . = 5% = a celie. o =+ 1,000,000
" of Military charges not yet brought to account.” This sum e e T T T e ;
: : would make the debt,-on the 30th April 1806 after deduct~ Bothmaking - & -u. =m0 cm - 6,022,000, 2
|
i 2
{ i 7’
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Y 4 - (@ A The characteristic of these Debts was, that the interest as weli

L

N X o w Vs ' -
a1 b R R otion ¢ a Hecessity for an avaifable sarplus, and.in-a degree commensurate 7, et 27
Yt as the principal was. payable in England at the option of the : o the effect required.
4 N . s a S PR YAl $ P

N

Henders, and both principal and interest at rates of exchange .of our Debt must: be'chimerical. | No ingenuity of plan could

Without this, all plans for the reduction 9 # Y
: al ) » ) . ] ) ( ! ia - ‘ Y /ot IR —
//?ﬂ/ ‘ ; which rendered it probable, that payment of them might be ©§ .. relieve that man whose expences should continue greater than ‘I '

:manded in England. . All the other Debts were in a certain
g:é?: 6(;Jtional, tl;ge principal being also transferable to 'Englan((ii,
bat only very gradually, and at arate of exchange which m?l e
it improbable that the holders would avail themselves of that
gption. : Undoubtedly, the contirigency of being liable to be

, any, such demand _could only _go.mgvin the course of
gmﬁg)'}lears,yénld so not without affording time for prepali?t:ion,)
was a very serious contingency, which ought to be looked ’ilt
with the other cbnsideratigps bgolr:tgmg to this subject, Qer,ta.m ly -
most ¢ ing, of the Indian Debt. =~ - . = . .
m(:;thzla;r:;t gquéstipx{l’whi,,h now called for attention, was tgq
liquidation of this enormous Debt. .. It was of a magnitude
which left all former.precedent far behind, and, unless me:}n:s
§ were taken to reduce it, the interest alone must quxyyhel;x_;. he

affairs of the Company. A plan for this purpose was pecgssary;_'
and immediately necessary. - It should be the prime object t?" )
consideration, and of any such plan the first principle (p}llu:‘t e-
a tetrenchment of our expenditure. : We had heard mue Y: rom
the honourable General and others, of the increase of our

increase of our expences keeps pace with them. -, The most

but what is the amount of our surplus; and unhappily it ‘wilk
be found that as our revenues have increased of late years, our
surplus has diminished, as will appear from the following pat-
ticulars: . L e

In the years 1793:4. ., -~ ,

7OV Revenue, . L

L £.8,204,399 £, 526,205 £ 6,115,146 : £.1,612,226

" In the years 1802-3.

13464557 LAST.STT 10,060,324 .- 369,988

L  Inthe years 1803-4. . [Deficit
13,273,044 1534738 13,518,170 1,779,884
"And the last of these ye;ar.s'i‘n which, instead of a surplus, there

i it, i :  the expence of
* .was so.large a deficit, included only a part of the expence o
- the first w%r with the ’Mahratta chiefs Dowlut Row Scindia and

" _the Berar.rajah. = It was obvious, therefore, tha& tll§K§ wasa -

N

called on in England for the payment of even six millions,

Indian revenues; but in vain are our revenues increased, if the -

rer  CRPEHEES BUELS WAL R es
important question is not, what is the amount of our revenues, .

~al.tax on the subject to form a fund for the reduction of

1ntek‘e5t_. " . Charges. . " ' Net Rev.

hisincome, . This was not the time to enter into a discussion of |
-the means of reducing the'Debt, but it was clear that an econo-
mical spirit was essential to that end, and this Deing ‘presup- -
posed, of , which indeed the recent, proceedings of the Bengal
.government give fair promise, he thought that the reduction was
~practicable, perhaps even without resorting to an increase of
;the Company’s capital; though he did not conceive the objec-~
tion of an honourable gentleman (Mr. Francis) {o- this measure
o be sufficient, because, if money could be employed to” ad-
vantage, as it was clear it .could in the present case, it was iin-
:material whether the. advantage was to be in the way'of comii-«
' merce, or of gain by interest. -, There were, however, other ob-
Jections to increasing the capital at present; for, during war,
“new Stock would- necessarily be sold on terms comparatively
Aunfavourable, and the public might object to the increase of | | -
the capital on such terms, for the purpose of paying off Indian ¥
Debt. ... LA ant T AT S \
..+ As the honourable General :had enlarged on. thé improved ¢ . -
state of the Company’s credit in India during the administration ,
of lord Wellesley, the honourable gentleman said, he felt it = -
Mecessary to make .some: remarks .on . that subject: and, first, .-
‘with respect to the-Sinking Fund established in Bengal.”. That ',
Afund, although. it had indeed bought upa considerable sum of -
the Debt, had in fact given'no’ extraordinary aid to the reduc
tiou of ;it; for it differed essentially. in its principle from the -~ :
Sinking I'und : established in England, which with every riew . .
Pprovision for the payment of interest on loans, laid an addition- ;

1

\

the principal; bere was an addition to the income of the state.
But-the Bengal Sinking Fund was formed by no such addition .

of income. ;. It had only a part of an income existing before, ¢ -

- appropriated to this particular object of buying up Company's ’ ’

-paper, and an equal reduction’ might have been eftected by the

* same sum in directly paying off debt, without any establishment

of a sinking Fund, ‘the establishment of .which, asall the
-available surplus of the .Bengal revenue was pledged  to the
public to be primarily applied to pay off debt, seemed to trench -, -
on the faith of Government.in respect to that pledge, and if it -
were true,; as_he had heard, that the advances to’ the Sinking
Fund were’ even anticipated by loans from the treasury, ‘this
was certainly a direct violation of the pledge that had 'been
given. : On the other hand, it was to be aduitted, that the pur-

B T N AR N
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¢hasés.of Company’s paper, by tlxeginkigagl“undt, sem:‘is(t)o Tcteheg'
i th it of i t was true , the
the credit of that paper. But 1t we so,
yl?e new optional loans, being taken on far better terms for thc
lenders, than the earlier loans, did contribute to give an mc.re";is;
ed value to one deseription, at Ieast,b of Contllpany s pap}f(:\’vevl;-
i 'as really better; there were ;
it was because the paper was reaily vere howers
izhty obiections to these loans; they frustrated the
veral weighty objections to the ey frustrated the
f)eid remittzfme plan, for liquidating the Company’s debt; they
might be productive of very serious embarassments to the Com-
arél’y’s finances at home; and,above all, they were a (}qnge_rous
glst;'umem in the hands of auy government, by enab}xﬁn}g)lxt :o
undertake schemes of conquest and ambition unsuitable to
the intrinsic powers of our Indian government, and our true
i olicy. ) ‘ |
ImeA;) iopthe gnerit that had been ascribed to lord Wellesley, fo;
the reduction which had taken place in l{:ls l’:m}e mdthgnti::lts:s;)i
i ’ it would be founa, -
discount en the Company’s paper, 1 : d, on investi
i ’ Z t from increased confidence
n, to result from causes distinc m 1n ! 1
ig;lttl}(:e ,govemment, or inereased prosperity in the public affairs.
The sinking fond, as already observed, otherwise a measure

Hable to objection, hag raised the value of the paper. The

i i ¢ description than the old,
ver issued, being of a b.etter an th

?vt;v: 1?(;1 only at a lower discount itself, but servedto diminish the
i t on the rest. o ) ) )
dl‘s'fcl‘(;luenp;:)perty of the community in India ;;/'asvmugh mcre?zgf
y ¢ the subjects became rich;

for, as government became poor, J > Tich

y brought mto the marke
d, therefore, more morey was I :

glllly’paper which enhbanced its value. Great part of t}l;e nll:i
milliens S’Zerling paid for interest on the Debt, m the fast

7 vears, had, doubtless, gone for the purchase of new pz}\)}?e{) =
anyd as’the old loans, on which the discount llxadtbeen }g pe:;,
w, i i to the term o -

n the course of time, mearer :
gxr:r‘::’ tilzav of course, became more valuable; whilst paper,
Beari;ig tfx,e same disadvantageous cpnd}txons, was. m;]t agztlm
issued; all which will account for an,lmprovgmefx‘)t int ;el r:;i I:ats
isc i ascribing it to the merit of gever ,
of discount, without ascribig ] government
d in it; though it may be @ y
or the confidence repose ; 1 so true,
ictories and conquests might have rai _
that the eclat of victories an ‘ have raised s
i tions of future prosperity, among k
B anhen—A ak influence of the late wars in
o farther.—As to the genera ‘ )
§gd?a on the affairs of the Company, he would net take this
y

i i igressi a subject deserving of dis-
casion to go into a digression on t deservi -
;)i;ct and serigous discussion; but he thought it right just to ob

serve, that those wars had enprmonsl% .increased thg gxgé«:;:.si:s
and iﬁe Tebt of the Eén_!panv, without Ing any 'se
2 dd ?ﬂ h

an ¥  secus
negessary to us; without even adding, permanently, muc e

R
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our revenues; and at the expense of our reputation, for justice
and moderation, in the eyes of India.

Before concluding he wished to say a few words on the Trea-
ties lately concluded by sir George Barlow, which had been
censured by an honourable gentleman (Mr. Francis), as precipi-
tate. Mr. Grant said, they were conducted according to the
general principles established by the legislature, and the orders
of the Company; according to the positive instructions lord

Cornwallis had carried ont, and the opinions and commenced

measures of that ever-to-be-lamented nobleman; that they
were also to be justified by financial propriety ; for if, as an
honourable General had said, there was no financial necessity
for them, which he (Mr. Grant) did not admit, there was at
least, great financial expediency; there was no Just object for
carrying on the war; every thing was against it; and, there-
fore, the sooner it was terminated, consistently with our credit,
which these treaties have preserved, the better.

Asto the severe censures which the same honourable gentle-
man (Mr. Francis) states the Court of Directors to have passed
en sir G. Barlow, they were confined to an expression of the
Court’s great surprise, that the members of the Council should
have submitted to their own virtual exclusion from their official
functions, by the assumptions of the governor-general; but as
to any change in the conduct of sir G. Barlow, with regard to
the line of policy he had acquiesced in under Jord Wellesley’s
government, it was not to be ascribed to mean compliance, but
to his sense of duty, on learning what he had not distinctl
understood before, the positive determination of the authori-
tcs at home fo change The systems ST Toreign Py ST 1o

: SirG. Barlow had eonducted himself,
In the fate negociations conusequent of the views entertained at
home, with great vigour and. ability; his general merits were
acknowledged, even by administration; and he was in high
esteem with the Company, although they had not, on account
of his acquiescence in the measures of lord Wellesley, at first
nominated him provisional successor to lord Cornwallis; and,
indeed, although they had been strangely censured for sending
out that nobleman in adying state, Mr. Grant solemnl ydeclared,

that he had no idea of his heing in ill health when he embarked

for India, otherwise, neither be, nor any one who loved that
most amiable man, would have contributed to his going out,
But, in fact, sir G. Barlow, by standing next to lord Cornwallis,
had all the benefit and the authority of a provisional appoint-
ment, saving only*be exercise of the extraordinary powers of
governor-general at the presidency, which was not likely to he
of any importance,
H2
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As to the question, that had lately been very warmly agitated,
¢oncerning the removal of sic G. Barlow, and the appointment
of a successor to him, Mr. G. said, he should, for different
reasons, then ubstain from entering into it. It had already
faken a determinate shape. The body with which he was con-
nected, had followed a line coucerning it, in forbearing to bring
it before thu: house, which he should acquiesce in; and he
himself, who had in the earlier proceedings, been, as chairman,
a party concerned, had he understood, been misrepresented iu
some things, though he.did not know by whom, nor, exactly,
in what terms; but, he had endeavoured to' bring what had
been whispered into light; to bring it into a tangible shape,
in order to its refutation ; of which he was most confident;
for, he solemnly declared that, in the whole. of the transac~
tion alluded to, as far as he was concerned, he had acted up-
rightly and conscientiously, as his friend (Mr.Smith) the deputy-
chairman, than whom a more honourable man did not exist,
had also done; and they were most anxious for an opportu-
nity of vindicating themselves; and should be obliged to any,
gentleman in that Louse, or out of i, t aid them, in bringing
any thing alleged against their conduct into light.

Mr. Alderian PRINSEP rose in reply to Mr. Grant, and
observed, that he knew not how far the speeches and state-
ment of the honourable ex-chairman had tended to dispel the
gloomy appreheusions which must have arisen from the result
of the candid and perspicuous detail of the nobie lord (Mor-
peth) on a former night. He knew not how far he might ven-
ture to calculate upon the impression he should endeavour to
make on the committee, by the totally ditferent view he.should
take of the magnitude and the causes of the Company’s pre-
sent distress. But he feit it his duty, first to apprise the com-
mittee of the nature aud extent of the responsibility imposed
upon the house atd the country, by the act of the 33d of his
preseut majesty. No man, afier reading that act, couid en-
tertain any other idea than that of direct partnership. - By the

111th clause of that act, disposing of the profits of the Com-
pany, it appeared that « during the continuance of the exclu-
sive trade, the net proceeds of the Company’s sales of goods at
home, with the duties and allowances arisiig from the- private
trade, and all other profits of the said Company, shall be ap-
plied and disposed of (after other preferences) in the payment
of a sum not exceeding 500,0004. per annum iuto the receipt
of his majesty’s exchequer, to be applied as parliament shall
direct” Here, after quoting these words of the act, the ho-
riourable member proceedéd to observe, that, however equal
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?his partuessiip might be in responsibility, the profits had heen
by no meaus equally divided; for whilst the proprictors had
been veceiving 10 and a balfper cent. on their nominal capital
the country hud been disappoinled of every halitveurly pzw:
ment but two ot its stipulated proportion ; 'vzmd, ab the fw‘i‘“{]’e
fime, an enormous debt had been acenmulating by the Com-
pany, andan enormous expence incurred hythe state, in the
protection of their commerce and dominions. ’
1t had »bcen admitted by the hounourable geutleman who
spokfe I:?st, that a 1'espnnsipi.h’ty of t7 millions i'\iung over Eng-
land at a time the most critical in her own financial aftairs A
demand, infinitely beyoud the Company’s faculty of nuswe}‘in".
‘The house and 'the country would, therefore, soou be clel&i
upon to make it good. A fresh minule investivation was
therefore now becone absoluteiy necessary, and tis at a ﬁn';
when the government ought to he wholly occunied in its (lmlu
more immediate defence and support.  "The noble lord, it was
true, bad declared it to be the duty and intention of‘lh:a C(‘n:al;
missioners for India affairs to eall the attention of parlinm’ent
to this subject at an early period of the next session. In the
mean time the howcurable member conceived he was (lni:«r.
I}:s duiy to his country, however irksome and uneracions ’(h:
task might prove, to dissect this anomalous mixture of ix?n)e«t
;',z.z"d comnerce and commercial dominion ; to separate the Ca-
pxtal‘ actually absorbed by this commerce, from the mass of
gg?ef;e,ilt:ﬁ;s’ ;qcf A.s‘seils, com}:‘.reheax(ie:d m the Budget
Slatement a iy laid before the house.  Forifit should ap-
pear, that any thing like his estimaie of its amount was drawn
jt::“; :; s:x(:ntt;ll;vholhlbmm‘\‘ed awt ia;lez"est‘, it' ’wouid be utierly
P Ject the conclusion he had so frequently nressed
upon the house, that the trade had been a losiny w,fmj': to an
mmwense ameunt s and this fact would do away all the aron-
ments of the horourable ex-chiairman, which he had :so‘:;in ad-
duced from an irrelevant statement of the interchanse of !‘)rb-
perty belwgen Asia and Europe, blending togethier the Lidia
and the China trade, aud forgetting, that since the year 1730
the dai‘eiof the first subscription investment, ihcsevo‘oe:i'aviit;z'xs
had originated abroad, on funds principally borrowed at iute-
rest.  Would a return of the bare principal, four yeurs afier-
wards, be an equivalent, especially when the greater part of
:iléelze ret\txlms wer}(;, n;adel in stores, and builion ?5 The honour-
entleman had endeavoi is stateme
takingg three different view;1 V(;}l'rled {0 PT e, 1 'by ““’b 51“&"‘;‘“?:
' _ : of the subject, that the Conipauy’s
Edde was not indebted to the territories, or to the India Debt.
ms,:ho;;ld: h(‘)\velyel} now be.g,Icu\fe to distipguish what it had
always been studiously endeavouring to cobfound ; and to se-,
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parate the trading Capital from the resources of dominion, and,

: as far as the documents before the house would allow him,

the capital vequired by the India Trade, from that of China. ...

* . The honourable Alderman then proceeded to read extracts

A og -i?e?ih‘c{:endinl Se(:zz}’]. r.é'cli‘t)i:g;}(iis'anl::espt{g;
:f:g: d;nt l,ltei;g oill]ntrseeo plrésidencies, a;d th(:iE Xsﬁ:::ou%sh 5:
;lerE.g;r;:é: v?;‘eog’sxegdim?ggégthse?s \;ere ((;)(;ngct'ii}iglegé ;l;le, )
%ra?i;ir(}:;d?br‘;gilc hoﬁtligi());gtﬁ?’igoiggl‘l gz)é, .w'exje _ t%e%ix'l.y‘
Gog:(;:; takmg th‘ek-s; é‘?#‘S.’ as they Sf‘t’oodv of &£ g ;gg,ggg
e | ~ 600,000

. At this period there were at home, of g?OdS 4 150000‘

1 and not paid for . - - R U PR A
;?..olé} oods in Ei]gland, unsold, Parﬂy_ China, : ar;g(,, S
partly India produce, 6,440,001 which he shou 5.996.00
cyharge'the India trade with one half - - - 2
ia commerce amount to up-

Thi ade Jodia’commess SROLL0 5B onoiion
i With regard to the exports, the amount of the- =

~ | Cargoes from England, not arrived at their destin- -

» . the quick stock account ;|
ation, at the date of the qui - 3,580,000, "
1,200,000

was -

3 id for, exclusive of bullion
Exports paid for, exclusive of bullior 1 '
.Si}\l')éi" éxr;))k)rtcd and remaiging - - - 828,(();83
Impress and war allow_anpgs on sh;ps qu? A5 000
Which gave,‘_éccording to S_tog:k, by 6050000 N i
Computatiop, in the whole - - - 6,050,00 ) 41085,000

~*Half of which belonged to India . -+ - 3,025,000
" The whole India concern, therefore, @?Wbeé t\'. ?{l’\{‘e,, nnl-
]’ip'rFl;e*Chi.na ‘Cargdes, lht_m;é%ﬁérd bound, he should estimate

ons, bei oiety ' the India’ account
g eing the moiety deducted from the India’ accoun
g::}'gfg?;igntio%led of 6,050,000/ it made the sum ’Ofdg ;Ill"}g(l}s,
ivhich, added to the 12 millions, already mentioned, formed a
hah ? e

mass of 21 millions sterling, of active capital, ﬁbsolutgly,ex{xl_‘-_-

7

ployed in the joint commerce of India-and China. ™"

The India Imports employed an active capital of 5,006,000

- Chin ¢ providing abroad were np where stated,
g millions; those providing abroad were np where s
B ?)fxzignsim estimate of 1803 and 1804, he 5{‘?91}‘: a:i;ﬁ?ﬁ g’
 millions, making together, 6 -millions; if, to this, he added 3 -

v

5 5

" The honourable member hext stated, as part of the dormint
eapital, the value of East-India house, warehouses, @

Dead stock purchased 100 years since, and still -
- remaining in the Company’s accounts .- o
’I‘he _t_kﬁal llof these ite“ﬁls,;which hoivévér were_noi\by any
means all that might be charged to the trade, the committee
would perceive, . was upwards of. twenty two millions. He

. £-992,200 -
400,080

* was aware that probably some of -them might be subjects of

“dispute: altho’ India goods were paid for before manufactured,
on the other hand he believed several of the English commo-

dities exported were bought upon credit: -and the bills drawn

from lidia and. China, ‘the latter patticularly, supplied this
Capital to a considerable extent. He would nevertheless take,
what had been repeatedly acknowledged, and he rather thought
by the noble lord near him (lord Castlereagh) tliat the com-
merce of the East Indi ' i

udia_Cormr
1 =twenty millions T e
had just made, nothmg invahdated Nis assertion that the trade
was carried on with a borrowed Capital; for where could it
be shewn, that 24, 22, oreven 10 millions of real funds of the
Company were or. had .been existing for many years back ?

The trade was carried on with borrowed money, and the inte<

rest upon the loan inade it a ruinous trade and had occasioned:
most of the existing emharrassment. ool

[
i

The honourable member then proceeded to ‘complain of -

the very ‘small portion of the ‘manufactures of this country,
which this immense capital enabled the Company to export -
to India, and. the (inconsidexjabl_e:British Tounagegmployed o

atogether in this trade. .'The number of tons, he stated to
be, not more ' than 20,000 out, and the same home; ‘and

the Company’s ‘merchandise for_the last 11 years by re«
. ferring to the .papers on the table, "5 millions; or on—an

AVerage, below 200,000Z_per aununy— as this smalland con=
ftTnTJ'ﬁ ‘¢ proportion of the national exports our natural share
of the trade to British India, to acquire and defend whicl the
mother country had made such sacrifices; and was now_in
. danger of being soon called ‘

on to make a_sacrifice of 17 mils -

~ lions more? Was this a " cousideration sufficient to Justify the

exclusion of the rest of his majesty’s subjects from a free inters

course witlr the immense and Populous . regions ‘within the .

Comits of the Company's charter, extending from the Cape of
“Good Hope to Cape Horn; while neutral flags could range
at !argg, throughout t

encouragement and support to their rising and rival commerece

and navigation, from a free hud ‘unlimited access to every,on¢

he Pacific and Indian oceans, and derive
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of the Company’s establishnents, whither they carried and $old;,

unmolested, not only the produce of their own, but the manu-

“thi 'y, ¢ g away, .in return, .the
factures of this country, and brought away, .1 ,

productions of India, to meet us i every .nf]"mik?t- ofdgt;sl s(;g:i
and - Americal Not t({)at-l:le ,dz.slapl)?(t)l‘)’:vd : ::)ar;(i ;;u ’.({]ere, sion
into the ports of India; the si ver they carrie here, hac
afforded considerable yelief to the circulation, A'.’ e had
‘(iggtfcllt'gin:e(i], was, a 1‘igl’1t in British sul)‘)e;cts,’ tf)’la‘ f;ﬂ; 110;)?()1;3:
tition with foreigners in that part of t.hc’t'n'fld?,‘?\ n(l:]x e CC
,pam’ had neither faculty, nor n}g!l_pﬂhf;{nl to car 1{:{ Qﬁ;‘ e had
-~ Jt next” became necessary to’enquire info the fac Jad
: g, with regard to the ‘me‘ants‘.“ )}cce
the Company possessed, of carrying 0*1 _tln,sl !11;1&3(11“;;)11}112;1 %
from funds of their own; a commerce M tich ush, froin s
very fiature, -prove ruinous, from the expensive ms »

swhich the gocds were conveyed,—in ships larger than necessary,

1struc inciples which di-
~ expensively fitted up, and constructed on principles which

minished their capacity for stowage of nieljcll‘?ndlze, Qxl; the fll,‘e(f‘
‘ ' ' to i :e-Four-and-
* enabli tter to actasships of wares-Four:
of enabling them the better o s of wa T-and
twenty “nullions he bad assumed -as the capital gegun’e.d ig

¥ i - . » . . .
¢arry on this commerce.”: This capital he looked for, in vain,

e . -

‘ount of Stock by Computation, where, instead of find-

e account of n, w d of find
L e G tal, he repeated, and with regret, the balance, if
3 - 2

was considerably against the Company.’ In this

airly taken ‘ Sompany.” In 1t
Aeeyint, o usive of the Comnpany’s Capital, a balance was

‘ : - - e 6,181,207

Ccassumed of - - s C L 7’73()()00

The Company’s Capital actually cost - - - 180,00
So that the balance -~ - - - - £ 1,598,7

© was the amount which, upon their own statement, the com-

pany were minus. © S . :
P'l?;u, lon. ex.chairman had argued at considerable length

- gai is 1 of stating” the account,” and wished to com-=
! against _this mode of stating’ the account, J

are the Joint Stock of a great public and 'c_ha\“'teﬂred .fm.n;‘()lan.yr
3*ii’h the Capital of a private pattnership or individual tra l(:ll
S tawas thera any anology between them ? The one was 2 fpg bic‘
4nd joint stock, in which the subjects ?;'lgrgq\lxgld t‘ransd(ie‘l]% tg
;har:es“ahva‘ys'at market, and fluctuating in Vhlg.et, a;qﬁre sz

the price of nioney, ¢ imation or credit of the Com-
ice of money, and the estimation or credit ot the om-

ﬂ;l:; b In the. insgzlnce beforé the committee, this C'(‘)n)g(tmj‘,’

E;iig\;edln-ivilégés, guaranteed by parliament, and ;qussss?_ fo?é”

ritories pﬁ)ducing a ptincely revenue; their stock, therefore,,

A b -
- pa

gi the India Debt of 30 millions, or the Bond Debt of upwards.

of 2 millions at home. = It came, by no means, under the de

cription ¢

artook of the nature of the public securities of this c‘:qu?t‘ry, \
edged for the national debt; and was as much a public claim,
Bt

n of the capital of tradesmen, which must',always:b‘e' '

o Aliem? L » R U VR
I RN PR s SRR AL DL SN S RN
" Here the honourable member discussed several of the items |

. pany: this,

- name of the cqgnibany}for which they had taken credit at par :

. mission, curtajled inthe sum.of 2‘08%3221. qutlxér_itqn','_whiélj
" - must . come against the general assels, was a charge upon the
C P g ey Leht . .{,( . i, s - P

'but substantiated: abroad under the register ‘of the late nabob’s

_appear reasonable to any member of the committee : he would,

57

‘applied to the payment of debts, ;before they can be deemed
insolvent ; and is, therefore, properly excluded, -when a state
mient of their affuirsis laid before their creditors. , In this view -
of the subject, he would, therefore, ask, where he was to find
the 24 millions, required for trade ? where else but in the gen-

eral assets of the stock account, in which a debt of 30 millions, - -

mostly at India interest, made so prominent a figure. - The in-
terest of that debt was a charge upon the whole concern of
revenue -and commerce ; and to exclude a proportion of that
interest from the charges of the trade, was, he contended, con-
trary to the common sense and reason of mankind, whilst the

admission of it totally, abolished all the profit so yauntingly -

assumed upon. the commerce at large. ... e el et
- Here he would ask the hon. ex-deputy,chairman behind him
(Mr. G. Smith), who was_ besides; a bauker of the first emi-
nence, his candid opinion of the Stock by Computation, taken
without the capital, according io the hon. ex-chairman’s state-
ment; and which, therefore, might be considered as the expo-

N

sition of the affairs of one of his customers in embarrassed ;

circustances, and calling on his banker for assistance : it was
only.considering millions as thousands, and the analogy would
be complete.
~considerable sum, such as 17 millions, he meant 1 7 thousands.
he was perfectly sure-the honourable banker would sit down,
and minutely scrutinize the iters on the credit side of this ac-
count. ) All the debts, he would know, must be answered, and
probably to an amount beyond the statement ; but he would

fooin K

naturally enquire What was the nature of the assests to answer

of the Stock account up to March 1805, The fivst was a_sum
0f1,207,5601, alledged to be due from government o the com-

e contended, was not the case; it was a part of

’

Before-the honourable baunker -advanced any -

the national debt, consisting of consols, and standinig in the / cop 'y

Yow oat

valuing them at 60, this item Was overcharged in'the sum of
483,0241. ’ Auother debt of government for stores and sup-
plies, which stood at 4,400,192L "had been, by a special com-

i

arnatic e

it 'was true,

creditors : and, as he believed, still ranning at interest : to avoid
much cavil on this item,” he would strike off whatever should

therefore, call it only 4 millions, Heére he must thank the
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noble lord (Morpeth) for his candour ixj’proﬂuc?né a prospee-
tive Estimate* of the Revenues and Charges m India, for 1805
and 1806, by which it appeared that the Debts abroad on the
Ist 'of March last would be increased in the sum of 2,655,957£.

(and this without any provision for investment). =" -

The next article was, it was true, 2 matte r of estimate and opi-
pion: it regarded the actual value of an item, which appeared,

ing, and included advanees for Investment, Arrears of Revenue,

Loans to Rajahs and Zemindars, (the Guickwah Rajah among
the rest),  to no less an amount than 9,168,0007. : but, would
any man of business in the house, either ﬁnan;cm‘l‘ or commer-
cial deny the honourable banker’s claim. to facon;ydey/ahle
allowance for bad debts under this article? Would 2 ‘mil-

ore, to be deducted on the whole account were = ' £.2,000,000
fl' ? 0 o D T T S B R R RIS i ',{"483:024‘

4,000,000
2,653,357

k Formmg atotal of " iim it at s '4"f1'},228_,37
Which, : when set against the b'fxlance,b in fayour, s i
 inthe Stock account before him, of - 6,1 8},267

Lefta balance against the Company of - . . - /£ 5,047,106

it as'a claim upon governmen

There was indeed, as the last speaker had stated, a mem

‘dum at the foot of the stock accouit, by which a sum of no

less than 9,094,2087 was stated as the cost of Buildings and .
- Fortifications,” of Plate, Furniture, Vessels, and Plantations,

~since the year 1702, which sum the hon. ex-chairman had con-
- sidered as an " available asset, against the alledged deficiency.

" "He was very much surprised, indeed, to find thi$ item addu-

ced in the manner it had been: were it even valid,  this sum,
though nearly ten millions, would not square the account, when
the Company’s capital, and the deficiency he had just proved,
“should 'be set against “it.” But, really, = single ‘glance at the

title "of this aécount would remove every idea of considering

t as a claim upon government,’ When the lease should expire.
- Oneé column, amounting to nearly two millions,’ consisted of

Household Furniture, Farming Stock, Pleasure Boats, Plate,
" and Table Linen, of which articles, the wear of an hundred
 years had not much increased the value. Of what nature were
* the Buildings? Some of them forts upon the great rivers, dis-

PSS LXET
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Bue . O S - such items as
in the Quick Stock abroad; under the title of Debts Outstand- uch ier

lions be too much to deduct from this item ? The sums, there- .

‘2,089,392 .

in the winding up of the last war accounts? -

59,

_miantled by timie, or swept away, by the changes of currents. -

Others, either absolutely levelled with the ground, and yebuilt,

. or, if standing, repaired at an enormous expenice.’ Others of
.he buildings.had given place. to the new (and, if they,pleased, -

splendid) palace lately erected for the accommiodation of the
Goyernor-general, which, however it had been reprobated, the
hon.” member thought highly necessary and becoming. Would

........ 2

 the Company and the State which had expended so many mil-

ions in effecting the acquisition, and protecting, by its marine,

these commercial dominions? Was it nothing that the country
was now actually deprived of the servicesof 25 of its own re-
giments; that two squadrons were maintained in the Iudian
seas; that Ceylon once, and the Cape of Geod Hope had been
twice conquered "and retained, at an eformous expence; that
a sum of 3 millions and a half had been paid to the Company
“on this account since 1804, and a further sum of 2 ‘millions
was now under liquidation? ‘If there must exist an imperium

in imperio, while it did exist, the subordinate empire ought, at -

least, to béar its own expences, of ihich these ought to form
a patt. The hon. member, therefore, totally rejected this item
of ten millions, -~ - T SR
" Would “an _ exposition,~ he’ asked," such' as “ this " now
appeared, if made by an ‘individual, induce any banker to

enable him to.continue the concern? The lion. member, for

his part, declared, that he could not see how it was possible to
continue this. system, . cumbrous .and .unprofitable as it was:
time, would, perhaps, shew what was to be done ; or hie might
learn, from -the noble lord who had lately presided at the India .
board, how the Company were to go on, without having récoutse,
as on a former occasion, to the aid of parliament, its partner
in this concern.’’ For himself, he could see no other'justifiable-
mode of affording that relief, than a previous examination into
their affairs, and a resolution to séparate thé Revenue from the

these be admitted in a final adjustment between-

Trade. As to the hope expressed by the lion. ex-chairmian, "

that their affairs would recover, during a long period of peace
in India, it was with regret, he stated, that the best-informed =

~men on the spot Were by no means sanguine in this particular,

neither could the ; peace_continue nor could , the savings be
.made. By an honourable general’s calculation of the immediate

. savings on @ peace establishment, 740,0001. Were expected to
be savedin thé first'year:  but would that keep down even the -

interest of their enormous debts ? Would it afford any resource
for investment ! Might nor that balance. be absorbed by un-
foreseen contingencies; or arrested to pay off unstated claiws,

AN o
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"t T noblé lovd, and the committee, miust se¢,’ by this state-
-ment of facts; ‘deduced from dociiiients on the table,: and an-
“theiticatéd by the Conipany’ themselves;” how utterly impos-
sible it: wds," any longer to support this anomalouis ‘mixture of
. tradé -and doininion,” uniprécedented,’ except in'a solitary and
‘calamitous instance, that of the Dutch East-India company,
‘whose faté he need not recall to their recollection.” Nothing
‘s miore just than the remark that the ruin of ‘that man Or
“that'public body was inevitable whose expences for a series of
years -exceeded its income,’ the committee would “apply it to
the following facts: Ea nn

Lo AUED PO e D 0 oo SR I
The resources from Revenue-and. Sales of Tinports in

. :1803-4 had been stated by.the noble lord on a-former
.~ hight as insufficient to the amount of . ".+ 1,124,403
"’ Nevertheless investments had been pur-" "
extent of 0SS L

sed: S 2,800,484
, ,;AE'l;;;l'easie“ Of the debi; a,hroa.d 1y . 3 . :
 “The-estimated for the next Year, his Lord- _ =

" ship had taken at ', 1. L L L]
Ifthe I ent had been kept up to last ' 0T L
- Year L L T U 9,890,484 4

A farther encrease would result . . . i.eo. .
* The sums estimated by the noble Lord for 1805-6 with
. 7, out Commetcial Chaiges ™", T LR e

The Cash 'balance on- the -1st March 1806, by estimate
<7 (he knew not why the actual was not presented) had ?
een stated as deficient VORI VS SRR

o PO

£ EEE

‘man declared heé was utterly at'a’loss to suggest

' €n on its preserit

“imeans;of continuing the Company's trade,

‘portant fact ; and he hoped it would couvinice hini it was high
time to check the present system., The faculty of’ horrowink

‘abroad was an end, and the ships of the Company were actually
loading home with private goods at. 9l. pér ton, * for- want of

“the régular investment: while the Company, for this very fonnage

“were pajing 60l for the sake of prosecuting their favorit€ plan . -

“of excluding the ships of individuals, who could gain by navigat-

,,,,, A [N

“ing on still lower terms.” In this way, n

atour expeiice; their maritime poier and comiercial import-
dizé of the private-traders to

“and '@ fair
N ¥

“aiice.” Howlong was the’ merchanidize of th
e reluctantly broght home at this immense loss;

. 3,451,675

_disappointment in’ thé'sales at homé, the honotrable Alder- -
man declar as ut loss 1o iy remedy
‘to .the distiess already existing,” much less to ‘point out the -

‘contractédd scale ; for, e would state to the nobleTord an ini-

silllovért v, meatrals wiere suffered to h.
“¢roach upon our natural intercourse with Indid, and to nourish,

‘/‘ . 61 -

"_clom’p_e‘t'n}on between imperial comiierce,’ and the exettions of
.tllze ; ?;‘£t=1shl;qpe:rc}1ant withheld? .So:confined wasthe trade of
the Company, that it visited o ‘shores. but their owi, while the

‘neutral flag, as he had already remarked,” ranged, unmolested :

;:}nc}‘gvgn:_:'encguraged,' from: the: Pacific -to , the Iidian ocean’
anc from t‘hgse -to ‘every other-part of the Globe. .0 ool
“7.But what préssed immediately onthe comnittee, was the };re:

sent distress of the Company, and the inevitable call on parlia-

‘was: bound to answer

ment for relief. < How far ilie countr’
-that call, would a ;

ors, at the discussion
wherein he expressed his: opinion, that the debts of the compa-

Ny anust accompany the territory into whosoever hands it might

fal! Whether the debt had accriied,’ from losses-in trade, or
lelT}] ) tglfr;tgnal_ expences, 7 the committee Would‘-'nb'w-;fiﬁt’]ge'»
Aor his pait, he agreed perfectly with the honourable .Greneral
(sir Arthur \Wellesley)-in his statement of the subject; and that

investment, and not war,>had swelled” the debt tonts present -

-magnitude.”His.own chief object, in thislong detail, was, to warn

-the noble lovd of the responsibilii '
-the nol ud  responsibility of the country. . 'At present,
_he would nidkeno motion, but: would content l?iliigelf vvF:ith thé

~take place.’: Certainly, -such.was the situation of things, that
iltqugg and :dejc_ls;t"e measures were become rieéessarj ‘.,‘,vVllen
N \lf?th _f:(c?’rd(?; was violent, strong remedies must be administered.
: With.o gard to the right and extent of interference on the part

government, he should merely quote the authority. of a great

-promiise of . the n ' at.an 1 igati '
P e noble lord, that an investigation. would ‘soon

statesman (the earl of Liverpool), just leaving the world, distin-

“guighed for having asserted the rights of the British flag; and

7 ’ g P o ] 1 -
who now, after a long and illustrious career,” and already sink-~ -

':;g into ]t-_h_g?grave, “had 'yet vigour enough to compose,- by his
Xping lamp, an address to his’ Sovereign on the intricate sub-

L;gqt,;of"}Coilia'g.ei which worlk would add to his already acquired
{; me, ds}? political economist, :: The wordswere io be found in. *
pamphlet on the Conduct of Great Britain towards neutral ~

Nations. - ; manki ui
21:3{ 01;5. — The rights of mankind admit of various degrees;;
‘whenever two of these come into competition, the lowest in

' the scale must giv s highe )

i le must give place to the higher.”—« E;

> Tight to perform certain bu destiont o i
* ther should follow froin them, would not this be a -just canse

actions ; but'if the destraction’ of ano-

O -
iggﬁrﬁfggﬂ t;fe ow far Lhis high autbority applied, in the pre-
fomt case, the ;11}3 leave to the noble lord to deterinine; cer-
bl s, 1at it would have its due weight; in' the corisider-
léf{néihc’jéé ‘b,{;l'l,ltl)pp,n‘"tgptg subject,.. The honourable Alderman
e et Sl ot et il
for et indligent lrig s 6 would no lohger trespass o

B
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" Lord CASTLEREAGH was fully aware of the difficuities
under which'the East India Company :at present laboured.
He nevertheless -was . very far from | entertaining | in his mind
that gloomy-view of . the (Company’s’ affairs which - had; been
«drawn by the worthy aldermun : who had just sat down.. (On
the contrary, he was -well ¢onvinced that if the | Company’s
affuiirs were vigorously conducted, it would not be long before
they would reach as great 'a state of prosperity as the. most
sanguine wishes of any_friend to the interests of the Company
could reasonably entitle them. to expect. - For the accomplish-
“ment of this great object he would recommend that the gene-
/7 ral 'state of the Company's affairs should undergo the most
" ample investigation before a committee. . The result, he  was
-+ confident, would be highly favourable to the:Company. But,
- at the same time that he was convinced, from his' knowledge
of the affairs of the Company, that a committee which had it
i view to obtain a ‘correct statement.of the debts, assets, and
‘yevenue of  the: Company, must necessarily draw inferences
favourable to the Company, as he had :before stated ; still he

most clearly saw  that : something was wanting for the present

“to be done for the assistance of the Company. i To attain this
great and ‘most desirable object, he would recommend that
a loan should be raised under the sanction of parliament ; not
.that be could by any means suppose that there: could be any
hesitation or doubt of the solvency of the Company, but that
_he saw how much more advantageously a loan would be raised
under such . circumstances, than if the Company. itself was to
go into the market for that purpose. Before Ireland was united
to this country, it was the uniform practice .with. the . English
~ parliament to iuclude the loan for Ireland in. one general vote
along with that which was:given for this country. By the
: adoption of such a system,  the Company : would- gain what
. ~ théy most particularly : wanted, an extension of their capital ;
© und the public would -have considerably , better security than
they could now possibly have, as, from the; profits to accrue
‘from such an_extension of capital, .there would ‘be a sinking

fund for the total and speedy extinction of the whole debt. -

T AN T T s A SR AR N L Hoed s i it
. Dr. LA
into a consideration of the subject, when. .. .. . .

MrROBSON ‘\r'bs:e 1o’ order " He observed, ‘that on 50

i

important an’occasion, an occasion that required the fullest
‘attendance, not "one of his majesty’s ministers was present,’ to
‘guard the purse of the public: and: as he’ observed by the
‘order-book, that little busisiess stood for to-morrow, he should
Toove an adjournment.' ‘The gallery was thencleared, and
there being only 31 memhbers present, the house adjourned..

RENCE caught the S}ieékég'fsvv'eye;;gxidvf»‘i{éé entering N

“énough of asking the noble lord any questions
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DEBATE ON THE Tsth OF JULY. "

Sy

fLF e e o . R .
H

" HoUSE 'oF CoMMONS, )
‘ e Friday, July18. o
“On the motion of lord Morpeth, the house, in a commiltee,

rcsumed ;t;l;,g_‘ggp;ate ~on the East India Budget. "

" Mr. TYRWHIT JONES asked, if there had been an adjust-
ment of the sum Vof' 2,.672,4'401.“ thus described, and in a pa-
pet moved for by him in 1801: « By what due from govern-
ment for stores and supplies for his inajesty’s troops, &c. &c.”

LordMORPETHlephed, that 'ﬂ]iénacic()‘imt,' blendéd with
another, amounting to nearly 4 millions, was in a wiy of settle-
ment, and some part of it had been allowed, . ¢

Mr T.J ONES then 'éékéd, how much of the 500,00( )l jﬁe;
annum, as settled by the charter bill of 1793, had been ‘paid by
the Company to the public? . . R

P ¢!

' Dr. LAURENCE spoke to order. ' He thought it contrary to
t.h?;."tlfle,s. of thclllqu§g, that, when tle question for their deter-
mination was only respecting a single year, any member shouild
think himself at liberty to ask all manner of ({ﬁ'estidﬁsl ' When
the debate was disposed of, he certainly might find opportunities

he might think

 Mr. HOBHOUSE (the chairman of the committee) considered
that it was the custom upon India‘budgets, for, the member
who brought them forward, to take a very wide range into
the general situation of the affairs’ of India, preparatory to
moving his first resolution ; and that, therefore, it was allowed
to other members, to take a considerable latitude in "s’[ié'«ikiu}.r
upon that question. As to the right of asking questions, he
believed, the rule was this: every member had a right to ’ptit

them, or not, as hie thought proper. .~ *

. questions ; but the person to whom they were put, might answer
vt HECREEN L EE TR

;. Mr, T. JONES said, that if the learned doctor wished to
make a speech upon the subject himself, he sliould sit_down
with pleasure. . He was prepared to meet him on every point
which he had stated ; and, as the learned doctor was so {amouis

for biévityé the house would, no ‘doubt, be very much’delighted
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with hearing him.  If this was not the proper time to put his
(uestions, he should take another opportunity.

NMe PAULL said, that baviog, last February, found himselt
under the necessity, from a paramount sense of duty, of calling
the attention of the hounse and the public, to the state of the
Vinauces of India; and, as bis sentuments, on that important
topic, were now before the house, in the form of a specitic
charge, he would forbear, on the present occasion, from entering
fully into the subject; though the honourable general (sir
Arthur Weliesley), and the noble lord (Castlereagh), had given
ample room for discussion, by statements the most fallacious
ever produced to any reasoning assembly; but, said the honour-
able gentleman, to refute such statements is the less necessary,
as the noble lord, who brought forward the business, had done
ample justice to his (3r. Paull’s) sentiments, and had confirmed
every assertion lie had ever made on the melancholy state of
India, rendered still move melancholy and desperate, by the
immense sums shortly to be provided for in that unhappy
country. )

The honourable gentleman paid the noble lord (Morpeth)
sonie well-merited cowpliments, for the honest, honourable,
and fair manner, in which he had brought forward the Budget:
he had scorned deception; and his candour was as conspicuous.
as his talents were acknowledged, The nobie lord had given
the only fair statement that had been exhibited of the Finances
of India for upwards of 20 years; and, for the whole of his
conduct, he merited the thanks of every man in the kingdom.
The noble lord had looked the prospect, dark and gloomy as it
was, boldly and fairly in the face; and had scorned to delude
the house with promises that were never to be fulfilled, and
prospects of prosperity that never were to.be realized. But,
said Myr. Pauli, the noble lord has still, most unintentionally,

omitied some most important items.  On his own shewing, in-
cluding the defalcations inthe ceded provinces, the actual deficit,
even oit sanguine estiniates, excceds 3 millions sterl. ; the deficit, in
the course of the next year, 1807, cannot be less; and, added
to these two sums, making 6 millions, the decenniul loan,
amounting to 31 millions; and two other loans, contracted for
two vears, at 10 and 17 per cent., and amounting to nearly a
million, all become payable in 180§; so that, in that year, even
taking the most favourable circumstances into account, the

debt will be increased nearly 9 millions, and that in the 16th,

year of the Company’s charter; and where is the man sanguine
enough to say, that we shall then be on the peace establishment?
But the fact is, we can have ne peace establishment; from Cape

i
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Comorin, to beyond the walls of Delhi, our troops. must be:

kept. up, and scattered, to keep our subjects in awe, even if we

have no enemy to contend with 100 entleman

‘ vith.  An hono

(Mr. Johnstone) has indulged hi at 'urab‘k‘:_ger‘)tleman‘

Mr. Johnstone) has indulged Limself, lately, in making frequent:
) . e . . N o bl b8 Beayich-o

attacks on his majesty’s ministers, for the removal of sir G.’

Barlow. Would that, instead, he had turned his attention to
the state of the Finances of India, which no man knew better

than he did; and had fairly and candidly admitted, that to.

measures acquiesced in by sir G. Barlow, for § years ‘criminally
acquiesced in, was to be attributed the present deplorable state
of the East-India Company! As to the removal of sit G. Bar-
low, the honourable gentleman can hardly be serious in his loud
complaints on that subject; no man, either in India, or in
Europe, ever looked to sir G. Barlow’s being permaﬁént’bover-'
nor-general. The honourable gentleman. himself never could
have imagined it even probable that sir George would be al-
lowed to continue; for he must know, that sir George, though
ap..excellent revenue officer, had none of the qualﬁies to fit
him for governor-general; and that, to insure the respect of
the foreign courts a nobleman from England was indispensible
for the good governmeunt of India.. The honourable gentle-
man - had indulged in these attacks, from his hostility to mini-
sters; and .had neglected ever looking: into:the'accouﬁts, whichy
perhaps wisely, he had not even touched upan, although thé
only subject regularly before the house. vt 0 o,
This, Mr. Paull said, he :t'llea-more‘.delam?\d,was ho':méﬁn- m
England understood the real situation. of -the- Gomp:&y better
than the honourable gentleman. -Mz.Paull-conluded with again
sincerely thanking the noble lord (Morpeth) for his clear,able
honest, and candid statements;and was sure, his;lor.dsbip:u’:oulé

feel that, by the line he had adopted, he had justly-raised him<

self in:the opinion of every honest man in the kingdont, .}
L T R S ST R R S SV RRTT TS R R
Mr. T. JONES said, that his object in interrogating 'th
no_ble lord (Morpeth) was, to:save hithro'uble,,- and g%:t%% 3:2
house; but more particutarly that of the noble lord, who had
given a falr:‘ apd accurate, however to.be lamented, Bidget,and
was. now. sitting -to- hear the third - discussion -on- it, ;le?'t‘quite
alone, both by his ‘majesty’s ministers, and- such -directors of
the East-India Company -as were- members of parliaments
that, by getting answers-to his questions, he should see what
alteration, for the’ better -or-worse, had: taken placé: singe: his
speech amd statement, delivered in that howse;: June 25, 1809,
thel"qul., ‘.‘Bl‘}t,‘how'ever, as he did not wish to be ,pcrtinacious’
as o ‘putting questions, he’shiopld- state facts: Now, in 1800,
up to the 30th of April, the India Debt was 20 millions. Out
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of thé 6,000,000l due on the charter, only 500,000/ had
beén paid; so that 5,500,000l remained due to the public.
In 1801, the honoutable gentleman said, he had stated the
Fast-India Company tobe on the eve of bankruptcy. 1In 1806,
te was borne out by the uncontradicted assertion of a worthy
alderman (Prinsep), that it was in a state of insolvency. The
difference between insolvency and bankruptcy was a dis-
tinction without a difference and not to be argued ; and, there-
fore, he said, instead of the eve of bankruptcy, he considered
the Company in a positive state of bankyuptcy; and soon,
very soot, the noble lord and his colleagues, instead qf .bemg_‘
« comptrollérs,” would be « assignees,” under a commission of
bankruptey.

Mr. JOHNSTONE said, that there was no danger of a
bankruptcy. He would not enter upon the particulars of the
accounts, however, as it was painful to him to look at the situa-
tion of the Company. But that situation was still not so gloomy
as had been represented by the honourable gentleman.  As to
the loans, he hoped the persons who held them would renew
their engagements. But he deprecated the transferring them
to this country; and warned the directors, not to ask such a
thing of Parlizment, for the minister of the day would be
‘strongly temrpted to grasp at a share of the patronage, whick
would be dangerous to the liberties of this country.
He begged the house to consider, what would be the. conse-
quence of a patronage over 3,000,000!. sterling, in addition to
what was alréady pessessed by the government. - Any incon-
venience of trade was better than that the minister should
scquire such am extraordmary power. He meant this as ne
particular refleetion, but mentioned it as applying to any minister.

As to the case of sir G. Barlow, his opinion was unaltered.
Even though what the honourable gentleman (Mr. Paull) had
said should be correct, still his observations were proper.
Ministers had gratuitously appointed him, on the 26th of
February, and removed him 14 days after. Now, why w;xshe
appointed at all, if it was in contemplation to remove him'so

soon? . All the powers of governor-general would have remained -

with him, by devolution, till the appointment of a successor,
except the power of exercising the highest functions of the
office without the consent of the council—a power so extra:
ordinary, that it had never been exercised. Fhe charge, theres
fore, remtained in full force. :

Sir ARTHUR WELLESLEY considered the honourable

member (Mr. Paull). was completely wrong, in sgxpp_oﬁqg that
so large a sum as 10 millions was to be due in 1807, He
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shewed, from a variety of calculations, that the greater part of
this sum would not be due until the years 1809 and 1810, If
there was a large floating debt at the end of the war, there
were also floating securities in the hands of the Company,
-which balanced it. He denied, that the loans in India had
been contracted for on such unfavourable terms as the honour-
able gentleman had represented,

Mr. PAULL said, that the reason that the loan appeared to
be contracted on better terms in India than it really was, was,
because above two-thirds of it was contracted at Lucknow and
Benares, where. the value of the rupee was considerahly

" less than the Calcutta rupee. The interest of the debt being

paid in Calcutta rupees, and the principal contracted in th

rupees of Lucknow and Benares, it made the real interest
from 12 to 14 per cent. instead of 8. He contended, that
the Company actually owed 6 millions to the country, on gc-
count of the 12 years arrears of the half million annually ; for
which consideration their charter was renewed. India bad,
ever since, been a drain to this country, both in men and money;
and not a single advantage had been derived from the posses-
sion. He was sure that, at the time the charter was last re-
newed, no one had the most distant idea that it would ever be
renewed again, except on terms much more advautageous; but,
if they could not pay half a million, they could not pay more,
and Great Britain would be the only country prohibited from
trading to India, and this without any sort of consideration.

Mr. GRANT, in general, vindicated the accounts which he
had brought forward on the second night, see p.41. With
respect to the amount of the Indian Debt, he continued of
opiuion, that considerable arrears of the expences of the two
wars, in which we had recently beeu engaged, remained still to
be brought to account. The experience of former wars, car-
ried on upon a less extensive scale, justified this opinion; and
he was, upon ihe whole, persuaded, that it was reasonable to
estimate the Debt, on 30th April 1806, at 30 millions sterling,
after allowing for the purchases made bythe Sinking Fund. Asto
the Sinking Fund, he had admitted it to have aided in improv-

_ ing the credit of the.Company’s paper; but maintained, still,

that the establishment of that'scheme, constituted as the fund

was, circumstanced as were the’ affairs of the Company, and

pledged as the Company were, to apply every valuable surplas

of their revenues to the discharge of Debt, was Liable to ob-

jections which outweighed any incidental benefit resulting from

it. That no considerable part of the Indian Debt was to be
‘ K 2 ARGk L was 101
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charged to the commerce of the Company, he contended to be
salisfactorily proved by the documents he had adduced on a
former night; docunients framed with great care, by the able ofhi-

" cers of the India-house, and founded on fuller and more accurate

materials, than those statements could well.be, with which the
“honourable general had been furnished, and which had, by him,
been quoted to the house. How to accouut for the great dif-
ference between the honourable general’s statements and his,
‘he was at a loss, unless the honourable general had omitted to

..give credit for bills drawn on England on accounit of Debt, on

a supposition, that the payment of dcbt not contracted -by
“lord Wellesley, ought not to be charged in the accounts of his
_administration: but the omission would not be warranted on
“ihis ground, because, in the question of accounts between India

. and Euogland, the only fair way was, to charge all that was paid,

and credit all that was received. . The honouable general said,

_‘the bills drawn for the payment of Debt had been credited for;

but admitted, that his statements did not give -credit for the
political charges defrayed by the Company in England; which,
with the other payments made theré on account of the terri-
torial possessions, would, in a great degree, account for the
balance which the honourable general thought chargeable to
the commerce. . At the same time, Mr. Grant expressed his
willinguess, that a very strict scrutiny should be made into
the state of account between the revenue and the ‘comumerce,
as far as. it was possible to separate them, in order that this
question might be determined and set at rest.—As to the pros-
pect of future revenue and savings, which the honourable
_general bad stated, and which another honourable gentleman
(Mr. Keene) carried much higher, Mr. Grant observed, that
taking credit for future expectations was not the most satis
factory way of compensating for the past. * Hitherto, the re-
cently-conquered provinces were not even estimated to produce
beyond a trifle more than the disbursments incurred on ac-
count of them;—provinces which had cost so much blood
and treasure in the acquisition. Calculations founded on
future receipts of revenue must be liable to uncertainty; and
the surest dependence was, that of retrenching expence.

Mr, H. MARTIN commented on the construction of the
act by which the Company held their charter; and said, that
. it, clearly appeared from it, that when the Company were in
_straitened circumstances, the payment was only suspended, and
 they now were.debtors.to the public for 6 millions. The only
_exciise mystbe, their inability to pay; and he hardly thought
that this excuse would be resorted to, as it would amount to a

R
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eonfession, that they had been insolvent ever since the vyear
1793 -

Lord .CASTLEREAGH said, that the share he had borne,
and the interest he must always continue to feel in the admi-
nistration of India, made him desirous of troubling the com-

~ mittee with such observations- as the course of the present de-

bate, aud the general state of the Company’s-affairs at this
period, suggested, It was not necessary that he should detain
them upon the detail of the accounts, which were the immedi-
ate subject of the commiliee’s consideration. The difterent
resalts had been very fairly and clearly opened by the noble
lord, and so far as the statement related to the actual accounts
for tlle'yeal‘ 1803-4 abroad, and those in estimate for 1804-3,
he 'had the satisfaction of entirely concurring in the view his
lordship had given of those accounts.

Owing certainly to no omission for which the noble lord
-.c_oul’gl be responsible, but from the documents not having been
received in due course from: India, the committee had only
now before them what ought more properly to have constituted
the Budget of the preceding year, and had to regret that the
information was still so much in arrear, as to deprive them
of the means of forming any very precise judgment of the pre-
sent state of the Conipany’s finances. '

- Notwithstanding the defective nature of the materials, be
was glad that the present discussion had taken place. It was
not likely that gentiemen reasoning upon results that can only
now be given on estimate, and drawing their inferences from

- combinations of accounts intricate in themselves, and such as

tannot be easily reconciled ina single discussion of this nature,
should frequently find it impossible to agree in any very precise
tonclusion. At the same time, the debate served to bring into
view, and into discussion, many leading poiuts connected with
the management of this important concern, with sutficient ac-
curacy, to be productive of practical advantage to the adminis-
tration of Indian affairs. He had always considered the public
service much indebted to those gentlemen who provoked en-
quiry and discussion upon Indian subjects, from an intimate
persuasion that it was attended with beneficial conseqneuceé

- ‘both abroad and at home. Under this impression of duty,

he should state to the committee his sentiments upon the lead-
g points which had been adverted to in the course of the
present debate, and more particularly on the probable state‘of
the Company’s affairs at the winding up of the Indian war, and
the measures which he deemed it requisite should bé taken there-
upon, with a view of enabling the Company eﬁ'ectuzglly‘io a{vai!',
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themselves of their general resources, in meeting the pressyre
of the heavy debt which had grown up abroad.

He could not but regret that in discussing the situation of
the Company’s aflairs, gentlemen so frequently neglected to
take the obvious distinction (which they never failed to do.as
a matter of course, when speaking of our affairs at home) he-

tween a period of war and peace. When they ventured to

speak of the insolvency of the Company, and attempted to
prove it by a comparison of their annnal means, independent
of loans, with their late expenditure, it would be well they
would consider, whether the insolvency of the government at
home, or of any government in the world might not, in time
of war, be established by the same mode of reasoning. It
would be as untrue with respect to an individual to bring for-
ward a year of extraordinary eutgoings as the measure of his
expenditure, and to conclude him ruined, because he could not
. meet such an extent of charge, without having recourse to
loans.— Anpther mode in which it is attempted to establish this
theory of insolvency, is, to suppose the Company dissolved,
and called npon like any common banker, at a moment’s warn-
ing, to pay, not only all just demands upon them, but also to
_ repay themselves, their capital stock subscribed. It is then
said, Where are your means? can you tyrn your wealth -into
money? must not the Company acknowlege itself bankrupt?
It is hardly necessary to observe on the absurdity of re-
sembling a great body of this description, created for the dou-
ble purpose of trade and government (in which capacity it was
to be hoped, for the sake of the constitutional liherties of the
country, they would in all times, under proper regulations,
continue to endure) with an ordinary trader ; but if this very
inappropriate comparison is to be made, would not a manu-
facturer, who had sunk much of his capital in machinery, not
in itself of a description to be easily turned into money, though
productive to him of considerable annual profit, be as open
to a sentence of bankruptcy, upon these principles as the
Company? It is hardly fair of gentlemen whe wish to throw
open the Company’s trade, or tocarry forward any other spe-
culative project with respect to India, to endeavour thus indi-
rectly to attain their ends, by holding out to the public exag-
gerated and gloomy representations of the affairs of a commer-
cial body, whose credit, and consequently whose interests
must, if these statements are believed, be thereby materiglly
injured. ,
But, even upon the grounds of -their own reasoning, their
conclusion may be disproved. They set out by very unfairly
cousidering the entire Indian debt as a sole and absolute charge
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upon the Company’s funds, distinct froin the territories. Now;
assuming the day arrived when parliatuent should think fit to
vest the government of India in otherhands, can it be supposed
that, upon an equitable settlement between the Public and the
Company, the latter upon the expiration of their charter,.
which may be considered in the nature of a lease for 21 vears
under the stite, would be ultimately saddled with these lbans,
so far as they have been contracted, not for any temporary or
connmercial interest of the Company, but for the permanent
defence and security. of those valuable possessions ? It is obvi=
ous that an adjustment must be made on this head, the extent
and nature of which foust depend on a variety of consi-
derations.

It is enough at present to point oni the fallacy, in any gene-
ral balance of the Company’s affairs, of considering the Indian
Debt as wholly chargeable upon them, s a trading Company.
~~But even on this supposition, the result is not so discourag-
ing, when {lie Assets, Dead Stock, and absolute riglits of the'
Cotnpany, are set off against the Gross debts,

India, Debt, April 1804::: . . . £.22,536,207

Debt in Europe, March 1805 . . . 6,012,196
. Total . . . 28,548,403
Capitél Stoek ‘ . . p . 7,780,000
| . Total Debts . .  £.36,328,403
Assets in India, April 1804 . o 14,4.‘7234-3
Assets-at Home, March 1805 ‘ . 20,442,659
£ 34,804,002

Diébts, including Capital . . . 36,398,403
Assets . Y .. . 34,895,002
Balance agamnst R . . . £ 1,433,401

This balance will certainly stand less favourably, when the ac-

* countsare received, bringing down the expénces abroad to

AP?“,}, 806, before whicly tiiie the peace reductions could not
begin ‘materially to operate, and a considerable reduction must
be made, though. by no means to the extert géntlemen are
disposed to push it, from the Assets for bad Debts and De-
mayids on government not allowed; but, on the other hand
the' Company have a considerable claim on any finial settlement
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for their Dead stock amounting to 9,994,208L.  They would
also still stand possessed, if the charter. was t{‘l‘l)lm}lh}d, of
considerable revenues, arising from terriiories to which they
long since became entiiled, by grants and ot by E(mquers‘t.,
Of this description are Bombay, Fort St. George, Fort Wil
liam, with their dependant territories, St. Helena, tbe'northcrl:
Circars, suhject to a question, und other possessions, the annual
revenues of which in 1793 were cs!i}nalg('{ at 520,000L. ‘

Upen a mere balance then of their gapﬂalweal}th, comp‘a_red
with the claims upon them, after making all due deductions
from the Assets for such claims as may be insolvent, and strik-
ing off the proportion of debt that must m equity _f"olfpw the
territories, and remain secured upon them till finally liquidated,
the balance of such an account would, he had no dpubt, leave
the Company in possession of anypieﬁ means to discharge all
demands upon them, including their Capital Stock.
~ But the productive wealth of the Company ought to hq
measured, not merely by their capital, but by the ordinary
produce of the concern in years of peace. In 1802, their net
proceeds arising from Surplus Revenue and Profits of Trade
were estimated at 1,500,000L after defraymg all charges, an
estimate which, from subsequent experience, it -appears would
have been fully realized, had we remained at peace.

If we were, then, to look at this question as a mere matter
of account, without' reference to the more enlarged functions
the Company were intended to perform, it would be 1mpqssxble§
to contend, upon any fair view of their wealth in point of
capital, or upon their presumeable clear income in time of
peace, even after their own immediate profits have been ses
cured in the shape of dividends, that the Company can be
considered in a stale any thing approaching to insolvency,
however their aftairs may at the present moment severely ex-
perience the pressure of war, :.md the extent and naturg Qf
their debtrequire, in sound policy, the most vigorous measites

- its reduction. .. .
fo”’Il'here were a few other points that had been t'ouched upon
in the course of the debate, which he should wish to notice,
before he-proceeded to state what, in hi; conception, would
be the state of the financesabroad at the winding up ofthe war,
and the eourse which ought to be pursued, for the effectual
relief of the Company’s affairs.. They. might be classed under
the’ foﬂowing heads: ist. The exten‘t_and nature of the
Company’s trade, whether prpﬁtable or not? 2ndly. .\‘Vheth?
the commercial capital of the Company had become: insuffict-
ent for carrying on their trade, and if so, from what sources

the extra’ funds had been supplied ' 3rdly. Whether in.the,

73
general management of the Company's affairs for a period of
years, India stood indebted to Europe, or Europe to India?
and 4thly as connected with, and arising out of the preceding
points, to what purposes, whether of commerce or government,
the produce of the various loans made abroad since the re-
newal of the charter, had been applied ?

And first, as to their Commerce, he conceived an honourahle
aldermen (Priusep) in endeavouring to lead the attention of
the committe te a collateral question; viz. that of the Private
Trade, one certainly of great moment in itself, but much too.
exteusive in its bearings to be mixed with propriety or advan-
tage in the present debate, had given not a very true or candid
picture of the Company’s commerce, either as it related to
their own immediate profits, or to ifs eflects upon the manu-
facturing prosperity of the empire at home. Their trade,
but more particularly that with the continent of India, he had
described as a losing commerce, in order to found upon this
assumption the inference, that their monopoly ought to be put
an end to, and their trade, at least with the continent of India,
thrown open. That the trade either with India or China was
carried on to a loss, he must be permitted to doubt. He held
in his haud an account, prepared at the India house, of the
clear profit on the prime cost of both the Indian and China
investments for 15 years from 1787 to 1801, both years in-
clusive. By this it appeared, that the average of profit on
the Indian investments for the period in question, was 221. 8s.
6d. per cent. for the whole period, and proportionably much
higher in the later years since the shipping system of thé
Company was opened to a free and unrestrained competition.

The average Profit on the China Investment calculated upon
the same principles and for the like period, is stated to be
371 14s. 4d. per cent. The committee would observe that
this was the profit upon the entire commercial transaction,
from the dispaich of the goods or funds from hence till the
return and sale of the investment, and that in order to deter-
mine how far the operation is commercially profitable, the
above per centage must be compared with the amount of
capital employed and the extent of time which is required in
the ordinary course of business to complete this revolutien;
which may be taken at about two years and a half upon an
average, the return from India being somewhat quicker than
from China.

Another mode of looking at this question might he had re-
course to, by reference to an account then on the table, which
he had himself moved for in 1503, viz. of the actual annual v

L
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Priceeds at home of the 4 years ending in March 1802, which NS i
roceeds a _ 43 , \ i the difference -of the expence on the publick, b i
o . . . . o Fhone . e difference -of the €3 C ] )y rendering ny-
were on an average 366,000L. per annum, after paying a{]. merous and expensive convoys requisite to [;I‘O’Eect their fg bll]
charges, in this account, previous to the balance being struck, , vessels in time of war, whilst the Company’s ships, with lecble
; : - > -t Bt el ) 1a com-

yihe dividends wem_included,' which must be éonisidgn-ed as 1l paratively slight aid from our navy, ar L con
ithe nature of commercial profit, being in truth the return to each '6th)ér‘ ; zﬁxd 15 Sk the enémfl ,g ’sl?ilfs ‘ggf)‘nlll)etgznt to protect
"'the_ proprictors upon their capital stock employed in _ trade. \ cb'u‘sid'ef%\bie force. at defiance. {Ie oy Est be"“ ar, eveg when in
"This account, subject h’owever to some adjustnents, would go : that such an establishiment as that of t‘he C prepared to shew,
, to prove the Company’s commerce eminently productive; but ot kept up without the “protection of a quwlif?glps&yﬁoggru be
or A qus ¥; or
that such a system is-in itself unnecessary to the politicél ex-

before we can consider this large annual surplus a clear com-
istence of the Company, and the management of large territo-
rial revennes, when both in ‘peace and in war funds must he

thercial gain, in addition to the ten and a. half per cent. the
transferred through the medium of commerce from India ta

proprictors receive in dividends, we must first be salisfied,
Europe and from Europ'e to Iudia.” . He must also shew, be-
- fore he can establish that the interest of the manufacturer at

. (and he would subsequently state his reasons for holding a

. different opininon), that no more capital was really employed
"+in carr§ing on this trade, than that whiehi was visibly assigned

to this purpose; natnely, the: Capital Stock, the Company’s home is interested in such a change, that individual “specula-

tors would bgld}spos‘ed’t’o‘send out British manufactures, even

at some loss, as the Company have frequently done,” or that

there is any other limit to the amount of this descripii(;n of

. Bonds, and the other floating Securities for which an interest
" was paid. *- Whatever additional funds had actually found
Export, on the part of the Company, than the utmost quantity
the -Indian market can take off, which they have not hitherto

 thejr way into the commercial concern, must be considered as
part of the capital employed, and the return must provide for
the interest of such funds, before the clear profit can be pre-

R been able, with their most strenuous efforts and some sacrifices

to carry beyond 2,000,000 a year. - These, and many other

important doubts must be solved, before any satisfactory or

kci’sely ascertained. - T
- sound conclysion can he come to, on'the great practical ques-

It seemed, however, unjust to describe the Company’s com-
_ inerce as carried on ataloss. -To what precise extent it might
be profitable, after providing 2 liberal dividend to the proprie-

tion,” to" which the worthy alderman, somewhat out of time

had been'solicitous to point the &tention of the committee. ..

With respect to his position, that the commercial capital of

. tors, might be a matter of more difticult calculation, and must, .
% like all commercial results, be in its nature fluctuating ;- bat,
the Company, properly so called, has in progress of time be-
come inadequate to its purpose, that an accession of funds has

~} in’ reasoning upon this ‘branch of the Company’s affairs, -the
sworthy alderman must establish several preliminary facts, be-
been 'fo'upd necesﬁsafy!and that the requisite encrease has beeii
supplied by loans raised abroad, he had the satisfaction to
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ull A - | | fore he can expect to persuade parliament that the commer-
tial existence of the Company is to be considered merely on -

groands of mercantile profit. - - He must be prepared to shew

|

|

i : .

: that individuals would be ‘as likely to carry on steadily the aores wi e

| . L vy VC ! ; € L agree with the worthy : 2 :
l,lt . | | commerce of India, under all the fluctuations to which such a eﬁtém of his slatemle%’xtdlde\;lfﬁ’;?é t:feugl};lft}; nolllneans to the
’l,l . | Vtrade is liable; where the outgoings are great, and the returns his principle, that it re .ilired four ca i:,‘?l 1y aicernan f‘)““d'
| distan, as et traing corporfion. e st be preparel carty on tha Compang's trade, e knew not cortaily oy
i to dispel the apprehensions which must be entertained with from any thing he had ever said. He never had himself l?eam :

respect to,Jig.injuriops, influence on the prosperity of ‘India, it before stated higher than two capitals and a half, or at_the - ‘

m‘;ﬁ_{—ﬁt without bemg able te Trace the pre-
cise extent of the actual increase, he was persnaded that“sc}))me‘
_considerable increase had taken place, partly from tracing the -
funds borrowed abroad to their probable destinatiop, parlly
from a general but intimate persuasion that the Caj it;l' itsé]g .
éven with the increased amount of the Company’s fg)oaiixx'u pse
curities, -has gradually become unequal to the extent of their
commesce ; under the progressive increase of charge at whicly

fi "which may be the consequence of an unsicady and’ unequal
b o demand for their produce, before he cant expect to--satisfy’
M , parliament that an intercourse, pexfectly unrestrained, is pre-
\1 ‘ ferable to that qualified intercourse, partly free and partly re-
stricted, which now prevails. If he assumies, that individuals
by using an inferior description of tonnage; could carry on the
trade at less expence, and consequently at greater profit,’ lie
must be prepared to shew, that this is net merely by throwing

t
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from the effects of war and other canses it has latterly heen, The first obvious facts that attracted attention upon' an in-
in’common with all other operations, necessarily conducted ; - spection of the Company’s affairs, was the great increase of the
but still more from a detailed examination of the extent and’ Debts since the renewal of the charter: .- . . &

situation of the funds themselves, as distributed throughout ‘
- the various branches of their trade. If he was right in his’
- general position, it could not well be disputed, indeed it would
be rendered less doubtful from some statements which he
-should subsequently refer to, that the funds requisite for this
purpose had been raised zbroad, and so far disadvantageously.

22,536,20;
78,074,865

Indian Debt, April 1804° = "= .
o S 1793 - - -

Actual Tncrease -~ . - -~ 14,461,342

Estimated Increase to April 1806, about -. - 5 6,000,000 .

s

RS

there was a balance the other way of about 536,000l
- 'The honourable general haa taken somewhat a different view
of the question. He had stated the same sort of balanced ‘ac-

count between India on one side and Europe and China on the -

other, from the commencement of lord Wellesley’s govern-
ment in 1798 ; in order to shew, that India had supplied con-

siderably more than she had received, and that down to April

1804 the increase of Assets, and the éxcess of her Supplies to
Europe and China beyond the value received, nearly balanced
the extraordinary funds raised. These two stalements seem
to lead to opposite conclusions. The first to establish an infer
ence that the commercial treasury at home derived no aid of
any consequence from abroad during the period in’ question,
and the latter 'to establish a different inference. " The two lead
at once to the main practical question; namely, for what pur-
poses were the loans raised abroad, and to what have they in
point of fact been applied ? It could not be expected that in

a discussion of this sort, any very precise analysis could be -

given of 'so intricate an emquiry. ~ He should however, state
generally his impression to the commitice on that important

N

poiat.”* c

Revenue, 10 years -~ - - - - -

{ from the high rate of interest at which they were obtained, a Total Increase ~ -. -~ - - - £20,461,342
i practice which certainly nothing but a case of extreme necessity e L =
i could in a commercial point of view Justify.” o AEE Debt in Europe, March 1794 - - = 7,006,500 °
| . This naturally led to the third point of enquiry, which had Lol ST TI1806 . e 1 (2306,012,106
! been gone into at some length by his honourable friend the REREAat , o e e
‘J‘ late chairman (Mr. Grant) and also by another honourable Total Decrease -~ -~ =~ =« = el £.004,304
i friend of his (sir A\ Wellesley) viz. - Whether upon the Balance : l' SR I i . : ‘ ——-—6--——-
i of Funds passing between India and Europe for a series of nerease mIngia =0 - -0 =0 == 20,401,342

i years back, India stood indebted to Europe, or Europe to India? Devcreasem Europ e - T e s i 994,804

i The former had stated the account between Europe on one y IR SR i N :

ey . " Ce hr e . . T . . DT N - - - - - . B s

%  side, and India and China on the other, and upon three several NetIncrease . . - & M -
g " yperiods of years; viz. of 15 years, of 10 years, and of 7 years, T o Y - =

8 From these statements the result was, that in the 15 years the I’& cgnls]lde_tjllng' t&) ;v{)ha’c_ p Lzr[t)odseihthtezewljuudsl have b;cer_l ap Ph'

i - accounts nearly balanced; on the 10 years the balance was £ 1 ;‘()Qa??‘ rf acy bc(tﬁinj :h?e coh:r Canis té‘: 4't yeﬁ{s]eqd;pg

? ~about 2,400,000Z in favour of India, and upon the last 7 years, w s 1O 055, O Aty @ profit, 1ook place on

the Company’s trade.” The same fact is corroborated on'a-
more extended period of years; viz. from 1795 to 1804 by an
account now before parliament presented in 1804,%, by which
the Surplus’ Proceeds ‘at homie in the 1C years, amount to
981,781L  From these documents it would appear, that no
part of the produce of thesé Loans has been dissipated in the -
commercial transactions of the Company. . Whether they may
not have been employed in cettain branches of them, and been
invested in goods or other articles for which a value jremains,

"is a separate consideration, and will be examined hereafter.

Neither is there any reason to suppose that any considerable -
proportion of the produce of these Loans have been sunk and
expended on the defence and management of the territories.

nues realized in 10 years to April 1803, '’

~ By.the accounts above alluded to, it appeared that the Reve-

“Amounted to - - - 4{’ 94,756,281

Actual 1803-4  ~ - - I 20 TU3973 044
Estimate 1804-5 - - - . . .~ - < -~ 13,5%8,509

Beimate 18056 " - - .. - - - 14,270,633

. £ 135,867,367

S ——

¥ See Cobbett’s qul Debates, Yol. 2. p. 1167,
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The Charges abroad for the same period, including Interest
- of Debt, and deducting Expence of Bencoolen, St. Helena, and
‘the other seitlements extra the continent of India as being

rather connected with the commercial thanthe territorial charges,

Tén Yearsto1805° -+ - = = £ 91,416,655
‘Actual, 18034 =+ = e - 14,748,872
‘Estindte; 1804-5 -

L
)
L]

R s,f ‘¢ -”. nt'o 137,835,1‘92
f Sinking Tund =~ 730,000

———

Interest paid to Commissioners o

Na

-

Expenditure abroad -

‘Revenﬁes,"‘13—years‘ - e e =l 155,867,367

.Charges, 13 years - = = - = =137,105,102

£..1,237,895

—— P ——

Deficiency = - = -- = v v

Daring the above period certain expences immediately apper-

" taining to the territories were paid in Europe, which ought to

be added to the charges.”” They amouited, on an average of

. “'years, to about 300,000 per annum, or for the entire period -
. '3,900,0001," On the other hand, the Revenues are entitled to

have credit for whatever sums included in the Charges abroad
‘were disbursed on account of government, and for which the
‘Cowmpany either have or will receive payment with Indian inter-
‘est thereupon perhaps to the amount of 3,500,000 :
- Upon the whole, it appeared, that during the period in ques-
tion, which was one of nearly uninterrupted war, the territories
had nearly maintained themselves, and consequently but a very
‘small proportion of the suins raised by loans had been sunk in
their defence. =~ U o e
" Where, then, did the great mass of the 19,467,038 Extraor-
“dinary Funds raised by loans since 1793,'go? By referring to

the Account of Assets abroad to April 1804, and March 1805
at home, it would appear that a very large increase had taken

place in both since 1793. ‘ R
“Assets in India, April 1804 = =" - 1 114,452,343
“Assets, in Birope,” March 1805 g - - - 20,442,659
Sn o e 84,805,002

. , - = 15005,013
Estimate, 1805-6-" - - - - =16,604,672

- = = 137,105,102

R
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“Assefs in India, April 1798 - - - 8,339,-36‘%
Assets in Europe, March 1794 - .~ - 9,888,386

. £.18,228,198

Assels 18045 = = = = = = ' 54805002
" Assets, 1793-4 - - - - - - 18,228,198
'i‘o_tnl Increase - - = - - - 16,660,804

D e e

"T'his sum was liable to be increased by wlhitever proportion of
the funds expended in the two subsequent years, viz. previous
to April 1806, to which the Debts have been stated on esti-
mate, had been realized in the Assets. The amount, would
probably be cousiderable, though inferior to the Increase of
Debt within the period, "7 - [ .
* It then appeared, that an increase had taken place in'the
Assets since 1793; to an amount nearly corresponding to  that
which had been made to the debt. It was plain such an im-~
mense increase could not have grown up from the Commnetcial
Profits. It was as clear, that during the period in question it
could not have arisen from the Surplus Produce of the Reve-
nues, absorbed asthey hiad been by war: The only other pos-
sible source from which it could have arisen,. was from thie
Toans contracted within the period; with which in.amount
(withoat then.inquiring how far it had been invested in a de-
scription of value which could be realized or not) it in some .
‘degree’ corresponded. s ; L
- If, then, the greater proportion of the 19,467,038L. added
‘to the debt since 1793, was to be looked for in the Assets of -
‘the Company, it remained generally to be ascertained how far
'those funds had been appropriated to purposes connected with

" the commercial or térritorial interests of the Company.” That

“could only be done in'a very general way, but he conceived

with sufficient precision for any practical purpose.’ He appre-
“hended, that to neither of these sources could its application
‘be exclusively traced, but to both in their respective propor-
tions. The Increase on the Home Asscts was greatest. " Tt

, amounted to .10,553,8231, that on the Assets abroad to .

Y 6,112,981L

If the committee would inspect the items of which the Ac-
_count , of , Assets - consisted, they ‘would perceive " that 'of
©20,442,6591. at home, witl the exception of what was stated
'to be due from government to the Company, the whole was
strictly "of &  comimercial description. "The "Charge against

' . . | .
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 branch of the Company’s service.
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government within this petiod was stated at 4,460,1921. whick

deducted from the increase of 10,553,8281. seemed to  leave .
If the

the “increase strictly commercial to be 6,093,631
Assets abroad, amounting to 14,452,343L. after deducting the
securities in the hands of the commissioners were similarly ana-
lized, the greater proportion would certainly be found to be
connected with the management of the territories ; but still a

- considerable share must be referred to the commerce, viz.

4

Export Goods . . . . . £.'1,()22,()07

Import Goods . . . . . 1,156,228
.Commercial Advances . . . . 2,131,172
- Stores, jnpart . ... L 2,061,593

* To which might be added some allowance for the share the

trade might have in rendering large Balarices of cash necessary,

‘i the: various principal and subordinate treasuries abroad for

the convenient conduct thereof. Supposing the same propor-
tion  to prevail between the commercial and political branches
with respect to the 6,112,981 increase in_the foreign Assets
since 1793, which is observable in the general account ; there
would then be assignable within the period of increase,” .

To Territories, about - . . o . . f4,.112,98_1
To Commerce, about . . .- e . . 2,000,000

B ey

PR

" If, then, to the increased Commercial Assets at home, viz.
6,093,631], were added the proportion of the increased Assets .

abroad, which might be deemed commereial, viz. 2,000,0001.
the whole commercial increase would be '8,093,63117. since
1793, which might be taken to be about the proportion of the
Debt which had been contracted for purposes directly or in-

_directly connected with the commerce, and to have been gra- -
* dually invested in a larger and more valuable “stock of goods.

and stores on hand both abroad and at home ; in a commerce
more enlarged, as well as necessarily conducted at a consider-

- ably increased advance of Capital; and also in an extension
of the buildings ' and other establishments connected with this

. Deducting theamount which appeared to }ia:\;g Bgeﬁ thusreal-
zed in the Commercial Assets from the gross Increase of Debt,

- here was some reason to presume that the yesidue had been

-

S £.6,112,981

‘81

raised and applied to services either connected with -the terri-

torial government or the service of the state at home, ~ "
- v e BT R

o ; £ 19,4679038

Gross Increase of Debt since 1793 . )
' .+ - 8,003,631

Assignable to Trade =~ .. . .-

Remains .. . . . . .0 0 11,578,407
Deduct Claims on Government , . ... . .. 4,400,192
: . £.6,918215

Remains -~ . . .0 .,

[E R

The latter sum, liable to be increased by whatever proportion
. of .the Claim on government is disallowed, may be deemed,

upon grounds of general reasoning, the :proportion .ot the .

Debt incurred since 1793 assignable. to_the. territories, about

" 4,000,000L. of which may_ be found in’ the  territorial Assets
abroad, having been invested partly in increased Casl} Balances,
partly in larger sums floating -between the presidencies, as well

as between the sub-treasuries within each presidency, partly to
advances to native powers, or :their creditors, as for instance,

- the.advance on account of the Carnatic Debt, the Loan to the
Guickwar, &c."; The advances on:account of the public, he

did not consider - as a debt belonging to the territories, as the
-sum, when repaid, whatever it;

amount of debt. . .- .« <7 A

reasoning -upon, of which he thought ho doubt could well be

which it was important to remfn'k; not only with regard to .the
past but-f‘ti_]é future - management . of the - Company’s affairs:.
First, the extent of Debt . which. had -been contracted; and.
Secondly, that the-entire ‘increase had taken ; place abroad.
_The obvious . disadvantage ' of -providing those .extraordinary

kS

was, ought to discharge an equal

... If this statement were syuﬁicier‘)t'icrorr‘ect" for. thé‘:ﬁﬁipqs_eé of

entertained, however the detail might; on a closer , inspection, -
/ be varied, two observations naturally suggested , themselves . -

funds abroad, which either . the political. or. commercial service; -
" of the' Company might require, at- an interest nearly double. -
that paid: for money in Europe, at first sight might seem to,
call in question the prudence with which the Company’s affairs,
*during that period” had been conducted ;- but, it was . due to,
.the Court of Directors, and to those .who then presided over -
“the Indian administration, to state, that the most serious obsta-,
cles stood in the way . of their raising any . considerable sum in -
the market at home, . nearly . throughout the entire_ of that. .
period.  He dwelt the rather on this point, as it, in. principle, ,
_connected itself immediately with tlie remedial measures here-~
-after to_be recommended. . With respect.to the past,:there,
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was every reason to presume (to such a degree wasthe market

at home preoccupied by the public loans,) that the Company -

had then no other option but to borrow abroad. The serious
evil however of raising money at 10 and 12 per cent. exclusive
of a bonus to ihe subscribers, ought to suggest,” for Juture
consideration, if the requisite loans cannot, either in the whole
or in’ part, be raised in time of war in Furcpe, and. remitted to
India ; whether the amount of the money borrowed abroad
ought not to be kept down as much as possible, even at the
inconvenience of some reduction "of the usual extent of the
.investment, He was fully aware_of the importance of giving
at all times the utmost support to the industry and prosperity

of India, by the purchase of its manufactured produce; and
~of the objections to any check being given to the full employ-

ment of -the’ company’s Shipping;  but, if the funds for both.
the commercial and political services cannot be found ‘at such
a period, on terms léss’ riiinous, it was of the last importance
that the amount raised by loans abroad, should be kept within

the narrowest limits possible.” = * -

-~ He'was awaré that the extent of Extra Funds which he was

led to suppose had found their way into the commerce; more
particularly in Europe since 1793, did not quite accord with

the account of ‘value transmitted to, and received from -India

- during that period from which his honourable friend” (Mr.
;Grant) had made his statement,  He was not able: to follow
, the’ items of “the account so far “as to judge whether it gave

ledig-credit‘notdﬁ'lyfotits@rglinafyadvances on account of Eu< "~ -+
rope, viz. to Ceylon; to the navy, to thé Company's ships, &c. s

butalso for the very large advanceés an account of government,

-~ with interest due thereon, which had been a subject of enquiry -

~and settlement in the course of  last session, or whether it gave:
credit for the cothmiercial charges abroad not added to the-
invoices, and also for the Funds remitted to Bencoolen, St,
‘Helend, &c. which must be considered chiefly as ‘commercial
advances. " Tt would ‘réquire much pains and attention to re-
concile these several accounts, and from’.the whole to deduce
“a consistent and satisfactory result.”” With this view, he was of
opinion, that it would be désireable to charge 2 special com-
mittee sitting aboye stairs, with the task of inyestigating and
reporting upon thie present state of the Company'’sfinances in

N

~ allits'details, * 'If suchan’ enquiry was instituted, not with any
hostile or indirect view of shaking the Company’s rights, or of
innovating on their existing constitition, but with a sincere and .

candid desire "to, remove doubt, and to throw light on " such!
poisits as were disputable in thieir financial system, he was per-'
suaded the: result would ' be highly advantageous to their ge-

5

_ at about 800,0007, - .. oo T
" This corresponded pretty nearly with ihe view which hi

- the subject; in which, after éstimating the revenues from the "

. Charges of the same at nearly a like sum, he reckoned upon -

88 o
exal credit, and thata repoit coming from such authority would
go far to prevent the public mind from being hereafter misled

- with respect to the true state of the Company’s affairs. .

"' Hewas the more desirous that such an enquiry should be in-
stituted, as he did not conceive, upon any grounds less grave
and sétisfaétqry than an invé’stigatiqq'before -a committee of
their own members, that parliament would feel itself authorized
to lend its aid to the Company in carrying into effect those vi-
gorous measures which could alone, in his judgment, afford an
eatly, adequate, and effectual relief to their finances, the nature
of which relief he should now lay before the committee ; first, =
however, shortly explaining the actual state of their affairs, as
calling for and recommending such a measure, =~ 7

hdebt the planof .

R .

+ 'The Company’s Debt in April 1802, to whi

-

“liquidation which he had the honour of opening to parliament

in*March 1803 was applied, amounted to 18,654,381L. of - -
which about 16,000,000/, bore interest.. " The Debt,up. to
April 1806 was -estimated ‘at 28,500,000l of which dbout
25,000,000Z. might be considered as bearing interest. The an-
ial Interest in the former period was 1,394,170Z ' In the lat-

. ter, it would somewhat exceed 2,000,000Z. " The Surplis Re- -

venue was estitnated in March 1803 at 1,053,000, éxclusive of /-
80,0001, ‘interest payable on debt redeemed. ' By the actual ;
accounts of 1802-3 the surplus, notwithstanding 500,0007. ad-
ditional charge occasioned by assembling towards the ‘close of :
the year the armies on the Mahratta frontier,’ aniounted " to
797,000L. which would have given a surplus of 1,297,000 in
that year had this armament not taken place.. " R
- Calculatingupon some further military reductions then in con-
templation, and about 120,0007. a year which had since a
crued to the revenue of Fort George from the fund antece-
dently appropriated to the Carnatic Creditors, had we remained "
on a peace establishment, the 'Surplus at this day, independent
- of savings from reduction of interest, would probably not have :
fallen short of 11,500,000/ Out of this Surplus, the Charge :
of Interest on Debt since incurred, must be defrayed. Taking!: .
this at 700,000Z. the surplus likely to be forth-coming upon
our féturn to a peace establishment; might then be estimated * - -

honourable friend (sir A. Wellesley) had taken of this pért o

late conquests and cessions at 1,200,000/, and the additiona

an annual surplus of 700,0004. when all the reductions were *
S : M2 IR
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amounting to aboul 250,000L :

completed, exclusive of the interest payable on debt redeemed

It would certainly be loo sanguine to estimate the Surplus,
upon the most favourable hypothesis, at more than 1,000,000L
It would not be necessary fo waste many arguments in_order
to satisfy the commitice, that to contend successfully against a
debi of 28,000,000, a more effective surplus is. indispensable,
and they must at once perceive that the Plan of Reduction

. which was framed in 1805 to meet a debt of 18,000,000/, must

be comparatively feeble ai

augmented us it now is by ten millions additional ;' .
7., Itwas obvious, that the system of liquidation now te be pur-

1 inadequate as applied to the debt

-sued should be of a description to be rapidly operative in peace,

else the Company, in case of an carly recurrence of war, might
be exposed to have its Surplus Revenue absorbed in defraying
the charge of new loans, and thus fiud itself deprived upon a

peace even of the existing means of liquidation. -, 1. i

h

2,

‘The past intervals of peace since our connection with India,
e not been found siich as to justify us in being satisfied with

paying off debt onlyat the rate intended in 1503, when the -

gross amouiit of debt did not exceed 18,000,000Z Under these

circumstances, the natural remedy and resource for the Com-

paify 1o look to, was, on the return of peace, to repair, with the
least possible delay, the misfortune of having been obliged to

-Taisé since 1793 all their loans abroad.’,-For this purpose, lie -

would recommend that not less than 20,000,000Z of .the debt
owing in India should be transferred to Europe, with as much
rapidity as its transfer could be arranged, or funds remitted
from hence for ifs liquidation. . The immediate saving of in-

terest on this transaction alone, would be nearly 4 per cent. at

once adding ahout 800,000L. a year to the Company’s surplus.
;. Some ‘gentlemen had. spoken with alarm of ‘the proportion
of the Indian debt, of which payment was demandable in Eu-.

rope: the amount was stated to be 17,000,000, He believed . -

the securities which gave an ‘option to the holders to_transfer
their debts to Europe, might not fall short in-the aggregate of
this sum, but from the terms of rémittance to which they were
entitled, the amount which would really come home, he belie-
ved, was not likely to exceed 7,000,0001. He was not however,
disposed to draw any consolation from this circumstance. : He

should deem it i:atller'de:si}'able that the ‘whole 17,000,000Z '

should come home, as it would additiobally impel the Compa-
ny to make arrangements for couverting so much of the Indian
into a_European deht. ' He ‘was satisfied that they had the

| sncans of doing so with great advantage to their affairs and if
VRN r’..':::.. T e DT B i )

N N

he was desirous of seeing this measure thus in some degreé for-

~ less disposed to make an effort out of the ordinary course of

" nience to the state, add materially to the amount of the loan

--vice.” To a certain extent he was however of opinion; even in

* was much beyond what the Company,’ without ‘great inconve-

" b The remaining 16,000,600 he should propose to. b::)l

. or commercial demands whatever) which is now by law provi-
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ced upon them, it was from an apprehension that, where the
inconvenience was operating at a distance, men were “always

ianagement, than when it was directly pressed upon their at-
tention.=The means of giving complete effect to this plan;’ he
admitted to depend in a great measure on the return of peace.
During war, the Company could not, with the same advantage,
add to their capital, nor cpuld they, without some inconve-

which the market was called on fo' supply for the public sci-

war it should be attempted ; reserving till the peace the execu~
tion of the measure in its full extent, S LA

~"."The amount of. funds required for this ‘conversion of debt

nience, could obtain merely by an’extension of their capital
N - .y L PR .
Stock, as money thus raised was procured by creating’a debt

in its nature not redeemable.”” He was of opinion that the sum |

to be raised in this manner, ought ‘nq‘t very mé?g&i‘i'a_llj toék@:'e"éd:

what the Company ‘were at present etititled by law to borrow,’

namely, 2,000,0001. -which " being subscribed for at'200Z. per
! s of it

cent. and upwards,” that not being too high an estimat
peace value, would produce above. 4,000,0001. sterling.”

v
upon the:secutity of the territorial-revenues guaranteed by par-
liament," in such proportion as it might be required for remit:
tance to India. . The money to be raised in the first instance
like any other public loan,” and paid over to parliamentary com-

amissioneis, charged with its application to the reduction of the|

"Indian debt, who should be authorized to receivé the annual
interest, together with the one per cent. sinking fund payable on
account of the saie, out of the Indian revenues; to be strictly
set apart and paid over to them, or their order; in the precise
order of payment,’ (that is, immediately " after .the  Military
Charges are provided for, ‘and in.preferencé to all other civil

ded in favour of the creditors of the Company.™

-5 This proposition might at first sight appear ‘open tomany

~ objections, and seem to realize at once the prophecies of some}

‘gentlemen, that the distresses of the Company were become
such as had at length compelled them to come to parliament
for relief; but he denied that it was at all opén to such a com-
ment any more than the system which had been acted upon
uninterruptedly for the last ten years with respect to the lozns

raised for the service of Ireland, even before the union, - The
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amonnt annually requived being invariably comprehended in
the British loan for the year, was in the first instance secured
~upon the British consolidated fund. . It was then paid over by
the British to the Jvish treasury; the Irish treasury being bound
o remnit to the British treasury in each year, the Interest and
Sinking Fund, till the whole capital thus created on account of

\

| Treland was paid off. L T A O SR T
» . In proposing a similar arrangement with respect to the Com-
pany, the commiitee would hold in mind, that the propositien

n no degree originated with the Company; that it was merely

the suggestion of an individual, not founded upon any existing
tailure of means in that body: to meet, without the aid of par-

liament, " every claim upon them, but offered for consideration
s a measure calculated without loss to the public to add -
.800,0007."a year to the Company’s income, and thereby ob- -

‘tain with more certainty for the public their annual participas
tion of 500,000L to which in the event of an adequate surplus

existing abroad, they are entitled. ! .- ; ;-

.. Tt really appeared to him that the public were even more in-
‘terested than the Company in this measure,’ as their prospect
of participation would be thereby at once improved so much,
as to be placed nearly beyond the reach of failure; whereas
the dividends to the proprietors were already secured, but Both

the public and the Company would largely feel the benefit of

;| it, in the effect it would have in ameliorating the finances of
‘an Empire in which they have a common interest, which is the

only British possession that has never yet in war been 4 charge

| on the mother country, except so far as its naval protection is
concerned, and which has ample means of sustaining itself, in
all future wars, from its own resources, if: wisely administeréd;

and upon principles not less enlarged and liberal than those’
to other -

which have been already acted ypen with respect
leading branches of the empire. - .. e i
- That the general inducements in the present case
Tess strong, and the risks not greater that in the precedent of
Ireland, he thought might be successfully contended. - As to the
extreme case of either Ireland or India being lost to the British
crown, he thought it one not to be contemplited in regulating
one’s decision upon a financial question of this nature. , Pdrlia-
ment had not formerly suffered such a consideration with re-

spect to Ireland, nor.would they now suffer it with respect to
India, to divert them from an important and beneficial measure -

of general policy. - Short of the case of ourabsolute expulsion
from India, it was impossible to call in question the nature of
the security which the public would have for thié regular dis
' charge of these loans, - The;y Would have revenues in the first

) M

- service of the Company.

-~ case to facilitate the execution of the measure. | i

were riot

- Company. would have to redeem it on much-less favo
Jterms, i S ST e Gl ST SRR
. Whilst the advantages, then, were clcarly in-favour, not only
of the transfer “of- a large proportion of the .debt to Europe, A
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- instance moxtgaged to them, the produce of which was not less

than 14,279,0001. a year, out of which this payment would be
set apart, next in order after the military charges of the govern-
ment, which in the most expensive year of war did not exceed"
8,970,0001. - The charge for. Interest and Sinking Fund, sup-
pose on a loan of 16,000,000L. amounting :annually to ‘less
than 1,000,000Z would be received out of a residue of above
five millions sterling. = They would have not only the same
security as the creditors of the Company have lent their money

~on, ‘but the same secwrity in fact much improved by there

being - 800,000L. less to be paid out of the same means. |-
They would also have, if possible, better security than thej.
public had in the case of Ireland, as the large sumns applicable
in time of peace to the reduction of the Indian debt would in|.
this case over and above the ordinary sinking fund of one per}-
cent. be payable to the commissioners, to be by them applied |-
to the more rapid extinction of the capital created for the| .
- It might be said, if the-security of the Company was really
as'good as had been described, why was it necessary to come to
parliament to negotiate a loan for them? why did not they at

* onceraiseit for themselves? The answer to this was, thatthe Com-

pany were not in the habit of borrowing in Europe to such an
extent. .. Their security might be unexceptionable,. yet'indivi- |

‘duals being - unable,” amidst so much controversy as to thef.

nature of i, to form a decisive opinion of their own; might be| .

 disinclined to Iénd to them on the same advantageous terms as|
- they would to the public. in shost, thesame reasonsforadopting |

the measure applied in this case, as did in the case of Irelarid, and-
the public had even a more direct interest than they had in'that
Y : Bl et e

But the obtaining the money on mere advantageous terms| :

“in the first instance was not the only benefit that would accrue

from its beiug raised as 2 public loan.' - Being included in the || -
general mass of the Funded ‘Debt, the capital would be re-{:
deemable atthe precise value of the funds at : the’ time,

_whereas, were this sum funded in a three per cent. separate

stock, although no correspouding advantage in the original
terms would probably be allowed to the company by the sub-

scribers, the magnitude of the sinking fund applicable to its
reduction in peace, would force up the value of this particular | .
stock to par much sooner than the other funds, and thus the-
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but also of its transfer in this mode, he did not - see any solid
grounds of objection which could be urged on the part of the
public to the proposition. . Ireland was not the only. instance -
in which the credit of the public had been interposed for the
.| purpose of promoting and protecting the general prosperity.
| When the commercial credit of the country was embarrassed
by temporary causes, parliament voted five millions of exche-
quer bills to be advanced by commissioners to individuals upon
security, to be approved by.them. This measure .relieved
the prevailing distress, and cost the public nothing. ; Loans of
the same description had been extended to sufferers by the
calamity of seasons in the West Indies. :These seemed but
two consideratioris in such a case to be weighed: first, whether
the security was adequate, and secondly, whether the exigency,

and the advantage likely to result, were ‘such as justified an

extraordinary interference?: If the interest of . the India Com-

pany was alone concerned, he thought parliament would have

1 a very strong inducement to lend its aid to an arrangement by
which the prosperity of so great a commercial body must ‘be

materially promoted, but in the present instance the public

were in truth themselves direct parties, not merely in the more,

limited pecuniary sense, as entitled to share inthe surplus pro-

fits, but 1n the larger though more remote view of the Company -

being the instrument by which India was to be governed and

preserved to the British crown, in failure of whose resources.

the charge of defending those possessions must in’ fact fall on
the state. oo o0 e e nn e pel ) by g
-1 'The great object to look to in the management of the Com-

H R

pany’s finances, was, to have such a surplus in peace, as should .

make an  effective progress in reducing the debt. ; If the sug-
‘gestion which had been made added at once 800,000L. a year,.
to whatever the sm'plus might otherwise be, it‘wa_s‘zi_l_ll augroen-
tation of resource which, even. in the more extended. scale of
the public finances, could not but be attended with the most

important and beneficial consequences. : Those who had looked. ~
atthe Company’s finances with hope and confidence; as he had. "
‘done, must feel disposed to promote a méasure which was ob-

viously calculated to accelerate and secure all the advantages.
which the public had been taught to expect from them, and:
in which expectation they would not have been disappointed .
“under any other circumstances than those of a continued War,
“Expenditure; : but those who had been led to form more gloomy’;

conclusions,and to persuade themselves that India would yet prove -

‘a burthen to the public, ought to be the more eager, by these

‘means, to postpone at least the evil day; the saving to be effect- .

‘ed by this transfer of debt being in itself sufficient, without

A}

1 ‘

N

borrow not less than from eight to ten millions, if the exigency
-of their affairs should require it, and consequently operate pro-
portionably to defer any possible demand for direct aid froim
Jthe public, . . o o e
The noble lord concluded .by saying, that he  thought it
natural and proper that his majesty’s ministers should not be
prepared 'till the actual accounts were received from India

adding to the existing ’charges,‘,’u.) enable the Company to »

down to the close of the Mabratta war, to submit any conclu-

~ sive plan to parliament upon this subject. He trusted however
. it would not be long delayed, ' It was to be presumed tiiat

the accounts which ought to have been before this time on the
table, would arrive so as to admit of their being opened to
parliament at the commencement of the next session. He
should then hope that those immediately entrusted with the

iy

administration of India would be prepared to state the system
upon which it was proposed to act. He trusted it would be
one of energy proportioned to the necessity of rapidly redu-
cing the debt abroad. .. He thought it ought to be preceded by
a parliamentary enquiry. - . Whatever course his majesty’s minis-
ters might, upon fiill communication with the court of directors,

think fit to pursug, provided it was founded upon enlarged and
~Operative principles, it should have his cordial support. - He
only deprecated postpouing the necessary effort too long: if

made in due time, the debt might be kept within bounds; if |’
* not, it might hereafter, under the accumulating expenditure of

~war, prove fatal to the prosperity of the Company, and highly
injurious to the general interests of the empire. = = =

.. Dr. LAURENCE Saiidf }he'sh\o‘ulé notattempt tofollow ihé‘

L noble lord through the long statement which the house had
.. Just heard, but there were some points on which he wished to

" make a few short observations, . If the Company could -
* the 500,000 ‘annually, they should come al[?d ztate to l’:hz

house that they were capable of so doing. ;
se that were capabl ] ng. . The noble lord
(Castlereagh) had annually told the house, that the Coﬁnp:;y

were in an absolute state of prosperity, and-now he ventured -
- o come forward with a proposition for this country to relieve

them by guaranteeing their loans! Mr. Dundas too, said, that.,

it was morelikely that India would come in aid of this country, -

than_th;at she, should become a burthen to her. . All these fine
Predictions were however reversed, and there was now as de-

+ cided a' change as ever was known in this world. This was

the jet and issue of all the fallacies that had been stated to the
“house from year to year! Such, said the learned gentleman

- were the statements made in this little snug party! [only 27
X e L N . ) : - '
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" the Company?: Something must be done, he ventured to say,

L

. Mr.T. JONES said, that he concurred (notwithstanding hisin-

60 -

* ‘members werc ;Si‘eséflt].' The noble loxrd called upon ministers

"to instituie’ quiry; but “did he nake such an en-
to iustitute an enquiry; but why did he not m ke such an e

“quiry whilé he was in office T - With vespect to the question of

. exclusive trade ;- when that came before the house, the learned

gentleman said, he should look atit as a whole, and not as the

“‘honourable  aldérman’ (Prinsep) had done.  The house “had

lately been told, that the govemnm}t_of the gountyy hadbe:z:
guilty of a breach of faith towards the army, but yet we we ¢
not {)érmittéd to say that the Company were in a state of insol-

.“vency. What was insolvency but an inability to pay debts

‘And that he insisied, was the present state of the Iindlxa Coml-:
pany. * The Dead Stock, every stick and stone had bg,enthl‘);l;r
together, and set off against a debt that might come ;xp?xy e
'at‘)a day’s notice. | In the name of common sense, how €O "
this be the case, unless there was a deficiency of the means

-and that speedily. * Whether what the noble lord (Castlereagh)

; . had beeu st d by 1our-
- proposed, or whether what had been suggested by the honour-

" able alderman, he did hot say, but hie could not put his trust in -

‘the noble lord, after the many yeax's‘ﬁ;;g'lai‘qspggts‘ that had been
held out by him. - G e :

.

" terrupting him as to putting questions) with the learned doctor

* in’the opinion, that the Company ought to give ;Soiile,_ac,‘"i‘.m: ]
“of the payment of the six million charter-money due, which a

" “best (as stated by him and another member Mr. Martin) was a

" . the fioures told a different story) the immense sums which the -
L=l ! . : f

and e done away with, and
sum suspended; and as such could not be do vay with,

- it amounted to a sum, which, if paid, would relieve the public

from hat grievous and grinding tax, the P‘rp.perty Tax, \Yl?lfcl’l
had been increased in bitterness and oppression by the ug)gx_'ixi
cious mode, per saltum, of laying it on.” = He had often hearc

‘the late president of the board of controul (now lord Melville),

state arnidst his lavish praises of the Company’s affairs, (while

' y mi ' com India, ' Has it ever

ther country might soon expect .’ﬁom‘ ndia 2
g?nl;?l Wil it vevc‘rgcome? Must not (for that is t'he di gad) lhg
mother country bleed to support her offspring? " The learned

‘doctor jes, thisisa’  party”to di fopics in,a-snug
doetor observes, thisisa “snug party”to discuss topics m,a snug

. paity of pleasure with all his heart, said the honourable jm{::;;
ber, but this was a disgraceful party, twen?y—‘severi mgl(r): bere
(alias creditors) met to adjust debt'of nearer 4?()3 {%1;] 0 mik

- Tions !. ‘and-this he should prove on summing up.;; th;re re
_hismajesty’s ministers, said the honourable memb'e'lwl deri ]illé
the directors {one only present, Mr. Hudlestone]? -\ t;ly d t?the}i
woi-attend and assist the noble lord (Morpeth) in settling theis
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-own accounts? The Company is in a state of insolvency, and
the noble ex-president (lord Castlereagh) says, he considers
them in the view of wanting  prompt and vigorous ameliora-
lion;” so.that he, whatever he may think of his majesty's
ministers, certainly does not imagine the’directors lay on.a

“ bed of roses.” - The noble lord says, he compares them to °

- manufacturers in embarrassiment, who give in a list of their
assets, &c. So do 1, said the honourable gentleman; but
honest manufacturers labouring under niisfortunes call: their
creditors together: . for instance, a coach-maker, who says
“ Here, T am in a bad way, take an inventory of all I have,
barouches, landaus, gigs, tandemns, telegraphs, &e. and come
to some understanding.” But have the directors of the East

India Company done any such thing? The honourable menber

then proceeded to state, that lovd Castlereagh had net succéeded,
during his presidency, in . getting a loan for some expedition
(Egypt) and on that had recommended an enquiry into their
*affairs. oo T T,
.- ltwas a matter of indifference, whether the debt was a com-
mercial one or not. . The noble lord had sisted much on that
advantage; but the honourable gentleman observed, that- it
was partly commercial and partly military, cousisting of ex-
pensive staffs, and various expeditions as stated by him on the
25th of June 1801, and since considerably increased; and here -
he observed, that ever since the taking’ of Seringapatam, and
the subsequent wars and acquirements, India had gained in
- aggrandisement of territory, but had improved only in poverty.
Moreover, said the honoarable member, to whom do these con-

quests belong? to the government or to the country? The :

honourable gentleman then quoted, in proof of his assertions,
~Mr. Alderman Prinsep’s speech, who had given an historical *
~account of the Company, and- in his asserting that they had

always dealt in credit, Mr. Joues observed, that litherto he

had supposed them only as a

had been made between the India and South Sea House. . - He

agreed with the honourable alderman, that the East India Cony.

pany were in a state of insolvency, as they could not go on?
They must borrow ; they must die—¢ die all, die nobly,” as in
the , Dramatist, * die like demi Directors.”—Then to the -
honourable “gentleman (Mr. Grant) who would not proceed
until he had asked a question as to the amount of 'the debt,
Mr. Jones made this statement, 31,000,000L; the granted debt -
6,000,000/ Sub-judice, at best, 2,672,440, comprised in an
account of above four millions with government, of which only .
part had been allowed to the Company, and consequently this

SEC them on dealers in tea, nankeen, &c. He - .
appealed strongly to the house on the comparison .which
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sum might (as it was so in fact) be added 'niﬁking' the debt of
the Company nearer forty millions than thirty. The honour-
able member then emphatically said, « All that the grand de-

fender of the Company (M1 Grant) can say is, that he thinks
theirs  ““ an extricable case.” These are two very remarkable

words, and all T shall say further is, I think (and I believe the .

world thinks w lth me) theus——dn mextucable case.

M. W KEENE lhought that the excessive mxhtary charge
of nearly 9 millions had caused the embarrassment of the Com=
pany’s ﬁnances, and that pmspcuty nnght now fd!ll) be antici-
pated Vo <

Ml. JOHNSTONE thourht the p'ospeuty of Indla was
ca]culated on estimates never to be realized, aud he thought it
too much for human pat.eme to hear the ar; guments urged in
their support. A

- Mr. HUDLESTON rose and said: :—Sir, the strictljres
whlch an honourable member opposite (Mr. T. Jones) has .

been pleased to address to me on the conduct of some of my
colledgue; for their absence from the house on this occasion,
it is not difficult to answer. - My colleagues, ° sir, have been
occupled to day for 7 or 8 hours by very nnportant public
duties in another place. They know also that the statements
before the house contain full and accurate information relative
to the finances of the East India: Company, and they were
aware that whatever further explanation might be required,

no one is more able to give than my honomable ﬁlend the

late chairman, who woul(\, in all probability, be plesent in his

’ place -at this discussion. . For my own part, sir, T confess I

came down to the house for the purpose of offering some

observations on the speech of an honourable alderman (Prin-
sep) who the other evening entered so ldroely into the subject.

of the Company’s comimerce, and with views so obvious res-~
pecting it; and on part of the speech of the noble lord who
so ably followed him, and I shall ‘now endeavour to submlt
those observations to the house. - i

.. With respect to the facts assumed by the wmthy alde1 ‘man,
1t is not necessary to dxspute them.: Without stoppmg to
enquire into their validity, it may be sufficient to examine the

structure he would build upon them in a fair comparlson with

that which he would overthrow. Such -an examination, I am
confident the honourable alderman can never have made, for,
lf he had xt would have enabled lnm to take amore enlal ged
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view of the subject, and convinced him that the view he had
before taken of it was narrow and fallacious.

Hitherto the honourable alderman seems to have loolu,d
at the commerce of the East India Company through a pecu-
liar sort of glass, which has possessed the property of hiding
all its great and leading features, and all the benefits which it
diffuses. The loss which he supposes the Company to sustain
by their trade forms the grand foundation of his argument, to
that point therefore I shall immediately direct my attention,
by claiming of him what I am sure his candour will readily
admit, namely, that the loss is principally, if not entirely, con- '
fined to the exports. Ishall then remind the worthy alderman,

" and solicit the attention of the committee, to the momentous

fact, that from the provision of those exports many thousands
of the commumt) derive their ‘subsistence, and are enabled by
it to contribute their proportion of the publichurthens, instead
of being themselves burthens on the state. To illustrate this,
T will take that article of the Company’s exports on which the
ascertained loss comprises a very great part of the guilt which
thealderman charges to the whole ‘of their commerce—I mean
the article of woollens ; and to what is it owing that the Com-~’
pany sustain that loss? Why, hte:ally, sir, - to “their cousulting”

" the public interests in pxeference to their own—to their export-~

ing annually woollens to the enormous amount of ' 1,300,600
by which the Company sustain very great loss, but the public .-
gain in a still greater pr oportion; for the provision of those
woollens gives employment to more than 40,000 persons: and
until lately this was not all, for the Company . vn‘tually paid a

. penalty for rendering this beneﬁt to the state, in the shape of

a duty of 4. per cent. ' which was afterwards mcneased to 51,
per cent. and amounted annually to upwards of 50, 000[

. Even before that duty wasimposed, it was a losing trade. . We

know, that in the last 4 years, the loss on the woollens sent to’
Chma alone exceeded 100,000L in each ‘year'; ‘and from’ the’
progressive advance in the price of labour, and of the Taw
material, both native and foreign, this loss 'is increasing; for
the China trade differs from all others in this essential respect,’
that the China merchants themselves fix " the puces, and the

- same that were fixed many years ago still continue, notwith- .
" standing the advance in the cost of thie woollens here.. Two

points, “then are clear, 1st, that nothing but a  disposition

- to promote the " manufacturing interests of this country in
- preference to their own, could induce the East India Com-

pany to expmt ‘woollens to such an_extent; for. in lespect
to China they could obtain a more favourable remittance
in sﬂver‘ and ,‘Zdly, that were the Company to seek others




N

94 ’ ‘ ‘95 . | ’ E :
'  modes of remittance, the consequences would be dreadful to navy bears testimony in favour. of the commerce of the Tast
/ ~ the manufacturing and the labouriug poor in the counties of Inda C(I)mpany.‘ * And need 1 ask if the utility of this com.
Gloucester, Devon, Sometset, and Comwall, and in the ity - merce is to be judged of by the balance of the head of . profit .
of Norwich . it would also operate the ruin of several exter- and loss in the lé(f:‘;er? ‘orif it be auy. reproach to this com- . -
sive establishments in this metropolis, and deprive more than : merce that all which I have stated -has not been accomplished '
700 persons of a respectable subsistence which "“?ﬁ im;vl de- . 7 " -without the aid: of the Indian revenue? certainly I am not
yive from the East India Company.  Now, sir, I think T have ™ - ) ; ! ) ° ot
an ‘}‘ g ask the honourabie }'z'(‘lcyn'hmi wl" eihe’r his trade. or prepared to say that the Company’s commerce could go on with
ah;xg it tolqs} ]'m- H 'Otl‘ i Py l} | beat this loss. or afford to” g out that aid, on the contrary I believe the commerce and the
‘ that to which he 1s partial, could bear tms loss, or anord to ) searv o X ¢ !
i the public this bé‘3e§it' .P,crhaps he will have the goodness to Fin fl‘ix‘;(e)ltllutBOil?::ﬁiﬁ:;f??th? vei:aclhin(t);?ggt’s %(‘)r;dillt::;;t;qnftnnf,e 4
inform the commitiee of the. quantity of woollens annually . : v i

1101 : > of e, (ua e . ate of { - Some  years - ago . the .worthy . alderman and his friends
exported to Indin by any private trader, or the aggregate o brought . forward - another, - and _very : captivating - argument
the gty exported by all of them. - ...~ . "o ‘against the Company’s commerce, and in favour of their own,

. T have stated only the benefit which the public derive from_ but I know not if he has recurred to it on this occasion, - net
one article in one branch, of the Company’s commerce ; but, - o1

_ 2 P having been able .to get down to the house the other evening .

if the worthy alderman would take that view of the commerce . | R 5 s cotciderahle traorecs in I o vig,

'ff the Past India Compuoy which T have been accustomed -until he had - made considecable progress in bis_speech, viz.

or tie kast 1ng npasy WAICH st edifice. evected ‘the idea of bringing all the trade of India to the river Thames, .

to take of it, it would appear to lim asa vast edifice, evecte , and making Loundon the grand emporium of Asiatic commerce.

on a'solid foundation, which has for ages withstood the‘f_ml'y. (;f f 1 This was certainly a magnificent project, and oniy two objec

. PRI B 5 whi £ . . oy Y < . . - ECee
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. through every vicis 1 m and constauit rie 1 and see At if o Lwe : .

as i)ve*i)i as chgid, of the siate, and made an ample return for secondly, taat if practicable, it wou ¢ unwise. to._effect

(it Most " of : the maritime powers of Europe possess, or on -
the return of peace will. probably again’ possess, ports -and
-commercial factories in India.’; On the coast of Malabar, and
from Cape Comorin to.the Ganges, are those of the French, -
Duteh, Danes, and Portuguese,” who are all as sensible of the
_ value of a trade with India as we are; and their merchants as
~ eager in the pursuit of gain, and only . less enterprizing than
ours. - Is there then any rational hope that we can exclude
foreigners from this trade, or prevail on them to relinquish - it,
and cousent to receive the produce of India only through the
- port of London ? But I have said that, if practicable; it would
-not be wise to effect it, and here I would entreat of the worthy
alderman to forget-for a moment his commercial character, -
and to consider this point only as-a member of the state, and
when ‘in that capacity he shall have weighed it maturely
combining with it our, present situation, ‘and acquisitions in
India, T would ask him, if no considerations occur to his mind
> as adverse to our obtaining for ourselves so invidious a prefe-
 rence? T would beg of him to staté liow much . he thinks we '
can afford to lose of the reputation we possess  with foreign
powers for moderation and liberality in what relates to our.
commercial, and naval interests, and pre-eminence. .., ~

- the uniform protection it has received. - In.the provision ofa
single article, as I have just stated, it gives employment to
40,000 persons. The exchequer derives from it annuaily three.
millions sterling in duiies and " customs. " It "employs about .
10,000 British seamen, and thus nourishes for the state a great
portion of that force on which its safety essentially depends. x
It assisted in acquiring, and has assisted in preserving, “our,
“dominion -in India. - At a memorable and critical era, the
énemy’s squadron” was totally defeated “in the Ganges by
the ships of the East India Company—an event that ma-

, terially contributed to lay, the foundation of all our sub-.

"1 .. sequent greatness.' On various occasions siuce, they have
; * assisted in fighting the buttles of the state, and pasticularly.

off Pondicherry, in October 1778, two of our Indiamen

shared 'in . the glory. of  forcing the French squadron to

leave that fortress to its fate.” I am sure the committee must

: anticipate my alluding’ to ‘2’ more recent event in the China
o seas, in which the ships of the East India Company under the |

' brave and able conduct of their commauders, furnished an
argument in favour of the Company’s commerce that will not
soon be forgotten, and at this moment it will not be denied
that the commerce of the East India’ Company supplies no

: C . : : ined for ihe defence of _.++ Sir, there is_one other consideration. which 1. shall merely , :
' inrconsiderable portion of the force destined for }lle, Ge ?EI.CS‘; o , . glatce at: some persons 1 know are not sutliciently aware of
‘ this ,Gapltal in'case of invasion.—Sir, ﬂl‘?.}'?,t,‘o S INAJESTy 3 . . its importance, but no reflecting mind not warped by views of pri- -

. . M . ~ ' ) : \
7 ) ‘ s . .
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vate or pecuniary interest will overlook it, or deem it visionary :

it applies equally to the system of Indian commerce favoured
by -the worthy alderman; and to the late system of conquest
and extention of territory in India. At present I shall confine
myself to the former.  The system desired by.the worthy

. alderman, would substitute in the Indian trade, ships built in

Tndia for ships built in England ; Teak ships for Oak; the
Lascar, or Indian sailor, for the British tar; and the Ganges
for the Thames. - The home of his trade is India, ‘and - it
would soon make India the home of thousands of artificers,
agents, and adventurers of all descriptions. At every outport
and subordinate factory, there would - be a European public,
and in the space of 60 or 70 years the number of Europeans
in India, would exceed the number of British "Americans. in

north America when that country declared its independence. - ‘

Can there be any doubt then of the direct - tendency of such a
system, if established in regions so much move distant from

-, the mother country? The opinion_entertained on this subject
“bya late truly illustrious person—illustrious for  his virtues -

even more than for his. services, may be collected from the-

following short passage in one of his letters dated in November

-1794; <« T am strongly impressed . with a conviction that it

« will be of essential importance to the interests of Britain
« that Europeans should be discouraged, ‘and prevented as
« much as possible, from colonizing, and settling in our pos-
« sessions in India.” 7 47 e o7 0 i T
" Whether the utmost human wisdom can do more than delay

“the event against which the noble marquis meant to guard, is

a question beyond our reach; but it requires no gift of pro-

~ phecy to be able to pronounce with conscious certainty, that

the laying open the trade to the public would accelerate it by
at least half a century,’ and under that conviction, 1:should

~ have felt it my duty to submit to the committee these observa-
tions on the speech of the honourable alderman, even if there

had beenno other objection to the system which it is his object

‘to recommend, and without alluding to-an argument that T am
* sure would of itself be sufficient to secure its rejection, viz.

the injustice it would operate on the East India Company, but

_if I differ from the worthy alderman in almost all his deduc-

tions, and inferences, from the facts he laid down, I'am as

little able to concur -with the noble lord who followed him in
" the debate, I mean in his limited view of the existing evils,and

his mode of accounting for the vast increase of our Indian

* debt, and the sole remedy which. he has suggested for -the

consideration of the committee. =~ =

e
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~* "Tre niohle lord seelms to consider our present financial dif-
lﬁc;ixlties a‘s“ "thgf;'m‘]ly evil 'we have to overconte, and war as the
only 'cause, and ‘the rcmedies” he proposes are’of course
equally confined ; whereas,”in 'my view of our present situa-
tion .in_Indi'(i",?'\irefe ‘our debt to be this moment ektilfgﬁiéhéd;v
very serious_evils‘would still rémain; but, ‘even adopting the
noble lord’s” view ‘of the subjéct, and supposing it onl§ Te-
cessary at present-to advert to the immediate cause, of causes
of the deranged stite of our finances in India, it would still be
impossible for me ‘to ‘acquiesce in the noble lord’s statement
of 13 years of waras the cause of that derangement. ' Two
years ago | heard a similar argument from the right honour-
able gentleman whose loss is’so justly deplored, and I heard
it then with equalsurprize ; because I well kitew that during ,

five ‘or'six 'of the 10 years which he spoke of, the continent of

-Indiahad not beén in a state of war, and that correctly speak-

ing the war in India commenced in 1798. The noble lord ¥
am sure has too much candoui to contend, that the march of .
a detachment to-take possession of Pondicherry,  where there
was not a shot fired, nor an enemy capable of making the least
resistance, constitited war in the only sens¢ in which the argu~
ment could apply. ' Several other éxpeditions were projected )
inwhich the East India Company had 'no more interest than
any other corporate body: such expeditions indeed, by with-
drawing theii'troops from the continent of India, and caﬁ;yin}r
them to unhealthy climes, are worse than useless to the Come
pany : -they occasioued however a’ large expenditure,’ for the

\\\\\

~ whole amount ‘of ' which thé Company have a'just’ claim ‘on

government,’ as I shall at all times be prepared to prove,. but
the amount,” large as-it is," forms but a small part of the.
enornious increase in our-Indian expenditure and debt.——The -
peace of - Seringapatam “concluded  with Tippoo Sultaun by
lord Cornwallis; was signed the béginning of March 1792, and "
from that! period till’ the year 1798, the peninsula . of India*
was “undisturbed by war; but when the noble lord spoke of
13 years of war," as if the Indian debt had been progressively,
encreasing each 'of those years,” he must have forgottéti(the!
decisive fact, that, in two of the’ first “six years, the Indian’
debt, _'lustead; of encreasing, diminished ; viz. that in 1794, it
was less by upwards 700,000Z than in 1793 and in "].7’95 :
upwards‘_M -500,0001." less than in 1794, and that in 1796, .
tho' alittle more than in' 1795, the "debt was stillv‘nearl'):{
900,000L. less .than in:1793," when, as is “well ‘known to the |
noble-lord, its amount was 8 millions ; from that year (1793) to :
1798, the increase was only 3 millions’; if then we suppose with
the noble lord, that the 5 intervening years were years of war,
o
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what does that fact gg(press .wﬂitl},'regaxjd to tlie,expenditure of

the succeeding seven years; viz. from 1798 to 1805 during
which,” according "to the ‘estimate on the table, the Indian

debt has accumulated from .11 millions to 26% millions? for

although the noble lord spoke of .13 years, which must in-

clude the present year, I imagine . his meaning went.to no
later period than to April 1805, which is the latest to which

“the usual estimate of the Indian debt is brought up, but if the

noble lord ‘wishes to bring it up to the present time, I fear

several millions must be added to that estimate, .. . -
_The committee will judge therefore whether the present
embarrassed “state of the , Company’s finances : can . with
accuracy be ascribed to 13 . years of war, and . it is at least
highly important and just that the committee should he aware,
that of the 184 millions added . to the Indian ‘debt singe the
year 1793, three” millions only, were contracted before the .

" That " this “enormous _increase : in ' the Indian . debt . has
been principally occasioned by- the late war in India, there
can be no doubt, but if war alone could produce so great a
change in the state of our finances, what would have been
our situation after the war which began in 1779, and ended in
1784, in which'we had to contend in India with the French
and the Dutch, the Mahrattas and Hyder Ally? between which-
too and the late war there was this striking difference, viz. that
our own districts were the seat of war, and by farthe greater-
pait of the Carnatic for a considerable time.in the possession
of the enemy ; 'yet, at the conclusion of that war, the Company’s’

“debt.in Indid, I believe, amounted only to 6 or_ 7 millions;-

Whereas the late war in India was carried on in the territories of
the enemy, and our own felt none of its calamities, except that.
during a few weeks an adventurer, named Dundeah, committed -
depredations in-some of the Mysore districts. . This is well

“known to the honourable general opposite (sir Arthur Welles--

ley) who  himself so ably conducted the war in the Deckan,

and to whose military prowess is most essentially to be atri-
buted its successful issue, and its not having been carried into .

our own districts. . Doubtless there are expences incident to a .

state of war, although the troops may not be actually in the.,
field ; and the war in Europe by giving birth to the maritime .
expeditions I have alludéd to, contributed essentially . to the:

-~ reduction of the surplus revenue ; -but it made no other very .

considerable addition to our Indian expenditure, for, owing to :
the vigilance of government, and"

navy, not a French soldier I believe landed in India. " '

8

the vast superiority of our :

99

i 1f then, T weré to be' ‘ﬁské;‘d," kt(').%\’h?‘lt' causés 'tl;vé' present state
of our finances in India were to be attiibuted, I should answer,

that they might be traced to a system of  policy which sought

" the aggrandisement ‘and extension of the British empire and

influence m India, through the medium of whal is called the
system 'of subsidiary alliances, or’the’ bringing all the na-

© tive states into subjection to, or dependence on’ ihe British

power, by means of large bodies of troops stationed in" their
respective capitals, with agents or ministers, on the part of the
Company, to watch and direct their political conduct. ' This
system became the fruitful parent of an extended war, on an
‘extended 'scale of expence, and ‘a’ corresponding system of
finance and general expenditure ; in both ‘of which economy
was - overlooked, or perhiaps did not ‘seem nécessary; for one
of the effects of this, systemn Was a vast nominal increase  of
revenue by the necessity of exacting from each native prince a
subsidy for defraying the expence of the troops stationed in his
capital. " These subsidies, whether in ‘money, or commuted
for an equivalent in’ territory, occasionéd ‘a great apparent
increase of revenue, and ‘every extension of our territory or
revenue being supposed to bring ' with it a’ proportionate
extension of our means of paying, produced a real alteration

in the scale of ideas and expectations, and unfortunately the

increased expenditure not being made conditional, or depend-
ent on the continuance of a' surplus ' revenue, remained after
the surplus had-ceased to exist. =~ 0 o o

 Such 1 believe to. have been, in' abstract, the combined
causes ‘of the present embarrassed state of our finances in
India ; but, do I therefore concur in’ the position which the

honourable alderman has so industriously labouréd to impress

upon the committee, namely, that the East India Company is

insolvent ? No, sir, I deny that thé Company is insolvent, or -

,,,,,,,,,

that our present pecuniary difficulties will make us 'so, uniless - -
.we continue in the course which has brought them upon us.”

*  How then are our finances to be retrieved, and what is fo be
done? Why, sir, if there is a determined disposition to retrieve
them on both sides the Atlantic, they may and will be retrieved
by measuring back our steps to those 'systems, both . political
and financial, from which we ought never to have departed; in

- A word, the system and principles of Cornwallis; by disavowing
all views of extending our dominion and ‘influence ,in India,

and in proof of the sincerity of the disavowal, relinguishing the
acquisitions both in' territory and 'alliances, which have been
made under thém; and lustly, by contracting the  numbér of
our vast and expensive establishments, and the scale of those

- which it way be necessary to continue. The work, both in re-
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spect to. policy and finance, we have reason to_believe is already

' ‘begun,” and ‘if persevered in with firmness and decision, will

effect the re-establishment ofa surplus revenue, and the gradual
~Teduction of the Iiidian'debt; but it will be in vain to hope for-
‘sucli ‘effects from' any other means than those which’I have
‘stated; ‘other. measures may be resorted to'in aid of those
‘means, but if attempted without them, will only aggravate the
‘existing evils, and perhiaps render  them: insurmountable ; - but
least of all can those effects be produced by the adoption of
‘the advise of the honourable alderman, for which, however, I
‘do not'. presume to cehsure him, as it is the result of opinions
;which he has long habitually cherished; with the view which he

takes of the subject I am not surprized that ihe annihilation of

‘the Company's. commerce, and the substitation of the .private
.trade in the place of it, which o my mind .present the most
ruinous consequences to the East India Company, the public,
and even the traders themselves, should to him seem fraught
with' benefits to all of them; but, differing'so widely as 1 do

" frow the worthy alderman, I have felt anxious to submit to

Ve mree . v ¥y PRUNEE I YR Lhiaaitag - -
the committee my impressions on the whole subject, and. I
‘have now to assure them that nothing but my sense of its ex-

- treme importance could make me venture on so long an intru-
h oo o AR . RO - ) LR

‘sion-on their time,’
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- Mr. Alderman 'PRV_INSEPimse toreply. . He began with ob-
'serving, that after the long indulgence with which he had.been
honoured in a former part of /the debate, he felt in his duty to

‘abridge ds much as possible, what he had to say. further on the
‘Subject; and here hé must acknowledge his obligation to . two

" honourable members (Mt. Paull and Mr. Robson), aud also to

‘dnother honourable member (Mr. Francis) who had volunteered

in'his sapport.”’ For himself, he had long fought this baitle .

‘single handed, and had thrown himseif alone into ¢ the immi-

" ‘nent and deadly breach,” with tfuth for his standard, facts for

his buckler, and the ‘powerful and never failing auxiliaries of
‘canse and effect: . What ‘but a reliance on such. auxiliaries,
‘could have sustained him against the influence and resentment
of the most powerful public body ‘upon earth, or induced him
10 sacrifice” personal ease, and porhaps the interests of a large

- family, to the prosecution of a great public object, the asser-

tion of .national right to a natural share of the British trade
with “its Indian dependencies.”, The ‘causes of the Company’s

situation, which he had so long and so often exposed, had now -

produced the fatal consequences he had predicted, and dire
distress and necessity were itresistibly forcing a change of system
and a call for relief. | e e e

101

-+ It had given him much satisfaction to hear the honourable
director, who had just sat down, admitting without reserve, all

- the facts he had stated on a former night, although the honour-

able gentleman had differed as much with regard to the con-
clusions drawn from them, as he had misunderstood the views
“and objects of their exposure.’. The Lonourable director had
represented him to have contrasted the present system, with
the probable consequences of separating trade and revenues
with no other view than that of obtaining the abolition of the
Company’s charter from selfish and personal motives; when in
fact he had merely stated the four active capitals requisite for
‘conducting, even on its present scale, the Company’s trade, and
the total want of any such commercial resource; in order first
‘o prove that India interest attached to everyoperation, and if
it did attach, the honourable director well kew, that all al-
ledged profit on the trade was done away, = ... . ci oL

- - His next object was to shew the necessity of allowing British
subjects to carry on that trade, which the Company had no
faculty of embracing; not to confine it to a few old commet-
cial houses on each side the water, but to enable all’ the

merchants, manufacturers and .ship ; owners ‘at home ' and

‘In ‘India, to compete with foreigners :in .carrying it en:

not in the wild and extravagant idea of rendering Great Britain
the emporium of all the products even of British Asia 5 but in
the sober contemplation, of securing to the mother country
that natural proportion of the traffic; of which she was de-

- prived by the impolitic restrictions under which the private
- trader to and from India-had laboured aud continued to

labour., .- .. ey

. £ The honourable alderman next observed, that he had been
. charged with expatiating widely-on thé little valué of. an item of
10 millions; stated by the Company themselves, as composed of
“bad ' debts,- old  buildings, old furniture, and other articles, '

which sum their own accountant had struck out of the halance

" sheet, and estimated at ‘only 400,000L. ;% was it unjust, as he

had observed on'a former: night, to scrutinize suchan asset,
when adduced : me

and as part of those resources, on the security of which a noble

lord kad proposed ihat the house should advance 17 millions

of money? Was it invidious to suppose a case possible, in

. which government might be obliged to resume its lease of the
‘territories, and dissolve a partnership ruinously unprofitable to

both parties of the firm? Would his majesty’s ministers, or

would they not, be justified in opposing to such claims, the 5

; 1

Cel F Vide note to Appendix No. 2. [No. 23, Budget Accounts.]

as a probable future claim’ upon ' government, -
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millions and a half they hiad and were to pay %)rct?elfel‘n‘dg;%
“India since 1804:—the expences of the Cape an; , ey ‘O-n’fg5
charge of two squadrons in the eastern seas, and ;1 1edpa§ﬁ(;i0u:s/
regiments employed in acquiring and pr_ptcatm}g t e ominions
1 ‘.]?1 IR NS AL AT 1. e
m g‘:l?ttll?é Company, it was asserted, has es:mtes;_ gbr(:ﬂffl (::' )
great value, of which they could not be deprived: ]A?f‘. ‘ir i
would be politic to retrain them, wou d‘ appear (li)y roglqr:,fﬂ &
the expence of these estates; at that of the xsldud of Bom ;z;
for instance, where 764,994/ had been expended in ?net zhat
beyohd the product of farms, licences, and quit rggts‘,l @ that
of “St.: Helena, which exceeded in the sum of 471(,. t%t{ . ";!a g_s
. peared by the accounts of- 1802-3; at the‘vah‘le of 41;3} vxmgsgof
round Madras and Masu%;pa:u’gx;. at th}(zxrrilctz:lctvi g ;:) u?ziésed
‘ n; and above all, at their more irchas
gg:]c&) Fl)?]((:lylang, where half a million was lilely to be s&uanﬁg %(i
on the wild project of making an arsenal, that could neve: e
defended; of keeping a garrison where the_re; \\:et;ei n;) goat
visions, and erecting docks were there was Pm. 1er 1;.l'e t(i)o;i at
the vessels, nor workmen or materials for theh constructi B or
repair. - As well might the Company resume th;m ‘po's-ﬁ%sis- ons
at Balem, Bangam, and thp Andamans, al_ld “c‘all t 1911’ 1};0 ?he ,
estates, as retain any. thing of landed" propetty, _d; e:r~ y
should lose the revenues at large. . 3

The Dutch-and French had retained indeed their factories in

Cniw i

) K ; 7 ' avour-
our territories, one for the sake of patronage, for a few fav ‘

ed families of the Aristocracy, the other from a political motive

o i e+ nei vere . profitable, on thé
isturbing our influence: neither were .p ole ne
ggxlcti;:lry the Dutch Company had become bankrupts, from

] ey ‘had. this 1 -~ and the French would
ences they had. this incurred, an French would
:l;?reixﬁisume theirs, but from a deten‘nmed enmity to (()il.n" i 01;5
perity in India. . These estates therefore, were no ade xqtfortl' o
' fhe amount of their assets, in the stock by computa?m. 3 -
Buit this Imperial Company, it was said, exported ;0‘1‘1; l]z:; sr: :
i ives, vast quantities of woollens, at an enormo s
otic motives, vast quanlities o 0 ] L eno ot
» Jour: ir 'ho as well as the honourable e
The bonourable director, w , the honoutable e
‘hairma Y lended the India and China’ trg
chairman, always carefolly b lia and ¢ trade
! : auntingly boasted . of this immense = export
together, had vauntingly ‘ | onse expo
i ¢ he heavy loss thereon: a a-
of - woollens, and - stated  t 2 s a s
ifi rers of this couniry; the former I
crifice to the manufacturers o : v foriner tat
g the 40,000 British hands
asked, what -would become o ) British " bancs
‘were the Company to throw up tha !
now employed, were t § ’ A
the fi : served, that no idea he
the first place, the Alderman o _ t 00 idea had over
] i i f invading thé exclusive tr .
b e i ade could be, the properest
Yhina; it was, if any national trade  the
Sfb all subjec’:ts for monopoly, though not pexhags the

-

_ before he receives the Tea:
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most -beneficial trade in a national point of  view, - Tea
was the principal import from thence, and the excise it afford-
- ed, like the gabelle upon Salt.inAanotl'xer,.Country, and- the
excise - on _Tobacco, was -a ‘most | convenient - mstrument
for taxing the subject: the duties on this article were ninety-five
per cent. on the selling price, and formed the greater part of
the yevenues which the honourable director had. stated were

furnished by the Company’s exclusive trade. w1t was certainly

a most important and convenient instrument of luxury for the
Exchequer; butwho paid the Tax? « the East India Company
to be sure” in the first instance, and _so would any other im-
porter. .- No not even so: the buyer pays.the tax separately
1 and the Country, not the East India
Company, pays in the labour of 40,600 men, and in the wool

employed in manufacturing clotbs to the value of the director’s
estimate of .1,300,0001. per annum,; for the privilege of .drink-
ing Tea legally imported : It might be necessary to impose the
duty, and for securing it, to leave the Company a monopoly of
the China Trade, but they had no other merit to claim on that
account, than would any. other importer were it convenient to
t_hxj(‘)w the trade open. ': In fact, no great quantity of woollens
were, or ever would be, consumed in British India, none were
exported thither, except for Sepoy’s cloathing, and the limited
wear of Europeans. «Fhe argument therefore in this’ point

of view fell to the ground. .~ . I T

.. 'The fact was, . that China was super-saturated ' with = the
Company’s woollens, aud that this circumstance had kept down.
the price. " A reference to the director’s own * report on this
branch of the trade, would set right the noble lord and his cole
leagues respecting the cause and extent of loss on this item.

« ‘But, granting that Pritish subjects did interfere, would that
interference lessen the exportation if there were any demand ?
would it not rather occasion a greater employ of the manufac-
turers of Devon, Yorkshire, and Gloucestershire ? This thread-
bare topic had long ceased to convince men of the policy of
shutting out British subjects from India, and allowing neutrals
to rival us in our.own natural colonial trade; .to load their
ships ander. our noses at ever port of the uuited kingdom; to

. xapge unmolested froin.pole to pole; and even to buy and sell

at our Indian factories, on the same terms as. the Company’s
Privileged captains and officers, of the regular ships. .o ..

Here the Alderman desired the committee to, look :at. the.
total export of the Company to India, in other manufactures
for the 11 years past. He had _moved for this important

*2d Report, 29th December ‘1>791, p ;L’&’b'and‘ 26,

———
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" paper, separate from -the China exports; it was presented on
the 5th June," and would be seen in page 94 of the Budget ac-
counts.: During the 11 last years the total” export of -mer-
chandize in the first column, instead of the immense sum the
last speaker had asserted it to be, the committee would be
‘surprised to find amounted, as be had correctly stated on'a
former night, 'to no - more than *5,044,960L* little *above
450,000L per.annum. (In 1794-5 it was only 133,000L) - The
Company’s tonnage for their [ndia trade was only 9,822 tonsf
on 12 ships; and, including that for private trade last year,
was only 25 ships, ‘or 17,082 tons. . = PR N SR
- He compared this with the tonnage of Barbadoes, and " that
of a single Dutch ‘colony, Surinam, which loaded’ home last
year 16,493 tons. - Was_this, he repeated, the natural share

of .India trade, which the mother® country was entitled to?
observe, he said, the -striking contrast between imperial and
individual energy ; by the document{ on the table it appeared,
that in 1799-1800. the whole of the Company’s export to India
was only 463,5781. and this exceeded the average of the 11
years to which he had before alluded.: . - Sl dnmente
_In the same year, by ‘an authenticated paper, laid before
Mr. Dundas, and to be found in an able publication of agen-~
-tleman deceased (Mr. Henchman) it ‘appeared, that’ 20 India
built ships, wisely licenced by the noble lord (Wellesley), an
act fully justified by him in a dispatch to the directors,” these
“ships had actually carried back merchandize from London to
the amoutit of 615,2471. 12s. 6d. and expended here in re-

pairs and disbursements 902,8771. although two of the number

were laden back by government, and this besides wine taken

in at Madeira from British merchants there. - "
+:Who then, he emphatically exclaimed, are. the enemies to
the manufacturers, - ship-builders, and ship-owners; - to the
traders and merchants of these kingdoms? himself and those

who thought with him, or the directors of the India Company?

Were the people of Sheffield and Birmingham more likely to
starve, if a freer intercourse subsisted with the millions -of

people in our own Tndian territories,” and a trade were opened’

" with the myriads who inhabited regions within the Company’s:
limits; regions which they never had it in contemplation, to -
visit, much less to supply with their instant demands, and"
with the growing wants, which a knowledge of our manufac-’

5

- tures would create. " "7

p 30. - :
- India House List, 26 June 1806.
-} Budget Account, page 94, °

~

% From 1781 to 1791 , inclusive, eleven yéars,l ,179,342(. 2 Rep;. of 1791,
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. The Company’s: imports from - their Indian territories were
principally of . manufactured - goods,” in . which manufactures,’
Manchester and Glasgow . were now their successful rivals and
competitors in the markets of Europe and America. * Four
fifths of , these Indian goods were exported. from' hence; and
.drew back the greater part of those duties, which the honour--
able director boasted of as a contribution of the Company to°
the State ; whereas the trade of individuals from India, in their -
‘own shipping, would consist chiefly of raw materials, and’
L dyeing drugs for the use of these home rivals of Asian manu--
I facturers; and the agriculture and revenue of India would:
feel the benefits of extending the cultivation it would create,’
of drawing the tribute without exhausting the country. Was "
it policy to suffer these raw materials to find their way into’
‘other countries of Europe, without supporting our carrying’
trade, or to be brought circuitously :into England, as had*
been the case, in neutral vessels? -~ oo o
. Mr. Dundas, when ithe charter was- renewed, had ‘long
hesitated respecting thie continuance of the exclusive ‘trade. |
_ That great statesman - had . decided . with hesitation ; and with ;
an intended but ineffectual guard against the too rigorous in-:
terpretation of the Company’s powers. . The use since made
of fhem, -said the alderman, had, he beliqved,'long ago oc-
casioned severe regret in'that minister, at ‘their having been"
granted. i s o TS e e e T
. Another of the honourable director’s arguments had been :

)

;

the danger of colonization, were a freer sea-intercourse per-;
mitted. :-But whilst the present rigorous and unconstitutional - .
power existed, of seizing British subjects, and sending them .
home without trial,” or reason : assigned ; while such was the’
power vested in a governor-general by act of Parliament 3’
~—this was only a bugbear to frighten the ignorant, the thing:
-itself, if it were dangerous, was utterly impossible, = i i
;The honourable director .had re-echoed against him, the' =
charges of persoual motives and attachment to a* favourite
project of introducing India shipping to the injury of the Bri-’
 tish artisan ;. but, would opening the India trade, that trade
which thé Company could not carry on, would- giving facility:
to that trade be likely to confine it to half a dozen established
English ‘houses abroad, and -himself and four or five India’
agency. houses in London? certainly not, ‘on the contrary it
would, open India to the British merchant, trader,” and ship-’
owner, without distinction or preference, whether at Liverpool,”
Bristol, Leith or Glasgow, Dublin or Cork ; ‘it would illjﬁi‘é,’~

~ niot .the : Company, . as was dreaded, but (‘mlyfthe;p‘riviiegé&
- neutral rivals, whose operations he had already in part deve-"

..... L ] i = SO




AR TN

S e S TS e e L

R R R S R Y

e

- the Director’s assertions, » -

106: v

~ Toped, and should farther expose in the next sessiéh.—SEﬁ"
~ much with regard to any selfish object on his part. 7

- He should next proceed to notice the danger of Temoving our
‘artizans, (ship builders he presumed were meant,) out of this:
kingdem to our deminions in. Asia.” But did there, he would-
ask, exis: any want of ship-builders abroad? At Penang (Prince
of Wales’ Island) “it was true, there -were neither workmen,,
nor materials, neither revenues, nor provisions, but was that-
-the case at. Bombay, on the Malabar coast, or.at Caleutta %
were no ships built there by British. subjects? ‘were none. built:

- at Pegue or Demaun by Burmahs. and Parsees ; was it not a

notorious fact, that ship-building materials of every kind super-
abounded in : our own territories? that they no less abounded-
in attisans, and master-builders of the first eminence to put-
them together % wasit not then sound policy-for this government

" to_encourage the extraction of these materials, and: indeed of "

every other resource, which dependencies dearly acquired, and-
of suchi precarious tenure, would furnish to. the mother coun-
try ?-would it not be sound - policy to build ships there for_
government, which might partly pay for their construction by
a freight home, and to compel the: Company to - build there:
for their own commerce, and.leave the - oaklings of our home
forests to acquire their natural growth ? If, said the Alderman,
the peninsula was worth the winuing, .would it not be folly if”
we did not enjoy the benefits which the possession * of it.
afforded ? Would the ship-builders of Blackwall, or of any other

yard; complain of such a’ necessary. expedient? did: they not’

candidly acknowledge, and “every ‘ship-owner feel,” that the
expences, and of course the -piofits, of refitting . and repair,
exceeded those of original construction ; that materials were
grown so scarce and dear at home, that no merchant vessel.
could:be built to sail against neutrals, nor any. Indiaman : be -

‘allowed to arrest the ineflicient and scanty supply of our own-
timber for the royal navy 2:was notthe contract price: of build-

ing for the king’s service more. than doubled within these fow

years? Could : the commissioners obtain contracts at all to the -

extent required 7—These facts:made most completely against.

]
r BES

* The honourable Direcior had next brbﬁéhf fd'i’Wafd;!ﬂxg’

Company’s trade, as a putsery. for- British - seamen, and depre~’ -

cated:the employ.of India shipping, as injurious to that object.:
In the first place, he would ask, by whom are the Company's
ship’s, now. manmed, and likely to be both- in.peace and iwar,’
while. our enemy was attempting to rival us on the seas : By
foreigners, mostly when. outward bound,.and. back. principally

by, Lascars, natives or subjects of British- India. }‘Whichfo'ﬁ.'
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“there classes deserved most to be encouraged he reed Tiot

ask; our commerce was now ‘become too much the nursery

- for seamen of other countries, and unless care was taken here-

after, most of our British sailors would become Americans.-~ It

‘was not interest, but necessity that ever indiiced the employ of

black sailors on board the merchant ships; the greater number
of them required, in proportion to the tonnage, made it always
cheaper to navigate with European, and most of all with Bri<
tish seamen. . But, .if any preferenice was due, the British

Lascats ought in policy to be preferred to Dauish or Alﬁel:iééé ‘

sailors. . ..

The Ix(jrim_tféiﬂé Director ‘héd:ﬁaid a ju‘s’t tnbute to ﬂ]e ‘Skin

Alderman, had an higher opinion of them, than himself, they
were the best seamen and the first navigators in the world ;
they had distinguished themselves against Suffrein under:_SLr
Edw. Hughes ini 1778, and the last glorious instance of gal-
laniry in the China seas,  under captain Dance, would.for ever’
endear them to their country. ; But how . that establishient
was supported or merit and seniority regarded, he would not
stop to enquire. ; In nothing, he said, was there any design to
deprive the Company of their shipping, nor of that trade they
were able to carry on, which. trade ought 1o maintain its own.
maritime establishment, ovo7oy o7 7ol oons Desl sl Sldde T

i

The noble lofd had fairly stated the expansion  of the dou-.

ble system of trade and dominion; to have calléd for d greater

amount of fixed and floating assets, than Had' formerly, been,

fequisite, but where among tliem was t6” be "found any capi-
tal applicable to_trade? In all the Budget speeches; the sur-.
plus revenue and the product of exports were expressly men:
4ioned as the amount applicable to investiént; the rest at @hy

rate was borrewed for the purpose, as the noble lord himself .

ad confessed in-bis last Budget stétement (jage 35) « The
_question” says he « that '“"Aill_‘hﬁe_aturaljy; e ‘suggested on, this
occasio, is, as to the prudence or propriety of luvesting so large
an amount in goods; when the surplus ‘from the  revente is
estimated so low ; as the system of providing funds for ‘this

. . puipose by new loans lias been often objéctet to.”- NI+ D~

das in 1801 had made use of these words:.“ The question
must naturally arise, froi whence funds could. be_ derived :to

meet demands to so considerablé an amount, ; to .‘V!]}Cl’l I shall -
merely now reply, that, in whatevér amount the supplies from

Europe in bullion and the cash received for bills on the Court
of Diréctors were found deficient; iioney wis raised i 1bdvs,
4s will appear in the increase (;f the Indian debt,”

- o 3

and gallantry of the men who navigated the Company’s ships;
and of those who commanded them.. No man,:said the
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The Alderman here afﬁrmed that’ noththstandmv all asser-
tlons ‘to .the “contrary, much’ the: gleatex part, if not a]l that
debt, had been created by the trade.iio o i soniisny
:i The exclusive system, -according’ to the honiourable Direcs

_tor, embraced great political objects, it ought not therefore to
be judged of on the narrow principles of a: ‘profit and loss trade ;
this the Alderman observed ‘might possibly ‘be “rationaldoc-
trme, if the revenues were able to make " ‘good the deficiencies
in trade; but, had -that been the case? on the wntmty, the
Indian debt had increased as the commerce extended, nor had
the honourable ex-chairmau, the noble lord, the honourable
general (Wellesley) nor the Director himself been able to show

- any-solid capital, on which the trade had been supporied the
fact was, a-trade on money borrowed iat Indiun interest had
ruined the: Company; the Company,‘as he ‘had repeatedly
asserted, never had an active capital applicable to the pur pose,‘
of commerce.:: He would state their capital ab ovo.” :
" The united Company were' ‘incorporated in the " year 170
: bv an indenture between her majesty queen Anne and the two
“East India Companies, which had- previously existed, on sepa-
rate ' establishments. ' In 1698 the 10th of king Wllham, there
had been raised for this purpose by subscnptlon in virtue of

his letter . pdtent on a: capltal ot':} QO0,000Z ‘at 87 per
cent: «i.ii .

- at 8 per cent. mtexest it
They had also pald for dea sto

," T ‘,:'_;; .” { 2000,000.

 under lord
Godolphm s award N ;
which madq from thie firkt capltal a deductlon of
,u) ’ BES TR G

So that the active cwpltal amounted only to bt
To which a fresh subscription was made in 1701 upon
¥ 800 OOOl Stock at 155 .per cent, of ;

So that the capltal was then _
Butof this sum, there “;as lent to govemment the : same

So that. the capltdl then remzumng for trade was. but

e 440 000
. (At-this time ingerest was reduced to 5 per cent.) i
‘I 1729, a douceur was p'ud to vovemment of .; 200 000

LTI

——

© Unless therefore the trade” had mcreased thelr stocL

-+:beyond their dividends, the capital was reduced to 7 k;24}0 000 -

In 1741, they ]enthowever to government, at 3 pcr cent.
..;wnhout any c'xll on thf. propuetors a ,‘ S 0.7 1,000,000

o

... 760,000

In 1789 a new subsrxptlon of biic mllhon stsocL at 174 e
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At thls time their loan to. govemment funounted to.. .- 4,200,000

In 17.;@ the mtcrest on tlns loan wns 1ed 1
-cent. e
pel cent. added to the Cornp'mv stesources the sum of ' 1, 740 000

In 1798 the capital becoming more inefficient, 1,000,000/,

- of stock was added, thowrh not. all subscubed txll the S
ye'n after, dnd this pmduced ces e f . 2,027, QO:;

B
T

Upon thls camt'\l 'md the surplus 1evenues, had the Com- ,

pany conducted their complicated system of - conquests and
commerce, thh what SuCCGSa, the commxltee wele now: the
Judves. E g

“QOrie source of loss, however, he mmht to stale, and that was

“on the sale of three of ‘the four mxlhons which their necessmes '

had compelled .the Company to’ dispose of, - at “the market -

' pnce, after the.whole loan to government had been converted
‘inte Consols at 3 per cent. and the remainder, which was of no
: gleater value than the Consols of the day, was siilla- 1esource,

thou"h at the decreased value he had before stated, in examin-

ng the stock by’ con-pntatmn. :Upon such slender meéans had

the machine been conducted ; how far they were adequate he

would not detain the comipittee to enquire, hut a° reference t6
the annual balances of their stock’ account w onid ma momenl‘
sl.ew the progress of their affairs.’ + - i

* The’ ex-clmnman (Mr. Grant) had bloadly admltted'thc
Com;,anv s present distress, and indeed to have denied the fact,
‘would have been strangely inconsistent with his declarations in
anothex place.’” The noble lord (Castlereagh) had also n‘ade

nmlar confession, but the paospecl of a long peace in our
provmces, ‘atforded, in their opinion, ample, conhdeme in the
resources of the Comp 1wty to surmount its ‘presént dithiculties.

" The noble lord admitted that the India debt had afforded the
'capltal for its comterce; be had-also corroborated. ilie elabo- .

rate statement of the honourable general (Wellesle)) fora peace
establishment, in'which he ‘was able only to exhibitthe hope of
a saving of 740,000L per ann. and this without any allowance

for the 111111qmd‘1ted arrears of the war, the i increasing interest -

‘on the bond debt, or the funds consnnﬂy required for invest-
ment on present footing; ‘ both however had denied the insol-

[vency of the Compdny, or that India was now more llkely to

_become a burthen, than a relief to tlie mother. country.”. “The
noble lords illustration of the g grounds-of this conhdence, was
‘in unison with the declarations, so often oﬁmmlly made by him
and lns predecessoxs in the boald of contloul It was only a

" B
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strong dose of that sweet mepenthe, annually distributed ™

their budget speeches, = .

* .« Hope travels 'on, rior quits us till wedie.” -«
‘The fate, however, of ;a certain_other, great monopoly,
framed upon exiravagant speculation, ought to be a warningto
this country as well as the India Company. In a large building,
between Leadenhail-street and the Royal Exchange, was there
qow at this day-an evidenee of the country’s being comipelled to
pay a composition upon the capital, as well as the debts of a pri-

vileged corporation; The Mississippi bubble had ruined French .

credit, and so would the South Sea project have ruined that of
" Eogland, had . not government _stepped forward with the

public purse, to pay a part of the corporate deficiency. .; .-

. But the Company, as was asserted by the noble lord and

the ex-chairman, and after them the director who had justsat .

down, possessed ample resources to prevent ultimate loss to the
state. . They had their claim of ten millions for buildings and
fortifications;— this, the alderman said, he had completely dis-
posed of. The noble lord had indeed stated, that they were,
it was true,” 1,598,0000. deficient of their capital, assuming all
the itews in the stock by computation to be valid; but admit-
ting this fallacious statement, were they not still without the

' capital for trade, or the means of raising one? If, however, the -

committee adopted his (the Alderman’s) deductions, this deficit
would be found nearer 14,600,000L - . -
_: But the relief which the noble lord himself had suggested,
sufficiently proved what his own real opinion was of the Com-
pany’s situation— We are in no danger of becoming burthei-
some to the stale, or of calling for any fresh trading capital;”
only, says the noble lord,  allow us to raise four or five mil-
Tions by the sale of fresh created stock, and lend us seventeen
.millions more, to be raised on parliamentary security, for our
corporate use and benefit!” Sweet, indeed, and large must be
-the dose of nepenthe; copious. the opiate draught that would
any onger lull the house and the country into such daugerous

security. . Better far would it be, the alderman observed, to go

first into the committee, which the noble lord now recommend:
ed; for himself, he was persuaded, that the extent of the

disease was not yet discovered, and therefore no adequate re- .
medy could be applied till a fresh report was made to the -

house, upon a full investigation of all the branches of the India
system—a firm conviction in his mind of the magnitude of

those embarrassments, and of the extreme difficulty of findinga .

remedy; and not any of the personal or party motives, which
had been again ascribed te himself; not any resentment for

 slisappointed ambition, nor envy at the Company’s power and in- .-
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fiuence, buta just sense of his duty,asa representative of the.com<
mons-of England, and as one of the magistrates of the first com
mercial city in the universe, the.greatest that: modern or:ancient:
times beheld; these were the stimuli which had urged him to-
enter thus largely into the wide detail of the Company’s affairs,
and which }:vould. continue to support him, in the furtllel"piése:"
;_t:t:g: ﬁf;) ; S:.subJeg:f, l‘le)Ft session, of whl‘c.h hg h?'d given notice: . -

‘

- Mr. HUDLESTONE in explanation said, it was impossible. -
for him to imagine where the worthy alderman had gotten the
statement which he had made to the committee of the amount:
or valie of the Company’s exports. to. India, or who . had:
furnished it, but that fortunately he (Mr. Hudlestone) happencd;
to- have brought with him to the housea docuinent on that head,’?

for the accuracy of which he would pledge himself to the con..

wmittee.  Mr. H _ud’lestong accardingly read from the document,’
g;attl;tl;q (gorgpauy»s expor:is to India-from: the season of: 1797': :

at-of- 1804, amounted to 12,368,402L" oivin '
of 1,546,050L in each year. - e g" e an ayemgg',

* Mr. Alderman PRINSEP, in explahéﬁ&n, said,’ hedxd no%'-

“include the China trade, which he considered t istinct from
the kldla "adg_lj’. c S Obe‘dIStht[‘mm

" Mr. GRANT in answ_éf-td Mr. Alderman Punsep ;;;ia.id', that

~after having already engaged for some time the: attention of

the house,’ he would decline following the honourable gentle-"
man through all the details of his extraoidinary speech, which -
eontained the mest extravagant and most unfounded  views

of the Company’s affairs. It had litile or no reference to the'

ultinate object of the discussion now carried on by the house: =

which was the improvement of the Company’s state +* its aj

was evidently ‘not- the amendment: butpthey ab;]lit&(;nlgf-atll?;" "
whole of the -present system of the Com pany; and indeed
the Company itself. - For this he had pressed into his service -
facts altogether itrelevant, and had employed them in a very'
exceptionable manner. . He was the professed advocate..oyf:E

- another system, " that -of enlarging or rather entirely opening :

the Private Trade, a question not simply commercial, but.
Involving one of the greatest state concerns which could en-:
gage the attention of parliament, namely, on what. principles !

‘India should continue to be.held and governed by Great Bri-:

tain, - All that he had said respecting the loss with whi :
. | had said ing ith which be-
alleged the Company “carried -on ‘their trade, amounted to’

mere assertion; and was disproved.by. the statements he (Mr.: .
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.
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Grant) had submitted .to the house. - The COmi)’aixy’S Profits . ' with India, and to extol the channel of the private trade ink
had, indecd, been diminished, but it was owing in part to the | which he was personally interested ; to supersede a tried and
competition of the private traders, who had thereby : injured ; N : steady channel which had answered its purpose for two cen-
both themselves and the Company. - tle had equally failed in ; turies, and had contributed to raise the prosperity of the country,
H . ; : : -1 ¢ 1 y

in order to favour another channel very uncertain in its extent
or permanence. This was not the time to enter into a quess
tion which could not be justly treated without taking a com-
prehensive view of many topics connected with it, Dut such
vague and unwarranted assertions ‘as_the honourable gentle-
1 i}{mn dealt in, could have no weight ‘in settling this ‘questioln".
1 Inf] il;adjmasted of the great exports sent from this country to

dia wien an’experiment was allowed to be made by the
. pflvate merchants, - The fact was, the experiment did not in-
c;leasepthe: exports of the country, but only shifted them for
that time from Company’s to private ships, which by sailing

his attempt to shéw that the Company traded-on a Revenue .
Capital. - Nothing could be more Joose and fallacious, tha .
the data op which he. endeavoured 1o support this idea.. But . ,\
the most surprizing of his assertions was, that the Company. . %
requited 24 millions sterling to carry on their trade, that 1is to
- say, according to him, 21 millions for aciive capital, :and'3
millions for dead capital. Whence did . this enorinous capital ;
- come? 1£ was impossible for ‘the honourable gentleman him- .
' self to maintain that it was derived from. the revenue; the .
honourable gentleman affirmed that the Company possessed -,
no property of their own—* that they had not ‘((li “single Ehiie G hat tix
ling of their stock 7t was evident ‘ihat their debts in Eng-, % sooner, anticipated the export the ] g . S
land never amounted to - any . thing like this sum ; how, then, % (s have carried lout. D l“ ‘ e»_Com»pﬁany’wo‘}l ld :"Otherv,‘:f:s«fa ’
was the existence of such a capital to.be accounted for? The. The honourable gentleman pfofeséed to give the history of
faci, was, such a capital did not exist. <.The investment of one ; - ihe capital of the India Company ab ovo a%d bé"dills"r?t?' 10
year out aud home, amounted on an average. of: 10 'years year 1698, in which, according to him ‘:[hé"ﬁrstgca’?‘tl 1 e .
ending with 1802-3," 10’ little more than 5 millions, and the founded. . But, unfortunately for him h% had bégun Pl : ,\y;}s ’
trade did not require an iivestment of four successive years: too late, the Company, as every bdd),: knew hax%ﬁ \ gvcm%’fy
hefore the returns of the first year were ready to be employed incorporated in 1600. The Company formed i lgG(' §§n fiist
again. Nor would the allowance of 3 millions which the ;.. second Company, the first still éOntiliuillg "and an ins{'}' ’ qu_,:'ft ;
bonourable gentleman was pleased to make for Dead Stock or - _unhappily chosen by the honourable gellilémhn' ; ‘béCQ!]CC‘ ‘trﬁly
dead capital, added to all’ the’ circulating capital, bring the ' second Company was composed of merchants who éau_sed at
ageregate amonnt to ‘nearly the ‘sum -of 24 millions. . But, - Afirst, and the consequence was, that by the effect ofn'v'l'e] ;[1[‘16
according | to ‘the honourable. gentleman’s mode : of stating. and competition, Taising the prices upon each othe i ? e
puirchases, and lowering them upon each other in 'l'lr' it sales.
th ere both brou eI upon edch, othe in their sales,
they were both brought to the brink of ruin, and at length, -
for self preservation obliged in the course of 4 few cars to
coalesce, W]}lf;h produced the United East India Cdlnpa};]y sub-
- sisting at this day. The honourable ’ gentléman affected to
consider the active capital of the: Company as at all times con-
.temptible: The detached circumstances he mentioned to prove '
“this strange assertion, did not at all establish it," and ‘stiﬁ less
- the annual amount of the Company’s trade which was the true
.question’; but without entering minutely into this point, was
it not universally known that the 'Co'mpém'y had carried on
. - their trade for a century and a half without any aid of capital
~from revenue or government ; .that they had becdm‘év"gréal’z b
:thgn‘_trad_e, ~a5'ld, had at length acquired tél‘ﬁtdfx and ﬂoﬁlinio‘z .
. chiefly by their own commercial resources? What more could
. be necessary to show _that their means had been equaltothe
production of grat prosperity and power to themselves and
the state ¥ It was_ with much injustice therefore, that the ho-
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]}  things, the Dead Stock, which he hiad been pleased to reduce
i in value from 9,900,0001. to 3,000,000L. must be taken at its.
i full amoutt, because whatever .it may ‘be worth, it actually,
1 cost the Company the sum at whichit stands, and therefore he
» ~ ought -to . compute . the capital invested - i their ;trade. at.
30,000,000Z. . instead of 24 millions. - Mr.: Grant supposed
that the capital actually employed - by . the Company m their
conmmerce; independent ; of their floating ~ credits . by India
Bonds, Bills of Exchange, and goods bought on timse, might-
~on-an average of the 10 years ‘before mentioned, be from 10
1o 12 -millions. 2 Of. capital o this éxtent,, the * honourable.
gentleman’s own'stat:emelit allowed the Company to lre actu-;
ally possessed, although be was pleased  to  affirm. that they.
had no resource for investment; they likewise still enjoyed.the . .
eredits just noticed, although he “had : further  affirmed, that’
. their faculty. of borrowing seemed: completely extinguished. - ~
L Tewas the: honourable: gentleman’s  object  to. disparzge the.
Company as an organ for cairying on the national commierce

—
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nourable gentleman attcmpted to degrade their means, their
profits, their solvency, or their stability, by such rash and un-
warranted assertions as he had ventured to utter. They could
have no weight with those-who knew or would examine the
subject, but they were nevertheless highly reprehensible as
used in that house, because it might he supposed fio member
would use them without scme degree of authority, and they

were most of all reprehensible from such persons as. the ho-

nourable gentleman who was fostered under the Company’s

wing, and now turns agaivst that body the influence which

Lis beneficial connection with it has given him.

" Lord MORPETH conceived the wosthy Alderman to be
- perfectly justified by parliamentary usage in the latitude of
discussion he had 'indulged in that night, however irrelevant
some of the subjects he had mentioned might appear m a

115

couried omx these occasions, His opinion would now be public
~—valeat quantum valere potuit, its value would be estimated
by the house at large and by the country, and he was perfectly
resigned to their decision. If, he added, the expressions he
had used, of which such heavy complaints had just been made
by the honourable ex-chairman (Mr. Grant) were felt to be
either disrespectful to the great body whose affairs were now
again under their annual investigation, or stronger than the oc-
casion called for, (and even in this case they could not justify
the use of invective as a reply where confutation was felt to be
impossible,) he trusted, that in the one case, allowance would
be made for some degree of provocation he had met with at
the heginning of the debate, in a fresh attempt to preclude him
from expressing his sentiments at all in the committe, and in
the other case, that the committee would think with him, that,
feeling as he did, the importance of the facts, and of his deduc-

PR R

debate on the finances of the India Company.. The worthy
magistrate had stated many objects of great importance, whiclr

~ would obtain the early attention of the Board of Commis-
- ‘sioners: and it was certainly in his discretion to press forward
the system respecting private trade, which appeared to be the
“principal point in the Alderman’s contemplation; who, how-
ever, seemed to stand alone in the Committee, in the opinion

it had just heard from him on that subject.© - =~ =~

=TS
e

tions from them, it became both his right and his duty, to en-
force conviction, by the strongest language that the subject sug-
gested to his mind.—The Resolutions was then agreed to, and
the house having resumed, the Report was ordered to be re-
eeived on Monday. » -

e

' M. Alderman PRINSEP concluded the debaie, in reply to
~“the director’s (Mr. Hudlestons) question, whereit was he found:
the small amount of British Fxports to India, he again referred
to the paper on the table, page 94,% certified by the Com-

pany’s accouptant-general, Mr. Cartwright; on thie 3rd of.
June last, 5,044,960 was the total of British merchandize
exported in ‘eleven years by the Company to India. The
~ Thonourable director had no such public document in proof of
his declaration ; the director must have blended' the India
‘mierchandize with China merchandize, bullion and stores, to
make any thing like the amount he had quoted. * = = .
" With respect to the observation of ’;i'x'e:u(.)bl,e, lord opposite
(tord Morpeth) that his,. the alderman’s sentiments were those
of a'single member of the Commiltee, he should merely re-

’

mesm——

—r
Soer

‘state, that the impression on his mind respecting the India
‘system which he had that niglit again ventured to inforce, was-
no new idea, it had been corroborated by tlie documents on
ihe table; for he had reasoned on no fact which had not been
certified by the Company’s officers—discussion was professedly

& Sce Appondis; Noo& (1) APPENDIY,
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(APPENDIX No. 1.)

AN ACCOUNT of the BALA\TCE of QUICK STOCK,
and ASSETS, as they stoad at the several Presidencies of Fort
_of Fort Marlbor, ough, at the

CASH - £ - -
BILLS, Reccivable - -
STORES - = - - -
DEBTS outstanding (includ-
ing Advances for invest-
ment, (a) - - -
EXPORT GOODS - -
IMPORT GOODS - -
SALT, OPIUM; GRAIN, and
CATTLE - - -
Total Assets ~ - -

BOND or Reglstexed DFBTS
(@ -

- -

ARREARS and DEBTS not

‘bearing Interest - -
Total Debts - - B
Excess of Debts - -

" Fxcess of Assets - -

Net Excess of Debts C.Rs

FORT

wittiaw, | FORT ST. GEORGE. |
C.Rs Pagodas. C.Rs.
93,68,354 | 44,771,005 | 1,90,01,771
BUATRICI T R
72,5603 | 22,30,891 | 94,81,287
432,87,950 | ' 93,90,004 | 5,96,19,452
43 53 366 | 9,65,572 | 41,03,681
34,33,099 714,621 | 32,92,139
21,11,447 7,00,171 | 83,6677
T,15,76,418 | 1,85,56,484 | 7,88,65,057
14,00,81,600 | 1,12,16,044 | 4,76,63,187
2,68,87,248 | 647,463 |  27,51,718
16,69,68,843 | 1,18,63,507 | 5,04,19,905

9,53,92,430 | . _ . .

66,92,9717

9,84,45,152

119

[Budget Account, No. 21. p. 72. 73.]
exhxbltmg a State of the Company s Affairs, inrespect to their DEBTS
William, Fort St. Geor ¢, and Bombay J, and at the Residency

: Conclusxon of the Year 1803-4.

(2} Intheseare included the Amount of Government Securities purchased
by the Commissioners of the Sinking Fund, &e,—See Notes to No 16,

N. B. Pagodas converted iﬁtp C.Rs. a. 425 C.Rs. per 0/0 Pagodas.

Bombay Rupees - - Do.
- - Do -3 -

Dollars - -

- 116 -

per 0/0 Rupees.
per 0/0 Dollars.

B '].36“1'\/.[‘1'3;&?.”;: ” éokfﬁ&ﬁisao’. | TOTAL
“Re, <CRS. Dqllars e CRs A CR: 4_
16,09,00 | A00,511 0| 36958 | 89,808 | 3,03,61,444
S -- At IEPURESSR I B VR PT
20,60,765 | 9444927 | 178,197 |  4,33,018 | 2,06,15,935
4,'7;1:1:,{1‘64 'ﬁ 54,64,880 . 13,802,056 | 33,58,882,) 9,16, 80 544
12,39,111 ) ,’,14 90,248 | . 1,36,5%4 | 8,331,771, o, 02, go oqg
41, 60869 | asgtoss | - - - - - - 1115 52,286
682,257 | .. 9L § - o} 5 - - u.ﬁs,sg,ssg‘
| 1.55,06880 | ‘178,695,052 | 17,93,945 | " 42,15,485 |17,2525,902
5,86,05,645 | 3,917,348 | - 46,502 | - - 1,13,000° | 22,10,80,135
14,00,082 | 16,57,671 | 14,0501 1 9,85,853 | 5,22,89,496
5,00,64,671 | 5,48,15,025 4,52,203. | . 10,98,853 | 25,33,62,631
) : : — - — — - P - o
| 1,46,60,337 | 170,05,098 | - - - | - - - 11259842
oo o U 1g8tmae | 81,14,632 | 3,15,59,784
N oo o o o - - -] 8,08,38,639
' " Tast India Hoﬁse,}‘ . ) ’ - )
15th May 1806 : | .
) {Errors excepted )
WM, WRIGHT. -
: o ‘ Andntox ‘of India Accounts,-

i
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AN ACCOUNT of STOCK per COMPUTATION of the

o (APPENDIX No.z)

To Baraxce of Quick Stock against the Company at Bengal,

made up to 31 January 1804 evesvee CRs. 8, 93 5'7 260

“App the Sum given for constituting a Military -
~and Contmvent Fund .... C.Rs. 11,50,720

- Cargoes dlbpatched to England,

the Invoices of which are dated :

- since the Close of the Quick Stock 35,38 347 :

. ) . —_— 4 ,89,067

o

: CunentRupeeb ceue §Z0—46 5o A. AN

. ’ Pl °/o £ 10, 580
ven Indngo Coutlactms, p.wable in Benﬂ"al (11 42’7

: - &L, 10 591 639
Dznuc’r Bills of ]Zxchanrre dra\vn on Ennland :
smce the Close of the chk Stock sppeeane” '56,400

R

(C’bniinued, pe122.) AR

- 60,188

10,535,238

B

Dr. ~STOCK) on the 1st
‘ T IERpr T &
TO Bonds bearing Interest ........oew.o coreerenennnnaad | 2,896,575
2 To Bonds not bearing Interest " v ovusveinvenecunenons ] o 15,517+
To Bills of Fxchansce unpaid from China wewesensonlson.. 393,500
. To Bills of Exchange unpard from India ....o... .. ;. aees| . 299,728
To Bills of Exchange unpaid from India, on Account of the| - : .
Indian Debt .......... 11,100~ |
To Customs on Goods sold and wnsold % .weesssnvisuina] - 87,620
To the Bank; for a Loan on Moxttrage of the Annultles that
may be sold per Actof 1788 "...i........lllllllilol ] T100,000
To ... Ditto; for 2 Loan on Bond ...eemeeseoss.oooron .. 100,000 .
To ..- Ditto, for Interest on the above Loans to Sth March . 10,933 . °
_To Government, borrowed out of Tea Dutles Y LT LT T 500,000
-To Freight and Demonave semmesesceerameailian e enae | 387,600
_'To Supra Cargoes Commlssmn on all Goods sold and unsold 103,930
“To Proprietors of Private Trade on all Goods sold & LUlilL.. | f 585,000
_T'o Almshouses at Poplar ... .....ccevununinun - 66,563
: To Interest on Military Fund, more than apphed Cebmeawns 6,650
- Do. ... Contingent ... D0, weucicenuiieiernanns 994
To what owing in the Department of the Commxttee of Shlp- ’
- ing, exclusive of BXPOrts .. .vveniecmiooin dointoedoene | 135,050
-To .... bitto .. for Exports of former Seasons ....,.... L. 16,780 ¢
To .... Ditto .. to the Warehouse (,ontmﬂent I‘und e 14,167 kS
To Warrants passed the Court unpaid .5.....,.00 00000 ¢ 63,000 < . |
To what owing for Teas returned by the Buyers and resold 9Ny i
To Interest on Bonds T T DT ETPET PP 56,336 .
:"T'o Dividends on Stock " ,...:. . A i
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[Budget Account, No. 23. p. 78 791 .

EAST INDIA CO’VIPANY (exclu;xve of thelr CAPITAL }

“Day of March 1805. .

“Cr..

in China, since the Close of the Quick Stock
o Ts. 613,504

DLDUCT the Homeward Cargo received in Tng- .
Jand per Woodford d:spatghed since the Clo.\,e

" of the Quick SOCK varsiesvuueerneraen 245,165

! R _Talcs 368,339

4o Bills of Exchange drawn on England since o
the Close of the Quick Btock vieseevecnss 417700

: £ L
BY what due from ("ovcrnment to thc Company Cereisan 1,20'7,5 60
- By Cash, its Balance, on Ist March 1805 “'..cume-v.i.i.. 2,020
By the Amount of Goods sold not paid for . wuseerrenanraeaa| 1, 14? 170
By the Honourable Board of Ordnance, for Saltpetre delivered 35,400
By the Value of Goods in’ England unsold . .vvessvesssaen | 6, 4’1-6 585
By Barance of Quick Stock in favour of .the . | ) -
: Company atFort St. George, made up to the =~ .
" Blst July 1804 ................ Pagodas 81,65,111
* Depuct Cargoes dispatched to Engl'md the . -
- Invoices of which are dated since the Close ... §&.0
ofthe quckStock T 4,006
W ’ Pagodas 81,61,105
ADD Mlhtal y Stores, not included in Quick:
Stock, per Memorandum of Floating Stock - © 697
Pagodas 81,61,802
: 8/ &£.3 264 '721
-« .. Bills of Exchange drawn on Fngland since }
the Close of the Quick SIOCK "vneuonaeae — 18,000 -,
RS 3,282,721
By Barance of Quick Stock in favom of the o ’
* Company at Bencooleu, made up to 3lst
January 1802 - ...UMl 0L, o278 DL 1,017,566
Depuct.! Cargoes dispatched to England, the .
Invoices of which are dated since the Close . .
of the Quick Stock .....vvviinieaninn 4492,90%
) ' - Sp. Dollars 574,662
5/ £. 143,665
App Bills of Exchange drawn on England since ]
the Close of the Quiclk Stocx cemeananann 48,400 -
e} 192,055
By Baraxce of Qulck Stock in favour of the Com-
pany at China, made up to 29th Jan. 1804%.. 61,104
App the Outward Cargo per Woodford, arived . 1
552,400

-

182.} L]

I e o e




sy O L TR

!
. |
122 b S s
. | - ,
-AccounT STOCK per COMPUTATION, CoNTINUED,
o A S A N - Cr.
To Barance of Quick Stock against the Com- . o By Baraxce of Jast Boo ; ciena, e B
"pany at Bombay, made up to 30th April 1804 1,46,60,337| - ., 30th September 1803 gurereeesoeseres £ 92,882 |
" App Cargoes dispatched to England, the In- S I App Bills of Exchange drawn on England Smee ' o |
voices of which are dated since the Close s I the Close of the BOOI,‘S srmswmeesenaanlll 712,500 105.382 |
. dated : , ‘ ; — !
of the Quick Stock. TTTITERmantemmesas ls’w B - By Cargoes from England, not artived in India and China at ’ . f
' * Bombay Rupees .... 1,60,56,117 o * _ the dates of the several Quick Stocks ... .v.seeooonuen. 3,581,504
: o R 2/6 &£. 2,007,015 e - By Exports paid for, exclusive of Bullion .vuivuerecen.. .. 1,171,509 !
" Deover Bills of ‘Exchange drawn on England N By Silver exported this Season, and remaining in the Trea-| = . _ |
since the Close of the Quick Steck vuuveze 130,500 T .. sury, paid for R LT T S ST 822,750 i
: ) LR e Ep— 1,876,515 : By Impress and War Allowances paid Owners of 8hips not}{ .
: S ; e arrived in England .. 00000 L . 450,663
. ) L S £,118,428,950 By the Value of 3hips, Sloops, and, Vessels, ‘exclusive of those | * ’ :
- _ _ BALANCE in Favour srsnixebnuwmannnen-n | 6,181,267 stationed Abroad ..o, .. ..l IlL sl 16,460
" e I £. 124,605,217 By the Value of the East India Houge, Warehouses, &c. .1 992,169
T . By what the Company paid for their Dead Stock in India” .. | .. 400,000 ‘
. ) . L B By .what due from Government for Stores and Supplies to His o
T ' : T . o BN Majesty’s ‘Troops, &e., as per Account drawn up- to 1st e !
: T ~ March 1805 .....cevvureemvinnsainennde e ienans | 4,460,192 P
) . K ) . By what owing from sundry Persons returned f:rp}I} India, and o v
‘l _ C e e ©inIndia, to be vepaid in Bugland Liiieiraiesisiinen. || ST6TT X
i . T . oo . B Lot ’ Y |
L Toct Inia Howsy 3 S T T e SRR , ] i |
: .  the 20th March 1806.§ - RN S S L R T ' J
{Errors 'excepfed.) RN e = . , Membré;ndtblclm:g A v ‘t ﬂ At i fb 'd St ]\ /I 1 .
: NS ; e e . ) N the above Account, the Asticle of Dea ock is value
) CHARLES CARTWRIGHT’ Qo AR at £, 400,000; which inclndes Buildings and Fortifications, Plate, House- ‘
: g Accountant General, hold Furniture, _Plantations, Farms, Sleops, Vessels, Stores, and other ;l
T N AT, Articles of Dead Stock, according to Lord Godolphin’s Award in the Year |
. e 1702 : Whereas the whole of the Sums of Money expended in-Buildings i
. . 3 . and Fortifications, by the latest Advices from the Company’s several Settle- - |
7 . I © wieiits, for the Acquisition and Maintenance of their Possessions, and the l
" . ST . .o - <. mearest estimated Value of other Articles of Dead Stock, are as follows : . o 1
3 &3 Lo . P! Buildings  |Plate;Houselold] ’ l
i Fux’_iururg, Plan-| -
, ] ) ! o ) Fortifications, Stores, &c. o |
L : . o At Bengal .iociiiaieiimeiianenas] 4,938,857 - 985,292 | 5,924,149 i
[ . el S N , Fort St. George and Subordinates | 1,767,070 | 446,488 | 2,213 558 i
The Account with Government has been under Discussion, and the Prin- oo Bombay and,--f- ---- Do. ... 1}};)5’324 (437,049 | 1,542,993 . |
ciple upon which it is framed has been disputed, it being contended that d Fort Marlbro’ ............ R 43’3 g 22,503 | * 205,846 » i
the Company should bear the Whole of some of the €harges, and Part of ! St Helepa R L L L 1_'27"» ~ 66,460 107,732 f
others—the Company,  on the other hand, claim to be allowed 'Indian » . &£ 8,036,416 | 1,957,792 | 9,994 208 i
Interest for the Expenc':e they have incurred, upon whatever grounds the S : TR i A s I
- Accoun ally be admitted, ‘ T ) o S
int may ﬁn, ¥ i :ml c : There are Bonds given to sundry Persons, by the Chief ahd Council of
Balambangan, to the Amount of £.10,167, and Interest thereon, which
N . are not included in the Debt of this Account ; it not being yet determined
' * whether the Company are liable to the Payment of the whole of these Bunds.
- : i
: A
B — R T i S B =
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' (APPENDIX No. 3)
An ESTIMATE of the probable Afnouit of the Reveniies and

"Amount of the Commercial Chaxges not added to the Invoi-
/' " COOLEN, PrINCE OF WALES

Chalges in INDIA for the Year 1805 6; torrethel w1t11 the

- ces, the Interest on the DEBTS, and the Supphes to BEN~

REVENUES:
BIZ&I GAL: at 2s. the Current Rupee : S
* Miut, Post Office, Stamps, and Judicial Fees .. | * 197,200

_Ceded Provinces in Qude '......eeaeaieiies |1,

" Conguered ProvinCes . .use swssanssnsstnty |~ 614,800
. Land, &c Revenues of Bengal, Bahar, &e. .. |3,630,800
Customs B L R T R T PRI PRI 352,060
T8alt SaleS .uuiiiveneiuiiennssnneennenens | 1,474,360
OplumDo fearmesrncan ..f...--.'........... - 707,600
MADRAS : at 8s. the Pagoda- : N )
Post Office, Farms, ' and ' Licences, Judicial o
Fets viueseicnsnsemmannan enaaenmasaas | * 92,382

Revenues and Customs of the Carnatic - Leveas 1,293,628

Do. .. and Do, v..... Tanjore ........
Do. .and Do. o Cessions by the Nizam

o Do. .. and Do. of Possessions before 1790 | 1,086,255

Do. .. and . Do. of Mysore, Malabar, Ca-
“nara, &c. senremmmreeseessiesensaen

BOMBAY at 2s. '3d. the Rupee :
" . Revenues and Customs of former Possessions ..
10 ceeesnna Do, Of late Acquisitions ....

- ‘ _Tbtali éstiméte& Revenues «a..

CHARGES:
Bexcat. Civil, Revenue, Judicial, &e. 5,402,814
. Military, including Fortifications 4,012,556

Mapras. Civil, Revenue, Judicial, &ec. 1,751,433
* . Military, including Fortifications 3,898,749
Bbmé,w. Civi], Revenue, Judicial, &e. 519,443

Military, including F(zrtiﬁcati’ons 1,060,819

—

. thil csﬁmated Charges .._;;

1,239,173

.| 330,188

cemien L.

5,650,182

1,530,292

786,400

452,398
670,460

411,829

=l 17,415,370 |

\

'MADRAS 7,924
\BOMBAY P ereneeas s e e | 17,404

BENGAL . ..
"MADRAS ©ovensnssnencesmsennnerasarnseins | 400,000
‘.BOMBAY. RN R (X113

‘ Sunms from Benva] to Prince of Wales Island,

ISLAND, and SAINT HELENA.

quught up . .'. Estimated ACharges craees £ 14,6-’15,344-

COMMERCIAL CHARGES not added , ‘
" tINVOICES: o o
BENGAL rusameumnenunsvnnseneneenns .| 104,388

: —] 199,808
INTEREST oN DEBTb' ' '

£. ‘_1,155,04-0

R , o — | 1,823,040

Total estlmated Char«es and Interest coms | osuns. £.] 16,668,690 .
Fort Marlbro’ and Saint Helena .uvevsieco| swress “'.- . 266,800

: ‘ 116,935,490 .
.Deduct estimated Revenues ermreren favnnns £ 14,279,533

Estlmate Deficiency somsvessonneeaaecs £, 2,65:‘5,95’7

IS . . . - . e —
- . ————

Sast Indla House,
" 3d June 1806. %
(Errors excepted. )
Wm. WRIGHT,
Audxtor of Indxa Accountl;

o
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(APPENDIX 4.) [Budget Account, P 94, 95.]
 {1)=Ax ACCOUNT, shewing the Annual Amount of BULLION, STORES,

and MERCHANDIZE, respectively
The Bast India Company, to Lipia,

Exported by and for the Service of
from the Year ending the 1st March

.1793 to the st March 1804 ; together with the Expenditare zznd Sales
thereof at each Presidency, and the respective Balances in Store and

Afloat, on the 30th April 1793 and
. same can be made out. '

the 30th April 1803 ; as far as the

EXPORTED from 1st March 1793 to 1st March 1804,

Merchandize.

" Stores. Bullion. TOTAL.

(1793) (1794 | 978,644
riox| | 1vos 133,411
g (17950 11796 | 266,811
E 11796 § 1797 | 629,064
= |1797| § | 1798 | 671,573
2 (1798 VAU (1799 | 309,55
—~11mea( %1800 | 463,518
. § |1800| g | 1801 | 471,630
& | 1801 1802 | 792,627
- 11802 1803 | . 416,216
1803 1804 | 605,649

236,456 | . 10,246 || * 525,346

80,194 | = - - 213,605
159,580 | - -2 || 426,391
247,843 | - 877,101

164,229 20,680 || 862,482
267,945 | 720,368. 1 1,297,870
330,204 | 318,611 || 1,112,393
520,597 |- 220,920 || 1,213,147
316,065 | 535,879 || 1,644,571
425,214 | 579,131 || 1,411,561
380,326 | 852,207 || 1,838,182

P& 5,044,960

AMOUNT Expeénditure and Sales®

3,126,653 | 3,251,042 |[11,422,655

I e T

of EUROPE GOODS and STORES.

BENGAL.

MADRAS. | BOMBAY. {{ “TOTAL
- . UL .

H ] »' ?'6".
" IT95/4 iieieeaseeas | 132,406
- - 182,948 -
5/6 ceieeweieaad | 205,136

6/T iveaicneass | 178,940
T8 caiil Ll A | 164,184
819 imceunranas | 217,501

. 9/1800 ......... | 203,232
1800/1 veeevecunn.. | 209,336
CH2 emeciiies | 254,757
23 eeenaacaaa | 245,756

v AT B A

-~ 55,115 | 128,984 |} - 516,505

181,415 | 115,586 || - -429,949
99,780 93,936 | . 398,852

88,7173 | 97,383 || 565,096
168,161 250,437 582,832
133,143 | ' 192,296 542,940
238,540 264,422 706,404
91,109 198,221 493,666

63,3841 229,299 || - 537,939

60,535 | - 103,424 || - 418,716 °

/6 U 260,587 | 161,084 | 233,848 || 655,479
o BALANCE of IMPORT GOODS Remaining.
BEN(}A.’« !;‘ADRAS.' BO;\;BA?. FrOTAL.
£ L. L oL

On the 30th April
1793 coveunvnne 34,699
On the 30th April : .
1803 cuvurivans 349,75t

238,981 | 7,092 || 588,104

n5,830 | 58,774 || 149,303

o 197
Fhe Balances of ‘Eirmpelswres are not distmgaished i the acoemis
received from India. ) ) ‘

The Carrent Rupee is valued at Ds; the Star Pagede ot 8c; amd the
Bombay Rupee 3t 9s. 3d, :

¢2.}—Ax ACCOUNT, shewing the Annval Amonntof BULLION, STORES,
and MERCHANDIZE, zespsctively Experted by and for the Service of
The Fost Trdia Compary, te Caana, from the Toar ending the ist March
1793 to the ist March 1804 ; together with the Sales thereafat CrNTon,
and the respective Balance in Store and Aftoat, on the 30th April 3793
and the 30th April 2805 ; as far =5 the same ran be mads ont.

Ax ACCOUNT, shewing the Anaval Amount of BULLION, STORES, and
MERCHANDIZE, vespectively Exported by and for- the Service of The
FEast Indie Company, to Cutsa ; from the Year ending the isc March
1793 to the Ist Marck 1804, ’

Bullicz. | Stozes. ] Merchendisa, TOTEL.

(799} qimos | - L - | se6 - so9smsdl ss0.160
1794 195 | - - - 949 1 %95.914 §| 796.865

g o5l limos |- - - 513§ 8199651 320478
T 11796{ 5 f1797 { . 38,302 5061 8239511 se2v3e
S Jior{ E fimes | s03.850 1,740 | 460,495 {| 766,095
*z< 198 )= (1799 | 09,006 | 23491 506500 817055
= Yivoof #1800 | soz967 1441 | 880,496 §| 1,384 904
S{m800) 5 lusor | 140738 | 11,958 { 9190207 §] 1064029
< | 1801 1802 | - 2o | 127981 | 1,364,005 §| 1.976.286
1 1802 1803 | - - - 8,078 | 838,633 1| 846,711
[1803) {1808 | 570,963 4,576 | 3,494,155 1| 2,069,494

| £.1.1,866,031 | 43,075 | 9,555,905 111,445,018

e —————— ———— e Forms

)

~ Ax ACCOUNT of the Sales of RUROPE GOODS at Cawrox.

1793/d coeeinenenicnnnecenaeaaas| £.736,875
17945 aeevann.nn.. aceesvasscaaa| 798,339
B785/6 ceacnnonaccn cueeiiene..] 638,692
TI9G/T e anaie e icccacennaea ] 675,328
1797/ vealveeencicnncanaenaca} 511,080
B798/9 <cnciciieraiieaealuaiiens | 507,095

1799/1800 coc..c.... ceseemnseaaf . 775,008

1800/1801 ~i.cenuiielnneancnn. -1 807,286

R 1: DY 1 maesancaeael 915,009 -
1809/8 et iemeecceeaee | 1,018,308
- 1808/4 ..... cesacnca creemiaclian 993,947 :
1804/5 -couivanennn. emeeraasanna | 1,268,151

The Tale is valued at 6/8. -
.No Balances remaining. ‘
The Stores are nsed for the Factory.

Xast India House,
3d June 1806. :
Errorsexcepted. .
Wm. WRIGHT, '
Auditar of India Accounts, -

Printed by T. C. Hansard,
-Peterborough-court, }
o Flaet-streel, R
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