'S.HE

HARDSHIP

OF THE

"Somf/a Sea Suﬁerers
CONSIDERD,

209-6

405 ‘1"6;%2?74 - 8109
A <

bbb bk

" And fome Proper

Remedles for theuf Rehef Fwe |

N PROPOS™D:

: —_g_ Wu:h an Exa& Calculation of theu’
NE Capital Stock, and ‘what .they may
I ~E beable at pxefem to Divide,

: To whxch is Added, : :
uome REFLE CT1o0 Ns on the late Pro-
pofal for an tografment with the Bank and
Eaﬂ Imim Ccmp 20y -

LONDON

Prmted for 7. Warner, at the Biack Boy m l’afer o
Noﬁer Row, 1722 -

o Pnce Four PPHCCa




T

N all thc Scenes of' Buf' nefs yw,
have ever been in, “you never
met Wlth fo mtncate an Aﬂ’azr gt

as the Sozztb»Sea Scheme and its

Confequences, your Lordfhlp had
the




the Candour to own it long ago,

c and Idare Anfwer wn:h my Life,

d you : forefee"i the Rum, you

- both the Indzes but your Prudence

muﬁ always be admir’d, in reti-

 ring froma Place where you cou’d
 afford no Relief to the Unfortu-
 nate, and Placing ‘one in, who _
 has done fuch thmgs as will never |
e for gotten, as longas any of Us
lives. What Pains has he not-
~taken? What Difﬁcultles has he |
" pot furmounted ?- Whilft carelefs
of himfelf, we all ‘have receiv’d

the beneﬁtsof his Adminiftration.

But ﬁu:h is the force of Ingrati-

mde\my Lord, that People wilh
- you woud Jook out for fome other
~Perfon of Talents of another na-
| mre todo your Buﬁnefs for you

s
S S X

i, Iknow not to what to. 1mpute thxs.

Inconﬂancy, unlefs it be that they

| are,. refolvd to keep what they o

b one elfc {houd employ u: tho’ to
| agreater. Advantage.

my Lord, there is nothmg fo. frab-
born as a true Britifb Spirit, and

' had it not been for that Golden o

Allay, which youthave now and =
then temper’d it with, Matters

- had certamly cortie to Extremxtles 5
“but then, my Lord, you know,
lthls ‘Caution ought tobe obferv’d
-that you don’t by too large and .
- frequent infufions, break that no-
bie and brave Spmt, ‘that has

is inall. Ages, and |

.render it abiec?t*av_dfﬂaV1ﬂl bue if
. you are not afraid of thxs§ cons |
ﬁdet that every Year the Demand ..
| upon o

e

You kiow, -




| yupon your {'es, and how d1ﬂ:1cult_
o atwill be tolay new Impoﬁs ‘The

l‘;\k )

Afs already gmans under her Buraj .
then, [and 1 remember what Itell

‘you, if ‘eyer fhe grows skittifh,
fhe will throw you out of the.

. "Saddle. I a
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.ﬁ*%@ ‘UCH was the }u{’c aid
i';:@ﬁ'»’g V1nd1&1ve ‘Genius of’ the

% @g&%}" Commons, ‘afier the. late
; Rum that was blouoht upa

“en our Nation, by the Enfamous Pfo-
Jjeftors of the late Soih-Sea §

Vh&zlﬁe 2
that




(2)

that the very firft day of their meeting, |
went into an Examination of . |

they
then Condu& ; foon after; a Committee

wis: appomted to be chofen by Ballot.
~ ing; to make. the moft exat Scrutmy
‘in that Affair. The People were fut-
- priz’d to feé the whole namber of the
Ele&, fuch Men as they behev’d ‘had |
. only their Country’s good at their |
 'Hearts and incapable of Bribery: One *
~wou’d natutally have thought from fuch:
© People, chofen by fo great a Majority,
* that fiot one of the Authors and Abet-
~tors of fo great a Villainy, wou’d have
- efcap’d the Punifhment due to their
Crimes; but fuch is the unhappy Fate
- of a People, who-have loft all fenfe of
Virtue and Liberty, thatin alittle time |
thefe very Men who had the fuffrages |

of their Country, were look'd upon

ln vain

,h1dden Mazes of Roguery, every Day
brought‘

~with Reproach, and Obloquy, their |-
~ ‘CharaGers blackaed, and even their
- Office mfamouﬂy Lreated
~ their Laboms carried ’em thro all the

: of Aélion. -
. of éven'a few Regular Txoops, agamﬁ o

| concerted

(3)
brought on. fome new difcovery, tillag
laft the numbe1 of the Criminals grew

{o great, ‘that it was thought dangerous

©  toattack them ;’twas not tobe wondel’d |
i at, ‘that fuch Numbexs Ihou’d ‘endea-

Vour by all means to fave thelr Crecht
among Mankmd and Prudence taught: E

‘em to Iavdh palt of then‘ ill; .gotten

‘Trcafune to fave the, reﬁ As they fuc-
‘ceeded m thxs, fo they dxd hkewﬁ"e mo
,another part of then' Condu& whxch .

‘was to dwxde their Exammers, and m-ﬂ
. deed it was lemalkable to fee fo many
~Men, who at, ﬁrﬁ were ammated Wlth

the fame prut fo dxfum,ted in the time
Such 1s the mvmcnble force

Numbers, however ertuous, bat dif-

4 The abfence and myﬁeuous Impn-‘
:fonment of nght, mdeed render’d
the Evidence not fo full as the Law

3 ;ﬁn&ly xequued ‘But. yet then‘ La- :

boms ‘were fiot altogether meﬁ"c&ual“
B2y for .
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‘§'01° ﬂ: ferv’d at lea{’c t0 let Mankmd

know ‘who the Criminals were, and

taught em thls Leﬁ'bn, that when fuéh

and fuch Pexﬁms are Gmlty, ¢he Law

kmuﬁt fubmn: to, Power ; thus ?ower N

;the Gift qf the People, is. turi’d often

.agami’c Yem to’theu ownDeﬂiuaxon 5

bue if Corruption is “not Epldemmal
‘the Day approaches wh@.n the Peopk.
_lel havean oPpoztumty 0 exert their
’ matural Rxght in the Ele&xon of theu‘
',Reprefentatwes But the Dlﬁemper
'(I’m fralci’i"
~any thing from’ tlns Accxdent s tho. they
‘ﬂlould be told, if they are undonc,
iﬁxey arc the Authors of theu own
';Rum. ARt

. "":",‘{‘..i

 There was fomeihmg at that txme'

»wr’y unhappy in the fateof the Sufferets.

" and that was, that every. Step that wa?s'

o fafmde in their; favour turn’d to theu dif;
- ;‘@dvantage “the Sufpenﬁo;n of the Law,

an AG, that feem’d to. carxy in it a
kad cammzf@xamon, fervid orﬂy to gw;

‘_‘13 too far gone to hope fo;

(s)

ofe. part of Mankind an opportumty
of removing thei Effe&s, whilft the
othe\' WeEre amus’d\wuh new Schemes
which having no foundation in Trutb

: occaﬁon’d new Loﬁ'es to the Adven— "
“turers, after that, the Company was
oblig’d to take the Subferiptions inac

Three Hundxed whxch has 1endex’dv

e the Cafe of the Contraltors at great
. Prizes infinitely Worfe, the Stock being
offo much lefs value by this Redué’tlon,
‘and People ftand ‘amaz’'d to fee the.

C deudmg Arbxtramly upon
Mens Pf‘opexty in one cafe, and fo
gender of itin an@ther, efpecxa]ly when
both the Cafes are fo clofeiy mtelwo- ;

‘VEB. SR St

1 muﬁ: own, many hard{hxps muﬂ:
aufe on both ﬁdes ‘but then we are to -

confider, fuppoﬁng the Balance even,
~.7ththex a Circulation of Credlt, (which
s the neeeﬁ’ary Ccnfequence of afum-
N mary Procedure) isnot of that weight
o as to mclme us £0 Wxih the Legiflature
one | B -

wou’d |




(6)

'wgu’d ;ﬁcerpofe definitively, . nor are
they -without a Precedent for thls, for
after. the Pire of- London, they exerted

~ this Power, and. were the Mediators: of

“the mqmexous Controvetfies ‘that were
then between Landlord and 'ienant,
¢e Bvery Man’s Reafon will tell him,
,k | that whoever has a2 demand of Money

‘on him, he will endeavour to hide, his
Cncumﬁancas, in- order to makc as
good a Bargain for | hxmfelf as poﬁible 5

i this is; apparently the, Cafe.of the Bor-

FOWers. and. Brokers;: the latter I tak‘3 “

to be the Richeft Corporauon of Mo-
ney’d Men in the World, “yet: this .

Cloud "that hangs on em, makes ‘em
all to a Man affect Povexty, and mdeed

~ confidering how eafy ’tis to hide their |

Effedls, 1. bchevp ir will be next. to
1mpoﬁible to make, them . pay, what 18
" demaﬂdcd‘of em ;5 as. to the foxmer’

the Wlfdam of . the Co——-~ has ren f:'f’vrki:%.“Sub)e&s? The Borrower has alrcady

| duc’d the dcmand upon them to IOP"" - fuffer’d enough, to make him pay more
| is Cruelty ; indeed ’tis ot to be ‘Hadi

£ Hf thefe Hardﬂnps were ‘removd, all

Cent.. gh;xt is, Pegple . ‘who have_bot-

xox;s,ed Monﬁy or Goods, m order to
; , buy

v ;“l

of all fizes.
| faid, of thefe Brokers, is, that: they

(7)

buy more of the fame Commodnty'

. (which is certamly their Cife ) have

had their Goods wafted and fpoil’d i
the Pawnbrokers ‘Harnds, £4y; pait of
%em given away by’ Authorlty, ‘and

the fame Authority” tells %em for afl
'that théy muft  pay fo- much ;.1 will

be bold to affirm, that there a‘re Hiot
any two things, that ﬂop the Cireula=
tion of Credit fo much as thefe two
Circumftances: For, who will 1ot be
afraid to truft a South.Sex Beirower ?

And who will care to appear to have

Money, if the Iron Hands of the Law -

‘muft take it from him? An A& of In:

demmty has already fereen’d Criminals
The worft that can be

have been Guilty, . tho’ lietle has ‘been

provdlegally, ‘Why then fhould. they

not have the fame Indulgence as other

: thefc

g
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" thefe’ hxddcn Treafures mu{’c comie 'w

Market, and Credit’ obtam new Vi N
But that ‘Mankind may no

gour.

~more be imposd upon, in what re:

lates to their Property P by new .-

" Treacherous Schemes, invented only
for the Benefit of the Pro;e&ors, it

may not be improper to give’emi a true’
Eftimate of their Eftate, that they may
really fee what they are worth, and .

~ what to expet upon Ratxonal and Pro
bable Grounds

The prefcnt State of the Soz;tb-Sm ‘

Capxtal is,

For whxch they have an Annuxty ﬁom ‘,

thc Exchequer of -
,.» 1851730

So that there wxll wam: about: .
‘ - 40000 gzer Anp.,

;o make a vandend of 5 per Cmt

b

N

- listle Time, -

Whata

| 37302483:_,4- o

about:

| E about

(9)

Whatevek Dividend is made abova '

. ‘that,-is as if a Man had lent 100, in

confideration of Five Pound a Year,
and borrowed of his Debtor One

. Pound a Year to make it Six, for which

he pay’d an Intereft -of Twelve-pence
a Year; you may ecalily fee what
woud beécome of the. Prmcxgxal in a

As for the prc&atmns People have
from. thofe Forfeitures made by Par<

liament, they are altogethet ground-
1efs, the Debts of the Company are

now near §,400,000, - To Balance thls
the Dire&tors Eftates may producg

o I;S@OOOQ

s The Paw d Stock wuh" | |

the Mzdfammer Dividend l
. of 10 per Cent. and the?

: Subfequent Addition, of" 3’:4 9;0@9

33 6 8 whlch makes[

FT




( 10)
Thc Money ‘due on Tenp
per C.mt. fiom erow-% ',loo’,'ooé

e ..mru")-:-‘

" 6,000,000

[ ————— — .

;\,

The Debt is ceftain and muﬁ be pald
but tis not fo certain that all this Mo-

ney that is owmg fhall be recovered to
the Company 3 ‘but we” will fuppofc |
¢he Balance even, then 100 South-Sea
Stock will be worth (Money at § pes

Cents) 97 and a alittle more; (Money-at
4 per Cent.) 117 or thereaboutss - ‘the

Expetations from Trade can be very .

little, for fuppofing they fhow’d get
40000 a Year, a thing impoffible, it

'woud not be above Three Shﬂ/lgggs

¢

_ B per Cem upon that large Capxtal. S

By this 1 means, we may fee hew much,

the Irredcemables on the firk Subfcnp
- © o tion

|
o the-Annuitants lofe by - their- Bafgain | ’
~ with this Company ; the Propmetors of

 tion 2§, per Cent. reckomng em at 20

Years Pumhafe, the. Ptopnctoxs of Irre.

~ deemables upon the reft of the Sufcug)w

tions. fomething more ; the Proprietors

of the 5. per Gent. Redeemables 6o

per Cent. the other Pmpuetots about:
soper Cem‘.‘ »

To Rcmedy thlS great Evﬂ we wexe

. told that thelc was aScheme for Inn |

graftmg xS,oeo,oe:o upon the Bank and
India, 9,000,000 upon each, by which
means the Me——— openly declared in
¢he Houfe of Commons, that the Stock
wou’d become worth 250, but upon Ex—

) ammat;on, it is evident ‘the Stock by\

thlS means would be in a worfe condi-

tion than it is, for of the (9,000,000 tO

be fngrafted in the Bank, % you wou’d

give the Pmpuetms of Bank Stock
B 800,000 which is 2o/, for about 8 s.

a Year, pxecarious upon. Txa.dc, and

"% The A& made the laft Seffion, for me.blmg the
Sautb Ssa to Ingrafc, Eg’c P. 144 .

C 2 hmlted

e e e e




()
limited for a few Years; of the other
9,000,600 Tografted in the India, you
give 640,800 to'the TIndia Proprietors of

3,200,000, and. 860,000 is to be divided
as a ‘General Court fhall direct, fo

~ that conﬁdermg the bad -Situation of
that Company’s Affairs, ’tis’ 1mpo{ﬁbie |

¢o tell how great the Lofs may be, the.

Soyth-Sea Propmetors cafily ‘faw thro®

ﬂm Scheme, and the Parhament Tear
ying them at thexr leerty, they re-

;e&ed it with a proper Refentment :.

And md%d tl’vs I will® venture to lay

down for ‘a“certdin Truth, that what. |
- gver Scheme is offer’d, where thele is

mt the addition of a pew Fund can~.

- not be f’or the advantaﬁe of thxs Com-

?a'}y

"Wm d Sf heme

ld one new Dw@d ‘with ‘tliis

the. o
. o Ad

}”ut the Peopie were. fo fond of the' arid then too, they muft take it as a.

, that fonie time aﬁ;eu.

when there was- a Report of a new
~oae, every- Body was i the gieateﬁ
- Bxpe&ation : but it feemsthis was only

;;:;‘i%\Men they. mu{’t have. recourfe to in
.iZu’tsure tnmes of Dangel ;;but Lamin
[ - | Hopes |

( 3 )
Addition, 'That the Sowth.Ses Pro
prietors ‘Wwere left at Liberty, if they;

thought fit, to retire again into the Bx:
A chequer with an Annuity of § per Cmf. |
One ‘would naturally think, that all

Schemcs fhould propofe: fome Advan.
tage to the People concern’d, efpedxally

be' contrary, and they are told, ‘that

Adminiftration is angry with them,
and they are to' underftand,. they are

too great, (by which I fuppofeis meant,
dangerous) otherwifeithas no- meaning
at all.
been taken ﬁ:om the Annuxtants {hall
not be reftored again, unlefs they are
. content to' lofe as. much another way,.

Favour. Thisis thehard fate of Men

all Bxigencies, and thefe are the Very

to People that have fuftained fo great
Loffes already; but it happens here to

inftead of Ccmpafﬁonatmg them, the

‘The two Millions that has

who have fuppqxjted the Govemment In |




(1)

’Ho‘p‘es; .t;hc‘?._l’;elffon%tflatr told us this,was
miftaken,  becaufe. if T rightly under-

Adminiftrator, and he is too Mereiful
fuffering ‘Families: The Fathers Sighs,

phans Cries, ar¢ too firong to be re-
fifted; and as we bave nothing to fear

Head fofull of the Scheme, that he In”

‘dangerous in their Hands ;

 people, that the great Truft they re-
- pofein them,

. : i

G e :

ftand:| Englifp, the King. is Supreme
“to impofe this Hardfhip upon fo many

t»kiei?i‘W{idOWSITeai‘s',; -and ‘helplefs Or-

from his- Cruelty; fo we have every o
thing to "hope from. his Juftice; and I
don’t doubt- but we fhall with Pleafure | |
" find, ¢hat he thattold us this,” had his

. graift'edfi‘fthéwﬁ@léiAdimin'i’ﬂr'at_:ion; up . (@NE A
on one private’ Man, < But by theby, | o
| it was a weak infinuation, to let us |
L know;st-he?iAdmini&m-tibn thought our =~
 greatnefs made us‘dangerous, this and
a greit deal more was not 'thought '
| I hope it
wont awaken that thought in-the;

‘may fome time or other
garn-againft thems they may therefore | |

tl}il}k it neceflary to keep their Fund in.
divifible, ’that ‘in future times, they
may be the Barrier for the Liberties of

Migiﬁer “fhow’d ever have fo . much
Pgm.zer' givenhim, to attempt any thing -
againft them. -~

8
I

| the People ; if we cowd fuppofe a -
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