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‘N Obedlence to your Commands Tfub-
‘mit my Thoughts on the prefent Mif-
JL fortunes we lie under in the want ofa
- Specie, as it ftands in relation to the Trade,
~ Manufatturies ,- and Navxcatmn of thefe'
| ngdoms. o
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Your better Judgment, will, Ihope, par- ‘-

don my Defedts, in what I here give my O-

pinion of, which T gather more from the
Practice .and Nature of Trade, Native and
Foreign, than from Notions and Apprehen-
fions.of working Heads, which I fear dous
hurt in Trade. - T fhallthen, before 1fay a-

ny thing of Money, or the Specie .of Gold
and Silver, take notice of the Original'and

Growthof Trade, in themoft confiderable
Parts of the World : T will not look back
{o far as thofe early Daysof Solomon, when

perhaps, Egypt was the greatef{t Mart of the
known World 5 nor how it came to pafs,
that Palaftine in that Reign came to flow
with Gold and Silver, as well as Milk and

Honey ; fince we find no great Inftances, ei-

ther of their Manufaturies .or Navigations

 their Wealth therefore,may rather be thonght

to artive fromy the Tributes of -larger Terri-

tories, than the'ancient Limits of that:King-
dom, which being very narrow, and have-

" ing no Confumption abroad, either by Ar-

mies or new Plantations, foon filfd with
Treafure, and was the more vifible, by the

little Compals it had to dilate it felf in.
- The Romans and Carthaginians Trade and

Manufadtury, was Armsand War : The fitft

place then that fhewed it felf . (though it was
inthefe latter Ages) in Trade and Commerce, -

S was

e

"R it sl i s i ol g o s, 2T

itever the Bent of their Genius. |
- Genoa firlt began with a fmall Manufattu-

‘was that little Territory of Genoa, whofe
‘Advantages were indeed great, lying in the
Centre of the moft refined and beautiful
Parts of the World 5 for tho’ the Vewetion

for Strength, Antiquity, and Power, was

- the moft rever'd Part of the Chriftian Go-
-vernment in the Eaft, when the Greciaz Em-
“pire fell 5 yet they were then fo imployed
“in the defence of their Country, that Trade

‘was the leaft part of their Care; nor was

ry of ‘Linning, Silk, and Paper, their Ter-

Inhabitants, and that forced them to en-

Jarge their Dominiors on Sea, fince they
‘could not on the Shore,which brought them

to theirGrowth in Navigation 3 {o that they
becamie the Carriers of the Levant, and that

fure of Gold and Silver, in which they be-
came fo Oppulent, as they are at this day
feen, by the great Sums they have at In-

tereft.”

the ill Conduct of the Genonees, placing

“high Duties upon Merchandife Imported,
to bring the Trade of the Levant into Le-
‘gorn, by making it afree Port ;5 {o that Ge-

noa mow tather keeps than increafeth her

o Aj Riches,

ritories being {mall, were foon filP'd with

was a certain way of increafing their Trea-

. The'Dﬁkeof Tuﬁ‘azzy.took A»dva.ntagé by .
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- The Portugees were the next that dabled
~in Trade and ‘Navigation (for confidering
" the opportunities they had in both, above
~any Nation that time in the World, - they
~did no more) when they had the E«f#and
Weit-Indies, Brazeel, and the Weftern I-

~ flands, all in their Power, what might they

- 1ot have done,  had - they but a Geninus to

- have made the beft ufe of their good For-

Riches , “only what fhe gets by Ufu-

¥

" Thele places T name; but as.an Inftance
more by the Product and Labour of other
Countries than their own. ‘

- for the many others that-arrive to- Riches,

~ And tho’ Carriage, which theGenaueex
fir(t rofe by, is a Profit by Labour, yet it is

Gain,

‘but the leaft Part, though often the fureft

What I would obferve from the Growth

‘of thefe Places, for they both now abound

“in Gold and Silver, is, that they came by
it with - little Capitals,, and great Indu-

Cgune. UL e e
_‘They were early in their Navigation, and
- Pofleflors of a plentiful Country, but their
~ Misfortune was, the want of Indaftry, and
- atoo large Territory to encourage it 5 For
 Joit s, where there is more Land then Peg-

ples

. o SN i L. . but
le, where they are [feldom Induftriows 5 bu
fz;ﬂzj Limit;r)., forceth Arts and Labonr. . Thls
is manifeft in the Dusch and Spaniard 5 and

it hath been obferved, where ighe. Dhutch }faﬂ |
~ into large and plentiful Countries, they abate -
in their Afiiduity and Labour 3 Eafe being

sturally the defive of all People. The Portu-
-Zef?n{)tw.ithéanding -all thefe fore-going

“Advantages, are no rich People, and con-

fidering their Product and foreign Plantati-
gi::lrrll%ay ‘be wondered at for their ‘fgalrcrxk;y

of Coynand Bullion. oo o
-1 willnot trouble you with innumerating
“more, but come nearer home to- the French
~and Dutch 5 the former came late on the
Stage of Trade and Commerce ,° and yet

“have gained and grown more. in it than

“all Eurepe, in the fpace of Thirty Years s
R an%- thislfis_i the more remarkable, {ince_ t,hg};:
. Advance came neither by the Croudsof their

. People, as: theirs of Holland, nor yet by

the Genius of the People, or Trades find-

- dng it ownWay, or wtaking its own Channel,
- asfome exprefs it, but by the great COMQ%
—.and Wifdom of their Goyernment . AnC

that in all Countries, T conceive, may have

" ighty Force in Trade; which I take to

‘~“afé',’;gmp§rroxteable as the Mind and. uﬂ"éﬁffﬁ?ﬂd*

" ing of Man 5 which though in {ome B o
- fugrlimﬁaz-"y,et “we fee-in- others it runs wild,
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- tion ; fo may Trade in the woft plentiful
' ‘Countries, turn to the Ruine and Deftra-

“ &on of the People, if it run wild, or-be

taken 1P by other Nations ;. or that which
- js much the fame, if their own People are
“led into a Traffick that brings them - in

Returns of their own Product, Trinkets

“.and Manufatturies of other Nations, for

their own Confumption.

- France, by the belt Eftimate T have met

with, have increafed the Bullion and Coin

of that Nation, in thofe: few Years of
Peace they had from the Year 59, to their
Warin Flanders 5 they grew to a Prodigy

“infive Years afterthe R@ﬁ()l‘»&ﬁOllOf Charles

the Secdtid’, in their Silk Manufa&urie& and
other ‘Curiofities, that we: fvwal.lo,‘ved- up in
Enugland, tothat degree, as-were it thorough-

| lyconh dezedm all'its Circumf tances, W.»olild '
“appear little fhort of what we now'fend

'abroé d“in Money or »Bﬂ‘ﬂ‘i‘v}(})‘n 5oand at
the fame time fo great was their Aflure-

ance, as if we had been in their Livery and
Wooden Shooes, and therefore Prohibited

Butter, @

me‘e;

by a great Duty ( which i the fureft

way) ;ivl'-l_[lourvqull:evn\'_Ma;nﬂfa&ur;i.é;s, Beef;

C7)

- Erance hath well advanc'd-it felf from a
- €oin of Brafs Deneirs, to a plenty of ‘Gkétg

and Silver, within the compafs of my Me-

~mory : And when [ was in France, which
- wagin the Year 1657. I faw fuch Inftan-
~ces of their Brafs Money, that it was the
g:n‘ergl Opinion  of the Merchants then,
.t'hat‘ it Wo‘u".ld,'}a‘t laft become the only,MO:
“ney of that Kingdom, a third being allow-

ed in all Payments; and if Provifion
were not ‘made in Contracts, whole Pay-

was ufual to Raife and Fall their Money, juft

as it might fuit with the Neceflities of their

Government.  When their Treafury was
empty, and Taxes were to be Levied
then they made Edicts to have it f)&fg
under low Denominationss but when their

paid; then they raifed it. -

Treafury was full, and the Army to be

- ~Emention this to thew how a Kihgd?o’n}i

may foon retrieve the want of Money, by
the Labour of their own People, and the
right Difpofe of their own Produtt s I

now comle to Anfwer your Fhgee Que-
I O You Jee Que-
ries. L y : 1}5 Q |

Iﬁ“, -

L

-mentswere made in them 5 and fuch Extre- |
- mity was that Kingdomin, -as to their Coin, |
that in the Minority-of the ;Frm’cb‘King,'f it
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1ft, Whether: there is no other Caufe of onr

PR

Maney, and the Expence of theWar 2

deeoftheNatzonwztboum i

wantof Bnl]zon andCoin, but the Cliping of onr

. : ;,. leyg Wbetberzt is poﬂi[)le : to *-“m;ma ge the

) ipply in Spe-
jo, eqival to what we baveloft 2

other Canfe - of onr want of Bullion and Coin,

but the Cliping of .onr Money, .z‘z‘nd\" Expence of

| Toyour ﬁrﬂc f Qﬁety; ,." ,Wbetbér there is 70

the War 2 .

 To this T Anfier 5 That to me there

that have added to that Misfortune, and

tereﬁ,a)and;Premium given by the Govern-
_ment to fuchas lend Money. =
e this Opinion I differ with moft Men,

“j¢being generally believed , that thofe ex-

FzrﬁThe extraordinary advance of In-

graotdinary Allowances drew out’ Hodrds,

“as in the Million Lottery, & but thisT-

" think to operate no farther then to thofe

_whofe Funds of Money were {mall, -'a'krll_d o

- adly, Whethier a forced Credit can be an
" Expedient under our prefent Circumftances'?

feem to be other concurring Circutnftances

(9)

, thatWthh is-worfe, athered ‘6'1:1‘t‘,_»ofj"‘~ the

hands of Artifans, Manufatturers, and (inall

Dealers, that Money, which otherwife would

have been employed in Trade and

Labour ; and that 1s like Fating up Seed
Corn, which, if ufed as it ought, would
bring in great encreafe 5 fo it is by taking

out of the hands of them that employ it
in Manufacturies and Labour. 1 confefs
‘this Confideration abated. my Opinion of
that way of getting Money out of thofe
hands that employed it in Labour, to |

ferch inmore.

- le)’, Thlsglvmg Allowances beyond

_any other way of employing Money, ei-
~ .ther at Intereltor Trade, gave Apprehen-
- fions to the wary and more. thinking Men,

that the Neceflities of the ‘Government and.
Nation, would yet rife to higher Preminm,

’@%d,fo_ they keep their Money in expectation -

.. 3dly, That which abates our Paffant
Money, is the failing of publick Funds and
Parliamentary Credit , which makes Men

that have Money think, there is no Securi-

-ty either Publick or Private, and will there-
fore part with none; and this Confide-

. ration
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ration 1 fear too prevalent in the Na-

ton.

4t/aiy, “That which may be feared contri~
butes to our want of Specie in the Trade

of the Kingdom, is the extraordinary way

fome Men have, that are concetned in Pub-
lick Money , and perhaps think it their .
- Imterelt to keep private what they have,

- and if fomeare right in their Conjectures,

this goes a great way.

 5#hly, That which T conceive contributes,

and not the leaft to our want of Coin,-

is our Expence of Foreign Commodities

i time of War 5 our Improvidence in this

matter is the wonder of our ‘Neighbours, -
for that all People in the World, but the
Englifh, abate their Expence in the time of
any Publick Calamity, as War muft be to
any People that confider: Yet fuch is our-

Misfortune, that we do not only confume-

as much of Foreign Curiofities in time of

War, asin time of Peace, but we doit
at near twice the coft. And whatever our
¥mports exceed our former Confumption, -
muft be Purchafed with ready Money. -
¥ fhall name but one Commodity for
~alt, and that is Wine , Whether French
or Port, it hath been moft of this War pur-

chafed

TR

chafed at near Double the rate it formerly

coft 5 and fo itis in feveral other Forei

Commodities 5 all which I fear,if duly Com-

puted, would appear to have carryed otit
in thefe laft Seven Years, valt Sums of
Money. - o

1 come now to your Second Query, Whe-

ther it is poffible to manage the Trade of the

what webavelofe.

" In Anfwer to this it is neceffary to' look

back to the Praftife of other Countries,
fome of which I have mentioned before,

in order to bring them in to the refolve of

i

And Firft, :in‘ge'neraluf we fée’_’,»’ k‘ thaﬂtft‘%x#f
Original of - the Plenty of Bullen and Coin.

in all Kingdoms, is either from the Force =

of Conqueft, or the Power of Arts, Manu-
faCturies and Navigation : -For the natural.
Product of: the moft-Fertile Soil ,  makes . -
not a Country tich in Money 5 we feeit
in Spain, who, tho’ the Univerfe is fup-
- plied with. Gold dnd Silver from their Jn-
dies, yet no Nation' in its proportion hatlm
lefs of it than themfelves 5 the reafon is
plain, the Labour of an Artifan may-in &
‘Day gain two Shillings, when that of the:
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Spaniard, -even from the Labour of  their
Slaves in the Mines, amounts not to one;
and that which is yet ‘worfe, the Manufactu-~
ries of Ewrepe, which they cannot be with-
out, come to their hands, at five times the
price of its Original coft, but their Gold
and Silver cannot be raifed. |
" But tocome nearer this matter, it appears
that France by their wife Cornidutt in Trade
and Navxgatlon “increafed their Gold and
Silver in Seven. Years, more then ever be-
fore had. ever been - done in an ‘Hundred
Years; and from the extremity they were
under in Brafs Money , became full of
* Bullion 3 from whence I infer, that what
France did in Seven Years, we mxght do in
“Three, either in Peace or War, if we could
be- W1f€4, I own my felf one of them that.
believe it poflible’ for us to:enlarge our
Trade and Navigation in time of Naval
War. - And T think it will not be deni-
ed, but if we are to ‘begin the World a-
gain in time of :Peace, we come ‘with much
,greater advantages than ‘the Fremb did
wfhen they: began in Trade. -~ -
They ‘were to Purchafe Shlps make Sea—
mert, fall into new Trades; but we are
paflt all ‘that with Experience, I had like
‘to have faid of 1ooﬁng them by our. &u-
pzne Carelefnef< S ey

iho, D s

(rg)

“T have hitherto giveh 'my Obfervations

| andThdughts in general,how allNations have
 in general acquired their proportions of
“Gold and Silver,and that they-have moft:who

depend leaft on their Native Produtt  Art

~and Labour are the only Phllofophevs
Stone that turns. .the Product of the Earth ~

1nto Gold. - T
1 muﬁ farther obferve, that fmall be i

| nmgs “and where they had little help of
their Native Produét have, ‘within ‘the

Memory . of fome now Lmng , arrived to
plenty of Gold and Silver, who at: firft

~ could fcarce produce a Speae for Sup= |

ply of Bread, but fiich as we thould think
our felves undone to be brought to3 yet

from fuch, Holla;zd Hantburgh, and feve-
-~ ralother, parts of the World had their Be-
- ginning ;' Gold and Silver was not fent them
like Manna from Heaven, nor muflt we |

expe& Treafure to fall from thence upon
, us SR

T ‘return to gwe you the Reafons for
‘my belief, that we may, unde: our pre-

fent  want of Specie {upport, and more en-
| large our Trade and Navigation : You fee
T have all along in this Difcourfe {hewn;

- that it is by FLabour and Manufa&urxes
Bullxon is bmught intg any Country, b

Now

‘i.
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- Now if this be fo , then we have thar-:«..
Fwndatmﬁ Neft us, by which all- the Trea-u

fure of the World is Purchafed.

Manufaturios ¢

1‘I€S are at

not into. the. Myfteries .of Governmetit -,

- moft unaccountible -‘hy
timely. provifion- made;. to fup
of M |
ble me\ion

2 WQ.-S as eaﬁe 0. be-do

& ]ay; ‘qua

" the re 1s tio. clxoch' f@i that

‘e next Queftion will.then be How we
/b Jupplyed with a Specre to ﬁ;pport sz.r i

Thc: great Cryof .the Natmn i the Wai]i:
Of M ney to pay. the poor for their Las
it, ant’ of which our Manufadu-
a frand 5 and'the truth is, itisfo 5 :
for thch Rcafon it feems to me, “that dive

; thefe ¥as: E@f a“ '

p Y FRAS
ey‘;_,for this ufe, whxc;h in. my hlml*
ile aSs i

oot ‘W ‘rk only fer Pﬁod anci Ral*
ment an& that we have w1thm our felves: ek
it is not purchafed abroad awithiGeld and N
' Silver s -now that .we cannot. raife a 'Cre-
dit within our felves to fupply the Poor with =
Breaei, wzll be the WOHdE‘I’ Of @ﬂaer Natr-

] l i i

, %wwug-Af,@
| -« Jiked befk:siI-fhoildnog -
. Won&@; at the d' nying Papets «but-when.. -
i"i&@i—ltﬁa&, why s

we.

MG

we will “have” ¢

B B S i e i)
T RS

.%}}?Qgsfﬁ?f e‘gerfl believe

- fo e it is

| Crs>

~we fhould not make ufe of that which can
‘orily fuppcmt otr ‘Poor, and. by their La- "~
bour bring i in Bulhon T cannot underftand.
Genitlemen aré ‘afraid they fhall have their
“Potkets ftuft with' Paper,” in room of their
Bags full of Money 5 but if they pleafe'to
‘confider, that if they have not Paper, they
will. foon have neither. Money or Tenants,
Jt mlght alrer their Opinion in this mat-
tef. we Want Money, and becaufe we

{m Il?‘ exp

fb

,burthend with it for that reafon

1ther Credlt or Mone)g, 5

ﬂ)qé tQ'me feeris- 4 v wrong Conclufion 5 and

‘Qp'mon do not {oon change, it may
d."our mesfortune W"II ie xrrepa-

: 'iately% Difc

| Mq,n ‘who imple ploys Numbers of Hands m

the Silk ahd Woolén| Manufacturies, he tells

3230 0%

e ﬁ:’bfi%ak ,
P, the pogr at“work, Thoufands w i
- and’ égn;e Tranfrt tlif:mfelves n-

it"is" the moﬁ,.ﬁ‘l htf'ul A rehen- o
f%xiﬁgyltxcsgw pP
TR T e

o ;: o f the Natxon 5 and thatif
- dforcd redxt; be eﬁabhfhed .we fhall 'be

f ”fome Courfe
n “this §eﬂion for a SUPPIY“) W
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" We have been miore then an Hundred
[ Yeats gtowing in our, Manufaturies, 2nd
I -ate by the b efling-of God ‘arrived 1o ‘2
o nderful P%ffé&xon Bl thém, it would
bea Misfortunie not fufficiently ‘to be famient=
“#d; if “'we’ Thould loofe’ that in ot ?egr,
| 'Wé Tave beett gammg an’ ‘Hutidred.

4 Not do’ we, T feay,” c0n“ﬁéen thgt 1f We
o Iécafeuuf Manﬁfa&uﬁes, We af the fgme tidie
 deftroy our Navigation, it f)emg our. Ma-

‘mifaffuries which i‘éﬁd QU hlps' fta‘r
. dndithey hké&%ifé ivite tﬁ@ h
_‘with Oyl, Dying Stuffs, ‘e |
B Now to loofe thefe; afid the Natio
A once (? -1 think \ﬂiéjy go “toge
Tel &y for féar” 6F 2 forcd
cwnfeﬁ,,’“b@jfond- ‘hy ‘@Un&qﬁf i ﬁn‘é,
. #nd the ‘moré {0 ‘r"je‘&a‘iife 6 357 ¢ é’g;;ganl-»
', &mble that 1f We ‘make: 2. 1ght ufe of. - pur’
“prefent Bxig “thay turf el g0

h:bo
I3
C‘dg

| Hienlargé Ui of onr e

e o Lo Vb ey

ath ﬁrft ’be AQp‘feih ,hfv§ Q? t)hqiﬂ Rents.

“being paid § “Yet ‘they would’
fe ol

_:fotm

sid

fhouﬁhumrt; grocplars. .
fitty “sve Gy 18 ; %'é”M e ee'%
d thevedesin 1
w;ll m 'ﬂns Caf‘ef b

“,, %A e e
\. .
P

A b
o

“3 Sl ey YR
"t mt;? Gold, it
by oiic the- 30 nds

RN

}, . . I
- C);edlt o T;}rqe; Mil

Fumi
‘redit

ches and if hg”) -
3 i lt ad no othere |
bating  our Foreign Expence, xffeﬁngg]%&m
a few Years fill this. Kingdom with Geld
‘and Silver : it is not commonly confider:
Zd, how. much Saving multiplies. Freafure :
nd fure this muft e of mighty advan:
- tage, to us, “when we abate our Foreign Ex-
Pcnce and encreafe our Home u o% the
Wh\;ﬁclll]] Wlle, bémg us in Bullion e
en I obferve the general ' "
tlemen have of 2 forgci Crc:g;tﬁ af‘tIe S&l{
| ?awn my ﬁuplélty , othat T cannot ‘find
the regfon’ Qf it fo. far; .as to make a Ma-
grgy ForUfurers, g.nd fuchas neither truft
¢ od or Man, . Hoardars of Money, T.won-
€L 1ot much-; at them 3 bue for Men:; of

I TrdeandEx
| Htherto i}awgeme Why th%’ fhould choofe

tha

kejfe of any thing.

but Gold and SILVCT f cannot underﬂand 5

10 e an :W.e‘},vlave no r€af0n to comp’;lam“'

thar, it 4};163 ﬁ;orﬁ a--

broad. T
- But, gﬁ:qi all thi

I,qm ,vor\lum,tmg thtsa’- |
;,::I,IOHS», and notto‘be
e thign I‘WO Years, and .
hg beft ‘and moft certain

1t can, make 5 this forcd |

y. to. mix with Money

axe a pre&nt Suppiy 1o
{et

}mbhga;ory for.

ve. it fecured "on ¢

aﬁ ;?axlggm
,.1. ‘ emg




©Cloathies..

At coms Fom abr ds and fo &
© that it besof our own Manufalturies, |

iet :ﬂ‘ ’thg. working, Hands in éthef Ngnpp Jin
uniployment ; a Blefling which we cannot

Purchafeat too dear a Rate, and yet negle-

Molitlxs {aid the Fair Sex are :ﬁl@\mrﬁ us the
‘way howto Save and Enrich thefe Nattons,
 nay they be the happy Intruments of doing

‘Fed by us, tho’ it may feem to fall ig:;q our

' fogfeata good. Pives, in hisBook of a

Chriftian - Woman, - tells us, that he heard

it Reported when he was a Boy, thatin.a

City of Spain, the young Menaboun
gt}{ﬂ(:zamg, -gave “themfelves tip_to Excels
and Extravagancy , which 1th¢;:«~:§§d}¢5»;9%ﬁ
“ferving, and fore-fecing that 1tdWOL;1dRee
%fﬂﬁ(m . that they would: abate m thf—ﬁ
‘own.and defpifeand turn their Backs on.al

" The Refolution is muchithe ame, ais

&id of our Ladies now , that they will

T

weat Stuff and Silks of ‘our own Fabrick in

 Gurnmer, and Cloath in Winter 5 all which

“gers, as to make diftinétion.of Quality,

" may be {o improved by our own ‘Manufactu=-

' thinig that comes from abroa

*the more Coftly the better for the Natian,

v

- PO

s

Men that were ExtravagantandGay intheir

and

| (19)
and not the worfe for them whofe Fortunes
can afford to pay for Curiofities: = - ...
_ The prefent Circumftances we are under,

alters not my Opinion which I have given-

in another place, “ that the Parfimony of the
Rich, is the Ruine of the Poor ; ‘and in
truth, in" fome Cafes- Damage to them-
felvess  but what T here fay of the Ex-"
pence of ‘our Gentry, relates to Foreign
Manufadturies, fuch as are more for Curi- -
ofity than ufe 5 and had it not been for.our
excefs in them,  the Reign of King Charles
the Second, " had loaded this Kingdom with

~Coin and Bullion : Would it not then be
“our greatelt Wifdom, to ‘Retrieve that in-
“time of War, 'that we loft in time of Peace 5
I'mean our Senfes as' wellas:Money, both
~which run-at Tile, while we exceed our’
- old Character of ‘being - Apes: of - Imi-
~ tation,  and became Apes of Invention,
our great Mafters of Trade fending Pat-
+terns  for Indians. to work  out the
¢ Money of ' the Nation from the Rich,
* and the ‘Bread “out “of the Mouths -of
~ the ' Poor , “perhaps our: prefent Neceflities
| may makeusthink : And if we diddeofo, T
| believe we might yet be the greateft People
y ' forTradeadnd Navigationin theWorld 5and
- were we rightly pofleft of that, we need not
« fear the Power of France

5 our Elementis

i
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the Sea, our Bufine(s is there, nor are. we Ma-

frers of ourPofleflions ontheLand Jongerthan |

“we Command the Sea, and that is not tobe
" doneonly by Ships of War, itis our Fleets in
“Trade, that are the Nurfery of our Fleets in

~ " We are an Original in every thing, and

that 1 take to be our Misfortune, as it might
“have been our Happinels ; it is or might have

'beein our Happinels above any Nation of the

“'World, that as weare by Divine Providence
| Elaced in the Centre of Trade, {0 we are
‘bleffed with {uch Product, as no part of the,
World can Rival us in, nor great part of
“the World be without. .~
Ttis a Misfortune, that as we are an Ori-
‘ginal in the Benefits of Nature, {o wearein

" negleting the Ule of them ; for certtinly

1o civilized People in the World, would
" make fo little of {uch ineftimable Funds as
~we have to work upon's what would the
‘Dutch (and to our Shame, we may now

S .

_bring in_the French) do, if they had our
' Minesof Lead and Tin,our Fleeces,of Wool, -

" our Hides and Tallow, our feveral forts of

) : . 3

 Fifheties, and to compledt all, an Induftri-
ous_and Ingenious Pe

the Councils of Holland or Frence would

‘Credit 2 few Merchants and Reailers, that

{

ous. nious People to Manufacture
~and Improve them, ‘Can any one believe

“thould |

C(a)

fhoyld tell them , nOlethﬂ&Hdmggbefe

_mighty Advantages you have above’ the

 World, you hall el none of them, if you
+. will not wear the Livery of the lidiaps,

and that you muft purchale with your Mo-

: ey, not with your Commodities, butthem
- you muft fell to all Nations, and havigg
. turned chem into Money, fend it to the Eaff-
Indies : there muft certainly be fome won-

* . derful Charm in this matter, to make Men
- fear, thatall the Nations in the World will

- combine againft us, if we wear not the Ma-

~ nufacturies of the Indjes. ..

I meet with Men of better Underﬁandmg

-among the Jtaliar Merchants, who {2y, they

. believe it would not injure their Trade, tho’

. Jtalian Wrought Silks were brought under

. the fame Prohibition with the Jndian s and

. if .there were any reafon tobelieve it might

. affett our Woollen Manufattury, it mult be

Ty

in fraly, where they confume {o much, but

. In the Eaff-Indies {carce enough to make an

Article in Ttade. You may perhaps think
- Thave digreft in- this Difcouric of our Ma-
- nufadturies, which I think have fome Rela-

_ tion. to your Query, whether it is poflible to -
. manage the Trade of the Nation withouta
- -Specie equal tn what we have loft ; and what
- Lhave here faid of carrying on our Manufy- .
. {turies, is perfwafive to me thatwe may,. . = |
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Money can'no othet way be brought into
the Kingdom, but by the Exports of our

- ~Manufactuties, and ‘they cannot be made
~without 2 Credit’ to {et the Poor at Work,

and if that bé eftablifhed,; it will havea dou—

‘bl effec for our Advaritage, the one to raife

Funds for carrying on our own Manufatu-
""fy

“Bultion ‘were it but five hundred thoufand
~~Pouinids péi Ann. dbated in our foreign Con-
- {umption, it would foon fill this ngdom
‘with Specie of Gold and Silver.

T have fometimes thought our prefent fcat-
ity ‘of Money, may turn to the great Advan-
“tage of this Kingdom, for: that nothing but

‘Neceflity will reclaim a People bred up in

Affluence and Plenty. ~This Nation never
‘yet knew the want of Money, -and ‘perhaps
‘the {martof it now, may make" them prize

“it the more when they have it 5 ‘arid that no
Natlon can arrive {o foon untoasive, becaufe

“we abound in thofe' Commodities that will

“fetchit. Other Countries, I'mean thofe of
greate(t Commerce, gain “Treafure by Traf-
“ficking ‘with the Produtt of theit Neigh-
“boturs, but we may do it by the Strength of
“our own 3 fo that nothing but ourill Con-
du& canhinder us from full Supphes of 001?1
anc

reign Ufe, asour Flocks and. Herd at

the other to enforce a ‘Frugality in the
pence ‘of Foreign Manufaturies, we fhall-
“bring'in Returns lefs of them; and more of

Caz)

4nd Silver. - We account no Mari podr, that -
hath-Flocks and Herds, tho™ he hath net Mo-
tiey s and the fame. Reafon holds fot a Co 1n-

¢ry-that abounds with Natural and Artif a!
Commodities, that are as neceflary. foyé'

home.-

Itistobe obferved that our Produ& is. not
‘for Luxury and Eﬁ'emmate Expence, which
‘wife Peopleufe not as we do, but.opr Com-
modities are Utenfils of Life and ecutity,

which great part of the World are fupphgd

‘ ‘«Wxth

I fubrmt What I have here fald asto your
Second Query, and come to your thll'dr |

Whether: ¢ forced Credit can be an. Expe-
isdrent under our. prefent Czrcumﬁame.r ¢ This
Js.in part anfwered befare, but I fhall naw
. ',be more paticular.- - . :
- Imuft own, a forced Cl‘edlt is the laﬁ Ex- .
pedxent for any. People, and I believe by
| ,.foreﬁght might, in {uch a Country as this
is, been prevented :. there are many Strings
in Trade that will not new endure a Touch,
.and that is one Reafon why I fend not to the

Prefs the other Parts of the Effayson Trade

that you among others have fo ofteq asked -
~for, theyfeem not now inSeafon 3 butthe;e .
may come a txme when they Wﬂl e

R
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Nine Tenths of Credits but ‘tis true, it

“was voluntary , and feems moft genuine

“when it'is fo 5 but when that is loft, muft

we fit down fullenly, and give all up: I¢

“would be thought a Frenzy 'in Men at Sea, .
that'had fpent their Maft in a Storm, to re-
- fulsputting up a Jewry Maft, and give for
‘Reafon, “it would be difhonourable, which

thieir Owners might at their pleafure impofe

~upon them : this feems our Cafe, 6ur Ship

of Trade has Toft her Mafts, Money, and
‘Credit, and cannot Sail without fomething

in the room of them and if when we had

‘T'wice the Money,and Nine times the Credit,

we have now yet Traded with great Difad-

~ vantage, in reipect of our Neighbours, pay-

ing Six per Cent. when they paid but Three,
what fhall we do now, when we have little

~Money and no Credit.

mer, but by raifing the latter, a Credit to
fet our Manufaturies on foot, will certain-

ly bring in Money.

" But it may perhaps be faid, What will fp

fmall a Credit as Three Millions do, where
twenty times the Sum was imployed. before,

- when there was twice the Money ? I'“c“'iﬂhét
Sl , | there-

“Butto return to your Q%ry of forcd
- "Credit ; It is faid, that in the beft of times -
‘the Tradeof this Kingdom was managed by

“To me there feems no way to get the for-

(25)

* therefore fay it will ina day fet all Trade 2

float, but believe it will go far beyond the -

Proportion. of Three to Sixty, accounting

that the former Credit of the Nation,

‘And my Realon for- this OPmlonss L

- grounded upon Three Heads, which I pre-
 fume this Credit will affect, - - N
_ Firf?, The diflike many will have to this

forced Credit, will make the Bills fly abote~

 the fafter, Men will not keep them by as *

they do Guinea's or Milled Money, by which ~
callditis It él?hregf S
Millions will ‘run in Trade, as faft 4sTen

- Millions of Money which will reft-almoft

- In every Hand, when this will always be in

means it is reafonable tp :fﬁpai?ef e tﬁ@ |

Motion. -

. Secondly, This forced Credit will produce
@ volpntary Credit, many will rather takea
private Man’s Note, than a Bill of Credir,
and that will be of the fame ufe in Trade -

that Goldfmiths Notes were formerly 5 and

this may raifemany Millions more in Credie, - |

and will certainly advance the Credit of the

Bank of Egland, which can only be the

lafting Credit of the Nation. -~ =
“Thirdly, This forced Credit will bring

down the Interelt of Moriey, reafonableSe-
Curity will pleafe fome Men better with a lit-
tle “Intere(t, than thefe Tickets of Credits

for that though Men of Faith and, Affection

ta |
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' to the Government will efteem them as fe-
cure;asany thing we have; yet there are o-
‘thers -who believe nothing  that ‘is New
‘camrbe fafe ; Mortgages and Bonds have been
the Language of their Fathers and they

Wﬂlfpeak noother.
I anfwer not an Ob;eéhon Wthh 1 have
hgard {ome make, becaufe the Statute for
“ehis Credit muft be fomade, as I am fure it

| ’“;nay be,: to reach all Men, and enforce Ob-

| errvance and fo the Ob)e&lon will be out
- of. doors, that Men will not part with their -

- Goods for them : ‘But fuppofe for Argument
. fake it- were fo, it will not be denied, but
that.by. Law they may be made agood Ten—

. der: to pay Debts, -and that will keep many

_out of a Prifons and fuch therefore who
have alittle Money, will have hberty hereby
to 1mploy it in Trade. -

It s to be obferved fafthéf That fuch as

are obliged to take them for Debts ‘will lofe
- nortime in-fending them abroad again 5 fo
that as I faid before, ‘the Diffidence of fome
. Men, . turns to the Advantage of Trade. ~
;P There now. remajns. to. be anfwered the
~main Objection of all; How fhall this Cre-
dit.of Three Millions be fecured to be Paid

e

.-off :at the end of ‘Two Years,when there ap-

e

-.pearsfuch dtﬂiculty to anfwer aﬂ that is out

onTalleys. B

for that this Credit' fhiall ‘be raifed ‘on° T
,;and will come in'withinl two Years.

;_fhould 6t fécure “the 'Faith of “a Natios,
fure” Self-pxefervatxon wills and” weg" éii!'e
taiight by ‘the Miftake§ aiready made; W‘ha’.t
1is the Cotifequienice " 6f breakmg “fiach 'a

~ Credit.” { |
Interelt of evéry Martin®the Kin alom to
‘preferve and” defend ~‘the” Credit:of Pathi:
_amentary’ “Funds, as’ “his own
“ver-fome™ ‘Meén may _think
difference, between the ‘lofs* of otir ‘Natio-
‘nal Crédit ‘in F’arham Ja ‘
 Frecholds efp pecially 43 tlme when we are
‘to begm the World f(gzun,and 2 Credit muft
) be the greateft part o

" That which may makc this Crédit' the
more eafie to the Nation,"is, That'by Ehts |
Credit theré fhall be no new Iebt Cotitractéd,

leys alread’y ftruck, ad&* Fuch of ical
be made ufe of, as are upon ‘the beﬁ‘_ dn &

1 canﬁot" fee the‘?f‘iﬁ'eafdn for” doq&lﬁg.

I think it 2§ much and"mi

5 and whte-
ther‘e “ino

iivate

iviga 3

ofir Capital, * % *. 70
" But why'there fhotld be Exceptions mide

to a' Credlt that is now abroad, ‘for bemg
- made more ufeful, Tcannotimagine, 'f
" this Crédit propofed ‘there is no'thoré done,
~ ‘than charging the Credit ‘we Have' alresdy

, forby

~~~~~~

" made’as fure as Law’ can do lt gﬁd that
- ,Dught to be Sacred -

“.V.. ’
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gt you will fay po
ave eyery Man in the Kingdam oblig
take hgéredltwhy not ¢ 51921:1 not every -

. n the Kingdom engaged, that is, gis

aiment, for this Creditalready , And would

. it pot be Dithonourable in g private Man,
+ togive that for Aflurance in Payment, which

" N s L 't’ B E &
he will not the ;next Day rs&e “hims

.| doubt we forget the great Power, and

to Parliafnents. -

| ﬂl@k@s to do it, 3.to fhew the World, that
2 Talleyupon ap@.rﬁlgmentaryfunda is as
1 goodasfomuch Gold. e

. The Scheme and Modus of this:Manage-

e, becaule I think the privage Notions of

fhould not bemade: Publick,. but are belt

. of this Naturcarcproperly lodged. .

- pions in chis @ag;ggbu;f it all T have,

. fud to. your begter Jud
. thould be proud to find-agree with mine,
"~ 7in the Opinion, that we are in no fuch

, 4 = Danger

wE

R T

fibly, you would not-
ingdom obliged ta

i e oo RU RN S
.1 hape to fecfhe Day, when a Vote of
rd§ and Commons, . thall ‘nake Verfales

any- Man in things of this, Gaplequence,

handed, to themm,,whﬁfe;P{oy}m?thmgs

(290 0
Danger as fome Men fear, in otir Trade,
Manufadturies, and Navigation for thé want.
of Specie 5 but may, if not wanting
felves, retrieve all, tothe great adysptag
of the Nation, which God of his Merc

G»r”a_i:t.”n S







