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Dmdend thised ﬁ
Bonusses, whlch sha]l be*stated hercafter.

i

I'r was’. sazd xby leham E'uI of Chatham

_'forty years {ago, i or- somebody has recorded
it forshin, ¢ That it was-a:maxim he bad

.observed: through life, whm he; had lost ‘his
'wayy to stopishort, least, by: proceedmcr with-
Loutt knowlcdge ;and: advancmfr from:. one

. :Efaise 'step to another, he should Wmd lﬁmse}f
‘intoran’ mexmcable Jabyrinth, and never.be *

:able. to recover :the ‘right. road > He was
‘naturally. a. Brave- man;:and; by: constantly

| “holding a* high” language accustomed - his
‘mind. to keep: . company : with: generou&

:prmc__lples and: great . ideas. ., When GCOng.
“the. Second; . indignint. at thé Canvention qf

"1'7 to 11 er Cent; Besides sundxy :

=
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Closter Seven, ‘eoncl_uded by the Duke of

Cumberland, repeated]y said to Mr. Pitt, «¢T

gave him no powers,” his repeated answer’
was, ‘¢ Very full powers indeed, Sin

Most men are ready to admit that plain-

- ness and simplicity are good moral qualities,
and not at all unwilling to encourage them

in others. But it is not so generally known
or admitted, that these qualities, instructed
by experience or enlxghtened by reflection,
are the surest .evidence of a sound under-

standing. A cunning rogue may cheat a

‘wiser man of his money ; but, in an ab-
stract question to be determined by judge-
‘ment, it is not possible that skill and artifice

‘can ﬁually pxevaxl over, plam reason, which,
in the ordmary transactions. of life, is: called

common sense. - If it were possible for:me

“to persbtlifyf.-the, British ‘nation, and if I
‘were at” liberty to. offer my humble advice
| ‘to'so great' a person, the first thing I should
‘recommend to; him would be to adopt
‘the maxim of Lord Chatham, to stop for
‘a moment, in order to take a- general view
~of his situation with his own eyes, and te
“reflect on it .rh;mself. “The first’ question: ;1

3
would urge to his consideration, as muore
immediately - pressm though not more 'im-=
portant than many others, is, whether this
kingdom, with many appearances to the
contrary, be mnot essentially impoverished,

and whether the causes of that effect be: or

be not in a state of progression. It is in
vain to argue with any man, who professes to

think that a circulation of .paper, not con= "

vertible into specie, and which may be in-=
creased ad libitum by those who issue it, is
as sure a sign of wealth as specie itself, or
at least answers @/ the purposes of gold and
silver, as it certainly does some of them.
His principle, if he be in earnest, which I
should very much doubt of any person in
pdSs’essio’n of his senses, would oblige him,

in many other cases, to maintain that the:

shadow of a good thing is just as good as
the substance, or that water, forced into the

system, performs the functions of blood,

with equal effect and greater facility. With

the help of tapping it might do so, as
long as the stamina lasted.- But, in these
cases, the patient is apt to give the lie or

the slip ‘to ‘the physician, and to die of a

:ﬂropsy with the panacea inthis. bowels. He,

, | B2
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- whoreally suffers his mind to be amused with
wc.h fancies, has something to- €enjoy; -and

it would be. cruel to undeceive him. But, in

fact, there is ano such »pcr_son;Outo'fu_Bedlam',
except . perhaps, on’ the. coast  of T_Angvo‘]a,»
- where, in: former, times. at least; the ko=
nest Chnstmn tmde; pessuaded. the 1infidel
‘natives that, comrxes and glass- beads - would
answer their purposes.much- better-than ;gold
QT SIIVCIV 1In this way,- they were: converted

out of thejr property;: but.not at. all ‘out. of
~their infidelity.

e S T ORI AL S P Y SOERNCE PR
- Paper undoubtedly is more convénient and
manageable than,coin ;

vices much better ;- and; as long-as its: credit

is oood, a reasomble CIIC nlauon of 1t~ helps A

to. promote. and . facilitate the operations
,Qf industry. B_ut,t with: all.its. facilities  as
an agent, there 1s one eondition essential. to
- its value as a sign, namc]y, security.. Take
away t‘nt condition, ‘and . _the. value of a
Bank-note xmmedmtc ly. bccon 1es Imqomaly
I has no intrinsic value, and it represents
».nothmg Such. paper.may pass among -our-
'-sclvfzs_lbyagreen}cnt,. and we may coin- as

much of it as we please; but, so far-from

It:eXecutesimany sera.

3

‘being a sign or effect of wealth; the incteass

ing abundance of such paper, without specie
existing and  forthcoming to- answer. it, is
a sure .and 1ndlsputable evidence of imime-
diate. or approaching . poverty.: - The. first
questlon to be conmdered is; what isbecome of
the gold and silver, which, befote the pre-
sent. war, ‘were plentlful enough, and, if

-they are . gone, ~whether, -in- the present

course of thmga, there be' any likelihood of
thelr coming back- again.. Near two years
ago, Mr. Baring gave ‘us'. fair warning of
our situation and- its consequences. .- He

truly:said;¢¢ That this country then:stood -

in. the singular predicament - of abandoning

‘the general:mediumof circulation, gold and

‘silver,. for::paper, which-is- of no valde- be-
yond its own limits.” Even then he told

- us, that ¢¢ the precious metals had not in-

creased: in ' quantity in-proportion to the de-
preciation of our nominal money, to furnish
-us the means of circulation.”” If that was the
cage two. years ago, iwhat must it be now,
‘when we know that there is no bullion left,
‘and that guineas are- not-to be found, unless

‘they happen to be stopped in their way to
- *the - continent ; and.-when the expenditure,
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‘we have to provide for, is not'much, less

than ewhty millions a-year? ~ Of this ex=
pence, a very great proportion” cannot be
paid with paper, wvidelicet, your -armies and

garrisons ‘abroad:; “your navy-on'foreign sta-
~ tions; subsidies to foreign C‘du'rt‘"s; and many

other expences, such as the interest of the
public debt held by foreigners at war with
you, and -estimated ‘at seven hundred thou-
sand pounds "a-year ; besides the  bullion;
from six to'eight ‘hundred thousand pounds;

- exported - annually by the East India - Coms

pany. All this  amount must go in gold
and 311ver, unless the favourable state of
your trade with' the continent and-else-
where gives you a foreign credit, ‘which
may help to supply you with part of thc

sum wanted to answer these demands

,,\'Vhile_ Jour houscs are ransackc_d for; taxes ;

- while the community are crushed ' by -the

weight, and harassed by the exaction; while
the opulence of a few, who share in the
produce, is the only consolation left to those
who -pay. for it; let us see and consider

what sort of comfort we reccive from. the -

dealers in paper. There can be no doubt

o s s A T

that theseworthy persons have it seriously at
heart: to furnish. us - with, any relief, that
may help, to keep.us quiet, while they turn
the, whole. system, and every. possible profit
growing out.of general distress,.- to their own

special . advgnggga ‘Now, these people tell -
us, with as-much gravity as if they ‘ber-

licvéd it, that .Bank-notes . are no¢  depre-
ciated ; by: whlch, I suppose, they would
be understood to mean, in. comparison with
the, standard coin of the kingdom, or, at

Teast; with bullion 3 for money, after all,
. -is ' the ‘measure. of commerce, and of the
rate ‘of every: thing. - If this be not their
“meaning, they do not speak intelligibly, or
they say nothing to the purpose ; and then I

should leave them to argue with one ano-
ther. But, takmg their. proposition in its
Plain and obvious sense, I say it is not true,

.As long as Bank-notes, or paper securities-
-of ‘any other -kind, were convertible into

specie on demand, the value of ‘such paper

“eould not be depreciated otherwise than by

.the bankruptcy of those who issued it. " But

-the case is quite altered, when the Bank is
exempted by law from paying: their notes
on demand, according tq the fundamental

2

ye.
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__‘condltlon of -their charter sine ‘qgud-non, and
V Whengthe moral and lawful claims of* creditor

against debtor-‘are. dissolved: by an'“act of
power. - Withgut arguing now. on “the me:

: nts or’ necess1ty ‘of that measure, because’it

1s'a lost case; “let us look to the: consequences
of it;" ‘as’ connécted with' the present ‘ques-

“tion. Suppose that; on- any given® day, -an

ounce of gold mlght be bought with 31 T8
in Barik-paper, 'it would - be fair’ 'to say,’ ‘that

paper and- gold, eompaxed with' ‘onie anok

ther; were-at-par. He,” who- had wone :of
these commodities, mlght purchase the other
Wxthout loss 1f he wanted’ it. But?if,”

“the ‘course  of any given perlod* thls ounce

‘of gold should be progressxvely rising in its
‘paper - price; - as 'for™ example ‘because -1t is

- i4he’ fact, from® 3/ 185. 104/, 10, can’it

possibly- be' denied, - that- the value'-of gold,
“in relation to. paper, has risen ‘twelve shil-

litigs an ource, and’ that ‘the valueiof the.
_‘paper, in-the same ‘relation, “has fallen in

‘theé same- p1oport10n ? There ‘is no end of
‘cavilling -about words ; but, in ‘plain Eng-

:1ish and common sense, what is a diminu-

“tion:. of - value, but a deprecmtlon of the
\thmrr valued ' SRR SRS

s

-9
»"Wihen, by agreement of ‘otherwise, any
tWo +things are made the measure of each
othery, by a parisettled between them,. if one
of them . rises above that par, and. the other
sinks below it, | the difference must be a pre<
inium on the ‘fitst; and a:discount. on the

- econd. . It matters not,- whether this meas -

sure telates to coin. and. paper, or to ‘corn
and . cloth, . For. example, suppose a yard
of cloth’ and 'a -bushel of .wheat on a-given
day ‘to be: equal to each other reciprocally:
If, in alapse of time, that equality should
be lost, ands‘»i«fﬁlva's_-ygrd of .cloth should ‘be

‘valued: at two bushels of wheat, it scems 'td
me ; self-ewdent, that' the cloth: would be at

a premlum, and - the. com ‘at a discount of
fifty: per -cent.-in relatlon to. each . other:
He, ‘who denijes: the truth of, thlS - pro-

'p'051ﬁlon,,W1ll ‘be bound: to - maintain -that,

ifthe: price of - gold ‘Were to rise to ten or

_ -zwenty pounds: -an-otince in paper, the price

of the' said paper would not be. dlmmxshed,

whlch-alfconcewe is¢ ‘the .same: thmg as: say-

mg that. ;t would not be depreenated s

.;; 3o o

Another short view: af thc quesnon, oF

rathe: another: form . of puttmg it, I.should
. G
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them but gold.
'gold would - only have bought. four pounds

10

‘imagine, would end it. Suppose' the thing,
“which any man wants' to buy, is Bank:

notes, and that he 'has. nothing; to. pay:-for
* Yesterday: his. ounce of

in paper. . To-day he can get five pounds of

the same paper, with the same ounce: .of

gold. . Is. the paper cheaper to-day - by

twenty-five per cent. than it:was yesterday :
But, cheap ‘or dear, 1s. ‘measured by price,

and, if the price be so much lower, 'is, or is '
hot the value so far reduced ? = Whether re-

duction of price be depreelatron or not, or

cqmvalent to- it, is a verbal'question very,

fit to be argued in *Change Alley ; but pro-
bably" will not be entertained by any-man,

“who has brains enough Jeft. to defend  his

pockets.”: Here this part. of - the subject “may

be dismissed,. with’ one short memorandum

to the reader, which he should for ever bear
in  mind, viz. that, consrdermg specie,;and

" paper ‘as. € qually a medium . of circulation,
there.is_ this essential ‘and eternal . difference,

betwcen them,: that paper, at best,. can.be

nothing .but a sign among ourselves, _but ﬁ
‘that;. bythe - comimon consent of - mankind,
' gold and srlver :have “an; mtrmsrc value, and .

s4

i
-
5
i
I
!

i

Be

ieehstitu‘te a real pledge or deposit, as. well -

as-a sign; and tho> the pmce may acci-

*dentally vary, accordmo to the quantxty and
“the demand, still an intrinsic value adherés

to the substance. If indeed wealth ‘be an
‘evil, and poverty a blessing, there is no-

“thing so easy. as to get rid ‘of the ev11 and
-niot on]y to secure the present blessmg, buit

‘to" entail ‘it on pOsterlty For this de-
'sxrable purpose,’ no effort is necessary but
o persevere in" the- smooth down-hlll

“colirse;” which we are now pursumg Thcv

;plane is inclined, ‘and the machme, once in
'motlon, wﬂl go of itself. 'There 1s nothmg

50" easy as the descent of a falhng body

through an unresrstmg medrum. -

T hey, who deny the deprecrared value of
‘paper in circulation, have a loose, vulgar way
of ‘talking, fit to satisfy such careless people

as the inert mass™ of the English consists of.
It iis" said, with'a triutbph over arguments,

which are not " listened: to, ‘that, as longas a

one pound” note-and a Birmingham shilling -
will purchase as:much beef and mutton, or
- any“other’ commodity in the shdps, as a

guineay erther of themis equal to-the other,
c 2
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.and, consequently, paper is mot depreciated,
‘at_least among ourselves; - for,no. man, .I
thlnk1 has the ConﬁanCeto afﬁrm: th,atthe
‘proposition. would be true;, if applied. to.our
_mercantile intercourse, or any other .money-
_,*,.dealving-wi;t;h foreigners. If it were so, ‘that
'is, if we were cunning enoughi to persuade
- ~a.foreign ‘creditor Ato_;v‘receive-.Bank—iné‘ies in
payment, - then undoubtedly we-might soon
-settle the score with him, as we do ‘with
.many,_ .che{rj,c,reditors nearer home, Asto
internal circulation, it is truc that ke, who
has but a few guingas left, may be compelled
to, part with them, ‘though he gets no more

for his guinea than he might for.a note and

a shilling ; but first, it is certain that . all
these rare, stragg_ling'guinéas, are shottﬂying,
or -'C'at!ght: up as “fast as. they. appear, and
either hoarded, or melted into ingots, or ex-
ported in specic.  But .would dny: man,
Jew or Gentile, who' possessed ‘a thousand
| ,guinea.sb,,;lcnd';orf pay them. for #£1050
in paper, while various 'ways --are’ open
to him, by which he may exchange them
for the same paper, with .a.profit of fifteen

13

thousand :guineas' be seized: by. other Jews
or.Gentiles, and go directly to the crucible?
‘A Birmingham shilling may do as well - for
' 'xg_:ommc)nf change, as a shilling from -the
mint, if such a thing existed or ever came
‘into sight;. bécause, in. petty: dealings, 'where
the shilling changes hands ‘every minute, a
small shiftingloss is not regarded—nulla.est de
minimis. cura 3 or, because . we arc willing"to
‘pay a light tax for a constant convenience 3
* but not'so when great: payments are in ques-

tion. For then we know tl;)'e';d_iifércnce,wand
that it constitutes an .object worth attending
to.:. Would any debtor make a payment of
s£1050 in guineas, if, by melting the:same

“guineas, he could pay the “debt, and put-a

hundred- pounds worth of the _circulating
paper into. his pocket ? The cdse’is just the
sgme:‘in ._purchasc as in paywment. Iff;;;to;b‘u-y

_ a certain quantity of corn or: cloth, e parts
with a thousand new . .guineas instead - of

1050 in" Bank-notes, 1 ‘say heis cheated
or he cheats himself ;- because ‘thé -guineas
are worth fifteen or ‘twenty per cent. more ;
which difference he might realize by melting’

or ex’-pofting" them ; and, . if he were resolved
to forego that profit himself,..somebedy else

" or twenty per cent.’; -and, if he were so ill-
advised. or so generous, ‘would - not-:his

e L s
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‘Wwould get it-instead of him. ~The public
would - gain riothing 'By. -his forbearance.
‘But ‘what ‘signifies arguing such questions,
‘when we all:know that: there are no.. heavy
‘guineas - in..common - cxrculatlon, ‘and - very
few even -of those, .that have - ‘been. most: se~
verely sweated ? - Does any landlord - receive
oone guinea in a thousand.poundsin'the rents
of  his estate? "That question was asked in
the House of Commons seven years ago, -and
neither then nor sifice has ever: been dnswered
in the afﬁrmanve. :

1 know it is: stoutly asserfed thac thcre‘
‘never was - any; thmg SO ﬂourlshmg as the

foreign  trade .of England at this time ; - that
our imports.:are considerable,. but that they
-are 'exceeded by:our éxports to the amount
- of ‘many millions, which, it seems,.find a
rapid-and proﬁtable sale, wherever they are
'sent Foremn .markets are. ‘never glutted
‘with’ Eﬁg’liéh_z goods, - and. these: goods ‘are
xever sold ‘under prime cost,: to'-save or sc+

«cure ‘the freight; or left to perish on the '

beach, as I.know they do at Heligoland, to
an immense-amount, particularly of cclonial
produce. A gentleman, very lately arrived from

135
that fortupate .island, -assured .me- that, from
the beach to the stairs, he had walked up to
his ancles in salted sugar and: rotten coffee.
Moreoycx, it is stated to me, -on the autho-
rity of a, gentleman of unquestionable ve-
racity, who.arrived from: the Brazils within
this month, that British manufactures of all
sorts, - particularly cloths, were.sold ‘there
and at Buenos Ayres,- when they could.be

sold at all, at 25 per cent, under prime cost.
 Nevertheless, trade flourishes to such a. de-

gree, that the name of a- bankrupt in the
Gazette, 1s as rare as a nightingale in- Scot~

land, or a guinea in circulation. Now of

all general propositions concerning the real
state of . profit and loss by foreign trade, the
truth is difficult to be proved; when they-are
true, and the falsehood still more so, when
they:are false, :that is, by direct and specific
evidence ;- because  there - is -an underhand
trade, of which no account can be taken,

“and even the. valuation of goods entered for

exportation is not measured by the quantity,
but by a computed price, and therefore
must be at all times problematical ; as . if,
on. much. the same ;principle, it might be
falrly concluded that he, who. eatsa. pound
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of bread, when it costs a‘penﬁy—,,‘must“of
course eat six times as much ?Wh'e‘n'-‘;the'fsa-t”r:ié
pound costs him sixpence : or as'if a baker

" could prove that he had sold six pounds- of
bread, because he had made a'return of that
"number of pence to the exciseman.” So; at
Teast, T am adv1sed by the learned.  A- -great
* importation of naval®stores or other:articles

of  necessity from the Baltic, and of:corn or

luxuries from- France; of itself proves no-

thing, -but that this country is so much in
debt to the ené’n’iy; and then the question 1s
whether such import is balanced by-an equal
or greatm exportation of otir ‘owh commo-
dities to France and Russia, or whether- it

be overpaid, which would createa creditin

our favour, or in what other manner -the
account is settled. Now a true and satis-

factory answer to that question, ‘as -I.am
' told, will not be collected exactly from:Cuss

tom-House statements; but, as Lam qmte SUTIE;

may be safely and. certamly derived from
another test, which:never did, or can decelve‘

us, and which, for the- purpose :in. hand}

would make-all official accounts unnecessary.

Whenever we see the ‘market price: of ibul-
lion reduced to thg level; at:which: gold-and

19

 silver inag be cOiﬁea'i-f'wéfffﬁay b’é datisfied

ad shﬂliﬁgs for the uses of Clrculzitlon o
any other,” and’ to mike that of papcr per=
fcbtly dafe; as ‘well ag t:onvemcnt} and, it

e see the cohrse of exchancre betweeh thls,

and othiet countties; materlally ih our favour,
we 'ﬁlay ‘be equally sure that ‘the tradé with
these ‘countries:is favourible to us, and that
thiere ‘ust beé an influx of real wealth into
Britain. - Natiorial prosperity” proves itself.
It midy be feltand eruoyed but ¢annot bedé-
#idnstrated. On that subjeéctall other ev1dence,
is'either fallacious: or superﬂuous. A Wor-‘
thy! Kiight | and ‘Aldérman’ weighs himself
fmechamcally, or out “of pure animal cu-
riosity,” toknow how. much- he hds gamed‘

‘O Wasted in" solid contehts, ‘$ince *he- dmed
At the Mansion-hotise. T his " wellzfed Hise

glstrate ‘with'a florid face, : the appetife’ “of

"a ¢ormorant; ¢ and the dlgesnon of an o8-
strlch has no occaswn, as I'take it, to' éend

for thi doctor to feel his pulse:’ It all 6.
dlCS, human Ko made '6f ‘mert, spmts and

'strength are. the test of donstitution.” Ge-
nuing’ health makés 'no appeaL 6~ calculd-
‘tton “'But suppeése the sy inpténs il this

D
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| case ; tO be notorlously TCVCI‘SCd ; lf SPCCW:

dlsappeqrs if the. whole mass of gold,

which proved the superelucratxon of our
trade, ‘and which since His Majesty’s .ac-
cession bas been.coined, into- sixty- millions
sterlmg, ‘be gone or going,. and if bxlls on-
the ' rest - of .the world, ‘or .on. Europg, ;are

"ot to be had but at an-exorbitant ; premium
sufficient to make it the interest of .the pers

son, Who wants to make - a- remittance, 1d;
ther to-send. the amount ‘in. SPCCIC, than to
buy . the bill 5 . cunnmg men may: -argue;
and  silly people ‘may:listen to them ;.-but
neither their . arguments : nor.; thelr docu-
ments, with :which: the: p]amest qucSt;ons
are sute to. be: overwhelmed and:. stlanrrlcd
ought to have the weight, ofa: fegthgsr{afgg}n:sit
the facts. . With a glut ‘of ‘paper;: intrinsir
cally: worth nothing;-and~representing; no-
thing, you are going headlonginto’ real bcg-
arYs: while these people tell you . that it 1s

just:the contrary, and-that.you never looked :

better.in.. your-life, ;; To- comp;ehend the
truth-of sthese. proposmons,nthe difficulty is
not in the’ subject, which -in fact s intel-
Jigible: enough e, any sound, attentlve un-
derstanding.. - But it Is. mvoLved in artxficlal

1 d

 taking. for senisé, in'a- matter not casy’
- penetfated; but by the menof “att;” ket pais’

19

obscurity by many laborisus writers, who
either do not ‘know how to express thems-
selves.in direct terms:and honest English, or
have some interest to serve by endeavouring
to: perplex .us, -and therefore seldom tell us
the ‘steps ‘or process between their premises
and their.conclusion. I do not mean to deny
that ‘a paradox.7ay. be true, though it should
cpn‘tra,d‘l‘ct a received opinion 3 but -after all,

in: the. consideration: .of practical questions,"
the safest way.isto be governed by common
sense, and, - in . particular, not to be very

ready .to-believe that nationsare sure to thrive

and - prosper—by the same  courses, -which

would. ruin an individual, and land him .in

ajaile. < This: business  of : money -and

‘coinage is: by some men,. and amongst: them

some:very ingenious persons, thoughtalgreat
mystery: and.. very -hard . to. be .understood.
Not that truly in itself it is so,. but: because
interested people ' that- treat of it,: wrap up
»thc ‘secret they make advamage of ‘m ‘H
talkmg, Whlch men;’ from a- prcconcewcd
opinion - of : the dlfﬁculty of.r the® subject

tobé’

3z , \
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" for current without examination, - Whereas,,

would they look into those discourses; and
inquirc what meaning their words: have,.

they. woyld findfor the most part:either their -

posmons to be false, their-deductions-to: be,
wrong, -or (which: -often . happens) their:
WOrds to have no distinct, meaning: at: all.;

- Where none of -these. be;: there their plam.,

true, honest. sense:.would prove: very: €asy:
and intelligible, -if: expressed. in . ordinary.

_and dxrect languagc. -—-JOHN LOCKE. :

But it 1s szud Iessen the papcr in: circu-:

lggt;l,qn,,f and -that will soon ,bring back- the. .’

specie, . because - then::the -ispecie “will + be-
wanted ; as if wanting.any thing were a.sure:
method of - getting it.  Possibly a. diminu-
tion of -the;:paper-might have that. effect in:
some-degree, if:the specie were only hoarded:
within the kingdom; and kept-out of sight..
But supposing the.case tobe;: that-foreigners,
\y'hq._; refuse to;be.paid in'paper; have got:poss:
'sc§sion of;. ouf gold: and; silver; or.of a.great:

part; of; it,. Wln they:bring  iti-back te purs:

chase. that paper because; tbcrc is tlessi.of, it

in, Ck cu,l tion. here; - and;, whemthc articlg:is.
59, rguch dearer by a: rngquon :of thﬁ; qUARR;

o
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tity.? . :No reason occurs why they shoulddo
so. « Tell' us yours, if you have any ; and
don’tleave your own naked, helpless concep- -
tions inthe streety-or at-other men’s doors,
to:shift - for - themselves, like bastards in.a
basket. .-But, will foreigners"b'ring back gui=

neas to purchase our produce or- commodl-

ties? Apparently not ;. for, even if -the ports

of the contitient were open, they are' ous
creditors-already ; and whatever  value they:
receive~from ‘us, must go, in the first in=
stance, to the :discharge or diminution of:
that.-debt; *which, as.long- as it continues,

will supply:them with bills on England," to.
he.thadiat a:very great discount, ‘which. is
sure:to be pa1d by the debtor. o

L

,Wu‘hout atﬁendmg to. occasnonal ﬁuctua—’
tions: .in:ther price “of  bullion, ‘which; if:
they. are accidental;: can only. be temporary,
what isithe -true cause,-of the:iscarcity of:
gold ‘and: silver -in  this. or any.other com-
mercial: éb’untry,"’ supposing: :such . scarcity:
to:he: progressive: and- likely: tor be: permhas:
nent ¥ .:/Toi this - qqesmon, in< the: ’mmre ofii -
things;: there:‘is: but- onel answer;’ wplain; ake

tigpalky zamicverlastmgly e Every Jt;biingt

4
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else is mere parédoxiéa‘l juggling, difficult

to be understood, and .only. calculated to

confound the -understanding:.of -mankind
If any .country.should: constantly,\ or:fora

great length:, of . time,import: more, . for her
‘own consumption; than.she exportskof her
own commodities; . the difference or:balance
of trade-against. her:.must be :finally:made
good in specie -or bullion.: But this is ‘only
a part of the presenticase.: -In-addition to the

balance:of trade, supposingthat:to' ‘beagainst-

us, theibalance of alliother money transac-
tions with ‘the rest of. the world must-be
added to the commercxal deficitit A:great

foreign expence:can orly : be. provxded for -

in one ‘of itwo iwaysy . eitherj.firsty by a
credit- abroad; equal. torall those: expences,
which credit: canpot be - had: etherwise than
by a proportienate profit on your trade, and,
if that were. the:case now, there::-would be

no. occasion: to- export, specie..: Gold and
silver::'would ‘remain:here zz.statu.guo; and-
the Bank of ‘England 3 -wouldinever have been:
under’ the: necessity . of -stopping’: payment : -
or, - sccondly, you -must-pay :the-balance-eut:
of the existing: wealth or. .substance of «this-
k;_l_nggiom. Fer ;these! servxcés,v~“' the : forelgnf-rb
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bullion, goes.first ; then go the guineas ; for
as, {to silver, ‘coin; - .there is.'none,. other than
that -of; ermmgham, for common -change,

A, and ]ately aifew dollars ; zand even ‘of . them

i

there:is..no.;great: plenty,,tbough the. Bank
say they have .issued - to' the - mumber. of
4,817,634  since: the year.: 1797 thch
shows that: most of theold ones have:taken
wing,, and - will soon: be: followed. by the
rest... They:care.iall.alike. birds of . passage.

~A lame dollar will- be:as: much a.curiosity: as

a. woodcock in August, for-the .. dollars' go
Just like: the guineas:; and, - 1f $0, it proves
anotheér thing;.: -which: -the . best dreamers
never-dreamt. of ; (that raising:the - nominal
value ofyour:coin, won’t keep it from. tra-

-'velhng Fmally, the. plate. must: follow the

guineas,.‘or::you must stop:.short and stop
payment ;; and; then, L, say that, inspite

.of Bank-notesand: paper Clrculatmn, or.any

agreement. among:- o,ursglves “tonreceive and
pay in«that.sort of coin,;-and in:spite: of a
grand.:sinking-fund: -inte ;: the. sbargain; :sthe
.nation. must: -be. bankrupt “beggared; .and
undone,; andthat:we.are.every day: approxlp
mating‘tothat.conclusion. - These propo-
sitions, whether. true or not aré mtellxglblc,




and« if any great banker, mstead of; Wxxtiﬁg
ani’‘intricate volumie,’ would have the génét
Yosity to sdy Yes or No to-the- ti iithiof thém;
I then should think that he dedle faidy Wxth
.the- subject ‘and that'he Had-no design-to ik
pose upon’me by cunhing’ sophls{nes x‘ ends

less arfrumen’catlon. EEEE *

3
oy,

In the last- extrem1ty, and whén the facts
stare us in thé face,-and the: authors of all
‘the ‘mischief have -fio* subterfugé Jeft, they
still- have' a?triumphant. way' of talkmg-—‘»
Wl where’s the remedy9 ahd-what is
yout advice'? 27 4s7if it fested: with thes pa:
tient, whotn' they have teduced tovthe’ pomt

of death, o' cure “himself iy and: mdééd }f'"‘
'‘wé ‘cannot -cure ourceIVes, ‘there must ' ere

fong ‘be an end of us.: Nowy swithout
regarding’ any thing s:ud by suchi- people,
the guestiofi- ‘they put. is’ of:too much’ it
_ ‘portance hot to deserve: consideratiott, - On
‘the’ sober prmcxples of plain ‘reason; there
is‘but’ bne ‘way’ of - answvering A
tion, wasted by a dysentery, i$ 'no" ‘i6TE it
‘Be cured by ‘a charm or”a’ L sErTmy fhan a
‘galtoping” consutfiption by &’ spec,}ﬁc‘ F You
st totally charige -your! systétm;’ aridalter
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yQur «course.. “The effect ‘of: a; new regimeén;
supposingy - it- adhered . to, s in -its nature
stow;; rands: fumghes at best only:a reasonable
.probability:of success.  «Butiifi- the patient
edn ineither wait.for.the .remedy; nor endure
the~disease, the; cae /is, desperate,,and the
Jebs! he ,t,hmlss,-{of, it thq better. . In :the
plagué. of : Athens; the few, who: éscaped
thetinfection, ! determined to- enjoy-life while
4t lasted,‘and,"in the midst of disease;, deso-
lationgrand dedth, spent. all: they::'had : left
in banquets and.festivals. . They had sing-
‘ers from. Magna Gracia,. and “dancers from
.Gauly:"'who Feceived an- Attic talent, or
‘1g3lngsi every month  fortheir . trouble,
N ‘which: in those times was reckomd a. hlgh
salary : TR : ’

......

Some pexsons thmk that the Bank shaulsd
J‘mmed.lately, be compelled to: payvthelr notes
.in specie,. on: demand, as ‘in-strict. justice
they - ought. te doj;-but, in:the’ first 'p‘lace, _
it may fairly be quspected that it. Jis mot in
their. ‘power. - 1n all probabxhty, the gui-
‘neas;. they. may still, ha,v,fzvzxn. reserve,. would
not, answer a -tenth: pant -of , their, nates in

- circulation, - and, . in- the present. state of

: E
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things, whatever: specie they  issued. would
-soon  disappear. .- If,> for example, they
were to. issue a million of gumeas fo-mor-
row, they.would all vanish.. :Some would be
hoarded, -more. Would be melted and all the
rest be exported 3 and thxs"must fot: ever. be
the case, .as long as.our, expences abroad far
exceed: our commerc1a1 credxt wuh other na-
tions ;. and. if,. in. addmon to those expences,
the balance of trade be_also against Jusy it is
fit we:should be told,, in, plain tepms,: how
~ those:expences. and.: that balance-.are:to be
‘made; good- ;. Then; what Tesource isi left to
save . us, ﬁQm beggary 2. . Thereis. ‘but ong,

if we: have strength. ‘and. stamum_left to wait.

the effect of it.;;. The nation.must tread. back
its steps, and;yevesse -its:: proceedmgs iin. the
same; path;; which, has brought. it to, its pre-
sent.. decline; $top; your. forelgn expences.
Sell- more-:than  you ; buy,\axgxd then . the
- wealth;., that has,,l t- yOur, Will, gradually
_come back again. - Whe,ti the foreign ac-
~count is. against..you,.. the. gold; and . silver
must .go.to balance, it,;. when that balance
‘is reversed,- the geld» ‘ '__,_,,silv,e;,;;w?i-l;lﬁgx;esum; 3
‘but never: txll then, .orby any; other means.,

- bt PR S SR s HES SO O S S
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This /is up-hill work L. knew but tlus and
nothmg else can save, us: i ,

A war - of ﬁfteen years contmuance seems
toi:have been “quite long enough for an
expemment “afid might invite: s to try
whethér it might not: ‘be possible for'a’com-
miercial nation to breathe:or float in’ “another
elemerit.” SN that T ‘mind- what is .called
the mefcantile: interest ‘in- the: citysr - They
are’: the’ Toudést’ advocates of ‘war;- becausc
they all’ ‘gdin byit more ‘or ‘less; ‘though' not
at all in - the” ‘true. ‘character - of - merchants
‘Biit, grantéd “war is no ‘Jongerd calamlty 3
o1 at ‘Wworst'it is'a necessary vevily ineident to
thie' system. Tt'is the” phiysic and phlebotomy;
that’cleiits the: mtestmes and’ epens the veing,
‘and savés the body: \polmc from burstmg of
a pléthoral: : Agreed.' It-is fit,”I' suppose,
‘because it always happens that feeble reason
‘should give'way to vigorous. msamty But
.what! sort ‘of war’do ‘you mean #ow 2
'What 't still -a contmental warl “after' the de-
solation’atid conquest of Spam ‘are we really
_so wicked-dnid’ abandoned, as still to set up
‘a'sham- defence of" Portugal - for no concexv-
able ‘purpose, but to bar that unfortunate

E 2
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countiy from soie ! tiniely cdpitulation «that
might shelter it from- the-last of allyhifan
calamities, from being taken by assault, with
1o p0331ble estape from conquest but emi-
gratlon, ‘norrreven “from jutter- destruction
but in a hopeless appeal ito-the micrey’ of the

sword 2. The measure-*fm ag1tamon supposes

that- Poftugal, ‘rebussict smmzbus, leanbe
defended by: British :assistance.-: If ‘that: be
‘the war. you mean, it-is worse than all ‘the
yest 3 because ‘it stands:on an’assumption,

which ‘you know torbe: false, - 'The' contix

nent is gones you ‘kniow. it:sisirretridvably
gone ;- while your act supposes ‘that sore
‘pait of it'mdy still be recovered or. preserved.
Not ‘that 1. deny, -that- peace, - obtained by
.thess ministers, ‘might be just-as calamitolis
gs war, In their haﬁd‘s,iat;\{ya-’f of . folly could
end "i‘ﬁ‘nothi‘fi“g but'a peace>of submission.
-T'will 'not; ‘even in thought, ibe Rparty t0 SO
“base a conclision. 5If “peacesis not:to be had
“with honotir and: seeurityy’ by which, I:mean
‘an effective, though not, perhaps, ;a formal
“sécurity against: thelatent growth ‘of :means
‘and vpower - to' invade s’ j—=if. that 'be the
“only” alternatlve there {i§orio ‘option;: ‘Lt
“the War take-its course ; Tor, as heard Lotd

a
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Chathatn ' déélate “inthe: House of Lords,
R ith "4+ monareh’s‘ 'v01ce, LET "DISCORD
PREVAIL FOR EVER. 'Fido believe, that
peace, secure in this sense, mlght be ob-
tainéd j-at- ease it ought to be a ttempted

niot for'the sakeé of puttmg Buonaparte n
the Wrong —la zlost hope-——- STy

"H. .

< Created thmgs riot values he, nor fears

.....

trust to. | Yet 1f it were p0831ble to be ad-
mxtted to talk to hxm, supposmg the conti-

nental questlon to be given up, fl thmk
he mmht be convmced th’lt it 15 essen-

‘ tlally hxs own mterest to suﬁ"er the WorId to

bc qulet, 1f 1t were on]y for seven years
At all events you must. put a stop to your
forelgn expences. . The nation not only
bleeds from its arteries, but a conmdelable ‘
pomon of its substance is pomed into ‘the
hands of ltS enemles, and employed ag'unst
you.. You pay. £ 700,000 a year to fill a
sponge , whlch Buonap?rte squeezes mto

| 4
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tion: of their own; property in our funds; for
some. good - reason .or. other, well known to
sorme gent/emen in the city., :

‘ | Industry and economyw protected by peace,
would gradually ‘brmg back g 1d and srlver,
w1thout Wthh no natnon,"ha ying a per-

Jii

v,’ ",,_if- we Haa;pewer e
nswer from persons, who

tual r1ches of Brltfnn, and 1ts prosperous
deahngs w1th forergn states, we ml_ght be
contented to ask them this plam qu ‘_tron :
KT Can you, Or any of you, or all ‘of “you
put tocrether, name that commermalhhouse
or place, on the contment, “where

Fa i

i sing’ from’ your ‘sales
of Bn eh Poods, to enutle you té draw on
such forergn' house’ evenfor so ‘small a sum
as one hundred thousand pounds at” par,

with a certalnty that your bills will be ho-
noured? I }fou ‘havé no ‘suchcredit any
where, then it ‘is plain 1 that the contment is
‘not debt-er to England, whrch it must ‘be

S of dealmg

3t |
if we furmshed them Wlth goods to ‘the .
double or treble amount, as you say,- of
What we take from’ them.‘

\'_l__

By yomr own showmg, 1f 1t were true,

nkful t any body, who would '
nge you’,_ mvoney for them almost at any
fate.’  Has the reader a]ready forgot the,suf—

fermgs of ‘Sir Jobn Moore and his’ army,
at Salamapca, . in. Noveguber 18087  Let
him read the followmg extracts, and recol-

lect what was even then the state of onr

"'What has happened smce to give
i here or any ;where else on the

S

conti'ne;nf', NI RS

Io Nafv. 1808.«—-“ We are now m the
greatest dlstress for money 57, and ifa quan-
tity does not speedrlx arrive from England
we must depend -on. the generosrty of the
Spamards for our. supphes. I doubt at pre-
sent if there is. Whe,rew1thal after the 24th
of thrs mont:h .to.pay. the troops their sub- |

~sxstence. 1 fear that in England, untll very

late}y, they were.not aware of the mzporrz-
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bz[zty of procurmg money etthén At Poxtugal
or Spain.?’ | oo :

'uw‘ PRSI,

:m_y terms

) JRA

Sp’eakmg of bhe dlsposxtwn of the: -rpeop}e
‘of* Salamanca@,v he .says, Nov. LGt f All
this shews  great good: will s« The.:funds,
h‘o‘w‘ew:% whiglizit can raise, . are: ‘small;;and
";{/cry’ madequate to:our warits. Lotd Gastle-

A‘reagh ‘says} that two millions of dollars-are -

fon ‘their:. passage ‘to’ Corunnay’ but -that- the
-"dlfﬁculty of procurmg silver ds such.7n: Engn
Jand,” that I ‘must-not ook - for 4 fusther
supply for some months. SR
Dec. b L Such is . -our want: -of ‘money
-thdt Af it'can‘be got at'a hundred per-cent;,
wemust have it3 de- thezefore 1f posolble
-send” »mc some czz‘ aﬂy m/.:»ff ieogden o

N
. !,. Wl

SR

I addm@n to all thlS evxdem,e, whlch

.one ‘would thmk weére: enough “#o.:convince’

'an‘ ‘mﬁdel “we often see Y| the 1ewspapers
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gumeas in a course of exportatxon, and fall~

“ing into the hands-.of captors, -wha Wonld

lelmgly dispose of them in the same. man-
ner if they could, and exactly for. the same

. reason, Viz. because there is .an exorbxtant

profit on the exportation of the said gumeas.
‘Thelaws, itis true, prohibit melting or ex-

| portmg the current-coin = but, with respect

to_offences impossible ta be prevented, and

:so:little.open to detection, what signify posi-
‘tive laws or. penaltles, and; especxaﬂy ‘when

the object «of -them is not a crime in, itself #

If gold be a- cqmmodxty, as- the merchant
says it is;: why not sell it for the utmost

‘price- like .any other propertv? But in a

partlcular form, .it ceases to be a commo-

dity, and then’ ~y_o,u;~;mus_t.nqt, dlSPOSC of it

to the best bidder. Why not? Because it
would be a positive offence ;. for, as to any
moral , difference: between melting. a guinca
and an-ingot, . I: do:not, see how it can be

~proved : either of them.is just.as, much my

property as. the ‘other. . - But, what is pro-
perty without the.power of usingor dispos-

ing of it.as Iithink fir.?. The reader, I trust,
 will not suspect me of provxdmg a:shelter
fox any. practice. of . my -own., . k. really dig

F
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nevcr melt a.‘giinea in & crucible, ‘though
tiany of them have melted” in-my hands.
Against* chppmg or sweatmg the .current
coin, there is or may | be'anéffectual remedy.
AT gcncral rcsolutlon to.g,{’.ak V’»;;;hght gumeas
only by their- welght ‘would- sooni: put an
end to-the crime; in that.form:;- for-crime it
sy’ and. they: who “practise it-.are; ,thleves.
~After all, . this : s buty ans eMPpty:: aroru-
mem vdc non, apparentz&z{;s,,._ and-oneof | the
vroofsv, though-.not a_direct; one, of
thef extra n of all the gold is, that there
i¥e no, lngt guineas.in. common, cxrcu]atlon.

.........

Tiight or: heavy, they all cmlgra,tc,

i

difference . only, agagnst thc general laWS of |

and there a few fugmve g,u,meas makc then‘ '

escape. 7 franm‘u 3 but,‘ sooper ox; latex',

the.: leaders and the followers are yequally
taken prisoners, pr\desert 10.the jerxem)(,. (Sl

Wi havef;tlﬂ from. author)ty _A_Jba there, neyer
was ;or., will'; be; such a- fourishing: export

ERANES

trade as’ that_of Eng]and -—-—that it cannot bc
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~ nufactures; not only would risque the confis-

«cation, But “expose thenselves ‘to’ corporal

punishment. = It.may ‘be so's but to believe
Bt3 thhOut ewdentc, if 2 any’ man’ ' does” béhch

t’ seemms’ to. reqmre a: vlgorous crcduhty

o ff’rz:"w(:-;,e ,.{_ t

I do not meanto deny that 1nd1V1duals in
great ‘numbers. thrive by the prodigality -of

- Government; and fatten on the public spoil.

The' fact " s’ sufﬁcxently known, though

little felt 5 becausc a very symptomanc ine
‘sensxblhty to thls and every other natlonal

concern,’’ prevalls more” or’ less “over’ the
‘whle" empxre. The evil-f the day is suf-

ficient: toh ‘oéciipy 'd degraded populatxon,
- who, thmkmg ‘of* nothmg ‘but How to exist
~onuany:terms,’ "how'to ‘pay taxes, of "how to

evade ‘them, gradually sink into indifference

- about every'thing But the’enjoyment or- dis<

tress of ‘the rhomdnt. Paneni et Circenses.
As:if ‘Weé:had’ convcrted ‘our whole ‘inhierit-
ance: into!‘an“@nnuity’;” and ‘had’ rothing but
a-Jife-interest ity ‘the salvation of- the' country
Even: that’ basé™ calculation may-fail under
the selfish bémg who' trusts to'it.’ No man,
who is*not Superainuated already, can be

$ire that the thmg he calls England, and by

FQ




whxch -he means: nothmg but. the stocksy -

swill.survive ‘even -himself: . Such apathy,
wherever- dt: prevails, is:a ‘sure forerunner

.of natlonal baseness first;i-and.. then of

ruin,,:, The sensation. of pain, is. the pro-
vxdentlal warning:against danger- the- ‘sentry
o1 *‘i)ufp‘@s'ti $e 'th%ft‘ ‘*giVeSf; ‘notic'ce‘*ﬁ'f'- g th;e hp-

feels >~_none, or« ;who;nsnsuddenly rreheved
,from iit; on who: iby:intoxicationshas:déadened
his senses; knows nothing of +his own- case,
and dxesdof rqoruﬁ(:atlon ‘below; with -a
flaﬂgl«%!-@‘sﬂL!-Sh...fln-,:hksf face that looks like a res
turn of health. .+T, -,,rédude asnation:to:this
state, ;many : moral, causesv»contrxbyte;zbut
practically;;none-more. than:excessive taxa«
tion.., Pomestic diffigulties depress the-mind,
and.prepare itto.look: for-relief, -not in: any:
energy, of wits ownyubut:in:. some' possible
change:of ¢ posmqn, in.<thes chapter of aceis

dentsi. or; ini submxttmgwthh dridiffetence

to any-change.of ‘power. ::Lord-Bacon' says,

szyuam Jiet; us. populusy: tiibdris oppress

sus, fortisexistat.et bellicosusi - 'Thenicomes

 the habit, which ssooner oy later forms.the

charactery. A _cons.t,,ant,‘,«mch-qatmn) in-a pess

vefse - directions will make ;a :nation}:as ywét
aon ) 4
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as a plant;:fake an unnatural bent,. until, by

. gradualltheakenmg the spring that might

redressyity they both grow downward thh
thcu: own wnsent. ay ul :

st Rl T T i N :
Wltbthesewbjccts i the mmd and all the
conscquentees : imsview;eit is difficult:to refrain
from adwverting:to- the: general state. and :ac-

tual conductidf  public: ‘affairs. ~Believing, -

as: [:dd; :¢thatisome -iriternal - catastrophe
hangsroverbisj which might possibly ‘be
averted o grovided for: by wisdom-:at. ‘the

" helm;:dbutiwhieh ignorance -and folly cath

onlyoacveletats; Treall on-the nation to look
at theirigbvernment. - Isit an :abuse to be
enduredsithatanyiset. of men, with: no: other
titker or{shelter. but  thei:word pr:.’mgatwe,

shoulddare, to'thold and retain' the exeeutive

pdwempf ithres state, with-a hundred Peerd
protesting:-against-them, without the. confi-

 semeeRfithe House of Commons, and them-

gelugssendhieir: trial at the bar:of that Housef
Bndhe public'shame .of such”a sight,.i
digpation sickens. .into_ scorn.. Resentment

sHeszof - icontempt. - - Such authors .of .such
wipsfake away all dignity. from dzstrm and
- Hhwke: mIaMz{;& ridicwlous, ‘ ~

y
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- The  ancient. maxim;of:.crimimal : justice,

was,  ““ut.metus,ad.omnes,: pena. ad. paucos
- perveniret ;7. that: the- few might: be : pu-

nished, and the many be. deterred. . In the
present practice;: this whalesomé relation of

“guilt:and: pumshment is: mvertcd.s The few

escape, -.and  the..multitude; 'suffer... The
highwayman: is sguilty:of . violence -and “in-
justice, bur not: aQﬁ.‘i‘.bteaCh"szfi{ trust. When
he is detectediand:taken, ‘,w;oh_ldfzydu 'pardon
him the.robbery;because at.last he offered

to-returnthe-watch er.the; purse, ‘or:as many

of -the . guineas «as.:he; had:snots: made - -away
‘With 35 Thepnmes ofr mdl\nduals however
€ROTMOUSsy; arenot necessarily mortal to! great
commumtxes.\ . The death.of  nations:is-im-

pumtyw.,, Sl weare Julled: with - fine pro~
- mises;-and: ,ﬂattermguprospectxs. .:Hope is:a

dangerous narcotic;.4and; net wonly sets: the
mind-asleep; -but, -like opium to:the Turks,-
furnishes .the brain ‘with :many - dehghtful
visions. Thus:it is; that a ‘nation may walk
in its sleep, until::it-reaches: the‘edge of:a
precipice, without ‘the’ power: of turnmg
back. These treacherous delusions are ‘mortal
symptoms. - When' nothing. but a “drastic
resolution can save the. patient; "false . hope

¥

~supplies him with - palhatxves, and? bars ‘the
last extremity~of “its: last‘ rcsnurCe, by the

e

exclusxon of despair: -~

R ‘{”‘ ,’)’i .:'f'ih«‘f.f""' A A S

Not loﬁg ‘ago:dn opportumty came of

1tself ‘of statmg ‘some “new opinions of .my.
own on the subacctf of ai refoti ofthe House

of Cormmons;> to d:member roft: parhament
of whose qntegntywno“manf cinvbe better
satisfied ‘than" I am.: .:
sayingi to' him 3 8irprder whatever you
think: right, sfornits i iownsake, dndo never
look: to'‘popularity’ fbr‘:féup-”pc‘)‘rt"“b’r'*“’i'cwézra‘ '
The very people ‘whotn you ’Serv‘e, maybe
turned- at< any" “morient agamSt you;-bya

cry or‘assignal; and run you down' for yéur -

pams..» Youri"own hourids; fany fine motn=
ing; had- Just as’ lief hunt: ‘thehuntsman as
the! hare./As 'to: parliaméntary reforny;: I

have tried it~ enough: ‘to" ‘bei! conviriced that
it never-:can'ibe :adopted:*onviany sound
principle;« that: would': at: ence-ibe safein

its operation,: and:-effective to: its: purpose.
The- people; are:; well: enough represented
The' ‘milk - -throws " up+athe- cream.!
change in the form will “mend :ithe matc-
rials, -I'-am-'sure-you  ‘will. ﬁnd QIO |

T tobkn <thc ‘hbei'tys of




[A°
.;Qgﬁe;,;d‘c_mg,: a,.viin  atfempt . to. ‘build ,Gres
“tergples. with: brickbats, and, ,;ubhlsh
13 ThlS aqecgiote,;s{pp hing to Lhe Jpresent. pgr,—
pose bugf; it may ANSYEr. Some | ether.

w ntir ri

A e elnmmerd 3 “
Lgt Do miap, bcheve that I‘: have not sense

DAY ke

enough left,tqﬁ feeL that these faint id

Ak S ¥

the aqgmdyprggtg%g Lof }an imp: venshqd
1, +left; to vith

1 P By i s M O I
hardly deserve. the ' name of reﬂecnons.
l}ut such ag' they are, - they .tpay,. perhaps

‘ nght course of thlnkmg, on

=
. e ARaaS

Telate ot

AL2ER g 7

set somc

,-f

At all '

‘ called“ ,@;spcech 'm
on the effect of an exorbxtant paper cncu}a.

P
L
L

self

, wfor by a glut of factltxous rlches.

4

 tion, “as s I thert understood it My opxmon
‘of ‘course madc no 1mpressxon for’I Was‘

just as much about the sub_]ect ‘as the pergon.

A short extract from that speech will ‘there-

”fore have the ment of novelty wuh thosc,
“Who - read it ‘now'; 3 for, tho 1t has been
long in’ ‘print, *I'see¢ 'no reason ito- suspect thit

any body has hxtherto pcrused xt but my-

f’In fact they can only be aCCOtiﬁ-fed;~-
No man :

ances.

_ywastes 'a rcal property at thlS rafe. No

......

ame fac1hty, “with Whu,h ‘he squanders a
_'pretended sccunty in rags, which he knaiws
he cannot change mto specxe. T’hc c1rcurauon

G .

PR T
<
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qmmed;@tc .enjoyment. i, It is,:txug..

' llkaﬁy o, consider

42
0k, jhx; ‘pg{»er, ,howgvcr,k as long as it ‘Jasts,
(Bives.life, alr;\q%‘,actmty to: ;rll?izthe smeans; of
Lhey,
_who aresatisfed: . withy:, thﬁ? JPrEsent, argnot
the . consequence. ;. Qthers
bapw way; submit toi:beibetter.tayght by
e:gpeuence,, The basto:y,‘,of Frang:e .fw;-
p}shes an, e\cample in pomt, on a grcat*ﬁ ).

,,,,,

.,,‘

was a penod of such cxtravagant expfmce
and. riotous: profusmn in :Paris, ‘as inthe
day .that .preceded .the ; fall: of! the royal
bank in. 1719" ‘:?Erance Was, dclugcd awith

Lt R

RPaps X:‘;

Suddenly. thecredit,of

;th!e bank falled Down ‘went, the @aper,

;altho fraud be out of the qU.CSUOO

4 ‘and sJdown went. France.
same. transacnon, er
that;{ ‘. an 111 concem:d

}system: of credlt may brmg ruinon 2 nation,
and, Jf

:;.wlu h: a pubhc bankruptcy& can occasxon,, 1t

‘,:1s but a small consolatxon it be, assurcdvof

B iR

- done; thelr o{ﬁce and then Wworst. -
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person to keep by thc“‘ :500
or’ L
wds plamly\"annul, 3 1
the “Bink- paper 52 p N
démind, the sim’ ypecr‘ ea’ T Stlyes c’o”?a’f“
On the 22d:of . ’\/Iay wa&r‘ﬁa}ﬁﬁmlg t~~"hhvc

starved with 10o- mllllons of paper in hls
pocket., . e T

In better ‘times,: Wblle feehng was -alive,
and when reason : was-animated by passxon,
.these incentive: material§ might have fir=
nished some force of: thought and- enérgy
of' langmge. But:age and‘infirmities have
‘Pluriiii
- The’ reader;” “who* beheves
‘my intention to be good, will mike allow
-ance for the naturdl effects’ and” progress of
decay. . Any au,ount, if it be honest has
"fzurly a claim to errors excepz‘ed A’man
of my age may still -be in‘his senses;--when
his senses are good for nothing: + With*a
callous heart, there can be no genius ‘in thc'
1magmat10n or -wisdom ‘in - the mind y and.
therefore the prayer, with equal ‘truth® and
;subhmlty, says; Inclme our “bearss unto

G‘r 2. /

de nobis anni.
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wisdom.”’ Resolute thoughts, find words

v

forv 'héiinsclves, and make thelr own vehlcle.’
}Impressmn,&and express

ion are relati

ve 1deas,

f—ie ‘who' féelsf‘déeply,'

rally??eeble and superﬁt;lal

[ ]
BN
I

~
.

-,WIIi.,efo‘es strongly |
‘Yhe xlanguage of slight  sensations is natu-

BANK-STOCK.

IN June 1799, a bonus was ngen of 10 pcr
cent. Loyalty Five per Cent. ,' '
In May 1801, ditto £ 5 Navy Five per Cent
stock..
Nov. 1802, ditto 25~ ditto.
Oct. 1804, ditto 5° per cent. cash
- Oct.-1805, ditto.
Oct. 1800, ditto.
And in April 1807, the dmdend was raised to
_ten per cent. ; which, with the payment of the
property-tax, makes e!even per.. cent. regular,
interest.  Yet all this put together, exhibits no
criterion to form a conjecture of the real amount
of their profits. - . . n o

- On the 12th of January 1810 the Bank
?aper 1ssued amounted to £€n 406 936

ot




On the 12th of January 1809, }
* Amouinit. afndked fndét 8 & Ws_,?""”os 920
Ditto on the 12th of Jan. 1810 gg 5.,894,170

Increase of one and
“notes; in‘one year C

AT g Ty Y

R{g\t{um of’; tlie Importatzon of } Wheat qnd Oats into.
" London alone, ﬁom 2he

Blst Janum 3{ o 8 1 Odﬁ_ ffro‘m f07 ezgn' @)wztrze&. :

¢ -

v ‘Q Wheat. oDy Qfsy Oats.,
ln August», rom =:8,040, ' 7-}3,1@0
SN 4_September e 700 £
wwOctober s = 19,000 .,JZ_,Q@@;%“.
November - - 48 QOO,)M 520000 [
S, Decemlper i -;, ,2.6 Q0@ +iiny

HEE RN ~?!..=,
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Which sum of £ 1,382,350 has been paid to
the enemy of our country, chiefly-in specie,
" besides yi‘elding a revenue to Buonaparte as
follows = .

Duty payable on exportatlon,

047,600 - Quarters Wheat };é’ 148 566
o at 12s. . .

Duty payable on exportatxon, £ 57,200
96,200 Quarters Oats, at 12s.

. -f"i.v' orpes e

£ 205,766

Rlches and money' r

reign commodities than what by commo,dltles or
labour is* paid for. "~ This is the oidinary 'course
of things.* But, where: great armies and allxances
are maintained abroad, by supplies -sent ‘out of
‘any country, there, by a shorter - ‘and more sen-
{ sible course, the tr easure is diminished. ,
'1he neces‘uty of a prOpOl‘thl‘l of money to
t.rade depends on money, not as counters, but on
money as a pledge. e il
~ A-law cannot nge 'to blllS that mtrmexc value,
" which the universal consent of mankind has an-
 nexed to silver and gold. --JOHN LOCKE.

\'\ W P\ .
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ATHE gNﬁ.‘ o Lol

got kept or lost, in
A any counfry, ’by consummg 1685 “or “more. of fo-
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