T L i e g [S———

.:__—_____::_:___:______;__:._E_\____,_E__‘_____,_____________:‘____:________._.:._:___::___‘:
Meig Lugigor € ¢ L [




e ————

Pamphlet on Pudlick Credis -
~ ” . I o '> :C;cgaﬁoned by the | |
R e - ‘BI}‘LL now f_depcndihg_ in the

FVDEOR T A RS I Housg, to prevent the pernicious
LT T BT R Pratice of Stockjebbing. ~

Humbly addtéfs’d to the various Proprietors of -

. A & s oy ) i : P A .

Govern ment Securities,

o]

PR

Nil adeo maghum, nec tam mirabile quicquam Principio, -
" quod non definant mirarier omnes paulatim,
S . Lucrer, 1. 4.

Lo : T | B S [ ~—— What we now with greatép Eafe receive,
. S o N R - Seemd firange at firft, and we could frarce believe; <.
B | : And what we wonder ot as Years increafe,
RN . - Familiar %zaw@aﬂd &/l our Wonders ceafe.

g R e
| ST S R e Printed for T, Cooren, at the.Globe in Izéy,-[a;’:ﬁg.- B
 MDCCXXXIIL [Prize 64] 2 ™




- GENTLEMEN,

| in his own Excufe: Me-
———— thinks, - Sir, under Fa-
vour, you chide me for“faiv'g“ry {mall

Matter." " No faid Plato :ypu',a'rc migh-

atter. A moft celebrated Author
fays thus s ‘1f wedo not: govern our-
Aelves by Reafon, but are carried awa

that ‘we efteem moft virtuous, moft
o Az

| L 4 T O was once fgprove
\Péll ing a Youth for playing
x| at Cob-nut ; who replied

tily miftaken, for be affured young
an that Cuftom is ‘never ‘a {mall.-

by Cuftom ; whatever _is moft in Ufe, -

- becoming;

R T
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becoming ; even Error itfelf when it
toe Bpidemical, hath the Aue

] « : : 2dir; occa-
fioned by a Bill now depending on Par-
liament. concerning Sockjobbing ;. Had

~ Confiderator on Piblick:

this Rhetorical Author faid" againf

Staockjobbing, 1 humbly. conceive he had
{poke Truth and much more intelligi-
ble. But to proceed to his Rhetorical

Oration, and his diffufed Style, which

how much foever the Author may have

attempted to affe¢t Brevity, yet one’
half if not all may have been very-well .

fpared. Ileave his Readers to judgetof
the Sublimity of, his Style; which if

A P P Lo [ORTR A
Sublime thould admit of nothing mean

ar low, no nor. the leaft Allay of a o
Characer, Suppofition or Similitude,

"There ate fome bold Writers indeed

“tHat are very fond 6f a Sublime, Style,

aid 'to that Degree, . that -they mix

fomething great and prodigious in eve-

1y thing ‘they ‘write, without examin-.

ihig Whethér thete be any Foundation
- foritihReafon,as our, Rhetorical Author
has'moft cxcellently, done Had he affec:
, téa’low or fimple Siyle, fo_ that his
- Words Had agreed with things or fadls;
o A S or

| , ,5 )

‘of a foft Style; in exprefling himfelf

with fo much Clearnefs that' his Rea-
ders fhould have been at no'trouble to
underftand him, that all things on this

Head that were difficult fhould have
been'made eafy, all Doubts' prevented,
. and‘nothing left for the Reader to guefs

at; I fay in fo doing‘ he had'doné well.

Buvinftead of that to miftake Publick

Credit for Bearing and Bulling - in A=
change Alley, buying and felling with-
out Money or Stock, befides ‘many o-
ther'abfurdities and inconfiftenicies fure
toa rational 'Mian muft be a little far-

- prifing.” In the Beginning, ‘he propo-

fes fome ‘Confiderations on - Publick

Credxt : v’"‘I ‘would -conceive =’t—1¢1‘éféby"hé '
does ‘or ought to mean ‘that Property.

or Intereft in Funds which depends on
the ‘Security of a Brififh Parliament.
All ‘Mens - Properties 'in the Various
Funds'which by Virtue of the feveral
Comipanies Charters arelike /‘:Promiféry

‘Notesiof the Legiflative Power, (not-

withiftanding ‘the Author’s exceeding

Careiand Fear of their being deprecia- .
| ted,) and ‘I'hunibly :conceive are Very |
f:gg‘xfé‘ ;- and-more:fo than, oras much s

ahy -Nation ‘in ‘Eurepe -can boaft of, .

meefs, “the - advanced Price of 3 per
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Cent. Annu:tncs, whlch fully evmces -

- the Credit of the Nation, which ino-. " °
- ther Words he Juﬁ:ly ﬁlles Pubhck

- Credit. ;
I could with mdeed we- could have'

~ boafted of this Credit. in the Reign of -
our gIOrlous K. Wzllmm of immortal

Memory.and the Prous Queen Anne, the -

~ Neceflity of whofe Times loaded ' the
Nations with the prefent Debts. Hap-:

py indeed for us (confidered as.a Body

* Politick) that our Credit is fuch that.

the Government may raife Monies at: -

- 3 and 4 per Cent, and.I doubt not that

in Cafe a War thh any Neighbouring

. Power fhould ever be: thought necef-:
fary, (thch God prevent) Monies to
fupport it would ~be raifed with no.

‘Happy-

great Difficulty at 5 per Cent.

Times! and this in a great Meafure, I

conceive is owing to that unparelleled.
S Fund, : which’

~ will be an Eternal Honour to the Pro-
~jeGor and muft while we are in Peace, -
" ‘gradually fink the Nations Debts in-

Scheme of the Slnkmg

{pite .. of . our National Demagogues.:'

thch

~In his firt Paragraph this worthy Au-

~ thor Points out the Duty of our Legi-

- flators in a due Care to preferve Publick
o Falch and to. regard National - Credit -

tifb Parliament. -

(7)

which (tho’ the fame Thmg) he calls
things of the  utmoft Confequcnce and
~ worthy Confideration. *Tis true; and

hope always will be the Care of a Bri-

HORNS of i imaginary Creditand whip-

filly-bub Faith- (being, as before Sy~
~nonymous) are in danger of beinig lopt :

This indeed muft needs proceed from a

National, and not a Selfith Principle ofa
| for granted
~ thisParagraph is fmoaked alreadf;" Wltfl- L

out anyExcife, if not fhall be confiderd
- under’ ‘another . Head

Stockjobbmg Bull. T take it

Words

Secand/y,‘Our Nauonal Debt wascons

¢ tracted in Defence of ourLiberties: arild e
* Properties and to. Ppreferve. us from

“ Poperyand Slavery.” *Tis true and whal
| fben He “then tells you the beft < “Sub~
Jeéts were encouraged- at the Revolu- |
.tion-to venture their Lives ‘and For="

¢ tunes in maintaining the Iong and
expenﬁve War, which the then Governs'

 ment paid. dear enoygh Jor;.in a firm
‘¢pendance on Parhamentary Faith
cand that Publick Credit.”' I humbly y
Onccxve had, thc People at. that ‘time

had -

‘He does-well indeed
to remind em of their Duty, *tis kind;

~confidering by this Bill dependmg, the |

To ufe hlS _v

e
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. Government, they had{carce infifted on -

{o exorbitantan Intereft, Wh"licﬂi},'lndeéd
if the Sinking Fund had not been :
" Schenie' to have ;Piald- A;t%}x?._l?gmn?}]pa
graduallys we fhould be in & fie
- Condition in Cafe of ‘a War hWﬁ;‘F
our Antimirfifterial Antiphilantt ofpias
© Male Contents (the véry fpawn oF P
" zebub) have endeavoured w1th iﬁ t“.m;
- he praifed, ‘Corsd Lows “have 4uort
| lltléégs,?gbuiﬁ’ to proceed; he! fays, ! Wl;“fg
-~ <-arofe ‘from the freciand o Stk
¢ Libenty:foiwifely-given to-every dub

¢ je@ ito difpofe of this:Properties ot

. 2. Qi
¢ Intereft in the Publick FundsB Su:
no-Man. inhis'Senfes; none \but I I;ut ;
in HumanShapes s Bulls :and Bears

canbe do ftupidas to>imagine that this

A& now depending will 'dep f*i"—’,e“‘és nczf
exchanging our Properties:n our-Colt

L 2L B ‘1Q° f. : 9)
meree -onewwith:another.” ¢ This, fags

¢ the, [(I{uppofe ‘heimeans: Liberty ifthe

. . N i A » 7 ‘om-) ]
¢ :means.any whing,Jcreated a new v
¢ :merce amongftiMarnkindand ftamp¢

¢a1Value : on what® wmi*’d* Aogherwitfg
¢ have beenaninfupportableiBurdents
< the:Nation? 1" concéive this no

’ : y SR DRI » B f, ;'.‘..".r‘ N
 beitheufdfreft Rhetotick. “Bu féﬂh‘;l;

N

to-fay, .
and Ref,
and. In

he fays, , Without this Commerce

¢ which ga ve Birth 1o this :new kind of
¢ of Bpecies; without where it feems

¢ impoffible the wax would ever have

N d

- - been maincained. . I racher conceive,

thisnew kind ‘of Species he mentions

: by WhthI Wou’d ok ‘J:PPO{(’:«he .means

the Nacion’s Debts) gave Birch 1o the
Commerce, unlefs he will grane me,
that,Children are botn before itheir Ba~

-rengs, then .indeed d will grant him
thar this Species does. not- give birth
It muft be allowd indeed that .or

lﬁb‘?l."gy Lin trafﬁckmg ~our. Govern-
ment. Securities has .given Birth to

2 new-fangled Muthroom -Commerce

- called Buling and Bearing, which was

fearce ksnown.before.the Pre/fin Rebels
I@QQ": QFﬁ%E,zleaf}:;‘ngge;;b.}q;t@i‘.nji._gs Embrio;
and "tis notorious, -how man Y .even'at

that Time were ruin’d by their.head-

long Gaming, and others frighted oue
of their. Stocks :by the -unlawf ul ‘Arcs

- and Stratagems chep shade Ufe of in

Buying Bulls and_ Selling Bears, and.
Paying.dearly.the Difference, I ventare.
that Bulling and Bearing, Pucts -
tufals, and the. many Lies, Tricks
A9 nventions that were then arid have
*¢n fince ‘made ufe of has had nota
B e
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lictle Tendency fo difturb the Minds of

the People, and confequently in fomie

meafure to ftob the veryVitals of Pub- |

‘ lick Credit, and is this a Practife to be

‘defended? A ‘Caufe to contend for, -

-and of fuch Importance to plead even
’ by-Co’un'cil‘for';,'fortShame, let the
- . Author and his Abettors rather Petition .
" for an A& of Parliament to eftablith -
‘the old Game of Cups and Balls, which
would be lefs mifchievous in its Con-
fequences:  If Publick Credit is found-
- .ed on Parliamentary Security, and 2

fair, free and open Commerce'is eftab-

lith’d for every Subje@ to alter and.
exchange his Property at Pleafure, we
" mneed not fear the fupport of our Pub-
' lick Credit, nor fhall ‘we be in any
neceflity for Bulls and Bears to afiift us -

in any Publick Market where {o many

" Millions are transferable. *T'was Bears

‘and Bulls, Monies given to Puts and
Refufals privately by the Directors
and their Friends that blew up Stock

to fuch a Height above Par in the Year

‘1720, and by the fame illegal Practict,

“and filling the Invention of the Vora-
~ cious thar depreciated Stock by bear--
- “ing it under Par, or its real intrinfick

1t-
Cfelf

Value; which will always difcover

Bullsto ferve 2 vile End.)

- (1)
felf in proportion t6 the héppy br e

happy Scituation of - Affairs., . This.

- Commerce in tranfa@ing Bufinefs in

~ Stocks will by preventing the perni

cious Practice of Jobbing be maintain-
ed on 2 more folid Bafis, your Stacky

will generally play about Par under or . -

over, as the People’s real Ne ies
in buying Qr.vfcl_lilfg, or the'lelgztﬁi ;:5

Uneafine(s of our Affairs ar' Home |

and Abroad thall occafion. There can
be no Fear, I fay, of a Market in our .
Stocks whilft fo many Millions remain’

the various Properties of the: Subje&s -
le_l;‘c -_Pcoplg -:W,ill.’,‘ not be 'at",ever\yﬂTUﬂ; |
tormented . with Fears and Frights, -
(occafioned  only by Bug-bears gan{i "

szrdly,He tells you, G.ezz‘z»‘.’/el‘m’eé "

] < s . .
that For eigners who inveft rtheir Mo.

< M :
MIes In our Funds, are thereby at. -

| tached to our Intereft by the firong. -

et : » .
S Engagemcn[s) IlOthmg can eﬁcc_ 5

(4
o age 5 DO
E . Oi;.li)l’idlﬂ'quc thfalt Tie as a Reftyaing.
.the Circulation of our Credip.

(4
w . .
. Which was one of

1 wa the chief Motives .
to that Epea: Rt f Matives .
that Foreion o ooment. 1 conceive -
rtoreigners are ‘very welcome to
o | B2 - purchafe
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purchafe our -_qucks,, avn‘d fend (}Vlm’
~as'many Bills of Exchange and as few
Ties as they pleafé, and while “tis

confiftent with' their Intereft and no -

16n-gér; they will traffick i out’ Stork",
and'thereéby they difcovér themfelves.
-artachéd to theit owin Intcreﬁ, their
own Intereft: are theit firong Engage-
ments; and I venwure to fay there will

~be no Reftiaint. on the Circulation of

our Credit by Virtue .of this Bill; all

 Men have a Rightof transfering thelr
- Stocks by way of“Sile: even -oir Paper -

Credit: The 8éller T conceiye will {ee

thit He Has a valuyable Confideraton .
for his Stock when. transferr’di~What
- would! this Writer- on Publick Credit

_4lm at.

| Fourtbly; « Let_ us. fee; e ﬁzrﬁbmf'

¢ fays; To the Bank of England: more
- ¢ particularly Bélongs, the Circulation

¢ of Cafh. ——— This Company- mmakes

¢ large: Dividends and. they-difcount
¢ foreign Bills> Well; who hinders
~ them; this: A& will not any-ways im-
pede fuch a-Defign.  And furcher he

~ harangues on the fame Fléad: * That §
¢ Merchants Tradés are enlarged at @

o (13)
© very eafy Intereft and' the: Circulas

¢ Ends of Specie.” Y
there are none that after the- Paﬁin’g

¢ tion of Bank Notes anfwers all the -

thisBilliwill refufe' Bank Noteson theip
‘ransferring. or alienating their Pro~

Well, ‘T conceive:

perty. ——"And with. many more Efs

forts of Rhetorick he.tells you: ¢ Thae
¢ Credit is founded. on. a. Reciprocal |
“ Confidence between: the Ban# and the
- ¢ Merchant,. and- that great Trade ac- -

<

¢ crues from their Credit in the Courfes -
of Exchange’ I will-anfwer in his -

own Words that follow; That I be-

lieve no Man in Trade: will venture to |
deny.  But: then he goes on and fays:.

“ That this. Circulation of Credic s
~ not of Ufe to" Trade only. —— He

< (3 (3 N
Jays, it is no Secret to the World.’-

conceive therefore -that ‘ever

“ plied the Negeflities of ‘the ‘Govern-

£ o 111 - ; T
ment with large Sums of Money at

‘ o low an Intereft as 3 per Centoor
T oW an Intereit as-3 per Cent.—
O happy, happy, happy Days! And

likewife he fays,

: tion of Credit.
" of excellent Ufe, and. great

o

| ve Body -
knows - jr, ¢ That the Bank th-, fuP}:

s

£ That the Circula- -
in other Companies is
ly bene- .




)
¢ ficial to the Nation. ‘This he fays,
¢ He believes 'is beyond Difpute,” and

then ‘he faith, ¢ Having fufficiently-

" < thewn the Value of Credit, and the

« Ufefulnefs ‘of Circulation by the for- ’-

¢ mer Inftances:’ —— Which I fur-
ther fay, That the various Circulations
of Credit founded on the Good of the
People which is right Reafon proves

itfelf in Fa& more than his Rhetori-'

cal Harangues about proving - that the
Moon is made of Green Cheefe.—- And
now he faith that he will fay no

“more on 'this Head but proceed to

prove that any Reftrainc on the free

Liberty of the Subje& in circularing

Funds will impair Crediz and be at-
tended with bad Confequences to the
Nation. ¢ Now, in his own Words
¢ he fays, as England is at prefent the -
Univerfal Bank for the Monied In-
terelt, fo Holland is the Market for
Ache"who'lc World for Goods. and -
Merchandize, by this Means, the -
Dutch have their Houfes tenanted, =
. < and.their Inhabitants thrive from the
Profits of Rent, Commiffion, Bro- -
kage, and Labour”—— If the Bulls -

.

"

and

(15

 and Bears in Exchange-Alley, moft of

‘which have been brought up to Trades
‘would labour more in their Manufac-

- tures and behind the Counter, ‘tis my

Opinion their Minds would be more

- ealy and better employ’d, and in Mind

100 they would be capacitated to ferve

their God, their King, and their Coun-

. try and lefs expofed to the many vio-
lent Temptations to Lying, and little

mean Arts which by fome as ‘well
known, and own’d by others; and not
alittle lamented by “all that have feen
the vile Practices carried on by their
unwartantable Gaming and imaginary
Contradts, which have fill'd our Ga-
zetts with Merchants . and Tradefmen,

~and has been the Means of ruiping

numberlefs Families.  Witnefs the
car 1720, that terrible deplorable
Ye.‘ar,: and the Ruin that enfued, Had
this Bill' happily took Place in 1719,
I doubt not but that all the Mifchiefs
of 1720 would have been prevented.
Ut 10 proceed to this over Bearing
:‘&u.tho'r.‘w ¢ He fays, thould the Ex»
¢ change of Amfterdam become the

| "flon_l_y Place for the free and unlimi-

Ctted
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< ted N‘eg"dﬁating of our Funds, we

¢ fhall “make ‘the Ballance of .Trade

< ftill more againftus?  What a Mon-

- fter, ‘a Scarecrow, a Hydra is. here!

worfe than ‘the late Hyfra of Excife

‘that .came over Sea ‘from the "T'obacco
~ Plantations. . The leaft Reftraint,
¢ Jays be,laid on -ourCommerce,(which
¢ s ‘Stockjobbing ‘here ‘'meant,). is the

< moft probable Means of‘ removing
2 thither, ‘fince.a Letter by the Poft
< will effectually anfwer the End.'——
. What can ‘hre here mean, but that in~

~‘Cafe this Bill to prevent .the pernici-
ous Praéice of Bearing and Bulling

~ here thould pafs; our FEngljh Bulls.

and Bears would fend Commiffions to
» Holland to job forthem in our Go-

vernment Securities. ,:A“'likdy Thing

indeed? ‘1. hunibly conceive. they will
- find no-fuch Bplls in Holland 1o exe-
cute.‘their ‘Shittlecock ‘Commiiffions, if

* 'thefeBulls and Bears have Money or i
Bills'to.negotiate, they will find Chap- y |

- men enoygh to negotiate with, and
if ‘that’s waprting ‘they may fave them-

felves ‘the Trouble and Expence of [
writing toHolland, they know be;tefa N
than

C17)
than to "be gored in that Manner; bez
fides ’tis impracticable, . in the Nature

| of Things; ‘and were it practicable
that thefe €huck-farthing Gamefters
- in Stocks fhould go to Holland to play

at Cups and Balls there; * they would
foon become ' Bankrupts and be oblis

ged to beg theit Way Home again.

I'would advife them to ftudy an ho-

neft Livelihood and to be Chrifians) -

then all Thing$ neceffary in Life would
be their Portion dnd Lot if they. be~

§ . licve the Scriptures. None but Men
I'venture to fay; of defperate For-
tunes; and a few others of over-grown

Fortunes can delight themfelvesin the
Prictice of fo pernicious; fo hellith &

Way of LiVeli_hde‘d; o

8ixthly, But. to feturn to this Rhe=

tOrician, “'He faith; Though Parlia= .

| mentary Security gives real Value to
© the National Debt, or the Publick

* Funds; they would be like the Mi-

* fer’s Treafure; ufelefs to the Poflefe

| for” T anfwer, that Bulls 4nd Bears
| abftractedly confidered dre out of -the

Qgie%ion' having no Pofleflions in the

- Funds;
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| ‘Funds, éonfe’quently no Treafure, and

~ ¢heir Minds which are the Produce of §'

| an : infatua;te‘d Brain are to. ufe hIS

‘Words, ¢ the undifcover’d Riches of

« the Earth, and willadmit of no Cir-
¢.culation, Credit or Market Price on
F’,fthem.» : S !

- ¢ Tvisby this free and: unconfin'd Li-
~ ¢ perty of Buying and Selling the
' ¢ Funds, Jfays be, that the gh}‘ef
. ¢ Branches of Credit are maintain’d,
¢ and the taking away any Part of
‘< that: Liberty feems as if an Artift

| - ¢ fhould fupport a Building by under- 8

¢ mining the Foundation.”- Upon my
~ Word he reafons fine; this is foft

Rhetorick indeed. 1 want. to know

how Bulls and Bears, the one. without
Money! and the other without Stock
 thould’ be any. Prop. or Support to

‘Publick. Credit. Sure, he will argue, [§'

though it is unfcriptural, that to build

-a Houfe on the Sands is more prefe-
‘rable than:aRock, that furely would §

-

~ be a fubftantial Rocky Argument. .

Why -

b

Cr9)

¢ Why are the Pcopil‘c:}contcnted, |

i/‘lys ke, with 3 per Cent, in thc
¢ Funds when they can make 4 per

¢ Cent. in Land Security,  (the laft of

which he will find ‘difficult to prove

(if all the Funds were paid of ) but
. ¢ becaufe they can change their Pro-"

¢ perty- without Difficulty and at a

¢ fmall Expence” I allow Stockhole
ders can and will when this pafles
much eafier than before, without be-
~ing crowded with Bulls and . Bears,
Beafts that infeft our Transfer Houfes, ©
“having no Bufinefs there bur to plun~

der, for ’tis well known if they - are.
capable of paying their Difference to
each other, their. Contral@s ate fertled

at fonathan's Coffee-houfe, and they

only infeft the Transfer Books for -

Plunder, and bring their Pucs with
them to blow up or down as the Ne-

ceflity of their Bargains require. . This
 the Stockjobbers know to be a Truth,

thdut.-Contradi&ioﬁ, and need no

Aarther Bvidence or Illuftration, . .

Cz  Bu
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 But farther this Deponent’ faith,

¢ Should a Reftraint be laid on thé

¢ free Commerce how would the Cafe

“be alter’d ?? The Cafe would be- J
ALL-TURD indeed: ¢ The Seller §
* muft wait for.a Buyer,;” be fays, that
is ¢rue 3 fo in all Cafes nought can be -
- fold that is not bought; ¢ but there.
- ¢ will be 'a Want of  a Market,) he’

fays ; not fo much as now, while the
Bulls and Bears infeft the Market, and

‘hinder the ‘honeft Stockholder from |
coming to Market, and the Transfer

Books, which is too often the. Cafe
and many Complaints -though to no
- Purpofe has been made on this Head ;-

- ¢ It will not be an eafy Thing tofix

" ¢.a Price, he further [ays, This will
- ¢ foon make the Poffeflor weary of fo
¢ precarious an Eftate, and unwilling

¢ toengage in'a new Loan when the

¢ Emergencies of the State may re-
¢ quire: his Affiftance” A Roaring
~Threat indeed! I conceive .the Pof-

feffor .will be the more fond of his
Eftate, “having an Opportunity of K-

“coming at it the ‘better there being
/\\ IR - .- \_.,‘,,:. L - 110
: Y
! \

‘the beft of his Power. |

(21)
Beafts of Prey in his Way, and he
will then find his Eftate ac a greater
Certainty, a better Market, and his
Bufinefs fooner difpatched by himfelf
or' fome honeft Broker if he can find

one, and his Eftate wont then' be lia-
ble to be tofs’d .about like a' Shittle-

cock by every invented, piece of News,

“and  licele Stratagem - that are now

made ufe of by thofe Stockjobbing
Pyrates. No; when he finds thefe
Conveniencies = - attending ©. Publick
Funds, he will be more encouraged
to affift .cthe beft of Government to

- Seventhly, Now, Gentlemen, you
never: know the Defign of a Trage-
dian till his laft Farce. Obferve how
the Author difplays, his glaring Co-

- lours and confeffes, ¢ that ’tis heartily
f to be wifthed, that there were no
¢ Reafons for the prefent Clamour a-
¢ gainft . the pernicious Pracife : of

*Stockjobbing. - I believe every Lover
¢ of his ‘Country, not only wifthes it

€

- could.be prevented, but would pu-

€

4

° QWay

©-mifh all thofe who have ftockjobb’d
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< away the Properties of others. This,

¢ fays-he;. may trily.be: called the in--

¢ famous Praitife of Stockjobbing, for

¢ which no honeft Man will be an

¢ Advocate.” Surely this Author talks
- like one that ‘has never been made a
Gentleman of  that Province, never
broke or rathér in their Diale&, never

‘made up once: For it was allowed by
one now the Chief of that Province,

that a Man could not be faid to be a
Gentleman - and free of the Corpora-
tion of Bulls, till he had broke four
Times : “I'is the Opinion of many,
 that fome have retreated five, fix, fe-

ven, eight and ten times, and then
ral]lied ~again with Coufage as true as

STEEL: “This Author,, (were it, {ups
pofable as it is not) that .the Alley

 afforded fo bright a Rhetorician one

‘would imagine is oné that has been
-gorging there ever fince took his Exit

from the London Gazett, as there are,

’tis well known fome few far Bulls
~amongft them who.devour the lean
Kind, how furprizingly does he now
- argue. againft Stockjobbing. Sure” he
i now turn’d Logiciany beforé thé
o * Farce

=5
f
3

Farce is over, we ,fhall fee whethier
his Logick is well: napt or threadbare.
He talks for the Bill now, and he fur~

“ a Method may be found out to pre-
¢ vent thefe Abufes for the future,
¢ without cramping the Circulation of
¢ Credit or -taking away any Part of
¢ that Liberty. which is now exercifed.’
Obferve, Gentlemen, any Parc he fays; -
An Excellent Schemift, it is Pity he
had not been perfonally known to our
Legiflators before, it might have pre=

vented much Trouble ‘and Expence;

1o deftroy this Hydra'without deftroy=. |

‘ i.hg,'a.' Limb by a Touch, nay not a .
Touch ; furely he would prove him-

felf theBrzz‘sz: Hercules, ~ « Some

* Gentlemen indeed there are, fays =

€ I [ o e . R
. Hercules, who convince that nothing
~can deftroy this infamous Practice

“but by prohibiting Puts and Refu-

“ fals, Bulls and Bears ; this indeed i -
the Language of the Houfe of Com-

; fons. ¢ But,” fays he “farther, that

:e lj;;)ad ngfeq‘uﬁ;ncpes,‘ may- be produced
. om the beft. Scheme is  evident,

from Corruptions “that have crept.
L . ‘linto
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 ihto'the Beft Gbvernmeits, but furé,

¢ fays he, no Man will argue®that
¢ Men ought to be deprived of Li:

¢ berty becaufe it miay be abufed’——
Now Gentlemen ad rem, he returns ‘to

his Bank Notes -and Circulations, ¢ &

and endeavours again to prove thé

Circulations of Funds to depend o1 [
- the free Exercife of dealing in Stocks;

_'&¢.. ' What he would then havé over
_and over again; none denies. Thé
Bill depending is. only to cut off the

: . T e . L s .
very Excrefcencies; yea, the very Ex-

~crements of Dealing in Stocks, provd -
by all foberjudicious thinking Men td
- be’ pernicious to fair Dealers.” 'Tis
~ ftrange; that foul Dealéers in this or &
_any other Trade, ot Calling fhall pufh 8
themfelves ‘amiong fair ones, without [
faying by your Leave; - Gentlemen;

- ,and: with the greateft Confidence and -

-~ at the fame Time borrow the fair Dea-

. ler’s Arguments to {upport their own &
pernicious Praétifes, I expec inTime; &
if Heaven does not ‘prevent, that fome ~ §¢-
- Author will trump up fome Title, and . B
~ at'all Rates endeavour to prove Truth

. A

. 'Falfhood;

N

 Falthood, even according to the Ideds

- atprefentaffixed; . .

- Again he touches on the Ciréulation
of Excheguer Bills: by .the Ban# as be<
- fore, he would do well to prove Stock-

- jobbing in. the Abftraét like Circula=

| . ting Exchequer Notes. . He éomés now
- wtoanfuring Ships and Merchandife, un-

- derwriting Policies in Confideration: of
- ‘._.:::Pnemzm'fzsﬂ;_ proving fictitious Infurances
| wnder this Title, Interett or noIntereft;
“wbich. if this be the Cafe, T now beg .
-Leave to joyn with bim heartily; it is
 Gaming; it is Lke Bulls and ‘Bears,

L Puts and Refufals in Stockjobbing. ——

- He wonders that any fingle Man. thii

: b“ﬁg’lfdsfd' Thoufand Policies for Infu-

- yances fhould rail againft Stockjobbing

- Policies,-—wecIntereft o no Inferef for

 $kat. - < This Sorc of Men, fays be;
¢ meaning - private - Infurers hive' a -

¢ firange “Antipathy to ‘Companies,’

= ‘. and -the more fo, fince. thé Roya/
8 and London . Affurance Companies
‘ :have been eftablifhed ; and the Rea< -
‘_i,gfgndls. plain, they have confiderably
~. feduced the Premiums.” In fhors;
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“beis nowhoncﬁTom Téll Trutb, and

‘the Parallel may fun on ail Fours, as

then feverely lathes fome: fingle Gen-

“tleman which he proves an Eaft, Weft, .
* North“and a South-Séa Jobber, ‘and
“indeed - to pretend to be a Diretor of

- this pretended Publick - Spirit.. ~Tho’.

“to Gontrads, yet the- ill Confequences
‘that attend one afe not:fo ‘pérnicious

rence’
“4n egregious- Differenceis ‘univerfally
© “tereft or no Interéft be an Ewvil, as I

" conceive~the ‘Cafuifts-will judge “dc'fo, -
‘that by “no "Meand juftifies agredeer
that is attended with"the 'moft :perni- -

- Bur in Srocks I venture toifay

“And again, ' if Infuring Tn-

clous and faral” Cotfequences,  and
~ needs no fatther’ Proof,” -the - Wounds,

U Apd dow ‘after 't

 are tragick Witneffés.

- Infurets.

*4nd Scars, and Sores-of trany Familics

[ P

e Gauling ‘of %
a 8é¢ ofigrivate

Paramount

T x

L Apd “this‘Draught ‘of His
“Parallel of Compatifon, “which anfweft -
-no” End arcall ‘bt

figle ‘Merclidh, ot'"a Sée of ip

()

B Paramount, he W"h 3. fdvcr‘eig:h-Air, '
 threatens you, with no Markers in a

!i.ttle‘ T;me,—and Creditreduced tobeing
it Infant State, &._and what not ;.
and tells. you that Monied Men W]li

§  keep the Game in their own:Hands :

B True, they want no .poor Beafts to

in the other, ‘T appeal to the Infured |8
“which. generally are. paid their Diffe-

threatens the State with the Appre-
henfion ‘of Confufion in the breaking

- out. of a War, “and greac’ Numbers

will. flock to Change Alley ‘1o fell their

l Stocks (yes, .and bit by it nelr

| tanfa@ for them; happy Times ine

§ - deed! There will be Time'and Place,

and- a. free Market for all the honef
 Stockholders without the ‘leatt Tares.

ruption s fo do their Bufinels thuge:
zfcflves?.. or by proper Brokers approved -
of. He is really a merty Fellow of
amad one, he tells you, that the Cig-

 ilation of Credit willfind its: uimoft

Period, poffibly it may happen before

e can find any. fignificant Brains in
- tis:Author’s. Head that will ‘ftand a -

Reallow'd o be a Man of Wit, dio’
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his Wit is out of its Wits at thig
Time, he may poflibly appear in dif- "

n N
f .

ferent Colours’ fhortly, when ‘this Bil. B

has brought him to hisSenfes. He

a litdle “afrer. pleads ( notwithftanding

3

. -pe'himfé}ftbefafé‘haa‘,cbiid‘cmned. with
all wife Men the Praife of Jobbing) -

for an unconfined Liberty, and would

" endeavour to prove thefe ‘mentioned

Beafls to have an indefeafible’ Right
of Buying and Selling ‘withotit Money
or without Stock, Cups and Balls by

all Means, - Gentlemen, lér us plead for R
it in Writing and in' Practice, ‘and all

other licencious Gaming. = However

atlaft,

now are, ‘and hopes that Law_ or Pro-
vifo at leaft may remain as firm and

inviolable as Magna Charta-- (by Mr

e -
P

the Paff

inciples,

“héartily. with

rivate’ Proprietofs

i peft, in

he hopés if the Bill paffes the
Transfers -mhay not be excifed as they

particulsr

aluable Ones ¢x- M§

pe&cd I’; hcartily jOYn wi th aII B;;‘ |
luftrious and well meafing
in my fincere Withes,

.

 GENTLEMEW,

- e,
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