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THE

CHARITABLE CORPORATION
VINDICATED,

| As well when in the Heighth/ of

TraDpE, as in its prefent Situation,

&, | | -

HIS Society was eftablifhed by a

Royal Charter granted by her late

Majefty Queen Anne : and the Uti-
lity of it toall Sorts of People fo well un-
derflood, that from 30,000 £ its firft Fund,
it was by three {cveral Licences in the late
and prefent Reigns, authoriz’d to Trade as
far as 600,000 /. |

“AccorpIncLy, the Proprietors did actu-

ally raife near 400,000 /. the greateft Part of

which appeared by the Books to be lent out
upon Pledges; and {0 extenfive was their

mppofcd Bufncfs that it gave Umbraoc o
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vmal erminent and Well- meaning  Meg-
cha and Traders of the Cxty, who i
]730 upon mtf’mken Notions, plcfelrda
Petition to the Honourable Houfe of Com-
mons, complaining of the Detriment which
fo vaft a Fraffick occafioned to the fair Sel-
ler; and imputing to them the Reception
of ftolen. Goods ; the Encouragement of
Bankrupcics 5 the under- felling the original
Dealer, ¢&c. But {o little of this was made
out upon the Evi‘dcnce taken (the firft Alle-
gation, whereon all the others were built,
unfortunarcly for the Proprietors, -proving
in- the Event very remoté from the
Truth) that the Houfe did not think fit to
comply with the Prayer of the Petition.
On thecontrary, itappeard to be cvidehtly
the Senfcof a great Majority, that this In-.
flitation was admuably well adapted to the
Purpofes it profefs'd, wiz. the relieving the
Neceflitous s the redeeming them out of the
Hands of Pawn-brokers, and Bargain-buyers;
and the f{cafonable fupplying even the Gen-
try, aswell as the extenfive Decaler, and ad-
vent'rous Merchant with Sums, upon Terms
more ealy aud equitable than could elfe-

*thrc be found ;5 and which not\Vithﬁand~
) _i_.na a mnmemhle F{’mre or Srock, m Hand

[T 4

will upon Multitudes of Occurrences, . ob-.
vious toeyery thinking
convenient, not to fay abiomtdy neceflary.
But as it is intended to explain a little fur-
ther upon this in the Sequel, it will be nccd-
lefs to dwell longer upon it here.

Trus the Company proceeded in a feem-,
ing profpcrous\?Vay (making handfomc.Divif
dendsto the Proprictors, at the fame time
that the Benefit was on all Hands acknow.
ledged by the Borrowers) from the Year
1725, to Offober 1731, whena moft fla-
gitious Scene of Villany difcover'd itfelf by
the Flight of their Banker, Ware-houfe-

keeper, and one of the Managers. It foon

after plainly appeard, as well by an accu-
ratc Exammatxon in a (Lommxttcc of the

: HOufc of Commom as ﬁnce m the Court

of Chancexy, that a Combi nation had been
for fomeYears formed between thefe princi-
pal Oﬂicers and three of the mo{’c altive in
the Dne&xon, jointly with the Cathire, Ac-
comptant, and feveral Under - Servants,
Thele, icemmOIy Men of Probity, D111-
gence, and fome of them of Fortune too,
found Means fo to delude and blind the reft

of the Managers, by their Artifices in Keeping
B2 | fa.u

L3 | o

Perfon, be extremely
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fair Accounts ; warranting forthe Safety of
the Pledges ; ~and plaufibly evading an Fn--
Spectiop of the Ware-houfes, that they had -

almoft totally embezzled thc Capltal before
they were detc&cd | |

IT is not to the Purpofe here to enter
into a Derail of the various Methods prac:
tifed by this J#ntoto plunder the Company.
The Robbery was ccrtamly perpetrated
with an u1111c31d~of Villany and Impu-
dencs on their fide, and amoft prepofterous
Corndidenice ou the part not only of the guilt:

lefs "i"}uxv::m‘s, but of the Proprictors too s

the larrer, withour Inquiry, fwallow’d whole
natgver was delivered from the Chair
Ceaeral Courtss  as the former did

Yﬁ

whateve: was dictated by the Chairman and

his ACC{)H‘pHCﬁ‘S, when at Meetings of the
Com nittee.  This is now clearly difcerned
by a fevere Expericnce, and the Bufinefs at
prefent fhall be to ftate and anfwer fome
formecr Objetionsto this Corporation while
mr Trade 5 others that may be made to the

Misfortunes it had {uffered; to diftinguifh

between the Society as a corporate Body,
and the Knavery or Indolence of its Ma-
nagers ; to vindicate its Utility to the Pub-

| lick,

(5)

lick, and then appeal to every unbiafs'd Pﬂ“
fon, whether or not it be expedient to re-

vive in this Trading Nationa Fand of Cre-
dit, which in almoft evety other Country
of Europe has been experimentally found

of the greateft Advantage tothe Subject,

To proceed then in the Order laid down.
-——Thefirft Matter that occurs is rather a
Sueer than an Objcflion, and lies againft the

“Namec. The Appellation of Charitable
might probably be borrow’d from the Monze

Piéta (or Pious Bank) foundedat Rowme,
and many Placesof Italy, Germany, Hol-

land, ¢rc. where however, Money is by

no means lent cut for nothings butftill it
is thought a good Adtion, and of great Re-
lief to the - Neceflitous, if a Supply be

| opén_’d to- them at a cheaper Rate by far,

than from Extortioners, private Pawn-bro.
kers, and the like ; yet with Scoffers, Sar-
cafm pafles for Argument; and according

to thefe over-righteous People, it is enough

to damn any Scheme, tho’ ever fo benefi-
cial to the Publick, if thofe who execute it
with great Charge, Trouble and Hazard to

themfelves, may find their Account in (o

doine. Ir were to be WJ.’hed thcfc Gentle-
’ men
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men would carry their Indignation fo fag, -

as to raife a Bank to be lent out free of all
Charge.

a noble Charity 5 but it’s feared that upon

~ the Experiment, 1000/ -lent out would

coft . double the Intereft to do it fccufely
and properly. Be that as it may, the Cor-

poration do not value. themfelves upon a

canting Title: It propofes a Traffick;
~whereby it hopes to make its own Advan-
tage coincide with that of the Publick,

Bur leaving this as altogether frivolous,
We will examine the more ferious and ar~
gumentative Objcétions that have formerly
been rais’d againft the Corporation while i

Trade, or may now be to its Re-cftablifh-

ment.

Oé] 1. It has been faid that the lcndmg |

Moncy at all upon P‘edgcs whether it be by
Bodies corporate, or private Perfons, is an
Encomacement to Theft, fince Rogues have
thereby an cafy Way to difpofe of their,

ftolen Goods, and raife ready Mon«.y upon
them. | ~ !

Anf.

This would bethe fureft Way of
fupprefling all other Lenders, and indeed

pledged ;5

()

zflhjf *T1s not without Reafon to be fui-
pected, that this Obje&ion owes its Birth to
the Pawn-brokers themfelves, who are well
aware that thould any general Law be enac-

ed againft the' lending of Moncy upon
" Pledges, ot even to limit the Interét and

Charges to be taken, it might indeed bé
effeCtual for the fupprefling a publick Com-
pany, but leave -thofe People juft where ‘it
found them ; thatis, they are confcious
that in taking 30, 40, and often 50 7 per
Cent.  they now offend as much againft the
Laws a&ually in force, as they could do by
lending at the fame Rates thould fuch a ge-
neral Law pafs. They well know that Ne-

~ceffity has no Law, and confequently in

this cafe, they would remain unrival'd in

their illegal and private Tranfa&ions. -Bug =

to -come to the Point, let it be ‘confider’d
that flolen Goods may be fold as well ag
nay, they may bebetter {old than
pledged, becaufe the Lender: profefledly-ad.
vances no more than two Thirds of ‘the Va-
lue he himfelf rates ‘them 4t ; and'thusto
cure the f{uppos'd Evil, Buying and Selling
muft likewife ‘be {upprefsd. But 1tsprcd

; ﬁlmd fl_\‘q Wl‘] hﬂif’!}"’ kﬂ thhanniahe Axrem i s~ asa
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- immediately fent :
-a Concourfe of People, and therefore fcarce

‘Face in:
- fufpetted ‘is. pxofcﬂcd Where there is as
~well an Ability to reftore, asa Wllhnoncfs.
‘to detect a Fraud 5 or,

( 8)
and then the Queﬁon WIHICCUI ‘Whethm'

‘it be more ‘eligible to have a- Muarkes O@r-
-wert, 2 Publick Utﬁce whither Notxcc and
~a Delfcription: of the Goods ftolen can be

Where there is always

an adv1qublc Place for a Thief to fhcw hm
- Where the producing any Goods

on the contxaxy, to
leave an unbounded Ficld to a Multitade
of lurking Pawnbrokers ;5 who do every

Thing in the urmoft Secrecy; give no De-
_feazances s and obftinately refufe the Sight

of any Goods to thofe who would mfpeu
in ordex to find their own. \

Bur more of this when we come o
fpeak of the Utility of this Corporation, as
contradiftinguith'd - from * Pawn-brokers :
We thall only add here, that in the Space of
{everal Ycars and Dealmos to the Amount
of many hundred thoufand Pounds (What—
ever other Malverfations there might be in
the Management tothe Detriment of the

Proprietors) there was not a.fingle Inftance
~E anv finlen Goods plede’d with the Com-

Strength of Argument,
‘Money on Pledges promotes Bankrupcies 3
becaufe, fay thefe Reafoners, fuch Perfons
‘who forefee they muft, or fraudulently in-
tend to break, do get Credit” for as many
‘Goods as they poflibly can; then- convert
‘them by pledging into ready Money ; and

{9)
O4j. 2. It has been urged with equal
that the lending

make their Efcape into a foreign Country.

~ Anf It is to be remarked in the firft
place, that here is a Prefuppofition includ-
ed, that fuch People muft be in very good

Credit at the time of taking up fuch Goods,

otherwifc they could not have them to
pledge.
" more blamed than the firft Creditor,

If fo, why is the Lender to be
fince

a Want of ready Money in both Ca(’es‘ is

~ equally imply'd : And for the reft, the fame

Anfwer may wecll be given as in the for-

mer Inftance, viz. Might they not better
fell them outright ? Could they notdo it, -

both with more Advantage and Secrecy,

ithan at a publick thcc? Are there not Buy-
“ers of Pennyworths, who will bé far from

quarrelling with the Cheapnefs of a Com-
modity, or inquiring too fcrupaloully how
it came to be fo?! Befides, in the Cafe of

C pledging

fenre ey

-
e o g e s o e Ayt S A5 Sy oo e i .. - o 0 o . . -
NP T T g T AR GNP At ET S e Py v o R e e T AR T e gy S T e o I o T D B o i oo o




e

s R

(10)
:pledcihg with 2 Corporation; the li"e'rfon
“who trufted this Bankrupt with his Goods,

has at leaft the Benefit, if he can trace them
thither, of referving the Surplus Value, which

may probably be a third ‘Part; whereas in
the other Cafe, they arc irremediably and

‘rotally loft.” In a word, fuch as are for a
Law to prevent Bankrupcies by prohibiting
Toans, would do well at the fame time, to
get in a Claufe of Prohibition againft Buy-
ing and Selling under the Market-Price.
This Head may with Truth be concluded as
the former, wiz. that except two Inftances
of Perfons who pledged to the amount of
about 86/ and became Bankrupt while
their Goods remained with the Corporation

- (in which Inftances too, the Creditors had

the Goods for the Money lent on thém‘)
there were nonce of this Nature during near

ix Years that the Companv were in’ full
Tladc

Obj. 3. MErcnanTs and Tradefen are,

by an mfy Acrcfs to borrow Money, often
tempted to engage teo du*p, and by over-

trading, ruin themfelves, and involve thofe

‘who deal with them,

v w owy
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< Anf. Tuis may indeed be.an Objeéion
in'the Mouth of the opulent Monopohzer
Who either . fets out thh an . overgrown
Stqck or has madc it fo, _and is yet defirous
to. txeble ity fowettlno howcvcr its Rxfe,
but furcly nClthCl’ the TLadc in Ocneml nor
the young, uncndowd Adventurel have any
Obllgatlon to hlm for this Sentlmcnt Eve-
ry. Man not bhndcd by hIS own partlculal:
Intercﬁ W111 fee, that in thlS Commcrcml
Nauon efpecmlly, Credit in Tladc cannot
be .too extenfive. ThlS \Vou‘d necd no o-
ther Pmof than the Baoks of the plcfent
mo(’c eminent . MCLmants and their Fore-
fathcxs for a_Century backwaxds | \V
fhould thexc dxfccm from what {imall Be-
ginnings (and it is what they havc great Rea-

‘ fon to glory in) they have bcen enabled by

Credlt to raife 1mmenfc~ Foxtuncs to thcm-

{elves, at the fame time that thcy have been

c:mxchmf7 this (modom thh many Millions; 3

cncrcaﬁnOr the Revenue of the Crown ; and

employing Maultitudes of Hands. Thefe
are the Effe@s of Credit, whethe rit be Per-
fonal, or by way of Moxtoraoc or Pledges
and if fome through 1 Idlenefs -and Luxury
abufeit, there arethoufands on the other fide,
who turn it to account very advantagioufly

e SR T A G T AL TS L TR




“row ! The petulant Anfwer is ready-

"Cafe ofa venmal Mourning
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(12)
for their own ‘and the Good of the Com-

monwealth. But in the Cafe before Us’ tis

evident that the erower muft have Goods
to pawn; what then prompts him to bor |

to feed his Extlavaoance no doubt. " But

more candid and reafonable Ones may be

found. For Example, to freight a Ship with
Gonds fit for the Market whither he propofes
to fend them, but whxch he is nOt at prefent
furnifh’d with : To pay his Prompt at the
Cuftom-houfe, and thereby gain the ufual
Allowance of 10/ per Centum : To raile
Money by a Stock not in immediate Vogue,
to fupply himfelf with what is fo, as in the
:To buy Goods
with ready Money at an Indm orother Sale :
To ftop an unreafonable, or perhaps ma:
licious Run upon his Credit, which may hap-
pen to a fubftantial Man by the Whifper of
an Enemy. Thefe and many other Inci-
dents which will occur both to Traders and
Gentlemen, make fuch a Refource highly fit,
and even neceflary; and it were as reafona:
ble to argue againft any Conveniency or
Blefling of Life, from its being liable to be
treated in the Excefs, as to urge this in the
Cafc now under Confideration.

kel e A D L O —

(13)

0. 4 Tuat the Rates ufually taken by-

this Company for Intereft and Charges were
exorbitant, and more than the PlOﬁtS of any
Tradc W111 bear. s R

dnj‘ WE mxght herc ﬂy for Refu(re to the
former Hint upon theDealings of Pawnbro-

kerss and found .the ‘wide Difference . be~

tween 10, and 30, 40, §0 /. per Cent. but

we choofc rather to ftate this Matter can-

didly, and fubmit it to Examination, what 7s
reafonable, than fhelter the Corporation un~
der what is confefledly wor (0.
evident Trath, that whoever is drove to bor-

row Money upon his Goods, choofes to do

fo cither to avoid a greater Evil, or procure
fome Good in view. Could he do it by

‘the Mediation of Friends, or by any Mcans

more commodious and cheap, he would
certainly never go to this Company, and’

much le6s (if he were wife and honeft) to
a private Pawnbroker.

Judge of ihis Man’s Conveniences, or Ne-

ceflities, as himfelf? It will not be denied

that many thoufands -do daily apply to
Pawnbrokeérs, even upon their intolerable
Terms ; and it is inconteftable, that all who

O N s S B FEE S

It is a felf=

 Now the Queftion
-is, Whether any one can be fo competent a
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did, of .would: have frequented. the Corpo-
ration, muft hdve fallen to their Sharc fince

" its Decay..So that confideting it only as

the lealt of two Evils, until-a Law can.be
made to banifh Poverty, it is humbly ap-
prehended;: that- this- Company. far from
being ~opprefs’d, deferves the: Encomagﬁ.—f
ment - and Aﬂiﬁance of [.:the Legiflative
POWCL., R S S IR SR

P A
b e

- Burs let:Us farther  try, the S trength of

~ this . Objeétion, - flarted: (niot by the:Bor-

rowers:: who felt. and:-dcknowledged: the
Conveniency,: but) by fuch- as:.could -not,
or would not-be' at. the. Trouble of puttmg
the Ci Lcumﬂanccs tooethel.:_ Sl g
THE ,ufual% Ratcsithén; 'of ‘thc Corpora-
tion, were g /. per Cent. for Intereft, and
as much for the whole. Chawes incident to
the Manaoement f_uc_l as Houfc Rent,
Ware-houfes, Sallaries - of Officers, and
Servants, Stationary-Ware, Infurance, Law-
Suits, ¢re..  Upon Plate, and fome 0-
ther Goods of fixt Value, they were wil-
ling to take lefs,  Here then was 10 4

per Cent. per Ann. in the whole: A for-
midable Sound ! but when it’s confiderd
- that

- - N T N mawemnomt et W
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(15)
that the Borrower “was not . obliged to
let his Goods- lie the Year round 5 or a
Quarter, a Month, nor even a Week ;' but
might “confult his own Convenience, ‘and
redeem them if he pleafed the next Day:
That the fame Trouble and Forms 'were to
be gone through at the Redeeming, as in
the Pledging : That he had a Liberty of
fthewing his Goods at any Time to a Pur-
chafer. 'When the Time, Care, and Pains
are added to the great Expence and Hazards
of the Undertaking, it is conceiv’d that
the fair Objector will fee Caufe to retract
his Opinion ;5 and rather wonder how, up.
on f{mall Pledges cfpccially, it could pof-
fibly be afforded at fo low a Rate. = The
Truth is, it could not poflibly have been
afforded, had nOt the more valuable Pledges

‘enabled them : Nay iris a doubt with fome

accurate Calculators, whethuj “even  with
their  Aid it can be fupported. In Hol
land, where the National Intereft is always
one third lower than Ours ; their Coin {mal-
ler 5 and where the Lamber is under the im-
mediate Infpeion of the Government, ’tis
certain that 16/, per Cent, is chamcd upon

fmall Plcdoes. |
Bur




- Of 10/, it is o
Of 2/ it is e _

(16)
But t6 affift the Reader in judging what

~ this mighty 10 /. per Cent. will amount
~to, We will by the help of Caftaign’s Book

of Intereft, fubjoin a fhort Computation,
~in two or three Inftances, from 100/ to

1 /. and then compare the. Profit thh the

Charge attcndmg cach Plcdge.

l. s. d.
One hundred Pounds fuppofcd
continued for one Month at o 16 4
16 L. per Cent. is

The Charge upon twenty Pounds

~ lent for the fame Time, and at } 03 3
the fame Rate, 15

o oI 7,r
000 31

And cbnfcqliently the Corporation \‘vould‘
- receive feven Farthings for the Loan of 1/

for a Month; but if fuch Pledge be 're-
deemed within the Week, there is no Coin
fmall enough to pay it in, and the Corpo-

ration would be obliged to take 20/ per
Cent. or nothing.

Ler Us now turn our Eyes to the

~Charge : and this by an accurate, and very

modeft

ol e A M e iy W (T 4t s e <o e e

- entire "Month. .

Pply an Exigency.

(17)

modeﬁ Computauon contained i print-
‘cd Scheme of .Management . amounts . to
1000/, per Anp. ‘upon a fuppofed Fand of
40000/ Now upon.a Prefumption that
40000 Pledges, great and fmall, are made
in the Year, the Charge at an Average up-

on cach Pledge will be juft Smpcnce: whence
it follows, that but aboutT hérzeen-pence clear
Profit is made upon 16 /. lent out for an
Tis needlefs to defcend
into a more mmutc Detail to demonftrate

‘the Rafhnefs of this Objeétion ; but it may
not be amifs before We quit it, to take
Notice, that as on the one hand this Sketch
of a l.Comput_:ano,r;,ﬂpxovcs hpw:, little the
- Company deferv’d the Calumnies they met
Wwith on account of their great Gains, f{o
on the other it may anfwer the fecond Pare

of the Objedtion, viz. that the P1oﬁts of

no Trade can. bcax fuch an Intereft: For

let Us fuppofe that either a Gentleman or
Trader wants 560 /. for fix Moriths to fup-
It has before been pre-
fumed that he cannot take it up from his
Neighbour upon his Note, or poflibly he
may not care tg divalge his Wants to hun ;
by the fame Reafon he cannot pledge his

| D Goods
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‘come here.

'none to lend him under a Year,

(18)
Goods to fuch Neighbour; in fhort, were
it eligible for him to do fo, he would not
A Mortgage - would infallibly
be dearer to him, becaufc he would find

nccds it but for half that Time. The In-

tereft therefore at § per Cent. would be
- 25 /. and the Charge of the Mortgage Deeds

7 or 8 /. more, beﬁdes the Inconvemencc

of having his Eftate fo lomT in a State of ,

Sequeftration : At the Corporation Rate it
would coft him 24 /. 10s. This Inftance is
purpofely given in a large Sum, to- fhew
that in Multitudes of Cafes it may be more
worth a Perfon’s while, and turn better to
account to pledge the Goods he has no im-
mediate Call for, than to take any other
Mcans he can honeftly come at. And the
Argument gathers Strength by how much
the Sum wanted, is lefs, and the Time
fhorter. For then it becomes evident that
few Pcople for the fake of faving 16 5. 4.4.

much lefs 3. 34. will dilcover their

Wants, or be obliged to a Friend, cven

‘tho’ they might hwc the Loan for no-

thmg.

and he

L 19)
- But the Pofition is in itfelf falfe.

parifon more than 10/. per Cent. Nay, it

fhould feem, more than the Pawnbrokers

Rates; otherwife we fhould not f{ece fo

many of them grow fat in the Bufinefs. In
it is fufficiently felt, tho’ not

higher Life
perhaps {o minutely confidered as it de-
ferves. In the lower, amongft the fmall
Dealers -in Fifth, Fruits, Herbs,
Ware, ¢&rc. every Week’s Experience de-
monftrates this Difference; and if comput-
ed by the Year, ’tis much doubtc‘d if Cent.
per Cent. would anfwer it.  Yet thefc Peo-

ple do live, and maintain their Familics,’
who muft ftarve, or come to the Parifh,

were it not fOL his  Credit,’ cxorb1tant as
it is.

SuouLp it be urged that the Corpora-

tion while in Trade made very large Divi-
dends to their Proprictors, even to 8 and 10

per Cent. per Ann. and that confequcntly_
its Gains muft be very great: It is anfwer-

ed, firft, that when the Risks run from Fire,
Bankmpcms Robberices, ftolen Goods (wlnch
D2 it’s

The"
Difference between buying with ready Mo-
ney, and upon Zick, being beyond Com-

- Pedling--
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it's own’d may happen; tho’ the utmoft Care -
be taken to-prevent them) are well con-
fider'd, together with the continual Vigilance,
and Pains requifite’ to fuch an Undertak- -
ing, it.is not to be: wonder'd at if a much
Jarger Intereft be expeted than the Publick -

Funds: Secondly, That no Argument can
be fairly drawn from the Dividends then

made, fince by the Contrivance of thofe

who plunder’d the Company, not only the

- Pledges were fictitious, but of courfe the

Dividends, upon- the Reality of which they
were founded, - . -

Obj. 5. THE laftand indeed the moft plau» -

fible Objetion We fhall take Notice ofy

was to the Frequency, and Largenefs of -the

Company’s Sales: That the Shopkeeper
was injured, becaufc People might fupply’
themfelves here at a cheaper Rate than
could be afforded out of t‘hC'Shop‘;‘?

Anf. THE fame Obje@ion, if a good
One, would lic againft every Aution  in
England ; and yet We hear no Outcry for
fupprefling them. The Truth is, that the
Shopkeepers themf{elves make the grofs of

| the

the Affembly “at fuch Sales: The Goods
are commonly lotted to fuit-their Conve-
nience : And if there be any Pennyworths,
they are the Purchafers. Nay, in common
Au@ions ’tis notorious that ‘even fubftan-
tial Tradefmen often fend in fuch Goods
as they have not an eafy Vent for,'tobc

‘put up at thefe Sales; where being prefent

themfelves, they are Mafters of the Price
they will let them go at; fo that upon the
whole, only the poor Perfon who has beery
neceflitated to borrow, and cannot redeern,

-can poflibly be a Sufferer ; and even ‘he has
‘as fair a Chance of felling there to their

Value, as any where elfe; fince moft People
flock thither in hopes of Bargains: He is
commonly prefent himfelf to enhance the
Price, and will ndturally get his Friends to
aflit him in fo doing. . This mighty Ob.
jection therefore, like the reft, will fall to
the ground, unlefs it can be proved, that
this Pledger could not as eafily have fold his

‘Goods at an under Rate as have pawn’d
them : That he cannot fell them here to as

good Advantage as clfewhere: ‘That Trade
n general fuffers by fuch Sale: And fi
nally, that this Perfon might be fupply’d up-

h on
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on Terms more convenient than thofe of~

fered by the Corporation. 'Till thef€ Things
fhall be proved (and the laft indeed would
render fuch a Company entirely ufelefs to
itfelf, and others) this Anfwer may well
fuffice. The Fa& however upon which they
are built happens to be falfe ; for it can be
demonftrated, that during the Continuance
of their Bufinefs in its full Heighth, and for

fix Years, the Number of the Sales was only

feven at both theit Houfes, and their Amount
about 19000 /. |

Having thus confidered, and it is hoped,

fatisfactorily an{wered the moft material

Objettions that were made to this Com-
pany by miftaken People, whiltt fubfiting

“in its fuppofed Vlgour let Us now take a
View of it in its prefent calamitous Situ-

ation,  and try the Force of thofe Reafon-

“ings which the Proprietors themfelves, or
others have or may urge againft contributing

towards its Reftoration.

Obj. 1. In regard to the Proprietor, the

moft trite is, that this Company having been
once already deccived, and plunder’d, by a
| Combination

(23)

Combination amongft fome of its Dire@tors
and Ofhcers, it were Madnefs: to raife, and
hazard a New Fund, which would be liable
to the fame Cartaftrophe, fince what had
been, might be again, &rc. -

 Anf. We fhall give this Argument all

poflible fair Play, and fuppofe with the Ob-
jector, that the Wo1ld abounds as much as

. ever with Knaves and Fools : At the famc

time Jlet him 1emembcr that dcaL bouOht

* Experience is the Miftre(s of the latter 5 and

it’s to be prefum’d will not omit that ufe-
ful Leffon of guarding for thc future aoamﬁ:
the former. “Tis true to a Proverb Tlmt
the burnt Child dreads Fire 5 and he is cer-
tamly in the rwht to be cautlous of burning
a fecond Time; yet No-body wxll argue

from hence againft a kmdly Warmth._

But, to be ferious: in all other Concerns of

Life, 1t is oenerally fuppofed that they who

have fmarted for their Indolence, or Over-
Confidence will, if not down—nght Ideots,
be more careful for the future., The Pilot
who has one fuffered Ship-wreck againft
a Rock, will hardly run upon it again ;
nor yct does he thmk this a Reafon for

quitting
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quitting the Sea. A Perfon whofe Houfe

has been deftroyed by Fire, or ftript by:Rob-

bers, will fearce relifh an: Argument drawn
from therice; why he fhould not rebuild, or
refurnifh. He would rather be apt to fay,
Why relinquifh my Ground, or let my

Houfe ftand empty? I' will henccforth be ;

more watchful over my Servants 3 fee that
Fire and Candles be duly put out : ~or.in
the latter ‘Cafe, that the Windows be well
barr'd, the Doors double-lock’d, &re. No-
thing therefore is an Argument when ap-
ply'd to this Corporation, that would net be
equally fo in the Cafe of every other- Com=
pany, and indeed of every Trader too, who
deals in large Quantities of Goods, and

therefore employs a number of Servants.

All Commerce as well as this muft be ata

full Stop, if Diffidence was carry’d to Ex-
cefs.  Why in this Inftance alone muft it

be unnaturally prefum’d, that the lefs Care
would be apply’d, by how much the more
they had fuffer'd from the Negle& of it?
Good Recommendations, ample Securitics,
proper Checks, and frequent accurate In-
fpeétions, are the obvious Barrs and Locks

againft a-future Robbely ; which never could
o have

o~ .

IEFYIRY
RS
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“hiVe beefi perpetrated to any confiderable

Amount, had thefe been ufed; and as they

are Methods very pra@icable in themfelves,.
it canniot reafonably :be fupposd that either
the Managers, or thic Propricrors would with

their Eyes open be Felo de fé, and fuf"er
thcm to be again flighted. : .

| Buf it has be_e’n' ’gcner‘ally remarked - of

“moft of thefe Sort of Undertakings, that

the firft Advenrurers have failed, when the
fecond (grown wife by former Errors) have
throve,-as in the Cafe of the New-River
Company; the Penny-Poft, London-Bridge
Water-Works, ¢¥c..-:So of this Corpora-
tion; the. prefent - Pm‘nnetors may . choofe

whether they will profit themfelves, of
Auffer-Strangers to do- f.o’.f-; ‘

Oé] 2: As fomc ot concemd in this
Society, have at their Eafe accusd it of
Exorbitancy in the Rates s others who are,
and profefs to have made very exa& Com-
putations, do as roundly affirth, that it is
impoflible to afford Money at {o low a Rate
as they “were - accuftomed to das and  that
this would have been palpably difcover’d,

E had >4 ]
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‘had the Dividends been fai
g irly made ¢ ;
. the neat Profits. | d ,.Out,'qf

 Anf. UNLEss the precife Proportion | cf' |

“valuable Pledges to . inconfiderable ones s
!‘a{ld, of thofe continu'd for a Length 0;‘
Timecro thofe of a thort Continuancs could
‘. be cc).mc at, it i1s not conceiv'd ’h():V this
Qucftion can be decided. It has been before
;{hewn’ that upon a Suppofition of 40000
»PIedg\ges in the Compafs of a Year, and that
| “-the C/ha’rg‘clof Management comes to Iooocl.
fﬁf‘/‘ Ann. each Pledge at an Average would.
ezxdently ftand the Company in Sixpence
Now it may eafily be {cen by Cdﬁ’azz'gn’;
.BQOk’ that the firft Inftance, where (at the
Rate of 10 /. per Cent.) a Sixpence is yield-
¢d upon 100/ isfor one Day: And upon
10/ it muft abide ten Days, to pay the

Charge only.

, THESE Calculations are on the Side of
the Objector ; nor can he be confuted b

any Thing but Experience, fince it is im og
fible to guefs what Pledges may offer .P of
what Value, Species, or Bulk; how )loncr
they may continue, &re. All therefore that;

can

¢an at prefent be faid in anf{wer to him is

¢his. The Charter allows § per Cent. to
e taken for Iatereft, and a reafonable Al-

lowangce for Charges of Management. The

Charter then, .does not prefcribe the Boun-

darics of this Allowance, becaufe it could
not take in ail the Circunftances, but fup-
pofes that duec Moderation will be oblerv-
‘ed, - Of this Moderation the Publick may
be }’udgcs ; and it is i be prs:ﬁm'z"d’ will
candidly affenr to a reafonable Profit (all
Hazards and Trouble confider’d) whatever
Sxmérers; or .thcmfclycs Extrortioners, may
wittily or malicionfly vent to their Prejudice.
The Corporatien muft at all Events by far
.ﬁ_unc‘xc;r.-lend the Pawnbroker, or elfe tis con-
f}feﬁbd they arc not wﬁorthy to fubfit. "Tis
conceiv'd they may contrive to do this, and
at the fame Time make their own Advan-

tage coincide 5 or if not, a Majority ar¢ full

the Mafters ; may wich very little Lofs recall
their Money 5 and give the Bufinefs over.

0bj. 3. Is chicfly in the Mouths of
thofe wholec Wealth or Rank, et them a-

bove the Thoughts of this ruined, and there-
Thefe are
E 2 | atham’d

fore delpifed . Corporation,
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the Comelinefs of her Drefs.

TN

afhamed of having-been the Dupes of a. Com
federacy of Rafcals And befides, ‘they, - dif.
cern, now the s ftripp’d naked -a Defor.
Mmity in her, which was before coverd by
She. borders
too near upon the odious Trade of Pawn-
broking ;5 and it is found below their Dig-

nity to be concern’d in a Cempany wherg

‘ten Shﬂhngs are lc,nt upon an. old Gown.
Aﬂf HORACE obferved many Ages age,
that the moft Ainfupportable Evi] attcndmo

Poverty was, thae it made the Perfons r1dx~.

culous. "Tis feared that this is the princi-

pal if not thc only Reafon why the Corpo-

ration is becumc fo with fome Pcople. - But
to give the firlk Part of the Obje&tion the

firft ‘Place in the Anfwm if 1t'may deferve
on¢; This Chfat was carry’d on with fo
much Piauf blhty Sccrecy and Addrefs; the
Books were fo- regularly - kcpt and fuch
feeming] ly’ cogent Reafons given for dcl’ay~
ing thc ploposd Infpe&xans, the Charac.
ters of thofe who took the Lead in the. Ma-
nagement, flood at thae Time {o fair in the
\Voxld and their Int ereft {0 greatly cop.

cerned in the F und, that evcn the well-

meanin 4

S “““rzr .

picaning Part of the DireGors had n0o-Suf-
:fpu:lon of being undermin’d ; much lefs havc
ihe Proprictors Reafon to blufh, to - whom
2 fair Account of Profit and Lo wasthewn

at general Coutts when the nalf }carly Di-
vidends were dcclawd and who were only
blameablc in not mqmunv more narrowly
where the Securities lay, and demanding
that frequcnt Infpcétions fthould be made.
This indeed they might have done here,
and they muft have been comply’d wuh. But
is fuch an Excefs of Credulity no where
to be matched ? . Is the Year 1 720 forgot,

~when a Dividend  of 50/ per Cent. per

_/ﬁ'mz was declared for twelve Yearsto come,

to be filh'd out of the Souzh- Sea, Te erra
dncognita, or whence you pieasd" The
- Miff; Hipps, which preceded it the Year be.

fore in France, was far from being a Jufli-
ﬁcatlon of thlo Credulity. In both Inftan-

gesthe Proprictors fiarted feverel ly. They

were impoyerith'd 5 and had the additional

Mortiﬁcﬁtion of fceino Scoundrels enrich’d

Wlth their Spoils. They were juftly enraged ;

-but we do not ﬁnd they were fo atham’d
as not to venture their Moncy 11 both thofc
'fugds again, Howl camethis to pals? \Vi{zy
' | the
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the Proprietors learnt to ask Queftions, and
the Companies were put under a fafer, and
nor is it con-
ceivable why the fame thould not happm
m this Cafc. | -

A's to the fecond Part of the Guje@ion,
which too has its Foundation in Shame ;
It is anfwered firft, that in many Countrics
of Europe, the Government itfelf (which
furely may vie in Dignity with any Indi-
vidual whatever) does not difdain to aflift
the Indigent with Money upon the Pledge
of their Goodss and tho’ an Intereft be
taken {as in Holland before-mentioned 164
upon fmall Matters) far from
iooking upon this as a difrepurable, they
regard it as a charitable, and therefore be-
coming Meature. No Body will {uppofe
that the Magiftrate fupervifes every Under-
Petticoart, Shift, or}
to the various Lumber-Houfes 5 it fuffices
that proper Officers are allotted, cach a
Check upon one another, whilft thefe pre-
fide over the whole; fee that a regular
Method be conftantly ‘obferved s and imme-
mateiy mpxehcnd cvery materlal Breach' of

it ;

lead-Drefsthat is brought

it; ‘which cannot fail to come to his knows:

ledge, either by means of the Examinations

made from time to time 5 the Information
of the Officers, or the Complamts of the
Boxrowcrs.

IT is fcarce poflible to forbear being mer-
ry with this fqueamifh Objecion, which
might be urged with equal Reafon againft
the Dealing in Colliertes, Manures, Wa-
ter-Works, &re. It will not be denyd
that the two firft mention’d, are dirty Coms-
modities; The laft indeed 1s a Rcmcdy’,

yvet often apply’d to very dirty Purpofes.
Now a Coal-Owner, a Sharer in the New
River, a Perfon who has Marle, Slutch,

or Dung in his Poffeflion, will hardly
blufh at accommodating others with thefe
Neceflaries for their Money. For this the
Poor may be {upply'd with Fire and Wa-
ter, even by the Richs but 'tis fcandalous,
it feems, to fupply them with Bread in their

utmoft Necellirics, and when they can have

it-upon no other Terms.

WHoevER looks into the Lift of the
Proprietors in this Corporation, will find
that

v
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that it contains a orcater Numbéf' of df:

flinguifh’d Names “than any private Com:
pany in England:: A Proof that this man=

Vais Honte (falfe Shame) did not always
pledommafe, and fhould they now defett

her, when ianomﬂnno under a Dlﬁrcfs
wholly unnierited as a Co‘rpoxatlerf

would irideed be ‘a fiew Verification of that
old Adage, Donec eris felix multos nu-

merabis Amicos, but at the fame Timé

prove more than thefe Pe"ffdﬁs would de:
fire.  For if'ever the Corporation was a
Public Benefit (and as fuch they did, or af-

feCted ro efteem it) it is evident it might

be again fo, if provided with a New Fund,

notwithftanding any Argumcnt that. can be

dlawn fr om its Mzsfortunes

I T is ufelefs to dilate upon what has been

beforc remarked, viz. That all People Who
are not mctuevzbly Fools, learn Caution

from Experiences every one fees that it has
conftantly that Effect : but this Obfervation,
it is forefeen, may be caft back upon Us;
and it may be faid, either by thofe who
have fuffered, or thofe who may, that this
very Cautlon and Experienice forbids  their

ciy-
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embarking in a: Gompany'z;on.cc_ already uns
donc. This indeed, were juft and unanfiver,
able, had the. Corporation been the Rob-
bers:of the Publick.; but it:is clear . as’ the
Day, from all the Scrutinics that-have been
made; by In{petors of - their own; by a
Committee. of - Parhament and by ‘the
Court of Chancery, that moft-of  the. Dix

- reCtors were impos'd upon, and the Com-

pany robb’d by a Partnerfhip of ‘Five; with

the  Affiftance’ of fome  Under- @fﬁccf&n/' |
Will any Man fay that the Corporation is

criminal; ‘becaufe 'it has been thus cheated ?
‘as “well might he fay, “‘that  the Church

which has ‘been’ plunder'd of its Pulpit-

‘Cloth,  or Chalice, is guilty’ of Sacrilege.
‘Will he fay that .it is impoflible to ‘giard
againft fuch another Event ¥ With as much

‘Reafon’ may he perfuade the Peifon whofe

‘Houfe ‘has been firipp’d,’ to-leave it unin-
habited. - Which of ‘the''great - National
‘Companies have been cxempt from Frauds?

and yet no-body- lays ‘the: Fault to - their
Door: A Remedy is provxded as’ faft as the

Frauds are detefted, arid the World pmﬁ(’rs ]
in"the fame juf-Opinion. of them. *It:nyaft

beown’diaftcrally that neverany laftanee,

it ~ F but

i e
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but one, has.come. up: to:the Villainy on
one ' fide, and ' the Security on the other,
which combin’diin the Ruin’ of this Cot»
poration ;.but. for this very Reafon; and in
proportion as the firft was  atrocious,. arid
the latter abfurd beyond Meafure, it is pre-
pofterous to- fuppofe that cither. would be
indulged for the future. - . .. .

- Bur in‘order to give the Réader a con-

vincing Proof that- this Objection has been
maturely - weigh’d and . provided- -againft,
‘We have extradted fome Heads from a Plan

©of Management lately printed by order of

a General Court of the. faid . ‘Corporation,
.:\.threby; it 1s .contriv’d ,fﬂ,;,t_hg-;__ _,¢V,ery}_ﬁ1,1gl,.c
Proprietor, may if he pleafes, in his turn,
make himfelf a Judge of the. Diligence, or
Honefly of ‘the Managers, and Safety of
his Stake in the Fund ; which is a Circam-
ftance, perhaps not to be.met with in any
other monied Company, and’ muft render

any confiderable . F raud utterly. impoffible :
Andmdccd, had tbfﬁ' bécn.:-nlol.‘e lanlﬁ-

tive, as hinted above, at General Cours,

the former  Confpiracy muft have cither

been torally prevented, or:at leaft deteted
| . in

| 35y |
in itsInfahcy. = Thefe Heads are as follow,

THAT at every Committee. the Members
prefent: fhall fettle amongft themifelves a
. Rotation-for cach’ Committee-man feve-
. -rally, to view the Pledges.in the Ware-
houfes, and minit the fame.in-their Jour-
nal : thatis to fay ; one of the Committee-

" men fhall one Day in every Week go inte
- the Ware-houfes and infpet the: Pledges,
~-particularly thofe taken in fince the laft In-
fpettion ; and having {o'done; he thall ex-
amine intothe moft confiderable ones, and
gt the siext Conre of Comnittee deliver to
" thic Chairman, of Secretaty his Report in
 Writing, figned by him, fpecifying the

“ Number, Mark and Species of fuch Pledges
~ashe examin'd s and the Committee-men
prefent fhall fe¢ that the Chair-man, or
" Sécretary do minit the fame in their Jour-
~nal, and then lock up all thofe Reporrs,
togethet with thofe delivered by the AL
" fiftant Warchoufe-keeper,and Accountant,

in good Order, in fome fafe and proper

Place. And the Secretary.or Cathireis on’

the next COmmittce—day to pay :each
F2 Com-

i
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- Committee-man who ‘has made fuch In:
fpection, and delivered his Report figned
and not otherwife, one Guinea for that

- “Setvice : ‘And if the Court of Commite

- tee finds it neceflary, fuch Committee-
" 'q'."man may have a skilful Appraifer to-at-
- tend the Impe&ton Wlth hlm for hxs bet-
"'i"'ter Informanon. S -

THAT the Commxttee do on every Day they
Ait, fend for and examine the Warchoufe-
keepers Cathire, and Accountant as to. the
- Bufine(s: of the Cor por ation. . -

THAT all the Cafh of the Corpm ation when

 more than 2000 /. fhall be. Iodged in the

_ Bank of England to. be drawn out by
~ any four of the Court of Committee, and
- as many more as compofe the Committee
?_When a DLaft is made: ‘All the Corpora-
' tion-Cath under that Sum fhall be lodg-
| 'ed in the Hands of fome fuﬁiment Bank-
' er, except 500/, toremain with the Ca-
f‘ ﬂme for. the Oceaﬁons of the Corpo—
ration,

Ttm"r the Court of Committee do caufe a
- General Court of the New Fund to be
‘ ' ‘ held

e N

~ held: quartcrly, onor about-Chrifimas;
- Lady-day, Midfummer-day and Michael-
' mas-day, to give them an’ Oppart’umty of
+-knowing the State: of their-Affairs; and
- that:a'fpecial Commiittee be: fummon’d to

“meet fome few Da:ys before cvcry General
Court IS held o Tt

e f
t

......

| THAT no Ofﬁcers SalIary be pa:,d bu’t onc

Quauer when two are due,

- By .one of the Inﬂ:m&xons given to. the
Wax ehoufe-keeper he is not to. certify more

than 200 /. on any one Pledge:: Nor take

any Pledge for longer than ﬁx Months
without an Order of the Commlttee for that
Purpofe in Wutmd. L »-

BY another Inﬁm&lon he is. one Day in
every Week, or as often as requited by any
of the Commxttee to. admit fuch: Commit-
tee-man, and fuch Perfons as are in -his
Company to cxamine the Pledges under
his Care: And upon-every Monddj, Hed-
nefday, and Friday after the Bufinefs of
Lending is over, he i is to tbew to the ALt
tant Walehoufe-keeper and Accountant,

thofe
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‘thofe Pledies:that have -been taken in'fince
the laftInfpedtion in the Home-Warchouifes.
He: is:alfo 'weekly to lay-before the Court
of Comiiittee in. Writing, ~an Account’ of
Pledges in his ! keeping;: dittinguifhing :'the

Date, Number, Mark; Species; Value, Place
where depofited, and Sumi’lent onevery
Pledge taken'in that Week: Alfo an Ac-

‘count. of Pledges forfeited, renewed and: rex

deemed.

-'By another, He is always to put the moft

valuable Pledges in the principal Warchoufe-
‘Room;in thie Corporation-Houfe, if it can

be done without great Inconvenience. -

BY one of the Inﬁru&iohs:to:thé Ga(hi'r’é,i
He is always to keep one diffin& Key of
the Warchoufe-Rooms at the Corporation-

Houfe under: the principal Warehoufe-keep=

er: And-is always to attend him'to fee the

putting in; and taking out of every Pledge.

AND thlthcff foregoing, are addéd | many :
cautionary By-Laws and Checks, fomc of

which are as follow, viz, '

THAT

T v e g " ST

( 39 )

Tuar the principal Warehoufe- R ooms at the

-+ Corporation-Houfe;  be ‘each of them al-
s Wﬂ)’s kcpt jund er ’EWQ-; dlﬁln&L QCka and
B “K"*Yis? one Key-to bekept by the. principal
- Cathire;; and both thefe Officets are to be
at the putting in and taking out of. aj]
'Pledch, unlefs upon fome .exu:aotc‘iinary
~O¢cafion the fame 'is. difpenfed- with b y
+ the Court of Committee to be’ minite
vdown in their Jourpal, - .. .. . -

_THAT .the Office for lending bé?op‘én on all
, ;:]?a,,ys except §; unday; Chriftmas-day Pub
lick Fafts, and the Monday in ?Gbrfg%‘ﬁéast
- Eafter, and Whitfuntide Weeks foan
-Nme:jn the Morning till One, E'a’nci from
. Three til] Six:in' the: Afternoon: Bye
. ;thc +Officers to' ftay - fo long.“over thofe
- Hours as will- be neceflary to pmfc& the
© Bufinefs of the Day, . . -0
THAT -Sales of ‘Goods ‘forfeited - be' made
= px?c‘:c‘ cvery Year, ‘or oftner if f-th'c ‘Com-
- mittee think it proper : “And two of the

e C;Qmmittee-lllell are to attend- during the
~Time of Sale,” oo e T

THAT
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THAT afeer every Sale 'is’ ended ‘the Ware-
- houfe-keeper, Cathire and Accountant are
. forthwith to déliver to the Court of Com-
i mittee, an Account’'in Writing figned by
. thein of the’ Pledges fold, -their Marks,
-~ Prices fold for, the Eamc&-moncy paxd

; ‘-and Buyms Namcs. | ;

THAT bcforc any Dmdcnd be dcclared thc
: _,Warchoufc,kcepers,~thc Cafhire and-Ac-
countant ; alfo the Infpe@tor for  the
Week, together withany one or two Pro-

- prietors, if ‘they think ‘proper to. attend,
~are to make one general Infpeftion of the

~ Pledgesin all the Ware-houfes, and care-

- fully examine the State and Reality there-
..of, and remark whether they agree with

. the Books by their Officers. rcfpc&xvcly
kc:pt ; and the Cathire and Accountant

. are to.make their Report thercof to the
Court of Committee with their Opinion
in Writing figned by them, what real Pro-

- fits haveraccrued by the Company’s Trade,
~ that the General Court may judge what
. Dividend is proper to make:  And thefe
~Repotts and Opinions are to be laid by the
Court of Committee before the Special
VComf

(41)
Commxttec Who are to fcc a ]uﬁ Bal-
Iancc caf’: for thc pcxufal of a Genelal
~.Court, and aftcx waxds they are to be cau:- |
fully pu:fcrvcd ' :

,THAT any Proprietor holdmfr IOG Sharcs
~in “the’ Ncw Fund, may in hxa turn at-
” "tcnd the Commxttec—man when he makes
his weekly Infpeé’aon And any ten Pro-

: ‘pnctoxs holding 200 Shares amongft them,
| may at any tlmc dcmand and have ﬁlCh_._\
an’ Infpeéhon. o |

THAT the Seccretary do give to every Mem-

bcx of th‘* Court of Commlttee ‘and

,ffpecxal COlllmlttCC at. or {oon after ‘the
time of their ﬁxl’c EleQion, a fair Copy
of all the By-Laws of the Cmpoxanon

‘and of the Inftru@ions Olvcn to their
',‘fcveral Oﬁ‘icms

So much for the Guaxds and Checks

-alrcady pxowdcd for' the chfervamon of a
’ncw Fund, whenever it fhall bc raifed : The

next Confideration that occuss, i$ the Uti-
lity of this Corporation’ as contri-diftin-

guithed from Pawnbrokers. This has been in

G {fome
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'fomc mcafurc unavoxdably glanced upon
in fpcakmg to the other Heads ; but poﬁi-

bly it may be beft difcerned, by ftating
it in fuccin&t Propoﬁnons, as follows D

CREDIT has at all txmes and in all Coun-
'nes been found abfolutely neceﬁ'ary, bus
‘more cfpeaally, in 2 tradmo Nation.

Mosr of the eminent Traders owe their

Rife, and ‘prefent Riches to Credit 5 and
may flill have great Obligations to it.

| \VITHOUT Credit Numbers of i mgcmous
‘Heads, and induftrious Hands would be
ufelefs to the Pubhck, and if not abfo-
lutely ﬁarvmg, at leaft kept in an obfcure
and frmtlefs Scrvxtude.

CRED'II' is of great Ufc even to the
Rich, fince there are Multitudes of Cafes
obv1ous to every one, where a Gentleman
‘or ‘Trader, worth 20000/ may yet find
gxcat Convemency in boxrowmg 500 /. up~
onan Emcwcncy

THAT

~ Extortion,

(#3)

Tuar fort of Crcdxt is moft bcncﬁc1a1
thc Tcrms thrcof are caﬁc&, readxeﬁ to

be come at; and whcre thc Equlty of Rc~

dcmpnon or.in cafe of Salc, thc Surplus
is fecured to. thc Bortowcr.

Ir Credxt fcmctxmes cncourages an cx-

travagant Perfon to become a Bankrupt,-

it will on the other hand fave Hundrcds of

induftrious Men from being fo, by refcuing

them from Oppreflion, and enabling them
to carry on a fuccefsful Tradc. -

CREDIT if not oﬁ’ered on good Tcrms
wﬂl be taken on &ads for Neceﬁity has
no Law, nor Bounds. There can never
be wanting Perfons, under.the Shape of
Pawnbrokers, Procurers of Money, Dxf

counters of Notes, Bargain-Buyers, é*c'

to take the utmoft Advantage of that Ne-

ceflity : It would therefore be 1mp1a&1ca- |
ble, as well as impolitick, to fuppxcfs it.

~ THE beft, 1f ,not the only Remcdy ajgaihﬁ
is to underlend the Extor-
tioner. o
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( 44 )
A PUBLICK Ofﬁcc is (mz‘erzs jmrzéus)

inﬁmtcly plcfmablc to any puvate Lenders

f01 0fwma tlns CI’Cdlt, as it “is “a Place
thcreforc no- Procura*
tion- Money necciTa1y, asit “has “a” Fund

fuﬁiqent to anfwer all Lofs and Damage 3,

and as the 'Terms of Tending , Tedeeming,
.and felhng, alc known equal and con-

"ﬁant. T

i""

CTue Chamtablc C01p01at10n is fuch a
pubhck Office, " eftablithed: "by'a Chartér,
and while in Trade had thele, and many

“other Cncumﬁances of - Uuhty in - then'
‘Mcthod of lendmﬂ BRI . .

THE’"I'R 'fc't"tl"éd Ratés‘wcr;' by far lower

than thofe of the Pawnbrokers, ‘who nec-
ver taLe lefs than 30, but in many Inftances

4,0 50, and "even 100 Y. per Cent. - Thefe
neither’ vac "Defeazances for ‘the Reftora-
tion of the Goods, or the Surplus Value'if
fold : Nor an Opportunity of f thewing them
toa Purchafci which was alwavs praé‘ufed

2 by the Corpomnon.

By

(4~5)

- By the means of fuch'a Lumber thc In-
digent is refcued out of the Hands of Bar-.
gain-Buyers, who lic in wait to take Ad-
vantage of his urocnt Woant, and force him-

.mto a Sale of hIS Effe&s at half thcxr rcal

Value,

| By the He;p of fuch a Refourcc thc |
Perfon who has an immediate 'Call for

Money, might be enabled to wait till the

Note became payable's nor comply with-

the exceflive Demand of the Difcounter.

“Tue Merchant mloht bc ﬁum{hed to pay

‘his Cuftoms, and oam the Allowancc ; to

pay his Prompt at India, and other- Sales,
‘with a faving of 10 /. per Cent. ‘befides the

Prefelvatlon ‘of his Credit.

THE poor Labomcr is rchcvcd in cafc

any Sicknefs, or other Accident 1nterrupts |
his Induftry : The Artificer -can pay his’

\Vokaen .tho’ he has not an 1mmed1atc

Demand for his Goods : The poor Houfe-‘

keeper might go ‘with ready Moncy to
Market : And in a Word, the Neceflitous
of all Degrecs find a Lcady Supply, till

Time
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Time 'and Opportumty work Means. for a
bcttcr‘ RITR S A |

-Ir is nof denied that this - Credit | may.
poffibly be abufed; and fo may the beft

Things under the Sun.  Religion itfelf, far
from being exempt, has given Scope to
the: greateft Abufes 5 yet ’tis prefum’d,. that
few from thence will openly vote for its
Abolitioni. + Let it be granted then, that
ill-defigning - Perfons may take up Goods
on.Truft; raife Money by pledging them,
go off, and defraud their Creditors ; Or if it
pleafes the Adverfaries better, that Thieves
may here find a ready Vent for their folen
Goods. - The Truth is,, tho™ fuch a Corpo-
ration’ may, it is th'c.lga\(_t likely to be made
this ufe of ; thofe¢ . who defign a Fraud
choofing rather todeal in private, than in
a publick. Office, Wwhere every thing is done
above-board ; the whole Tranfadtion en-
terd, and: the Roguery in danger of De-
teftion  before it is perfeGted. At worft

the Goods are fafe,: and the Equity of Re-

demption fecured to the Creditors, in the
firft Inftance s .and in the latter, they muft

B L T 2% 1T AT )
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~ for their own' fakes take the utmoft Care |
“to obviate fuch Acc1dcnts, fince in ‘the Cafe

of Thcft whatever had been lent on the

* Goods ftolen, would be loﬁ to thc Ccm-
.Pan)r ' '

Ina Word (for the Cafe is felf- cwd’em)

-if this fort of ‘C.l‘€dlt can be had on cafier
‘Terms than ‘thofe which the Corporation

are, if it revives; defirous to afford it, ©Op-
pofers may -fave themfclves all Trouble ;
for it muft fall without Oppefition, fince

‘no one in his Senfes. will pay deatrer for

a Supply here, than he can hawe it elfe-

‘where. - But if theirs are (as the Experience

of feveral Years evinced them te-be) in ail
Refpeéts the moft eligible Terms, it is hoped
that the Government will fce ample Rea-

fon to take off the Shackles, by which it
‘is ‘at prefent embarrafs'd, and to counte-

nance a new Fund of Credit to. the Ne.
ccﬁitous :

‘Tut Impediments to the r:uﬁng 2 new
‘Fund are Clthel fuch as arife from Reafon-

- ing, whether true or falfe, or from Mat-
tets of Fact. The former as.meerly argu-

mentative,
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‘mentative, every = Man  is at. liberty to
combat ; and (if confiftently with Truth
., and Candom) to confute: but the lat—
ter rcqmrcs that Power as Wcll as Rcafon
fhould be on the fide of the Corpora-
tion. The Faétsare thefe. It appears from.
the Opinions of the moft-eminent Council,
that they are not. armed by their Charter
- with an Authorlty to compel Obedxcnccv
“to any Call ~which. a Gcneral Court may
find it neccifary to makc That they can-
not even exclude fuch as fhall refufe a Com-

(49)

 dertaking of this Kind is attended with
fome Hazard, Self-love will fuggeft to every (
Individual to give his Neighbour the Pre- fie
cedence in this Cafes; confequently while
110" body will go foremoft, no body can
follow, not any thing be done, unlefs a
fuperior Power fhall think fit fo ad)u{’c the
Cexemomal

T T AR, A N A ST i s

 Bur there remains ftill another Impcdi-»
ment equally invincible by any Power lefs
than the Legeflative ; which is, that in pro-

PR ittt

P 11ance, ﬁom voting, and otherwifc. inter- cefs of Time above half the Number of
fcnng i 2 new Fu?d \;hld; a lMaJmlltY Shares into which the Stock was leIdCd ;i
7 1@
fhall contrll ute to raife. . Nay urt;cr tllat | are fallen into the Hands of Truftees, Ex= 1k
the Defaulters may at ?iny tln:ie Wd eﬁ they ! ecutors; 'Guar’dian’s, &e, 'Thefe, altho' i
fec their Advantage vman anh avea |} they weie hever fo well convinced or in- | {
rnght to be received (upon paying the Calls) l ‘lined, are not jultify’d by Taw in paymv 1
to all the Advantages procured at the Risk, | upon fuch a Call 3 they would be accoun- I
‘and - with the Money of the ﬁxﬁ Con~ | table for the Lofs, if any, but have no é
:tnbutors. | - SR o Chance of Gain to themfelves. Without :
L S DR the Interpofition of Paihamc!nt, therefore,
It needs not many Words to thew that | authorizing fich Perfons to a&, as their f ‘]
ﬁthcfeaxc at prefcntm{urmountablc Obftacles Principals, if capacitated, might dos and ;
to the raifing a_new Fund. There is no: _ alfo fubje@ting them to fuch Penalties as 1
Man but has 2 narural Repugnance to be- B the Legeflature may find it expedient to
'mé made the Cats-Foots and as cvery Un- | truﬁ' the Corporation with, it is evidently \’

2 dcrtaking H impoflible
) - : e B
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1mpoiﬁb1c that 2 new Fund can ever be
raifed.

A FORFEITURE of Shares in cafe of
Noen- comphancc with a Call may, at firft
fight, feem harths but when it is under-
f’cood that an exa&t Tnventory and Appraife-
ment of all the prefent Effeés is propofed,

and a fair Diftribution thereof to be made :

wholly ufelefs to the Publick and to the
Proprietor : That i in a very little Time the
{mall Remains of the old Fund muft wafte
to nothing, and confequently this Forfei-
ture amount to nothing : That fuch Pro-
prictors would have Time and Opportu-
nity to get by Sale of their Shares at leaft
as much as their diftributive Share, and
probably more, for their Stake, and there-
by let others in, who are willing-to con-
if this matter be regulated : Fi-
nally, That the Charter itfelf does enjoin
20000 /. at the leaft, to be conflantly em-
ploy’d in purfuit of its Intentions; thefe
Circumftances weigh’d, it is prefumed that
no tunbiafy’d Perfon will think it reafona-
ble, in complidnce with the exceflive Cau-

That without a new Fund the Charter is

tion

{51)
fion of fome, and Petulancy of others,
to deprive the Subjet of a Benefit, which

is, by this Time, we hope, become pal-

pable to every ingenuous Reader. At leaft,
we can add, with the ftridteft Truth, that

nothing hme has been advanced, but what

appears to #s in the Light we have placed
it 5 and fhould that prove erroncous {which
we conceive is far from being yet proved)
we are ready to retrat, and for ever give
up the (Aufc.

Uron the Wh@le thmcfoxe it is hoped
that when Gentlemen fhall have maturely
confidered what has bcen here  faid, toge-

~ther with the Provxﬁons made in the Plan

before referred to, and fuch others as may
be fuggefted, which will always be very -

]thankfuily received, they will fee Caufe to
abandon both their Fear and their Shame
of efpoufing this unfortunate, yet not ig-
nominious Corporation. But if there
fhould be fome on whom no Argument
will prevail, it were to be wifhed that they
would carry. their Difdain one Step fur-
thers take their Names entirely out of the
Books : releafe the Company from all fu-

H 2 ture
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ture Claims, and thereby at leaft ,givé fuch
as may have -more Faith, and lefs Pride,
an Opportugity of fulfilling the Intentions
of the Charter. | '

PO S T-

P O STSCRIPT

LTHO’ 11: be pxcﬁzmcd thar the
Caufe of the Charitable Coxpom-
,m.on may well be refted upon what has
been already alledggd in its Favour, yet g
few Obfervations upon a Pamphlet, en-

titled, An ﬁpologj Jor the Bufinefs of

‘Pzzwnémkz;zg, may not be amifs. Not
that the Cozpomnon hath the leaft Reafon

to be angty at this Author; for if his Op-
ponent was induced to imaging, as he fays,
‘th:at the Performance was rather a Bur-
lefque upon, than a Defence of that Pro-

fcffion s there is full as much Room to (up—‘

pole that he was fec’d as an Advocate to
plead the Neceflity of {fuch a Society; there
‘being fc_-_arcc: a Paragraph n his Book bur
what provesit; and isthe ftronger Proof,
by ‘how much it is extorted from him,

while the dite@ contrary was his Defign,
Page
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Page 15, you find him avowing 30/, per
Cent. and.the Reafons he . gives Why it can-
not be afforded, or in hisown Words, why
he cannot do lazs Bufi inefs for lefs, is, that
they have no limited Times for Sales: That
defigning People let their Pawns remain 3,
4, or § Years, on purpofe that the Pawn-
broker fhould fell them, and give them an
Opportunity of fuing him, to which they
arc encouraged in the Courts of Law,
where he feldom finds _[ufhce and much
lefs Favour. »

It is not our Bufinefs to animadvert on

the Arraignment, here included, of the
Courts of juﬁice, this is {ufficiently “ex-
pofed by his-Anfwerer. The Remark to
our Purpofe is, that the Corporation alting
under a Royal Charter, are warranted - in’
obferving ftated Times for Sales; that ill-
defigning People would probably not think
it advifeable to play Tricks with fich a
Corporation ; and if they thould, the Com-
pany entertains no Doubt of finding ftric

Juftice in a Court of Judicature. - The chief

Pleca therefore, for the avowed Exorbitancy
of their Rates being cut oﬁ‘" it remains
| evident -

e s i e et e R e

(55)

evident that the Corporation might, as they
attually did, afford Money for Va{’rly lefs,
than Pawnbrokers, ‘and ‘confequently are

vaftly preferable.

Bur what fhall we fay to the Eftimate

of the neceflary Charges of a middling Fa-

mily which he has exhibited, Page 20. Ac-
cording to this a Pawnbroker, or other

Tradefinan, who puts 1000/ in Trade

fhould gain 390, or 400/ per Annum,
which for the fake of a round Sum, we
will, as he does, call 400/, per Cent. (where,
by the by, he abfolutely forgets what he
clfewhere avers, viz. that he makes but o,

fometimes as the Maggot bites, it is 16/,

per Cent.Page13.) Let us now {uppofe
that within the Bills of M01tahty there are
§00 Pawnbrokers’s and allowing each 400 /
a Year, here is. 200,000 / gained from the
Borrowers. But if there be 1000 of the
PLofcfhon, (whlch is more lkay) it fol-
lows that 400,000 /. muft come out of the
Pockets of the N eccﬁitous This needs no
Comment. The learned Apologift will fay,
that this Bill of Chargesis b y way of Quo-
tation 5 but to what Purpofe he brings it
is very plain: Nor can any one doubt of

Lns
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his thinking as highly of his owan _Meﬁfé;
and thofe of his Brethren, as he does of

Mr. Vanderlint, the Wainfcot Merchant,

He might perhaps be prevailed with to
give up thole raw and unexperienc’d No-
vices in the Trade, whom indeed he does
difclaim, and owns that fuch are frequently
guilty - of Miflakes and Owerfights ;s but

for Pcrfons properly educated, ' like our Aus

thor, who knowsall the Arts of defend-
ing, as well as gaining, itis hardly credible
that he would yicld to Mr. Fanderlint in
the Rene of his Houfe; the Country Lodg-
ings the Education of his Children ; the
Teas the Pocket Expences, dre. Be that
as it will; can there poflibly be a fronger
Argument fora Cor poration than this which
he has given ? unlefs he will fay, thar every
Perfon who contributes 1000 /. to the Bank
of the Company, expe@s to receive 390 or
400 L. per Annum Interelt for it ; where-
as the Truth is, if they could divide 6o
or 70 /. on 1000 /. they would think them.
felves very well paid.  He avers in his Pof-
feripe, that the Body of Pawnbrokers do
trade for above a Million 5 which if true,
Is an irrefragable Proof of the abfolute
Neceflity

\
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.down, Page 12:

t ‘Raw_;abrokcrs Favour,

(57)

Neceflity of fuch a.Corporation ; as it js
likewife, .of the feventh Propofition laid
“Indhott, there is amongft -

{ame Truehs {ucha Mixture of Impudence,
Folly, and Inconfiftence, running thro’-the

Dasy

‘whole Book, that it is impoffible to cog-

geive ‘how f{o finooth an. Elocuthn and
fo abfurd .2 Head .could meet in the fame
Subjeét : And that therelith of -this Abfir-
dity may :make themore lafting Impreflion;
he finithes with flagrant - Abufe; frontlefs
Threats ; and - infipid Raillery, of -the City
Merchants jand ‘Tradefmen. The Pawns
brokers, it feems, are their good: Frzm;!s
and Allies: are their advanced Guard,
wh;ch ftands betwecn them ‘and .the com-
man £inemy s without whom the Cbzzrzm-

Gle Corporation would monopollzc all

dradeto dtfelf. H€l€ he plainly alludes to
an Alarm taken by, thc City, upon . falfe
Grounds, iin - the YcaL 1730, Wthh thcv
are [ingenuous : enough to dlfclnm Thev

arc . owcn to, undex{’cand that 1f thc Pawn»

brokershe fo.regulated as to bp duvc;n ﬁom
their Pofts, .2hefe the Citizens, may chance
to be joftled upon the Ex;f/’amfzge“; -nay,.that
the Mob may probably rifein their beloved
But the Plea, which
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’ of all others defcrves Admiration, is that

~(Page 69.) drawn from prime Occupance,
(as'he terms it, to thew therc is no part of
Krowledge he is a Stranger to) the hav~-

ing boine the Heat and Burden of the
Day, and therefore have the beft Right of
oﬁrmg their Service to their. Country.

A very great Burden truly ! ‘And no doubt .
- will be confidered as an highly meritorious.
Picce of Seivice by all who confider what

immenfe Induftry is requifite to the mak-
ing 400/ per Annum ott of One Thou:

fand Pounds, and a fuﬂiqent Pledoe always -

mn Hand

Bur it is hwh time to take leave of thlS =

profound Pawnbroker, whofe Book it was

not the Intention to anfwer 5 and indeed it
were being -guilty of an Abfurdity equal to

his, to attempt it 5 fince moft of his Rea-

fonings, however contrary to his. Inten-

tion, point out the Regulation beft adapted

to him, and his Brethren.  'We choofe ra-

ther to borrow his laft Sentence, viz.—T his

Hmz‘ may be zmprowd A Waord 1o tbe
/?e zs e:'zazeg}' )

(59°)

too general ; viz. that in no Cafe, above
5 /. per Cent. or legal Intercft, ought to

be permitted 5 which indeed would amoune

to a total Prohibition of all this Species of
Credit. - But herein he arraigns (without

meaning it) both the Wifdom and Juftice

of the Magiftracy; who tacitly,. at leaft,

do 'acknowledge fuch a Credit to be nc-»
ceflary.  For can this Authm fuppofe that |

he is the firft who has told them, that thc

Pa\vnblokers take far beyond leoal Intcxei’t 2
Nay, has not the Crown, the fupreme
Magiftrate, by a Royal Chartér allowed the

Charitable Corporation to take § /. per

Cent. befides reafonable Chalggs for Ma-

nagement? What does he imagine could

induce the tacit Permiflion in the one.

Cafe, and the pofitive Authority in the other,
but the Expediency of the Thing, confidered
with all its Circumftances?

As to the Inftance be gives in his Friend
Mr. Du Hamel's lending Money at 5/
per Cent. upon Plate and Jewels, it is tris

fling with the Readers and the World, unlefs
| he

ONE fhort Remark upon his Opponent, !
an.d.. we_have done. It is con{ccwcdv he fets .
out, and all along petfifts, upon a Maxim
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ij’ @zz Hamels to lend a Mﬂhon Whach the
B Pawnbroker tells hifn ;hey ‘have a Demanid -
- fors and that ‘not ‘upon.- “Plate ‘and: Jewels
“only,’ but all forts of Houfhold Futniture 3
* Wedring ‘ Apparel ; “'Weoollen' Cloths, é“c.
It hc knows of fuch a Namber, he would
 do an’ acceptablc P1ece ‘of ‘Serviee to the
] Publick (and it would ot coft him:: mucl} o
 neither) to’ poﬁ Advertifernents in- every
. j‘Corncr of the Strects dxrc&mv where: they
iay be found “And ‘when he’ has done
~ this; "he may- ‘be told’ by the - Pawnbrokcr‘
(Page 56, of the Apology) that he has” ope-
ﬁ_ncd asloor 10 fix Times-as much Mifchief
~as they do. Until heean do this, et him
et thro an Exceﬁ; of Tendcmefs to tkm
"f\fcedy, kﬂl them With Kmdncfs. ST




