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= By Way of ANSWER to Slr

Richard Lemple and DT Barécm

To which is Added, 5
An ESSAY ¢o preferve our New

Counterfexted

| LONDON 1

| Prmted, and are ‘to be {olq by moi’t o

Book(‘ellers, 1696

The Honour, Safety, and

Money from bemg Hoarded, |
Melted down, ° Ttanfported or

N - VPN -5 .
LN
e AT R R

st R e T s N B N

.
R

B eid e s S "
BRI e el



TO HIS

Honoured Fnend

.f the Mzddle—Temple, Efq,. ‘

r"f”"'

SIR

S tbe man) szlztzes
. reca’d from Yoy, moﬂ -
| ]uﬂév Cballenge an Ac—_ -
- krzowledgmﬂnt, 0 Your exqui- i
Jite Perfeétions in I.earnmg and |
| Angenuity, render this Dedin
catzon duZ) applyed by the |
A2 former




- iv The Epiftle

 former whereof, to own Your
 Candor and Generofity, by the
 Iatter to befpeak (by the T ouch-

~ Stone of Your:  perufal and ap-

‘. probation) a [ufficient Security
. fromithe Snarlings and Infults

o B arping Zoylus's,
Jueh Self-Admirersy to

for

and” are more  difingenioufly
 Witty in Criticifing, and dif-

canting on others performances,
 thanin rettifying .and amend-

‘of nothing of “which |
themfelves are not Authors 3

ing what they pretend [0 de- |

o febtive. Andbere, SIR, I

SR

o e e
TR % .

amnot ignorant, that while I
~am barely owning your Favours
 instead of a Compenfations Lam |
{ running farther on the Scres Tf°

confuderable Sums of M oney for

- and.other Notesy of which the |
Rates grow fo bigh, as ’tisto |
bé feared wull in a fhort time ]
- ed to-de very confiderable in |

 the way Oﬁdee;-ﬂgnd-, ;pb,‘cbm ;
< nft-needs : be abated if not to-

which I doubt not bowever, but

your Goodnefs will readily par-
dony. fince ’tis not pradticable = ||
for one to pay, where another is |

1ot W.illi’ng to receiye.,

Difcaurfe (as not being praétia

obferve bow great.a Mifchief
vare falling into; by giving

the  prompt payment of Bank

tally

Y

- Thereis one thing, S IR,I
~bave omitted in the following
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vi The Epiftle
tally 1uined therebys unlofS the
Gowernment by [ome means or

other put a (peeedy flop thereto;

| for Men are gromn tathat pafs,

that few will pay their Just

. Debts (thoof Money lent, and
~ they bcg!)e confiderable Sums by

them,Yunlefs you'l tdke"“d"l\&té
'wbicb); they have made by 'tbz;.
il Praitice, at leaft 10 per
Cent. lef than Money:  So

- ment of Running Cafb, we fhall

findsthat if this praétice be per-

mitted, we fhall never bdpe |
- Notes in better Credit, nor red- )
i dy Maoney paid in much more |

plenty thannow it isy, as I could

 Dedicatory. vij
for another Place, than thys F.
pifle - Which before T “tons
C ludé;: -F j%dﬂ onl) fﬂrtbgr oh=

ﬁrw@, - ,._*_'T/Mi' v lomé apon }}};é
great- Miftake of fach as are

! .

for baving. the nominal yalye
of our Corn raifed, the. Ally
therein more, or the fame Coinm

edlighters tobe oming chiofly
| 2othis mifguided Suppufvion; |
| That e in this Ufland Bye in- |

dependantly withomt fiaving 4-

| 1y thing to do with Foyesom

Countries, yhichtid weé.do the-

making any thing currant by

Stamp, that bas little o no pi.

e init JHE, meold Fedfofsbe

I eafily prove by Jundry inftances,
C were it ot matter more proper
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| viil TheBpiftied.

we corﬁder our felves, withre=

Jpect to Foreign Dealings and

“Traffiques we fhall findwe are
fo much the more at a bfS, by
bow much the Extrinfick value

[mfrmf ck. :
~ But leﬂ 1 /bould b) prolz:rzz:‘y

catzon,and retainyour T/aougbts_
too lorzg ﬁom the Entertainment
*of Subjects more Noble, and fo-
lidly Refined, I fubfmbe m‘y
ﬁlf with all Smcerzz:y,

Ygur moﬂ: Humble,

o} VIEEDS

of our Coi oin exceeds tbe Real or.

mifufe the ltber{y of this Dedi=

| and obllged Servant,;_

s 2 .
" e . ‘ ;'

g Y UCH is the

i be pro

e

~the A

Dems 65’ Tzzmmﬁﬂ &C

Folly, as well as

Ambition and Envy of the
that nothmg can

V prefent Age,
pounded as
| Publick, that mee
§ tion, to the great
§ ofthe Richesand P
c tion, birt alfo to.t
| dal and
i Policy.
- B . And upon fuch
- i Bbodoubt but Sjrz;
undertook, towr
ook concerning
| lor its excellent Prefcri

ous Remarks and Poli

§ that Subje&, cannot. be {iy
@ Jued, but by thof of equal
comphlhments,
| bimfelf,

advantagious to the
ts not with Oppofi=
hindrance ‘not only
rofperity of the Na- )
he unfpeakable Scana -
D;fcouragemenc of its true

irregular Prma Ies
chard and the Do&or N
ite againft Mr., Lock’s
Coin; A Book. which.
riptions of curi~
itical Maxims on

fliciently va-
judicious Ac-

and clear Nomo,ns with

CoBat

e s e T




gl - s B | — '

L o ' A SO - Richard and to Dr. Bméafn asto hisTevs
;f § - Butbeforel proceed, tﬁl.at kth:;l i:;fga;?: 1 pegted ﬁan‘k, (by which means't:%hessiii -
. iﬂiﬁ%ﬁfﬁiﬁ?ﬁ: of any preju- | fabferibed wouid have been 2 more) yec

unacrtaken  Out of ally Pt | furelam, we fhould thereby have had
. dice coriceived againft them, I\di(_? ﬁln’ /@ miferable Convulfions in Tgad'e,- if not.
. cerely profefs, 1'know neither o “2 - atotal Ruine, before the next Seffion of
: two ; butthat thisis R‘?bhfh?d Qut. Parliament. And herel remember what
wi  pureZeal for Truth, without any pre- the Doétor fays in an{wer to this, inhis
 judice againit any Party whatever. 4- @  Epiftle: That he could have got more
{.  Firft theain general, I cannot but,_a-b- | by melting down the New Coin of the
" mire that Sir Richard 7:"7?71?13 ﬂ"‘?“k! b6 prefent Standard, than he could pro--
- the Author of fuch miftaken Notlgns | pofe todo byaNew Coinage of advan-
- concerning Coin and Trade, as h,eh.ag I cingtheCrownPiece to Six Shillings and
- publift’ inkis faid Remarks, inw %C §  3pence. But this he fhould talk to Chil-
- Ifee not anything of weight orrealon g g, = "0 0 ProjeCtors - as himfelf;
inall his feven Objections; nor daeshe \§  forIwould fainknow, Whether isfofer ~ 1f
i - make out any thing he Afligns, to be an,,x, ¢ and more for advantage,to gainigpence 4
Erroneous Affertion of Mr. Lack, un- }  in aCrownLegally, or to gain but 1
Jefs we muft believe meerly becaufe.lllf | penny, (for Bullion is but at §5. 1d;
fays it, whofe Authority muft ‘be-»%o%}; | per Ounce,)ina Crown,and incur there-
~ upon ungueftionable,” b‘ecaufe. oL NS B bythe Penalty of the Law againft fuch

e
T

o T S A e I
M G o oy ST

o .. K melting down.. =
+  But tho’ thefe Gentlemen have taken § But%’ll leavé the Do@ora while, and
‘the Pains toimpofe their Sentimentson § ... | ~ WAL, 4nc

ns to @ el o e - § return to Sir Richard, who in his firff
~ the' World, . yet I hope they’t h%Ye‘%o | Remark fays; ‘Firft, Thatan Ounce |
~ better reception than they had mtf °%  “ofSilveris equal to an Ounce of Silver
~Honourable Houfe of Commons ; oI R - 6of the fame Weight and Finenefs ; but,
. how ‘much fgever 'the‘,leavmg OpcR the/g - “that an Ounce of Silver will buy an
price -of Guineas, and advanc;ng_tt;;e | I OunceofSilver, of like finenefs (he
yalue of Coin, might have bee? 1oSBR =m0y o T T gy

& . L




i
e e g

P e o A e
A e oo e gy

1R

hobe oo at

IO Y SO
Rt T

T e+
et o

(4)
¢ fays) 1s abfur’d, fince there is no ocs
¢ gafion for any Barter. | |
“This Remark confifts of Two Parts:

© The firft he grants,the fecond he denies;  §

and Ithink the firft, ‘which is that he
grants, is more abfur’d, or atleaft has
more inpropriety in-itthan the latter;

for- two OQunces of Silver of the -

fame Finenefs, he needs not queftion
are of the fame weight; for an

Ounce Troy is always equal to an

Ounce Troy; fo thac he had better
have left [of the fame Weight] out.

“Then asto his SecondPart, I dareAp-

- peal toall the world, Whether itis ab-
- fur’d to Barter Silver for Silver ; I
am fure, its a thing done every day,and
no doubt but Sir R. has done it himfelf,
unlefs he always paid for his Plate with

Farthings and Halfpence, which few

Goldfmiths would take,unlefs the quan~

‘tity bonght were inconfiderable; fo
~ that its juftas abfur’d to fay, that an

Qunce ‘of Silver will buy an Ounce of

Silver of the fame Finenefs, as itis to

~ fay, an Ounce of Sterling Plate is fold |
- fora Sterling Crown Piece; and that’s .

* no Abfurdityatall, for the Plate bought

- #san Onnce of Silver, and the Crown

_that

(5)

that paid for it is near 1 3 of fterting -
fxlvg:r of the fame Finenefs, which Bar-
€I 1s very proper and practicable : and
therefore his Reafon [f]gnce thz??i’sagg |
occalion for any Barter] isvainand fri-
volous, fince nothing is more true. than
§  that Silver Coinand Old Plate afe?daily
? Bartered for New Plate,. . -
| ‘Hz'.r Second Remark 75, ,
. ¢ That the intrinfick Value of
£ Silver is the true Inftrument  of .
¢ Meafure of Commerce , (he fays)
g s partly true and partly falfe ; for
N the Money of cvery Country is the
Meafure of Commerce there, =~ .
To thisT Anfwer, That tho the Mo-
ney of a Country is the Inftrument of
Commerce, yet the intrinfick valpe of
Silver is neverthelefsthe true Meafure
N thereof, by being the meafire of that
o - I\éoney; '
4 there is of Silver in any Money. by o
much the more it ig vayluable ',yjanc}{ lf; o
how much the ‘more Is is valuable, by |
fo much the more of any Commodity
It will purchafe: And in all Buy-
ing, Selling, and Bartering,  tho’the
§ Perfons concerned were guided as o the
§ Worth of the thing, Bought, Sold, or
o B3 " Bar

for by how much the more .




Bartered, by the Coin of the place
where fuch Bargains are tranfacted,
Yet all or the greateft part of the Coin

** in.all Countries, being either Silver or
Gold, whofe valueis computed by that

Silyer. Tofay, Thatbecaufe Coin is

- - the Inftrument of Commerce, that Sil-
verisnot {o, (asthe Doctor does pofi-
- tively, and Sir R. in part affirm) is to
~ fay, That the Coin ofall Trading Nati-
ons is no Silver, which is falfe, and the
- Remark very weak.

. But the Do&or fays, pag; 24. ‘,That |

¢if Men made their Bargains only for |
- ¢the Quantity of Silver, to what pur-
. ¢ poft is thereany Copper Money Coin-

¢ ed,which reckoning one Country with

“another, is 3 part of the Money in '§

¢ Europe. = - |
' To which I Anfwer, That Copper

B Money is in all places,except Sweedland,

‘defigned only for conveniency in paying

. {mall Sums, which cannot fo well be ':

paid in Silver, becaufe the quantity

~ thereof being very fall,wou’d be (and  f -
. isas we feein our Silvei 3 pence, pence,
- two pences, &r¢.) in danger of being

ioft." And as to there being ; of the

~ Coin in Europe made only of Copper, 1
dare affirm, and appeal to all the Mer-

.¢hants and Travellers in Eng~lazed; that |

. except Sweedland, isany thingbut Gold
" orSilver; Andlam farther confirmed -

it in our own Nations Coin.

in Farthings and Half pence, is'a fuffi-
- cient quantity of Copper Money for
- England: Butlam of opinion, that we

" want.

~ Gold and Silver is computed modeft-
. ly at 6coovoe .- which divided by

 Running Cath of Eagland made of any

S CFy T

not one hundredth part of the Coin. in |
all the Traffiquing Nations in the world,

in this Opinion, not only becaufe I
‘have fome knowledge of the feveral
Coins, but from this computation of

The moft ingenious Calculator Sir
William Pesty has told us, That 50000,

have not fo many now, becaufe we
Aod the Running Cafh of

50000 [. quotes 120: fo that av that
rate, inftead.of }, there-is but a one
hundred and twentieth part  of the

thing but Gold and Silver. And we
have great reafon to believe, That Cop-
per Money in-other Countreys, being
but for the fame ufe we make of it in-
England, (viz. for Change, and paying
{fmall Sums, as is faid above,) isnearthe

Bs - - And

~ fame proportion to their Gold and Sil- L
Vf-:r Caﬁ]q . . o v i



fays, page 15. © That there age more

Bargains made with Copper’ Money

than either with Gold or Silver, and

~ would . make good this Affertion by
~ an inftance of half penny Loaves being
~ bought and fold, (which by the way.isa
- ridiculousone.) I fay,it is egregioufly

falfe, to inftance in fome ufeful things
for the Bodyand Mind, (as the Do&or

~ has it, page 2.) Ind While-fale:
- Trade, where the Commodities bought

dnd fold are not cutt or divided into

fefler parts than they were ‘brought in_i.:
- Daily Experience tellsus, there is no
Juch thing as paying in Copper Money,

for itisa fmall Whole-fale Parcel that
is not worth 64, and all or moft Parcels

- @above (not to fay fome below) t‘hat; k|
price, ate paid forin Silver ; andtho’

the Gopper Money has the King’s ftamp

- onit, which the Doctor lays Tuch ftrefs

on, pag. 13. ‘yet fo prudent and wifé
were our Law-makers , that no one¢
can be forced to take this Money for

Rentor Debt; becaufe it hasnot a Uni-
- verfal Value, nor was intended to be

geceiv’d or pay’d in large Sums in the
way of Trade, by reafonof its being

S, far

ey

‘And therefore as to what the Doétor -

Far lefs portablé thah Silver; " 3 far»

things weighing 14 grains more, and
taking up. as much room as half a
Crown in Silver, and confequently o-

- mitting the Grains 100 L in Gopper, as
-much as 4000/, inSilver ; andat this
 rate, how froublefom would it be for
- @ Manto be obliged to receive Copper

Money for Packs of Sheeps Wool,
or Sacks of Cotton, Bales of Silk, Hogs-'
heads of Sugar, Wine, Brandy, e ¢.

- nay, if this mony were paid for the

greateft part of Bargains,as the Doctor
faysitis, it would coft lefs mogey to

~carry moft forts of Goods to a Fairor

Mart, than the Money thofe Commo-

“dities were fold for home again; but
. tocomenearer the Doctots half penny

‘Loaves, how few are there that pay for

~either Victuals, Apparel or Lodging in

this fort of Money ? ~ Fordoesany Man
pay-for a Years Board, or fo muchas a

- Joint of Meat at the Market in farthings?

Doesany man pay fora Hatt, Coat, &c.
or fo much as Gloves or Thread Stock-
ings, in Farthings ? Does any one pay

.~ theirHoufe-rent,or fo much as for a haif

Peck Loaf in Copper Money ? Nay, to

|- fometothe Doctors own inftance, of

. the




thé yaft number of Half penny and pen~

ny loaves that are bought,1 dareEngage
2 thereof are paid for in Silver Coin ;

~ Yor the Baker P’le warrant, never buysa
- Bufhel of Wheat, and pays for’t in Far-
* things or Copper Money, nor the Vi-
Quailer(in whofe Houfe moft of the Ba- - -

kers Half Penny Loaves are {pent, ) pays

for a dozen or two (than which hehas

feldom lefs) inCopper Money, 1no not
even the Perfon who buys thefe of the
Viétualler for his own Eating, comgs to-
his Houfe only toeat 3 for ’cis a hundred

£ one, but this Gueft and his Friend,
(for few drink alone) if he calls for a

Role or two, but he. has fome Cheefe or

Butter,and two Tankards of Ale, which * :

makes 64. inall which Trade, there is

no Copper Money ufed; and Ithinkall . §

thefe Cafes may and do happen every
day. And as for Books, there’s fcarce a
bound one in any Volume bought under
6d. .And where cne pounds worth is
bought with Copper Money, 1000 /s

worth are bought with Gold and Sil-

ver. Allwhich is fufficient to fhew,that

it is with Silver Money and not Coppee
{as the Doftor fays,) that our Inland -~ |
Lo Trade

| ( 11)) e e

Trade is managed, and ' confe o
that Silvér’ is the M’eafure 'thereegft!entl |

And after the fame manner is the |

~ Traffique of other Nations, their Mo-

ney being for the moft part made of Sil-
ver, contrary £o what the Doctor fays,
page 14. viz.. | R ’

7 That the Merchanté bothin their
- ¢Bills of Exchange, and in theirlgg

¢ counts do as often reckon by the Cop-
¢ per Money as the Silver Money. =~

- ThisT utterly deny, and will prove

it a‘Miftake\ in the Doéor, by fhewing
what Mopey other Naticns keep their.

~Accompts in.  And in what Money

they exchange with’ London.
- That all Trading Nations that have

- Commerce with England, do keep their

Accompts in, and buy and fell with and

for Silver Money, for the moft parcwill

~appear as follows:

‘1. Inthe vNetherlzzfzd&J‘ wiz. at Am-

Jerdam, Rottordam, and Amwerp, Ac-

compts are kept in pounds, fhill. and -

peice, Flemifhyor in Guildersand Stiver ;
there is likewife current the Holfand

‘ V.D&‘l'[mf‘.,' Diccaroon , and other pigces,
‘allof Silver, fome g, fome 10, and fome

11 ounces fine.

e
s
e
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( ) )1 |

2. In France Accounts are kept im

Livres or Franks, Souze and Deniers,and
there are Curant the Crown of 3 Livres,
 and other pieces, all made of filver,fome

10 ounces, fome 1o ounces 18 pw.

\ﬁne. ' . ;

Teftoons :  And they in fome parts keep
their Accounts in thefe, and fome in

Rees, which is Copper. But the Ex-

~ change is made with London upon the

AMill-Reey, which is Par with 6 5. 44.
Sterling; All thefe Denominations of
money, except the Rees are Silver, fome
1o ounces 7 pw. and fome of 11 ounces
fine. ‘ o o E

5. In Germany the Coins-of filver are

 too tedious to mention here; the moft

~ uofual

(3)

ufuatof which in Traffique, are the Rix
Dollar above 11 ounces fine, Crentzers

of 10 ounces, 10 pw. fine of Silver 3 and
at Hamburgh, Accounts are kept in

3. Tn Spain Accountsare kept infome i} p;undls', .\fh.ll}." and pence; in. which
places, viz. Palensiay Saragota and t 2e¥hilllke»‘~i§f? ¢’;f“a‘;§e with .{‘mdm,
* Barfelona, inpounds, fhill. and pence; | gn'e ound Si‘.le[}‘%in aw ere,‘) Wwith one.
-and there are currant the ‘Ducats of ép 0 Iralv. - & Lech d D
10; , 11 and of 12 Ryalls, whichisfil- ~ § O 0 fraly, asal Legkornand Gema,
~verCoinof 11 ounces, 3% pw.fine; and at | Accoul};s o kel;f“:rl’,PO““dga fhill. and
- Cuadix, are Currant the piece of 8 Sevill fﬁﬁciﬂzin '--Wt,‘ 'tleou‘;{f””ff Of-MagtM. ~
and AMexsco,the firft 11 3 4 pw. the lat- o Duca ° T]' JUICes, 5 pw. lne,
ter, 11 ounces fine. As alfo the Pas- atlo Ducats, Lary, and many other
PRI 3 ST ? o Milver Coins, too tedious to relate here : ;-
sacoon, &'c, but we exchange with Penice and pla, |
4. In Portugal,their chief Money ufed =~ § o , , o P
o %‘m Tque 2oe oy Irees, Crufa do’.Z and | ces thereabout, upon the Ducar de Ban-

¢0, which is Par with 52 pence Sterling,

- and with Legorz upon. the Crown de
- Ovo, which is Par with 67} d. Sterling.

- 7. The Money of Irefand in which
Accounts are kept, are Pousnds, Harps
and Obbs, the Harp is9 3 6 pw. fine,
the Obb is half the Harp, and 20 Harps
is their pound ; and Exchange at Lo
don with Dublinbythe 100 pound Frifh,
which is Par with 75 Englifp.. =~
8. The Money of Scotland,is Pounds,
Marks, Nobles,and fmall Pieces, the for-

‘megqf 113.2 pw.{or Sterling)fine.And in

fhort,




(ig4)

ﬁibrt,allotzher’l“rading Countrys,except

Sweedland, have their Commerce car=
‘ryed on chicfly by filver Coin, as the

Rupee and } Rupee of Eaft India,all fine,

the piece of Eight, Mexico and FPersx in |

the Weft Indies, fineas abovefaid ; The

8 5. Danzick, Guilders, &c. in Poland,

1. % 12 pw. fine; The Deghen, &
oL Ruffia, 1135.13 pw. fine ; The Da-
aifb Dollar-10 3. 12 pw. fine.

they have the Sweeds Dollar of the fame
finenefs, withthe Rix Dollar of Germa-

- ny, and halfits value ; tho’.I confefs, a
~great part of their Trade is carryed on
~with the Copper Money ; but the like

isnot done (‘as appears by the forego-
ing Account) inany other Nation, and

‘1o doubt but- the Sweeds would glad e~
nough be rid of it for Silver, wereitnot
* the Product -and Manufacture of their |
own, and that theyare very poor: for

asthe Learned and Ingenuous Malynes © §
- fayson the fame Subject, Neceffitas non |

babet Legem,

. Andthusl ‘thiﬂl‘{, I have Tufﬁ‘cientty
. proved from matter of Fact, That more

Bargains are made with Silver than Cop-

“per Money, fince there js abyndantly

© more

\ - And in .
- Sweeden, befides their Copper Dollars,

\ .

~ more of the former than of the‘:-'latccr‘;
- and confequently that Silver is the meas

fure of Commerce: And I have like-
wife proved, That Merchants do nog

“either in their Accounts or Bills.of Ex-.

change, reckonany thing near fo much

~in Copper Money as in Silver. For |

whercas the Doctor fays, pag.13. As
10 Portugal, the Merchant often draws

- his Bills of Exchange, tobe paid in Ri-

als of 400 Rees ; and fays he, And fo in

" Spain, he draws his Bill to be paid in

Rials of 3772 Malvadies, Heis in this

- very much out, as well as in his Copper

Money bargains;for our Exchange toLis-

bon is in Milrees of 6 5. 4d. Sterling per
- Millvee,& to 75.¢¢.in Circa & to Cadiz.

‘The Par is 54 4. fterling for one piece

~ ofEight; aund the courfe (now) 60 d.

and upward ; to which two places are |
- the principal Exchange of that Country = |}
with London made;, and what they do ||

among themlves, is nothing to us.

- And therefore it doesnot appear,that |

~ the Do&er has any more Experience in

thefc matters than Mr. Lock (nor in-

- deed fo much,) notwithftanding bis.
great Profeflion, in condemping Mr.
Locks definition of the Par of Exchange,

B




| ¢16)

| bage 19 which with the Doots Noti< )

on, I'll incert as follows, dnd leave it to

thofe that have long kKnown the Practick - ‘

part, whether of the two is the moft

ttu_e'an‘d genuine. o

. Mr.Lock’s Definition of the Par.
" The Par of Exchange (pag. 18. of his

Confiderations) isd certain number of

Pieces of the Coin of one Country, con~

taining in them aa equal quantity of
Silver to that in another number of pie-
ces of the Coin of anether Country.

The Dotor’s Definition.

vernments fet on their Coins, which is
not from the equal quantity of ﬁlver_‘
in each pitce of Money.

~ Now I take ,ihe Doctors Notion of

the Par of Exchange, to be very falle,
- and what was never thought of being the
Par by any but himfelf ; for to fay that
- the value of Money (for I take the Par
to be value,) is made by computing the

'\ valuation that the feveral Governments
\|| feton their Coin, is not oply faife and

- hor-

Ao

~ The Par of Money is made by compu— |
- ting the valuation that the {everal Go-

(17)

nonfenfical Contradiction ; but alfo (if
he means, that one Nation muft take a«
nothers Money for what they pleafe to
callit,) pernicious to Trade,and deftru-

Ctive to the very foundation of all Ex-
change,and a thing never pradifed. For

inftance, Suppofe in the Year 89, I had
paid 100 /. at London, that my Factor or
Correfpondent might receive the value

at Dublin, where the Perfon on whom

the Bill was drawn, pays my Factor 8oo
Copper Half Crowns, which were equal
tomy 8co filver ones which I paid here,
according to the Do&ors Par of the va-
lnation the Government had put on

{ them,(tho’ in truth,they were mot above |
- 8oo Half Pence,or 33 s. 4 4. of that Mo~
| ney the value was paid inEngland.) Now

fuppofe the Government had changed
after my Correfpondent had re-
ceiv’d thefe Copper Pieces, and before
he had put them off again ; and that this

new Government had put a ftoptothe
| Currency of the Copper Money, and
¢ made Half a Crown currant for Halfa -

Penny (as was reafonable enough) I

| fhould here have loft ¢8/. 6. 84. by
" the Bargain; and fuch lofs is every Mer-
- | chant liable to, that regards not whe- -

ther

R L
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“thet th’éiMényhis Correfpondent is to

receive Beyond-Sea, be fomething near
the Par of the Money paid by himfelf
here, by baving fo many mote picces al-
lowed in Exchange, by how much thofe
pieces are deficient in weight and fine-
nefs of thofe paid firft:  For other-

wife. 1 would fain know., to what
end all the Mints of Enrdpe keep fo pre-
cife Accompts of the finenefs of their

Coins, for they might know without |
that, what value (by denomination) o- -

ther Governments put upon their Coin..

Or to what end was there {uch care -
taken by Edw.1)I. and other Kings of
England, tofix Tables of the Par of Ex--
change in publick places, fetting forth
the trueweight and finenefs of Foreign

Coins,to prevent our Exglifhy Merchants

being impofed on in their Exchanges ?
And the trath is, the matteris not{fo
difficult as the Doctor would makeit,by
his fingular way of expreffing it: For |
the very word implies the meaning, Par .- §

pro pari, 7. e. value for value, notas the

Government putsupon it (with refpect -
to Foreign Exchange,) but as it 1s 1n

~weight and finenefs.

For as Silver is the meafure of all -

kind

(19)
kind of Commodities, fo is it of Ex:
change too; for as in Commutation
or Barter of Goods, the feveral forts
mulft firft be valued by the ftanding mea-
fure of Silver before it can be known

" how mach of one muft be given foranos=

ther kind: Soisit inExchanges,where
the true value of each Coin being com-
pared with Silver, it is eafily known

how many pieces of one Coin muft be

given for {o many of another. . .

And Laftly, I offer this as a Proof;
that the quantity of Silver in Exchange;

1s confidered, and not the nominal value
the Government gives to Money; be-
caufe for thefe two years paft, fince our
Money has been fo very much clipt and

~debafed, and our Guinea’s {o high, Ex-

changes have run very low againft us g
the Durch (and other places proportios
nable) allowing us but 26 s. and 25 s,

Flem. for a pound Sterling; whereas

within thefe 4 or § years, they allowed
35 s« per pound Sterling ; and- fince our

Coin has been amending, and Guinea’s .
lowered, the Dutch allow 29 and 30

for 20 5. Sterling.

b B“%k“ S
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Sir Richard?s Third Remark, is,

¢ Bullion is a Commodity, and hasno
- ¢certain univerf{al ftated price or value.

And fays the Dottor in the firft of his
‘ congrary Propofitions : *
¢ That there is no intrinfick value in
¢ Silver, orany fixt or certain Eftimate
¢ that common Confent has plac’ton it,
‘¢ byt that it is a Commaodity, and rifeth
¢ and falleth as other Commodities do.
- I muft confefs I have this advantage
‘in anfweringthis: That nohody is of
the Doors mind, and therefore a little
“may ferve to fay againft him in this cafe,
for %tis a hard matter to introduce a new
Opinion at beft; but more efpecially.
when that Opinion is contrary to all
men’s Reafon. R o
That there is a natural or intrin-
~ {ick Goodnefs in Silver above all other
Metals(except Gold)fuch as folidnefs,&
not por‘{ous, cleannefs & not apt to ruft,
finenefs'and beautiful to the Eye, I think
no body can gainfay. |
And that upon and for the fake of
thefe natural Perfections and Qualities,
Silver has obtain’d an Univerfal Efteem
- andValue above all other Metfals(except
__ Gold)

(21 )‘M

Gold) inall the moft civiliz’d Nations

and earlieft of times, is as undonbted a
Truth. ’

For as to its univerfal value,it is much

the fame at the Eaff and Weft Indies, in -

Turkey and Eafland, in Ruffia, Poland,
and all over the Commercial World, as
itis here in England. :

And as tothe early efteem it had in

the world, we find it the common Mea-

fure of Commerce inSacred Hiftory, a~

bout 488 years- after the Flood which
was in Abrabam’stime ; and no doubt
but it was fo long before: And
tho’ Silver is a Commodity becaufe it is

bought-and fold, yetIdeny thatitrifes

and falls fo as other Commodities do,

nor is there any Commodity that keeps.
fucha certainty as to price, as Silver

does ; it beinginno part of the World
worth lefs than§ s. an ounce, and in few
places worth much more; and the reafon
of this will appear,by comparing it with
other Commodities, moft of which are

the Product of more Countries than one

ortwo, and the fame fort of Commo-
dities are made better and worfe, which
with many other Circumftances, as Fa-
fhion, Plenty, Scarcity, &¢. much alters

- : B3 the
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the price of Commodities that are for
Wear, (as the moft ftaple ones are.)

But Silver coming chiefly from the

- Mines of Peru and Mexico in America,
- and not fubject to any of the abovefaid
Caufes of rifing and falling, the price
thereof is much atone; {o that thein-
trinfick value of Silver, may properly e-
pough be faid to be § s. per ounce, be-
caufe it will fetch fo much in any part of
Eurape, if not of the World, and confe-
quently the fitteft meafure of Com-
merce; and this is no more than Sir
Richard grants atthe latter end of his
third Remark. Tho’ the Dofor is
much more pofitive in denying the
whole, tomake good the credit of his
Copper Money Extrinfick value,&"¢.

Sir Richard’s Fourth Remark,
¢ That advancing the denomination,
“orleflening the weight and finenefs of
® Coin, will be no lofs to the Landed-

¢men in their Rents, &'c. And that

¥ {uchachange canhave no fuch effect.

And [ays the Doltor in the Tenth
of his contrary Propofitions.
¢ That if the Money be raifed , the
: - ¢ Land-

(23)
¢ Landlord will not lofe any part of his
¢Rent, or the Creditor any part of his
¢PDebt. -~
The truth of thefe Aflertions depend’
on this: D
Thatraifing the value of Coin by de-
nomination, will not inhance the price
of any Commodity. o
1 hall therefore ficft prove, That the
raifing the denominarion of the Coin,
and making the 5 s. piecé to pafs fora-

ny Sum more, will analogically (at leaft)

advance the price of all things.
- 2.Shew how the Landlords and other
Perfons, having Annuities or Stypends,

will become lofers by fuch advance of

Coin and Commodities, -
~ We have fufficient matter of Fact, to
prove, That the raifing the denomina-
tion of Coin, does allo advance every
Commodity proportionable 5 for that
‘which was worth but 20 pence, in-Ed-
ward the firft’s time, is now worth § s.
and that all Commodities did rife near
: from Fuly, 94. (when Guinea’s began
torife) tothe time they wereat 3o 5.
is alfo matter of Fact; and that fince
Guinea’s have been fetled at 22, all

Commedities have fallen is alfo true,
O A " T Wool
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Wool and Woolen Cloth (‘the chief of
our Commodities,) is a Proof thereof,

and js that I choofe for inftance; the
firft being fallen 8 s. per Tod, the fecond
4ory5s. per Yard. Which advance of
Commodities according to the advance
of Coin,made the wife and good Q. Elsz.
in the Declaration, Anno ¥ 559.concern-
ing the amending the Coin, debafed b

H. VIIL exprefs thefe words: [Alfo
by contimance of this fort of bafe Moneys,
althe Almighty God hath given now o

late Years,plentiful increafe by the Earth,
yet the Prices of all things growing or co-

- ming from the Earth, bath daily vifen, as

Grain, Fruit, Cattel, Vicdnals,Wool, Lea-
ther, and [uch-like, ~and no remedy could
be devifed toamend the [ame, but fo canfe
that the fame hafe Monies (hould be cur-
rant for no more than they were in julf vae
lue.]  And the reafon of the Rife or
Fall'of Commodities as Money does, is
plain,becaufe Money is that which mea-
{ures every thing ; and therefore if Mo-
ney rife, Commodities muft rife; ifit
falls, they muft fall.  And the chief rea-
fon of this, 1s our being o deeply en«

gaged in’Commerce with Foreigaers,
‘who will never take our Money for what

we

(2s)
we are pleas’d tocallit, but what it is
really worth with them, and will be

raken from them for, in other placess
Thus, if an Ironmonger buyeth of a

Dutch-mar Chimney-backs, to the va-:
lue of 825 pounds Flemifh,he might have

paid for them before the advance or de-
baging of our Coin (the Exchange be-
ing at leaft 33 5. Flem. per pound Sterl.)
with 500 /. Sterling ; but our pound be-
ing advanced to 24 s. the Dutch-man
lowers his Exchange proportionable (as

they always do; Waitnefs the extream

low Exchange juft before the Regulation
of our Coin, and the advance of it fince,)

which is to 27s. 6 d. Flem. for 1.

Sterling 3 at which Rate 600 4 will but
pay the pounds Flez.825. So that here
is evidently { loft to the Englifb-man

who muft fetch it up by felling hisGoods
% dearer than formerly. Or if he Bar-

ters for Goods of our own Produ& or

Manufacture, as fuppofe Iron i_n the Bar,
the feller of this Iron will advali

portionable to what the Chimney Backs
are advanced, whichis ;. And thustig
plain,the raifing our Coin advances For-
reign Exchange; that raifeth Foreign

Commodities, and Foreign Commodi.

ties

ceit pro-
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ties rifing, does many waysadvance the
Product of our ogn Country; for if
Chimney Backs, .Sword Blades, @e.
coming from Holland, fhould by raifing
our Coix grow dear, our Englifh would

eneratty conicat themfelves with Eng-
lifh Blades, and Grates, and Chimneys
of ous own mzke,which would much ad-
vance the price. - And tho’ 1have only
inftanced i one or two Commodities
from Holland, yet the fame confequence
would h.ppen by the raifing our Comto
all other Goods or Merchandize, not on-
1v of that Country, but all others with
whom we have any Commerce. And
thus 1 have proved, ~That raifing our

in would ‘neceffarily advance the
groilct of all things, and fhall therefore

ed to fhew : A
Pr(;(.:e’.l‘hat by this advance of Coin and
Commodities;all fuch ashave madeCon-
tracts before this advance, muft necefla-
ri:y be lofers, till fuch time as they can
advance the Terms of their Contracls
proportionable to the advance of things.

hus , | T
X ]1us All Landlords whofe Eﬁates are
let out by Leafe. o
; 2. A~I{J_Perfons having certain yea;l_y
Stipends or Sallaries. - 3. All

(37)

3. All Creditors whofe Déb’té were’
‘contracted before the advance of our

Coin, and not paid till afterwards ;
muit all unavoidably be at a lofs by the
advance of Coin. o

1. Asto Lan diordsb,whofé Eftates are

lett out by Leafe for 7, 11,21, 31 or 40
years, (the ufual terms Leafes are grant~
ed for,) will be fo much the greater lo-

fers, by how much the longer the Leafes

they have granted are : becaufe here is
an advance of Coin that has advanced
the price of things, and ftill the Land-

lord has but the fame Rent.  For in-

ftance, if I have o0l per Aza. let out

by Leafe for 4oyears, to be paid in cur-

rant Englifh Money; after this, the
Coin of the Nation is advanced %, and
other things proportionable, yet I re-
ceived but 500l per Anu. of this New
Money ; fo that if I expended yearly be-
fore the advance of Coin 300/, and

laid up 200 £, now the Coin is advanced,

that which coft me 300/ ‘will coft me
360 L. {othatIcanlay by mebut 140/,

per Arn.  The intereft of whichat 61

per Centy isbut 8 /. 8 5. Whereas it is.
plain, the intereft of my 200/, which I
laid vp before the advance of Coin, is
| 12 L
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12]. Sothathere is evidently a lofs of

3/, 10+, in 12/ whichis above } lofs

to the Money’d Man.

But ic may be faid, That this Land-
Jord or Money’d Man, muft be fuppos’d
to have Money by him when this change

of Coin happens, which will be + more, .

as if he had 1500 /. of the Old Money,it
would be 1800 /. of the New, whichis
300 . gain tohim. o
®To this it may be anfwered, That this
Gain will be more than loft in a fhort
time after, when much Money by the
dearnefs of things is drawn out of the
Landed or Monyed Man’, into the
Trades-man’s hands. And the Money
of the Nation being thus encreafed %,
does naturally encreafe the number of
Uferersand Parchafers, and the number

of Uferers and Purchafers encreafeth the -
value of Land, and lowersthe Rateof

Tatereft. So, if with this Money he
would purchafe, Landisadvanced ; or
if he would lend iton Ufury, Intereft is
Jowered; fo that he muft neceflarily
lofe by this means notwithftanding.

2. As the Landlord, whofe Eftate

is lett out by Leafe, muft lofe until his

Leafes are expir’d, and he can advance
his

(29)
his Rents proportionable to the price of
all other things: Solikewife it will go
with fuch as have Employments, whofe

Sallaries are certain, and cannot be fud-

dennly (if ever) advanced in proporti-

~onto Vi&uals, Cloaths, ¢&¢. on which

they live, fo that they muft alfo be great
lofers by thisadvance of things, which -
is occafioned by the rife of our Cein.

3. All Creditors whofe Debts were
contra&ed before the rife of Coin, and
not paid till afterward, muft lofe, be-
caufe the Debt was contralted before
the rife of things, and according to the
value of Money then; but now Money is
raifed and Commodities likewife, this
(when paid the Creditor in the New
Money) will not purchafe fo much by *
as if it had been paid him before this
Revolution of Coin; befides, had the
Debt been in the Creditors hands before
the alteration of Coin, it would of it

| felf encreafed *, which he alfo lofeth.

Butontheother hand, |
L ﬁl{lLDag'Labourers. And,
2. anded-men havingTenants at
Will, need notlofe by thisgAlteration

“of Coin, becaufe they may advance the

Prices of their work, and Income pro-
| | | portionable,
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tionable, to the advance of Money and
Commodities, which lofs muft theres
fore fall,

1. On fuch as have gccafion to em-
ploy thefe Labourers, as Builders, ¢c.

2. On thefe Tenaats at Will, who

- muft advance the Renc of the Houfes or
Lands they hold ; fo that I think nothing
can be made more apparent, than that
advanciog the currant value of Money,

will be a lofs not only to Landed-men,
but to moft others.

What is material in Sir chhﬁzrd’s
Fifth Remark, is already Anfwered : 1
fhall therefore {ay no mere toit,but con-
fider:

L Sir Rlchmd’s Sixth Remark.
¢ To keep up an old Standard mder

¢an old Dm@mmatlon below the value

¢ of Bullion,. is the greateft Folly i 1magt-
“ nable,2nd for which we have paid dear;

¢ for it firlt carryed-away all our Gold
¢ and Broad Money, -and laftly all our
Mﬂl’d Mone y, e

And tbe Do&or fays in the Ezghth of
bis contrary Propofitions,
¢ That it is the Practice of all the Go-
- ¢ vemmentb in Furope, to raife their Mo-
“neyasthe przcb of silver rifes.-  To

To Sir R.1 an{'wer, That nothing can
be greater Folly than to alter the Stan-~
dard of our Coin, as the price of any
Commodity isaltered ; for Money be-
ing the Meafure of Commerce ( asboth
Sir R. and the Do&or {ay itis,) toalter
Money, is toalter the Meafure of all
things; and that I am fure, unnlefs there
is abfolute neceflity, is both Felly and
Injuftice, and is as tho’ the Buyer of
Timber or Deal Boards, fhould have
his two Foot Rule made longer i1 pro-
portion to what the feller advanceth the
price of his Wood.

"Tis great F ‘olly to advance the value
of our Coin in proportion te Bulli ion, or
any other Zommodity, - becanle it will
never anfwer the end for which it is
raifed. Thave fufficiently proved, That
raifing the Coin will inhance the price
of all Commodities; and theiufore to
advance the value of Moneyq to hsing it
to the fame price with Builion,inftead
ofthat, it would advance the value of
Bulhon that being a Commodity as well
as other things, and is indeed beginning
at the wrong end, as if we thould bring
the Cart to the Horfes ; Not that Ican
fee that Bullion before theRegulagzon of

our
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our Coin wasadvanced (properly fpeak-

ing) to 6. 5 d.perounce,asfome fan- .
cy; altho’ it was frequently fold for -
that price, yetif we confider that that
6s. 3d. of Clipt Mony, was boza fide,
worth but § 5. of our true Mill’d Coin; -
it then follows, That Bullion was not |

advanced {o much as other- Commodis

ties, but wasall along at theold price
of g s. per ounce, if you would pay for it -
with Money of full weight and finenefs. -

And to confirm thistruth, I have dif=

courfed with feveral Eminent Gold-

{miths, who have great dealingin Plate,

and they tell me, That what Lhave here

afferted is true; and I am fure, itis

reafonable. For (asthe ingénious Mr.
Lock obferves) it is impoffible there
fhould ever be 15 4. difference between
an ounce of Sterling Silver coined and

an ounce uncoined, tho’ there may be
24d. 3d. or 4 d. per ounce difference,

becaufe Bullion may be exported and -
And becaufea

Crown Piece wants 2 4.-of being t 3. of

coined Silver may not.

-Silver..

Andas the ill Policy of coining our -

Money lighter, or making it go for 3 or
> more than if is worthin otherNations,

would

- Vittuals, Drink, & ¢, g

| themoft prudenc and
theGovernment can

" will lofe the leaft, ho?
| - thing; for what ;theyo‘
S C
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‘would appear ;. fo would j¢ ‘
P N A d it be great jn~
Bt o Tt e v
el b e Kine for v u e
g]eg?hl-o fejé? of what h??:afor Example,
C3L NS EXpences in Hollgn]. o,
muft theOfficers anéneéf;’“fff’r _and fo
gé"f; thclir would  fall efperi fic
avyon thelatter : who ogr af rhate -0
:Ci:week Allowance , mu?to_g;? t;l?: ér 32
[oWRS WOrth (at moft), of. the Dagcly

likewife be a manifeft d o would jt

p olly ima-
o1n to the old Stan-

dard for Weight and Finenefs, I think

ifrightly confider’d, ir wil] appear to b¢
dédva'ncagious thing
tis;  and that o oo Where
dering we are fo de
reign Concerns:” Andas o Gap
_ IceT! as-toour '
ftick Affairs, many (I have ﬂié’w’e?)ovlgﬁl
| Oy this advance of Coin, but
land Trader’s (purely liv.i'ﬁg,.n’pon* that)
they’] gain no-
wilk-gain by the
- advance

re efpecially, confi-
eply engag’d in Fo-

~

kes over to
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advance of their Stock andCafh juft upor
theRevolution thereof,they will in fhort

~ time lcfe, by paying dearer for Manufa-

&uring their Goods, and all Neceflaries.

-~ But onthe ¢ontrary, tho’ wecan gain
nothing but lofs by advance of Coin, yet

we fhall be great Gainers by continuing
the prefent Standard, becanfe Foreign-
ers will take our Money (upon occafion)
atthe fameé price we take it at, and it
~will keep all Commodities both Foreign
and Inland, at areafonable price. Be-
fides, the Honour and Eftcem the Nati-

- on would juftly gain thereby in the eyes

of Foreigners ; for, as the ingenious Sir

- William Petey fays of raifing the Deno-

mination of Coin, That it’s like com-
pounding to pay a Debt, and isan infal-
lible fign of a Bankrupt, and poor Nati-

on; {o on theother hand, the keep-

‘ing the Coin to its Primitive Weight
and Purity, is an Indication of its
Wealeh and Riches. -
- As to the eontinuing our Coinon the
prefent foot; being the caufe of carrying
away all our Broad and Mill’d Money.
- Ianfwer, That of the three parts,viz.
what is Exported, Hoarded, and Melted
down, Ireally believe the part carryed
. . | away

| have melted down much, yet they are
NI - C2 ‘ |

away to be tl 1( .

away to be the leaft,and the part Hoard.

edthe greateft. And this I:villi ?g;gadr

by confidering, in whofe Hands' the

greatelt part of this Cath lyeth : It cap-
Dot be deny’d, but that the NbbﬂitY
~Gentry, and Inland Traders together,
_are Richer, and have more Money than
-eicher the Merchants actually ‘Ti‘adihg
Dbeyond the Sea, or the Manufacturers of
F{atg,} called Goldfmiths ; and therefore
“ts moft certain, the greateft part of
our Milled and Broad Money, is hoard-

- €d,for the Nobility and Gentry havene
other ufe to make of the furplus of thejr
Expences, unlefs to purchafe with, or
gut_ out to Intereft, orinto the Bankers

fands; and fo long as the major part -

~of the Cafh currant is Clipt, they’] di-

fpofe of that thefe ways, and keep the
Mill’dan_dv,onad Moge;r in the?:Poglg
Hands; fo that I may fafely affirm. thae
in fome meafure to my own rkn'owfedge,

- befides what Reafon fuggefts, That there

is not a Gentleman in England,that 1i
not up to the heighth of his Ef,tate, : ﬁ:
who has confiderable Sumsof Milled and

| Broad Money by him; and the® the

Bankers and Goldfmiths are reputed to

nog
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- ot all foill principl’d, to a& againft
~the Laws, Conftitution and Intereft of
.the'Nation ; for I know a Banker who
-upon this Revolution of Coin, had by

him to anfwer Payments in Old Mill’d

‘Money, to the value of 1ococ /.

_And ’tis but reafcnable to cenclude,
That the Bankers have much more NMo-

ey in their Hands than the Merchants
- for they have generally the pofleffion of

the Metchants Meoney.  And if a Mer-
¢hant has a great Sumto receive, he or-

- ders his Goldfinith to do it, who has
‘therefore the priviledge of picking and

‘culling out the MilP’d or Broad,to hoard
.ormelt down, and fatisfieth the Mer-.
chant with ordinary Clipt Money ;- fo
that it’s plain almoft to a'Demonfira-
tion, that the greateft part of our Mill’d
and Broad Money is hoarded; the next

to that is melted down, and thelealt

partofallis exported. e
And as to what the Doctor fays, That

it is the practice of all the Governments
.in Europe, to raife their Money s the
~price of Silvér rifes : - And at the latter

- -end of his Book, pretends to give feve- }
-ral Examples of it, and what was the {
-confequence thereof. 1 donot fee that |

any

(37)

thi{jg he fays makes for him, but rather
againft the Raifing’ of our Coin, whofe -

Circumftances do by no means run pa-

rallel with theirs.. For pag.61,62,and
63. ‘he tells us, The Romans and French
did ufe to raifetheirCoin ; but what is

that to us ; ‘they were lead by sheir Am-
bition to be engdg’d in long and charge-
able'Wars ; the former, with moft part

ofthe World 5 the latter, with moft of
Euvope.  Andtherefore, letthe confe-

quence b never fo fatal to their Foreign
Commerce (of which the Romans had
little,and the French of late have as little
or lefs,) yet. they muft have Moncy to
fupply their prefent Exigencies, which
they could not poflibly acquire any o-

ther way, butby multiplying their Spe- -

cies of Coin. - But for us to follow their
Example, fince we can eafily. raife. our

Money without that beggarly way of
Compounding ;: and fince' we have fo
vafta Foreign Trade,which is the Rich-
‘esand Glory of .our Nation, and which -
muft be much abated, if not ruined. by
fuch advanee of Coin, asI have fuffici-

ently proved above : .I fay, thefe and

many other ‘miferable confequences un-

§~y§idably- attending, for us to follow
S €3 their
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their Example, would be the worft piece
«of Policy imaginable: - For indeed, the
confequenceof chis advance of Coin was
no more than (as the Doctor confefles,
pag. 62 and 63,) they themfelves grew
weary of 5 for (fays he) it created a dj-

fturbance:  And pag. 82. they called in

fuch Money, as had been greatly raifed,
and reduced the value of it to its: ufual
Bounds; which! think they would re-
ver have done, had they not found this

raifing of thieir Coin very prejudicial to.

them; for People are not willing to let
go what they find by Experience will be
their intereft. to retain. And pag. 84.
the Door confefles, that the Nation
was never.at Peace in their Commerce
and Traffique, till the value of the Mo-
ney was reduced within their Bounds,

So. that the Doctors Example of raifing

Coin, is neither a Reafon why we fhould
do the like,nor any Encouragement, but
quite contrary ; from titg ill Effects, he
tells us, The raifing their Coin had as
T have fhewed above; and yet notwith-
‘ftanding thefe miferable Effects, the
Doltor withes hearrily, pag: 71. That
we had a Power to raife our:Coin 40 or

but

§0 perCepr. . Which Power no doubt

b
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but we have, fo that he needs not wify
forit; but blefled be God, ‘they thag

have this Power, have more Reafén and
Ingenuity, thanto make ufe ofit.in a

cafe that would be of fo miferable and

. . deftruckive confequence. -
the Dogor prove,

s IS

- Thetruth is, could . ‘
That Bullion were 6 s. or upward per
ounce in Foreign parts, with whom we

~ have grear Commerce, and that this

Price were {o conftant and ordinary,that

there were no hopes of its Fall, then it

would be time to advance the price of

Bullion likewife in England, otherwife
we fhould have none Tmported » but
what we have would be Exported 3 and
if we fhould by that means, before’d to
advance the price of Bullion from. §5 17,

per ounce (which it is at now,) to Six

Shillings, we muft neceflarily advance

the price of coined Silver as well.as Bule

lion, otherwife the price of Bullion be-
ing fo much aboye thar of Coined Sil~
ver, we could neither makeyp.the Dif-

- ference by Impofition,  as Ihave hinted -

afterwards; nor coyld we poffibly pre-
vent the Melting Down and Tranfport-

1ing it,the Encouragement being fo great;
but fince that high price of Silvericannot

C4 - for

s = b




(40) ‘
for a conftancy happen in Foreign parts, -
fince the difcovery of thofe rich Mires
in the Wef Indies, and fince the price
of Bullion is now much the fame with us
asin other Trading Countrys 5 and fince

the value of Bullion and Coined Silver is b
at this:time-much the fame here, there  §

nat beingapenny per ounce difference; -
I{ee not the leaft Reafon why we thould :
"advance ithe value of our Money.” .
: As.to.what the Do&or fays, pag. 8o,

That ‘Tride makes people Rich; and 4

Gold and Silver are the Badgesof Rich-"
es 5 .and therefore, ‘as the People grow.  §
Rich,Gald:& Silver muftrife. I Anfwer, |
‘That his:Premifes do by nd means res  §
quirefuch Confequences ;- for by this:
he would fuppofe, that we have only a- )
certain quantity of Gold and Silver here®  f§
in Europe, which: can. no-ways encreafe’
but ‘byithe advance of the Specie, not -
cenfidering that many Years fome Mil-:
lions of:poiinds are brought over into:

- Eurbdpe. from the Weft Indies:, ~which
greaty encreafes our Stock;: keeps the:

' prfica;p'rctftycertaln,:and'prevents-‘us:h*g?-:z
ving any occafion for the Doctors mutiss
plying; our.Cafh by inhancing 1ts nomi-.

Copabvalpe. rosin e E oL v
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8ir Richard under his laft Remark,

has chiefly this, worth Anfiwering, viz.
“ That the Fall of Guinea’s ‘Wwas not’
. only unneceflary, bat highly prejudi-
“cial to the Nation. =~

- This's eafily proved a miftake, by °
proving that’thic'_ lowering of them con.-’

duced extreamly much to ouradvantage,
clpecially in ouf Foreign Trade. = For
if in the greattiefs of our Foreign Trade

confifts the Riches andGlory'of the Na-

‘tion, asall hands doagree it chiefly does,

and if the highnefs of Guines’s fo per..
plex’d our Mercliants that they ¢ould
not poflibly carry on their Foreign Com-

merce without great Difficulty and Lofs,

- and if all' this ipflit"‘thefMFe‘*;'_fjéhfan‘;ﬂs;.,upqn,

petitioning the “Parliament for bririping
Guinea’s lower, which iwas dong at theis
Requefts then I thinkit’s plain, “that
the Iowering them was not difadvanta--
glous tous, bur abfolutely neceffary for

the catrying on of Foreign' Commerce,

and maintaining the Rich¢s'and Gran.

e’ of this’ Nation: For- the - high'

courfe: of Exchinge againft us; - and'all
Foreign Comntodities;  ard fetondly,

the

i,
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“the price of Inland Goods, .whichno-
thing can be more plsin, than that low-

eringof them has brought down 3 and I
could give inftances almoft in all Com-

modities that have fallen fince Guinea’s

were brought-Low :  So that the Gain
thereby extends to all that have occafion
either for Apparel or ¥ictuals, whereas
the lofs by lowering them chiefly fell on

fuch ds had great Sums in their hands,
and who probably got as much or more. |
oythe Rife of Guineas as theyloft by i

| their Fall. ..

 And thus ] have done Wlth myAfguf |

- ments againft Raifing our Coin,of which

tho” I might have faid much more, if my
Bufinefs otlier ways would have permit=

ted; yet.I-think the foregoing ‘Lines

are fufficient to prove, That the Raifing

our Coin will infallibly bring great lofs

- _tothe whole Body of this Nation, by.

raifing Forcign Goods, and the courfe of
Exchange, and likewife all Inland Com-~.
modities : - Whereas the Lofs tous by

“continning the Coin a.t;-;thﬁ;p._r efent Stan-
dard, is meetly accidental, and can only

prove fo by our Coins being either mel-. |
ted down, counterfeited or hoarded ; all
which, it would be no lefs {ubjet to,.

were

b
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- were it Coined ligﬁter», or the value rai-

fed, as they would have i, fhould the
price of Bullion rift _Proportionably to
what we advance our Coin, which ’tis
more than probable it would.  And
therefore, fince our Coin (che’ it were

- advanced)would ftill be lyable to thea-

farefaid Mifchiefs ; the way to prevent
and falve them, willnot he'to Goin oyr
Money lighter or bafer, or raife its va-
,‘ll;e.: but it will be to endeavoyr by all
means poflible to prevent thefe Mif-
chiefs, in order whereunto I have made
the following Effay. . . .

. Since many have taken upon them to

-prefcribe Rules for the prevention of

thefe great Prejudices to the Nation, of
Hoarding, Melting down , &c. 1 fhall

+ take the liberty to throw in my Mite,for

the prefervation of the Publick Treg-
fure. For the truthis, tho’ the curren.
¢y of fuch Money as is of full weight and
finenefs, would-conduce much to the fa-
cilitating all Receipts and Payments, -
and tend extreamly to the Honour and
Advantage of the Nation in feveral re-
ipects. Vet if we cannoe find means
+O prevent the gredt mifchiefs of Hoard-
Dl ' : ' lng)‘




(44

ing, Mélting down, Exporting, Cre. it

is to befear’d; we fhall have a greater
ditninution of our Coin: by thefe irregu- .~

lar and ill' Prgélices, than we: can pof-
fibly make up:byour Mint: - And theres
fore I humbly propefe, - - ¢

Firfty Toprévent hoarding osr Coini

“This is ‘cestainly the-leaft blameable

of ary- of the'ill: Pra&ices; becaufe the
Money remains in Specie in the Nation,
which on emergent occafions would pro-
bably be ‘brought to light, as we fee
great Sumsare of Broad-Money at this
time; it is therefore the exceflive
Hoarding that is mifchievous to the Na-
~ tion, whefi Mei have:fuch a love to- Mo~

ney,. ¢ither fof its Beauty; or intrinfick

Worth; ‘that rather than >pait with it,

they will let'their juft: Debts remainun-
- paid after dueyin hopes, or upon theex- -

pectation: that a- Sum’ will fhortly come
into theirliandsthat is lefs-valuable;tho?
~ in the mean time perhaps: the Labourer,

- and other Artificers;~ - who have but
jult from! hand to :m6uthi'want Bread
for themfelves and Families.. -

-~ Thisis the: cafe-of fuch Nationsas
“have two forts of Coin currant, a better

-and-aiworfe of the fame denomination,
—- and

3
‘%
Z;f%

~muft have it coined all of full Weight,

- (s)
and this has leng been ourown cafe. We
have had the Crown, * Crown, Shilling

and Six Pence, New and Old, ~Unclipt -

and Clipt ; and the conféquence of  that

has been,that our Mil’d and Broad Mo~

ney has been Hoarded, and the- Clipe
Only C'u,rrant.. L T B

. Therefore, if ever we would prevent
the exceflive Hoarding of our Coin, we
by calling all our Money in that adm:t
but of fufpition of beihgy Clipt;and ﬁ?{]:et;
that is new Coined, and all our Coin is
Milled, or Broad unclipt, we fhall find
not.a penny Hoarded that will any ways
bea detriment to the Nation:  And for
any Gentleman, @c. to hoard fo much

Money as is over ardabove what will

'defrayall»‘ their Expences and pay their
Debts, cannever hurgus,. 7

- Butghen, this calling in our OId Coin
will beft be done gradually, asthe Wif

- dom of the Parlizment-hath begun, to
their exceeding great Commendation.

And in my poor opinion, if the Govern-
ment in the fpace of fix Months (by

_ which time we fhall have 3 Million and »
" half of New Money, befides the great

quantity of -Old ‘MHPd Coin and Gui-
o | O A “”ﬂfa?S)”-

|

. N

—
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nea’s,) fhould call in all ous prefent clipt
Money, it would I prefuime, effectually
- prevent exceflive Hoarding’, and we
fhould have much more plenty of Money
currant, andeafein tellingit, than we
- havenow ; which we can never exped,
fo long as any of thefe Clipt Sixpences,

- @rc: are permitted to go, for the Rea- -

fonsaforefaid.. - .
2* To prevent the Melting down ouy
- New Coime. SRR
_ 1 humbly propofe, That the price of
Bullion may be fettled by ACt of Parlia-
ment at § £ per ounce, to all people that
have dealings in it within this Klngdogr,
except the Merchane that imports it,
who may have §5.34. or 5. 44. per
ounce, as an incouragement for bringing
it into the Nation. = -~ .= - -

- of the Merchant by the Lords of the
Treafury or their Agents, for the King,
of whomalone, all fuch as have occafion
fhall buy their Bullion at § 5. per ounce:

That to make good this 3 4. or 4 4.

i perounce,and Charges,@c. to the King,
'+ aDuty belaid on fome Commodity ime

ported, as Wine or the like, to be paid-
by the Retailers or Importer,as the Par-
liament fhall think proper.

1at all Bullion importéd be b"o'ught |

R

That

Owner,

R /2
- That an exa@t Account be kept of

what Bullion is imported, ‘and to'whom

it is difpofed; that fo an cftimate may

be made what the King is our of Purfe,
and aDuty laid sccordingly: And if
this Accompt is audited once a. Month
by the King$ Auditors,it will pfvent his
Majetty being defrauded, -

That the Officers concerned in rcceis
ving and difpofing of this Bullion, fhall

- befworn todeal juftly and fairly, and
likewife give good Secarity for the fame.

~ That all perfons felling Bullion to the

King as imported, fhall make Oath, thar

i was firft Landed in England, fince a

certain time that may be mentioned in

the A&; and that fuch Sitvet was neves
bought or fold before in this Kingdom;

which will prevent the felling of any

Bullion to the King (to gain 3 4. ot 4 d.

per ounce)) that wasformerly boughe of

That all Bullion thus bought of the

 King, fhall (after it is manufatured ) b
. €arry’d to Goldfmiths- Hall, and voich-

€d by the Mark (as it is now) té be
Sterling Silver, to prevent putting a

greater quantity of Alloy therein by the
V/  That .

S

-
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: That the Gain of Workers or ScHers

of filver Ukenfils, fhall be charged to the

Buyer in the Fathion ; and if any Gold=
fmith fhall take or require above § s. per
cunce for Plate of 11 3. 2 pw. fine, and
18 pw. of Alloy,he fhall forfeit the fame
2 totheKing, and ; to the Informer, or
fuch other Penalties as. the Wifdom of
Parliament fhall think fit. -

~That no Bullion be Exported before
“the Exporter make Oath, That notany
- of the Current Money of Ezgland is con-
tained init, asis by Law provided to
that purpofe. s
~ And if any one fhall difcover any Per-
fons offending in any of thefe Cafes,their
Eftate fhall be confifcated, } tothe King,
and ; to the Informer. - -
~ Thefe and fuch like Rules and Me-

thods, tho’ here laid down rough and

~imperfect, may I doubt not, if polithed

and improved by a prudent Govern-
~ment, wholly cure. us of that mifchie-
- vous.practice of melting down our Coin:

And "tho’ many Objections: may by

prejudiced or felf-interefted People, be
brought againft them, yetifthey prove
- only Motives to induce this fort of mep,
‘or any others;to reQtify what [ have faid
. | amifs,

 (49)

amifs, or compléat what Ijh,aﬁ&Eﬁy&&? |

I have mydefire. But I am filly per-’

fwaded, Thatifever our Coin be redu-
| cedtoa Rate in which i may continue,
[ tobefortheintereft of the Englih Na-

tion, it nitftbe effected, fitft,by having
1t coined according to the prefent Stan~ -

- dard, and fecondly, by taking fuch mea-
fures as will certainly fecure it to us in
that State, by making it mens intereft -

ricither to Hoard, Esport, or Melé
3. To provent Excporting ‘or carrying
our Coin ot of' Eng[an‘d; PRI

~ The ~5Qccaﬁon of ‘carrying away out
~ Coin, istakentobe, = = -

- 1. To pay the Ballance of our Tra’dei;
2. Tofupply our Army inFlanders.”

3. To buy Foreign Commodities,
wherewe have no Exchange.

4. To'maintain Gentlemen in their

Travels abroad, till they can receive
Morey in Exchange. =~
Thefirftand third of thefe are rec-

koned the moft material, the other two
.. more inconfiderable ; the fecond being
, Only while the Warlafteth, and may -

‘wholly, or for the moft part; beavoided
by our agreeingwilt)h the Dutch, to take

i
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- fo Zﬂ'uch' of our Englifh Commodities, as -
Thall

be equivalent to the Expence of our

- Army in Flanders, and the Englifh Mer-

chant tobe paid out of the Exchequer
for fuch Commodities ; and the fourth,

which is very inconfiderable, may befal- | - Specie, becaufe I cannot draw a Bill;

ved by the fame method the, firft and

As'to the firft, The"_paying',;;he Bal.

lance of our Trade. The Reader isto

know, That if England Export not as

- many Goods as it 1mports from all pla=

ces in the World, (reckoning the prime
coft of the Foreign Goods imported,and
Charges , and the felling price of thofe
Exported, with Charges) it muft be in

debt‘; and in this cafe, the Ba“ance Of 1 B we may- pay dear for the Banance of

| Trade ranning againftus, by its being

Trade is faid to run againft us.

_ That this Ballance of Trade, if it con~

tinue to run againfl us, runsus ftil far-

ther into debt; and if the courfe of :
Trade does notalcer, that we pay this

.debt or Ballance with Commodities, we
muft pay it with Gold or Silver; for
we cannot pay it with Bills of Exchange,

becaufethat implies a Debt both ways; - |

as ifI owe a Duech Merchant 100 /. and
another Dutch Man oweth me 100!, 1

~ candraw a Bill onthe Durch Man that |
o | o oweth |

o Lst)y
oweth me 100/, to pay it to the Durch
Merchant, to whom I am indebted. Bug
- morany other place to which they Ex-
change, then I muft pay this 1001. in

- This is the common notion of ‘the
Ballance of Trade, and of carrying our
Money over to pay it; buc I muftcon~

| fefs, that unlefs the feveral Countries

~wetrade with, kept an account of the
Tradein the Grofs Bulk thereof, byall
the Merchants comparing Accompts of
their Imports and Exports, I ¢annot fee
how this Ballance fhould upon any cer-
tain grounds be known. "So that tho?

and caufe of Exchange running againft
us, which is caufed by onr having occa-
fion to pay more Sums in  F oreign Parts,"
than they have to pay here,yet the Sums
carryed over to Ballance Trade withal,

. arevery inconfiderableif anyatall. =
The chiefoccalion then of carryinga-

way our Coin, is to buy Foreign Com-

» modities with (not to pay Debts,) in

Places where we have no Exchange, as

~chiefly in the Eaff Indies: And thisis'

D2 done

if I have no 100 /. owing mein Holland,

L
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done, either beca fe the Goods we Carry

thlther are more bulky in proportion to
- their price sy fo that the value of the
 Ships Cargoe outward, will not lade her
home in Gocus, whofe value Iy» ina
little rodm; ualefs Silver be taken to
makeitlap 5 forin fuch long Voyages,
the Merchant is very unwilli ing to cofrie.
. home without a full Cargo; orelfe itis
done becaufe the Merchant can go out
(fuppofing the Goods of like value Bulk
for Bulk,) without a full Cargo, and
- make up what is wanting by taking Bul-
lion or Coin  privately, -which faves

a great deal both in Coftom outward,
and in Freight. :

~ But however, let the defign of taking |
away our Coin be what i willy, it is a-
-greed - on all hands, that much of it is

taken from us, and ef] pecially to carry
“to - the Eaft Indies, which is one great
reafon'why I believe that Trade does os
moredamage than it does us good And
tho’ 'am'a great Admirer of every thing
the Ingenious and Accomplifhed Mer-
~chant Sir Fofiah Child-fays, in his Dif-
* courfe concerning Trade, yet Lmuft ex-

~cept this of the great advantage that oc- 1

 cursto the Englif Naﬁlon, by the Eaff

]?MN' | E
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India Trade 3 and my chief: reafon for-
not fully conformmg to his ‘opipion in-
 this matter, is, Firft,; Becaufe the Trade
to the Eaft Indies robs us.of our. Coin,
without which tis ‘impoflible the Nati~ -
on fhould fubfi ﬁ%, as we have too great -

proof of at this time, when no ‘man can

get 10 per Cent. of Bankers, tho? his ne~.
ceffities are never fo prefling ¢ ' And Se-
condly, Becaufe the Commodities weim-

port from Jndia; are fully manufa&ured;
as Silks, Muflins, and Callico’s, whereby
our ownAmﬁcers have no Advantage,as

- they haveby the Turky, Hambuigh, and

moft other Trades.” But this" being
partly a Digreflion from my Subject, 1

fhall return to thew, That this Exporta-

tion of our Coin will be prevented, by

“the aforefaid reducing the value of Bul-

ion below that of our Coin.  For, ™
“Aswhen our Coin is Richer than Bul-

- flion,z' e.a § (hill. picce is worth'as much -

Bullion as § s. 4 4. or upward, and then

- our Coin is more likely tobe carryed a-

way than Bullion ; fo on the other hand,

- ‘when Bullion is reduced as aforefaid to

5.5 per ounce, it will be Richer than our
‘Coin (as I have fhewed ‘before,) and
| Vconfequently be more advamagmus to

D3 - carry
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ca‘.rry,.a-"way than Coin. But becaufe, af-

ter the price of Silver is thus fetled as a-
forefaid, it may fometimes ‘happen, that

- Bullion may not be eafily got to carrya-
way, and that rather than go without,

the Traders to the Eaft Indjes will car-
-1y away our Coin. Therefore, Secondly,
Thumbly propofe, That before any Ship
be permitted to Sail that is bound tothe
Egft Indies; the Governour and Com-
mitty-men of the Eaft-India Company
(if che Ship is on their Account ) fhall
‘make Affidavit, as fhall alfo the Mafter

of fuch Ship, with his Mates and Pur.

| - fur. Thatnoneof the currant Coin of
- England, or Bullion made thereof in all

of in part, is laden or defigned tobela-
den on Board. fuch Ship, or otherwife to
~-beconveyed tothe faid Indies, by any -

means directly or indireétly, to their. or

any of their knowledge or privity, other
than permitted by A& of Parfiament, ;
Andif the Ship isan Interloper, fuch-

- like Qath may betaken by the Gwners,
Supercargo, Captain, @, Thirdly, And
if any one fhall difcover an Sum {o to

be cartyed away of Englifh Coin, one |
Moiety fhall be the Kings,:the otherthe
Informers. - Fourthly, Andifit can be ¢
DT . proved

- proved, Thatany of the Com pany or

Owners were privy to the taking away
fuch Sums of Englifh Coin, then the
whole  Ships Cargo fhall be forfeited 3
and if the Captain be proved privy toic
(unlefs he makes fuch Difcovery,) he

" fhall be utterly uncapable of Command-
- ingas Captain, any Englifh Vefle] what-

foever, and his whole Eitate confifcated.
But there is a Fifth occafion of carry-,

- ingaway our Coin, and which, next to

the Eaff India Trade, robs us of the

moft; and thatis, what is taken from

us by the Sweeds, Danes, and Portn guefe,
who when they bring; us of their Com-
modities, do not take enough of ours to

Ballancethe Trade with them, but take V

very confiderable Sums of our Coin, to
our great Detriment, and which I think

v

deferves to be prevented, either by als
tering the A& of Navigation, that we

have none of their Commodities, but
whatour Merchants fetch from them ,0r

by laying fevere Penalties on all fuch as

~ buy their Pitch, Hemp, Tarr, &o. un-

lefs they pay with Goods of our own Ma-

- nufalure. + SR
.- Thefe or fuch-like Penalties and En-
" couragentents will cetainly prove effe-

Cal,
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&toal, to prevent our Goin-g:om being  § . like, arelefs according as they are hereg
- Exported, or carryed out of England; | placed,’ from the heavieft down-
the prefervation of which is of the §,  ward, viz. U
greateft confequence to us, ' and de- B 7 Gold, Brafs, i

Nal
77

ferves certainly fome fpeedy methodsto ~ Lead, * from, -
be taken in order theretos; for other- Wg. Silver, ' Common Pewter,
wife all our Coining atthe Mint isin ' & S Copper, ~ Fine Pewter, "5‘ c.
Va0 S o -
4 To prevent ‘,Comterﬁz'tingmr} b “The weight - Copper
...~ - New Coin, S | of Sterl. Sil- \Brafs
- Ihad not thought to fay any thingon | vertothe <Iron
this Head, becaufe [ judged -t needlefs,: ~ like quan- Com.Pewt. \
- by reafon of the Difficulty of Counter- I ity of (Fine Pewt.d
fejtiﬂgAQHtMiU’dCoinf, But being fince L
i inform’d,  that feveral confiderable o pa. 1
Sums thereof haye been Counterfeited, I At which ¢ Copper Lok 10
+ Ithinkit properto f{ay fomething that ¢ rate the Brafs ( will y15
- may (if carefully put in practice) be a- \ /' quantity of< Iron o (veghyI4
%j means topreventit, =~ . - - aCrown gcomPw.\but g3
_ And indeed Nature it felf doesmuch. | piecccof ©hncPw.d Ly
- favour the Dete@ions of this villanows. .. 7 - R
prattice: = Since it is not pofible for' | - - Now, that Whicth'unld" infer from, |
;- thofe. Counterfeiters of our Coin to. I ‘thefe Analogies of Silver to other-
make their pieces weigh. as pondrousas’ | . Mettals, is to fhew, how we may com-
- thetrue ones, becaufe Silver is heavier: | pute when a piece of Money is too light
thanany other Metal of lefsvalue, ex-. | by Counterfeiting, and when too light
‘cept Lead, with which Silver willnot; | . by wear. Asin this Table of Propor-
-incorporate or miy. ~For theweight of ~ | tions, afalfe Crown Piece made of Cop»
the feveral Metals Quanticies being a- * 1 * per, and only wafhed over, (if it dgoez
S o dike, o} T T ,

i .
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not much exceed a-true Crownin Bulk) = |
ic will want 2 pw. 13 grs. the difference -

between 16 pw.19 grs.and 19 pw. 8 grs,

- which it is impoffible it fhould be worn .

lighter in 700 Years. And to prove

- this, | have weigh’d fome of K. Charles
the 2d’s Crown Pieces, and find of thofe

- coined 27 Years ago, to be worn about
two Grains ; now if I ftrike offthe two

. Years laft-paft, wherein thisCoin could

not wear much, becaufe Hoarded ; then

- the Proportion willbe, ThataCrown
Piece: will wear 29 grains in 25 years,

By which it may be  eafily gathered,
what any other Piece will wear in any
other number of years, which cannot be

worth takingnotice of inany piece un-
~der soar 100 years ; in which laft time
~-a Crown Piece will want but a penny of -
full weight, if the lightnefs proceed only

from the wear.

- To inftance in other Pieﬁces, Supp,offe K

I would know what a Shilling fhould
wear that has been coined 120 years:
By this Proportion it will appear, it will
but wear 13¢ Grains, which is not quite
two Grains, For - T

grains.years.grs. grs. years.

464 25 2 92 120 134 Grs, -

(s9) A

- Sothat it can never countervail the

- -trouble of Rogues and+Villains, to conn- -
- terfeit any Pieces of Coin, but it will be

eafily difcovered by weight, making a-

{ufficient Allowance both for wear and
difference in weight of the fame pieces,

occafioned by the negligence of the
Weigher at the Mint. = A Crown Pjece,

- ifthey fhould take but 6 4. in Silver out,
* and put the like quantity of Copper
therein, thiswould make 7 Grains dif-
ference in the weight , between that-

Crown Piece and a true one, which a
true Crown would not wearin lefs than
87 years. And-if this extraordinary
Alloy were Brafs, or any other Metals,

* ' greater.

~And, if every Banker and Cafhicr
were obliged to keep in their Publick
Shops or Offices, a good pair of Scales

- and Weights for Silver, to be for the
- common ufe of thefe with whom they
‘deal, it would be very eafie to difcover
- thisCheat, eitherin fingle Pieces or in
- greatSums together, allowing however
- a{mall matter for wear. And for the -
|  Affiftance of thofe concerned, 1 have
“« | + ‘hereinferted a Table what any Sum of
R : . ~ | our

the want of weight would be much

4 Y R U



- than } a grain.

\
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' ( 60 )
our New Coin fhould weigh precifely,
from64d. to 1009, and may ferve for

much greater Sums ; ‘which Table js

calculated at the rate of the g
weighing 19 pw.8.516129032 25 grains,
or 19 pw. 8 grains, and fomething more
6d. 00 oo -
1s. 00 o0
g% 00 oo
104, 00 Op
3+ L. 00 ‘03
oo oyl g
es T )
o1 o3t
or o7y
oL 11770
02 03 ¢l -
| ‘02 0.6( 19
02 1o 1§
o3 oriiy
‘,06 : 05 08 Sy
12 1046 184
16 o1 10 23
22 06 Eh 1'9' o8 -
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For indeed, ’tis too miferable and un-

| (61)

. . B, 5. pw. gr.
§o 25 ¢c9 I3 12
90 29 o o7 17}
165 32 o3 o1 22

[ s

Sothat ifa Perfon have any of thefe

Sums to receive, it is but telling iz over,
and afterward putit'ina Bag, and weigh

it; asif itbe 7o L it muff weigh 224

635. 19pw. 8 gr. To which add the
weight of a Canvas 100/, Bag, which
is commonly 1 3. and fo to 1%.1 pw.
and you have the true weight of 75 /.
of our Milled Money and Bag; but ifa-
ny of it were counterfeit, it would

© want weight.  And if to this be added

fevere Penalties on all fuch as offer any

Counterfcit Money in payment, efpeci-
ally-on the Goldfmichs and Bankers,who

are fuppefed to know Money weli, and

are lefs lyable to be deceived than o-

thers : "1 hope it would be effeGual to
hinder.the Currency of Counterfeit Mo-

happy a truth, That notwithftanding the

" Parliament have taken fuch meafures in

the laft Seflions, as weuld have beena-

- bundantly fufficient to cure us of the
L - great . o
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great difficulty we laboured under, by

reafon of the ill ftate of our Coin 3 yet

- we have a fort of Men among us, I mean

Bankers, who(becaufe thefe good Laws
have run counter to their Selfifh ends)
have endeavoured to make all thofe pru-
dent Methods taken for the Regulation
and Reftoring our Money, of no effect,
by combining together to ruine the
Bank of Eugland, by getting what Bank

- Notes they could into their hands ;

which upon the ftop of the Currency of
our Clipt Money, they power’d on the

- Bank fo faft, asit was impoffible they

thould Anfwer. And tho’ they were

difappointed in their defign of quite ru-
Ining the Bank thus,yet they have made

the {hort Payments of the Bank a fuffici-
cut Reafon for making their little or

- none 3 tho”at the fame time, they

have very confiderable Sums inGainea’s_

thro’ the late A& of Parliament, for

 keeping the value of Guinea’s at 22s.0r
- under. Befides, the non-payment of +
of their own Notes is moft apparently

very advantageous unto them ; and

which

which they either Tranfport to Hollan]
-Or Scotland, to gain 1s5.0r18 4, a piece,
or elfe Hoard them up, in hopes to break .

. T T

which for that reafon they will never be brougi
to pay, till they are forc’t to it by Law, or the

- Bank paying in full, or the plenty of Silver Mony
- or Guinea’s, which they will therefore endeavour

to ftifle and retard as much as inthem lyes ; fince

'by that, they have a colour for not paying their
- Notes ; and by not paying their Notes,they have

the more Cafhout at Intereft, orinvefted in Jewa

o ¢ls, &c. or perhips in monopolizing of Goods to

their exceeding great advantage. All which’
Rogueries fome ill difpofed people are forward
tofay, The Parliament might bave prevented :
Firft By giving longer time for bringing the Clipt
Money into the Exchequer: And Secondly,By not
lowering the price of Guinea's; not confidering
at the fame time, That we had little or no Silver
Coin currant from about 1aft Midfummer til} after

Chriftmafs 1aft, the Guinea’s all that time being a

fufficient Running Cafh, which they would have
been, till we had a fufficient qpantity of our New
Silver Coin, had we not had _fome mon-

~ flers of Men amongus. And as for the log.

ering of Guinea’s 3 1. too low, which fay they, is

the occafion of their being carryed to Holland,

23 s..24 s.and 255, each, Ifayin Anfwer, that
it was but reafonable to conclude, that as the
high price of Guinea’s in England, was theocca-

Scotlaud, and Ireland, becaule they go there for

- fion oftheir Rife in thefe three places; fo the

lowering of our own Coin fhould have caufed

~ theR Nations to do the like, which it has
. done in part : ‘And no doubt » but folong as
' Wecan have Goldas now, at near 4!l. per 3.ifthe -

Parliament fhould think fit to permit the Coin.

-ing of more Guinea’s, we might afford to let the -
" Dutch or others take them from us at 23 s. till

they

e s e —



_they are weary ; for we {hall gain confiderably.” -
- bv them at this Rate, as we do alfo in the way‘of.
Trade ; which the patch are not fo blind (what: .
ever the Irifs -are) but they will foon perceive,
and value our Guinea’s no higher, if fo'high.as |
wedo, . o RN
Bue, if every body were on my mind, un: 5
lefs thefe Bankers could make it appear by their
Books, and their own Qaths,. thac they cannot
- ‘make their Payments, I would quickly make
- them tir’d with the Trade of Cheating ; - for if a
. Man has receiv d a Sum of Money of another, for
~which he has given his Note to repay at demand,
Ithink °tis but reafonable, that if this Demand -
Jdsmade, and the Money is not paid, -the Len.
- derfhould have the Improvement of that Money
hi - from the time fuch Demand is made ; and I doubt
L .ot but a Coutt of Equity wou'd give i, - and -
it whichif duly profecuted, ‘wouid foon make thefe
f1 - Sparksweary of their Trade o’ Cheating, in hin- ]
+ dering what they can the Current ‘Money wmw %
to the deffru@ion of Commerce, and:ruineof -
this Rich and Flourifhing Ifland. 'So that upon -
¢ the whole, I humbly conceive, That the reddieft
‘. way to have plenty of good Money current, isei» - -
i thertotally to put down the Bankers Trade,orto -
4 abridge them of that Power which they knavifhly -
it makeufeof, to the great detriment of the Nati:
5’{:?_‘;. on; but onthe othcrkhand,n if Bounds were fet
I [ 2o the pradlice of Bankers, and Sn;ﬁ aves.made moré -
I é‘,'//:ﬁ‘e&uany, to. prevent Melting dow;: Exporting
i and Counerfeiting our Coin, we fhould in.a
{hort time, notwithflanding the War, and ma-
liceof our Enemies, be one of the happieft Na- =
_ tions the Sun fees. F N




