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Sir Joun PHILIPPS, Bart,

THIS.

S U R 74 E Y
‘ 1‘0F THE L
' National Debts, &c.

‘Is moft humbly infcribed,

By his moft obedient

Hum‘b{e Servant,

Tbe Aurﬁog,'
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COF THE

Narronan Deprs, &

with ‘as little Ufe as pofiible of Figures in

~ the Body of the Difcourfe, referving the De-

~_ monftration

VHOUGH many Treatifes wete fome
T Years ago wrijtten,. by-Gentlemen in -
both the Court and Country Intereft, ‘upon
the feveral Heads 1 have now chofen. for my .
Subject, it has been frequently obferved, that -
through the Perplexity of numerous Calcu--
lations, and the Attempts on both Sides to
difguife or-exaggerate the Truth, a compe-
tent Knowledge of thefe Matters is fhll
with too much Difficulty ‘oﬁfgined, Young .
‘Gentlemen, who are entrufted with the Difz
pofal of the Nation’s Money, do not always
care for the Trouble of informing themfelves
of the Nation’s State, in this moft tedious
Way: It was therefore thought advifeable to
throw together, in a fbort Survey, ‘whatever
1s: moft eflential to this Kind of Knowledge,
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(2)
of Appendix.
, _The 'Wars we were engaged in with
France, fubfequent to the Revolution, in the
two Reigns of King William and Queen
Anne, requiring much larger Sumsthan could

- monflration to the Lubles annexed, by Way,

be annuatly “raifed “upon ‘the Body of the -

Prople, thofe extraordinary Sums were bor-

- Yewed of monied Men and Companies, at a

_gertain, Intereft, npon Parliamentary Securi-

- % 5 "This is what conflitntes the Ol National
ebts, - ; o

_Inorder to pay off thefe Debts, and make,

 thie Sccurity valid, Taxes, or Impolfs, were

laid upon” particuiar-Cémmodities, 4t the .

- Tire, when the refpective Loans were made.

. KRS LT U T . 1d N St SN PN P SR U
Some of thefe Tanes, or Impofts, were laid on.
 for fuch a Number of) Years each, . as were
en thought fufficiént for the Produce of
‘each of ‘them to diftharge that particular

" thén ‘thought fufficient

5 BRI e

Debt, to which it wae

mities, in_which the Public in general fiood

- engaged to the Creditors, without any fuch

Approptiation, for the, Paymen

Cent. for the Money borrowed, in Difcharge,

 after the Number of Years fpecified by A¢t.
of Parliament, of both Intereft and Princi- -
- palof the faid Money borrowed: Some of

. thele drnuities were for ninety-nine Years,

others

" Sometimes _the » it
‘the Bank of ' Englund; the Eaft-India_ or
‘South-Sea Companis, futnithed the Money
--fequired for ‘the Exig :

Xy PN : < eghiig gt
€bt, to which it wasby Law appropriated.
Other Debts vrre contraéted for long An-.

annual Sums, &t the Rate of {o much ger.

others for Livés with the' Advantage of Sur-

‘vivorthips, others fortwo or thieé Lives, and

“othérs for only thirty-two Years,

e s . ‘e - N P

great Bodies Corporate; as

s Ciet

.

Exy

cies o Goverri-

inent 5 and fomié Bilk of the People

| fiifnithed it, by Way 6f Lotfery. But of all
fer Idea by .

~ looking into the States of the Natistial Debts'

at the End of thi§ Wotk, efpecidlly that for

this the Reader will have i

_All théfe Debts together, s given i by,
Exchequer Certificate, amounted to Forey-fix

Millions, fix Hundred and thirteén Thoufand, -

oné Hunidéed Pounds (for 1 Ball not any where

take Notice of the odd Shillings dnd Pence); -
s for Debts

but, by Additions afterwards
faid to be contrated béfore

R
fin racted before that Time, tho”
adjufted and allowed aftei

tds, the whole

- was advanced to Fifty-oné: Millions, finty~

cight Thoufarid, oné” Hindréd, ahd thiee
Pounds., This is the true 'Njat"ij&i'ri‘éilich’t ' é-
fore December 23, 17165 for the gradial
Difcharge of  which the Siiking’ Fund wis
invented and inftituted. .

1 fhall not enter into the Queftion, Whe-
ther the Honour of this Invention was due’
{olely to'the late Earl of Orford; or whether

Deceriber 1716, frdm which Tithe ‘the Pro-
grefs of the Sinkinig Fuind waé eftablifh'd. -

e v fttben e e e




(1)

'h‘.: only. improved the Work of former Mi-
. nifters ; or whether, laftly, that Fund muft
- not have taken place from the Nature of
- Things, if no Lord Orford had ever been ?

{which were Points much litigated‘._iﬁ the |

- Dilputes ‘on this Subje@). My Bufinefs is

only to fhew, of what this Fund confifts,
~and how it has been applied: In order. to

.which, T muft take fome Notice of the
KFunds ‘on which it was built, and the Debts
they were feverally applied to difcharge. .
. ~ It will appear, from what I have already

faid, .that the National Debts muft be divi-

ded into two Clafles, Redeemable, and Irre-

deemable.®  Under the firfk Denomination

are included all fuch Sums, as have, at feve-
ral Times, been borrowed by the Govern-
ment, attended with Intereft; payable out
of the Produce of particular Taxes, or Du-
. tes, appropriated for that Purpofe, until fuch
principal Sums fo borrowed be redeemed, or
paid off by Parliament. | .

ties, which the Government had at feveral
‘Times granted to fundry Perfons, to be

- paid them out of Duties fet apart for that -

Parpofe, for fuchTimes and Terms of Years,
as were agreed on, and particularly exprefled
~ in the Securities given to fuch Annuitants ;
in Confideration of which, the Government
SR P | received

bl Effa_y on the Sinking Fund, p. 10. : -

"The irredeemable Debts are etho{c‘“‘AnAhuﬁ ‘
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received feveral Sums of Moriey, as their Purs
chafe, in Proportion to_the Rates and Terms

~of -Years {o ftipulated ; at the Expiration of
‘which, all Payments ccafe, and the
‘ment’s Securities' become void. .
~ “Now; . as ‘there’ were no principal Sums

Govern-

to"be paid off, ::ithe Legiflature "could not,
‘without the Confent of the Annnitants, aler
the Quality of their Debts. But, as Intérefd
'was very much leffened fince thofe Apnuities
were granted, the::Government, "in’ Propor-
tion, paid fo muach more than they were

worth, for the Purchafe- Sums. fitft-advanced,
and the Publiciwas confequently {o:mucha
‘Lofer. It was thought proper therefore, in
_ order to relieve the Public, and at the fame
- Time. do no Injury to thefe Creditors;’ to let

the latter fee their Advantage in altering the

- Quality of their Debts, or accepting of their
- Redem SR |
It was urged by, the Miniftry, that it was
very jult and reafonable, that the Public

ption*,

fhould have the fame Liberty that every pri-

vate Man has, to pay off his Debts. when he
is able, ‘or to reduce the high Intereft, which’
Neceflity. had fubjected him to, as foon as he’
could borrow the Money elfewhere, -at more’
reafonablé Rates ; unlefs his Creditors would’

confent to accept of the common Rate of If~
tereft; upon good Security. R

-* Confiderations concerning the Public Funds, &e,

i
S POYpP——



, (6) B
Though it might have be¢n unjuft there-
fore, to compel the long Annuitants, with-
out any Alternative, to accept of lower-An-
‘nuities than they had firft contra&ted for; if,
at the fame Time that the Intereft of the
other public Debts was lowered, ‘in Propor-

tion to theirAnnuities, Means could be found,,

- for paying fuch of them off, as chofe rather to
- have their Money than' continue public Cre-
ditors upon this Condition; the Matter would
be entirely juft and equitable. Now this
wis done, by means of ‘the Bank and Souz}-
Sea Company, who not only confented to
be lowered, from 6 to g per Cent. for the Be-
nefit of continuing the Public Creditors; but

alfo, to advance between them Four Millions

and an Half, upon the fame Intereft, to pay
- off fuch of the faid long Annuitants, ‘as did
not ‘chufe to continue their Credit. ‘The
- Titles of the two Ad&s, by which they obli-

ged them to do this, will give a true Idea of
the whole Affair, - ‘

- ¢ An A& for redeeming feve‘fal Funds of

¢ the Governor and Company of the Bank of
¢ England, purfuant to former Provifo’s of

N n '

veral new Funds and Allowances, redeem-
 able by Parliament ; and for obliging thém"
to advance fuch farther Sums, not exceeding:
 Two Millions, five: Hundred. Thoufind-
¢ 'Pounds, at 5 per Cent. per Annum, as {hall

~

be .

- Redemption, and for fecuring to- them' fe-

(7))
¢ be found. neceflary to be employed. in lef:
¢ fening the. National -Debts. ‘and, Fncum-.
s brances, ‘and for fcontinui’n_g certain Pr_q_.'.f
¢ vifions formerly made, for: gh‘e{ ‘E:x’p'enc‘es_j
¢ of his Majefty’s Civil Government; and:
¢ for Payment of Annuities ;fb‘rmedy purcha-
¢ fed, at the Rate of 5 per Cent. and for
¢ other Purpofes in the faid A& mentioned. “
¢ An A& for redeeming the yearly Fund
¢ of the South-Sea. Company, (being after-
«.the Rate of 6/, per Cent. per- Annum,) and

¢ fettling on the faid Company a: yearly

¢ Bund. of 5 /. per Gent. per Annum; redeem-
¢ able by Parliamient ; and to raife for an An=

by ¢ nuity, or Annuities, at. sl pé;;,;-Gé;gz‘-,- per-.
| ¢ Amnum, any;Sum not exceeding two Mil-

¢ lions, to be employed in leflening the Na- -
¢ tional:Debts and. Incumbrances; and for
¢ making the faid new yearly Fund and An- -

‘ nuities to be hereafter redeemable; in the -

¢ Time and Manner thereby prefcribed .

‘The three great: national Funds; at the

Time I-am fpeaking of (the:third of the late -
King George) were, the.dggregate Fund, the

South Sea, Fund, and the Gensral Fund. T
“muft a little explain each.of thefe, and then

{hew: how: the. Sinking Fund was to arife out

of them all, for difcharging of the National:

Debes. ,

The Aggregate Fund . was -eftablithed in
the . firft of the. late: King, by An At for

- enlarging -

-

i
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eleargmg he F und of the Governor and Com.»
;:ary of the Bank ¢f England; and again’ |

y -the - other - Bank A& -above-mentioned,

The fo]lowngutxcs were brought under the

Head of this Fund.
- The Daty on Houfea

Two: Thirds Subhdy on ;Fonage and”“

Poundagc

" Daties on Coﬁ'ce Tea Chocolate SplCCS, b
,and Pitures, Drugs and White Calllcoes .
Cne. Half of another Subﬁdy of Tonage" &

and Poundage.

~Surplus of :the other. F Ha]f bubﬁd of To- :
nage and Poundage, over and above 80,0001 o

per-Annum Annuity, .

One Half Subﬁd)’ e Wme and Mcrchan-

dxze

Addmonal Duues on Freﬂcb Wmes, Goods, "

and Merchandize,
Plantation Duties,
Duty on Hops,

Surplufles of Revenues 1'n Annurty A&s, in

the 4th, sth, and 6th of Queen Anne.

‘Surplus of 5 Sevenths Excife; over and a-

\ bove paying 100,000/ per Amzum, for thc g
] ongmal Capital. of the Bank,

~* Ditto of 2 Sevenths Excife, above what 18

 fufficient to fatisfy Annuities upon Lives, -

- Surplus of the Civil Lift Revenues, durmg '
his late Majefty’s Life, - .

-All public-Monies not aépropnatcd from
~Mzcbaelﬂms 171 5. A Thefe

| [ g 1

Thefe Atticles, which befote, as they,
commenced at different’ Txmes were detera
minable at certain Periods, were now made
perpetnal, to anfwer the annual Intereft of
5k per Cent. payablc to the Bank, for the fe«

’ ~ veral Sums owing to that Company from the

Govermment And in "Cafe the’ aforefald

Daties did rlot, in any one Yeat, produce 1o

much as (hould be fufficient to anfwér the

annual Sums chargeable on this Fand, fich

Deficiency or Deficiencies. were to be. made

good, out of the Jirft dids granted by Par- |

liament. .

 The Souz‘bsSea Fund took. in the followmg

Heads: o

~ The Impoﬁ: on Wine and Vmegar. -

* Ditto on Tobacco. o
Ditto on Egfi-India Goods S '
‘Additional Impoﬁtxons on’ fundry Mer-

chandizes. -

Daty onSalt.

Ditto on Candles. =

Ditto on Apprentices.

-As this Company was eﬁablehed in the
cighith of Q 4nne, thefeDuties were made per-
petual the next Year, for anfwering the An~
nuity of 6/, per. Cent. to thie South-Sea Come
pany, attending their Capital at the firft Efta~
blithment, and 8000/, per Annum, allowcd for
Charges and Management. There was only a

Renewal of their Perpetuxty, thercfore, Wlltxh‘
. " the
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the faid 8ooo L per Awium, at the lower
Rate of 51 per Cent. by the South-Sea.dst, of
which I have before recited the Title.' b
__T'muft here juft obferve, that the Capital
of a Company "is that principal Sum, " in
which it is Gredstor to the Public, and which

in the late Reign, by Means I hall by-and-
by mention, arofe to the South-Sea from ‘tcﬁ_

toabove thirty Millions, many fhott of which
1tis notat prefent, .
L Wxth regard to Deficiencies, in cafe any
- fhould happen from the “aforefaid Duties,
at the End of ‘any one Quarter, either with

regard to the 500,000 /4 Intereft on the Ten = b

Millions Capital, or the 8¢oc 7. Manage-
ment, it was to be made good out of the

Overplus Monies of any fubfequent Quarter, §

or out of the General Fund, -~

; It‘. is to_tha_t General - Frind we are now
come, which arifes from the Produce of the
following Duties. B o

Duty on Coals fince the 8thof March,

- I7I10. \
L Df;{ty, on Goods exported fince ditto,

- Ditto on Candles fince the 2 5th of March
'I7II. ' B B Ais ¥
'Ditto on Hides, |

. Ditto on Paper, Cérd‘s,“an'd‘ Dice.

- .ngeq Hundred Pcunds; ps}'"Weck Lietter -
‘MOHCY_- . . s T DA
?DDty On“RQCk'Salt. oy A

Ditte

" Ditto of the Duty on Tea.

[ )} |

~ Ditto on Hackney Coaches and Chairs,
Ditto on Soap. ~ ©
Ditto on Pamphilets and Stamp’d Paper, .
" Ditto on Wire and Starch, Lo
~ Additional Duties on Hides, Starch, and
Drugs. S
A Moiety of the Duty on Coffee;

*Thirty-nine Thoufand eight Hundred and
fifty-five Pounds taken out of Three Thou-

fand feven Hundred Pounds per Week, out -
of the hereditary Excife for Bankers Annui~

“ Thefe Duties were firft granted in the

ninth of Queen Anmne, for thirty-two Years,

to pay off the Principal of the four Lotteries,
amounting to Nine Millions, two Hundred
and fourteen Thoufand, fiveHundred Pounds,
with Intereft, at 6 per Cent. But being now

charged with other large annual Sums, it was -

likewife made perpetual, for the Security of
the Creditors, until their refpective Debts
fhould be redeemed by Parliament. The
A& for this Purpofe pafled at the Time with
the two aboye-mentioned, and is thus enti-
tuled. - | | o o

¢ An A& for redeeming the Duties and
¢ Revenues which were fettled to pay off

¢ Principal and Intereft on the Orders made
- “for the Four Lottery Ads led 1n the
¢ ninth and tenth Years of her late Majefty’s

pafled in the

Caza ' : : Rﬂgn;
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, Reign, and for redeeming. certain Annui-
_ ties payable on Orders out of the Hereditary
;_E,g;gxfe, according to a former A& in that
¢ Behalf; and for eftablithing 2 general year-

% ly Fund, not only for the futyre Payment

and redeemable by Parliament ; but alfo to
raife Monies for fuch Proprietors of the

~and Arrears .of. Intereft in ready Money ;
ciés and Payments, as in this A& are men-

¢ tioned 5 and far taking off the Dauties on
Linfeed imported, and Britifb Linen ex-

[ 4

- £ ported.

 Notwithftanding - the Provifion made in
this A&, and the Four Millions and an Half
in the Bank and South-Sea AQis, not only
for the long Annuitants, but for other pub-
lic Creditors, the People were in no Hafle to
withdraw their Money, but rather fubmitted
fo the Reduction of their Intereft and Annui-
ties 5 the whole Demands in ready Monev on
this Occafion, according to the Author of

the Confiderations on the Public Funds, nota-
- mounting to Five Hundred Pounds, .
A Chj.ef _Rcafon, no doubt, of this general
_Sat‘sﬁ“@on in the public Creditors, was the -
Profpect they had in the laft recited Ac, of
having their Principal gradually paid off, as

well

-of Annuities at feveral Rates, to be payable
and transferable at the Bank of England,

faid Orders, as fhall be paid their Principal |

-and for making good fuch other Deficien..

T3]

well as the good Security for their Tnfereft, ag

 now fettled.  For it was by a Claufe in this

General Fund A that the famous Sinking-
Fund was eftablithed; which having given at.

. }agge; I fhall have done with A&s of Parlia-

ment, and proceed to the main Intention of
this Treatife, The Claufe runs in the follow-
ing Words : o DRI

¢ "That all the onies to arife froin Time |

¢ to Time, as well of or for the faid Excefs or
¢ Overplus, by vertue of the faid A&t made
¢ for reducing the Funds of the faid Go-
¢ vernor and Company of the Bank of Eng-

¢ Jand; and of and for the faid Excefs or

¢ Surplus, by virtue of the faid A& made for
¢ redeeming the Funds of -the faid Governor

¢ and Company of Merchants of Great

¢ Britain, trading. to the South-Seas, and
¢ other Parts of America, and for encourag-

¢ ing the Fifhery; as alfo of and for the faid
¢ Excefs or Surplus of the faid Duties and
~ ¢ Revenues by this A& appropriated as afore-
¢ faid, and the faid Overplus Monies of the

¢ faid General Yearly Fund by this A& efta-
¢ blithed, or intended to be eftablitbed as
* aforefaid, fhall be appropriated; referved, and
* employed to and for the diftharging the
* Principal and Intereff of fuch National
¢ Debts and Incumbrances as were incurred be-

¢ fore the 25th Day of December 1716, and

s 'a‘trc’~<'1'ecl_a.red{§o be National Debts, and are

¢ provided
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K ,pr‘ovi'd:c'ic.’i’ forby A&s of Patliaments, in fach

¢ Manner and Form as fhall be dire@ed or ap-
¢ pointed by any future A& or A&ts of Parlia-
¢ ment, to be difcharged therewith or out of

[y

¢ INTENT, oR PurPose whatfoever,
It may be proper here to take notjce, that
the feveral Funds above, according to an Ef-
timate delivered in on this Occafion, by the

Earl of Halifax, Auditor of the Receipt at

the Exchequer, amounted to three Millions,

one hundred and eighteen Thoufand, four

hundred forty-cight Pounds. Improvements

are fince thought to have rifen it o about three

Millions and-a Half: And as the Lowering of
Iutereft upon the feveral Debts, increafed the

“Surplus of the feveral Duties appropriated fo

thofe Debts,. which conftitutes the Sinking=
Fund, this new Refource, at firft only four

" hundred thoufand Pounds, was in few Years

computed ata Million per Aunnum, and may

now amount 'to between two and three hun-

dred thoufand Pounds more than that Sum
[Tow itarifes from the other #hree Funds, and

in what P‘ropcrtion‘s from, each, 'niay' be feen

in_the Account herewith’ publithed after the

© State of the National Debt. ~ This, and this

only, i traly and properly. the Sinking. Fund,

which has been by fome Perfons 'm’i_ﬁakwenj -
for the Grofs of all thofe Funds above de-

Geribedand diftingnithed: So that when a
SR | Million,

the fame, and to and for NoNE oTHER Use,

[ 51

Million, twelve hundred Thoufand, or even
but eight hundred thoufand Pounds are taken
from this Sum, befides its being charged with
other Incumbrances, it follows that Z##/ or

- mothing remains for the good Purpofes to

which it was appropriated,

This was foon perceived by the pz)&lf& Cre-

- difors, and many Gentlemen in the Country.

Intereft, who had been all well enough pleai%:d
with the Scheme and the Beginning. = Ac-
cordingly, -withina few Years, great Contefts,

both within Doors and without, arofe upon

 the State of the National Debt, and the Pro-

according to its Intention,

grefs of the Sinking- Fund in difcharging them

* But I thould firft obferve, that within three

Years after the Eftablithment of the Sinking- -
Fund, a great Alteration was made in the
very State of the Public Debts, 'The Pay-
ment of the Annuities was before from the .
Exchequer, which had been always looked
upon as the great Bank of Public Credit:
But feveral Schemes were then handed about,
one of -which, in the South-Sea A of 1720,
took Place, by allowing the Company to give
twenty Years Purchafe to fuch of the Annui-
tants as would fubfcribe their Annuities into

“their Stock. :

_ The Company, by virtue of this Aa,
bought up five hundred thirty-five Thoufand
three hundred twenty-fix Pounds ger Amz,zmé
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of the long Annuities, for which it gave in

Stock ten Millions, feven hundred and feven

Thoufand, twohundred and forty Pounds. Of | :

thefe Annuities there were eighty-three Years
to come. It alfo bought up many fthort Anx
nuities; of which only fifteen Years were to

come, at fourteen Years Purchafe. By this

means the Company becamie the chigf” Pub:
lic Creditor ; and upon this Tranfadion, and
the Chimerical Value thereby put upon the
South~Sea Stock, was built that 7uinous Schemeé
which took Place the next Summer: The
Confequences of which, and the Bank Con=

#raf? immediately following it, have beeny
 fafficiently both felt and deferibed;

‘When this Projet of transferring the Pub-
lic Credit from the Crown to, a Corporate
Company was fet on foot, the Miniftry fo
much extolled the Advantage of ‘the Bargain;
that they raifed a Competition between the
Bant and the South-Sea Company who {heild
obtain it: The former, which failed, offer-

~ing no lefs than flve Millions, And it is
- plain to fee that this idea! Advantage, magni-

fied for private Purpofes, gave Colour to the

Value afterwards put upon Soutb-Sea Stack,

when that Company had got the Bargain to
tothemfelves by A& of Parliament.
- Difadvantageousenough, indeed, this Bar-
gain was proved to be to the Public, however

it might be to the Company : For the giving
S R )

| (1)
af above ten Millions and a Half to 7gpur-
chafe Debts that would have ceafed themfelves
at a determined Time, was in reality con< -

| tralting a * new Debt to that Amount: It

was giving the Price of a Freehold Effate for
what was only a Leafé of eighty,—thr.ecYears,
the Price of Land being at that Time only

I twenty Years Purchafe ; ‘befides that, it rens -

dered Credit more precarious, -as the Security
of a Company cannot be thought fo good to

the Proprietors as was that of the Goverz-
"1 now come to the Application of the
Sinkirig-Fund, the Difputes on-that Head,
and the Advances that have been made in
difcharging or increafing the National Debt
fince Chriftmas 1716, The State of it then,
as well as at the End of 1744, I have given
at the End of -this Difcourfe; to which the
Reader may refer for what he does not other- .
wife fo well comprehend. L Lo
* Inthe Year 17728, upon a Difpute thatarofe

inthe Houfeof Commonsbetween SitROBERT
WavrroLg and Mr. PuLTENEY, and was
quickly propagated Abroad by their refpective.
Partifans, the former, to prevent the Scrutiny
into our Debts from proceeding any farther,

- and, according to his Cuftom, to give a _fena~

torial Santion to what he had before advanced

" in the Debate,  caufed a Reprefentation. to be
o SR T

, Ly e - made
Qpnﬁderhtiorﬁ on the National Debt, e p 99, -
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- nifler himféf bad allowed, when, during

. Millions, eight hundred twenty-two Thou-

~what had a@ually been paid off of the o/d
- Debt; and by the fecond makes the new Debt

(18)
made in a Committee of the Houfe, ¢ That
the feveral National Debts, contra&ted and
incurred fince the 2 5th of December 1716,
for anfwering and defraying the annual
Charges and Expences of the Public, fince
the faid 2 5th of December 1716, including
the whole Debt of the Navy, as it ftood on
the 31ft Day of December” 1727, amount
to the Sum of two Millions, fix hundred
and five Thoufand, five hundred and forty-
five Pounds.” The Miniftry exulting in this,
Pampblets and Papers were writtéen to ex-
amine this Reprefentation, in which it was
fhewn that many Sums were omitted, which
ought 'to 'have ‘been accounted among the

<,
€
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National Debs, |
. This was indeed a les Sum than the M-

the Courfe of the Debate, he gave in fwo Pa-
pers to the Houfe, in order to prove that the
National Debt was aGually leflened fince the
‘Eftablithment of the Sinking- Fund: For by
the firft of thefe he gives the Sum of fix

fand, two hundred eighty-four Pounds, as

amount to three Millions, five hundred forty-
five Thoufand, three hundred nine Pounds.
" It would be too tedious to examine into
the Reafon of this Difference between the

- Min-

(19)
Minifter’s Account and the Committee’s: It is
fufficient that both of them were quickly
contraditled, with great Argument. and Ac-
curacy of Numbers. In the Houfe Mr.,
PuLTENEY immediately added fix Millions,
five hundred nineteen Thoufand, four hun-
dred ninety-one Pounds to the new Debt,
making the Whole ten Millions, fixty-four
Thoufand, eight hundred and on¢ Pounds,
inftead of about three Millions and a Half:
And in a State of the National Debts, pub-
lithed with the Confiderations on that Sub-

I je&, the whole was thewn to have increafed

two Millions, eight hundred forty-one thou-
fand Pounds between Chriffmas 1716 and

A _Chriftmas 1727, notwithftanding all the Pay-

ments that had been made in {o many Years
“were admitted. o |

But as the Intereft of the National Debts
was again lowered in 1727, and brought .
from five to four per Cent. except on the
Original Capital of the Bank, great Hopes
were again raifed from thence to the Public
‘Creditors, who were taught to believe they

. might find from this jecond Reduction, the

Advantages they had received nothing of
from the firff. A Pamphlet was publithed,

 entitled, dn Effay on the Public Debrs of this

Kingdom, in which the Author pretended to
demonftrate, by plain Calculationsina Table,
that all the faid Debts; at the Rate of ‘four
per Cent, Intereft, would be paid off in twen-

' D 2 ty-ninc
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‘ty-nine Years; and if it was thought conve. |

~nient to reduce the Interéft yet one per Cent,

lower, in only twenty-four Years and a half,

+And further, that the Creditors might want
00 Encouragement he could give them, this
eminent Calculator maintained, and gave a
Scheme of it in a farther Tabie, that if we had
a Mind, or thould have Occafion to.double our
Debts, -and make them a bundred Millions,

(he now putting them at fifty) the whole
P g y

- Sum, with all the Intereft, would be paid off
at four per Cent. by the Year 69, and atthree
per Cent. in the Year 6. f
- This elaborate Work was both- anfiwered
and. defended, and the People. believed  as
they were convinced or inclinéd. But as Time
-enough has now elapfed to examine thefe
Calculations by plain Faéts, T chufe rather to
do that than to repeat what wasthen faid pro
~and’con on the Subject. Let us fee then what
the National Debt jhouid bave been at - the
"~ End of December 1744, according to our

Calculation, and whatit affually was accord= |

ing to the State of it given from the Exche-
Quer. o T

_ As to the Reduion farther propofed, from
Aour to three per Cent. that has never been
~made’ with refpe@ to the o/d Debts, except
- only in the original Bank Capital, which on
the former Redutions was left at fix, upon
the Footing of ‘the fir# Contras?. Nor was
ghat otherwife reduced than by the Addition
T . '. . Qf

(21) |
of a new Debt of fixteen hundred thoufand
Pounds, the fume Sum with-the {aid Original

- Capital. For the Charter of the Bank ex-
piring in 1742, that Company furnithed this

Sum without additional Intereft, for the cur-
rent Service of the Year, upon the Condition
of baving their Charter renewed: So_ghat
the Public has now Credit for three Millions,
two bundred thowfand Pounds, at the Rate of
three pér Cert. which amounts to the fame
Sum that was before paid for only fixteen
bundred thoufand Pounds. ST
Sir Joun BARNARD did indeed propofe in

~ the Year 1737, upon the Miniftry’s applying

one Million of the Produce of the Sinking-
Fund to pay off old South-Sea Annuities,
that the Intereft of all the National Debts
thould be reduced to this Standard : But this
was rejeed after a long Debate; and the
Clamour of the Public Creditors, who ate
willing to continue {o while public Intereft

~is higher than private, was pretty loud a-

gainft him. - But the Nation in general were
not convinced, that the Redution of INa-
' tional Intereft, for which there is prefumed
the beft Security, fhould not be made at leaft
as low as the real Value of Money on other
Occafions. = :

- I'fay pothing here of the Monies that haxc :

been fince borrowed by Letzeries and Annui-
 ties at this low Rate; becaufe thefe, vth‘o.ug‘h__‘
they make a Part of the prefent National

Dbt
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Debz‘ are no Part of the old Debt, contra&ed

- before Chrifimas 1716, which the Sinking
- Fund was appropriated folely to pay: Onthe
- contrary, the Funds appointed to pay fome

of thefe new Debts, are what, according to
the original Plan of the Smkmg Fund, might

be proved to belong to that original, and pre= -

tendedly facred Appropriation. In fa&,we have
not only contracted mew Debts, without zew
Funds to difcharge them; but have taken that
net - Produce, which thould have gone to-
wards - dlfchargmg of the o/d, to fupply our
annual Expences.

Hence it s, that the prefent Debts, which,

. according to the Calculations of the Effay 1ﬂ:

‘before quoted, fhould have "been reduced
from fifty Millions, to fomething lefs than
. twenty-fix Mzilzom and an Half, between
¥727 and 1744, were found, at the End .of
the laft mentioned Year, to amount to above
Jifty-three Millions and an Half. That s, in-
ftead of being fink above twcnty—threc Mil-
lions and an Half, they are #4%% no lefs than
three Millions and an Half. Which makes

a Difference of only twenty-feven Millions !
- And, if we go back to Chriftmas 1716 |

the Tlme when-the Sinking Fund took place,
and compare the Debt then, of little more
than ffty-one Millions, with the prefent,which
is_confiderably more  than fifty-three and an
Half, we find an Increafe” inthefe twenty-
ﬂght Years wherein mof’c of the whole Sum

mlght -

(23) |
might have been expected to be difcharged,

of no lefs than fwo Millions and an Half,

upon what is already under the Denomxna-
tion of the National Debt.

And upon looking a little cléfer into the -

Matter, we perceive, that in - order to make

~ up the fifzy-one M'zl/zam, in 1716, a Navy-

Debt, not mentioned in the Certificate from
the Exchequer, is included, to the Amount of

above a Million ; whereas in 1744, all De=

dutions allowed we have a Navy Debt of
above three M’zl!zom which has not yet been
provided for by Parhament and therefore, in
the minifterial Diale&, is to be reckoned no
Part of the National Debt : But in the true
Account, by the Rules of common Senfe,
this too fhould be added, it being as much

really, though not formally, a national Debt,

as any other Sum contracted, which I believe
no Minifter would deny.
then, and the National Debt, fince Chriffmas
1716 inftead of being funk has been rifen

no lefs than five Millions and an Half: And

fince Chriftmas 1727, when the Navy Debt
was alfo included, above fix lelzam ami an
Hajf.

But I'do not infift on this ]aﬂDrfpropartzo;z
not knowing the ceftain 'T'ime when the Cal-

~culation was made, and finding; that the
Gentlemen in the Oppoﬁtlon made the whole ¢
cht then near four, more than }if by Millions.

1t

Let ‘us add this
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It is eriough, that I am right with regard’to
‘the Proportion between-Chriffmas 1716, and

the 31t of December 1744, that being fuf-

ficient to thew the greatr Benefits the public

Creditors bave received from the Sinking

Fund., . ‘

I thould gladly have informed myfelf con- |

cerning the prefent Debt of the Civi/ Liff, (a
Debt of which T find no Mention among

thofe of 1716, except what remained of the

Lottery to make it good in 1713) as I have

‘done with regard to the Debt of the Navy s

But finding this impraicable, at leatt for

me, ‘I muft make the beft Eftimate of it T

can, by Comparifon.

The Civil Liff Debt, at Chriffmas 17277,

foon after the Death of his late Mujefty, was
compnted at One Million : But, by what is
now currently faid, that Lift was not then
near {o much in Arrears, as at prefent, moft
of "the Officers depending on it baving now
Jixe, feven, ot eight Quarters due to them, I
do not fpeak this of my own Knowledge,
‘having no Acquaintance with any, of the Gen-

tlemen,- wbo have the Honour to be public -

Creditors under this Head: But this, I fay,

is-'what I have been often told in public

Companies, - And, if the Civi/ Lif in 1727,
when the Arrears were Nothing near fo great
as at prefent, nor was there Need of {o many

- Servants, for the feveral Branches of the Royal

- Family,

'[,2,,5‘-]

Family, was a full Million in Debt; certains

ly, 1 {hall not be thought extravagant, if I
compute the Debt on it at prefent to be 2
Million and an Half. And this, added to.the
former Articles of fifty-fix Millions and an
Half, will make the whole National Debt
Sifty-eight Millions 5 feven. Millions more than
it wds in 1716, when the Sinking Fund be-
gan to operate for it’s Difcharge, - ‘

If the Reader looks into the National and
Navy Debts, in the Appendin, he will fee,
that they amount together, to above fifzy-fix
Millions and feven Hundred Thoufand Pounds
and confequently, that I might have abated

Two Hundred Thoufand Pounds in the Crvil

Lif Debt, and yet have made the whole as -

much as I have now done., But I chofe the
other Way, for the Sake of the round
Numbers; and, :if I do not over-calculate

upon the whole, which I fhall be careful not

to'do, an unprejudiced Reader will excufe
me for rifing a little in one Article, while
I fink in another as much: My Defign
is to be quite plainm, without putting thofe
who do not chufe it to the Trouble of adding
and fubtra&ting, T

But I have another Reafon for fuppafing
that the larget Number put down to the
Civil Lift, is not extravagant, I have been

~affured, that fome Gentlemen intended, du- .

ring the Seffion of Parliament now juft ex-

E pired;
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pired, to move the Houfe of Commons, to
give his Majefty a Million, or at leaft Fz‘ve
Hundred T/’youfand Pounds, to difcharge Part

only of the Debts contra&ed for the Ufe of

his Majefty’s Civil Government: And that
Nothmg but the extraordinary Call for. Sup-

phes towards the Service of. the current Year,

and the abfolute Failure of practicable #ays
end Means, prevailed on them to defer this
Motion to “another Opportunity,
- That the Creditors of the Civil Liff, as
~well as other Creditors of the Public (and
Creditors of the Public t/:zefe now undoubtedly
are, fince the A@ pafled in the firft Year of
his prefent Majefty) ought to be paid the
Sums they contraét for, no body will under-
take to dxfpute If it were otherwife, to
ferve a Cours, inftead of being a greater Ad-
vantage, Would be a greater Lofs than to ferve
- a private Perfon, But how it comes, thag
the Funds already provided to pay them are

not fufficient, is a Myftery that I believe hag

- amazed many Thoufands befides myfelf: And
Iam afraid that Myftery will ever remain,
now that Lift is no longer accountable to thc

Pubhc Deficiencies we had. before; but then -

, the Caulfes of them were better fcen mto tham

f;hefc are at prefent _ \

T In th? 9th zmd oLh of mg WILLIAM,,
‘ ‘ the

# A Letter, &Fc. concerning the s, ooo/ g ant@d Fo' :

;hc Servmc of the C;vxl L1

L 271
ihe Parlidment fettled updn him" for the Ul
of his Civil Government, a RentnCharge of
Seven Hundred Thoufand "Potinds a Year, to

~arife from feveral Duties, the Surplus of

which was to be in the ’Difpoﬁtion-of Parli«
ament: But two Years after, they took One
Hundred and ninety-two Thoufand Pounds per
Annum from fome of thefe Duties, and then
left him the reft of the Revenues, without

Account to the Public, or any Claim on the.

Public to make good Deficiencies. Queen
AnNE had the fameDuties, fettled in the fame
Manner for Life; and that they did not
produce Six Hz/na'red T houfand Pounds clear,
one Year with another, is very certain. And
this Sum, in both thefe Reigns, was charged

with z‘bzrz‘y-—ﬁ've Thoufand five Hundred Pounds

per Annum for Penfions; which, by a dextrous
Trick of our great Money—Mlmﬁer who cal-
led himIf the Father of the Sinking Fund, was
detached from the prefent Civil Lift. Out of

this, Queen ANwnn fome Years gave voluntarlly .;

a Hundred Thoufand Pounds, towards carrying
on the War againft France; and fo much up-
on the whole, as amounted to, for that and
other public Occafions, Seven Hundred Thou-
Jand Pounds, in the firft eight Years of her
Life.-

His late Majeﬁy, ng GEORGE I, foon
got this Revenue increafed to Seven Hundred
T/youﬁzﬂd Pounds, out of which' his prefent
Majefty, then Prince of Wales, was to re-

Ez2 - . celve
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ceive One Hundred Thoufand; and to make

this up, One Hundred and twenty Tboyzmd'

Pounds ' per Annum was taken out of the
Aggregate Fund, the Surplus of which was
to be accounted for to Parliament, and was
accounted for accordingly, Thefe Surplufies,

upon a Medium, produced one Year with.

another Sixty-five Thoufand Pounds, and in
the laft five Years, vear an Hundred ¥hou-
Jand Pounds, which was placed to the Sin-
ing Fund. S
But, upon the Acceflion of his prefent

Majetty, the Miniftry moved for, and ob- - | ‘:

tained, {in Confideration of his Majefty’s
Jarge Family, and to make an bonourable
Provifion for all the Branches thereof,) an ab-
folute Grant of the old Civil Liff Revenues,
and the faid One Hundred and twenty Thou-
Jand Pounds per Annum out of the Aggregate
Fund, without any Account for Surplufles
in order to make up the full Sum of Eigb;
- Hundred Thoufand Pounds; any Deficiencies
- of which, that might happen, notwithftand-
ing it was thus unaccountable for Surpluffes
the Public was to make good ; fo that his Ma-
jefty could not, in any Event, reccive lefs
than Eight Hundred Thoufand Pounds, and
mlght in:fome Years have confiderably ;norc
as it will appear he had the very firft, ’
- For there being in the Exchequer One Hun-.
dred_and fifteen Thoufand Pounds, of the Sur-
Pleffes in the laft Reigo, the Miniftry, the’

.pext

[ 29 ] |
pext Year, obtained this, to make good the
Arrears of .the Civil Lif} at Midfummer
17285 that is, to fupply what was {tahding
out of the Receipt at that Time, though
there did not appear to be any Deficiency in
the Produce, = This was thought fo unteafo~
nable by many Members of both Houfes,
that the Point was not carried without greaz
Debate, and a Proteft againft it figned by fe-
veral noble Lords.” But, thongh the Public
did a@ually lofe this One Hundred and fifteen
Thoufand Pounds, ove Benefit accrued from
it, which was, an Enquiry into the aéfual
Produce of the Civil Lift Revenues that Year,
And this was demonfirated to be One Mil-
lion, fixty-feven Thoufand, one Hundred and

fixty-one Pounds, including this One Hundred

and fifteen Thoufand Pounds, and exclufive of
that, Nine Hundred fifty two Thoufand, one
Hundred and fixty-one Pounds : That is, One
Hundred and fifty-two Thoufund, one Hundred
and fixty-one Pounds without, and Two Hun-

dred [ixty-feven  Thoufand, one Hundred and

 fixty-one Pounds with, this pretended Arrear,

more than the Duties were granted for.

And it was farther brought into Confide-
ration, that the Prince of Wales continued
abroad that Year, whereby the Expence of -
an Hundred Thoufand Pounds, which hisMa-

~ jefty received when ‘Prince of Wales, was

clearly faved. And even after his Royal
Highnefs came to England, 1n 1728, it was
‘ nof
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siot till 1742, upon the Change of the Mi-

niftry, and his Royal Highnefs’s Return to
Coﬂrt, that is fourteen Years after, that he
had this full Sum of One Hundred T; houfand
Pounds granted him ; {o that; from what
fhould have been his whole Appointment the

fieft Year, and at leaft the Half of it for four= .

teen Years more, a Saving muft have been
made on this Head of Eight Hundred Thou-
Jand Pounds. T o
*All this Time fuch Care was taken of the
Finds to fupport this Givil Lif?, that when
fome of them were like to fuffer in 1735, by

the famous Gin A%, a Claufe was inferted in

that A&, for giving his Majetty Seventy Thou=
Jand Pounds more from theJ AggfegateyFund;
to prevent his being in the leaft a Lofer: And:
‘the next Year, when the Debate happened
upon” the Allowance to his Royal Highnefs,
(to which might in part be attributed the
Breach that afterwards enfued) it appéared
next to a Demonflration, that the Produce
of this Lift was above Nine Hundred Thou-

fand Pounds a Year, and perhaps nearer a full

Miilion. \

Now, how it comes to pafs, Ifay, that
this great Civil Liff, with all the Advanta--
ges of One Hundred and fifteen Thoufand
Pounds given- to it, and Fight Hundred
Thoufand Pounds faved from what fhould
have been the Income of his Royal High-
ne{s, thould be yet fo much in 4rrear to the
: - Officers

[ 3 ] |
Officers and Servants dependent-on it, is moft
furprifing, and would be hardly credible, if
the Fa& was not notorious,—But this I think
we may reafonably conclude upon the whole,
¢hat whenever a Demand is made of Mo-
ney to difcharge thefe Arrears, it would be

“highly proper to make an Enquiry into the

Caufes of them, and Provifion againft any
future Abufes or Mifapplications, if fuch fhall
be difcovered to have pafled. S

For that an Argument fhould be brought
from hence, asfome may imagine, and Ihave
heard do already fay, for increafing the Civil

- Lift Revenues, is moft abfurd, while we have
before us the faid Example of-the late Queen

Anne, who, with a full Quarter lefs Appoint-
ment, and probably more than a Third lefs
Produce, could yet {pare fo much as near an.
Hundred Thoufand Pounds per Annum, for
the public Service. It is true-indeed, this
Queen had, at the Beginning of her Reign,
no Family but the Prince of Denmark, and
in the laft Years none at all: But then, it will
be hard to make appear, that all the Appoint- -
ments to the prefent Royal Family doamount
to any thing near the Difference between
the two Revenues: Not to infift again on the
Thirty-five Thoufand five Hundred Pounds a

- Year in Penfions, which were paid from the
- Queen’s Civil Lift, but were dextroufly de-

tached from it, towards the End of his late
S Maefty's
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Majefty’s Reign, by a-Claufe flipd into an

- A& againlt ExpeQation.

~ If'it ‘thould be found, lip‘dn“En‘qui'ry,A that

the ac?ual Expences of Civil Government are

~ fo much more now than ‘they were thirty
- Years ago, we thould rather think of a Re-
duttion of thofe Expences, by 'the Suppref~’

fon of unneceffary ‘Places, or abating” from
the Salarics of thofe that are over-paid o leqfp
ufeful, than of increafing the Funds for the
Sapport of thefe Expences, at a Time when
- weare engaged in greater for the Public' Ser-

- wice, than “at any other Period of our Hif~

Ctory. o Tt
~ But before T proceed to ‘make good this
Aflertion, which will be done when | come
to treat of the Annual Supplies, it is proper
- we'fhould touch alittle-upon the Right of

of the Public' Creditors to the Produce of the

Stnking-Fund, and how they have been de-

frauded of that Right* from Time to Time,
either by taking that Produce, and applying

_ itto the Service of the Year, or by detaching
- fome Tax from the Funds of which the Sink-

ing-Fund is the- Surplus, and ereing upon-it -

a new Debt ; thereby Jeffening the Income of
“thofe Fuands fot the Parpofe to which- they
‘were appropriated,” and burdening Pofterity
with new Incumbrances, without any 7new

MMreans-to remove them, - S e
-+ Thelate Earl'of Grrorp, when only the
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Patriot Mr WaLroLE, under the Oxford Mi- :

* piftry, expreffed his Apprehenfions,” that we

fhould one Time come to fuch a Pafs, that it:
might be neceflary tomake the Land-Tax and-

Excife hereditary, in order to defray the com-
- mon Expences of the Government.. For my
~ Part, I'think we have too much Reafon to-
- fear that Time"is near approaching, when,
“.though  we have Funds to the Amount of

near three Million and a Half for paying the’

~ Intereft and Principal of our National Debts, *

fo little of the /atter isannually difcharged,

that there is fcarce any fenfible Abatement

in the #kole, and yet we are annually accu-
mulating otber Debts, for which thofe Funds,

- according to their original Appropiation, ought-
-not to be accountable. ‘'May not this Rate of

going on in a Courfe of Years, burthen either
Land or Malt, with the Intereft and Security
of our #ew Debts, thould the Sinking-Fund be--

- kept facred to the Difcharge of the o/d, as it
“undoubtedly ought to be, and the whole Ap-
- propiation ought to have been? Or if it thould
“be at laft held expedient, in Defiance of all

public Faith, to break up that Fence which is

‘the prefent Security of the o/d Creditors, and

make one common Fund for the Difcharge
of all our National Debts, may not that -
Fund, if our Debts go on thus increafing, be

infufficient to pay the annual Intereft with-
Ut any finking S_z_trgq;,-‘_u_rﬂm a Duty on

ot
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. the other Part be folely depended on for Sup-

- Funds into its own Hands, {hall defend itfelf

* mentary Contradls, and {o put at once an End

“than we have upon us at prefent. This, I
.grant it, may probably fave' us once more, if
. -the Fence 1 mentioned be broken up, all our

(34)

Malt, Land, or fomething elfe that has not
yet been thought of, be added to the prefent
appropriated Duties in the Agregate, Soutb-
Sea, and General Funds ¢ ,‘ S
'And that any private Perfons, or corporate
Societies, thould advance frefb Sums of Mo~

"ney to a Government, let the Emergencies of .

it be ever fo great, unlefs merely to preferve it
for the Security of what they are already

‘Creditors, is not to be expected when that Go-

vernment can find no fre(h Securities for ei-
ther Principal or Intereft. In this defperate
Situation, fhould we ever be fo unhappy to

come to it, either the Spunge muft be applied

toa Part of our Debts, and the Creditors of

pott of the Government ; or a new arbitrary

Conflitution muft be fet up by Force of Arms,

‘wherein the Government, by feizing all the
againft the Juftice and Equity of Parlia-

to both our Wealth and Liberty.
~ But the Lowering of Intereft again, it may
- be faid, will prevent all this, and provide Se-
curity, in only the prefent Funds, for both
Principal and Intereft of a much larger Deb?

Debts be put together upon one: Botzom, and

- one

. G )
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one common Fund be made for them all at that
lower Rate of Intereft.. But if this fhould
once fave us, by defcending from four to
three per Cent. let it be confidered that it
hardly could do the fame again, when the
Government Intereft was become (o low that
it was barely worth while to put Money into
its Hands, and the Goverament Security was
grown {o much-the more weak and preca-
rious, as its Debts were grown great and in-
folvable. So that in this way, tho’ the evil
Day mightbe put off a little longer, yet come

it mufl ar laff, and either the Spunge, ’t_h‘é

Sword, or & new perpetual Tax, by way of
ft:em.,S'ccufxfty, muft fupport a° Government
that is every Year running out, dand has no

~other Means to avoid a Bankruptcy : Nay,

and even in the laft Circumftance, if the
Credit was ftill puthed on to the utmoft, the
Bankruptcy muft at laft come, unlefs one of
the other Meansof Prefervation, the Spunge
or the Sword, were recurred to, -
 However, ‘that not  the moft defirable of
thefe Cafes, the throwing together of our
Debts and Securities at a lower Rate of In-
tereft, is'to be withed for; nay, that it cannot
be done without an Infringement of all Na-

thall now demontftrate.

tional Faith in refpe of the old Creditors, T
" “That the Surplus of the three- gféat _‘Fu'xin‘i;s,-A

fo ofien mentioned under the Name of the
’ 2 ., Sinking~
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Sinking-Fund, * was. originally intended,
formed, and appropriated to the Difcharge of

the. National Debt, incurred before Decem- |

ber 1716, was acknowledged by Sir RoBERT
W arrorLEe himfelf, when he was called upon
to account for his laying Hands upon that

" Fund, which himfelf bad chriftened facred,\

and taking from it, by A& of Parliameant, the
whole net Produce Year after Year. But
then, faid he, this was only fo far as the De-
claration of the Legiflature in one Parlia-
ment can bind all future Parliaments: For

tho’ in general it ought to be {o applied, and’

not devoted to any other Ufe, yet fometimes,
and occafionally, and when the Exigency of
the Public makes it neceflary, it may be made
Ufe of by Authority of Parliament. .
~ The low Sopbifiry in this Paragraph was
immediately obferved, which turned only‘on
this Suppofition, that there was nothing a
Purliament could not alter. Bat if a Par-
liament has Power to deftroy our Conflitu-

tion, repeal the Magna Charta, the Habeas .

Corpus A&, or the A& of SETTLEMENT
iN THE PRESENT RovAaL Famivry, it does

not follow that the"y ought in Prudence, B
Juftice, or Equity todo fo: Neither does it F .
follow, that becaufe the Parliament cAN di=

vert the Produce of the Sinking-Fund to
FRR | ’ R - other

. * Confiderations, &%c. And The Cafe of the Sinking< '
. Fund, &e. The Cafe of the Sinking:
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other Purpofes than the Payment of our o/d
Debts, cAN break the folemn Engagements
made to the Creditors of thefe Debts, that
therefore to do it is confiftent with Praudence,
Suftice, or Equity.

But the Minifter, feeing the Weaknefs of
this his Argument, endeavoured to produce
another, in manifeft Contradi@ion to what
he had taught when he brought the Sinking-
Fund Claufé into the Houfe : Thereby prov-

ing, that either he put a Trick upon the Pub-

lic Creditors when he got them that Security,

~ or that he made no Scruple to vidlate @ pub-

Jic Contraét, which himfelf had been inftru-
mental in forming, when he faw it pradtica-
ble by his Power in the Houfe of Commons,

or confiftent with his own Intereff. He

maintained, * that the employing the Sink-
ing Fund to the Difcharge of the National
Debt was 7o Condition, either exprefled or un-

derftood, between the Public and the Credi-

tors of the Public; and that no Mention was

~ ever made of any fuch Condition, in all the

previous Tranfactions and Confiderations had
upon that Affair. o

It muft be confefled, that, by the Conclu-
fion of the Sinking-Fund Claufe, where Su-
ture A& or Afts of Parliament are men-

. tioned before the grand appropriating Sen-

tence, fo and for none other Uje; Intent, or
A ; | " Purpofe

* Confiderations, p. 13.
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Purpofe whatfoever, it looks as if the Pro- -

je&or had from the firft this T304 in his
Head, how much foever he might-conceal it
from the Public Creditors, when, for the fake

- of this Claufé only, he brought the Bank and
South-Sea Company to confent not only to a
Redu&ion of their Intereft, but to advance
Jour Millions and a Half freth Capital at the
fame reduced Intereft, in order to Ppay off
- fuch long Annuitants as thould not pe fatis-

fied. But ¢ an Appeal to the Senfe and Un-

¢ derftanding of every Gentleman of the
‘ Houfe of “Commons, who attended to the
¢ Debates upon that Subje@, as well as thofe
¢ outof it, who were concerned in the Con-
¢ fequences of it, would be fufficient,” as the
Auvthor of the Cafe of fhe Sinking-Fund
juttly. obferves, to prove that fuch a Condi-
tion was underftood, by every Man but the
Projetor himfelf, throughout this whole Pro-
~ceeding. ¢ The whole Tenour of the Pro-
* je&t for paying off our Debss is founded
“ upon the Advantage of the Credijtors, in
¢ being paid off their Principal, by a Reduc-
“ tion of their Intereff, in the Courfe of a
¢ few Years, ’ |
- And to this Truth the King’s Speech, and
the Comnions Addrefs upon the. Occafion,
muft be admitted for authentic Teftimonies :
. As muft alfo the fambusReprcjéntatio?z, be-
fore quoted, in 1728, wherein the Commons
| - take

()

otice to his Majefty, that ¢ from this
?lg:agpy ‘Event (the Ejl’qblz]kme'm‘ of the ;S‘zn:’ea
¢ jng-Fund) arofe fuch general Satisfaction in
¢ all Degrees of People, that though the Jn-
¢ tereft of the Public Debts was reduced,
¢ and the Proprietors received a lefs Income
¢ from them than before, yet their Security
¢ for their Capital being {o much mg:ndec},
¢ the Rate of Price, for the Purchafe of thefe
¢ Debts, foonadvanced to a much bigher Va-

¢ Jue than they were at before the Reduc- -

¢ tion.’

again reduced, and the Creditors were
:Ivlisdegﬁnnuiz‘ants at jfour per Gent. 1t _Waslla.l-«
lowed they bad flill no Reafon to complain
on that Head, becaufe four per Cent. _w,asz}
higher Rate than the common In.teref’cd‘o’,
Money in the Nation: ‘The Public ’hii a
Right to the Money faved by this Reduc-

.. tion, but that Right was only fo far as to ap-

it to-the Difcharge.of the National Debts;
?g “1:; »Ir)teref{ fhcfuld again rife,  as the
Neceffities of the Government may foc;p
make it if the War continues, the Public
Creditors will be injured, in fo much as hals
been taken from their Intereft by thefe Re-

their Principal.

When the Infereft of the Public Debts .

du&ions, and not applied to the Difcharge of

. q
It has been found by Experience, and
there! e difputed, that the Pubiic.
therefore cannot be difp | .
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Creditors will be glad to remain fo, "w‘hi]e» théy

have more than common Intereff, and good
Security .- for‘ the Principal. "But, if  once
this Secur'ity for their Principal fails, or grows

uite precarious, they may have Reafon to
q P , y y

think the Security for their Intereff will be

‘1o longer certain than a Miniftry thall pleafe,

‘Though the South-Sea Company therefore,
as the Author of the Confiderations (who paf-

fes for the Father of the Sinking Fund) ob-

ferves, were fo far from looking upon their
being firft paid off as a Privilege, or bene-

ficial Preference, that they exprefsly provided

- againft it ; yet, if it thould once come to be

a national Queftion, Whether they have any -

Right to be paid off at all? they would cér-
tainly be glad to get their Principal as foon

as poffible, notwithftanding their prefent e~

nefictal Intereff, left it fhould ever be de-
~clared, by an A& of the Legiflature, that
they had no CLa1M on the Fund eftablithed
for their Payment; and that the Redemp-
tion ot Non-redemption -of their Debts was
entirely in the Option of the Government,
It would be the fame with all the other pus-
lic Creditors, how much foever their Intereft
has hitherto made them content. with ‘what
- Security they have for their Principal, amidft
~ all the Shocks, that have been given to that
Security, by repeated Piolations of the Sink~
B As

o]

‘As to the pa‘m‘jcular Taxes that have been

‘detached from the other Funds, of which the

Sinking Fund is the Surplus, it would lead

y prefent fe, were 1 to
“me beyond my prefent Purpole,
‘enter i;iind‘t\e.l)i* into them all, and fhew

ow far the taking them, afid _.morigagihg
?}ﬁa zVer for other Debts, infringed upon

the original Sinking Fund Contrall. The .
Author of the Cafe of the Sinking Fund bas

already done  this, with refpect to the Coal

Duties, the Surplafles of the Lotteries, and

the Duty mpon Salt 5 the latter of which, in

articular, was difcharged from the Aggregate
1;::1;:21;?111 1 7"3’0', and for g ﬂ}OrtTime rcmx_tt!c‘dﬂ to
the People, that there might be an Opportu-

nity of creating a new Debf upon it, In ano-

ther Seffion : And this Debt, which was at’
firft only five Hundred Thoufand Pounds, ha;
been fince enlarged by feveral Additions of
‘other Sums, ’in the Years 1735, 1741, and
1745, in. the laft of which chrs has bee__;n‘
borrowed: on it a full Million, though of the

be paid.

“aswell give up/what is already paft, and on-
ly inﬁﬁgupéhgfﬁc"fufure Application of whit
‘remains of the Sinking Fund, which, by

what appears from the laft two or three

i

former Debts, One Million, ninety-one Thou-
Jand, and jfour IIyndred”Pozm‘dsjrcmam;d to

" But fince we can have no Re.med‘y, inre- .
gard_to what is done of this Kind, we may
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Years, amounts, upon a Medium,to about a

Million and a Ruarter per Annum, or, to |

‘come nearer the Truth, to little more than
~.One Million, two Hundred Thoufand Pounds.
- This, it muft be granted, is a Sum fuffi-
cient to pay off our old Debts, in a fhort
Courfe of Years, if it be religioufly and con-
Atantly applied wholly to that Purpofe, * But

-how far it has been to the-contrary, within

‘thefe feven Years, a very few Words, and

fufficient to demonftrate,
_In the Year 1739 taken from the Sinking
Fund, and it's growing Produce, One Mil-
Jion; in the Year 1740 taken from ‘ditto, Oze
Million 5 in the Year 1741, taken from ditto,
One Million 5 in the Year 1742, taken from

ditto, One Million ; in the Year 1743, taken

from ditto, One Millions in the Year 1744,
itaken from ditto, Omlelzon ;in theYear174.5,
taken from ditto, onvLy Eight Hundred Thou-
Jand Pounds: All thefe Sums, added together,
make fix Millions, eight Hundred Thoufand

~Pounds for.the feven Yzars; and leave in all § |

thefe feven Years, for paying off the National

Debe, only fixteenHundred ThoufundPounds, at - § |
twelve Hundred Thoufand, -or.zmineteen Hun- §°

dred and fifty Thoufand Pounds, at twelve Hun-
-dred ‘and fifty Thoufand.Pounds per Annum,
for the whole Produce: Whereas, if this svhole
“Produce had been applied to the paying.off
- the-faid Debts, to which it was folemnly ap-
e o . propriated,

the Infpe&ion of the Table annexed, will be

propriated,;it ‘would have difcharged, in t_hgt
Time, eight Millions, four Hundred Tbgg/{mq’;
Pounds, accotding to the loweft, and eight
Millions, feven Hundred and fifty Thoufand

Pounds, according to' the higheft of thefe

Computations, from the old National D‘e"bt’s',z
contracted before December 1716, o

" Nor is this all : If the Paymentshad gone

on currently, according to the full Produce,

confiderably increafed : For, by the firft Mil-
lion and a Quarter that was paid off, the ori- -

ginal Debts being fo much reduced, the Im‘e— |
reﬂ of that Redu&ion would remain with the

Produce; which the firft Year would be

fifty Thoufand' Pounds, at 4l. per Cent. the
{Ji{:‘)i,‘ent" R:{te-:" And this being added in Pay-
ment again the next Year, would malgle_‘ig
ftill greater Reduction of the Debts, and a
ftill greater Increafe in the Produce of the
Fund: So that, by this Time, thatProdyce,
whichin 1739 wasone Million and a Quarter, .
would be almoft a Million and three RQuar~
ters. | | | L
~'But the Produce of the Sinking Fund 1n
1739, when our Debts were many Millions
lower than at prefent, was above fixteen Hun-
dred Thoufand Pounds,’ that Produce having
been fince leffened by the Sums charged on it,

and the Intereft attending them, Now aP ro-
duce of one. Million, fix Hundred Thoufand

Pounds, to have gone on gradually increafing
! G 2 o ' foy

TR T NIRRT R e i S T 6 e T SR T et e LTt s e asieen 38 e e e n



P T

- for- feven: Years, -according to the Rule 1
have laid down, would by this Time have

- been a great deal more than swo Millions. 1
keep ftill to round Numbers in this Difcourfe ;

but have ad.de"c"i‘ianigurés more exact Cal-

culations at the End, for ‘the Ufe of thofe
who may chufe to give them a Perufal.
. Perbaps I fhall be told, as I' have heard

that Argument urged, that Ways and Means.

cannot poflibly be found, for raifing annually
all the Supplies for the neceffary Service ; and
therefore, fince Money muft be had, it is
better to take this Produce of the Sinking
Fund than contra& new Debts. But the little

* Force of this Argument will be eafily detected.

~Dogsnot the Government ftill pay 4 per

Gent. for all the oldDebss, except the lately re-

duced Bank Capital? 'And does not every
- State of the National Debt, do not the Ways
and Means of contralting new Debts for eve-
ry Year, inform us, that Money is yet to.be
“had at 3 per Cent ? Would it not be frugal
then, fince it has not been thought conveni-
‘ent, nor perhaps equitable, to make another
“Reduétion of- the old Debts, to pay them  off
as faft as poflible, by applying "to that Pur-

. pofe-the whole prefent annual Produce of the

- Sinking Fund, and borrowing other Monies,
- ‘upon the future Produce of the fame Fund,
~ which might then be pretty nearly computed,
as well as the Time when the prefent o/d
Debts would be quite difcharged ? o

I 45 ]

- "To make what I fay as intelligible as I am
able, .The Produce of the Sinking Fund for
the Year 1744, was one Million, .an Hundred
thirty-eight Thoufand, one Hundred and eighty-

[feven Pounds. Now let the o/d Debts, con-

trated before December 1716, be entirely di-

ftinguithed from. thofe fince contracted, and -
all this Produce, that is not already engaged, .

be. employed folely to difcharge their Princi-.
pal, without any future Alienation,. or De-
ducion: In this Cafe, by December 1745,

it 'would be known exatly what could be -

done in the fi7# Year ; and if it was decla-
ted, in the next Seffion of Parliament, that
no future Dedu@ion, or Alienation /bould
be made, it would be pretty manifeft what

. could be done the'next Year, and what every

Year after, from this gradual Decreafe of the
Debts, and Increafe of the Produce, till the

. whole. Grofs of thefe Debts was paid off.s

And I dare fay, a Calculation might be made
‘in what Year that would be, by the fame
Rule that our Effayif, before quoted, pointed
out ;:and in . which he was only miftaken,
“becaufe he prefumed the Sinking Fund would
from that Time be kept facred. -

- As to the Annuities lately charged on this
Fund, contrary to the Intent and Meaning of

- the A& for its Eftablithment, they, as well as

“the Intereft of what other Debts it may be
needful to contra&, muft certainly be paid,
P | o ' becaufe
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_becaufe the Money is lent upon National
Honour and -Parliamentary Security 5 and’

thefe Annuities and Interefts. would fome-

what leflen: the ner Produce: But the Amount

of this too, I would fuppofe, might be pretty

“nearly computed, and brought to the former
Account. And as to the Principals of both,
they thould remain till all the o/d Debts were:
paid,” and then take their Turn in Payment
from the fame Fund, which is made perpe-.

. tual, and therefore, till much farther encum-

bered, would by this Method be ftill good'Se-

curity. s

- Forif this Method were taken, it is to be
confidered, that all the zhree great Funds,.
from which the Sinking-Fund was to arife,
~except fuch Parts of them as have fince been
detached and feparately loaded, would be
Swallowed up in this Sinking-Fund: For when-
the Principal was paid off, there could be

no. want of Security for Interef?; and the

.~ Public_would then have, from the: perpe-
tual Taxes thrown together in this Fund,
an annual Revgnue of about three Millions
and a Half; to pay the Intereft and Princi-

- pal of the new Debts, and to help (as it then

very well might in a certain limited Sum,
when the Incumbrances on it were fo much

leflened) towards the Expences of the cur-

féntﬂSer‘vicg‘; o R A
~ The only Objeion I can here fee is, that

L4 1
‘we may be obliged, while the ‘0/d. Debss are
paying off, to contrad new ones to the fame
orgreater Amount: So that when we had
cleared our Books down to December 1716,

- we thould find them as.much or more charged

Jince that Time, as they are now both /e

_and before it.  Suppofing this thould really be

the-Cafe, fwo great’ Advantages would fiil
arife from purfuing this Meafure,

-1f8, That I have been' laft infifting on,
the-having lefs Intereft to pay for our Debts ;
‘and 2d/y, The Honour every private Tradef-
man fhould be glad to have with his Credi-
tors, that of having paid them down as Jow

as be is able, and given them ,good Security

~‘for whatremains, - |
- But as Things have been actually managed

in the two laft Years, I do not find any thing
faid of o/d Debts that have been paid off, only

two Thoufand three hundred Pounds vpon the

Annuities for Lives; all the long unfub-
fcribed Annuities, to the Amount- of above
one Million, eight bundred thoufand Pounds,

‘and the Annuitieswith Benefit of Survivorthip,

amounting to.above one hundred and eight thou=

Jand Pounds, having been many Years left.un-

touched, while the whole Sinking-Fund Pro-
duce has been either iffued for the Payment of

| - zew Debts, or taken for the annual Services.

1 have mentioned the * Argument made .

oefe



- Confideration, when the
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‘ufe of upon the Eftablifent of the Sinking-

Fund, ¢ that the Public had the fame Right

as a private Man to pay ‘off its Debts when
able.” Has not that Argument the fame Force

now- that it had then 2 Or are the money’d |

‘Gompanies, fince they have taken the Place of
‘the Exchequer, become of fo much greater
Confequence than before, that they muft not

~ be dijobliged by a Payment of their Princi-

pal, becaufe it would leflen their ennual In-
‘tereff 2 'Will they. not lend ozher Monies at

three per Cent. unlefs their prefent Capitals be

‘continued at four? “Why if that be the
‘Cafe; I cannot indeed fee where the Pur-
‘chafers will. be found able to buy them “out,
~and fo we muft fubmit to the Misfortune! -

‘But then' the melancholy Scene returns,.

- which I. defcribed fome Pages backwards,

that of eur running on apace to Bankruptcy. B

- If we cannot borrowe freth Sums, without
“paying exorbitant Intereft for what we already
owe, is it. not plain that our Credit is bad,
that our Affairs are defperate? And if all this
~while our Debts, upon the whole, are annu-
~ally increafing, does it not appear that our

“Expences ‘are. greater than we are able to f

, . Queftion arifes con-
- cerning the Expediency of our engaging in a

 Land-War, and the Proportion we ought to |

- take in fuch a War, if we do at all engage.
. : o For

firefled, when they

| (49) -
For how heroic foever other Nations might
be, how forward foevet to fuccour the Di-
had 'it fairly in their

Power, 1 believe We are the only People in

. Europe that would do it under fuch Circum-

ftances as we find ourfelves, and with fo little
Invitation, Thanks, or Encouragement, from
thofe to whom we lend our Affiftance. .

That I.may omit nothing which tends to

" the Elucidation of my Subje&, 1 fhall now

give a fhort Hiflory of the National Debt for

“only the four laft Years, between December

31, 1740, and December 31, 1744 ~
In December 1740 this Debt was only for- -
ty-five Millions, nine bundred and Jorty-three
Thoufand, niné bundred and forty-fix Pounds.
There was an Increafe the next Year of one
Million, two-bundred thoufand Pounds bor-
rowed upon a Continuance of the Duty on
Salt, and only one bundred and eighty-feven-
Thoufand, eight bundred Pounds paid off, and
that chiefly from the new Debts; fo that the

. - rtemaining Debt, at December 31, 1741, Was
Jorty-fixe Millions,

nine bundred and fifty-fix
Thoufand, two bundred and forty-fix Pounds :
Which is ome Million, twelve Thoufand, twao
bundred Pounds more than the Year before.
In the Year 1742 there was an Increafe

of two Millions, four bundred thoufand Pounds,
of which one Million, fix bundred thoufana
Pounds were borrowed of the Bank upon the

H Re-
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Renewal of their Charter, and eight bundred |
thoufand Pounds were borrowed of the fame

‘Bank, and .ch}a;.'ged on the Sinking-Fund,
- That Year there was a much more confider-
able Payment, in all four bundred and forty-

one Thoufand, ninety-eight Pounds, of which

only one bundred and fixty-nine Thoufand, frve
hundred Pounds; were towards the new Debt:

But il the Advance, upon the whole, was

confiderable enough, no lefs than one Million,
nine bundred and Sifty-eight T boufand, nine
hundred and two Pounds; which left the Debt
~at the End of that Year Jorty-eight Millions,
nine bundred and fifteen Thoufand, forty-eight
Pounds. | -

~ Between this and VDeaéméer 31, 1743,

there was an Increafe of zawp Millions, three

bundred and etghteen Thoufand, Jix bundred
Pounds, of which one Million, erght hundred
thoufand Pounds was by Lottery and other-
wife charged on the additional Duties onLow
Wines and Spirits, and the reft on Bills upon
Licenfes for retailing of Spirituous Liquors,
The Payment that Year amounted to one
bundied and ninety
Pounds; that is, f0p Millions, one bundred and
twenty-eight Thoufand, three bundred Pounds
lefs than the Increafe: So that the Net Debt
on the faid 3i1ft of December, . 1743, ‘Was,
Jo/ty-one Millions, forty-three Thoufand, three
bundred and forty-cight Pounds, = =

Thoufand, three hundred

To
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To this was added, th‘évne‘xt.Yea;,‘ two

Millions, eight bundred thou and .POZli"Z s,‘:tolzzg

Million in three per ("Te.ﬂf.,Annmf}es, upo:i the
Surplus of the additional Duties on L«

“Wines. and the other one Million, eight bun-
3

) 1 72 f \ A r

dred thoufand Pounds 1n th;ee pelee,'zz: ;?;;52{
Anuit; aid off that Year only one i1 .

Annuities. Paid off that Y y one bundred
and fixty four Thoufand, one bundred %?oufzds ;
which left the Net Increafe fwo Mz!{z}o;zs,.» /z};
hundred and thirty-five Thoufand, nine mz‘ng’re !
Pouéds; and the Net Debt, at the End ok

174 i1lions. hun-
: b , fifty-three Millions, ﬁx
%ﬁzgﬂifz }Zutgty-j;ine Thoufand, two bundsed

and forty-eight Pounds; or, to be more precife

on this laft Article, fifty-three Millions, fix

bundred and feventy-nmine Thoufand, two hun-

dréd and forty-feven blf’azmds, Jixteen Shilings,
and nine I arthing. L
amé(;g;i ﬁf: Clenfr‘eafe wgili be in the prefint
Year we cannot yet know, becaufe we do r:jéolz
krow what will be .paldloff ; but tge{?ﬁb}e
Ticreafe at prefent, as appears from t }}f‘ I ;ea‘;
of Way‘s and Means, is the '_fame‘ tdz;.J / ([;
asthe laft. Butas fwo b‘una’re{l Z‘b.OZf/VQ‘fi gznlt
lefs are taken from the Sl_r.}k‘m.g-I;lq}n , Ir
is to be hoped ’that.Fung ]‘;ﬂblf difcharge fo
‘ ‘he mote of the o/d Debt.
m‘gtt;t tl:i)??f é;trry on our Profpe@ to the

" End of another Year, becaufe, according to

b Serinture. Suffcient to the Day. isalready
the Scripture, Slﬁ“‘w f 0108 the Table
the Evil thereof 5 1t é?}:'afs, from‘ of
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~of Debts, and their Increafe and Decreafz,
that "the' nominal Debts of this Nation, be-
tween December 1740, and December 1744,
are increafed feven Millions, feven Hundred
thirty-five Thoufand, three Hundred and twe
Pounds ; that is, upon a Medium, One M:/-
~ bion, nine Hundred thirty-three Thoufand,
eight Hundrzd and twenty-five Pounds per An-
num ; which is more than is neceflary for the
ordinary Expences of Government, in Time of
~ Peace, ‘
“To prove thatitis more than the ordinary

Expences of Government require, in Time

of Peace, we need only look back to the

- Years1724.a0d 1725, when we were in this
State : And though  we were then under a
Minifter not at all famous for Frugality of
the public Money, nor was there any Want
of Complaifance in the Houfe of Commons,
the Guants of thofe two Years did not a-
mount, upon a Medium, to more than about
One Million, eight Hundred and Jorty Thou-

Jand Pounds; almott one Hundred Thoufand
Pounds-lefs than the above Medium of new
Debts. I have put down thefe Granss, at
the End, among the other Figures, |

We have the Navy Debt, of our laft four

Years; ftill to confider. It appears, that this
Debt, in  December 1740, was one Million,
. three Hundred and one Thoufand, fve Hundred
. @nd twenty.five Pounds, according to the Stafe

A . | of
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.. of it laid before the Parliament, and foon aﬂ.
. ter publithed ; and it dppears, from the State

of the fame Debt in December 1744, which
I bave now firft publithed, by 'an‘ authen-
tic Copy from the Office, that it is no.lefs
than three Millions, two Hundred eighty-eight

Thoufand, four Hundred and forty-one Pounds:

An Increafe of ome Million, nine Hundred

eighty-fix Thoufand, nine Hundred and fixteen

Pounds, which at a Medium, wants but little
of firve Hundred Thoufand Pounds a Year.
- By the State of the Navy Debt in 1740,
we alfo fee, that they expe@ed to have fawo
Hundred twenty-nine Thoufand, e_’ig_bz‘ H. zmdrf’d
and forty Pounds of that Debt, expended in.
Tranfports, and Vicuals for Soldiers in Lord -
CaTHcART's Expedition, refunded back
to the Office, by Provifion from Parliament;
which, if it had been done, would have re-
duced the then Debt to one Million, feventy~"
one Thoufand, fix Hundred and eighty-five
Pounds. But, asI do not find any fuch Pro-
vifion in the Grants fince that Year, though
there is in the laft Year’s Debt an Article
charged in the fame Manner, I fuppofe this
Reduétion was never made, but that Lord
CaTucarT's Expedition remains upon the
prefent Debt; and thereforefhallnot infift on it.
- And as within thefe four Years we muft
allow fome Increafe of the C'zfv'il Lif De.‘ét, '
in proportion to what it is-at prefent, I think
- : I may
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1 may very mOdeﬁly put that at one bundred

‘thoufand Pounds a Year.—Now if we add all
‘thele Increafes together, the feven Millions,
Jeven bundred and thirty-five Thoufand, three
bundred and two Poundsupon whatisdiftinély
«called the National Debt, the one Million, nine
hbundred and eighty-fix Thoufand, nine bun-
dred and fixteen Pounds upon.the Navy Debt,
and the four bundred thoufand Pounds upon
the Civil Lift Debt, they amount, upon the
- whole, to zen Millions, one bundred and twenty-

- twoThoufand, twobundred and eighteen Pounds; |

or two Millions, five bundred and thirty Thou-
Jand, five bundred and fifty-four Pounds per
Annum; and fo much is the National Debt
PROPERLY increaféd between December 1740,
and December 1744. -

If we compare this whole Increafe with the

_ neceflary Expences of Government in Time of

 Peace, we fhall find it to furmount thofe Ex-
pences, fix bundred ninety thoufand, five bun-
dred and fifty-four Pounds per Annum, or two
Millions, nine hundred and fixty-two thoufand
Pounds in the four Years. And this we areun-
doubtedly to charge to the extraordinary Ex-

- pencesof the War, ot fome other extraordinary

© Bxpencesthatare lefs to be accounted for, — I
might have put the Expences of Governmient

- much lower than I have done, from the late
Lord OrForD’s own Calculations when he
= - was
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was 70 Minifter: But as I do not find that they
were ever difcharged for lefsin any two Yeéars
of the prefent Century, either under his own
or any other Miniftry, than in the two Years
I have made my Example, 1 thought it fairer
to be guided by them, than by what any

Gentleman might write 'when he was pro-

fefledly in the Oppofition. I
All the annual Subfidies and Supplies, that
were actually raifed upon the People, that is,

exclufiveof thofe founded upon the 7w Debts,

are to be added to the above Sum, in order to
fhew what has been the Expence of the #un
within thefe four Years. Thefeinclude, befides
the Land and Malt-Taxes, all that has been

taken from the Sinking-Fund within thofe

Years, and fuch Monies extraordinarily arifing

as are not appropriated, but left to the Difpos
fition-of the Parliament, Now the Land-Tax

in thefe four Years, at_four Shillings per Pound, -
amounts toesght Millions, the Malt-Tax, at fem

ven bundred and fifty-thoufand Pounds per An-
niim, to three Millions, the Sinking-Fund fur-

nithed four, and there arofe from the Overplus

of Grants in the feveral Years,and Impreft Mc-

neyin the Exchequerfor Coinage-Duty, eighty-

eight Thoufand and eighty Pounds ; to which
we muft add one bundred and Jeventy-feven
Thoufand, four bundred and twenty Pounds for

the Deficiency of Grants in 1744, and made:

good out of the Supplies for the prefent Year,

B e T T R D

and
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and the whole Expence of the War, over - :

and above the neceffary Charges of Governt
ment, was in the laft four Years, between
the laft Day of December 1740, and the
laft Day of December 1744, no lefs than
eighteen Millions, feventeen Thoufand, five hun-
dred Pounds, which i is, upon a Medium, four
Millions, ﬁfve bundrc’d and four Thoufand,
three bundred and Jeventy-five Pounds per A=
num.

That the Money taken from the Sinking-
Fund ought ta be reckoned as Supplies altu-
ally raifed, is evident, becanfe, though the
takmg of thefe Sums occafions the Creation of
new Debts, this Fund is in itfelf a real Sur-
plus of three other Funds, the Taxes appro-
priated to which are perpetual and every
Year levied upon the Subject. The People

therefore do as much pay bis Money as'they -

do the Land or Malt Tax, though the Mil-

application of it, inftead of finking their
Dcbts, does, in fa& caufe their Debts toin-

creafe
This will lead us to }conﬁder,thc_ Tota! of
Great Britain's Expences in the four Years

we are DOW upon, accordmg to the Eftimates .

- I have.made as I have gone on thrOUgh the
feveral Particulars: And we fhall find, upon

- putting thefe Kftimates together, as I have
_done in the Appendix, that thefe. Expenccs' |
amount .in the grofs at a Medium of nine:

Millions,
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lelzam nine bundred and ten Tboz_z/aﬂd engt »
‘bundred and feventy-five Pounds per Annum, 1o
the aftonithing Sum of zhirty-nine Mz/[zom, |
five bundred and_eighty-feven Thoufand, five -

/Jundrea’Pounds of which Icompute that rewes-
ty-nine Millions, jfour bundred and fixty-five

Thoufand, two bundred and ¢ ghty~two Pounds
have been a&ually paid by the People, at a.
Medium of feven Millions, three hundred and

Jixty-fix Thoufand,  three bundred and twenty
Pounds, ten Shillings per Annum, and the re-

maining zen Millions, one bundred and twenty-
two Thoufand, two bundred and eighteen

Pozmds, are actually a new Debtoni the Na=
tion, at a Medium of two Millions, five bun- .
dred and thirty Thoufand, and fifty-four Pounds.

per Annum !

What a monﬂ:rous and fhockmg T ruth

muft this appear to thofe who have réad

in Dr. DaveNaNT, (a2 Gentleman than.

whom perhaps none was ever better ac-
quainted with the Policy and Wealth of
this Nation, and who did not live fo long ago
as' that we may be ‘fuppofed near twice as
rich as in his Time;) ¢ That when . this
¢ Kingdom fhall be arrived at that Period of
¢ ill Condu&, as to pay conﬂ:antly Sfive or fix
Millions per . .dnnum WeE may venture to pro-

.8 @0 &R

 the:common Peoplc of France were before

I ¢ the

nounce, that the common People of Eng-
land will be then as poor and miferable as
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* the War) I know that this Paffage;,
- whenever quoted, will be fubject to Contras |
diction from' fome Perfons, becaufe we “have  |”
~lately raifed fo much more than either of |
thefe Sums: But all that fuch Men can fay |
‘will ftand for nothing with the Judicious and |-
Unprejudiced, while they fee in every Part an |
abfolute Want of foreign Specie, of which |
but a few Years ago we had fuch Plenty, and |
- a-growing Scarcity of our own, notwithftand- |
ing the Laws to prevent its Exportation. . |
~ But left I thould be accufed of overcharg-, |
ing the Account, and laying a Burthen upon |
. the Public heavier than ever was laid: on it |
by the Legiflature, of making wrong Di- |

- flin&tions, and endeavouring by that Means |
-to give falfe Alarms, I fhall take anotherMe- |
thod, before I conclude this Pamphlet, of |
- filencing.all Gainfayers, and convincing‘all my
- Readers, without having recourfe-to any Sup-

~ pofitions of my own. I will compare the Mo- |
nies voted in the feven firft Years-of Queen |

Anne, with thofe voted in'the /af? feven Years
of *his prefent Majefty, without diftinguith-

o

e e

[ | s9- 1

» 'It‘“vfh'duld previoufly, however; be taken. -

notice of, that thefe Jeven ﬁars‘War of
Queen ANNE, from 1702 to 1708, inclufive,

| were all the while maintained againft Fh.c
whole Power. of the Houfe of Bourbon, the

mighty Monarchies Of,both' V,Frmzce{ and
Spain: Whereas of the Jajt feven Years of
his prefent Majefty, one, the Year 1739, was.
Letters of Marque were granted to the Mer-
chants in the Summier, becaufe - the _va;rp—.
ment did not declare War againft Spain till
the latter End of Oé&fober: 1 wiil therefore
diftinguith this by the Name of the Conver-
tion Year; And of the fix remaining, dur-
ing four of them, we were at War with Spaiz

| only, the iweakeft Branch of that Houfe ; and
in only the two laft, including the prefent
(which compleats the feven) with bgth'thc :

French and Spanifb Branches.

" Another Thing to be confidered i, that in" -

thefe feven Years of Queen ANNE, were won
the Victories of Schellenberg, B.leﬂbezm, Ramzl—
“les, and Oudenard; the Empire was relieved,

ALY, Wit . ih- | | wft of Flanders fubdued,
~ing how much was ‘dorrowed upon Intereft, | Brabant, and mott o'

~‘and how much atually Jevied upor the Peo- | | 5, °F | ‘think, any Land-
-ple, what Pdrt of the zz]vho]c‘ ”w%a)slapplic'di w b laft elapfed, we bave not, 1 think, any J
‘the neceffary Ufes of - the Government. at |-
Home, and what Part was fpent in carrying § 1
- on the War with the Houfe of Bourbon, .~ §4

and Spain over-run: But in the feven Years

Honours to put in Competition with thefe,
except the Vicory of DETTINGEN, which
‘moft Peaple rather call an Efcape. ~And as

not properly a military Year at all, though

to
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'Non'did indeed win great Honour in Ame-

- nual Expence. And if any one fhall mention,

- ANNE, the Mifcarriage at the Siege of Tou-

~ the two Wars, I proceed to the Account of

* here I thould be exceeding brief indeed, were

fee in the Table of thefe “Accoynts; and

was reprinted about two Years ago, entituled,

| [ 60 ]

to Trophies won by .Seq, 1 believe nobody
will pretend to maintain that thofe before
Toulon in 1744, were greater than thofe won
by ‘Sir Grorce Roox off of Malaga in
1704, how equivocal foever the Viétory at
that Time may be reprefented, Mr, VEg-

rica, by the taking of Porzo Bells and Fore
Chagre, though we did not think fit to keep
them: But furely this will not be magnified
beyond the taking of Gibraltar and Pors
Maljon, which we have now fo many Years

{een our Account in maintaining at a vaft an-
by way of Reproach on'the Reign of Queen
lon, the Reign of King Georce will be as
much clouded by the more inglorious Mif-
carriage before Carthagena, S
 Having thus flated the . Circumflances of

the grofs Sums raifed in the feveral Years
while they were thus far carried on,  And

it not for a Difference which the Reader will
Wl)ich t__h;irefo"ré it behoves me a little to ex-
fﬁlajn. - _ o ;

A Pamphlet was publithed in- 1712, which

4
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A View of the Taxes, Funds, and public Reve-
}zue_s of England, with the Total of Money voted

byParliament, during Queen Anne’s War, Jfrom

the Year 1703 to the Year 1712, inclufive,

"The grofs of the Annual Supplies, for the firft

feven Years, were ftated by this Author, asin
the firft Column of my Table, there being no
Particulars for 1702, but only the round Sum

of three Millions. But Mr, CARTE, in his Pin-

dication of the full Anfwer to the By-Stander,
has found Means, not only to procure .t;hq
Particulars of that Year, (which he might

very well do from the Votes) but to make the
' genéral Sam, in moft of thofe qurs? gr‘gath ‘\
‘than the former Calculator had done.  This

was the Reafon of my giving another Column
under his Name, inwhich the whole Amount
of the feven Years is, thirty-two Millions,

eight Hundred fifty-three Thoufand, feven
Hundred and fixty-three Pounds; while that of

the other is only thirty-one Millions, feven
Hundred thirty-fin Thoufand, two Hundred
and e1ghty- one Pounds : Between which two

. Sums there is the very material Difference

of one Million, one Hundred feventeen Tba’z;ﬁz;zd,
four Hundred and eighty-two Pounds, which
‘makes great Odds in the Comparifon for
which had Recourfe to thefe Numbers. _.

- ‘However, the Difparity between the high-
eft of thefe, and the feven Years we have laft

feen,
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feen, is much greater, perhaps than wou]d

at firfk be lmagmed or even believed at all,

i€ there were not'a Power in- Numbers to ex-
‘mwulfh al Controverfv - What belongs to
\ Year may be feen of this, as well as of

o thc: two former Accounts in ’he Table be«-
V;fosc mentioned, ‘

- But the whole of Momes voted by Para

: hament between the Years 1739 and 1743,
~both inclufive, is no lefs than therty-fix Mil-
 Fons, eight Hundred twenty-four Thoufand, one ~ §
', Hund”ed and fifty-one Pounds;: 'Thatis, more [

than Mr. CARTE’s  higheft Computanon
#bree Millions, nine bundred and feventy thou-
- fand, three bundred and eighty-eight Pounds,
and more than the -other lower Computa-
‘tion, five Millions, eighty-feven Thoufand, eight
Bundred and fevenz‘y Pounds. = And that'the
.Nm‘zomzl Debt increafed fafter “then -than
now, the Navy Debt more than in' Propor-
tion, of the Civil Lift Debt, (though the Re-

- venues of that Lift were given for two bun-

dred thoufand Pounds lefs than now, and pro-
duced lefs perhaps by three bundred thou-
fand Pounds, and the Queen out of that
could {pare near one bundred thoufand Pounds
a Year,) fcarce any thing at all, I believe

“are Propofitions that nobody will pretend to
_maintain.

e Natxonal Debt being then{o abundantly lefs

To Wthh I may add, that the

than
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than now, it did not fwallow up abovc twg
Millions a-Year for Intereff,
s it - not now evident, that the annual

‘Grants to Qleen ANNE for all the Expences

of Government, Civil and Military, by which
ihe broke the Power of France, and fecured
out Trade to the Lewant, were lefs, upon a

~ Medium, by above five bundred and f; Sixty=

feven z‘/:aujand Pounds per Annum, even ac=
cording to the higheft Computation, than
the Grants have been in the laft feven Years,
wherein we can only boaft we have ¥ received
no great Hurt by Land and that by Sea we'
have at leaft a Right to d ifpute the¥ictory with
the Enemy, though the Parliament have been

 {o fevere as to call Gentlemen to accaum‘ for

that A&ion?
I fhall onlyafk two more Queftions, and

“conclude this Suzrvey.

Since it is now by moft People al!owezﬁ :
that the War of Queen AnnEg, the Burthen
of which we yet fevelely feel, was rather a

* German and 4 Dutch, than an Englifh War,

is it not proper to enquiré ftrictly whether
the prefent War, ‘which lays upon us a fo
much begvier Bardm ‘be not alfo a War for

fome other Intereft bcﬁdes ‘oUr own ?
Whether we think ourfelves adle, under a
great Load of annual 7. axes, increafing Debts,
' mort-

* 'This was writ before we heard of the Battle near 7 our-
;mj. i b )



mortgaged and anticipated Funds, a vifible Dez |- | I g L
cay of both Zrade and Money, tocontinue, for §| oo f 51 Sl
any foreign . Intereft whatfoever; either the i . AP PENDIIX :
:B#llfzetsﬁor?Pa)’_fﬁdﬂég‘s_ O,f ,a«!l thepthc;f qucrs’ 1 Wi S,taterg“: the National Debt, as 7. ﬁﬂod the ,:'
in Europe? And whether it would riot better | " 24th of December, 1716, .
demonftrate our Wifdom and OEconomy, and  §| .. FE7Y TEERIE, L7T0
that Love we profefs to our Country and Po-- || _!iN;UITIES. ?r;rong»'pg{;ms,_ o -'_g,fgg,jfxg 7 1

O Fa ST nnyities with Survivorfhip, ~ . "108;10

ﬁt’fﬂj, lfwe \conﬁne(,i_‘ Qur Quarrelsmore to Anouities upon two and three Li\?Cs, ‘ 192,152 6 3
that Element, on which our Hland-Situation . Bmk{'o; England,  — o 3,375,057 1719
Bives an Advantace. and tn that Adsn e i £ Eaft- India Company, i = 3,200,000 - :
gives us an Advgntagq, _»,apd/ to that M_ﬂff‘."? £ St /-';Sm‘Cpmpgny,',' v 1. 000,000
Qf EJCPE?IC‘? Wh’lCh 'ﬁl;ltS our Pl’ﬁfﬁn-t-~ .dCClm;mg [ - Brcheguer Bills, e " A sﬁl,bgs
Circumﬁances? g I ) ¢ I Annuities at g pér Cent for 32 Years, ° 900.000
- T S Lottery 1710, <y s 1,500,000

o ) e R : Four Lotteries in.1711 and 1712, == = 8,762 625 -

L . T S U A 3 Bankers Debt, - - 664,263
s 7O I N I S _ B Civil Lit Lottery 1713 . e 599,199 -
IR T S BT T N I e Lottery 1714, e T 1,812,100
Annnities at § per Cont. 1° Geo. I 1,079,000

RSt

- Total Debt at 3716, by -E’“beg“fr}, ,46,61@3., ; o5 i1z

Certificate,

IR L) Debts faid 20 be. for Seh{ices before
Chrifimas 1716, butadjatted and al-
Jowed fince that Time.

Deficiency of Gramnts, Auno
1716, in_which is included . AR
3342319 65, 14d. Part of ¢ 5°9'%7
Navy Debt, . - .y = .
Canada Bills," © * 15~ e 124,108 18 %A
Deficiency of Candles; = . wme ' -0 346,793 7 10 v
_ Dirco of' Low Wines, - st L6,812 9. 2
~_ - Edward Clens, rar——— ‘585 7 14
‘Deficiéiicy on Hops, ~————  ~=mr 12,480 ..
Ditto: Eaft. India Companyy ' mwim™ 79,389 17
+Equivalent to" Noreh-Britats; ~rwt o 248,850 ©
- Newis and St. Chriffopher’s Debentures — 141,093 15
Army Debentures, - -ome——— - 2,152,927 ©
. Loanson Coals for Churches, by AGs 2, ~ - »
Ngdm;, & 12 Geo: L. S % 164,009 ’
Navy Debtat 1716, = 1,043,336 15 Q- ’
‘foer];of \inclgd?;d"" , '_43 3’3, 5 9 ‘
in Deficiensy of g 334,299 16 T
Grapts, i =7 700,996 1g. &

K . »'35;,958,103 g
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Computation of the Civil Lift Revenue, fir the

- Jift Yearof his prefent Majefty.

TPY the Accounts 'ﬁgn’d and c—jéli\ge_r’d,
' B by Mr. Scrope the Secretary of the /.

Treafury, there was allowed to be
. received between Midfummeriy27,

.- and Midfummer 1728, -

-

N

*684,407 1o 14

Lo

8 .
FACRT

! By-A.‘,,CC;Ournts_ afrex;wards;ca}led for by enlge
~ ~other.Gentlemen, there appear’d to be. - -

the following Articles omitted in Mr.

Scrope’s Account, and which. ought to
! g

-have been charged to the. Receipt be- -

" fore Miaﬁzmmer, 1728.
18750 12 g

By an Account fign'd by
-the ‘Commiffioners of
- Excife, paid to the

. Queen, '

By an Account from the
Poft-Office the Net ¢
Receipt is more than
in Mr. Scrgpe’s Ac~
count.

So

3814 12,

The Receipt of the Wine _
Licenfes appears by the
Exchequer Account to
be more than charged

A Mr: Scrope’s - Ac-
»'goung,: - ~

1396 e

Total of Net Receipt at
- Midfammer, 1428,

{b R’ccéiycdé_ftexwards_for Cuﬁom#-ggq’:xg 8 10

-

d

23:9613 Z i oD

et

“,

-

d'l,

i

Be
it
L

i3

1
:

4Ditto at the Poft-Office,
: Ditto Wine Licenfes,

] Arrears- flanding- out in

Arrears, Rill in cthe Hands

¢ which were

Ditto:on Excife 77873 4 o

55. 1d. which after the - s
Ded&tion of 18892 Z
1s. faid tobe theArrears
of the Duty arifen be-
tween the 11th of Fune
1727, and Midfummer,
1728, is,.. .

I

27120 2 _;8%1
2goo,
61000, 19. 8.

Om— T
[ .

Ditto {mall Branches,

128,115 16"_'.”1 -

Total recéi‘;ved'fiﬁ April,

the Caftome,

of the Country Poft:Ma- g‘ézsz'ﬁ -
fter, and others, -~ )~ o

B y
STttt S} p Ity

Total of "the‘érodﬁée, - —

B Given the Kiii,g fc;r A?'_r’rears, B ..._.__.. MRS '
j | The half of 79022 4 9 in the Caftoms~y.

charged by -Mr: Serope’s Account for |
Drawbacks’ between Midfiimmer, |*
1727, and-Midfummer, 1728, ias by. |

2 Rewrn from the Commiffioners L. ome
Midfummer; 1727, and confequent-

1
ly ought to. placed to the Account

charged. as paid- for:Duties-before . ,> —
-

before that Time, . : e J
If weadd toﬁ-;zthiéithe Land Revenugs, \xAvh‘iéh

Y Debentures, Fines and Forfeitures ;

rown,f'dgth'ig Year at leaft, were
and Tax'at 2. in the Pound.:

— " 8:36':4-83:4' 10 -
[ 69885 6 o |

76,165 7 o
[ S— . ;

91 2,655_9 1y 7

3951 2 4
;067,161 ©.0

v . ‘

were anticipated’

: the Sales of. Wood,
wel a'_!\vayq»'accdgnted for in-the, late
| the Principality “of Wales; all the> Civil 'Lift Revenges of
| Scotland, of all:which there is neither ‘
i or Difpofition :" It muft-be granted,

Queen’s Time ;

an Account of Produce
that the Revenues of the
confiderably more than a

LAY Yt anl '



20266  —— 4USWUINGG .«_o souadxy ety smnuupr 45¢ 101N o
s Nw.mmm: ‘5123 X In0J Y] 33 1G] [EUOHEN U3 JO w.««_ou,uﬁ. m.«wz = w
o1 : L§5‘obgr - ‘wmpopexg - 7

. .m:;wo,m,w .

E 1

- ot

.num.m&m;.@ s < §zl1 uf B
| 988°L5g1 om@ ——— Yzt ul

/

R e i , *qIUOJ] 9UO PUE SIEIX ueatoury
TR A S AR PP SN 3 ) 1 Suijuig a4,
n “mapy4d” Y3 “193(] TenoneN Sy go pied aaey puos pung Supjulg oYL
_wwmmm kmm ,ﬂN s m‘ 1 m&sﬁﬂ P1¢ 32 *4juo uasq savy pproyy 193 [PUOREN

——

op———— Ca——

begv1tigh .

d pung Surutg S[oyM I Jo Junoury
g€ L1 daguaoay P1¢ 18 199 [PUONEN

5 g1t asaa] 4 jo adreqan oy 03 parjdde eyt ‘s3eaX Xy U1 3G3( JeUOLEN
Mﬂ%c%m“wmmﬂus% Boun pue ,Muwwmmumm oAy 30NPOIJSI] PIIOM Yot MOE] awaam% |
wu?bxe\ puv paipunEl u03f ‘punfnog .h&m%a.@@x pasput | xyf %@.\g nwumw»ﬁ‘wnw w o
~3{UIG 243 JO 2d0pOIJ SSpuUnog auwu- kyusmy puv prpunpy SM& puy(nog, 4ds} & w
ﬁ&mg:m 2047 ‘WD Xtf-£240,] STAA ‘gtls .Hm 4oqua2a( 39a(] JeuotEN uah._

-

k%uaﬁ e\ﬁ the Natronal Debs for froe Tears poft, avith the ‘weaw De by
Jrom December 1740 10 December i741, from theiie 1o 1742

andfo on te 1744 ; with the Navy and Civil Lifs Debts added, A

s

,Zm&.os.»_ munvn m.h‘.H ] ,Fn&,mm& to the

Dec. 31— r740 [ 45,943,946
Dr— 1741 — 46,956,246
D — 1742 — 48,915,048
H Dr— 1747 — 51,043,348
m Dt — 1744 — 53,079,248
V Wavy Debt at L

Endof nest Year. “ Mw%omwxm&&wwm _,wmsnmnmwamwnwman nwms wn:.w o
1,200,009 ..mm.wmmoa..,.‘_m : roww\,.n_,oa ;
2,400,000 | 441,098 | 1,958 905 -
23318,600 | 190,300 2,128,300
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-2 .800,000 | Unknown, | ,
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ing Years, "

uery, i allow'd
229,840 L.
.me Navy Debt
i 1740, is reduced

1,986,916 % 071,685 £ |

Dec. 31— 1744— 3,28 8,441
Do 1740 — vaofmmw
Net .,wnnmo.mh“ 916

Suppofed per . ;
i o
N ,u.DO..uOOOuh.

N

1,986,916 NavyDaadded
400,006 CL LR
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- - A State of the NATIONAL DEBT Provided or Unprovided for by Parliament, as it food o3 the 31/t of December, 1743, 4
SRR December, 1744. Together with an Account of the Produce of the Sinkine Funp that YVear, and to the Payment of
B . tratted beforg the 25th of December, 1716, the faid Fund bas been applied. E : :
K L " | » Ameunt of the National Increafed betaveen Dec. | Paid of  avithin that' .
o : .' , _ o - Debt on Dec. 31, 17431 31, 1743, and Dec; - Lame. :
> .8 8 "E X CHEQOQUE R 1 301744
. -8 = o . - : . , ‘ ‘ = — - — -
5 bg 0 L8 ‘ANNUITIES for léng T i in igi y S T
TR 5"‘"‘ : _ or 16ng Terms, being the Remainder of the Original 1.826. ] ) ’ ’ ’
. B8 PRECEE Sum contribured and unfubfcribed to the South Sea Company = = 1830275 a7 s 10 ' : ‘ "
| 5‘; N ;% »,,Ann_xlliticzfor Lives-with the Benefit of Survivorthip, being the orginal Sum con- } 108,100
o BE E  wibuted — e »
¥ 5 Fm Annuitics for Two and Three Lives, being the Sum remaining after what js fallen- : ;
’:‘: 5;_3,_, 8—55 ~ “in by Deaths T T N ren g at 18 § 105,147 : 8 : 2] | 2,300.
: gé G © Annuities on the Plate A&, 6. Geo. I. Regis — | 312,000
gvg}i _ ..qg Annuities for Nevis and St, Chri{‘:ophers Debentures, at 3 per Cent. per Annum 37:821 5 1
St} ] Annuities at 3/ jos per Cent. Anno 1731 — : 400,000
5 3 K - Annuities at 3/ per Cent. charged on tne Sinking Fund, Anno 1736 600,’000 '
. s _ Ann.ultles at 3 per Cent. Auno 1738, charged on ditto —_— e | 300,000
s B3 Duties on Saic further continued, Anno 1735 . — ————— © 40,000
: 3":’% g?:% Dito - furthes continued, Anno 1741 _ . —- —— 1,200,000 ‘ 42'200
S ..ep , ', Exche_qper B!Il-s made out for Intereft of oid Bills exchanged, C ——— 2.200 ) 109,000
. 6,'7'5’? S '§. a_/’% A Exchequer .B‘nlls charged upon the Duries on Sweets, Aono 1737 — 499,600, )
S E 5\: ‘5’-“3' R a *g - Exchequer Bll{s-on Liceaces for retailing Spiritnoas Liquors, Anno 1743 — x,ooo,oo’é d
‘ §N§§ 97;3 , § N_ate; The Lanq Ta)_cc:s and the Duties upon Malt being annual Grants, are 132 O_
Rk g{'éf‘é,' 3 ‘not Fharged in this . Account, nor the 1,000,000 charged upon the De-
G 33 S S duttions of Sixpence per Pound on Penfions, &e.
- P ad s : ‘ .
— . o — EAST-INDIA Company. B
R~ R - y Two A&s of Parliament ¢ Will, 111, Reois & A
g ] W . g Will, : Reges & two Alks 6 and 9 #nm0 Reg e 200,000
: g : gg"%’g IA"'}Q!UCS at 3/, per Cmt.' Anno 1744, charged oo the Surplus of the <gz’xddi- > -
: 2:: L "19.?3. ‘tional Datics of Low Wines, Spirits and Strang Waters, | — } '1,000,0004
AP T~ - o : - ‘ ) ’
'5?,';:,:%3459" | BANK of ENGLAND.
- Sy On their Original Fund at 2/, per Cene, : 27 /
i?— %gg g Tor cancelling Exchequor gm ;tegr G:: ipgf Anuum from the 1/ of duguft 1743 3,200,000 S 3
2 0%’& gyt -Purchaf d: £ th \ an B PR O . ) ! ‘».5\005000 ) ’
“m ¥ 23 » e led of the South Sea Company e 4,050,000 : . 2
g §:§ 58 Ar_mugtfes at 4/. per ?‘mt. charged on tlte Duty on Coals, &'c. fince. Lady Day, 1719 1"750’600 . 3 ‘ 14
B 825 Anantl.es at 4/, per Cent. charged on the Surplus of the Funds for Lottery, 1714 — 1’250,000 - o !
8 rE An_.nuf;'les at 3/, per Cent. for Lottery, Anno 1731 = = : ’800’ 000 I
-_ o %&’ < A;:m{jtg,e_s at 3/. per Cent Anno 1742, charged on. the Sinking Fund 800,000
5 oS : It:mtze; at 3£pgr: Cent, for Lottery Anno 174.3; charged on additional Duties on o
R S A oW Wincs, Spirits, and Strong Waters - e - % 800,000
A::ﬁ‘i?es _zit_,g,l. per Cent, Anno ¥743, charged on Ditto — e ] 1,000,000
ties ‘Zsf‘fzual-,ﬂtfr'cﬂzf.. for Lottery, Arno 174 4, charged on the additional Du- : : t
Ann 't(" Ls0w Wines, Spirits, and Strong Waters. — —— § 600,000
| cAnnuitles at 3/. per Cent. Arno 1744, charged on Ditto. e 1 1.200.000. .
: L€ ) i ' - f .- 2 .
oo SO U T H-S E'A Comrany. , S '
N their Capital Stock and Annuities, 9Geo. I. Regis, : - l27.302,2053 : 5. 6 | ' ,.
L : : : ' k ' " . . ; e i -
, R . | e | §’>°43:347 - 16 : .9} 2,300:90? | ‘ I 164,100 - 53,6

© g
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, To.thc Right Hononrgbie the Lorps Spi’x:ii:uaf and Temportal in PAR LjAMENTAﬁ_’embled,
A Stare of the NATIONAL DEBT Provided or Unprovided barli PR e o
December, 1744. Together with an Accauz oef IZ’ }?fo/z;;cze eo Jor by Parliament, as it food on the 31/t of December, 1743, and on the 3t/ of

: the SiNnkING F n : ; ; he Pavmer p ,
trosed nfors the 35t of Deccrmbes, 1716, 1he fuid Fund o bo aplicd, et Tear, and to she Payment of whar Debss " eon

dmount of the National| Increafed betaveen Dec.( Paid of avithin that” dmoint of spe
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3 o . D yA D e . A&l?iﬂ?}dl
2 o . | ) eot on DEC. 31,1743+ 31, 1743, and Dec, : Time. Debt, 05 Dec 21 -
E -  BEXCHEQUER B LT T
ya. . ) \‘o’ o : r ; = o . ) o ) - . . ] ) 7 M-.M
p;": . s.& g D{NUI T.IES for léng Te_rms, being the Remainder of the Original Z, 5 d. /: . d. 4L 5. 4. 7 - p
g8 - m=n 4 Sum conLtnburcd and unfubfcribed to the South Sea Company e 1,836,275 & 17 : 10 o : : 1,836,275 : 17 l(;
’ - pus - Annuities for Lives-with th ivorfhi ine b p - | : ’ T
’gxé']_ . gg‘ " ributed ves-wi h::_Bf’."fﬁt of Survivorthip, being tne orginal-Sum con- 108,100 108,100
NS R - U Annuities for Two and Three Lives, being th ini ~ : S , ' )
>§:—:¢ i' O"E’p , * “in by Deaths y being-the Sum remaining after what is fallen- 06T . g - 2:200 . ‘
= B 9 7. ATr———rTTYY . 5147 2 »3 192847 8 -
& ;-,-5;{ i © Annuities on the Plate A&, 6. Geo. I. Regis : oz, 18 ;2
o N & Annuities for Nevis and St. Chriftophers D, b N | 312,000 . :
X 8 5’:’ ) Asnuities at 3/. 105 per Cent. Annopl 7‘31 ) entureMS, n 3{2 Cent. per Anmum e 37:821 : 5 : g 3;27’%(:201
B §' 5 ‘ - Annuities at 3/. per Ceut. charged on the Sinking Fund, Anno 1736 ~ — . 200’000 400,000  ° 0 F
T I _ Ann_umes at 3 per Cent. Auno 17338, charged on ditte ? —— ~ 98;800 600 000
o e B3 Duties on Sait further continued, Anno 1735 " T 399990 300.O
\:%’:’ gbg 2;% gmo . further continued, Auno 1741 - L ; :.:,ooo 40,000 000
: ) - Y r Rill N ) . ——- ——— 200,000 ! ’ :
E:% 8.8 "glo .’ ;E;‘C{::qucer g:%;s made out for Intereft of oid Bills exchanged, —_— 2,260 108,600 1,091,400
Lo HERER chequer Bills charged upon the Duties on Sweets, Anng 1737 6 2,200
;% ‘5’-"3 Fa *g - Exchequer Bills on Licences for retailing Spirituous Liquors, Anno 1743 —— 'r?o% occ))% 499’600
%‘%,@78 § - N’a:)’o.t Iﬂ:rlé‘::di "I;‘;]J_(CS an the Duties hupcm Malt being znnual Grants, are T 13,200 986,800
SRR, S v o cl 0 this - Account, nor the 1,000,000 charged u ’ '
o ; £ (% g | 8 du&zoas o{Sx;pcnce per Pound on Penﬁon’s, o ged upon the De-
R By Two A 'fE 1A ; T”-/I ?J B oo ompAN Y. o
- PR Adlts of Parliament W 111 Repis & -
8. ol A 9 egis & two A&s 6 and - .
‘ g ‘ § %g‘@ Ahpqltxes at 3/ per Cent. Anno 1744, charged o0 the Surp}uf‘:;f’lzhzeeegdd,-—- S,ZO0,00Q 3,200,000
i % L@ :‘0:3’, ‘tional Daties of Low Wines, Spirits and Strong Waters, ' : addi. } o |
SN o ¥es vyl o ) . ' — . 1,000,000 .
g Eid  BANK of ENGLAND. T o hooe.so0
" o . : rﬁ % ' Qﬂ their Ol‘ig:nal Eund at 3/, per C. ‘ o s - o . ' ‘
. a E %%é g For' cancelling ‘Exchequer 331”5}53 G::. fer A wc i Of“f”g”,ﬁ 1743 " 3,200,000
. g: S g sg ‘ f;urchgfed of the South Sea Compan . - L 4 “£00,000 - 3,200,000
g LS nnuities at 4/. per Cent. charged on tke Duty on Coals, £7c. fince. Lo | 4,000,000 509,000
. %’ o8 2 g, Annufu_es at 4l. per Cent. charged on the Surglus‘ of the i*‘uncds f.of'ef_,(ﬁ‘:iév Day, 1719 1,750,000 4,000,000 _
e ; 59 Anpu};]e_s at 3[,_155;" Cent. for Lottery, Anno 1731 Sl CIYs 1714 —— 1,250,000 - 1,75 ,000 .
- "’ : -’g-s-.":",,Q, Annumgs at 3/, per Cent Anno 1~ Y Qinling I : ———— 800,000 1,250,066 :
9 T Annuici 3¢ / 742, charged on. the Sinking Fund 8
g 5’5 B npuities at 3/ per. Cent, for Lotrery Anno 1 743 charged on additiona) D.-‘-—-'w‘ 800,000 €0,000
8 .n;-"%t'\:’:':' x LO\.V_VV'lyngs,“Spirxts. and Strong Waters 2 ..j. ' hal Duties on g : . 800,000 -
AR Annq{tgesigt' 34, per Cent. Anno Y743, charged on Ditto - ————.“L' : 800,000 800,000
Annuities at' 3/, per Conr. for Lottery, Arno 1 74 4, Charged on rhT' ional Du. 5| 000 ; ' . )
“ties on Low Wines, Spirits, and Strong Waters g € additional Du-§ l ' 1,000,000
Y o . St—— . N
Annuities at 37. per Cent, Arno 1744, charged on Ditto. — - boo,0 6 o
4 ‘ — . 00,000
1 On ehes S OUTH-SEA Comrany 1,200,000 T
N Oa their Capxtal Stock and Annuities, 9Geo, I Regis, —_— ‘. | x,zoo,qoo '
o E : - m— - 127:302,203 i 5. 6 _ P
 Istho4 34} 6 J 270802203 1§z G
: - 12755435,347 2 10 . 9| 2,800,000 . e Sty
o o mage b t8atee 556702475 16 ¢ g
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- Debtor. Per Comtra  Creditor.
“T'he Exchequer is to Cafh on the Sinking- 121,135 ¢ 18 : 3 ByMoney iffued between the 311t Day of Dec. ¥ '
Fand on the 311t Day of Dec. 1743 } ' , 1743, and the 311t Day of Dec. 1744, viz €
To the Produce of the Sinking-Fund, be. - - ’ In full of 1, 000,000 granted for the Service
tween the 31t Day of Dec. 1743, and ‘ v : of the Year 1742 , :
In full-of 1,0c0,000/. granted for the Service
‘| ofthe Year 1743 N

l - |In Part of 1,000,000/, granted for the Ser-:
1} 1,002,051 2 16 : 11} viceof the Year 1744

1147 : 6 :..8
the 31t Day of Dec. $744, Viz, . : ;
Sarplus of the Aggregate Fund e 568,096 : 4 : g
Surplus of the General Fund —— 417,885 11 : g
Surplus of the South Sea Company’s Fund' wm 16,070 : 1 :

57,458 114 ¢ 2

856,491 : 10 : &
, . : To pay the Annuities at 31. per Cent on = ,
Duty on Cambricks fince the gft of Auguft - ~ 15,000 600,000l. granted Anno 1736, for one
3742 PO — B —— Year dueat Chriftmas, 174% 18,000

1,138,187 : 15 : 2| Tothe Uther ofthe Receipt of Exchequer for
; Necefsaries deliver’d for the Service of the }
faid Annuities e T
To pay Annuities at 3/. per Cent. on 300,000/.7
granted Anno 1738, for one Year dug at M- >

139 : 181 &

9,000
chaelmas, 1744 J

"T'o pay Annuities at 3/, per Cent. on 800,000/, 2
| granted1742, for1Year due atChriftmasi 7445 24,450

| To make good the Deficiencies of ~Annuities
granted Anno1720, on the Plate A& at La-
4 Day 1743 ] — . )

To make good the Deficiency of the Lettery%

3,805 : 14 2§

B ]

Annuities Anno 1731, fat Chriffmas 1743 5,095 : 8 :
To the Bank of England, to makegood the . _

Premio’s or Rewards for circulating Exche- { - 1a : 2

quer Bills, charged on the Duty on 3,957 19 ¢

: Sweets, Anno 1737 to July 24, 1744.

. : '1,029,546: iz {0
Ballance in Cath on the g1ft of Dic. 1744. 108,641 ¢+ 3 : 2

| . x,138,187 :  15 2

Excuequzg s, JOHN DAWS‘ON.’"
- March 7y £744. , s ) .
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mentioned, as ztﬂood on the 3 1ft of December 1744.

"Heads of the Na\%all EsTiMATEs. Particulars.

Wear and Tear Ordinary, and Tranfports. | 3 o d
E to pay off and Difcharge all the Bills regiftered on the Courfe of the Navy, for Stores, Freight} 419,816 : 06: 11

U
D of "T'raniports, &Jc. {upplied for the Service thereof —
= To pay oft and ditcharge Bills regiftred on the faid Courfe, for Premiums allowed by A& of Parliament .
on naval Stores, the whole Sum regifterd in the Year 1744 amounting to 21,057 /. 65, whereof remains }
unpaid S , ‘ : : T
____-_‘p For Freight of Tranfports and Tenders, and for Stores deliver’d into his Majefty’s feveral Yards, &c. for} 135,204 1 07 : 03
which no Bills were made out on the aforefaid 31ft-of December 1744, as alfo to feveral Bill of Exchangef™
«i T0 his Majefty’s Yards and Rope-yards, for the Ordinary and Excraordinary K ' R
~—— For Half-pay to Sea-officers, according to an Eftablilhment made by his late Majefty in Courcil, on that Behalf

13,407 : 15 : 08

423,241 :00: 00
12,299 : 09 : 09

L

SEAMENS Wages.
197,619 : 16 : 09
1947,91§ : 00 : 00
26,209 : 04 : 02

Due to pay the Men, &'¢. appeard on the Baoks of Ships paid of -
—— To Ships in Sea.pay, onthe aforefaid 31t of December 1744
«—— Todifcharge and pay off all the Bills enter’d irf Courfe for Pilotage, Surgeons, Neceffaries, Bounties to)

Widows and Orphans, of Men flain at Sea, &e.

roe

VictuaLLing Debt, as per Eftimate received from thofe Commiffioners, viz,
18,342 : 14 : 01
270,154 : 14 : 0y
15,095 S IT : 11

38,632 1 10.: 05
39,551 :17: 06

Due, for Short-Allowance, to the Companies of his Majefty’s Ships in Pay, and which have been paid off

w— For paying off all the Bills enter’d in their Courfe R -

—=— For Provifions deliver'd, and Services perform'd, for which no Bills were made out on the aforefaid 31ft
of December 1744 : ——, '

- For Neceflary Money, Extra Neceflary Money, - Bills of Exchange, and Contingencies

~— To the Oflicers, Workmen, and Labourers employ’d at the feveral Ports ‘ [

——————

- S1cK and quNDED ; the Debt of that 'Qﬂicc as per Eftimate received from thofe

Commiflioners, viz.

. -

Arasens s

Due for the Quarters and Cure of the Sick and Wounded Seamen fent is Majelty’s Shi g
{everal Ports, and for Prifoners of War, and for Cohtihgencies reelx:ztig; Stgci;)eef;:i‘:; }éfrl\\r/ltlsgeﬁy ) Sh’Ps o the%
‘The Total amountstothe Sum of 3,611,774/ 125 64, ‘ : — . .
frgm}{wh;ncﬁfeduﬂing the Money in the Treafurers Hands 177,454.: 181 02
nd alfo the Money that remained to come in of the Supplies of +} " 1de ) emmemnen 7496 : 06 :
 The Dbt will thes begopspsanr oy Ino upplies of the Year (as on the other. Side) 84,496 : 06 : 08
N.B. In this Debr is included che Freight of Tranfports, between the 1ft of j’am’;éry 1743, and the 1ft
And of December 1744. o D —— L -
n .‘it appears !?y an Account received from the Commiflioners of the Vi ing, that the Expence of : o
V:&ualgs fupplied the Soldiers between the 1ft ofja:zua_;y 1743, and th: 31&&:; ]fggc’emle: 174: amiﬁmts to ¢ 16,376 : 15502
Vrom which Sum of 61,382 /. 5s5. 04. no Provifion has been made by Parliament ; but, if thonght fit toy = )
be granted, as the like Service was provided for the laft Year ‘ ’ % |
he Net Debt of the Navy will thenbe 3,288,441 1. 25, 7 4.

-

E 45,005 :09% 10

oaes

| An EsTIMATE of the Deét of His Majeflys N avy, o iige ]::fedds' ; k{??’éaﬂé}’* |

- Tota[.

1,003,968:19: 07 |

23171,744 100 ti

381,777 : of : ,o§

54,284: 03 : 06

é-g,ért,ym: 12:6
S 261,951:04t10

3,349,823 : 07 : 08
. _
;61,382 05100
J

3,288,441:02 ¢ 07,
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December 1744, in Money, as under-mention’d,
aforefaxd Debt of the. I\avy, as in the Eftimate.

On the Heads Of ——a

e e v yy s ULG LI OF

and may be reckon’d towards fatisfying the

" Chayles Wager.

William Coi‘&étt.Efq,

' Right Hdnourab!e

Sir Fobn Rufpout,
Bart,

In what Treafurer's fn Mo’rzéy.
. Hands. ' .
‘Right Honourable In Money.
%r‘r',?rtbur On/flow, Towards the Debt for the Sick and
qs Wounded Seamen.
The Executors of In Money it
Zf ;b””’ as Clutter- Ditto, Towards the Debt for Sick and
“c E{"’ Wounded Scamen
Executrix of S

In Money
Ditto, Towards the Debt for Slck and
. Wounded Seamen

In Money —

Wourded Seamen

In Money — e
Ditto, Towards the Debt for Sick and
. Wounded §eamen

J

Dirto, Towards the Debt for chk and

Wear and Tear, Or-

————— O eap——

/

dinaty, and Tranf |  Seamens Wages. 7 i&::ali. Total.
poris, '
L . 4 L s 4 L s 4 L . 4
5.335:06:02 24 to1:0 14: 19: 077 ~
. 74 : + } 6,636:15:9
§11:08: 07 ,
'\5,493 :VOSZOI 8,6:4_ :']3;09 309 :13:00 ’ .
' 13,4013 18:03
984 :00: 03 ; _
2,299 : 09 : 10 5,124:11:08 = 26:03':075
8,017 : : 0%
560 :15: 00 - } Cl7 i00: 03
4714 : ©8: 0g | 37,235 : 05 : 0 271114 042 : . g
T T e 1‘,7_96: 12: 09 : - 44018:05:03
. - I
18,0062 : 00 10 79,371 :03 : 0§ / B
2,577 ¢ 'o4l: o7 5’43°= 13 =°9§ 105,381:02:07 |

33,845:13:09 |

137556 oo or

6,053 : 04 04

177:454 ¢

| V.8, Thcrc remamed on the 31ft of Decem&er laﬂ: to come in of thc Supply f the Year 1744, 84,4961 65.84.
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b 21 pop Expence of ViQuals provided for his Majefty’s Land Forces, ‘between Fanuary 1, 17435 a:-:d

;/ 9 24th of December, 3745 ; “

tBSIDIES Grabted to his Majeﬁy this Sefions of Parliament, beginning the 27th;{7
' Nyvember, 1744, and ending the 2d of / May, 1745, i

-~

OR 40,000 Seaimen at 4/, per Mari per Month. | ———— —immaeie . 3,080,000 ¢ O &,
For 15,3768 Land Forces for Guards and(Garrxfons‘, for 1745  ssoue —e 499,956 ¢ 9 : #.
£dr the Charge of the Office of Ordunance for Land Service, for 1745- i i 195,008 : 111 7.
For defraying the extraordinary Expence of the Office of Ordnance, for Land Forces not pro- | 638 25- NP
~vided for by Parliament. —— -  —— - é 3420 1 144 6.
For defraying the Charge .of 28,167 cffeCtive Men, for the Service of the War in Flanders, | 781,698 . 6 : 2
of 1745- - .' S . s - - % .
Fo{' theflt?ﬂy and Fotage of the General and Staff-Officers, and likewife for the Pay of the 57615 ¢ i8 : A
Hofpital ferving with his Majefty’s Forees in Flanders, for.1743. - % 37 16:18: 84
For 11,550 Marines, for 1745 ‘ - ‘ S 206,253 : 1§+ G,
For making good the Deficiency of the General Fund for 1744 o  65.265 :13: &/t
For making good the Deficiency of the additional Stamp-Duies, at Chrifimas, 1743 o : 8: 8
For making good the Deficiency of the Duty of Twelve Shillings 2 Barrel on Sweets or Wines N .
at Michaelmas, 1744. _ . - ‘ ' < — } 13,957 2 19 : 2 /1.
For the Ordinary of the Navy for 1 —— : ) 300.470 : i .
29* Towards building an Ho(pi:al};: ._Pvr;igutb; and purchafing Lands on which  the fame is to be ’4/-9 9719
erefled, for 1743. ' — e e onemninine —_— % 12,000 . .
For maiataining his Majefty’s Forces and Garrifons in the Plantations; Mizorca, Gibraltar, &c. U . ix wse s 4 & Y
fur 1743. o , A ‘ . }290,528 P31 iz,
. For making good thg- Deficiency of the Grants for 1744 =~ =~ — 177,421 : 18 : 3 "/2 .
12. For defiaying extraordinary Expences of the Troops in Biitis Pay, which ferved in Flanders, 85,847 n 4: 9
, : : .

incurred Anco 1744

LJpon Accountcf reduced Officers of Land Forces and Marines for 1745 " e 26,775 : 15 : 16 -
- For paying of Penfions to the Widows of reduced Officers for 1743 ' . 3,864 C e
Towards building 2 Bridge at Weftminfter . -~ - — 25,060 R
197 For making good Engsgements with the Queen of Hungary - ' ' 500,000
Ditto tothe King of Sardinia, ' m————— ‘ . 200,000 - .
Ditto to the Ei-&or of - Cologn, purfuant to Treaty - . 24,299 ¢ i 4.
Ditto to the Eleftor of Mentz, purfuant to Treaty . o— : 8,620 ' .
For defraying extraordinary Expences and Services of Land Forces in Great Britain, Minorcay . e i o
" &, incur'd 1744, not provided for by Parliament - . . ¢ 38839 1181 g /2.
For extraordinary Charge of Forage Waggon Money for 1745 — —— e s 10C;000. - .
Towards the Support of Greenwich- Hofpital : ’ 10,000 .
For eight Weeks Pay to the Troops of Hanover, for their Return Home, from the 25th of De- cr 6o ¢ i
cember, 1744, tothe Time of their Dicharge ' - . 57,995 .93 2,2-
For compleating and finithing the Harbour of Rye in Sufex —e 23,360

‘For Freight of Tranfports berween Fanuary 1, 1743, and December 31,1944 — cmem i 45,065 ¢ 9 i io .

. : g 13.345 = 7 ¢ 72
- For defraying the Charge of fix thoufand Duzch Troops whilt in Great Britain, in the Year . L o
1743 and 1744 — : : e g 32,?94. tio: 8 .
For defraying the Charge of 6000 Dutch Troops, during the Time of their Continuance in his o s
Majefty’s Service in Flanders, in 1744 . » 4 g 10,240 * 1: %
To make good his Majefty’s Engagements with the King o Poand, as EleGtor of Saxony, pur- % o
fuant to Treaty. -, S — : g Tc€o,000
To enabie his Majefty to male good fuch other T'reaties as are, or fhall be made with his Ma- } U
jefty’s Allies, and for other Services of the War for 1745 e © 5c@,000 -

——

December 31, 1744 - | —

~ For defraying the Charge of two Troops of Rangers, a Highland Company, Boatmen, Half e

Galleys, or.Schooners in the Service of Georgia, from the 3oth of Seprember, 1744, 10 the S 23,061 5zt .

6,462,901 : 19 : g% .

GRANTS for raifing the faid SUBSIDIES, viz,

| Lﬂnd-Tax at 4.:. in the Pound. ety R - P ——— 2,000,00(5
Nla]t Duty . - — . . ! vt na—— ——— 750’000’
For continuing the Daty on Salt for a further Term of Years | 1,000,000
Annuities and a Lottery to be raifed by additional Duties on Wines — T 2,000,000 °
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. s sO Y.
Hofpital {erving with his »37,610 P18 84
For 11,850 Marites, for 17 206,253 1 1§ : O,
For making good the Deficiency o : . . 65.265 : 13 : § h
For making good the Deficiency of the additional Stamp-l_?gtx_es, at Chiriftmas, 1743 ——— E0gi : 8 .
For making good the Deficiency of the Duty of Twelve Shillings a Barrel on Sweets or Wines NP o
at Michaelmas, 1744. : ; : — } 13,957 19 : 2 /1.
200,479 ¢ 9 ¢ 10

" For the Ordinary of the Navy for 1745 p— e _
G Towards building an Hofpital at Porfmonth; and purchafing Lands on which’ the fame is to be :
ere€ed, for 174§. e s — % 12,000 - ’
For maiatainiag his Majefty’s Forces and Garrifons in the Plantations; Midorca, Gibraltar, &€\ ;06,048 : 4 : i Y,
fur 1743. e A — T }290,528 P30t Jz.
5. 4. For aaking good the Deficiency of the Grants for 1744 - == — 177,421 118 ¢ 3 ‘/2 .
“'1z. For defiaying extraotdinary Expences of the Troops 1n Britifs Pay, which ferved in Flanders, 8y 847 &
incurred Anco 1744 ; o - 5,847 4 9 -
LJpon Account of reduced Officers of Land Forces and Marines for 1745 — —t 26,775 3 15 2 16 -
- For paying of Penfions to the Widows of reduced Officers for 17435 — . 3,864 ‘ C e
Towards building a Bridge at Weftmingter —n ~ — 25,000
197 For making good Engrgements with the Queen of Hungary ; - 500,000
Ditto tothe King of Sardinia, PR , ; 200,000 -
Ditto to the Eliéor of Cologn, purfuant to Treaty e . - 24,209 ¢ i ¢ 4 -
Ditto to the Ele&or of Ment=, purfuant to Treaty RO ' 8,620 ‘ .
'/

For defraying extraordinary Expences and Services of Land Forces in Great Britain, Minorca;
&c, incur'd 1744, not provided for by Parliament - _ .
For extraordinary Charge of Forage Waggon Money for 1745 — s e - 160;000. -
Towards the Support of Greenwich- Hofpital ' ’ 10,000
For eight Weeks Pay to the Troops of Hanover, for their Return Home, from the 25th of De-
cember, 1744, tothe Time of their Dcharge — . > .

38,839 : 18 i § 7.

e
[ % .

B 4
o~ .

2 57965t .9

For compleating and finifhing the Harbour of Rye in Suffex 23,360
.For Freight of Tranfports between Fanuary 15 1743, and December 31,1744 s oo 45,005 ¢ g i io -
' For Expence of Viélaals provided for his Majefty’s Land Forces, between Fanuary 1, 17435 and L J/
December 31, 1744 —  — e —— g 13,345 ¢+ 7 3 7 2°

- For defraying the Charge of fix. thoufand Dutch Troops whiltt in Greaz Britain, in the Yeat : il

1743 2nd 1744 —_ — - § smogrito: 8
For defraying the Charge of 6000 Dutch Troops, during the Time of their Continuance in his )

Majefty’s Service in Flanders, in 1744 §

10,2’4,oi 13 X .

To make good his Majefty’s Engagements with the King of Poland, as Eleétor of Saxony, pur- ‘% S

{uant to Treaty. oo — R —— : < 1C0,000
To enable his Majefty to make goad fuch other T'reaties as are, or thall be made wicth his Ma- } L o

. jefty’s Allies; and for other Services of the War for 1745 — A §co,000 ‘

For defraying the Charge of two Troops of Rangers, a Highland Company, Boatmen, Half ?

.~ Galleys, or. Schooners in the Service of Georgia, from the 3oth of September, 1744, 10 the- S 23,961 3 2z 11

24th of December, 3745 .
| , _A _ 6,;52,9ox :19: g%
GRANTS for raifing the faid SUBSIDIE S, wiz.
" Land.Tax at 4. in the Pound’ — e m—— — 2,000,008
Male Duty - —_ , o : T —— e 750,000
For continuing the Daty on galt for a further Term of Years : , . . 1,000,000
Annuities and a Lottery to be raifed by additional Dauties on Wines — e 2,000,000
S L 5,750,000
Outof the Sinking Fund —_— — o m— — — 800,000
Surplus of the Duty on. Malt granted in 1743, remaining ia the Exchequer tobeapply’d towards 3, . .. § -
" raifing the Sapply for the Service of the Year 1745 P, - % 21,244 ¢ 13 3

rr——

“ 6,67345244 1 15 % ®



