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........

TO

The Rt. Hon. George Canning.

Sir,

I REQUEST you to read this Little
Tract. It is very imperfect, yet is hoped, that
at least o cLuz has been afforded to the Public,
and to others more at lezsure, to pursue these
important topics to the fullest demonstration.—
I have no aim but that of Public benefit; and
of you think that event can be promoted, by
making my observations the basis for a Motion
in Parliament, I shall be amply rewarded for
the labors I have bestowed in stating them.

The AUTHOR:.
LONDON,
6th September, 1810.
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= IN requesting your a;it’téritibnforx al
short tirhe; upon a subject of:inexpressible:
importance :to: you, and intimately:: con=,
nected:with your welfare, I-pledge:myself:
to- encroach as.‘little;as possible )'dh’:ﬁj@'\in'
time.—Indeed iny:object. is.neither to deal
in-declamation;s nor: to” engage in ICotitro=
versy.—1I ' shall mnot ssuffer: an’ unaifailingE
retrospect: of ‘the:'past: tousu rp:the places
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of a more useful consideration of the
'present or of a still more important
attentlon to the future. I shall enquire
W1th deference and candgur mto the aw ful
and alanmmo state of the Countly, and
then propose a pr'actzca_b‘le, plan for raising
it, in -chara'cter’, and m i)rosperity, to.ité
merited state 6f wealth faud'aggrau’diseméut.

A sincere friend to the liberties and
happmess of the people, 1 cannot contem-
plate their present 51tuat10n and future
prospects, without concern and dismay.
And I'am bold to confess, the indifference,
| them‘inseﬁsibility‘ of the Country ito the
dangers. which threaten : it,, are. truly

astonishing. Threatened by a. pawerful

and . exasperated .enemy ~from without:;

weighed: down by Debts and Taxes from

within, and its BANks.crumbling into dust,
I behold extravagance and yncéncern con-
tinue their destfu;:ftive course, ;’;Without;‘ €%m -

citinig aterror, or even the slightest wish

e,

5
for a better mandgement of its
Rathet than exert its effofts £ - stefn the
torrent; ' it chdoses to be soothed by flatter-
ing deéscriptiotis of ¥ 1ms PnosPEm'ri*

Lol

affairs !

and to - glide along thie stream which: id
harrying it into- riin.  Like infatudted
Mariners, we are in-the thidst of shosld
and quicksands, ‘and suffer outselves to be
lulled 1nt0 sleep, and to bé: 1nou1phed m the
fraves that heave around us. T

AL such a Juncture to hold up a e
nnrror to- you ‘ to dehneaf,e the natufe and
causes 'of our calamlues to unravel thelr
efféctsion the pubhc state and Welfare and
to tlace them to then' real thouwh dmtant
sourCes, cannot be a very POPULAR &esrgn.
Biit'as I am not sohcltous about pnvate
cOnsequenCes, T Wl“ pursue “tire “duty I
hawe assu:ned and W1th a determmatlon

u}'txmately seeure the esteem and respect‘

of every hohést and sénsible mmd
A3
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~Willing to veil over all inferior calamities;
I. shall . confine. my enumeration: to: the
decay of Public Spirit,,-the Banki uptcy of
prlvate ‘Wealth, and the exorbitant high
price of the Market.. I -shall  also .give. a
rapid. view of the concurrent causes of such
evils, and then propose a reme.dyafbr’ a
state. so. dangerous and.corrupt. - .- .
DECAY OF SPIRIT.——AIIIOI)D‘ the ‘various
engmes Wthh contribute to -raise or sink a
Natlon, none . is of more, nnpoxtance than
“ Public Spmt ———than ‘¢ love,of Country
And what is the state of that,spirit or affec-
tion at the v,vpr.es_enj;_ ‘time >—Let . us not
deceive oursclves—the very . name  of
Country. has disappea,red from amongst us;
that ndme sodgear, so tender, and so . powerful,
sleeps m our ears.—_—Hypocrlsy blushes to
pronounce it; cr eduhty hstens toit no. mme ;
1t seems fraud ~and, sounds declama,tlon.

SPFC ULATION exc1ted by the p1 esent system

,,,,,,

oo
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profusxon of PAPER MONEY, has done its

~perfect work* it has mthdrawn our eyes

from every. general pubhc care, from every.
generous . manly - thouovht, to, our Ledgers
and, our: Day-Books. , PapeR. MONEY has
made us, 2 Nation of Tills. and Counters,
not-of ‘States,and Provmces' a;cold,. cal—
lous, calculating race, whose ploddmg head
looks 'down and . mocks our. heart ~-who
reason’ ourselves ‘out. of ~honor; out of
patriotism, out of every great propensxty
of our: soul. ———If oir. funds fall'a srxteenth

this war ‘of reholon, prmc1p1e, necessrcy,

ora! crusade of I&mgs -_—.ef_or half-a._-gCrown
in'an Hundred Povmdaj we . abandon our
laws,. our: altars, . our. mdependance, and
—=ypon ¢ all this. Globe: of Eart,h,

S, aIlow us

our, ﬁelds
the .present system of » Bank

to ..discern 1o speck; but the s'rocm;
it ‘has., s0:, Gangrened our

EXCHANGE : 5
heaxts, that we. txemble for no denerou
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force make hlmself master of the: Shi

ﬁ"z"i;"tii‘)’ﬁ* He « unhappy confedelate wve

throw otir' 'éyes, 1t {5 ‘thé temples wheref?
we' W(’)rsﬁlfp or the ‘lice W hars: We? Were

born, “but: to ihd: 1SHoek E‘(CHANGE—-—»
Does~ BU’ONAPARTE pass” thi "Rhindg anigh
trample"?tﬂe ‘Crown 't of Prussta! under
fodpr-hie thank heaver, - "Stoeks Fise i
Doés e érpproéch the Danube, “and eons
ﬁne the! House of AUS’I‘RIA ‘to ‘the' distait
shoreé"éf the ApriaTic ==t thaitk heaven
sh]l' Std‘ck&née h:ghep'f Does.:u inulet
and: amerie theGerman F Eipire; annthilate
Ifa,ly, "Piedfiignt; Switzerland, the “sevei
Umted Provinces, the 16w Countries?. Does
HE' (}eVastafe Portudal and “Spain? Does
HE absm}‘) ‘alF the Contmeht’f‘ ‘Does "ug
by treaty %)r By terror “byinfluerice’ or: by
. 5
the Sold‘Iers the Commerce ‘and thé'Reve-
fites” of the Coutme»nrt> Does’
and conVeroe into” hig

HE amass
single arm’ Al the
power' of contmental Em ope; and ‘thrédten

P

o

destruction to ‘Tiis last bariier of civilised

nature ? < What of  that?”; Stocks' ‘still

vise!!” What 1-=if desblatin‘ng‘; ;ﬁre's; ,: :flam*d
military massacres destroy 'the %Vi’llagéé and
the peasantry - Whnt'u—ﬁ’ }tia§Vér§§} C()n-
quest subject all’ mankind' to aﬁh’é* | French
vandal; ‘and et his Obscefie “dominion o]
the ‘neck ‘of all the’ lmman rice >--=-What
ofall that? « the ‘Stoeks f_gfser!”%]%q:;-i Uik 4
band (of ‘niked “Hnd miserable’ Wletches
disenbarked by force ifi the Welch moua-
tams, brmO‘ the shhde and élano‘er home to
iBKﬁKS“s‘top*paymeﬁt' and‘“"S'i‘O‘CKS’ F‘A'L-L-
it'is* then ‘another thmor s e stand’ aOhast’
with” ‘terror; Wé' 6verwhélm the pubhc ’_
c1ed1t by fear, ‘and shake the palladm f
the Country ‘with clamiour and éries!
| Ionorant pohtlcmns ‘have ascnbeéi ‘the |
decay of Public’ Spmt to ‘the extent “of
Commerce—-——Thele 1s no o*rea.ter error.
The SPECULATION rising out of the preaent
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systemof TowN and CounTry BANKs, itis,

that'has.damped our, spirit; that has spread
social dis.ofrde;‘ and;individual wretchedness,
and thatwill:in;the end make the rich poor,
and; the-poor; < poor indeed.”: Whereas,
Commeree is: highly favorable to the intel-
lectual part, of man; it multiplies his ideas,
improves -his;circumstances, .and turns his
talents.to. the improvement of the Nation

in;which, he resides. 'The luxury- growing”

out. of commerce and, 1ndustry, s, gradual
“and refined; the luxury rising out of qpecu—

s

often, zmproperly
obtamed is. aColossal monster WhO, from

Money, suddenly, and

his; cradle upward commences with a ravage
and desolatlon, that goads on to the most

rumous €XCesses. Nor 1% t:he mtroducuon

of .an. excess of.. P[pw- ﬁf oney alone capable

of producing such pernicious. effects. , The

sudden mtroductlon of Aan excess. of .Metal

*M loney 1S, attended w;th the same f'ltal con-=

11

sequences.——Frugality, temperance, regu-
larity, exalted honor,—characterised’ the
people of Spain till the discovery of the
new World.: Bat no sooner did they import
annudlly, to the amount of £13,000,000;
NO SOONER: DID. THEY OBTAIN
WEALTH WITHOUT LABOR, than
unbridled - passiox"ls, began to’ predominate;
énd. a. love of immoderate  enjoymeénts
VS,tamped' the ‘, Nation :with the: horrible
dwacter-; of tréachery and -licentiousness.!
Woe to\,thel people who obtain -wealth with-
6gt.,,labor‘. Woe to the man;- and- to .the
million who ican draw thousands from-out
of u/,the mine, -or from-out:.of the Towx and
CQ’:UNTBY: Ban de’ without. il}hel‘zita;lee 5 pro-
perty, ".Q.l’z-labi)l?vj.- ‘Woe to.the: man and to
the: million who, are:enabled by suchimeans
to ‘embark -in, iﬂdO“:itio us ?speCLllations, cand
thereby. o] abandon an honorable and -an
industrious txade -—Requestmo excuse for

thls apparent dlolessmn. T now . proceed ‘co

S
e
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shew: how the excess.of Pa PER MoNEy has

led’ to the:'mortgage. and. 11ncertalnty “of
cwealth. - cvono o i e »
o «;UNCEI:I.T-A N WEALTH.—Before the ip-
troduction. of this dangerous and stipmas
tising. system of ‘multiplying Towx and
CouxTrY BANKS;' beforé the suddeh e-
quisition:of 100,000,000 of: Parer Mowgy,
and :the facility of: procuring 100,000,000
more by mortgage and : fraud; had beat up
every bad;: -degrading; and dangeroty ‘pas-
sion of:our tuinds, - our wealth s't(:)’od‘upbri
arock ;. upon a sound and honest founda-
tion.But, hew stands it now? Alas !noloriger
on arock.—=It depends upon 6PINION, it
leans upon badly constituted Psppxr, and is
subject to'be destroyed'by .thé -hand of the
incendiary; ‘or by the sslightest storm that
sedition may raise in the public mind l-~Thé
wealth of all classes of the people is now mer-
ged inthe preserit rotten system of Tt and

- Country Banks. Thereis searcely anyproperty,

13

real or personal; thatithey have not more oi?
less embarrassed 'or-absorbed. - There is no:
ancient possession that'they domnot mangle’
or claim:. ' ‘There is ' no’ monument of
industry ‘but what ‘they convulse or over«
whelm‘in oné -common: ruin.—The Laxp
is- dlmost universally .in their hands as <@
pledge for: Paprr lént on mottgage, and
the ‘h‘idilsés‘fn‘ﬁhich* we build; ‘ave *torn from’
us - for “the . PareR, “which our ‘ragei for!
spggplauon 80" readl-ly ‘consumes.~~Of all-
the - schemes 'which 'the ‘abused’ zeal " of
ministers - encouraged, - this ‘scheme’ "6f

Town and -CouNTRY - BiNEs ‘is ‘the ‘most

dangerous and preposterous. How it ¢ould

succeed .for: so longiatime; will probably
be:considered hereafter as one of ‘the most

remarkable évents which has distinguished

this ‘age - of ‘wonders.--Before:so fatal 4 -

discovery, ‘who hiad ever heard of British
ealamity ; who 'had ‘evei héard: of Britoriy
trembling ' in apprehensiori ‘of - @ falling
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House 2: Who-that ever possessed wisdom,
could suppose that'the’/wealth of the whole

Nation: is: engrossed " by EreuT Hundred
Banks; and that-the NaTiox is to decline

with THEIR changes, ‘or: to PERISH with’

THEIR fall? Weak men:!—they who ‘eu-

couraged——who. permitted . this:: impolitic
¢xcess ‘of the system !-—Weak men !—not
tohave remembered before they -placed

their-Country upon . so bad: a foundation,

that ‘the fabric itself would become fragile,

and be-easily shaken to' its centre. . Rash
men.!  not.to ‘have reﬂect_,ed;;_;beforef ‘they,
‘embarked in a vessel of desolation, that
however- partial: good .may * be .attained
it_hmugh;evil, i-_r} the ,.;_-,m;?steﬁou_s_ system_ of
‘Providence, it is not for ministers to.en-
courage an evil,” which is .connected - with
rapine, . famine, - and. devastation. I, by
‘no-means intend to ‘inculcate by . these
observations, .a; general hostility, -to .the
Bankineg System. . My, condemnation ex-

‘15

tends only to the ‘excess and 'to the present
*system:‘of‘Town and CouNTRY BANKS. | It

is mot )my  wish that. this :condemnation

should range -more -widely ;- and, till. the

-remedy [ have. to propose can-be carried
sntoa successful: practice, it-is.my: desire

to preserve ‘both the: Town and CouNTRY

Banxks from: ,.thevindig'nation'- or vengeance

of the PU-bllc RN EEE R S TE RTINS LRI

.

MARKETS -—~The pérhicious eftects how-

'.eVGI',*?.iOf the present systém of TowN and
CounTrY BANKS, aré’ more. .sensible ;and
‘deadly on'the Markets; than on the spirit
-and property of the nation. :- The enormous
-price of provisions, ‘cotries home to the feel-
ings of every md1v1dua1 member: of somety

The miserable state of the bulk: of that’so-
‘ciety;: must:breed : commiseration in-every
‘bredst that is:hot-lost to the feelings 'of hiu-
manity. Every tiecessary of life ismore than
.doubled since’ the uncontrouled mtroduc-
tion of PareEr MowEy. /The rent of houses
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isencreased, the rates and - faxesiaugmented,
#nd the price of: industry mot praportionally
advaiiced. Ivi isamy principal pridey that, the
Plan'Thave to: propose willimprove theeoh-
ditiotiof the: ‘conrmunity Vhy-destroying: the
system'in whichsuehi calamities exist. Tode.
Etioy that system itismy first dutyia Prave
thecause of the high prices of the Market,
and of the calamity which suchprices inflict.

- Wnconnected: with | papty- predelictions,

. amd incapable @f ealumma,tmdanyxmam,: Xola

set of men,: my:sentiments: are!thegennitie
‘effusions of a mind responsive:to) the ¢riesof
surrounding thousands; sinkingunder pres-

sures as insupportahle: ag they:have hlthﬁlt{)
‘béen found: 1rremediable.; | « V9T 0 Enui

v« When'T réflect.on the ohvious advantages
‘Wwevpossess ;. ; the. natural. fertility qQf; jeur
-island 5 < the Aimprrovement. in: eultivation:;
ithe: ‘immense!: number of : cattle bred:dfor
~aration .and tillage ;. thernumeious; canals
“for transfusing' produce ;- thers excellence: of

‘country o E-ask,

17
ghe rodds. to- Market Towns ;- the prodigi=
ousinumber: of . coasting: ‘vessels; -ithe
quantity: -of | dard ireclaimed ;==when:. T

‘reflect on-thebe striking:advantages, ‘Idin

astpnished; ~and -at 4 -loss to: dccount: for
the:high pricel of provisions throughout. the

‘has -theéres beenr any
scarcity ~of late yeafs; has-our geogras

“phical situation been hegleéted or changed;

is:our-climate: become moré frigid, -our soil

morerinfertile; our minds motre stohd, than

‘whatthey have - 111therto been? d:-cafi

discover no ! ‘calamity: rof the: kind =T

enquire- into the consequénces-of the war'

I; amy perfectly - satisfied by ‘the result-t=
Former wars did not rdise the: Markets to
aconsidefble highth !c:Tithien enquive avith
amazement Of the farmer; -howsit:happens;
that superior-improveineits. in:aration and
tillage *have caxised sstetility instead of ins
ereased fecundity in ourisoil?: Irwould fainy
learn why» ours-is-the ‘only eouitry in the
B
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universe, “where .exuberent and plentiful har-
vests, produce scarcity; - 0r<,elses~a-éhighspf;ice
that amounts to'afamine: By what inex-
plicable phznomeneni. has: the:encreasing
quiantity:of;, reclaimed land;added to- the

value: of iproduce?: I+ would: gladlyiknow

byswhat i curious :and Jldtent.: process: . of
nature;; ‘successful tlllage operates: dnran
inerseiratioy and :multlphes theirmiseries of

civil life 2= Unfortunately for:.the commu=
nity, speculation;: engrossm it regratmg,
forestalling,: and:monopolys.;ihave:Lieen so
aSSistedL' and: encouraged. by ;the accommo-
dation afforded. by - thg;;pre.isents ‘system.-of
Town and CouNTRY- lBANKS} ;ithat -the
former shonest; traders-of. the: xnatlon ‘have
been - converted .into: angeb s of -detesta~
bleh Vu]tures, who:. devous the famished
The

emulatlon:fexcl_’ted; by the:facility of aid in

carcasses of. theu fellow meatules.

speculation,. now-is;:;not who:shall confer

most benéfit on, but whoshall become the

19
richest man ‘TN his “Cotintiy.: Sinceithé

ittundation of Paper Moriy, private interests
absorb ll* respect for public welfare; -and.
the- #flagr ant appehtes,' “the: uncontrouled
avarice; the mtemperatef p2€351ons ‘of : md1~<
viduals of almost ‘every rank, dlspos Lthem
to ta,ke advantage ‘of. other mens’: Wantsx
and to: substitutes anthirdtrof. xfactlous rei-’

ﬁnement pre)curedtby the eXCess offPAPEn'

Monex, Aor the- simple; fblunt‘ ahd3 manly

mteauty of our; former chaxa.ctel.»,,.~

: JOIT (,‘!A

- Tts mot;; then to Ay, physmal alteratwn-

in;our soil ;it i 18 not to anfencreased unpro- 4

por tloned populationt;

tracted mternecme War 3 1tx is: not to! the

1b 18! mot to' a pro= :

H
3

excess of rates and:taxes’s’ 1t'1s 1ot to: the ;
absenee‘of Metal I\/Ioney, tha»t we:i are to

: attrlbute the exmbltant hlgh prlcef of | pro-

visions:o To wha,t then, istas calamlty 80

umvelsal to be: 1rnputed E

8y stem of’: TOWN*and‘COUNTRvﬁBANKs :

an “excesst of PAPER CURRENGY,_:,*’
B2

Tof:thez present f
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of.all- ;tlge» Férmers ~and - Tand-jobbers im

the kingdom.! . The' fact,and:, the! extent
tof.. ‘this:;: partnershlp has ewdencef

ithe 1nundat10n of ; TOWN .and;; COUNTRY
iNOTES, Jand - m the system of monopoly,
»Whlch has. desh oyed every, trace of free and
‘1mpartla,1 deahn g.; i Thus, -a; new, ‘and..cor-
ruptlve chanacter of;trade and speculatlon
isy foreed supon; - the. ;country, _}angd ‘the
CoMMERCIAL BANKERS .appreciate . and

measure outpthe COlldlthnS on; ! wlnch the
people of . this, countl,y are. to. subsist and
with no, conh oul ony then javarice, ,np

£33

v'egulatwn on.their, practlces. palad Diw b

The p0531b111ty of; the. prevalenee of sucly
.(system would net. e, credxted,g chd it: not
absolutely exist-in our Own days .Y
system, :which. threatensunothmg Jdess. than
the entlre destruetxon\ ofythe. long estab=
hshed usacres of, the Emplre, ‘ of the, mde-h

the expence;of: so much. blood and - trea-
sure::.. @ system,:;whlch :sa,m 1ﬁces the pure. |
and rmld spmt of: Chrlstxamety, .the softened
manners;and.;refined morals of: civilization, .
on  the altar; of «unbr xdled‘nhcentlousness
ich.
picks.: éthe pocket .starves,.the: bedy, »and
blotssout~~the->:-~1ntel.leet =2 'system, in fine,.
whichy IF, ;NOT CORRECTED,«; will produce.
A SYSTEM*\of incessant.revolutions and.
popular: outrage,: of.: moral depravxty, eamd
of.dissoluteness and -deprawty of manners.;.

a,ndv ferocxeuss-avamce* ~+ :system, . whic

ruelty 3 of 1mplety a.nd athelsm 2 1eV01u-
tions, that :wilk bmn@ fas (subordmate evils in,
them vatluam,,,‘theafdestrmctlon,,of eo,mmerce;:
the anmhxla‘mon of :ALL credit,- the ;extinc-,

t10n of. altsuand manufac‘cures, and, all the,

horrors ofmldlgence, famme, -and;. chsease &
1’evolut1ons -in.short,. »whmh ;mll ‘render
our, countly 2 helluand Jour. existence . a

curse !
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Wlth 80 Gldbrﬁv afpi‘ospe(‘t beffdr‘é usfa fup-

theér: xperseifer%h”ce‘ i the present 8ystem of
Tawmand @dﬁnt@‘Bﬂﬁks, ‘mustbe'Considered:
a‘speties oftwilfil and vmttmnal saicide: * But
thie fritndd of i Tatesgreat finister;. gtve a

g]owi‘[fc descvlptltm of the’ astomshmo‘feﬁ'ects
of the: present sysem of - Parrn € URRENGY

\c‘,

to wh

t1vat10n ! the opulence of the higheri clisses ;

,thefsplerrdnd religicus ane: aca:demréal estab—»
hskments sitheé charltab}e mstttutmns Athe
commerce ﬂczurxshma ‘o axrextent: mrknfown 1
tor the”fo:rmel h1st0r3rof the: World thémias |
nufact{wes }apldly mlproymm e Jimpienise
ea,p’itals emba,rked An the sti‘ucture’ of pub-

chs they ascribe the lngh stateof culs |
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wealth, and the exorbitant price of our mard

kets! They donos tellistowhattliey ascribe
the'absorbtion-ofiour smiall Faris; theex2
tinction of: ouryeﬁmanrjr /s 4lie desertion of
Gtir peasanty ot theirnafive feldss: “the
ovérﬂmﬁ-of ixi‘fWork’l‘Ioﬁses, and: 'éhe»cme&
and thé- thiseries;’ thnd: bankfupﬁetes whiéli
abe mow: emp}dyeéhm tl*xe Hesoﬁatlori of it
oncealiappy Jandic ¢ Wt AR

- Phe inisfortutie s, thaﬁf thoke who nge |

stiéh glowinn‘ ﬂeScupfmns GESur W RNvIED
STATE "OF" PBOSPER‘ITY‘*,’?‘( are ‘ib*nor&nﬁ m
whatsthat* pmspenty cotisists.
resolutionhot: tommglep@hﬁcs s this Tiact;
T eamnotigo inito’ tl&xs*‘enq01vy"7'- “Fogided ik
would» bea” pyless task =g B ! howéve«r

but hdtiest-of mé 6" declzw‘e, Dthatiaf tlfré
‘adviecates ef the: presenb systemf ’éha’é is; Ehé
Gentléthen ‘who givethe’ glewmgv@e}scﬁpu o
tions’ of our ¢ ENVIED STAPE 'OF PROSPEL

rivY, doot-retiaee thieirsteps, andstop
the ‘progress of -that STATHOF BROSFE-

v AL i&m? |

i

s e e i, — e A
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rILY, . the rUIN of the country will shortly.
demcmstrate the;lr .exror,.and. convmce them
of. the calamlty, which that. long contmued
'errouh@g;@gtaﬂed} upon the nation;, ;1.5

,,,,,,

. However, . as, this; i, ENY1ED, STATE .OF
PRGSBERITY- .18, ;\UN‘IVDRSALLY‘ attr 1buted
to, the presentsystem*of Banking;it is pr opet
tosknow:-:what,: other_qua,htles rareyto ibe
ascribed to it.—Being a m‘ercantﬂe nation,

I sha]l notinsistionthe l-ossesI ‘have descrzﬁed

I shall Say . nothmgu meore; oni,the absence of
pubhc&spmt, ;op-on: the morals and manners
of%thesq
rem,arksnrthat nay.s str,lke the JISEnses more
forcibly: g;——-There}exmfs«._qn sEngland Hight
Hundred Banks——-leas than 100,31 London,
moreitha:n 700;in the, ceunbry +SINGE; their
1nst1tut10n, thexpubhc haVe lost; ;‘byuthen-
avefaaed bank‘rupt(‘les,. and the bankrupiczes

1mes.: | But-Ix wﬂL submm aifew

m. r.‘?f

e
Sy
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 Agding sihcéitheymultiplication:of Tows, .

and COuNTRY BANKs the price ofprovisions .

of all sorts ‘hasibeen “doubled ac{Therefores

allowing20,000,000:¢f. souls»to the United

Empu e,:and: allowmg ‘the: modemat&sum of
£4:10scto have: subsmtedwannually each;saul

b fér‘eathermundatmmufz}?:a;pelg Cuirency ;and .
allowmm rwhat we.now mustinconsequencs:
of the rise in the markets, £9 fOIG':th@gSﬁ&Ij).:}QL :

annualipirpose;: thejcountry: loses: the;sum
®f90*000 000 of Poundsh Ll 1 Yo rrsliva
. iPutther,  sinée;: byi tlie agency Qf Pies
MONEY, ‘the::Y.EoMANRY: -have beemcméﬁ
‘vented‘zmtqmmechamcsiLzsand«:nmahufactu‘nersa
th;-zafﬁéfsuiy’eét to.drisolvencyi;<iand:sitice, « by
thesameénageney,: the: PEASANTR Y5 fori: )
gréat part; -are to:be maintai ned;by thie
public; ""th-é' :'Poef R—atésv have:been; quajlru-,-;

pled;; deaving:: the“pubhc :am‘cher G*IOSS";OE :

2;000,000 Pounds'per-annum:!-

.:Heneg it -appears; that:from the: presemg'.
system of TowN-and. COUNTJ;%%BAN gs,jthe,

““ ENVIED STATE OF OUR PROSPERITY’ CON-
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the country since 1ts orlgm, 1t will occur,_to

strue wnmust be measured a;nd.progressiife\,’

'Jf"!‘!{

je wholg .f the Wan Taxes, the

ms
e

LG : S f!@!
‘the del 31ve and anérerous

Sy‘stém of »an ‘exceqzé “of _Tyow?niand :CQuntry
Banks, a system that has' been desolafmkg"

N ’i’ _3’(7

M e

'nér 1ss thexf ':Pafperx to b Wxthd' a'%rn’fmm

and

‘‘‘‘‘‘

thekmoclom, elthel to subsxd;zc }:orel

.\_} ).‘,..‘

tain ro0ps,’ r’b’ |
Prmces’ to’ mau tam 091 0\}/1% p 5 C

\iua I\

ar atlfy avarlvlous speculahqns, %he coin _.as

35; \s_,. A‘;i ‘st

absblﬁtely necessary. _Add to th s, “
DL oD : BRSNS S 05,

theBANK f ENGLA\TD 1ssu

Xr ""

‘ éb'ﬁi']uct the

o I o A
BESINI T

1'>sue - can be consumed

Imtltutlons sheuld haye»;é:fllfthe firmne Sb,_

“Such are the 0fmeva;aces W Hidh take thejl-l‘




‘Siigin‘frofti” e pressht system: of Town and
CountlyBahHs "To7 é6¥FEct Tthis systerm,

S *propose ‘that m‘mttéfduotlon‘ oy ‘Distiict

Baiik 5—to-‘”the~:aanlo uitt ‘of‘one’ huddredseach;
- afi@ to'besubject. to the Laws andReégutd-
TS ‘Of the “ﬁnneké’d Plan ofAr tICI%S {orty:

'§t‘iéﬁ Cotherstas anay: be: ft)rmed‘“ifor the
‘g ‘iﬁineﬁt of the District Banks T inivite
¥oid to encoutrage the estabhshmEnﬁ*“of
%&"onghout the'Em: plré ‘By: this Plan, SEVEN

" HUN&aRi"D‘ Townraid: Country Banks;-mow

subsisting ‘on the solitary security of a few

‘ 'in“diiti‘dﬁals-~"%‘:1’Wil‘-l ‘ultimately be *annih'ilét'téd

and: Dlstrlct Banks, folmded fonufshe fasso=
eiated: wealth and *mtegrityfof the fDlstrmts

ikl supplystheir \place and; a;ﬂsvcfer all ‘the
| &emand& of ; *the Noblhty,

%Grentfryi 5 Mer-

ifhey maIy fot” meet the hung; y[

theForestaller;: Engrosser;. Speculator, &c°
'By thls

Plan,, also, ,5@ OOO 000.. of Pa,per
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culation, whichwill imniediately .opérate

~ iri: the ‘mOSt"'beﬁé‘ﬁéial"*'hia,rfner'zf’{*orx our

mordls, -+ wealth, - and rmarkets.. 15 The;: sfolins
tain of - licentiousness ‘will‘be: dlm-l‘mshedt; :
the ba31s reOf property ‘will:be s ﬁrmly
esta;bhjs\hed‘ and the pncee .Of prov1s1ons
=eSSen'tialljr ‘reduced. . - X observe:: that
'56;0@0;()'6:_)9;~w11‘1«fb'e-W‘lt{h’dlfaWn;fromsc‘imolaf-,
tion, - becauses I havelit from; the: rbest
calcalations, thatzhat’sunvmow: floats fwith-~
out aihyf'maﬁﬁerfoflo%hﬁof securefoundation:
And I also know, that: as thie «BanksI

propose, asa. substltute for Yown: and Country

Banks; cannot transact business beyond #héir
Capital; randbas thats Carrrar will alivays
‘é;bcord-swr1t111%}‘th*e*;d;e;-fnémds!'cifftheieszgié_tfm‘c’t,étlae’
‘issue cannever exceed the actual ‘wantsiand
‘megns of the' country ‘theréfore thefifty
"'ILLIC IT Nhlhons Whlch Now- float: is-a'sum
‘that cannot be: requu'ed of ‘District - Banks,

: whose 1Ssues must be conﬁned to: 1e0a1 busi-

n‘ess, and;to ‘direct and bona jzdei =secur{-tles.»

And, as the District Banks, on my Plan, are so
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constituted that: they cannot fail, and-asit |  publics. Infact,, this new schemsis preg-
- nanf th MOTe y;cesgtheu} the, oldésysterp of

must appear to the interestiof:every person
to keep their cash aceounts, &e.in them,
they securée a- liberal interest to the Shares

i holdérs ; ‘and at the same time hold out the
. most:decided advantage-and security to the
i e 3 .

i pafties-who donfide in them. As.the merits

of such Institutions must ab undantly appear

v,;ar'sc’:heme whmh 15 founded on, thez

from the annexed:Articles; I beg:to recoms .
cgm\vulslons 1n the melcantﬂe,}vorld «a.‘an(il

i miend theri toyourattention: and I trustyou

will: perceive how. worthy: they are of being vhigh Promlses o, advantdge whateye
carried into: execution or practice; It is d,.; ;
the more necessary to;accelerate a - Plan of Shaux t‘&k&a ful ther,PPPOI tumt}’ Of @‘XPOﬁ*
this bature; as-I find @:a@:—ham,e;is;pmpagé@ m&?"h@ nefal‘wuﬁ Plan, i«st ﬁndvlt .tg,;{b_gjc}gg
in the Gity .more dangeroys; in its infention i

‘ and, tendency; than the present sdanoe,xfpﬁé

‘ system of Town and Country-Banks. . The

} ‘scheme to which’ Iallude, embraces Deposit, \
f ' / Interest; and Credit Branckes ;. secures-itself by

' Cogriuit. Instruments, Aﬁszgnmmz‘s on Goods
1 ~and Lands, and Personasl Bonds; and affords

i ‘nosecurity, whatever to. individuals or the L. The C P‘ta"f 0 be

into' Shares of
assignable.

each ) éind v'to bé

1
R AN

e ey
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9. Trustées: to he ’apnoihtethf ‘who are to be
responsible to the: Public, and to Tndividuals; for
al,l;en"gadementsof; ‘the Concern.~ n
8. No. person. to.possess ;more. than. - Shares.
© 4..The Shdres may be bought and sold as other
Stock in. the Market but cannot be Wlthdrawn

: hfrom the Bank

R

T he Notes to be lscued and the transactrom

of’ the Bank at no trme to exceed tho Caprtal

6. The busmess of the Instrtut:on to be the
husmess of Bankmg in all ifs branches ; and the
Capltal of the: Instltutlon to be laid ont in
Governiment Stock;’ Exchequer and Navy Bills,
Bank of EnOIand Stock, EastiIndia Stock;, or the
Stéck-or Sharesiof any Company or Corporation
adting'ander: Royal Charter or Act of Parliament:
but to be employed or mvested 1n no otherispecies
of adventu)e or ploper ty wlntever

7. The whole\affairs. and. concerns of the In-
stitution, to be committed to - Diréctors,
to_be "élected " annually ;' andunder ‘them a
Managmg Director.. . ... - . TP

8. I‘he Dlrectors (e‘icept the Iﬂanamng Duec-

tor, whose office shall be permanent) to befchosen

35

by a majority.of:votes of:Subscribets, personally

.or by proxy, at the stated géneral. meetings of the

Subscribers; - or other anniversary of a:year:after
the commencement of the Institution :}-_,thﬁt
-.of the Directors. shall be merchants or

‘traders ; that every | Dn’ector sha]l possess at, lcast

Shares of the Concern o more thanA

one paltner of any other Tradme; Company can

be in the Dlrectlon at one tnne and in case any

drsquqhﬁcatlon anse after the electron of any

person to he a Dnector the other Members ot

the Direction are to fll up the vacancy tlll the

next general electron. L o
9. There shall be B ; A statet] Genelal
Meetings of the Subscrlbels in the year

Rl

10. In the choice of Dnectors, andJudgrng of'

all matters submitted to the cogmzqnce of a

'genual meetmg, “the " Subscrrbers are to have

votes according to a glven scale “but no Sub_

‘scriber, be’ his interest- in’ the Concern what 1t

may, I8 to ‘have more: votes' or power than a

Subscriber holding =+ Shares ‘and no Sub-
scriber to hold more than 2% = Pl’oxres at thc
same ‘time. -~ Where: Compame% ‘are: Subscrrbers,‘

o3t SR o rod e ol
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one only of the Company to 'vote; and pe
assignee ‘on any bankrupt estate to be entitled. to

“attend any meeting of the Subscubers or vote by

pro'{y

11, The Managmg Director to be possessed of

at least Shares of the Concern, and to

"glve securlty to what extent the Dlrectors sha

thmk fit."

18, The Subscrlbers to appomt the Managmg

Dxrectm, Secretary, Cashxers, and Accountants

and the Dlrectors what other Oﬂicers and Clerks
they may think proper. ‘

13. The Dlrectors to appomt the saIary of the

:Managmg Dlrector, and of the Oﬂicels and Clerks

of the Instltutlon.

14 The Bllls and Notes of the Dlstrlct Banks

to bc SJgned by what thcers of ‘the Bank the
Dlrectors ‘may appomt

» 15 The Dlrectors to; empowe1 the Managmg
Dlrector to grant Credlts on Cash Accounts,. on

_good securmes, for promotmg ManufactureS,
_Commerce, and Agrlcultu;re

.16, No: Ppromissory::orother Notes, or Money,
to be lent to Middle-men, Jobbers, Engrossers,

1balanced on the

. Subseribers:

87
Forestallers, Regraters, or for any putposé what-
ever that may' tend to monopoly, or' to enhance
the value of necessaries for subsistence. -
17. To discount Bills of Exchange, but on no

account for any purpose of Speculatlon or any

'mtent unknown tohonorable commercxal pracuce.

Accounts in their District Banks, and in'no other

Banks whatever, - . e
19.: Aliberal 1nterest tobe allowed on Deposit

Accounts. o b Tl b s
- 20. The Dlrectors to. requne from the Sub-

scrlbers, in all deahngs, the. same. securmes as

from. strangers,

21. The Managmg Dlrector to occupy the'

house of the Instltntlon

99. The Books of the D]Stl‘lct Banks to be

‘ - or the Annlversary

of the day on Wthh the Instltutlon commenced

© 23. The balarice to bé examined and sxgned

by the’ Dxrectors, and’ then lald bef'ore the
24. The fundamental principles of the Instltu-

tion to be inviolable ; but-any General Meetmg of

-~ the Subscribers to-make what furthier Ordinances
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and . Regulations experience may suggest, for

the better prosecuting the buisiness of the; Insti.

tution, . not inconsistent. with

‘prifn.ci’ple's.

;;;;;

To what leng;th of tune the preqent system

-of TOWN and . COUNTRY BANKS .may. ex-

,tend Wlthout a,GREAT PUBLIC. CALAMITY,

LT

I purposely avoid discussing ;. but; I assert,

‘thatif a system so weak: and SO chked S0

unJust to the people, and so destructive to

;the -present generation, as’ well'as to poste—
'rlty, bé LONG' pe1s1sted m, the coun‘ny will

have to lament the calamlty in unavmlnw

-év

But if the PLAN be ‘ acted upon

;throoghout the “whole “of the B1 itish

Empn‘e I pledﬂe myself that 1t shall pm-

duce a renovated scene of p1osper1ty ; a

moral mo‘emous and mdu;tnous people,

consentmg to an encrease of burdens to re-

pairtheerrors of their fathers; .and to ward
.off - their consequences from crushing their

posterity: - I pledge myself to my coun-

the,,original |
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ny, that 1t will . lay the foundation ‘of
a‘long” careér of mational’ happmess % that
iowill brmQr ‘back to ‘its’ 'vigour the
wearied arm of ‘Governmeént ; -~ thiat new
SOHICG‘S of virtuous consolation and enter~
pu/e shall “burst: forth like ‘the buds of
sprm ‘and chase away ‘the frost of win=
ter, under ‘which ‘the’ country has s6-long’
Ianoulshed 1 pledoe myself {hat the Plan;

if put mto ‘successfiil opexatlon, will give-

new life to arts, ! manufactures, “and'EVEN:

to adrlculture. “The farmer shall have no
bankrupt( ies 'to di‘eé.d “and ‘the artist, ‘the

manufacturel, ‘and the ‘merchant; 'will re=

pOse uuder the mcontrove1 tible conviction,-

that the PAPER he receives from such Insti-

tutlons
Grold
I 1mp]ore the Bank of Lndland too, not

J.b as Valuable and neoouable as

to 1mpede the establishment of the Institu—‘

uons I demo n. Such Instltutxons W1h ULTI-

MATELY ena,ble the Government to. remove
by degrees, the pressure of com p_h_cated reve-

i
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nue, and withit ‘the comp}icq.ted and, galling
penaltles inseparable. fL om its. cplle,ct;og, ,It
will enable them to,carry. Justme and; mercy.
to the ¢ doors ofthe poor, .and to.ward off the
miseries, the -reflection, of " which has wrung
with frequent;sorrow: the heart ofithe writey,
of thesg, pages..,.;1And, ﬁnally, itewill enable
thxs once grea,t benevolent; and, enlwht,ened

‘country, Wlth a more hbc;ralwand exhggstf

less. hand to, advance 111

glor(lou§ career

of. chc;ckmg the d,p mop of Buonaparte.

ilJl( irde

of humamzmg the World, i and of spregmdmg
the lxwllts of the; Gospel to, the utmost; cor-
ners of the earth Let: the Plan be pursuqd
and:all these ammatmd visions shall be, re-

alized, :and a scene,, of, unexampled happw
ness wxll succeed to’ ag scene of. unexa,mp(led
avarxce, proﬂloacy, and cmruptlon. R

TR A BR{TISH MERDHANT
LONDON, o C e .
6tk Scptembcr, 1810 “4‘-:57 TREIR . -ﬁ; o

Dot el G UG oy Do e
> Any Member of Parhament mclmed to makethxs a Natxonal “Question,
. shall Havé from ‘me! ev&.rv aldt esniay reqmte; by{dlrechng, indler ¢oven,.
to the Prmter
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