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TRADE and COTN;

N U R Naval Strength, Value of Lands;
8 Increafe of Riches, Imployment of

pending on Trade; it is convenient that all
perfons fhould be fenfible how much the

Publick, as well as their Private lutereft is |

concerned, in the promoting of it, that &
due infpeCtion may be made into it 5 and

fuch Trades as are Good and Profitable for

the Nation be incouraged, fuch as are Dii-
advantageous and Pernicious, difcouraged,
that the ballance may ftand in our favour,
therwayes whether we compleat the work

begun, of reftoring our Coyn, 16 its former
Weight and Purity, or leave it to the mercy
of the Clippers, we fhall be in danger of
being drain’d of what we have in a few
B Years,

DISCOUR SE

.~ the Poor, and Prefervation' of the’
. ‘Coyn and Bullion we have de- .
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A Difconrfe of
Years, which affords a dreadful profpe(t of

Poverty and Infecurity. -

- Trade and Coyn have fuch a dependance one

~ upon the other,that they could not well be con-
fider'd diftindily ; therefore though the Man-

ner may appear confufed, yet the Matter
may be the more intelligible, the repeating
or interfering with other Mens Notions, that
have writ upon the fame Subjects, could not
be avoided. - | |

This Kingdom is fo well {cituated for the
carrying on of Trade, fo well provided with
Staple Commodities fit for Foreign Markets,
and with Ships and Seamen to make good
ufe of thofe benefits, that nothing but a long
fupine Carelefnefs in matters of Trade, Luxu-
rious prodigal way of Living, and Ill Ma-
nagement of the Advantages we have; could
have brought us into this Danger,

Hopesof Gain may be faid to be the Mo-
ther of Frade. No Gentleman would put
his Son to be an Apprentice to any Trading
Man, but in Expe&ation he may get an

Fftate, or at leaft a Livelyhood byit. N&

Man would adventure. his Money in T7ade,
if he had not hopes thereby to increafe it.
This drawes as the Loadftone the Needle;
and it is well *tis fo, otherwife there would
beno good Reafon to expect we fhouldhave
much- Trade : Therefore in Confiderations
of Trade and Coyn, Arguments from Intereft

ought to be taken for as good Proof as De-

monfiration,

Though |

T'rade and Coyn.
~ Though there may be fome Circumf{tances
in the Management of Trades that may be
Secrets, - and kept by every Tradefman to =

“himfelf, and Myfterious to others, yet as it

relatés._td the great ends before. mentioned,
Trade is only a Myftery to fuch, who have
not time, or will not imploy their Thoughrs

about it.

Ne}tio‘hs compared with othef Nations, Baliuncr |
- may in moft cafesbe confidered as great Fa- of Trade: |

milies, or Merchants, or Traders, as to their
Dealings one with another, That which is
called the ballance of Trade, is no more ‘a
Myftery, astothe meaniag of it, then what
is meant by the ballince of an Acfompt be-
tween a Gentleman dnd his Steward, or be-

tweeri  Merchants and Shopkeepers : And

though the Accompts of the Trades, between
Nation and Nation, are not {o kept as that
can be made up exallly, yet fuch Methods
may be -raken as may produce a fatisfatory
Judgment, for the end defighed, of difco-
vering what Trades carry out our Coyn ot -
Bullion, or may deferve Incouragement or
Dilcouragement. , R
When we take from any Nation more
Goods, or by any Contract or Dealings, be-
come more indebted to any Nation then fuch

‘Nation to us, by the Goods taken from usy

the overplus (which may properly be cailed
the Ballance) muft be paid in Bullion, Coyn;
Jewels, or {ome fuch Treafure, which is
ufually carried oft privately, orelfe by Bilis
of Exchange, the Product of Goods remitted
. - B 2 (583
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to fome other Country ; whichin moft Cafes
‘will, vpon Examination, appear to be the

~

{ame ineffe@, asif it were Treafure carried
out hence. o - |
If we did take from France formerly, as
many Wines, Brandies and Silks, and other
Goods, as amounted to a Million per Annitin,

we did then by taking thofe Goods from
them, become Debtors to that Nation for a

Million : And if the Goods we fold to them,
or they took from us, amounted to but half

a Million, then the other half Million, upon

the Rallance, muit be owing to that Nation 5

‘which we may be fure they did not give us,

or left unrecovered, but rook it from us, ei-
ther in Adoney, Fewels, or {fome {uch Trea-
fure; for pay themfelves, inall {uch Cafes,
the Aderchams will fome way or other, at
fuch times and feafons as they find it moft
convenient for them. ' .

[he like with all other Natiens, whether
our Debis be contraCted by Commodities
taken from them, by way of Trade, or by
borrowing Money upon Loars, or by ingage-
ments for the Payments of .drmies or Flets,
or any other way : Whatis not paid in Goods
will fome way or other be paid, and carried
off from us in Bullion, Coyn, €c. as may

turs beft to account to fuch Credirors, when

our Goods do not in. any Country turn to ac-

count fo well as Bulion, either by our own

People to buy Goods or pay Debts there, or

the Strangers that bring {uch Goods here, or

are become our Creditors by any Dealingtsﬁ.
| \ | Wi

Trade and C 0y,

will leave our Goods and carry out our AMo-

ney 5 and what is thus carried out is ufually
{aid to be, to ballance fuch a Trade, and 1s
that which may properly be called, The bal-
lance of Trade. = o .

No Trades can be more {ecure, to be for
the Intereft of this Nation, then what are

‘carried on by the  Exportation of our Pro-

de@s and Manufaclories, or. by fuch Goods
as comie here from our Plantations, becaufe
of the Advantages we have by the Exporta-
tion, inthe Confumption of our Product, and

Thofe
Trades
Gond that
Export
our Pro-
duéls.

Imployment of the Poor ; butno Trade is

‘more likely to increafe Seamen, than our

Fifbing-Tradeis ; becaufe great.numbers (as
well as fome Landmen which thereby be-
come Seamen) are imployed in the taking,

and making, as wellas in carrying it to Fo-

reign Markets ;- and no 7rade can produce
more clear Profit to the Nation, becaufe the
whole Value arifeth from the Labours of our
People, excepting the Sals. Trades that have
fo good a foundation fhould be promoted ;
becaufe not fo difficult to judge what Trades
are good by the Exportation, as whatare bad

by Importation.

As Trades carried on by the Exportation

- of our Products or Fifh cannot be pernicious,
- fo Trades carried on by the Exportation of

Bullion, are dangerous ; no fuch Advantage

in the Exportation, rather the contrary; and

ought only to be approved of for the purcha-
fing of Goods in Foreign parts to be carried
to Foreign Markets, from whence there may
1O FEHEn B 2 e
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A Difeourfe of
be a probability that the Returns will bring

in more Bullion than was carried out 5 or for
purchafing Goods for perfecting ours, or for

~another ‘Manufaory here, as Raw Silk and

 Againft

the Ex-
putatiom
of bullion

Spanifh wooll, cc. 5 or of fuch Commodi-
ties as are abfolutely neceffary for our De-
fence and Safety, as Naval Stores, and can-
not be had elfewhere on better terms.

* For though Silver and Gold be a Commo-
dity, and allowed in fome places to be with
as much impunity Exported as any others,
as in Holland, Florence, Genona and Fenice,
yet it doth not follow that it may be as con-
venient here to incourage it ; for though thofe
Countries may grow Rich, yet we may grow
Poorbyit.

Where a Place or Country is {cituated
convenient for Trade, with good Harbours,

but not provided with plenty of ftaple Com-

modities of their own growth or fabrick, as

thofe places aforementioned, there Free-ports

or Freedom of Trade, without Limirations,
may be convenient, as the only way to bring
Yrade, andincreafe it ; and the Gains which

" arife to the Prince, State or People of thofe

Councries by fuch Trade, are by the Duties
paid, -and by the Chargesand Expences the
ships and Merchandizes leave ‘behind them ;

and whar may be got by the People of thofe -

Countries, is by Buying, Selling and Tra-
ding with.Foreign Commodities more thanby
their own ;- and the Adoney carried out, not
much of the Country Coyz ; for it would

oyobably be found, if @ true account could

o | be

Trade and Coyn.

be given, that none of thofe places had any
great ftore of Coyn or Bullion, when they
gave that liberty at firft; and that the plenty
of it now there, asit came firft, {o can only
be preferved by continuing the {ame Trade
it being likely, that if a top fhould be put

“to it, they would foon find a decreafe of

Trade, and confequently of Coyn, becaule
they are not well ftored with Commodities
of their own, what they have -being moft
brought from Foreign parts ; or the Materials
they are fabrickt with, not poffible to be pro-
cured by them but by Aoney 5 fuch Nations
are as Store-keepersof the Goods of Foreign
Nations, which being by their own Ships,

~or of Strangers, Tranfported to Foreign

parts, afford them great Profit ; as the Daurch

by their Spices from Zndia, LinnensfromGer-

wany,and other Commodities in abundance.
hough it be granted that our. Gold or
Silver cannot afford usany increafe whilekept
within the Kingdom , yet ic being that in
which the Riches of the Nation doth fo much
confift, and {o neceffary for the Payment of

Fleets and Armies, and carrying on of Com.

merce, that we cannot be Safe, nor Rich,
without it; this Nation being fo well ftored

with Staple Commodities of our own growth, -
as well as others, from our Plantations, and

other places for Exportation, it may be faid,
we rather want Trade than Stock,  Butif it
thould be thought we want Stock,, it is mor
our Intereft to apply our felves to increafe
our Products and Manufactories, and Con-
| o A4 fumption
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{umption of them, -and to retrieve cur Fifi-

Cing T vade, to add to'our Srocky then to in-
- courage the Exportation of Bullion, which is

the fame in effect as the Exportation of our

Ooyn 5 - there being little difference between

o)

Bilson and Coyr both, ~ »

the allowing Exportation'of Bullion only, or

For whemthere is not Bullion to {upply the -

Merchants, occafions for FExportation, the
Price will advance 5 which if but Three
Pence per Ounce above our Coyned Silver,
reckoning Qunce- to Ounce, it did formerly,
when our Milled and Weighty Money was
plen;y, afford a fufficient temiptation of Pro-
fit for thofe .that had®culled and laid by the

Weightief}, tomeltit down, that it might be
called Bullien, Sold and Exported, as it is
“well known hath been practiced far vaft
Sums, fince the A¢t for allowing the Expor-
‘¢ation of. Bulljon : For after General or Par-
ticular Pardors, few of thofe that practiced

it, though it worth denying. L
- Before Countenance fhould be given to

Trades carryed on by the Exportation of
Gold and Silver, an Exat Inquiry fhould be

‘gmade, whar Returns we fhall have for it,
gr wherein it will be Advantageous ta the

Nation; and if it appear, thar except for

the Utes aforefaid, for Stores or Goods for

a further ManufaGory, no Trade carried on

" by the Evportation of Bullion can bring us in
sny Returns, bur what muft be confumed in

1

vence of our gwn ManufaCivres, we fhould

B

Luxury, or Prodigality, or hinder the ex-

make

T'rade and Coya.

make but a bad Exchange. If we fhould

approve of its going out for any fuch Goods,

and being fuch T#ades cannot promote the
advancing of [.ands, imploying of the®sor,
nor the increale of “our Navigation by the

Exportation’, which are the chief ends de-

figned by T7ade, if they thould be incoura=

ged, we may find, when too late, that as
drade brought Gold and suver into the Na-
tion, loitmay carry it ouragain - -

Prohibitions againft the Exportation of

Coyn or -Bullion, have never had any good

effet in any Country. It is by Law a Ca-
pital Crime in Spain and Portugal, vet it is
Shipt off from thence as frequently, as if
there were no fuch Law ; and we have reafon

-~ to fufpect that our Laws here againft the Ex-

portation of our Coyz, have had bur little

~ berter fuccefs. The removing of the ‘aufe,
or the making of fuch a Trade Unprofitable,

can only afford a Remedy inany fuch cafes

for where Temprations are great and Trant~

greflions private, though fome out of Fear,

cor Conlcience, may not adventure to break

{uch 1 .aws, yet others will. ‘ |
- Neither can'the Raifing or Clipping of our

Coy» much hinder the Exportation, becaufe

Coyn or Bullion that is carried out to a Foreign

- Nation can only be for payment of Debts -

made, or intended to be contrated, (unlefs
the Owuners refolve to remove their Perfons

ailo, or give it away ) the word Debt being

taken ar large, whether for Goods bought,
arintended to be bought, by way of Mer-
R chandizing,
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 chandizing, or for difcharging the Expences

of Armies, or of Embafladors, or Gentle-
men that travel making Prefents, requite
Obligations, or Money Lent us on Publick
Funds : All thefe, or the like ingagements
with any Foreign Nation, bring us in Debt
to that Nation as. much as {uch ingagements
may import ; and whac is not paid by our
Goods or Products, or the proceed of them,
either the Natives of that Country muft quit
and forgive us, or it muft be paid in Bullion,
or fome fuch Treafure, The Raifing or ge-
neral Clipping of our Coy» may put fuch Fo-
seign Creditors under difficulties how to be
paid fuch Debts as were contracted before

- fuch Advance of the Coyn, as much to their

Advantage as ufual, but will not probably
make them {o good Natured as to forgive us
fuch Debts ; they upon fuch Advance will
confult their Intereft, andif they cannot find

out fome way more Advantageous, rather

than lofe all, will carry out Bullion, or Coyn
{fo Advanced, which may be fome Lofs to
them’ and what they lofe we may fave; but

- whether agreeable to Honour, and Juftice,

may be confidered ; and to what Account it
may turn, being it will refpect only fuch
Debts as were contracted before the Advance
of the Coys 5 for upon all Occafions after-
wards they will Advance the Price of their
Commodities, and all Contracts proportion-
able, and fecure themfelves againft the like

~ Loffes, if poffible : For though our Laws

may change the Name of a Shilling, and give

a } . { It

e
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Trade and Coyn.

it the Name of Fifteen Pence, yet that will
not have any effe¢t with - Foreigners in their

‘Dealings ; they will always proportion the
Price of their Commodities according to its

Weight and Finenefs.

When the Eaff -India Company have
bought in India, or have ordered their Fa-
&ors to buy as many Goods there for their
Supply for a Years 7rade, as may colt
700000/, Sterling, and find it their Intereft
to {fend out but 100s00 I in Goods, the re-

‘maining 600000 /. muft go in Bullion, and

not a Penny-weight the lefs, becaufe we have
Advanced our Coyz . But if any Nation have
Debts owing from us, at the time of making
fuch a-Law, to be paid here, then they may
be obliged toreceive it in Asoney fo Advanced.
* In fucha Cale, as Perfons in their Private

Concerns {o Nations will act, if a particular -
Trader that owes great Sums of Money to

leveral Perfons will fhut himfelf up in his
Houfe, and be peremptory he will pay but
Sixteen Shillings of the Pound, and it appears

~tohis Creditors that they muft take that, or
run a hazard of lofingall, itis probable thae
in fuch a Cale, {ome will take his Goods, -

others his Debts, others his Money, and be
careful how they deal with him again, unlefs
upon {ecure Terms. . |

Al Arguments that fuch Debts to Foreign

Nations; may be paid by Bills of Exchange,
and {o leflen the going out of our Coyn, will
bpon Examination appear fallacious, "

»

| Unlefs

1y
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A Difeonrfe of
" ‘Unlefs other Caufes can be afligned for the
Exportation of our Bullion, then for payment
of Diebts, the Raifing of our Coyz can have
no effe’t as to the preventing of it; unlefs
it be prefumed that will make us good Huf~
bands for the future, and oblige us to con-
ria@ fewer Debts with fuch Nations, being
that which we may call 125 L muft be paid-
then, ‘inftead of 10p/ that we paid before,
if our Coyn{hould be rifen One Fifth : But

" fuch uncertain hopes as thefe, will not an-

fwer the Inconveniencies that may attend the
Raifing of the Coyn. . R

~ For all Nations have a: watchful Eye, one
upon another, " in matters of - Trade and Coyn 5
and a fixt Opinion, grounded on Experience
and Reafon, that Exchanges, and Goods,
will always govern ih all-Nations, propor-

tionable to the. Weight and Finenefs of their
Coyr.  The effe@is of the Raifing of the -

Coyn will firft be perceived by thofe who
have occafion of Money by Exchange, or of
Wronght Plate, or of any fortof Bullion.
The Exchange of Adoncy for Bills, or Bills
for Money, between Nation and Nation, is
a great Trade of it {felf ; many Perfons in
Trading Cities, make it their chief, if not
culy Imployment, to take Money when of-
fered, and draw Bills for it on their Corre-

“fpondents, which they have in moft parts and
places where there is any Trade carried on, -

and their Correfpondents to reimburfe them-
felves, Redraw on them, or on their Agents
in other places a5 may receive Directions,

and

Trade and Coyn.
and as the Rates of Exchange may induce
them ; which at laft muft beg_repaizl by fh:

firft Drawer, either by Goods or Asoney fent”

out hence, or by the payment of Bjls that

may be drawn on him.” By which Trade

thus carried on without Buying, Selling, ¢
Trading much in Goods, Str-he%-"ufuall%gg
much more than Intereft by
and ina courfe of Years confiderable Eftates:
others that do not ‘make Exchange their fole
Trade, draw Bills upon many occafions to be

- paid out of the produé.of. Goods, or Mo-
ney fentand lodged in their Correfpondents -

hands for that purpofe. - Thefe ‘wiayes of
Trading by Exchange hath proved ‘of fo
great ule in the carrying on of Trade, for
the fpeedy fupply of Money upon Occafions

leflening of ‘Adventures, and getting qﬁiclg'

Returns ; thatit may be faid, Exchange is |

to fome Trades as the firft Foundation, or as

a Pendulum to a Watch to keep it in Motion;

and being fo, hath.a great influence on the
Pmcle1 of Commodities, which wall alwayes
much depend upon the Rate of Exchange,

and the Rate of Exchange upon the Weight |

and Finenefs of the Coyn ; like fo many Links

of a Chain, if onebe drawn the others will

folow. =~ o
All thofe that make it their Bufinefs véogivé

'Bil,l;.fox: ﬂffomy;f()r Mowney for Bills, know
‘the Intrinfick Valueof the Coyns in the Coun<

tries to. which they deal ; and the Natural
Rate for all Countries, amounts to giving

@ m ! . -
e Hundred Pound weight of Silver in one

Country,

their Money,

g“g
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Country, for a Hundréd Pound weighit'of

Silver, of the fame Fivenefs, in another

Country, with as much difference as may be
a Tempration to the Bankersy or Exchangers,

€0 continve their T7ade, more or lefs accord-
- ing to the diftance of Place, Time for Pay-
ment, or Plenty or Scarcity of AMoncy, or

Bills; which oftentimes makes it confidera-
ble : But taking it without fuch Accidents

~and Confiderations, the Rates are a Hundred

Pound weight, for a Hundred Pound weight

- in another Country, or verynear. The Old
Crown in France did formerly anfweér in
- Weight and Finenefsto 4.5. 64. of our Mo-

ney, the Exchange then ufually wentat §4 4.
here for a Crown to be paid in France. The

"Old Shilling in Holland anfwered to =7 d. or

better, the Exchange for Holland ufually at
36 5. therey for 20s. here. T
if our Coyz be Raifed One Fifth Part here,
the Exchange for Foreign Countries will not
Advance' proportionable, is to fuppofe that

‘Men will aét contrary to Reafon and their

true Intereft, and give One Bundred Pound
weight of Silver in a Foreign Country, for
Eighty Pound weight received here 5 ~when
it may turn much better to account to them
to bring it here, and havé it Coyned in the

Mint.

~ Asfor Inftance : After fuch an Advance, |

& Merchant comes to a Banker, and demands
a Bill for Parisfor 100/, and offers for eve-

ry French Crown to be paid in Paris 4.5 64d.
as the Price ufually wen: before Advanced, -

and

Toimagine that

¥'rade and Coyn.
and it then anfwered in Weight and Finenefs

to our Aoney here : If the Banker agree to
it, then he mult give a Bill for 444 Crowns 2, .

for {o many times 4.5..64. will be found to
be in 100/, and muft receive 320 Crowns
here of our Coyz, becaufe will then be called

100 L3 which he will foon find is not his

Intereft todo :  For the 44.4 French Crowns 2
brought here, and Coyned, will make 400’

of our Growns 3 and after fuch an Advance

of our Coyn, will produce him at 65, 34.
per Crowny 125 L. And therefore we may
conclude , Bils will be refufed for Parss
Span, or any where, unlefs the Exchange
advance - proportionable to the Coy» : Bur
though this be offered as Demonftration, that-
the Rates of Exchanges will fdvance, yer
not that it will occafion the bringing in” of
Money tobe Coyned ;. ferif Goods, and all
Contralls in the way of Trade, fhould alter
(as s fuppofed) proportionable to the Coyr,
then his 125 /. fo made, will de no more fer-
vice than 100/ before ; and therefore the
advancing of Coyz, no Temptation for the
bringing in of Bullion, unlefs for payment of

Debrs contracted before fuch Advance. -

~ And as it cannot be expected that the Ex-
change of Aowey for Bills thould go on at the
rate as before, {o that any fort of Wroughe

Plare or Bullon fhould be fold at the fame
- Price : For how can it be imagined that any

Man will Exchange One Hundred Pound
weight for Eighty Pound weight of the fame
Metal ; which carried into the Mine, and

Coyned;

| 1§
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~ The true Intrinfick Value of Silver it Ex-

4 Difeburfe-of

Coynéd, would yieldOre Fifth more? And
‘though the famé Riedfons cannot be given for
- the Advance ':’of:

of 241l ‘other Commodities, ‘yet
Dealings by Exchange have fuch ai influence

- upon ¥ raude, and the giving high Denomina-

tionsf‘té’ﬁCoym'fo unlikely to make it pafs for

- more than’its Tntrinfick Value, according to

its Weight, that it is contrary ‘to realon to
‘expect, that Foreign Nations will barter theit

 Commodities for it, rather in proportion to
" the Name, than Value 5. and if it have that

effeCt with Foreign Nations, as may be pre-
‘fumed, and our own Goods fhould not Rife
alfo proportionable ; then will prove but a
contrivance to make us fell our Goods to
Strangers at one -Rate, and buy of them at

change of Silver ever was, and will be, an
Qunce for an Ounce 3 an Gunce Coyned for
an Ounce Uncoyned. Five Shillings of our
Englifh Coyn weighs about an Ounce, and

. therefore we ufually compute an Cunce cof

Silwer worth § 5. becaufe 5 5. Coyned weighs

an Ounce Uncoyned; fome little differences

occafioned by the Alloy, or Charge of Coy-
nage in fome places, if* thould be cavilled at,

will not be found upon examination to. be

wery material ; and whatever Denomination

Country, to raife it higher than an{wers.inf

Weight and Finenefs to an Ounce Uncoyned,

“hath always been found ineffeCual 1n all

Dealings, ~ Either Commodities will Advance
wlwei oo o - o

~

v Trade and Coyn.
fo much in Price, or fo much will be abated
in Goodnefs, or in Weight, Lensth, or
Breadth, or fome way or other, as the ni-
ture of »x:he ‘Commodity may beft bear : For
as Governments may take upon them'toalter

the Standard of their Coyn, -fo the People,

if cannot raife their Goods proportionable
1n Price, efpecially thofe of FO‘reién Nations

will make ‘no fcruple to alter the Standard
of their Goods ; it being the Weight and’
Finenefs of Coyn, that is the true Standard
and Meafure of Commerce and ‘Dealings

and not the Denominations : Therefore greal?
care fhould be taken how any Alteration is

- made, or ftop put tothe Currency of Coyn-

fd Money,abéccange it will occafion a great Al-
eration and Confufion in the ing-on of’
ferate carrying on of
Security thar can be given, bet ar
: 1 be s ween Man
and Man, but the quickeft for Difpatch, and'
of moft Satisfaction in Buying -and Selling,
becaufe by the Stamp the Value is known : -
Bartering of Commodities for Commodities,
vw-hx‘ch would follow of confequence if there
were not Money , would foon-be fousd
Chargable and Inconvenient, and a hindrance
o Trade. —
“Arguments for Raifing of the Coyy. sroun
1 nts f ‘ nd--
gad- on .aﬁirm‘auqns', ~that G%iﬂé% ﬁe'now
worth 26 5. a piece in Holland, and Zreland,

- orany of our Neighbouring Countries, will

be found. , e ;
- -upon examinatton, to h no

A ) , ation, to ha
Weighe, -~ . 7 O ve ne

C  Common

Coyn 1s not only the eafieft and fafeflt | |

LA




A Difourfe of
Common Confent hath fixt a proportion
to the Value , between Gold and Silver ,
which will probably continue till altered by -
the like Common Confent, and General Opi-

~ mnion. What may happen by Accident, or

to ferve a fudden or extraordinary, Qccalion,
ought not to be put in the Ballance againit
what is the ufual courfe and practice in
Dealings. ~ |

~ That proportion between Gold and Silver .

which governs here, is well known to be alfo
obferved amongft our Neighbours, and there-
fore not likely fhould act {o contrary to their
Intereft, as to give fuch an over-value for
Guineasy as 4 OF § 5. 0n a Guinea, paid in our
Milled Money, or any other Coyn that isequi-

*valent in Weight and Finenefs, and would.

anfwerin Value to our Milled Money in our
Mint 3 and therefore the Truthof the FaCt

may be doubted : But if it be true, we
fhould be very Impolitick, -if we fhould not
incourage them to continue of that humour ;

for it would be our advantage to carry them
all the Guineas we have, or as many as they
pleafe to take, and bring away their Silver 5
which for all' Payments would be as ufeful to
us as the Gold, and the 4 or §s. per Guinea,
which they would, if that were true, give
us, more than their Real Value, would be {o
much clear Gains. o ‘

~ But this Argument being too grois to hold
‘any Conteft, Notions about Exchange, or
that Guineas will pafs in thofe parts at that

. Rate, in purchafing of Commodities, are

muftered up to make it good. It

SR i S
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Trade and Cojﬂ.

. It hath been already afferted, That no Rea-
ﬂ(:n can be given why Ballion or Money
ould be Exported out of any Nation to va?

Foreign Country , te remain and continge

’thege‘, but in order to pay, or contract fome
Debt ;5 unlefs the Perfon that Exports it, in-

tend to remove himfelf alfo, or to give it

away : All Perfons fo indebted, or thit in-
tend to become indebted, to any ,Fgrre;ggth;:t}a
tion by~any Purchafe, or Contra@, confider
which ‘way to raile fuch Money , as fhall
‘want in that Country, ' whether by remitting
Goods, Bills of Exchange, Bullion or Covn
if find thapthe Price of Goods, and Ra‘tg of
Exchange is againft them, and that Bulion or
Coyn will turnthem better to account.’tis pro-
bable that they may refolvé to fend out Bulios
or Coyz 5 and the like our Neighbours, that
are indebted, or have occafion to run in Debe
to us, will practice ; but the Raifing or Fal-
ling of ‘the Coyx to prevent or further it ei-
ther here, or there, will have little more
mﬂugnce than the finking of a Ship in the
mouth of the Thames, would have upon the
Flux-or Reflux of the Ses, becaufe the Rate

~of Exchange and Prices of Goods would

.Adjva’me. “proportionable
gamg thing in effect, though may occafion
q;lne‘.(.;hange in Names and Figures : For
nyn‘gis it can be made out, thar the Raifin
or Ablfal’lmgfof the Coy» will difcharge what
fheIIFSBWe may owe to Foreign Nations, we
" g beas lyable to pay them, after fuch
Advance, as before, and they probably ‘as
o G2 willing

, and make it the
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willing to be paid; which will occafion that

our Coyr muft go, be it high or low 3 and

nothing, but not running into Debt, can pre-
vent it. S e

~ To imagine that Foreign Nations will in

any Cale take from us Guineas at 410 § 5.

per piece more than azre worth, compared
with Sifver; or in Exchange of Silver, -is to
imagine they will alt contrary to Common
~ Therefore it is probable that this Affertion
is taken up, not upon’ Obfervations made

“upon the ufual courfe of Trade, but from

Accidents which may give fome caufe for it.
As Gluts of Markets, or Want of Goods,

may advance -or run down their Prizes, fo

Plenty of Billsof Exchange, or Scarcity of
them, or of Adoney for Bills, for any place,
may occafion a confiderable alteration in their

" Rates on a fudden, which may fometimes
offer Opportunities to-yemit Gold to Holland,
or to any of our Neighbouring Countries, |

to purchalfe kills of Exchange, which when
received here may produce 26 s. per Guinea :
And thus it may be faid that 26 5. was ob-
tained for a Guinea. But the alteration of
the Coyz cannot-have any effet to prevent
“any {uch Accidents, which as do fometimes
occafion the carrying out of Coyr or Bullion,

~{o at other times the bringing of it in : For

Merchants from Holland, when the Exchdnge
gives them any fuch temptation, {end Money
here to make the fame Advantage to them-

{elvesalfo, Such wayes as thefe ever were,

and

Trade and Coyn,

and will be, practiced by Trading-Men to
get Money, and what thus happens by Ac-
cident not very material to a Nation : . For
when any fuch great difference happe.ns be-
tween the Product of Zullion and Exchanpe
canpot according to Nature hold lopg ; eitii;
Ehe_ 'k rade of Exchange  will deg{z"oy the
Lrade in Bullion, or Bullipn that by Exchange
Both Trades will not long conti oles
the Rates run near an Equality or Par. -

If Guineas be made currant by Law at
25 5. and the Silver not raifed proparribnab!%

then our Neigh‘bou‘rs will take the fame ad.

vantage on ‘us, as is before propofed to be

taken on them 5 bri i
on them 5 bring us in Gold, and carry

away our Stlver, which will be fo much § ofs
to the Nation as the 4. or § . per Guinea
on the quantity fo brought in, will amounc
to : Therefore if Guineas be Advanced our
Silver Coyn muft be Raifed alfo. S
A perpetual Silence would be put to all
Arguments for Raifing all or any of the Coys
10 “precens o 5 Wi Ay ol the Coyn
prevent Exportation, if the impoffibility
of preventing the Raifing of - the Rates of
Exchange, and Prizes of Goods proportion-
able, or how to avoid the payments of Debes

to Foreigners if any {uch be contracted, or |

}:_o hm,lc)ie_r»other Princes or States from Rai-
Ing thetr Coyz proportionable ,
tfonaole , were
confidered. = - p S ‘Weu
c Exchange for Ireland was 10 to I,'§ per
ert. in Favour of thar Kingdom laft Year,
now abouyt 19 per Cent. -in"-our Favour. "And

 the like Inftances may be given of alterations

Cs3 {ince

we, unlefs
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fince the ftop to a Currency of the Clipt
Money.. In the Exchange to other places,
the Price of meft Goods did advance to the
Price of Guiness, when were current at 30 5.
and are fince Fallen ; which are {uch great
Proofs from Experience (and frefh in our
Memory) that the Weight and Finenefs of
the Coyz, doth govern not only the Price of

“Esxchange, but of Goods alo, that it muit

afford caufe for admiration that any doubt
thouid be made toit. o
The Bulk of Trade is ufually carried on

‘between Nation and Nation, by Bartering or

Exchange of Commedities ; but when difufe,
high Cuftorms, gluts of Markets, or any
other caufe, make fuch alcerations in the
Prizes of the Commodities of any Country,
that may not turn to account fo well as Bul-
lion, then Bullion will be Shipt off in the room

~of {uch Commodities. If for any caufe our
 Goods thould fo decling in Price Abroad as

to hindér their being fent out, and the Goods
of fiich Foreign Countries to which we did
ufe to fend them, fhould continue in efteem,

and be confumed here, then we fhall either -
fend out our Bullion to purchafe them, or
thofe that bring them, will carry.away our’

Bullion in return of them : But this cannot

.be prevented, but by taking lefs Goods from

{uch Nations, or by finding fome way to
get fuch a Repute to our own, as that we
may {pend more there 3 for buying and ta-

king much of fuch Nations, and {elling and .

delivering little to them, muft inevirably
) . bring

w Trade and C oy,
bring us in Debt, and occafion the going out
of our Money to difcharge what we did not
pay in Goods. To prevent this, it is more
advilable to confider how to take away the
Caule, that we may not run in Debrt to Fo-
reign Nations, then to contrive how to pay
205 with 16 5. '
beft face we can upon the Raifing of the
Coyn, it will appear to Foreigners, Tike ma-
king a Compofition, to pay but a part of

~ what we owe them inftead of all 3 and be

an impairing of the Credit and Publick Faith
of the Nation, and occafion fuch Jealoufies
in all the Trading people we deal with, that
it may Reafonably be expeled, that afrer-
wards Bills of Exchange, and Contracts
will be {fo made “Th ‘ on-

e i » as that thofe which are con-
cerned in them may fence or fecure them-
felves againtt the like, to prevent their re-
cetving any Loflesby it.  We may by Rai-
ﬁng of the Coyn pur fome Difficulties upon
fuch Strangers to whom we are now indebt-

‘ed, but not comparable to what we fhall

bring upon our felves.

1 he caief wie of Coyz, is to be a Pledge,

RUle and '1 {11y “7- ~ [ . 4

ousht o b &*?ﬂmf in Léalmgs, therefore

Ifg e Certain, Fixt and Immoveable,
one Alteration be made will create not

only a Jealoufie, but a Neceffity that more

will follow, as alwayes in the like Cafe hath

been practiced in all Countries. To prevent

Lgﬂ'es by it, fuch Care and Circumipe@ion

will be required, and fuch Endeavours will
be ufed by others to make Advantages by it,

, I & 4 !:Q;\

; for when we have put the
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in their -Dealings, that the Coyr will no
longer be a flanding Rule and Meafure for

. Commerce, but be as uncertain in Value as

other Commodiiies, and be rather a Com-
modity to Trade in, then a conveniency for
the carrying on of Trade : And when the

~continual Lofs and Confufion. which will be
" the confequence of Raifing the Coys, fhall

be univerfally perceived, or felr, if preduce
refolutions for falling ir again, as may rea.
{onab!y be expecied in fome fhort time, the
Difliculties how to do it will be fo grear,

and the Lofs (if funk to the Old Rae} {o

immenfe, that it will be hard to be born.
"} hele which have had any Advantage by the
Raifing of it,will keep what they have got,and

leave the Lofs that muft happen by the fink-

ing of it, either on the Publick, or on' fuch
Particular Perfons as may then have it in

their pofleffion. Poor .and Rich will in fuch

cafe be forced to lofe One #ifth of what Mo-

- ney they may then have, though did not get

The Ad-
vantage
to whom
b}’ Raie

- fing the

Coyn.

any thing by the Advance of it,

The Raifing of the Gy can only be an

advantage to thofe perfons that have it at

that time in their cuftody, and are indebted

to others ; but the Publick, and moft other
Perfons will receive great Lofles by it. Who-
ever hath 10c00/., if a Crown piece be ad-

vanced to 6. 3 4., will get 2500 /. upon |

it, for will be enabled to pay 12500/ Debt
with his 10000 / and thofe that receive it

muft bare the Lofs 5 for there cannot be in
- fuch a cafe, fo much Gains put into one
A ‘ Mans

Tyade and Coya.

Mans Pocket, butit muft come out of ano-
thers, or outof the Publick ; as certain as

it hath been found by Experience, that the
Gains fome 1ll Men have made by Clipping,

- muft now be paid by the Publick, or loft by

Particular Perfons, fo Clipping it by Autho-
rity would be found at Jaft to have the fame
effeCt. Thole that have any Money owing
upon Mortgages, FEonds, Specilties, or
otherwayes, muft then receive 320 Growaus
inftead of 400, which muft be called and

taken as 100/ which no doubt may be Lent

our again, or Paid away in all Cafesas 1col,

~becaufe the Law obligeth all Perfons fo to

rake it 5 but it is not likely the Law will

oblige all Perfons to fell as’ much Land or

Goods for fuch 320 Crowns when muft be
efteemed 1001, as was fold for 400 before,
but leaveall Perfons in thdt to their liberty ;

1If {o, ‘then it is probable the genious Hu-

mour and Fancy of People, as well as Rea-
fon, willlead them o ftand upon their Terms

in all Sales, cthat may not take 320 inftead
~of 400, notwithftanding Arguments that it

will pafs for fo much from one to another 3
neither will Perfons' be forward to borrow

at that Rate, "without affurance that fhall at

the {ame Rate pay it again.

‘The fallacy of ‘the Argument that it will
palsfo, and therefore no prejudice, willfoon
appear, and have little influence after a while ;
for People will in time confider, what they
may have in Barter for ‘their Money, the
Weight, Goodnefs, and value of ir, com-
- . pared

l ‘ .
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_pared with what they bought formerly, what

they can purchafe for it, as well as how it
will pals ; and if find, as ioon will, that
their 320 Crowns, though now called 100/,
will buy no more Goods than 400 Crowns
before {fuch advance, will conclude that have
mifreckoned, or are abufed, 8o Crowzs in
400 : For though all People have not the
{enfe of {eeing, yet all have the fenfeof feel-
ing : In Bills of Exchange, buying of Plare,
or any thing of Gold and Silver, will find it
immediately ; and in a fhort time probably
upon all Goods of our own Growth, as well
asfrom Abroad ; for the alteration that muft
happen in paffing Bills of Exchange, muft.
occafion the Raifing the Prizes of Foreign
Goods ; for few Perfons but agree, that
Foreigners in their Dealings will not have
vefpect to the Raifing of our Coyn ; and if
their Goods fhould Rife and ours not, we
fhould make but a bad Bargain ; for then it

“would inevitably follow, that we fhould buy

from Strangers their Goods 20 per Cent.
dearer than we fhall fell them : For if our
Goods do not Rife proportionable to the
Coyn, then what we fold formerly for 400
Crowns, muft be fold for 320, and {fo at one

blow cut off One Fifth of the Value of all

' Goods now made or to be made, fold to
‘Strangers 3 and thereby enable them to buy

here {o cheap, as to underfell Abroad our

own Merchants, and then get no more by
Advancing our Coy, then we got lately by
the Strangers Importing Guineas upon us at

3050 o

Trade and Coyn.

30 5. before our Goods rofe proportionable,

Either this muft be owned, or that all Goods
will Rife in proportion’; and then it may
appear the greateft Myfiery referring to Coyx,
where the Advantage will be ; “for cannot
prove a multiplicatton of the Coyz in Sub-
ftance, though may in Number, which will
be found of little uvle, and cannot hinder the
Exportation .of Buxllion, and if Goods Rife,
not be the occafion of bringing it in ; and if
onr Goods do not Rife in proportion, then
have a worfe effet : For Silver and Gold
may be bought too dear; and if brought in
uponfuch lofjng Terms, it will be impoffible

to keep it long here ; for the very taking it

upon thofe Terms will open a door for the
carrying it out again, | ‘-

“If a Law fthould be made that every half
Acre of Land fhould for the future be reckon-
ed and called an Acre, it may double the

Lands in number of  Acres ; for-thofe Fields

‘which were efteemed at 106 Acres before,

will then be accounted as 200 Acres, and as

200 Acres, may defcend to the next Heir,
Sold toa Purchafer, or Lett to a Tenant ;

but not likely that therefore the Purchafer or
Tenant will double his Price or Rent, but
will conclude that it will not bear more Grafs

- or Corn for the Acres being fo doubled in

Name : Not likely that the Raifiag of Mo-
ney, either 25 or o per Cenr. fhiould have
any other effect, ‘A Crown piece in fuchcafe

would pafs from one to another at' 6 s..34d. |

where the Receiver is no more ';cOnce‘fﬁed
‘ than

g7
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- than totake it by that Name. |
is to borrow 100/., will and muft take 320
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A Man that
Crownsas 100 L. and not regret it; becaule
by the fame Law will expet to pay it back
at the {fame rate : Bura Man that is to pals
away Lands, or Goods, forit, will confi-

- der, ‘that if any fort of Goods which he

may want be Rifen that he muft be a Lofer,

- unlefs, Raife his Lands and Goods, that in-

tends to fell, in proportion.
‘Borrowing and Lending, and in fome Cafés

" Buying and Selling, may be properly faid o
be the way and means to get Riches, butnot
theend defigned by Mens Laboyrs. - NoMan  §

would take .any pains and care of that Na-
ture, nor improve Lands or Rents, but in
hopes of Gains to fupport his Expences, ac-
cording to the port may live in; .or provide
for his Family higher or lower, as may there-
by be inabled. However Money fo Advan-
ced may pafs for the way and means, when
comes to that which is the defign, and end,
of the Labours of Men, will foon find the
miftake , “and that 320 Crowss in his Ex-

- pences, will go no further than 400 Crowns

did before, and the like in Childrens Por-
tions, or making provifion for them; and it

~ is the end, and not the way, that fhould be
 And thelike dif-
- advantage will be found in all Expences for

chiefly minded in this cafe.

the Publick ; and Gentlemen that have their
dependance on Rents will find Oune Fifth loft,

 either for along time, or for ever, .and lofe

Ore Fifth part of all Debts owing to them 3
- . muft

Trade and Coyn.

muft receive for 100/, 320 Crowns inftead -

of 400 Crowns, which unlefs for payment of
Debts contraced before, will foon find, will

lofe 8o Crowns in 400. And although

it may be argued, that the Rents of Lands
may alfo Advance'in time, yet not having {o
immediate a dependance on Trade, as Com-
modsties that are bought and fold dayly, it
may be feared, thatthe Rents of Land will
be the laft thing that will Advance, and Old
Rents, Rent Charges or Annuities, - never,

unlefs a Law be made for that purpofe. = -

It is difficult to apprehend, why it IhdUlci
be thought {o eafie to make Money (which is
of {o great Concern, and upon which moft

fix their chiefeft Conflderations) pafs and ferve

as the Standard of ‘all Dealings and Com-
merce, according toits Name, without an

refpect to Weight or intrinfick Value, and at-
the ‘fame time probably not allow, that it is

poffible to make Land, or any fort of Goods,
to pafs by Name, without refpeCt to Good-

nefs, -Value or Weight : It being not likely,
that if by Law Three Fourths of an Acre ZI-*

Land fhould be called an Acre, or Three
Fourths of a Pound of Lead, called a Pound,

that. then it would Exchange for as much
Stlver as before 5 {o as unlikely, that when
Three Fourths of a Crown piece is called a

or Lead, as before,  That fome Credulous

- Perfons fhould be impofed upon to think well.

of ,Raiﬁng 'the; Coyz not ftrange 5 -but if a-
whgle Nation, it would in time be concluded

3

2‘?

Crown; fhould Exchange for as much Land,
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they were either under an infatuation, or
that they defigned to live only for Six Months
ora Year. s _

~That Exchanges and Goqu did not imme-
diately Rife upon the Clippiag of the Money,
was becaufe there was mere Unclipt thaa
Clipt, and the Major over-ruled the Minor;
but as foon as the Clipt exceeded the Un-
clipt, then that illegal debafing of the Coyn,
foon had that effe@ : What t.hen;canp.be £X-
pected if fhould be advanced or debafed. (for
may be termed either ) by Authority. ... -

If the giving of Coy» high Denommations
could make it pafs accordingly, and have the
effet of preventing Exportation, and occa-
fion the Importation of Bullion, how eafie for

Poor Princes to make themfelves Rich = But

asit appears impoffible that any fuch Advan-
tages pﬁxeould be made by ethers, {o that
fhould long continue to us, if any could be

 expetted, unlefs we could Enact at the fame

Frice of

time, that no other Prince or State {hould
Raife their Coyn in proportion, vyhx_ch itis
probable they foon would, if found them-

felves prejudiced by ourdrawing away their

Coyz by any fuch Law here : Then“the"A,d:e
v%;tang. defigned would. be defeated, . but
the Mifchiefs would.remain. |

Arguments for the Advancing of the Coyn |
Bullion. deduced from the Price of Bullion, that it is

worth much more than when tCoyned‘, i either
here or in Foreign Countries, if duely exa-
mined, can have no foundation. Ballion ot
Coyn when Exchanged or Bartered for Com-

» , modities,

Trade and Coyn.

moditiesy or the Commodities may be efteem-
ed higher or lower according to the Plenty
or Scarcity of Bullion or Coyn, orthe Com-
modities, but that Bullion or Silver in Barter
of Coyn or Silver, of the fame Finenefs, can
be, or ever was, worth any thing confidera-
ble more than Coyz or Silver of the fame
Finenefs, that is, an-Qunce for an Ounce,

- cannot be from any Natural Caufe, only by

Accident, and therefore no Argument for the
Advancing of Coyz : For the fame Accidents
may probably remain, though the Coy~ be

never {o much Advanced.

Where there are Laws that allow of the
Exportation of Bullion, but prohibit the Ex-
portation of Coyn, as now with.us, when
great Quantities of Bullion do not come from
Foreign Parts to exceed the occafion of thofe

- that fend it out, to the Eaft-fndies, or any

other Country, where the carrying on of
1rade, or payment of Debts, - requires it,
Bullion will not be carried to the At to be
Coyned, but be fold without, for the fup-
plying of thofe Traders thgs have occafion,
who will give for it much above the Rate of
Coyn, becaule may Ship it off with impuni-
ty : And needing great Quantities to be Shipt
fometimes in one bottom, are loath to adven-

- ture the Shipping of Coyn, becaufe if a Sei-
‘Zure, may prove a %ofs irreparable : But

this may be obferved, that when wé had

plenty of Milled Afoney and Weighty Coyn,

then Bullion {eldom exceeded - the: value of
Coyr 3d. perdOunce ; fince that is grown
fcarce, the Price much Advanced. .
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- - In Spain, when pieces of Eights are grown
{carce at the end of a Year before the Galloons
‘or Fleets arrive, or upon any delay or lofs
of their Fleets, then oftentimes are worth 8
to 10 per Cenr. Exchange more than at other

‘times ; but here, and there, and inall places,
~occafioned by fuch Laws or Accidents, which

the Raifing of Coy cannot poffibly prevent :
It being as contrary to all Reafon that an
Ounce of Silver Coyned, fhould not be
worth an Ounce Uncoyned, a little more or
lefs, if it were pot for fuch Accidents, as that
a Shilling (hould not be worth another Skillin
of the fame Weight and ‘Finenefs. . -

- Few or no prefidents can be given, that
‘where any or all the Copn of a Nation was
Raifed, that the Gains by the Advance mxgllt'
redound to the particular perfons that had it

in their cuftody. In Spainthe Coyz hath been
often Advanced, but alwayes with an ex-
petation to eafe the Government in Pay-

- ments. In Portugal was Raifed 25 per Cenr.

vbout 4nmo 1664, . becaufe the Government
{libly; otherwayes get Aoney to .
* oppofe the Spaniard, who were then entring

could not poffily

that Kingdom with a numerous Army ; 'fpr
which 20 per Cent. of the Advance Money
was taken, and g per Cenr. allowed to the
People to tempt them to bring it in. In
France the Gold hath been lately Rifen feve-
ral times, -but for the Profit of the Govern-

‘ment. - And in all thefe places, though did-

ferve for aturn, yet hath occafioned fo much

- Confufion, Complaints and- Bifadvantages,

. that
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that no Arguments can be drawn from thofe
- Prefidents to incourage others to do the fame.
In all Ages hath been looked upon as a great

difcovery of Poverty, and like adventuring
the laft Stake. But Arguments from Ne-
ceflity, and Self-prefervation, if the Advance.
Money be applyed for that end, may make
{fome Excufe, when no other way can .be
found to favea Nation. .~~~ - .
_ Silver Coyn is the Standard in all Nations,
Goidy though alfo efteemed Treafure, and
of greater Value than Silver, becaufe of s
Scarcity, Durablenefs, Beauty and Ufe, be-
fore other Metals,  takes its Computation
from Silver the only Standard, and is ofoaily
reckoned by the general Confent of Mankind,
to be worth about Fifteen to One; One
Qunce of Gold being ufually efteemed' worth
Fifteen Ounces of Silver, is alfo neceflary to.
increafe che Treafure, as well as Stock of
the Nation ,_ fhould be Coyned ‘exadly in

~proportion to Silver, to anfwer the Value.put

on it by Common Efteem, -.otherwayes will
give an opportunity to Foreigners, either to
carry away:the Gold, and bring Sijver, 'or
carry away. -the Sulver, and ‘bring Gold;-ds
may turn them beft to account - 'Butr becaufe
a great Value of Gold may be preferved in
little room, and therefore ‘with ‘more {ecurity
than Silver, impoffibleto keep it from being

- artended with {fome litele variations, -as fuch

Conveniencies may occafion;: which thofe that
have it will  take the advantage to make.
But Gold is not fo ferviceable o a Nation ‘as
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i > th i illing
;lver,becaufe thofe that have it are not Wiliin
fo mal,ie Payments with it,but apt tohoard it,

unlefs can have more for it than ‘us worth ;

i ir r ity to Trade
which makes it rather a Commodity to |
in. than a conveniency for the carrying on of
'T:mde-,, and a part of the dead stock of the
Nation. \ | ,

If the Gains expeéted by fome that have
the Coy» now in their cuftody, {hould pro-
duce a combination to hoard it up, in hopes

" to put a force upon the Government to gepit
Raifed, though may prove a great hindrance

to publick Affairs, and Commerce for fome

time ; yet no remedy can be {obad to cure

fuch evil, as the Raifingof the Coyz, not.
zl:n?y in refpe,é’c of the great Lofs and ‘Charge
that would attend it, as becaufe would be a

 great incouragement to others, in a fhort

time, to hoard it up again, in hopes to force
the Government to another Advance : 1f not,
the doing it once, if extended to Debts theﬁ
owing, will make fucha violation upon a
Contraéts, between Man and Man, and oc-
cafion fuch a confufion in our Coyz, Ex-
* changes, Prices of _Commedities , an_ddall
" Dealings, that what hath been done alrea: Yﬁ
to regulate the Coyny’ would prove fo muc

‘Labour loft, and put us backward inftead of
forward for the Species of both Gold and

 Silver muft be Raifed, not one without the
iilzar, which would add to the Lofs, Charge,
and Mifchiefs, the Clippers have brought on
‘usalready, as much more as'the Coyn may
be Rifen ; therefore it may probably moch

e much
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ealler and fafer, fee’ivng-the lighte®t of the

Clipt Money is taken in, and moft new Coyn-
ed, to go on reforming the reft of the ham-

mered Money, by aliowing a Reafonable

Price, to incourage Perfons to bring it inte
the Mint, inother places as well as Lordox,
that the Countries may alfo be furnithed
with New Money, by the New Coyning of
it; and when the Rate is fixt, for the taking
itin to be Coyned, if be alfo.taken in upon
Funds, and by the Receivers of the Publick
Revenue, may probably then pafs fromhand
to hand, at the fame Rare by Weight, for
the carfying on of Commerce, till can be
taken in, and'New Coyned, which fhould
be with all fpeed, that ouf feveral Species of
Coyn may be reduced to one Standard, which
is abfolutely neceflary.  The Raifing of the
Coyn, inftead of conquering this over-grown
Monfter , which hath fo much endangered
the Peace and Tranquillity of the Nation,

~will create a new brood of Mifchiefs more

ravenous than the Dam, and be rather aug-
mented, than abated, by limiting {uch an

- Advance to continue but_for a thorr time, or
- to be allowed only during this prefent War,

A Law fo limited will occafion that fome part
of the (oy» may change hands, with great
Gams toall Tenants and ebrors, but what

- they get the Landlords and Creditors muft
lofe 5 but {o far from affording the leaft prof-
| pect of a general Currency to our Coyn, or

any Advantage to the Publick, that the quite

 contrary effect may be feared 5 for all Per- *
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A Difcourfe of
{ons 7excepting thofe indebted) will then find
ic difficul, if not impoffible to make any ufe
of ‘the Coyn fo Raifed : If offer to lend ir out
upon Bonds or Mortgages, thofe that receive
it at 65 3d., if have a prolpeQt, fear or
jealoufie, that the Cromn will in time be re-
duced again to § s, muft be out of their Wits,

if do nor agree that he thar lends it, fhall

receive the Crown at the fame rate again of
6s. 3d. whenthey pay it back ; and if en-
deavour to lay it out in Lands, Goods, or

‘Bills of Exchange, will find the like caution

will be taken; if lent it into the Excheguer,
and the like care be not taken there to agree to
pay back at the fame rate they receive it, then
the Lender may be fafe, by the Kings bear-
ing the Lofs, and upon fuch Terms no doubt
will prove a temptation for the bringing in

- of great Sums upon Loans :- But if the Ex-

cheguer thould take care to prevent any fuch
Lofs, and pay what they may then owe, with

- Money fo Advanced, the Lofs the People

may receive thereby will prove a great hinde-
rance to the bringing in of more Money ; And

- thofe that have received 40000 Crowas for

§oco0, inftead of paying it into the Ex-

chequer, may be under as great temptations

tohoard it up, in expeCtation to force ano-

~ther Change in their favour (having juftice

to plead in their behalf, thatthey may not be

~lofers) as thofe that contrived the Raifing of

it before it was paid to them; the hopes

 thereof, and the interruptions that will fol-
~low, in the Paying of Bills of Exchange,

and

22
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and in Commerce and Dealings, till fom®
Method can be agreed how Payment fhall
‘be made for the future, by expreffing not
only at what ratea Crown thall be paid, but

of what Weight alfo, moft likely to put a

ftop to the Currency of all our Coyn at once,
and occafion- more Complaints, Lofles and

Confufion, then we have fuffered by the -

Clipping. The Raifing of the Coyn, whether
for a limited or'unlimited time, will proveas
dangerous as medling with Foundations, or
removing the molt neceffary Bound.marks,
may lead us into a Labyrinth or out of our
depth, more likely than do any good to the
Publick, or to many Particular perfons. -
What effeci the Raifing of the Coy» may

“have upon Edibles, and with Shopkeepers
in {elling our home Commodities amongft our.
felves, mayallow of fome difpute ; for the

moft Natural Caule for the Advance of {uch

Commodities thould be from the Advanceof
Rents, which may not foon happen : But as

all Shopkeepers, -and the People that furnifh
the Markets, have occafion of 'fome Foreign
Commodities , - the alteration that they. will

find in the Price of them, and in making pro-

vifion for their Families, may probably make

‘them foon Advance their Commodities alfo
_proportionable, that they may not taker s.

for 15 4, when can turn them no better to

- account, - in' what they may purchafe for it,
‘than a Shilling did before {uch Advance;
though muft {o pafs to their Landlord. .

What-
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A Difcourfe of
Whatever differences may happen in Opi-
nion about the effeCts of - airering the Stan-

Cumter- dard of our Coyn, OF Wayes o reduce it to

feiting

theCoyn.

its former purity, yet all wiliagree, that the
Honour, Juftice and Peage of the Nation, as
well as the carrying on of Commerce, de-
pends much upon preventing the debafing
of it; and that it is of fo great tmportance,
that ail ¢are fhouid be-taken to hinder it, at
the firft appearance of any fuch attempt,
‘otherwayes bard to be cured without great
Confufion and Lofs, as we now find-by Ex-
perience. The numbers of People which
have practiced the Clipping Trade, and- the
incouragement it hath had (as may be prefu-
med ) from perfons of confiderable Eftates,
by taking off Clippings under the name of

Bullion, and Clipt Money, in Exchange of

_ Weighty, it may be feared, hath fo degene-
 rated their Principles, that may not ealily be

reduced to live by more laberious, honeft,

- and lefs profitable Imployments : And {eeing

the irigenuity of the Age in Wickednels is
fuch, that the New Milled Money is already
Counterfeited; and that the Laws we have

with the penalcy of Death and terrour of
_ Burning, have not had any great effect to-

‘wards the preventing of it, as delperate Di-
feafes require defperate Remedies, this Evil
being moft dangerous to the Publick Good,
{everer Laws then ever yet were made in any

 cafe, will be found neceflary to -prevent it,
till this Villanous Crew be extirpated, and

their Art forgotten ; which if not fpeedily

made

Trade and Coya.

made and put in execution, we may foon
have fuch a mixture of Milled Money, as
may in a fhort time render it uncapable o be
the Standard of Commerce, without great
trouble and uncertainty, and force a New
Coyning of all over again ; as if we were to
walk in a Circle, during the plealure of thefe

Artifts. ‘What wayes the Poorer fort have

found out to avoid' being punithed by the
Laws already made, and how the Rich (with-
out whofe affiftance the Clipping T'rade could
not have been carried on to {o great a degree)
have efcaped, without punifhment, is noto.
rious. Asthe Legiflative Power of Parlia-
ments is undoubted, fo their Judiciary hath
been often practiced upon extraordinary oc-
cafions; if a ftriCter profecution in order to
Condemnation, or of f{everer Chaftifements
“upon fuch as may be found with any Inftru-
~ments, for the Coyning of Falfe Money, or
with any quantities of fuch Money, unlefe
can prove where they received it, and for the
cutting in pieces of fuch Money by Magi-
ftrates and Juftices when offered in payment,
and for frequent Proclamations upon the dif-
covery of any Falfe Coyn, with defcriptions
and direCtions how may be known, by
Weighing or other wayes, which may be
had by the help of the Officers of the Aint,
that the Magiftrates and Juftices may do their
‘Duty in cutting and defacing fuch Coyn,
“which will keep the people upon a conftant

" guard to difcover it. If fuch Powersas may )
 be thought neceffary for thefe ends, to puea

bg ﬁ°p
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| A Difeonrfe of
ftop to this growing Evil, fhould not be
thought convenien: to be imrufted with infe-
- .riour Courts, as.may without danger be re-
- derved and executed by the High Court of
Parliament, fo if thould in fome extraordi-
nary (Cafes be fo referved, moft likely to
- dtrike the greateft terrour into fuch Offen-
' ders, that they. may ro longer be incoura-
ged to go on, by depending upon the favour
of juries, niceties of Law, or hopes of
Pardons. ‘

The Ne- - Upon - thefe foregoing Cenfiderations it

cefity of may appear, that the true Reafon for the
Iikirg gy por:ation of our Coyn is running in Debt
Zlff_: de. ‘to Foreign Nations, and that the Raifing of
. our Cuyn, or Laws againft the Exportation
of it, or Bullion, can have little or no effect

- towards the increafing or retaining of it, and

that .ic can only be done by looking into
~Tradey and all ocher Tranfa@ions, upon
which the contracting of Debts with Foreign

~ Nations depends, and by making fuch Re-
gulations and Reformations, -as may reduce

the uallance of Accompts with Foreign Na-

tions tobe inour favour. -
 Of Trade . Trade may properly be diftinguithed into
Dome- - Domgeftick’ and Foreign.. Buying , ~Selling
fiick:  and Trading amongft our felves, may occa-
- fion that one Man may grow Richer than
- auother, but hath no-immediate influence up-
on the inriching orimpoverithing of the Na-
~ tion ; but thofe Nations which confume moft

~of the Produis of Foreign Countries, and-

alfo are extravagant in the expence of their
T © - own,

| chiefly fupported by it.

cheaper : ‘ .
“and Cuftoms of Corporations, that tend to

Trade and Cayn.
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own, will be under a great difadvantage;

for like good or bad Husbandry in other
Cafes, that will have a great influence upon
the increafe or decreafe of Riches. Thofe
that are prodigal in the confumption of Fo-
reign Commodities, do by that prodigality
bring the Nation in Debt more than necef:
fary, asmuch as they might have faved to
themfelyes in their own Expences ; and thofe
that are prodigal in the expence of their own
Products, do decreafe the Exportation of fo
much as they might have faved : Therefore
though it may be true, that bad Husbands

‘and Prodigal Perfons do, by fuch Prodiga-

lity, promote T7rade, ‘it canonly be under-

 ftood for the advantage of our Home Trades,

but not for the inriching of the Nation.
- However much doth depend upon the in-

ccouragement of our Home Trades ; vaft

numbers of People have their Livelyhoods

from it, and the Grandeur, Strength and

Wealth of great Cities and Corporations are
Shop Trades are
convehient that all People may know where
to-go to be fupplyed, with what Goods or
Commodities they want ;. and Handicrafts
and Artificers for the providing of them.
The more are maintained by Laborious Pro-

fitable Trades, the Richer the Nation will be
‘beth in People and Stock, and thereby all

have the conveniency of Commodities the.
Therefore all Laws, By-Laws,

Reftrain, Limir, and Narrow our beneficial
. . ’ qug
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Home Trades, may upon examination be
found prejudicial to the Publick.

our Importation : For the more variety we
q ~ Building Ships, and the great Dealings

have of Goods of our own make, the lefs
we fhall need from Abroad, and have the -

il ~ which are neceffary for the Manufaéuring more to Export.  And this would alfo con
B e L * g =4 » e A -
i of all Goods to be made fit for Exportation, - & 4. .o ;o thg Improvement of Lands, and
i1 and for the Confumption of what brought || Ue O e D o o .
from Abroad, may be cfteemed as partof ||  eF Advancement, both in Rent and Value,
- m_abroad, may | part ot - &1 not only becaufe Wooll, Flax, and fome other
Comeftick Trade : Sothat although the ,. o )T e
) our Lomeltick 1rade : Sothatalthough tie 1 f oyr'own Produts may be fpent in the
kil ~ Riches of the Nation cannot be faid to be - 4 Y . e SR 7
i e edia ey £ '+ Domeftick Trad il Manufaturing of fuch Commodities, and if
e jmme .‘atﬁ)’ rom (;xl']rh JOMERLICE ,}‘—' 3’ People increafe we fhould have a greater
NI zs; 120’3 {Feggel:l%l(); x;rlCRi(?l?és F‘;}‘Egnfo_ ;?e;; % ‘Confumption, but becaufe it is the fureft
iy (el LONIEH U AVILEES, 1 ' B, ay to lay a foundation for the increafing of
dependance, that there cafinot be one with- & way to lay a foundation for ta¢ INEICaras, 3

Riches, and the Coyz of the Nation, which
above all other Caufes that can be afligned
will be the moft effeCtual to advance Lands

~ out the other, in any great meafure ; and the
Landed Men, and fuch others as have Weslth,

but not ingaged in Trade, give their help R B T R Y At
alfo, either gy affording Materials, or as || and Rents. Plenty of Money will alwayes

Confumers, of what made here, or brought produce variety and plenty of Chapmen to

o from Abroad, the Merchants by Exporting  Fi purchafe, or take Lands at Annual Rents,
i and Iﬂipdrtit;g the Seamen by carrying ; | god caule the Products to advance In Price;.
o b ’ > : ? ?

but {carcity of Coyz will alwayes have the
contrary effect : And it isnot likely that any
other way can be foupd out to advance the

and thus the whole Body of the Nation may
R be faid to help, and be ufeful, in the carry-
ing on of Trade, which if well confidered

k| would prevent all Animofities and Enmity '}70“;1‘:; ;";Oiﬁ’l:?; ghat 'wnlll be general, or hold

i ’ ot e La favaral Callinge » “Thet e ) oo s i e e ‘
il gﬁ: s d}: %ﬁ‘:zﬁgumt%ii fﬁiﬁiﬁi‘éﬁ’fd " Our moveable Riches had their Original, 75 0ri-
A thrive without the help one of the other. - and muft have their Increafe from' the Labour ginal of

and Induftry of our People, by digging out &ickes
- of the Bowels of the Earth, ManufaCturing ..
_ and making fit for ufe the Product thereof;
~and Fifh got out of the Sea, and Tranfport-
_ing it to, and Trading with Foreign Nations

7o ad-  The way to make our Domeftick Trade
10 wance  more fubfervient to us, would be to give all
S Lands  incouragement-to the increafe of all {orts of
= ‘;zit» Manufacturies, and Handicrafts Trades 5 for

"™ that may occafion a multiplication of People,

y & HALLPELE - or by Trades carried on by Foreign Commo-.
E . andof Profitable Imployments, and the in- Or Oy £ radcs Carrieq on Dy FOIeh;ll LOTHE
) creafe of our EXPOrI:at?On and decreafe of dities fold to Foreign Nations ; or by linploy.
T * e ouE _ments given to our Shipping Abroad. Al}
| | T i | T which
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which depends upon having many people :

‘Therefore the obtaining more, and well im-

ploying thofe we have, may deferve confide-
an ration n the firft place. ‘ :
' From the  Though in all Nations there ever were
. Labow of feveral Conditions, Qualities and Degrees
L M2 thar thougha Gentleman have Lands valued
i in 16 or 20000 /. per Annum, and Mines of
Gold at his own difpofe ; Divines, Lawyers,
Phyficians, &c. never fo great Merits, Parts,
or pretences to Gains or Incomes, yet would
be fo far from inriching the Nation, or hav-
ing Riches or Plenty themfelves, that they

buy them, without the help of the labouring
and working Men ; that all perfons may in
‘their {everal ftations endeavour to promote

ty, and their own Welfare.

Riches and Neceffaries from the Sweat and
"Labour of others, are more in proportion
than thofe that labour to provide thofe things
that are neceffary to fupply them, there muit
be a danger that the Riches of the Nation
muft be confumed, and that " Scarcity-and Po-
verty will enfge. -~~~
To pre- + It isnot doubted, but there is a labour of
vent Idle- the Braia as well as of the Body, that isab-
nefs- folutely neceffary for the prefervation of So-
cieties, which cannot {ubfift without diftin-
L ~ Ction, as well for Dominion, as for the pre-
gl . fervation of Property and Liberty, W“‘;l‘?ng
‘ ‘ o o - which

4

the Peo- of Men, yet it cannot be too often copfider'd,

“would not have Neceffaries, nor Money to

Indufiry, as the foundation of Riches, Plen-

When thofe that depend to have their

- Trade and Coyn.
which there would be no incouragement to
Induftry ; and that many ought to be ex-
empted from the labour of the Body, not
only becaufe have great Eftates and Dignities,
but becaufe may apply themfelves wholly
to the labour of the Brain, for the carrying

on the Governing part, that Religion may
be promoted, Peace preferved, Juftice ad-

minifter’d , the Publick fecured, and Ex-

| pences defrayed ; but when more are bred

up, oradmitted, for the carrying on of {uch
Imployments than are neceffary, efpecially
of the meaner fort, will be attended with ill
eonfequences by defrauding the Publick of
{fo many hands which would be mere ufeful
in the Mines, or at Husbandry, or in the

. Fithing-Trade or ManufaCturies.

It is obvious that of late, no Imployment
offers in Church or State, nor in any Gentle-

mans Family, that can be performed without

Bodily Labour, but. pretenders too it are-nu-

merous, though the Imployment be mean ;-
but for Plowing, or any fort of Husbandry,

digging in our Mines, or working on Manu-
faCturies, or any fervile work in Families,
or any thing that requires Labour, Servants
are difficult to be got, as is experienced in

‘moft parts of the Kingdom; which is a de-

monftration that the generality do bring up
their Children either idly, or give them fuch

‘Education as inclines them to Imployments
not accompanied with Labour ; or that the

People are too much run off from thofe La-
borious Imployments that are moft neceffary

for the Nation. < Too
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~ Too many being ingaged in fuch Imploy-
ments, more than are neceffary, and more
that {pend their days idly in hopes to get

“them, is a great load upon the Nation ; as

well becaufe their hands are wanted to carry
on Husbandry and Trade, as becaufe are of
ill Example to others : And when {uch Im-

‘ployments fail, being difufed and enemies to
Labour, fall to Robbing, Stealing, Pilfering,
~ Clipping, or the like, to geta Livelyhood
and think it a fufficient Excufe to fay, when -
come to fuffer for it, Thar they could nos |
‘otherwayes live. - o

Befides thofe that {pend their T.in}e in
Imployments unprofitable to the Publick, or
in Addrefles, and expectation to get them,

.many that are able to work rather choofe to

live by Begging, both in City and Country,
and a?greatg nu%r;bc'r‘ 1dle upon feveral other
pretences , induftrious in nothing but how

to avoid Work : Such fhould not be com-. 3

prehended within the obligations and injun-
Gions for Charity , leaft the Stock of the
Nation, which depends on Labour, and up-
on which all muft live, fhould by incoura-

ging fuch Idle Drones and Vagrants, be de-

crealed or deftroyed.

If the Labour o

the Nation, it amounts to a vaft Sum that is
loft Annually by the Idlen na
people, and fuch Idle Imployments. The
want of fuch hands,

‘ f every Working Man
may be efteemed at [ per' Anmum Gamsto - g

the 1dlenefs of fo many

as it hath made Ser- §

vants fearce for Labour, fo ichath advanced

their

Learning. o B
'As Communities confift of feveral degrees,

Trade and Coyn.

their Wages, which-doth fall heavy upon
Land and Irade, and the advance of Wages
hath proved an inducement to Idlenefs ; for
many are for being Idle the oftner, becaufe
they can get much in a little time; and there-
fore little the better for it. BT

It may poffibly appear upon examination
that this Mifchief has rifen from the Educa-
tion of Children; Parifhes and Parents hav-
ing been very negligent of late Yearsto put
the Poor out to Labour, or any Imployment,

in their Minority, and being bred up Idly in"
their Youth, cannot afterwards bring them-
{elves, nor be brought to work ; elpecially

if they have learnt to get any thing for their

Subfiftance, by any pilfering. or Finical Im-

ployment.

" How much the breeding up the Children .

of poor people to Learning or Scholarfhip

g

hath conduced to their avoiding of Labour- -

ing Imployes may be confidered 5 for few that
have oncelearnt to Write and Read,but either

- their Parents, orthemfelves, are apt to think
~that they are fit for fome preferment, and

in order to it, defpife all Labouring Imploy-
ments, and live Idle rather than difparage
themfelves by Work, and not endeavour to
reap fome parricular Advantage by fuch

{o it is convenient that every degree {hould
be preferved. ‘Though Learning isto be ad-

mired and prefered, yet there being-many
indications of undoubted Authority,

that
Man_
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/fhould live by Labour ; and in the Sweat
gggi?Face e,at-'hiz Bread : If Learning, and.
Labour of the Body be now found inconfi--
‘ftent, or not to be expected in one perfon,
and' the - Nation like thereby to want what
is neceffary, for fecurity againft the common

dangers of Famine and Poverty, whether -

hould be let alone that people may take
~ ?lli(e)?r.OWn way, in the Education of Chil-

dren, or fome Remedy fhould be applyed,

" being a tender point, is left to better Judg-
| :éﬁ%a tBht as \!:/oe have Free-Schools to teach
Children to Write and Read, if we had alfo‘k
as many Publick-Workhoufes, to teach thgm
to Spin and Card, and”manufa&pre_ _Goodsl;
~ would probably prove advantageous to fucl
Children, and Nation alfo.

" How the Education of the Rich is changed

of late Years, may be fitter for private Con-

fiderations thanto be particularly gxpofed; |
* butif thofe of grear Qualities, and Eftates,
would breed up Sons and Daughters to fome

a0 s fer they
neceffary Bufine{sand Imployment, after they
ll1xave dbgained a ftock of Learning, as might

. « e N g . o d ‘_
rove a great addition to their Fortunes, and
) g{appy ,‘Iﬁving, fo of advantage to the Pub- |

flick,  Time {pentin Bufinefs would be more
Honourable to the Greateft, and more ac-
countable to God and Man, than fpendgng~ it
in Revellings and Vanity, as it is feared is

too much practiced. Thofe that can give 2.
| g(:)od accou_npt to the Publick how they fpend |
 their time, are likely to give the beft account

hereafter, at the Great Day. i
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The Seventh day was dppointed for Gods
Service, and for Man to reft from his La-

bours; whether the many  Holydayes kept:

now be not a great load upon the Natién, may

be Confider'd; for if but-2 Millions of Work-

ing People at 6 4. per day, comes to <0000 I,
which upon a due inquiry from whence our
Riches muft arife, will appear to be fo much’

l oft ro the Nation, by every Holyday that.
is kept, whether {fome may not be abolithe,

efpecially being what was defigned by thofe
Holydayes is rememberd only by fome

few, the Major part, fpending fuch dayesin

Idlenels, if not Debauchery : Burat the fame
time that care is taken to force, or intice
the People to Work ; {5 care thould be taken
there fhould be Imployment enough for them,
for which the incouraging by Example, as
well as Laws, the Expence of our Home-

~made Commodities, and the encouragiug of

the Silkand Linuen, Paper and other Manu-
fatures among us, fuch asupon examination
may be found moft Convenient, would be of
great Ule. = = B

- Propofals for Setting the Poor at Work

- have been o often made Publick, and fome

of them fo well contrived, and ‘deﬁgned,'_
thar lictle can be added, and therefore i: may
be lamented have nothad the Sanction of Law

§ to make them effetual ; and thar thofe Laws

we haveagainit |dlenefs, Debaucheries, and for
the Ampioying of the poor have not been

better Execured ; there ‘having been a Gepe.

ral Remifvefs in Magiftrates and others :
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therefore not ftrange we fhould feel the il

Confequenceof it, and wifh for a better Exe-

cution hereafter.

“Some have obferved that the Taxes to the
Poor on Lands, and Parifhes, are increafed to
be double what they were 20 Years fince 3
which if true is a,great proof that many more
have now a Recourfe to that Idle way of be-
ing Maintained then formerly ; and half the
~ Mony Imployed to put them to Work, would
“enable them to Live more Comfortable, and
be more ufeful to the Publick.

Thefe Propofitions cannot appear trivial if

it be Confider'd rhat the Monarchy of Spain,

which many Years held the Rallance of Eu- -

7ope, notwithftanding her great extents, ex-
cellent Scituation , and rich Mines in the
- Weft-Indies, by permitting fo great numbers
of her People of both Sexes, to enter into
Religious Orders, the reft to Live in grave

Idlenefs, keeping many Holydayes, and do-

ing little Work,hath declined ro fo grear a de-
gree, that of the ftrongeft and richeft Men.
archy in Europe, isbecomeoneof the Weak-
eft, and to be Supported by the Labour of
their Blacks and Indians , that dig their Sil-
ver for them out of their Mines: Andit may
be prefumed that it will be impoffible for that
Monarchy to Recover it Self, without ufing
betrer Politicks to increafe her People, and
make them ufeful. Thofe that went to the

Weft-Indies , could not be the true Canfe of

“her Declining , becaufe as the People™are
managed, would have been of little ufe, if

had

| Trane and Coyn,
had ftaid in the Country, it being not the
way to grow Rich to have many Eaters, and
few v orkers. . | ) |

It {omething be not doné for the more ef.
feCtual breeding up of voung Children, to
fuch Imployments as may Enure them to ,.La;
bour, and Induftry, in their younger days
and for the L oppingoff, or preventing the de-
pendance of fuch a number upon Maintainance
from the Parith, and Idle imployments, un-
profitable to the Nation, it may be feared we
thall grow top-heavy,and be inas much danger
of falling, asa Tree that hath many branches
but htth Root, though there may be fome
hopes of 4 remedy from the Courfe and Na..
ture of things ; becaufeas Riches, and P!eritya,
produce Luxury, and Idlenefs, fo neceffity,
and Poverty may produce Induftry, and Frir.
gality : Yer wif¢ Nations do not vfually let
things run - to the laft extremity, if can pofii-
bly prevent it 5 and the danger may appear
;c:io great to be adventured, if well Confider.

ACts for a General Naturalization, thou

Couragement in order to increale people, have
be.en often artempted, and as'often laid afide

Wnthout coming to perfetion, yet at the i%imé
ume {eldom refuled to particular Perfons ;

,whx;:.h‘ls to grantit, when the Perfons are of
quaiities to pay for i, (for iris attended with

a confiderable ( harge) but todeny it Graris 5 -
and thereby the Working People,who we moft

- waat, are thur out from the benefir of i :

E.a ~though

iy e ghe, . .
not ablolutely neceflary, yet would be an in- %’;ﬁ,ﬁz.
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though any that come and bring their Eftates
wi:h them ought to be welcome. The admit-
ting of the Poor might prebably tend more
to the encreate of Riches then what canbe
expecied by admitting the Rich ; for thele
may fo far exceed the Rich v number, that
if kept to Imployments, might in time get
more , then may probably be brought by
the few Rich that may come in: Our Com-
monalty, efpecially the Trading Part, are vio-
len:ly againit fuch an A&, ona miftaken Prin-
ciple that the Strangers will then take the
bread out of their Mouths: The Shoomaker
{fuppofeth if there comea Shoomaker , and
make Shooes, that he thall Sell the lefs, not
Confidering that as there may come one 5hoo-
maker, fo there may come many others, who
muft all need Shooes, but not Make them,
and increafe the expence of Shooes, more
then he can well fear the new Shoomaker can
Make. The like withall other Trades. And

therefore if underftood their Intereft, would

not find Reafon to be againdt it, unlefs. could
Imagine thatall came in would rake to one par-
ricular Trade, then mighr biing down the

Price, or over-ioad that particular Trade.
But che timing of fuch an Ak as well in re-
ference to abroad, as at home, is Confidera
able ; whenthe. Frerch Proteftauts were firft
Banithed, or made Fly from Franze, Was op-
pertuned : and the next thing, ro make fuch an
‘At advantageons, would be to take care to
imploy the Pecple that may come,in fome La-
borious Trades, then we might have the ad-
- vantage

™ !

- would o usruore hurt then good. :
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vantage of gaining by it. Many People ina
fhort time , which otherways will be lohg
growing up, but if thould come and live Edle_,
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‘Thole thar may be inclined to Husbandry
to anioﬁng, Dreyning,Drefling, or ozherivay;
Improving Lands, when can be fpated from
the plow or other Imp}oyments,abfolutel\y ne-
ceffary ; others to Spinning, Weaving, or any .

Imployment relaring to any Sort of our Manu-

faCtures that we have or may think good to
Promote : and {o we may make Provifion for
the Imployments of Multitudes of both Sexes
and all Ages, from Seven yearsOld upwards"
for all Seafons and times of the Year; 'WHei‘e’
feveral Sorts of Manufatures are m;de, not
likel; all will fail, and Tuch as are inclined to -
the Sea, may be Imployed in the Fithin
Trades o 8

The not permitring our Wooll to be Export- Wi tin;
ed,,’ if it can thus be ManufaCured here, will upour
be advantageous, and the expence of all fores Wooll
of Goods both ar home and abroad depend. and inak:
ing upon the well Working of them, that ;’fg Goods
the Mater‘ials be all weil Wrought, anci" well o
Weaved inro peices, and to their due Length
Bredth; and ¢ oodnefs, and that Fith be well
Qured gmd Packr, is very Material ; all Per-
fons being apt o leave buying fuch Commo-
d;c*ltx¢s in whi_ch they find themfelves Cheat-

And asthe poodnefs of Commodities isab-
folutely neceffary ro introduce, incourage, or

preferve the Confumption of them, foisthe
. . ¢ 4 . v ¢

E 3 price,
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price. Few perfons either abroad, or at home, -

arefobad Husbands, as not to endeavourto

have the motft for their Mony. If other Na-

tions can afford the fame, or other Goods,
that may Serve for the fame ufes Cheaper,
then we can, fuch will be {pent, and ours
will lyeby the Walis; therefore all Charges,

Cuftoms, and Duties, on our own producis

and Manufactures, and on our own Shipping,
may appear to be Impolitick and Mifchievous,
and be convenient to be raken off, if fome
other Duties lefs prejudicial, could be con-
trived in the room of them for a recompence.
The like prejudice may arife from the ad-
vance of Wages, and Materials ; therefore the

fafeflt way for a Nation to enrich its Self isto

have many People, and many Materials; for

N

gaines made by alarge Trade, may continug,

in fpite of all oppofirion, but gaines made by

a high price ona {mall Trade , not like to en-

dure 3 and to the Nartion much betrer to have
the gains arifing by Trade, divided amongft

many, then few.

~ Next to Manufacturing and making Goods,
follows cgrrying to Markers, for which Cheap
and eafie Carriage, and Frotection from Rob-
bers by Land,and Pyrates or Enemiesby Sea,

is Material; without it Foreign Trade canpot.
beadvantagecus. By the Goods confumed or

Spent at home, our neceffities for them are

fupplyed ; what are not fo Spent,jare carryed

to Foreign Markers, which only can increafe
Riches, butnot likely without good Protecti-
onand fafe Cenduct. ~ ' "7

R A nar.

Trade and Coyn.

A narrow infpection made, inorder todif- Ballance
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cover how the Ballance Stands in reference to o Trades

Trade in General or particular,may be of great
“ule todifcoverand give Light, what Trades
and Commodities-ought to be incouraged, and

what difcouraged. | B
For though great difficulties may arife inad-

jufting the Ballance of Trade, and impoffible

to be done, exaCtly, yet fuch endeavours
fhould not be flighted. Where plain demon-
{tration cannot be had, {uch proof as the mat-
teris capable off, fhould {uffice. .

In the Cuftom-bonfe Books there are enter'd,
what Goods are Exported to or Imported
from Foreign Countryes , of which an ac-
count {hould be taken for fuch Years as may
be thought convenient, and the value com-
puted, fuch as are brought inour own Ships
according to their Coft put aboard, fuch as

are brought in Foreign bortoms, as are worth’

before Cuftom- paid, for what it appears we
have Imported we muft ftand Debtors, and
for what we have Exported Creditors. .~

Rut fometimes Ships and Goods are entera

ed for one Country, that are defigned for an-.
~other, when the Merchant can give any good

proof or Reafon, for any fuch practice; for
any Country if the value can be known a-

"batements may be made for it out of an Ac-
‘compt Stated as_ before mentioned.

It may alfo be objeted that where we
ftand Debtors upon any fuch account, it doth
not follow that the Ballanceis Carried out of
this Nation in Coyn , for it may be, was re-

E4 mitted
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mitted by Eiils of Exchange drawn fromthe
-~ effe@s remicted to Spain, oi fome other Coun-

try, orby Filh from the Newfound-land, or
Goods Carried from one Foreign Country,
to another, ‘which could not be enrer’d inour

Cuffom-boufe Books, and therefore not come

within the Computation, asought.

~ This may in fome Cafes be true jand whar
Fifh is Carrved from Newfound-land , oy

Goods from any place belonging to England,

ought to be abated out of the Accompt fo

Stared; but 8:/s of - E«change or Afony from
Span,. if itappear that would otherways have
come Home to us in Ballion, is tant amount,
as if Carryed from us in Aosy, and therefore

~ ought not to be allowed. Goods Carried

from one Foreign (Couatry to another, may

be allowed, asa good Reafon for anabate-

ment, ifare the product of our own.

It 1s probable that many, and the Richeft .

Goods, are fometimes Exporred or Imported

by Stealth ; if noinquiry can reachthe value

of fuch, may happily produce another good

effe@, to ule the uttermoft diligence to pre-

vent ity but it may appear upon due Confi-

deration, that it may not be reafonable to al- -
low of any {uch Goods, for a Charge ordif-

charge in making up fuchan Account ;. for as
are {muggled, 1o raife a{ufpicion thatare not

Goods approved off by the Government;

and probably not Convenient fhould be Ex-

~ ported or Imported : But no General rule can
be prefcribed in this or many other Cafes, -

Al

Trade and C oy,

All pretences that our Buflion is not Carried
out of the Kingdom to make up the Rallance
to any Country from whence we Import

more than we Export, that it is drawnorre- -

mitted by Zills of Exchange, from fome o-
ther Foreign Country, fhould be looked up-
on as a great {ufpicion, that our Trade to any
fuch Country, is not proficable ; for upohan
Examination, {uch pretences may appear to
be ro the Nation no otherways, then with
a Merchant that. drives two Trades, upon
making up his Accounts finds, that bylone of the
Trades had got 2000 /. but that by the other
had left 1oco L though upon the wholeisa

~ Gaiver, yet being thelois by the one muft be
Hupplyed by the Gains from the other, may

probahly be fonder of that Trade where he
got then of that by whichhe loft ;' and thac
unlefs can be well affured by new Meafures to
make it more Beneficial, not be forward to
continue any {uch Trade. The like Rule thould
be obierved by Nations. —
It 1s probable fome other helps may be had
to difcover the Ballance of Trade, from the

Rates of Exchange ; by informations to what

our Countries, our Coyn or Bullien, is ufual-
ly Carried, and bya Judgment made upon
the Scituations , Policy ; Cuftoms, and
Habits of fuch Countries to which we Trade 3
all whichthough may ‘not amount to a cerrain
Proof, may be fufficient to produce Refoluti-
ous . for incouraging of thofe Trades, by

which it may appear we certainly get, and for
endeavours to bétter thofe where a Sufpicion

arifeth,
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arifeth that we may lofe, aund to dilcourage
thofe where there appears a certainty thar are
pernicious. - : |
W here the Ballance of T7ade is againft us,
if we cannot alteric by increafing the expence
of our Goods there, or by Spending i the
Room of theirs the like Goeds taken from
another C'ountry, from whence we may have
them on better Terms, then the fafelt way
(if we canbe without fuch Goods) is to dil-
courage the ufe and expence of them by ex-
ample : If thacbe not likely to have any effect,
then high Cuftoms or Prohibitions may be
ufed ; but Prohibitions fhould alwayes be the
laft Remedy, when noother way can be found
out, becante may occafion prejudicial Relatt-
ous, efpecially it Contrary to Tredtile of
Cominerce 5 and if too much Praclifed may
prove {uch a Suiuting of Trade, by being of
ill Example ro others,that we thatarea® rad-
ing Nation,fhould be careful how ufe them of-
ten ; bur no Trading Nation butdotake that
Courfe fomeimes, and ought to be praclifed,
rather then permit a lofing 1rade tobe carry-
ed on, if ‘no other remedy.
Thofe Trades may be efteemed good which
confume our produ@s, and - Manufactures,
upon which the value of our Land and Im-
ployment of the Poor depends, that increafe
our Seamen and Navigation upon which our
Strength depends, that Supply us with {uch
Commodities as we ablolutely want for carry-
ing on our Trade, or for our fafety, or Carry
out more then bring in, upen which the in-
creale of Riches depends, Cn

,
B e e e

i
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On the contrary, thole that Import more What
than they Export, or bring us in Goods per- Trades
feclly Manufaltured, or any forc of Goods bal.
that hioder the expence of our ewn, or that
carry out Wood, or osher Marerials, to en-
able Foreign Nations to make ManufaCtures
to be {pent in the room of our own, or bring
in _ommodities that are not of neceflary ule,
but tend ro increafe ldlenefs, and | uxurious
Expences, or are carried on by Foreign
Bottoms, or FaGlors or Merchants thar are
Foreigners, (not {o advantageous as when
carried on by our own Ships and People) or
Trades carried on by the Exportation of Goyz
or Bullion. Such Heads as thefe may ferve -
as a Tounchftone for the Examination of
Trades. - e
- Moft Trades are carried on berween Na- snfp
tions by a permutation of Commodities, as Trades
a mutual conveniency, for the fupplying each carvicd oz
the other with what they want ; Providence 2) ;,‘;re of
having {o ordained that different Nations'may Gcgdg;.,,( ’
abound with different Commodities, andto
want others, which makes the Exchange
commodious. Thofe that want leaft, and
have moft to Export (to which Induftry ad-
ded to Natural Advantages doth much con-
rribute) generally have the advantage ; but
if they thould rake none though could live
without them, the like meafures would pro-
bably be taken by other Countries.

As MNillions of People in this Kingdom
have no Livelyhood but what depends upon
Frade, fo greay gare fhould be taken how

' | any
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L any ftop is put to any branch of it, or any
thing allowed that may decreafe it = Butit

themfelves by, and fo confequently be in-
couraged to carry onvlome Trazc that may

tion in general ; where that appsars plain,

a ftop may be put, having refpectin all pro-

ceedings of this kind, to this General Rule,

That Liberty of Zrade is abfolutely necel-

fary to make it Great,-and Greatnels to make

it Beneficial, and to obferve it accordingly
where the foundation for Trade is good.

© of redu-  Many Traders upon. occafions t.a‘;zge’r up

eing Ine- Mioney at Intereft 5 and fome aré of Opt-

reft. nion, that the reducing of Intereft by Law

to 4 per Cent. is the only thing ueceflury to

increale Trade, and inrich the Natton, o

it's true, Laws have been made formerly

for the bringing down of lntereft, and {ome-

times for fetting frices on fome "ommodi-

. ties; and the Price of Intereft hath fallen

fince, and Trade increafed : But it may be 2

queftion if it was occafioned by thole Laws

it being next to impoffible to hinder thofe

that have Money or Goods not to. make the

moft fome way or other, here or elfewhere.

Therefore others are of Opinion , that the

increafe of Trade is rather the caufe of the

falling of Intereft, than that Low Intereft

" fhould cccafion the increafe of Trade, and

" that it was not -occafioned by thofe Laws,

Tr‘?dﬁ: J . b
| Nations

being poffible that fome Men may inrich .

have a quite contrary effect, as ro the Na-

but by our increafe of People, Induftry and -

Trade and C ajn.

Wations differ {o' extreamly in Circum-
ftances and Methods of Living and Dealing,
that we ought to be careful how we take our
Mezfures from any Foreign Nation, without
due Confideration of their {tate, as well as
our awn. The Dutch, Genouefes, Florentines

“and Penerians, being well feated for Tvade,

but having not Lands of. any great Value,

the Lands fell high, becaufe the Buyers are

abundantly more than the Sellers; and being
there are not Lands for thofe that have got
great Eftates by Trade to purchafe, they are
under a neceflity to continue their Eftates in
Trade, and their Children .to continue the
fame afterthem : And therefore it may be
concluded that it is the Greatnefs of their

Trade that is probably the caufe of Low In-

tereft, and not that eof their great Trade :

~ Butif they did not outdo us in Frugality and
Parfimony , they would have litsle advan-

tage over us by the difference of 1 per Cent.
in the price of Intereft Money. But not
Living at Cne Fifth of the Expence we do

gives them a great advantage as to the in-
riching thofe Narions.

A Man of 10000 /.
Eftate not {pending there 200 /. per Annnin
but here ’uis expecied thar of the like Eftate
they fhould {pend 1oco L. The Spawiaras
have large Territories, but the people {uch

‘Enemies to Induftry, that if they had Money
ar 2 per Cent., they would never increale

Trade, as long as they continue of that hu-
mour. <

i

As
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As Gains is the Mother of Trade in gene-
ral, fo it hath an influence on its branches, or
ingredients, that are neceffary to carry it on,
of which Money is the chiefeft ; therefore
itis probable that all perfons th:t Lend Mo-
.ney at Intereft, who are ulually Widows,
Truftees for Orphans, or fuch as are Aged
“or not nduftrious, if they fhould be re-

ftrained by Law to 4 per Cenr. Intereit, if |

they cannot by fome indirect way make more
of it, will either hoard it up, lend it at the
faid rate of 4 per Cems. , adventure it in
Trade themlelves, lay it out in Land, or
fend it out of the Nation to be Lent out at
Intereft Abroad. How any of thele wayes
will be more for the Advantage of the Na-
rion then as the cefe {tands at prefent, may
be confidered.  If they hoard it up, then it
will be as fo much loft ; if Lent our at 4 per
Cent, on Mortgages, then thofe thar have oc-
cafion to borrow will have the Advantage,
and what they fave by ir, muft be loft by
~ thofe thar Lend , butr no Advantage to the
~ Nation, only a taking it out of one Mans
Pocket to put it into anothers. If they Lend
it to Trading Men, or adventure itin Trade
themfelves, ftill there will be but the fame
Stock as before. 1f they lay it out in Land,
and the Price, asto fale, fhould advance up-
on it, then thofe that Sell would have {ome

Advantage by ir, and thofe thac Buy pay

the dearer, but the Lands will be fiill the

fame as before to the Nation ; and unlels the

Rent advance as well as the Value, not

incouragic
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mcourage Improvement, which cannot well

be {uppofed will be practiced by thofe that
take up Money at Intereft.  And if theyfend
it out of the Nation, though it return in
time with Intereft, yet we may fuffer more
by the want of the ufe of it at Home, then
we may gain by fuch Intereft made Abroad.

Intereft being abated to § per Cemr. with-
outa Law, is a proof that Laws are not ab-
folutely neceffary for any fuch purpofe, buc
that it may be prefumed Trade governs In-
reveft, and not Iurereft, Trade; and it can-
‘not well be comprehended how a Ch‘ankge of
1 per Cent, more, fhould have any great in-
fluence upon the Improving or Advancing of
Land, lucreafing of Trade, or enable us to
outdo the Dutch, or other Nations, there-
fore no great help can be expecied from any
fuch Law for abatement of Intereft, but may

ay

rather be pernicious by difcouraging the ule

of C'Oyn.

_ Paper Credit may be of fome ufe, as well
for the Supply of the Publick, as for the
carrying on of Commerce, which hath oc-
cafioned that many Projects have been pub.
lithed and fome purt in praciice, for making

Paper
Credits

Paper to_pals for Money, taking it to ke

very eafie, and that it could not fail of a
good effect, becaufe the like hath been, and
is fhll praCliced in Fenice and Amflerdam ;
and fome have gone fo far as to aflerr, that

Coyn is unueceflary, that Paper would do

as well. -

-

in H




A Difcourfe of

In this, as in all other Cafes relating to
 Tradeand Coyn, we fhould be careful how
we take'our Meafures from Foreign Nations.
The Ranks of Amfferdam and Venice Have,
by their long Experienced Ufefulnefs, put
fuch an Obligation upon thole Governments
to fupport them, that thofe Banks are be-
come as an Effential part of the Govern-
ment; and the People thereby pofeft with
fo good an efteem of them (though it is
doubred if they have any confiderable
Funds) that as long as thole Governments
ftand, the Credit of the Banks are like to
ftand alfo ; the lutereft of the Banks being
{ointerwoven with the Government, that the
" publick Faith muft be their fupport. But
this may be a Priviledge due particularly to
Commonwealth Governments ; ‘and it may
not be found fo eafie to fet up any fuch Banks
under a Monarchy : And the Antiquity of
thofe Banks is alfoa further Security to them 5
and the allowing of Paper Credit there, not
fo dangerous as here. |

The ftriking of Tallies for the fupply of

.the’P'ub!ick‘hath been long practifed here,

and by Authority, but Paper Credit for the
carrying on of Commerce is new, and harh
been left (till of late). to take its own way,
though a matter of great importance , and

well worth the care of the Government; no |
footfteps of Goldfmiths Notes paffing for

Money till fince Anno 1650. |
Gold and Silver is valuable in all parts,
but our Paper Credit only amongft our felves,
» | . and

Trade and Cojn.
and that no longer than the Funds, or Opi-
nions, on which it is grounded ftarid good ;
though it is not probable, that thofe Which
have once got Gold and Silver, will give it
away to a Foreign Nation, yet they'mgy be
under great temptations, ' rather than under-

go the dinger and trouble of keeping it

when they cannot make any Profic by it o
accept of any Overtures for Lending, of
otherwayes imploying ir, ina Foreign %?omj-
try 5 which'may occafion that a Nation that
relyes much on Paper Credit, may be thoughe
Rich one day, and be found Poor another.

When a great War happetis, which only ¢an

dilcover (like Death to foitie great Traders )
whether a Narion be Rich or Poor, then the
Paper Credits may fail us, and our Money
too, if due incouragement be not givén o
mclrea{e and. prelerve our ‘Coy;vz'. Such Cre-
dits, as faras may be neceflary to {upply the
want of Coyn, may be very uleful, but'if i
{hould be practiced to joftle our the ufe ¢f
Coyn, as {ome have propofed, is moft dan-
gerous, and may have the famie effet witha
Nation, as with a Gentleman that hath an
Eftate in Land and  atoney : If he {hould

dquander away his Adomep; on a fuppolicion

;l}at’ Bills of Credit iffued out, chargable on
£;§s .Igzzzd,. may do as well, heé would not
long be the true Owner; either of Land or
fda,ﬂ/ey, . . : - . ‘ ’ '; »- . i ,‘ i : e ;
' Some Paper Credits may be allowed with”
a profpect that they may ftand good againft
all attempts, or accidents, that may endanger

. LAY
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its Reputation 3 but if general and too much,

[ the more likely to fail, and fink under its

o own weight. If at the {fame time that fuch

e great endeavoursare ufed to fet up fo many

: forts of Credits, there be not care taken to .

procure and preferve Gold and Silver, which

- muft fupport it and make it ufeful, we may

" foon experience a great want of valuable
Riches, and have only in its room what_is
imaginary.” - .

A Law for affigning or transferring of
Bonds or Bills of Debt, of all fortsof Paper
Credit, may be leaft lyable to Objections,
and in fome meafure at all times {upply the

~want of Coyn’; for the carrying on of Trade
and Dealings, Tuch Bonds or Bills being made
for Goods received, or fome Valuable Con-
fideration, will have a good foundation ;
and though transferred from one to another,
E! as perfons occafions may require, the foun-
i dation will not thereby be weakened ; it be-
ing probable that Aderchants and Trade[mens
Bonds or Notes, may, amongft themlelves,
have as good Credit as Goldfmiths Notes had
formerly, and pafs to one from another in
Payment, upon fuch Terms as they may a-
gree, as freely as the Goldfmiths Notes did g
and fuch Credit not likely to be extended
beyond what parricular perfons Occafions
may require, to carry on their Trade, nor
pafs without examination of the perfons Abi-
lity and Circumftances ; whereas the Gold-
[miths Notes were taken upon an Implicit
Faith ; or elfe not probable that one Gold-
[mith

Trade and Coyn‘. | 6

{}7;% vtvifuké .havefb’een indebted to the People,
vhen the Fire o " | e
when the, Lowndon happened, above
. As the affigning of Bonds and Bills may
in 3 great meafure fupply the want of Ciyn
for the carrying on of Commietce, fo the
Excheguer Bills with running Interet when
1paﬁ on good Funds, fettled by At of Par.
[ament, may in tim roug 1
fection, as tZo fup Iy b}e o, to;,imuch g
» a8 to 1upply the Publick with much
lefs Charge of Intereft than formerly. Whar
other Paper Credit may be found neceffary
fhould be carefully fetcled by Auchoriry .
on good Fuuds,  with Reflrictions to
prevent the extending of fuch Credits be-
yond the Funds : For asit is impoffible for
particular perfons to- run in Debt beyond
their Eftates, but will run the hazard of
lofing their Credit, and confequently bring |
their Crettirors demands upon them, fo with
Nattons ©r Banks. If Paper Credit do ex-
ceed the Funds, and the profpect of havh%sﬁ
Coyz upan occalion to anfwer {uch Cz‘@di?b}v ‘
may E)e found a loofe way of Dealing, and
ég?;i éﬁ I%;re;at <.i‘zmge£§; and inco.nvez?éi‘an{;ies;?
, ikely {uch Credic mdy -fail when
there may be moft occafion for the ufe of ir
and if once loft not- eafily recovered, no Na
tien can be too caigious, with whom the?

truft. their Riches, nor what they mike of
allow te pafs for Treafure, though bur arti-
ficial, “Ihofe that are intrufted with the real
%reafurz:z may probably meer with grear
emprat-ions to mifapply it, end the dimi-

, F 2 nifhing
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nifhing or adulterating of the Coyn, and -
groffing of Trade, much in their power, and
thofe more that are intrufted with the arti-
ficial Treafure, or paffing of Notes or Rills
of Credic, if care be not taken to keep them
under Reftri¢tions and Limitations, may not
only become Debrors to the people , for
what they pleafe, but imploy the Money,
when got into their hands, as they pleafe

“Which makes fuch Trufts worthy the Care

of the Government ; that they may be un-
der fuch a Conftitution as may not be lyable
to the dangers here mentioned, o
When any Tax or Impofition is granted
by Parliament, Tallies, Exchequer Notesor
Bills, ilued out upon the fame, for the fup-
plying of the Government with Ready Mo-
ney till the Duties be paid, may have as good
Credic as the Bank Bills at Penice or Am-
{terdam , becaufe grounded on the greateft
Authority, and Publick Faith ; butno other
Paper Credit, for the Supply of the Crown,
¢an be prefumed will be long approved , if
our Conftitution be confidered. :
The paffing of Paper in Payments was not
fmuch pra&ifed till after Amno 1660, had
its Original from the Profufenefs of the
Court, taking up great Sums of Money at
any rate from the Goldfmiths, and they from
the People, and ferved inftead of ¢uyn for

the fupplying the wants of thofe that, for
had taken Tallies.

Goods or otherwayes,
from the Excheguer 5 which at extragrdinary
~ - ~ Rates

T I, T

e S

!

%
$

Trade and Coyn,

Rates were often fold to the Goldfmiths for
their Notes, which when given out for that
or for other occafions, did circulate for fomé
time, and excufed the ufe of {o muchCoyh,

which happily did increafe 7rade, bur it

ended in thutting up the Exchegue

1ds . xcpeguer 5 and vn-
til it be decided whether the gqreat’Debt yet
owing to the Bankers, fhall be paid by the
Government , or loft by the People that

trufted them, no Judgment can be made

who had the - Profits gotten by that P

‘ _ | Pape

Credn; 5 and other Lofles that }?ave hapggnf

ed by Bankers fhould not be forgotten.
But though it may be a queftion whether

the Nation, particular perfons, or who, hath

got by the Paper Credit as it hath been hi-

therto carried on, yet no doubt but if fome

fuch Credit could be fo fettled, as to avoid

the dangers before-mentioned, would be of

great ule: Forif a Bauker upon receipt of a
1000 /. give his Note, and that Note circu-
late as Money , and he imploy the roco /.
received, which it is probable he will, tho’

the Banker have only the icular: Gai
| ] particular Gains
that may be made by imploying the_IOIQO I

in Money, yet the Nation may reap fo
Advantage by having the Ioooz, thug »dé?i
bled, as to Ufe : The Note may pafs and
do fervice as 1000/, and the Money as
another. ~And thus the Coyz of the Nation
may (as to Ufe) be increafed Two Millions.
Banks may be neceflary alfo for the difcounting
?f Bills or Tallies, if can be Limited to Rea-
ionable Rates; that fuch Money may circu-
F3 larg
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late in Trade, and of great eafe to Afer-
chants, and others, for the lodging, receiv-
ing or paying of Money. o )
But it is good in the day of profperity to

~ think of adverfity, and to confider the Dan-

gers as well as Conveniencii?. Tﬁbvc‘);ugh
Notes toa greacer Value than Two NMiliions
may circulate, yet if it be found impoffible
to prevent the Caufes and Accidents, that
may occafion a ftop to the circulation of fuch
Notes, by a general demand fgr Money, theq
Care fhould be taken to avoid the ill cgqfea
quences of it 5 for in fuch a Cale, Two

‘Millions in Notes (over and above what Notes

or Tallies may be iffued our, on Taxes or
Impofitions granted by At of Parliament)
may be {ufficient to run down the Credit of
the greatelt Bank or Bﬂnkf;'j'.fu And being
Paper hath not ufually paft in Payment elfe-
where but in Londo, and only for {ome cer-

tainufes, and that alwayes a great ftock of

Coyn did lye dead to anfwer fuch Bills for
fear of a general run, the number of Gold-
[miths confidered that ufed ro pais fuch Notes,
and to what Value each might iffue out, 1t
may Reafonably be concluded, that our
Barkers Notes did never, fince the fhutting
up of the Eachequer, ferve to multiply the
‘Coyn much above Two Mxllx_ons + But if
Notes have circulated for more, and from

- thence it -thould be-argued, that weare un-

der a neceffity to have the Trade of Paper

- Credit incouraged, good Relolutions thould

be taken how fuch Credit fhall be fupported,

Trade and C 0yn.

in cafe of a general run ; when nothing may
fatisfie, but every Man getting his own Mo-
ney. It cannot be pretended that any Fund
or Security can be more infallible than Land ;
but Paper Credit, though Land be its foun-
dation, if intended as running Cath, will
never pafs as Money, longer than Money
may be had for fuch Bills, affoon as demand-
ed; when that fails, fuch Bills will fall un-
der a Difrepute, occafion Clamours, Confu-
fion, and a ftop to Trade, and Payments,
though the Security be unqueftionable,
A Law to make Bills or Tallies to be a

- good tender in payinent, or to pafsas Money,

would have little better fuccefs than the al-
lowing of Coyn of different Values ; the

Force will rather be a Difrepute, and make

them ineffeCtual (as to a general ufe) then
bea Credit 5 and create. Oppofition, rather
than facilitate the taking of them. Bills of
Exchange from Foreign parts, and all Con-

tracts made afterwards, would be with a
provifo how they fhall be paid, in what Coyn.
Whoever, may take {uch Notes or Tallies,

and at the fame time indebted ro another,
may compel {uch Debtor to rake them : But

Coyn is o ablolutely neceffary for fome ufes,

and 1o defirable and efteem’d, that unlefs
Ready Money can be had for fuch Bills, on

‘Demand, not likely thould pafs as Money ,

further than as the Law may be compulfary,
which may be impoflible to reach future
Contra@s, and therefore will be of o liccle
ule in Dealings, as may not probably make
Lo : F 4 ~ amends
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armends for the hardfhips they will put upon
fuch perlons as may be-Creditors at ‘the time
of palling fuch an A&, Money may raile
Credit, or Credit may raife Money,, ;md our
putting our {elves in a thriving condition may
yaife both ; but of {uch waves no preof can
b: expecled, bur as in all cales where Na-
cure 15 forced too much.  Nothing more
iikely to occafion the hoarding up of Maney
than the Peoples being pofleflt with a fear,
shat if they part with it they {hall have {uch
wotes or Tallies forced upou them in ex-
change of it ; for being they cannot be con-
verted into Money till they become payable
on the Fuads on which they are iflued, which
{though never fo good) may nor fuit all Mens
occafions, it cannot be expected they fhould
Coyn we have, and the Coyning of more, if
the Temptations for bringing in of Plate
rake effe¢t, and our putting our {elves in a
pofture of .good Husbandry, may recover
our Credic 3  without which, {uch dependan-

cies on Paper Credit is not Xﬂiely to fettle

Trade on a good foundarion. B

2}l Men that have Eftates in Money do
confider how they had beft diftribute the 1m-
ployirg of it to their molt advantage and
cosventency.  Whatthey lend out on Mogt—
geges, is ufually fuch' part as they intend for
tome Purchafe, or for Childrens Portions,
“ywhich they are moft willing fhould continue
il Tuch Occafions call for ir. What they

~iend on Tallies or Loans to the Government,

they

N T

P

‘be wiliingly taken. A Currency to all the

Tyade and Coyn.

they forefee they fhall not want till the time
alotted for payment expire. What they do
not o dilpofe-of, they keep for their Ex-
pences, or fuch Occafions as require Money.
‘Though they fhould forir take Notes iffued
out upon Land tecusity, payable on De-

mand, yetany jealoufie or fufpicion that they

- {hall not have Money for fuch kills on De-

mand, will occafion a general run, becaufe
fuch Bllls' or Notes will not {erve them, for
fuch Occafions as they have alotted ir, longer
than Money may be had for them on Demand.

The Peoples Occafions will alwayes makea

great dafference between what they have
lent out on Mortgages, and what they laid
out oniuch Notes, being what they defligned
for their running Cafth. Paper Credit was
atits heigrh before the Fire of Londoz. The
Fire and the Durch Exploit at Chatham ,
which-happened the Year after, though nei-
ther occafioned a ftop to the payment of the

- Goldfmiths Notes for any long time, and

thewidid then pay Intereft for much of the
Money they had in their hands, yer the Peo-
ple perceiving by thofe fhort interruptions,
that fuch Notes and Bonds could nor be de-
pended on, toafford them Ready Money at
all times, grear Sums were drawn out of the
Goldfmiths -hands upon it 5 which difabling
them from ferving the Comrr as before, oc-

cafioned a ftop to the payment of what was

owing them, amounting to 12-c754 . 16 5.

104. 5 it being well known thar what the
tpok of the People was moft Lent to the
e - Exchequer,

m
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Exchegner, and being no more, is a further
proof that {uch Paper Credir, at that time,
did not add to the Coyn of the Narion Two
Millipns, as hath been afferted. .
By what hath been faid upon this Subject
it may be prefumed, that if there be a Mil-
lion of Families in this Nation, that Three
or Four Millions of our Coyz will lye dead,

or circulate amongft the People for Market-

ing, or petty Expences, never to be drawn
from them in exchange of any Baxk Notes
or Bills whatfoever, becaufe {uch Notes or
Bills cannot ferve for thofe pirpofes ; each
Family, reckoning Rich and Poor alike, may
need 3 t0 4./, a Family for fuch ufes. What
other Coyn the People may have over and
above what is neceffary for fuch Expences

“(excepting what may be in the hands of fome

few that may delight in hoarding it) unlefs
there be a general difconfidence as to Deal-

ings one with another, will not lye dead.

What one may receive by giving a Morrgage
or Bond, or upon any account, will fodk be
paid to another, as the publick, or Mens

. particular Occafions for the carrying on of .
Commerce, or other Dealings, may require,

there being no other way to make Profit by

_ir. I it be found that fuch part of our

€oyz is not fufficient to fupply our prefent
Occafions, Bills or Notes iffued out upon
Funds, or Land Security of a fufficient Va-

lue, pavable ar certain times, with a run-

ning Intereft, may {upply the defet thereof,
it not appearing impoffible to make fuch

Bi!!s

© or carrying on of Commerce, as principal ;

Trade and Coyn.

Fills or Notes as fecure, and fo confequently
as Valuable as any Mortgage of Lands,
Bonds or Specialties whatfoever, and as de-
{irable as Money , and to continue in that
efteem till there be a failure of Payment at
the time ‘mentioned, and agreed : But no-
thing but having a profpect that Cogn will

- be ready to pay fuch Bills at their refpective

times, can make them be preferred to Mo-
ney, nor prelerve the Reputation of fuch
Bills, orof any Bills, Notesor Paper Credit
whatfoever, but the hxving Money ready. to
make a punCtual paymenc at the time pre-
fixc and agreed, No fuch Bills can ever be
brought into practice for Marketing and petty -
Expences. Noue paft for Money lodged, as
a running Cafh, will hold their Repute
lenger than paid when demanded. Noue tho'
iffued out on Land Security payable at cer-
tain times,” not longer than while {fuch Bills

‘or Notes are pun@ually paid. ar the time

agreed. When any failure happens, a ftop
will inevitably be put to the Currency of
fuch Notes, or Bills, and give a preference
to Coyn, becaufe People will imagine that
Coyr cannot be {ubject to fuch difappoint-
ments; and therefore it is thought convenient
to fumme up what hath been faid upon this

~ Subje& with this Conclufion,

That Gold and Silver hath alwayes’lj:een

efteemed the Sinews of War. - Paper Credit

may comein, as an aid, in cafe of want,
but not to be depended on, either for that

its
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its original and exiftence being from Credit, -

and Opinion, that muft be obrained, with a

- profpect that it will continue, before any ule

can be made of it, but impoffible 1o prevent

its being {ubjet to Chance.  Wherefore fee-

ing it muft be our Coyn that in all cafes of ex-
rremity muft be our refuge, it ought to be
preferred, that care may be taken how 1t
may be increaled and preferved.

"~ As many Families have been ruined for
want of keeping Accompts, and obferving
how their Incomes have anlwered to their

. Expences, fo many Nations for want of the

like Eftimates, and Calculations, and a true
Judgment how far their Coyz as well as their
Credit may be depended on to ferve their
Occafions. ~ If icappear hazardous to confide
too much in Paper Credit, or that ir may be
difficult to be made ufeful (when our Condi-
tion may moft need it) by any lafting unin-
terrupted Currency, unlefs by Mortgaging
Lands or fome good Funds, and there be a

profpe&t how Coyn will come in for the dif-

charge of it atthe time agreed, though Ar-
guments for the Exportation of Coyx for the
carrying on a War in Foreign parts, for the
Honour of a Nation, Safety of Trade, or
the Security of fuch of our Neighbouring
Countries as may be abfolutely neceffary to
preferve our felves, may be allowed, be-

caufe may only be for a time, yet no Argu-

‘ments ought to be admitred for the carrying
onof Trade, fo as to occafion a conftant
Exportation of our Coyn or Bullion, becau_{%
o= . S wil

- Trade and Coym. .

will certainly terminate in a want of thefe
Species, and Credit alfo, and bring Poverty
and Deftruction upon us. S

Afia and-Europe afford but inconfiderable
parcelsof Gold and Silver, moft comes from
the Wef-Indies, and Coaft of Afvica, of
which all Nations endeavour to ger fhares
If upon an inquiry it thould appear thar all
the Silver and Gold that hath come into En-
vope for thefe Forty Years laft paft, never
amounted to the value of Two Millions and

half per Annum of pounds Steritng, and thae

there is no profpect any greater quantity
will be brought in hereafrer, and thar the

‘molt we have had hitherto, or can well ex-

pect for our fhare, hath not, or may not
hereafter , exceed 600000 Z per Annitm
brought here in Specie, over and above whar
is brought in by Strangers, and carried out
a§ain, and that a lavith Expence at Home
of Gold and Silver Lace, Wire, Fringe, or,
for Gilding, and fuch like ufes, hath confu-
med 200060 L per Annum, and that the
Northern Trades have ever fince the Fire of
Landon, carried from usabove 200500 /. per
Annumy the India Trade, fince the Year
1670, 6¢0000 L, the French Trade (till in
{ome meafure ftopt by the War) 700000 /.
per Annum,  befides what is conftantly car-
ried out by fome other Trades, and out-go-
ings,  we fhall find, reafon 1o conclude that
the Stock we had of Gold and Silver hath of
late Years decreafed, and that we are in as
such danger to have what now remains di-_

| ' minifhed,
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minifhed, as a Gentleman that hath but 30 £
per Annum and yet {pends 1000 L per An.
num, isof confuming his Eftate ; -and that
unlefs we can by altering out courfe of
Living put a ftop to fuch Confumptions, and
take effectual Methods, to prevent the caufes
that occafion the Exportation of it, we fhall

inafew Years want Money to carry on our

Trade. -

Though Bank Notes paft ona good Foup-
dation, may pafs from hand ro hand as Mo:
ey, and may fo be very ufeful, as a means
to carry on Commerce, {o long as there is a
good profpect and affurance, that fuch Notes
will be difcharged by Money at the time pre-
fixc for the payment of them, yet will never
deferve the Name of a New Specie, nor to
be efteemed as Coyz, becaufe it will thus only
ferve asa Pledge to gain Time for the pay-
ment of Money, but not anfwer the Ends

defigned by Money, which is finally to pay

and difcharge Debts ; which can no more be

done by fuch Bank Notes, than a Mortgage -

that is rransferred from one to another can
be faid to be difcharged, till the Money be
paid off by the Owuer of the Eﬁ‘ate"l‘f@oyta
gaged, and Deed cancelled, or Eftate affign-
ed back, ‘~

The great Advantages which the Duke of

Tufcany hath reapt by giving the priviledge

of a Free Port to the City of Leghorn, hathi
made many Advocates for having Free Ports,

not well confidering that this Kingdom a-
bounds with both Natutal and Artificial Com.
modities,

Trade and Coyn.

modities, People addiGted to T rade, Ships,
and Seamen, to Tranfport them to Foreign
Markets, and the faid Duke very few, nor
any good Foundation for Trade, but the Sci-
tuation and Convenience of that Port, which
without the help of Foreigners could not
have been Advantageous to him, becaufe
was under thefe Circumftances 5 therefore
thought good to give incouragement, not on-
ly to Foreign Ships freely to come and go,
load or unload any Commodities, paying
{mall Duties, but alfo to all Nations to in-

habic there, with all the Freedom and Privie

ledges, that could be thought neceffary, to.
tempt and invite them
great piece of Policy, fo had a very good
effeCt ; for thereby, 'he made that Port a Ma-
gazeen for the greateft Trades in the Levant,
and all Ships and Goods leaving {fomething of
clear Gains behind them, and the Trade thi-
ther increafing to 'a great degree, as many
littles make 3 mickle, {oit hath, in a courfe
of Years, not only inriched that Port, but
the adjacent Country, and filled the Great
Dukes Coffers with abundance of Treafure.

- However Free Ports may have a quite
contrary effect here ; for as we do not wane
Goods to Export, fo not Ships nor Seamen
‘o carry them abroad, and bring back what
we want. If we fhould make a Free Port,
or Ports, though fuch Ships as come in, and
fuch Goods as they may bring, and load off}
may leave {omething behind them of Profit,.
yet it would probably prove fuch a hinderance

o

which asit was a

L |
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to our Seamer and Navigation, to our OwH
Merchants and Factors, and to the anfump~
tion of our own Manufactures, by fuch Im-
ortations as may be made, unlefs fettled
with {uch Reftri¢tions and Limitations , as
may make a Free Port oqu in Name but ?gt
in Subftance, that it might prove as difad-
vantageous to us, as it hath proved advan-
tageous to that Duke 5 and the Repayment
we now make by Debenters on fome Com-
modities of what paid for Cuftom Imported,

when the fame Goods are Exported, may be

fo fertled as to give us all the Adva‘ntaggwe
‘can expect by Free Ports.

Labour “After a full examination of thefe, and o-

and god ther fuch like Propofals for promoting .of

Husban-
Ary moft
Tikely to
increafe
Riches.

rade, and for the preferving and multiply-
?r;g of our Coyz, tho};gh‘ fome may be f.()m}?l_,
wleful, yet none will probably condt}ce‘ c;;
much, or fo certain, to it as the having }(‘)4
many People Laborioufly imployed, and the
- preventing of Luxurious, Prodigal Egpenccs;
and ,Conﬁjmprion; at Home, and coftly In\
nents Abroad. T
g&%izs_ with Nations as with Families : Thofe
Matfters that are careful and good Husbanc%s
themfelves, and keep their Servauts to their
Labour, and frugal in their Expences, gene-
rally thrive moft ; fo with Nations, \thOIe’_
that have the moft Induftrious People, and
are moft Parfimonious, will be the Rz;_heﬁ :
And this is fo abfolutely neceffary, - that all

4 ’ e N : . . ‘. - - :“ .. . ‘
other ways, without i, may Prpve infuffi

'{\i "o :’ ) ".jl

| dee'wd C (yk. |

831

A Gentleman that hath bur Sool per An--

mim, that is Indufirious with his Servants in
Husbandry, and content with his own, for
his Food and Apparel, and careful to avoid

unneceflary Outgoings and Expences, may

- bring Money into his Houfe and keep it too’

“bura Gentleman that hath 1000 L. per Annum,
that keeps Idle Servants, defpifes his own
Food and Cloathing, and inftead thereof takes
in Sidks, Wines, and dear bought Commodi-

‘ties from Abroad in the room of them, ac
the end of the Year either cannor bring Mo-

- ney into his Houfe, or not keep it long be-

caufe of his Debts : The fame with Nations
that negleCt the keeping of their People to

Proficable Imployments, defpife their own

-Commodicies, and are fond of thofe that are
far fetcht, and dear bought, That undeni-
able Maxim, Thar the way ro be Rich isto be
careful in Saving , a5 well as induftrions in
Gerring, hath the {ame reference to Nations
as to-particular Perfons, or Families. And

~although as with perfons that have great
Eftates, the effect of fuch a kind of manage-

ment may not be {o foon perceived as with
thole that have lets, yer in a courfe of time,
if no remedy be applyed , rhe ballance of
their Accompts will ftand on the wrong fide =
So with Nations, efpecialiy fuch as have a

-great Trade, may not prefently perceive it
‘but now that we feel the Effects of ir, high -
- time to apply proper Remedies. Thioking

and Talking are ufually the Grft fleps to

Reformation 5 -but ir is good Refolurions,

G

- and

o
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and a due execution of them, that muft per-
fect and make it effeCtual.

" Iristrue, nothing of this kind can be done
bur may prove a hinderance to, or diminifh-
ing fome Trades; but that may: be an occa-
fion of increafing others in their room, more
Advantageous.  Trades that are pernicicus

ought to be deftroyed , where lt appears

- plain they are {uch. R
" Sumptuary Laws have feldom had any

~aiy Laws good effect.  If general, then the Offenders .

may be roo many to admit of fril execu-
tion, and are alwayes looked upon as vexa-
tious by the Tradefimen and Confumers both.
If relate to Foreign Commodities, then the
Nations concerned in thofe Commedities may
take offence ar them. A good Examgle in
great Perfons, may in many Cafes have as
good an effect, if pot then no remedy but
Lawes, to prevent the lmportation of -{uch
Goods as may be found prejudicial 5. it being
fater to keep Thieves out of an Boufe than
to depend upon maftering of them when in.
No doubt the People of this Nation are of
late Years much changed for the worle, in
courfe of Living - \What Tradefmen and
Artificers fpend excravagantly upon them-
{elves, or Families, muft be advanced in the
Price of their Commodities they make or
{ell, which is a great means to hinder the
expence of {fome of our own Make : For'if
any other Nation can afford them cheaper,
eicher Abroad or at Home, thole that work
cheapeft, moft likely to have the’ greateft
; Trades;

Trade and C ajfz.

Trades 5
moft likely to occafion the doing of much
PRty buas |

both in Husbandry and Trade.  Exceflive

} ’ - . -
W ages 1;1 a load upen a Nation,. and excefs
1 Apparel or other Expences much the écca-

fiou of it, orof its continuance 3 but no wa

better to prevent it than by Example, Edu-
cation, and gaining niore People for the La-

bouring |mployments.

In ooder to il . . ’
der to dilcover whar Trades did ex- 13

bauft our [reafure,

nd the having . Workmen cheaip'

tiesof no ufe bur o incourage Luxury and Trade

- '}D‘rod;galviry,'.. before this War, or may pro-
_ably‘.hczx:eafter, it wiil be neceffary to look
10t0 all Trades, particularly, rhar the £xports
anfi Imports may be ftared, which Wiil'pbé :
Work that will require Time, and need the
help of Authority.” Tiil thar be done o s y
ticular Remedies can be propofed or ; _p{a "
ed, upon good grounds. Thote ::I:‘"ézdﬁf E}h};
have carried out much of the Coin we Had

]r:;y })t(;{t;lably in time carry ,aiw’ay what is
ett, or {hall be gotten hereafter, if care be

“not taken to prevent ir,
Inthe T F et ! Five Mill;
wo Laft Reigns about Five Millions i3

Vi

]
of ‘Milled Money was C et
i Milled Money was Coyaed, and about Comed

Five Millions of Guineas 5 the me
Millions of Guireas 5 the mofl of which, the Twe

and much of our weighriefr Hammered Mo

ney is {uppoied 10 be Fupe . e
ey 1s luppoled to be Exported, for lirtle ap- Rezgns,

ipcars_ of ic, befides much Zulion thar was
5! y | L

z;_x%iorted 11 thole Years of peace and Plenty
‘ e ‘ g . 4 K ¥R

of Irade; forthovgh much of rhar haopil

gﬁ?ctht%, iyupplyfmce want ef FPlae in Fami 185,
/ as confumed by the Cieil W :

! | hed éy ;Lz: Crvil War, yer

E?EE :

2 Ormar
(%9 i?r&,:wia
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a great quantity was then alfo Exported ;
which isa plain difcovery thar the Bsllance
of Trade ftood againft us in thofe dayes,

though then not fo much taken notice of, or

fele, as now occafioned by this long and ex-

penfive War with Frasce, and great Lofles

we have had by Sea. - | : ‘
It ‘may ‘not be difficule, withour making

out by the any new infpedtion, to give an account of

French

Trade

B LR I
Nutiern

fome Trades that did exhauft our Trealure

before the War. Upon an Examination ta-
ken out of the Cufom-Fhoufe Books in the -
Year 1669, it did appear that we ftood Dgb-
tors to Framce, upon the Rallance of Trade,
about One Million : And it is concluded, that
for Thirty Years fucceffively they had a very

‘great advantage upon us. The Wines, “Bran- =
dies, Sitks, Linmens, and other Goods Im-~
“porred, ulually amounted fo One Million and

halt, and the little they rook from us not half
a Million, having either prohibited or laid
fuch Duties on many of our (oods, as hin-
dered their Expence : Therefore not ftrange

~ the inequality {hould be fo great, or that vaft

quantities of our Bullion, Coyn, OF Trealure,
was carried from us to adjuft thofe Accompts.

The immenie Quantities of Deales and
Timber which have been Imported into this
Kingdom, for the building Thirty or Forry

Thoufand Houfes in and about London, and

‘many in other places, fince the great Fire,
“added to the Coft of our Naval Stores from
Degmark_ and Swedeland , have for Thirty
Years brought us Annually much in Deb;l to

- | thole

Trade and Coyn. :
thofe Nations 3 for-thofe Countries take few
of our Goods from us, therefore moft. of
what we take from them is paid in Meney.

InOne Year there hath been Exported for, ;4
carrying on the £4ff. Indiz Trade, about One Trades.

Million in Bullion, and every Year great Sums.
Whether the Goods they bring, and Expotc
to Foreign parts bring back the like Sums in
Builion, moay be worth an inquiry. ,

_ There may be other Trudes that may have
{ometimes carried out our Coyz or Bullion

butif no great Sums, and by the alterations -

which often happen in Ti-ade doat other times
bring back the like Species, cannot be fo per-
nicious as thefe mentioned. S

from the Cuanaries and’ Currants from Zant,
which colt great Sums Annually, do abate
much out of the Ballance of thofe Trades,
which would ctherwife ffand more in our fa-
vour : But if great difficulcies thould appear
to any method that can be propofed to pre-
vent it, better to be permitted than indanger
any interruption in thofe Trades 5 becaue
upon cafting up the total of our Exporration

~and Importation, will probably appear bene- -

ficial. )

i .The Turkey Trade confumes {o great quan- 7.1,
titiesof our Clorh, and other Commodities, Ceadin
~that it may be reckoned as one of our beft : |
Butof lare Years the {ending of Silver thi-
ﬁkﬂyle-r (though it be moft from Spain ot fraly)

G o3 / o

;

The Trades we drive to Spain Portugal of Sra-
~and Iraly,” : (Opart, OTHIEE Of Spa-

and Italy, " are not {ufpected to occafion the nifh, Por-
«carrying out of our Coyn, though the Wines t4sa,

Trades.

S e s e
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may be found advifable to permit- ir.
“Trade is carried’on under a Regulated Com.-
‘pany, whether in all, Points convenient, or

Planta-
* Collonies rakes off ]
Produés and Manufadtures, as well as Pro-
vifions and Handicrafe
‘us with fome Goods for a ﬁ,rrher Manufa.

- fhut,

A Dijsorr[e of

to purchaze Raw Sill:, or other Gz,ods, 1S 10O
much increafed, may- delerve an inquiry ro
be prevented, sf pa"&b : if ‘o, being molt

“1s for purchafing Raw Sitk robe furmer Mfmu

factured here, or Exyortf;d if we canhot
have it from any other places on better terms,
This

their Charter needs fsdd:rzoml Powers or Al-

,teratxons, ‘or the Power iodgeé inthe Com-

pany, by their Charter, be duely execured,
withour oppreffion or hlmwrance 0f ch!e,,
may be worth aninquiry.

Qur Tradc to onr i ianmnom or W('fi India
areat quantities of our-
Wares, and furnithes
ftury, and orhers in great ‘abundance to be
Exporred to Foreign Nations, efpecially of
Sugar and okacco.  And although fome Ob.
jections may be made «gaint the’ uiP and ne-

ceflity of thote {,ommod ties, ‘yet being 1o

introduced amongﬁ us as it may be impoffible

- 1o prevent our having them from other “oun-
tries, -and being a Tvade which imployes valt

numbers of Ships and Séamen, ought to be
incouraged'; for having loft fo great a part

“of our £ kmg Trades, thefe Trades,” and that
to Nemmfz‘le, are now become the chief hm- .

port of ‘our Navigation; and Nutfery for
beamen - And xf all ‘back doors could be
hﬂt al the Produ&s Exported fmrin

. . . thofe

HEP
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thole Collonies might without diminution be
brought to England, that what are not {pent

“here , might be Re-exported from hence;
“and thofe Collonies, as the proprietors are-
made to have their whole depen- -

Englifh,
dance on England, the fruits of their labours

to be as much for the advantage of Eﬂglamd :

as of thole that ftay at Home, thenall incou- -

ragement by eafie’ Laws, Regulations and

Protection, fhould be ngen to them, they-

having more opportunities, and' being under
a greater neceflity of gaining more Laborious
People, (from wheace Riches muft arife) to
help to make great improvements than Eng-
land, or any other of the Dominions belong-
ing to it ¢ And if it be confidered what Fo-
refts and Deferts have been improved, and
Riches acquired, in fome of thofe Collonies,

in {o fhort a. time, as the Age of a Man, 1t
‘muft be ameed what hath been afferted, Thar
the szngml of moveable Riches is from La-
“bour, and that it may arife from the Labour

* of Blacksand Vagrants, if we!l managed.

Holland being {o near us, the Tmae be-
tween us is like our Home Trade from one
Town to another. When they have any
Commodity they can afford cheaper than we,
a {mall Confideration brings it here; the like
‘from us to them ;. which amounts to a great
~quantity in a Year : Becaufe being a Trading
~ People they furnitha great part of Germany,
and many of their Neighbouring Countries,
being as a Magazine for a Geueral Trad,
fupply what they waur of theit own, by

| G 4 ferc"uug,

'

Eyiland.
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' ferching Goods from the Eaft-Indies and o- and the averfenels the Natural frifh have ge-

i ther parts 5 by which, and by being Frugal nerally o indufiry, hath been a hinderance

w and Laborious, and having great convenien- to the .improvement of that Countr Y, and

i cies in their Navigation by Building and Sail- to the making it more advantageous to it felf, 1
i ing cheap, they have advanced themtslves by - and England. And unlefs fome way can be f
iy " Trade, more than other Naions that have found out to {ecure their intire ‘dependance

i - plenty of theirown.” To adjuft how the upon England, grounded as well on' Religion .
i Ballance of this Tvade ftands will be more as Laws, that Edgland may be fure toreap
it - difficult thao any other, becaufe it varies very 2 lafting advantage by the Labours of the

7 much every Year, ‘and at this time moft diff- - People there, and they can be broughtrobe

i ‘cult, becaufe of our Expences with our Army ~more Indufirious, perpetual Obftrutions

'\ in Flanders 5 but they do take from us great will from fuch Objections arife againft en-

I - quantities of our Produfls, and Manufa- deavours to increafe Riches in that Kingdem,

: <tures, and of Flantation Goods. Which

by improving it to the uttermoft, which will
- be acontinual prejudice to the Englifh Inte-
reft there. The increafe of the Woollen Ma-

- Mation hath the Advantage is uncertain ; but
- being very knowing and crafty in Trade, a

conftant watchful Eye fhould be kept over - nufaQtury in that Kingdom may prove faral -
i them. S . to thole of England, if {peedy care be not
| Leled,  Dreland is a Fertile Country, and well taken.  The ManufaCturing of Linnen and
Seated for T7ade ; but the People being abott the increafe of Fifhing Trades on the Coafts
i < Four Fifths bigotted to the Roman Catholick thatare there convenient for it, may happily,
Religion, and impatient to be under the Go- upon an inquiry, be found lefs dangerous. ~
i vernment of Eygland; have often occafioned ! _ Seorlznd not {o Fertile nor fo well Seated g,74na.
i great effufion of Englifh Blood by the many . for Trade ; but their late attempts to increafe -
1 - Rebellions, which hath made that Kingdom - dndextend it {o far_as the Eaff-Indjes, may
chargable to us " Itis computed to contairi | -~ give caule for making fome defenfive Laws,
abour Twelve Millions of Englifh Acres of - that they may not be prejudicial to the T7ade
i - Arable, Meadow and Pafture, and Two Mile | of Eugland,” s S e

lions of Rocky, Boggy and Shrubby unpro- - Great quantities of our Producls are Ex

1
|

DA et e

: ' _ L~ Hum-
fitable Lands, and about a Million of Pecple;

 therefore’ well. wortlf improving: But the
infecority that arifeth from {o greara number
of the People being of that -Religion, the

- many Lazy Pricfts that are amongft them,

Lon

ported Annually to Hambargh, and from burgh.
thence many of * them to other places ; to
Germany, by the River Elbe, Wefer and
Eyder. This Trade is grear, and beneficial,

and under the management of a Regulated

1 . Company,
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Company, the Settlement very Antient, the
Members_of which Company referving iend-

ing of Goods to Germany, by thofe Rivers,
to themfelves exclufive to all others, hath

- occafioned - many Complaints , * that it is a

great hinderance to the Confumption of our
vi-oollen Goods : But whether the Complaints
“arife from the Interelt of Foreiguers, who
would get that Trade out of the Englifh

hands, or from others that would weaken the

Company, fhould be.well examined before
any Alteration 'be made. = There have been
alfo Complaints againft their Regulations and
By-Laws, which may deferve an Inqmry |

- The Greentand and Ruffia Trades are allo,
and have been for a long courfe of time, un-
der the Management of Compames and yet

are in a manner totaly loft, our Newfound-

land Trade much dxmxmfhed and all our

Northern Fifhing Trades difuted : By which -

we have Ufﬁered two great inconveniencies,
The lofs of the greate{’c Nurferies we had
for Seamen, and the ufe our Neighbours have
made of it, to increafe theirs. By the Nor-
thern FZﬂJzng, the Durch have made their
greateft numbers of Se1men, and by the

 Banks of Newfoundland , the Freuch, and
~ thereby make thofe Trades difficult to be re-

trieved ; for as long as we have not a num-
ber of Seamen over and above what may be

imployed in our otner Trades, difficult to be

- found that they will go to the Fifling T rades,
in any great abundapce, becaufe are attend-

ed Wlth great labour and hardfhxp Asto

the
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the Norghern Trades, the Durch have like-
wile another Advanmge, by Ruilding, Man-
ing’ and Sailing cheaper 3 and though it is
probable wayes may be found OLE tO recover
that to the Newfoundland by the help of our
Weftern Ports, and our pofleffion there, yer

‘the others more difficult. However, a 1en—
.deavours fhould be ufed. :

The Trace to Swedeland and Denmmle ha- Swede-
vmg of late Years carried from us great Sums Lund and
of Money Annually, and the more, becaufe Df"’”d*&
thofe Princes have by great Imﬁoﬁttons dif-
couraged the expence of our Manufa&ures,- |
and, by their own Example, incouraged-fome
of then' own, though much meaner. Whe-
ther any alteration can be made by any Trea-
ty, or by Buﬂdmg more great Ships of our
own, that we may have the Carriage of the

‘Goods from thofe parts, which is confidera-

ble, or whether it be poffible ro improve the
Trade to New-E ngland, which hath hitherto
been of little ufe to us, {o as to have more
Mafts, Pitch; Tary Hemp, andother Goods,

from thence, "in the room of thofe from the

North parts nocwnhﬂandmg its great diftance,
for which the Imployment of our own Ships
and Seamen will make us fome amends, or

‘whether {ome Agrecment might not be- made

with the Hanfe-Towns , or oné of thofe
Princes, that migh reduce- the others o bet- -
ter terms than we {tand on at prefent, or

- whether fome Alteration inthe AG of Navi-
“gavion might help, :may be worth an Inquiry.

The
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‘The French Trade will deferve a more par-
ticular Inquiry, becaufe hath been for many
Years carried on ro our Lofs and their great
Advantage. Though they were alwayes po-
tent at Land, yet could never make any fi-
gure at Ses, tll fince the Year 1657, that

‘their greateft Councils, and Miniftersof State,
begun to apply their. Thoughts how to in-

reale Trade and Navigation. Then by mak-
ing Laws, or Edils, to incourage all Trzdts,
they thought' would prove advantageous,
efpecially fuch as might incourage the in-
creafe of Seamen ; which they alfo mulciply-

~ ‘ed, by obliging the Commanders of all Ships

to carry, and breed up, a proportion of
Young Men every Voyage, for which the
Government make an allowance ; asalfo by

making good Docks, Arfnals, conveniencies

for all forts of Stores ; by incouraging good

Artifts for the Building of Ships; and by

Prohibitions, or otherwayes difcouraging all
Trades they thought pernicious. By fuch

‘Methods as thefe in about Ten Years it was

obferved, that their Ships, Seamen and Trade,
was increafed from One to Ten ; and from
having their Power confined to Land, are

‘now become alfo fo Formidable at Sea, as in
fome meafureto conteft with both Englands

and Hollands United Strength. .In Times of
Peace we did Import from that Country An-
pually vaft Quantities of Silks, Linnens, and
other Goods, perfecily Manufatured, 30 or
40000 Tuns of Wines and Brandies, great
Quantities of Paper, Prunes, Sait, Rozin,
S S T Glafs,

| Trade and Coyn,
Glafs, Corky Oakum, Soap, ¢-c. befides Pojnts,
Laces, Gloves, Imbroidered Vefiments, Beds,
‘Toyes and Nicknacks, toa very great Value.
Though it be hard to define what Commodi-
ties we ever had from that Nation that were
Profitable for us, or abfolutely Neceflary,
(unlefs the Salr) fit for any Improvement or
further Manufaltury, yet we permitted that

T ade to go on, though at the fame time that

we took {uch vaft Quantities of Unprofirable

Commodities from them, they totally pro-

hibized the expence of all Eaft.india Goods

~ from us, and laid fuch Impofitions on our

Woollen Goods as was tant amont to a Prohi-
bition ; thereby bringing us indebted tothem

for great Sums every Year, which they took

from us in Coyn, Bullion, or Trealure, as

. before-mentioned. ~ They alfo had another

great Advantage at that time by our Nobility
and Gentry being {o fond of Travelling or
Living in France. It hath been computed
that by this Article only they might get near
260000 /. a Year from us in Money.

The Ambition, Conduct, Strength, and |
Riches, of rhat Nation having lately appear-
‘ed fo terrible to all Exrope, and particularly

to this Kingdom, by their endeavours to get
the poffeffion of Flanders, and fo contequent-

ly Newport, and Offend, and thereby tohave
* had the Unired Provinces by Compact, or

Conqueft, intirely in their Interelt, and to
out-match’ us by Sea, which would have

‘brought us into an irrecoverable condition,

as it gave jult caufe for the prefent Confede-
: | racy
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racy againft themr for the carrying on of the
War, {o it concerns all the Confederates that

it thould ever be continued, in point of Trade,
* thar, if poffible, they may not hereafter reap

any {uch Advantages as formerly by it from
us, or any other Naticn ; for it is thar which

Hath chiefly enabled them to carry on thefe -

Defigns, etpecially by Sea : And as all Ex-
rope are concerned to reduce them to their

Old Limits by Land, fo is Exgland more

particularly to diminith their Naval Scrength;;
not likely to be effe¢ted withour {olid Coun-
fel, a great Charge, and circumipeCtion in
matters of Trade. As hath hitherto made

‘War upen us with much of our own Mo-
" ney, gotten by Trade and by the War, fo

may agiie, if we fhould permit our Trade
fo 1o go on, as may inrich them and impove-
rifh our felves. Nothing can be more dan-
serous, as matters now ftand between us
and the Freach, than to pefmit any thing we

can prevent that may tend to the increale of

their Naval Strength, or the diminifhing of
ours; what they have already being fuch an

~impending Evil, and a Rod over us, by the

Advantage they have by their Por:s in the
Mediterranean Ocean and our Channel, as
may ‘req;}ire‘ ever - hereafier 'what may be
anding Army of Seamen, as wal}ais
many Men of War, in a conftant readinels

to protect cur Trade, in which there will be

great difficulties, as well as to prevent Sur-
prizes, which will bea grear addition to the
Charge of the Government, even in ume?

~ - o

| Trade and Coyn.
of Peace. The Law already made for mak-
ing all French Goods lyable to pay fuch ex-
-traordinary Duties as amounts to a Prohibi-
tion, will put a neceflity upon them to come
toa Treaty of Commerce ; in which care
may be taken that they have not any Advan-
“tage upon us, by any Irade in Grofs Goods,
but it may. be difficult to find our any way to
prevent their pilfering upon us by imuggling
Trades, by which, carried on in Goods of
no great Bulk, in time of Peace, they drain-

ed us of more Money than by their Grofs

Goods ; and fince this War have conftantly
drawn from us great Sums. Nothing more
like to prevent it, and the like from other
Countries , than a Law, thac all Wronght

Silks ~Linnens, Ribbons, Points, Laces, and

fuch like Commodities, fhall be forfeited in

“all hands or piaces where they are found, un--

lefs fealed wich Seals, that may be puton by
Officers  of the Cuftom Foufe, or others,

‘which'may pofibly be fo contrived, as to put

it beyond the-Art of Man to counterfeir, and
not be found cut.
and Certificares from Abroad, by which it
may be known.from what Countries {uch
Goods do come, not likely to prevent Fo-
reign Narions from putting upon us, ou any
terms, what Goods they pleafe of great Va-

‘lue, though of fmall sulk ; by which asthe

King hath alwayes been defrauded of great

Sumsin his Cuftoms, fo will ever, and the

Nation of more, by fuch lofing Trades, not
to be prevented but by a ftri¢t Law {f‘or‘ﬁezin%
L 0

Without fome fuch Law,

95
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of fueh Goods. Alfo the incouragement of
our Silk, Linuen, and Paper Manufaturies;

" which are the great-Staple Commodities of
France, may conduce very much to the alter-

ing the Ballance of that Trade, or to bring
ﬁem upon an equal foor with us. . If we
hould hereafter. take from them as many

" Wines and Brandies as formerly, they may

ferve to intoxicate, but never to inrich us:
‘And though it may be argued that the firlt

Coft and Charges in France of goooo Tons
Shipt Aboard is not above 200000 b yet it

would be a great Mortification to the French

if that were with-held, hard to be born by

their Landed Men, whofe Incomes arile from
thofe - Commodities, and be 2 great incou-
ragement to the Portugal, aud other Trades,

from whence we can have Wises in return of

our Products ; bur moft for our intereft, to
fpend no more Wine than our Forefathers
ard. ‘ | o -
 Thole Countries and Kingdoms which. we
ufually ‘comprehend under the name of the
Eaft-Indies, being Naturally ftored with Rich
Commodities, Materials good and cheap for

Manufacturies, People ingenious in Fabrick-.

ing of-them, and skilful ar many Handicraf
“Trades, working in fome places for a Penny

_per Day Wages, Spices very plenty, becaufe
7 y VVages, ofp y pienty

mauy forts afford. two, others four Cropsor
Harvefts in a Year, Diamonds in abundance,
‘and other precious Stones, as well as {everal
forts of Druggs, and other Uleful. and Valu-
able Commodities, .hath fixe the Eyes and

| - Hearts
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Trade and Coyn.
Hearts, of all the Trading Nations of Exrope
upon them, and occalioned gi‘eat.‘Conteﬁ”s,
who fhall enjoy the greateft part of that
Trade ; though, if thould increafe, the Vaulis
of the Grear Adogul, and his Nhabobs, meay
in time prove to Europe, as the Gamefters

Box to Gamefters,. get the Gold and” Siiver

near as faft as it may come in from Africa;
K SR b4 ; . L3 e L
Weft India, or other places, and by theMa-

nufaClureed Goods from thence endanger the

' . T . - ) - " . .
making pf their own Trades, in a grear mea-
{ure, ulelefs. U S

This T7ade hath been for many Years ma-

naged by. a Company, with a Joint-Stock
exclufive to others, ‘which hath™ occafioned

great (ontefts and Differences amongft the

People, amounting to akind of Civil War:
’!_.‘he Ezports for this Trade are moft in Bul-
lior, and whatever may be objected , nor
lefs than 600000 L per Anmum ;) taking any
number of Years when the Trade was car-
ried on without any grear obftruction, tho'
their Charter from King Charles allowed baf
§oooc L per Awnwm, and the Imports, as
may appear by the Cuffom-Houfe Books, are
Druggs, Saltpetve, Wrought Silks, Diamonds;

Spices, Thrown Silby Raw Silk, Callicoes, -

ﬁng’,‘[.Sheft{, a‘S;]zj‘I’ﬁy’ ‘ .Cﬂé‘iﬁ"ﬁéf, Cfiﬁ‘iﬂﬂ V[f’gre.{
| j‘\(}( e ";’”fmg s5  LQuiltsy Perrisoats; Gowas,
: .86‘1&{' 01 P ﬁbOﬁ’]y C[ﬂ,?i?,f; ’ COffO?;! fﬂ?‘ﬂ’; Co-

ton ¥'Vooll, E :vie?éy, Tars, Floretta Tﬁ“ﬂ“{;@@ﬂi 5i

Eansy Guinea Shifis; Goats Hairy Girdies;
Garters, Ink, V¥ ax, Handherchiefs, Muflins,
Perfian Silk - . TN 0y 4 2P
A8 7 !:"/lf? N éo&‘."ﬁ: ]’[67!7,’4 Tgﬁétéﬂ% He;fézgg Lo;?ga&;?
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Fapan VVare, Heads for Canes, Lacquered

ifhes , Plares, Bowles, ‘T,rmzk_; , Chefts,
.ﬁl;’j?cns: Pillowbeers, Lm-wlskip:.f Pittures, Rl;d
Earth, Silk knobs, V_'Vro;ngt Szlk:y wztb,G«zh y
Slippers, Shooes, Silk_ Flowersy T. able Clothsy
Buskets, Combes, Umbrelloesy, VVax C””dl“?
of which one half in Value are ufually Trani-
ported, and the reft confumed here. o
" Being the giving a full Account of ‘thef xl-:-
ginal, Progrefs, Management, Caulesol the
Increafe of this Trade, and Con}plamts a(-i-
bout it, may conduce to the making a goo
and {peedy Settlemrent of i, the_foi]owxx?ﬁ
particulars, ‘tlfx}?ugh may appear tedious, wi
not be unneceflary.. .
mK‘Sevc—zral Chartesis have been formerly grant-
ed for the Management of this Tr.e}de'-by a
Corporation, and. Joint-Stock, ,whlch upor
an examination will be found were alwayes
attended with great Complaints, and no good
fuccefs. .
Vertue of a Charter granted Anno 1657,
fince often confirmed, and augmented, with
extraordinary Powers, the Stock then under-

writ about 744000/, of which only 372000 l.

was taken in. The Trade carried on for
forie Years by the Exportation of Goods and
“ahout 40000 . in Bulljon, Shipt off by a

Privy Seal, or Licenfe from the Courr, for

that purpofe, till Anno 1663, when an AG
of Parliament came in force for the Free Ex-
portation of Bullion, thenit begun to be car-
tied out in much greater quantities ; but the
Importations were chiefly Draggs, Saltperre,

Spices,

The laft Stock was underwrit by
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Spices, Conrfe Callicots, and  Diawmonds; until
after Anno 16770, then Throwfters, VVezvers,

Dyers, and fuch like Tradefmen, were fent
out by the Company to teach the Indians to
make all forts of Manufa@ured Goods, id

Tuch manner as might beft pleafe the Eurg-
peansy and be moft profitable for the Com-
piny.

Value, and notmuch Bullion Exported ; thofe
Gentlemen, thar had the Management of thé
Affairs of thar Company before, often de-

claring , Thar they would not adventure on

thofe Commodities 5 leaft fhould indanger the
ruin of our own Mannfaluries,  and of thé
Turkey Trade, and vaife a form against the
Company. -

Asill Weeds grow apace, {o thefe Manu- -
factured Goods from Indiz met with fuch 4
kind reception, that from the greatet Gal-
lants to the meaneft Cook-Maids ,

| nothiag
was thought (o fit, to adorn their perfons;
as the Fabricks of /ndia 5 nor for the ofiig-
ment of Chambers like India-Skreens | Cabi:
nets, Reds and Hangings 5 ncr for Clofets,

might by the name of Bullion be Exported
to purchafe them, not at all confidered, ,

he Humours and Fancies of the People
thus combining with the defign of thofe that

had the Management of the Affairs of rhay

Company, to make a beneficial Trade to fuch

%5 had iogroft the Stock, no Endeavburs

H 2 wers

1l then the Trade in Manufaétured
Goods, or Rew Silk, was inconfiderable in

like China_and me?merm’ VVare 5 and the -
Meiting down 6f ocur Milled Money, that

5t
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were omitted, no Addrefles to the, Court ne-
glected, nor Expences valued, that might

tend to improve this good Opportunity 3 -

which foon occafioned a very great increale
for the fupply of all thofe that were fond of
thofe Commodities, and large and plentiful
Dividends out of the Stock, for thofe that
had ingroft this Trade,

But this grear increale of Trade in fuch

" Goods could rot be made without {ome hin-

derance to the Profit of others, by the dimi-
nution of their Trades, which were in a
manner {wallowed up by this from the Eaft-
Indies 5 that they might help themfelves by
proper Methods, Amno 1681, prefented a
Petition to King Charles the Second, for the
inlarging the Stock and Adventurers in this
Trade, Signed by the Ableft Merchants on

the Exchange of London, and greatnumbers,

and the Matter was referred to the Confide-
ration of feveral Lords of His Majefties
Privy-Council 5 where it was Argued in the
behalf of the Petitioners :

- That though this Trade be now increafed
tobe above one quarter part of the Trade
of this Nation, ver it doth not now {upport
or entertain, as Adventurers or Proprietors,
more perfons than it did when the Company
was Grft Settled, though the Trade was not
then One Tenth part fo much ; for the Stock
not being increafed by New Subfcriptions
proportionable to the Trade, but continuing
the famé 372006 /. as at firft, upon which lal—l
| | ~Sales

PR
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Sales and Dividends are made, the Adven-

turers inflead of being increaded from goo

they were at firft, to goco, as the increafe
of the Trade required, are reduced to s5c
perfons. ‘ o T

Such zre the corruptions that have grown

up with time in the Management of this

Trade, that the mejor part of the Gains
therefore is divided amongft Forty Perfons,
and the whole Adminiftration and Command
of it in the hands of Ten or Twelve Men,
who under the name of a Publick, carry on
a Particular Intereft by Private Trade, own-
ing the Ships they imploy, and other by-
wayes . . e

Becaufe the Method which this Company

practiced of carrying on the Trade by tak-

- ing up One Million of Money on a Common

Seal at Intereft, is not only indirect and dan.

- gerous (becaufe oftentimes they havenot in

England to pay OneFifth of what they owe,
and there is a poffibility their Ships ‘may. mif-
carry ) but allo very unequal ro the Subject,
the Members of the Company reaping near

100 per Cent. Gains per Annum thereby, bue

the Lenders only 4 or § per Cent,

- Becaufe the major part of the People of
this Nation now living, were either minors
or unborn when this [rade was firft Settled,
and many that Traded in Linnens from Ham-
burgh, Flanders, Holland aud France, and in
Silks from Iraly, France, and of our own
Manufacturies, have their Trades fwallowed
up by this from the

H 3 thereby

Eaft-Indics , and are
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thereby deprivediof their Livelihoods, and can
have no reparation but by an Admiffion into
this Trade. ‘:

" Becaufe the inlarging of the Stock would
occafion the inlarging of the Trade to Afoca,
Arracon , Achein , Sumatra, St.. Lawrence ,
Pegu, Mozambig, Sofo'a, Melinda , Bornco,
Perfia, and Fapan, all places capable of a great
Trade, which would be of  grear Advantage
to the Navigation, his Majefties Cuftoms, and
his Subjects in General.

It isagreeable tothe order of aGeneral-
Court, which this Company made at their
faft Secting up, and the Arguments which

they then offered to induce his Majefty to

Grant them their Charrer, that they would - at

.the end of ‘Seven Years Ballance their Books
and open them for New Subfcriptions, that{o

other Perfons might come into the faid Trade ;
~ whichis a more Natural and equal way then

Carrying on the Trade by taking Mony at
Intereft on a Common Seal.” @ . .

~ Though this Company had been the firft
Difcoverers of this Trade, yet itis not ufual

- vo permit that thofe who Tavent or Difcover

any thing improveable for common Good,
fhould keep fuch Difcoveries to themielves
and Succeflors to perpetuity ; only a certain
Term of Years for [ncouragement : But this
Company  being not the Difcoverers, and
having enjoyed the Trade 24 Years, and
made Ten for One of their Mony, have been
{ufficiently Rewarded ; others without Reap-
ing whatthey Sowed have expired for pub-
uck good. - =

I

Trade and Chyn,

If this Eaft-India Trade thould goon In-
creafing as of Late, and come to be Double
or Ureole what it nowis; vyet without anew
Setuement and larger Stock, the Advantages

wil: be (ontracted to asfew Perfonsasnow ;

it being provable that as it hath been more
and more ingroft ever fince the Year 1666,
when firlt it begun to get Repute, no one
Man having then to the Value of 4000l
Stock, now {everal 50000 /. a Peice, and One
above tocoovo . So the fame Temptations
will occafion the further Ingroffiing of ir,
thereby to keep the Management in- their own

hands, by which they will continue Reap-

ing the Advantagesof the taid Trade, though
fhould grow never {o great, and have as much
Security for their Mony as the Treafure of
the Nation taken up on a Common Seal can
afford. PR

" Becaufe other Trades having for feveral
Years paft afforded no Confiderable Gains,
feveral Perfons who could not procure Ad-
miffion into this Company, have ingaged in-
to an Interloping Trade, which inay in time
prejudice the Trade it Self, which the open-
ing of ©ooks for new Subfcriptions, and the.
inlarging of the Stock may probably prevent,
becaufe it would draw in moft of the Trad-

ing People of the Nation to be eoncerned,

and Leave no Temptations for the Interlopers

“to continue Trading Separate.

Becaufe it is apparent the Turky Trade is
of great Advantage to this Nation, Export-

ing Yearly above go¢eo0 /. in our Manu-

H 4 - facturies;

2
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facturies, and bringing home  profitable and
ueceifaly Goods in return thereof, and in
danger to he deftroyed by this from the
' zmim, by their Importatxon of fuchan abun-
dance of Wrought and Raw Sifky. It would
be Severe, ifthey who have dﬁierved well of
the Natzon by Carrying on that Trade, thould

haveno way tocome 1o t’i}is which is -like
 rodeftroy theirs.

Without New Subfcriptions there can be
ao way of coming into this Trade under this
C bmfcr, but by kuying Shares in the Stock
of the pre{ent Adventures , which is to re-
duce the Literty and Freedom which hath

always been approved for Admiion into.

.&mde to the fame difficulty as to attain
zr e Poflelfion of Lands; for one Man cannot
Buy any stock, unlels another will Sell,
ior unlels the Huyers will give the Price de-

- manded ; and experience hath difcovered that

1’s {o feldom any Stock offers to be Sold, that
i can no Way Antwer the Objections made

aﬁamﬁthe Prefent Company : For thofe who

- have the oreateﬁ Stovks,mﬂ:ead of Selling, ac-
cumulate more ; and 1it-is only fome {mall
ums by chance elcape their hands 5 but if
there were more to be Sold, i wou!d but
‘exchange the Interelt of 4. F.for C. D, and
no way-be Sublervient to the bringing in of
nore Peopie or-Stock info the Trade and
it will be more agreeable to his Ma,eﬁxes
- Boumy; and Goomefs, ~that his Subjefts
{hould entér into this Trade by a Door of
gm opemv‘g then b uy the Courtefie of the
: : S ‘ Preien*‘

)
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Prefent Adventurers, and fuch a narrow dif-
advantageous way as they aow of.. which
cannot eXtend to any Confiderable number of
People ; norto thole who moft want his Ma~
jefties help, [ the meaneft | becaute chey have

‘not Mony to Buy :col. t:ock at the Rateit
 now goeth of seco L and lefs Sums are fel-

dom or never Sold; by which means if cthere

were no other, the Major partof the People

are prevented from coming into this Trade.
Becaufe this Company by fending over to

the Eaft Indies, Dyers, Throwfiers, Weavers,

and luftruments for the Setting up of Manu-
faGuries there, and by the Lontration

“which they have made of the Advantages of

this Trade to fo ‘ew Perfons, and the i inequa-
lity and danger which arifeth by carrying
on this Trade by Mony taken up on a Conr
mon “eal at Intereft, and by the particular
Intereft which they carry on in their Private
Trade, owning of Ships they employ, ando-
ther Sinifter ways, have Degenerated from
their Primitive Nature, and direCted and
man2ged His Majefties Churier to purpofes
different to His Gracious inrendment and
Rovyal Grant , which was the Good of his
People in geneml by ¢ onverting and Wrelft-
ing’ the {aid Chavier to be only Subfervient to
their particular Advantage ; and therefore ill -
deferve ro be continued in the enjoyment of
fuch excraordinary Gaine fo contxary to the
Interelt of the Narion in General ,
- Recaule the Mem hers of this: Company
have en oyed it fo | ong, as they have almolt
_ forgo:c
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forgot the Donors Right, and the Nature of
their Tenure, Pleading their Charter, Pre:
{criptions, and Pofleffion (-hich cannot give
them any Right bur during His Majeflies
pleafure ) in oppofition ro His Majefties <oy-
al Bounty and Goodnels, intended 10 bee-
qually diltributed amongft all his Loyal -ub-
jects, as hie is a Lommon Father to mem
all.

Though His Majefty, and former Kings his
Royal Predeceflors, have Granted Charrers
for incorporating of Trades toaferlnumber
of their Subjects named in them ; yet it was
never intended to their private Ule, nor as
an Inheritance to them; but fuch Perfons
Names were only ufed as in truft for the

‘Publick good., that being the Royal end,

which His Maj jefty , and che ngs Prede-

ceflors, alwaysdefigned, And this 1s manifeft

by the Provifo Hxs Majefty was pleafed to
make in this Charter, That when this Charter
either in Whole or in Part- wasnot profit-
able to his Majefty or his Realm , that then
and from thenceforth after Three Years

warning it fhould explre to all intents and
purpoles.

By the Example of former Ages, it is ap;
parent that other Companies have had their
determination for publick Good, as may be
inftanced in many Companies that have
managed the Eaft-India and Guincy Trade,

and moft of them after had loft great Eftates
in the Carrying on of the faid Trade; which

if partic Xa lntere& muﬁ be Conﬁdered w;)ll-
y - : , be

Trade and Coyn.

be found much Severer than to have this ¥ 4ﬂa

Indja-T onipany expire after 24 Years enjoy-

ment, aud the Reapmg of {o great Advamaaes_

thereby.

Trade isto the Body Polmck as Hood
to the Body Natural, if haveit’s ¢irculation

apt to relieve the Wounded, or moft needy

Part, (the meaneft) but if obﬁruued or o-
therways difordered in Dotion , may pro-
bably weaken one part, and over nourith
others : If all the other Trades of this Nati-
o fhould be Incorporated , and thus cofi-
tracted, it is obvious that it would inrich on-
ly 160 Perfons, and not maintain as Adven-
turers above 2000 Perfons in all » And if fuch
a Contraction would have a bad effec, if all
Trades were fo managed , fo it muft have
{ome proportion in the \Aomtacfhon 5 whichis
apparent in. this great Trade to the Eaff-
Indyes 5 elpecially if it be Confidered what

a numberlefs quantity of People there arein

this Narion, which have their dependance on
Trade for their 1 ivelihoods.

If this Trade be nor intended for an Inhe-
ritance to thele few Per{fons who are now in
the Pofleffion of all the Advantages and Pre-

- fits of it, the prefent Conjunclion is op-

portune for the determination of ‘this Com-
pany, as well in reference to affairs abroad,

‘as at home: Our Neighbouring Nativas not
‘being in a Condition to take advantage of the

Tranfition , and at home it will anfwer

the Complamts which are made of the bad-

néfsof other Trades, and want of Employ-
£L et Lo mem:
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ment for Ships Stock, and people defigned for
Trade, |

‘Becaufe there can be nodanger of any ln-
convenience to the Trade by tbis inlarge-
“mnent ; forif time be given to rhis Company
for the drawing inof thetr Effets, in that
rime the Pulfe of the Naron will appear by
“the new Subfcriptions, if Books be opep-
ed for that purpofe, and if there do not oifer.

{ufficient Subfcribers for fucha New Stock, as-

is propoled, then this Company may be pro-
longed , notwithitanding any intimation that
may be given for their detefmination ; but

if Two Millions, or whatelfe may be thought

2 Convenient Stock fhould be underwrit,
then there will be no difficulcy in Carrying
on the Trade without any Intermiffion,
~ with no more danger then the Exchange of
Committees now Anmmually made doth occafi-

on; and the increafe of the Stock, asit will

prove feveral ways Advantageous to the Nz-
sion, and fatisfie the Complaints that arife
from the Contraction of the faid Trade, and
difficulties of Admiffion into it , foit will oc-
cafion the Inlarging thereof ; and if the pre-
fent Company have time to draw off their
Effects, and fatisfaction for their dead Stock,
and leave to underwrite in the New Com-
pany the 372000/, which they have Original
Stock in the Old, there can be no injury done
“them they will be only reduced toan equal-
lity of Trade with the reft of the 1 radmg
People; in doing of which there can be no more

danger then in Lopping of the exuberant

Brancheg

for the Euft-Indjes, after feveral flops to his

Trade und Coyn.
Branches of a Tree, opening the Root and
giving it frefh {upplies of Water.

That if it {hould appear that any Manu-
faCtured Goods were broguht from the /udjes,
that were a detriment to the Nation by
hindring the Expence of {uch as were made

~here, or that Raw S:k could not be.brought
from thence upon as good terms as from

Turky ; that Provifion might be made inthe

‘New Charter to prevent all Inconvemencies

from f{uch Commodities,

Upon this Perition thefe Arguments and
~ others that were offered upon that occafion, -

the King was pleafed to direct thar the Petiti-
oners fhould propofe fome Methods how the
faid Stock and Adventurers fhould be inlarg-
ed without prejudice to his Cuftoms, and
the Trade, which were accordingly made,
but after fome time all endeavours of that

- kind were rejected ; upon which many Mer-

chant,sand others,having the opinion of Coun-
fel Learned in the Law, that the Claufes
in the Charter impowering the Company to
Seize the Ships, cr Goods of their fellow
Subjects, werelllegal, did equip {everal Ships

- with' Rich Cargoes tofend to the Indies ; a-

mongft the reft, the Ship Comamerce, Caprain
Sands with gocool. Cargoe, and although

" did not enter his Ship or Goods in the Cuftom-

houfe for the Indies, yet upon a Petition from

-the Company to the King, Suggefting they

were informed that the faid Ship was defigned

dif-
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difpatch at the Cuffom-Houfe, an Order was

Aent to the Court of Admiralty, that they

fhould caufe the faid ship to be Arrefted until
{ufficient Security were given that the faid
Captain fhould not fail within the Limits of
the Eaft-India Companies Charter. The faid
Ship beipg ftopt, and Men pur aboard to keep

pofleffion, that fhe might not flir, Sands by

Writ brought the Cale to the Kings Bench at
Weftminfter , in order to get a Prohibition,
bur after much Coft, Charge and: Delays, 4
Prohibition was denyed him; then the Com-
pany to eafe themfelves of the Charge of

keeping their Men aboard, obtdined the fol-

'l?owing Letter, - ,

§ E 1S Majefty baving Information that the
8 B Couwrrof Kings Bench hath this day re-
folved not to grant a Probibition to Sands the
Interlopery hath conmanded me to fignific to
0ity that it i bis defire and pleafurey that all
care imaginable be ufed to continue the Ship in
aieftion under the Arreft of the Adwmiralty; 4
now [he 15, till it be otherwayes ordered by dut
courfe of Law i Andic the end there may be’

#o poffibility to break that Arrefty and o fail

away the Ship, His Majefty would bave all the -

Sails and the Rudder it [elf, taken away by
the proper Officery and fecureds [0 as no ufe

may be made of them. His Majefty is pleafed |
to give this Order thus [oon, becanfe it is told

kim, That affosn as this News reacketh the
Interlopers, they may wery probably direct and
attenpt to have the Ship [ail away; and con-

| < fequently

Trade and CO_)’??.
[egquently render the Fudicial Refolutions of this
day of no effelt or avail to Hu Majeflies

Rightsy and just Prevogarive. o -

February 10. 168%."

The Contents of which Letter was exact-

ly executed by the Admiralty, and the Ship

lay under the faid Arreft T'welve Months,
notwithftanding all endeavours in Courts of
Juftice, or ellewhere, then the concerned

fold their Ship and Cargoe with great Lofs, -
and {o ended their Voyage. :

Notwithftanding this dilcouragement, o-
ther Merchants did equip other Ships, and
got them clear out ; of which the Company
being informed, they obtained an Otder un-
der the Kings Sign Manual, to the Comman-

- der of the Phenix, a Fourth Rate Frigat,

that he fhould fail to the Eaft-Indies, to fe-
cure the Trade granted by Charter to the
East-India Company, againft Pyrates and
Interlopers, -as might from time to time re-
ceive Directions from the General or Prefi-
dency at Surrar 3 and accordingly the faid
Ship proceeded for the Jndies, and the faid
General and Companies Fagors at Swrrar did
frequently by Letters advife the faid Cap-
tdin, where far Interlopers (as they call
them) might be met with. =

- And for the furthér Security of the faid
“Trade againft Pyrates. and Interlopers, the

Company gave Commifions to the Comman-
dersof their own Ships under their Common
Sealin thele words: - -

4

The .
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: The Go‘vémo’éﬁfﬁﬁd Company of DMer-
chants Trdding into the Eaft-Ini-
dies, to Captain N. T, |

| HE Kings Moft Excellent Majefly ,
R Having by His Royal Charters bearing
date the 34. day” of April 1661, in the 15th.
Year of His Majefties Reign, granted unto us
the Trade of the Eaft-Indies, and declired
that the Ports, Cities, Townsy and places

thereof, [ball not be Traded unto, wvifited, fre-

utnted, or haunted, by any others of Fis Ma-

" jefties Subjects without our Licenfe, upon pain

of forfeiture of Ship and Goods, and Impri-

 fonment . during His Majefties pleafure 5 and

that if we conceive it neceffary, we may [end

. cither Ships of War, Men or Ammunition,
- into amy of our Fattories or other places of

Trade for the fecurity and defence of the fame,

~ and to chufe Commanders and Officers over them,

and to give them Power and Authority , by
Commijjion, wnder onr - Common Seal or other-
wayes, 10 continue and make Peace or War with
any Prince or People that, ave not Chyiftians in
any places.of our Trade, as [kall be amoft for
our advantage and bencfit 5 and alfo to yight
~and vecompence our felves upon the Goods 4

Eftates or People of thofe parts, by ‘whom we

fhall fuftain any injury, lofs or. damage, or up-
on any other People whatfoever, that [hall any
Way interrupt, wroig or injure us in our faid

<
Ty
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fuch Englithy or orker of His Majefties Sub-
Jeits, in the faia Eaf-Indies; which. fball fail
in any Englifh or Indian Veffel, or inbabit in
thofe” parts without onr Licen[ey and. Jend them
for England. .And. whereas His Majefty. by
His further Royal Charter, dared tie oth day
of Auguft, 1683, hath been pleafed to grant
unto the [aid Company full Power toenter inta
any Ship, Veffel,. Houfe; Shop, Cellar or i¥are-

houfe; and to fieze all Ships-and Goods whick.

fhall be brought from, or carried tothe places
above-mentioned; the one Adoiety of all For-
feitnres to be rothe ufe of His Majefiy, asd
the other Moiety to the Company 3 and to ng-
minare and appoint Governouys .and Officers i
their Forts, Fatlories and Plantations, who
are 10 raife Arms, train and mafter fuch 2ii-
litary Forces s fhall be neceffary,’ to-exccatr.
Martial Law - for.the defénce of the fame 5
and likewife to erelk a. Court.. of - Fudicaturein
fuch places in India,. as the Company fkall:think,
fit; to bear and determine all cafes of forfés-
ture and [eifures, of oz? Ship.or Ships,  Goods.
and Merchandizes trading and coming within
the Limits aforefaid , contrary to.the faid
Charters, s and all other Maritine Canfes.~ .

. Thefe are therefore to anthorize and reghire
you to put in exccusions or éamfe-to be put in
execution | all the Powers: aid Authovities,

- granted unto us- by His Majefties [aid Royal

Chartersy as -above-recited; againft-all Intere
lopers in India , -Madagalcar , - and all other.
places within the Limits of His Majefties [aid
Chartersy which.cxtend 1o all Ports and Places

‘ D& betwev
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besween the Cape of Good Hope, and the

Streights of Magellan ; and whatfoever you
fhall’do, or canfe to be done, in the Premifes,
conformable to the feveral Clanfes of Fis Va-
jeffies [aid Royal Charters before-recited, in
this our Commiffiony or accordirg to any fur-
ther Inftruction you [hall recesve from wus, or
any Thirteen or more of the Committees of the
Jatd Eaft-India Company (wheredf the Gover-
nour or Deputy for the time being to be onc)
we (hall always indempnify, -and. [ave harm-
lefs, you, and all imployed by or under you,

therein. ~ In Witnefs whereof we bave hereunto

caufed onr Common Seal to be pur this 25th
day of February, 168%. :

The Eaft-India Company in FHolland are
faid to be a little Monarchy under a Common-
wealth, ours would have Powers equal with
them, as they then pretended, for which
Reafon happily thefe Commiffions were grant-

‘ed, which muft be agreed werea high flight,

and near approach to Soveraign Powers, but
that the King could delegate {uch. Powers, as
mentioned in the aforefaid Commiffion, not
agreed. .

By Vertue of thefe Commiffions and Di-
re€tions, amongft others the Ships Adven-

ture and Briffol, whofe Cargoes coft in Eng-_

land about 60000 l. were fiezed or deftroyed.
- But fome others that went efcaped from
being Giezed as Pyrates in the /ndies, coming
Home in fafety were for fome time permitted
to fell their Goods, without any great inter-
o Fuption,
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ruption, but about the Year 1686. Refolu-
tions were taken to make fuch Pyrates alfo.
As for Inftance, The Ship Andulazia, who
atriving at Port/month from the Indies with
a Rich Cargoe, an Order was obtained, and
{ent to the Admiralry, for apprehending the
Men, and fiezing the {aid Ship ¢ the Men were
brought Prifoners to London, no Bail being
admicted, and fome days after an Order-was
lent to the Adiniralty in thefe words,

Hereas we have recesved certain Infor-

mation that the Mafter, fupra Cargoe;
Purﬁ’r,,, and feveral other Perfons, bclongin(:
to the Ship Andulazia (now lying under Arrrﬁ?
at Portimouth, by Procefs out of Owr Comrr of
,Adm.;‘r‘alty)‘ are gone down, wnder pretence of
attending the Infpection and Appraifimtnt of
the Goods on board the [aid Ship, lﬁté!)/ de=

- ereed by Commiffion our of Owur [aid Cowrr

which perfons at this prefent, are acenfed for
Alts of Pyracy, as well as Inserloping, and
are 1o be tryed for the Pyracy, And wheitas

We are likewife informed, thar they or [ome

of them have been aétually on board the [aid
Sbip, and have begun to rummage tbereafPré;

tending t0 reinove the Gaods in order to their.
Infpection and Appraifment, by means whereof

we cannot but [upelt their ill invent and defign;

to imbezil the Goods to Our Prejndice; in’ cafe
of Forfeiture. .

. To the intent therefore that
there be no Imbezilment or Damage canfed by

.t;hcm,..;or ary other perfan whatfoever, bur that
the Goods be kept chrire and [afe for the benefit
. ; . Y
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“and is [ufpected to have commitred fome Alts
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of Usy and Our Fuft Rightsy in cafe of For
feiture, or of others who may have a right 1o
the fzme, Onr Will and Pleafure is, that you
forthwith iffuc ont an Order to Our Mar[hal,
and Depurics of Owr [aid Court, to unlade
the [aid Goodsy and put them in fome [ecure
Warehoufes in Onr Town of Port{mouthy to
the end that they may be preferved as afore-
faid s and for fo doing this fhall be youy War-
rant. Givenat Our Court at Whisehall the
17th day of March, 1687 ]

The perfons that were named in the War-
rants for the execution of thefe Orders were

moft, or all, Servants to the Company. Af-

ter Imprifonment, great Lofles and Charges,
this Affair ended in an Agreement (‘as it was
called) made in thefe words -

§ Hereas the Ship Andulazia, Captain
V'V John Jacobs Commander, now Riding
in the Harbour of Portfmouth, hath Traded
#n India contrary to His Late Majefties Pro-
clamation, and the Eaft-lndia Companies Char-
sers (without. leave from the faid Company)

of Hoftility in India, which in [tritt conftru-
ition of Law might be counted Piracy, al-
though it may be Reafonably hoped that the
falt committed in the Indies was only t0 pro-
mote that Private Trade in which they were
wnfortunately ingaged. And whereas the [aid
Shipy Commandcr, Officers, and Seamen, and
alfo the Cargoc aboard her & now wnder Arreft

of
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Of His Majefties Conrt of Admiralty, for Pi-

racy and Inerloping, and there have been fomé

Provecding s in tne Admivalty Cowrt in order tQ
an Adjn scation of the faid Ship and Goodss
@ forjeied by the Eaft-India Companies Char-
tersy one half to His Majefty, and the other
balf tothe [aid Company : Now for as much
as tie lutereffed in the [aid Ship and Goods do
apply themfelves tothe f[aid Company, and in-
trear they will favour them wirn their earneft
Endeavours and Petitions to bis Sacred Ma-
jefty in thair bebalfy that His Majefty will be
gracionfly pleafedro grant His Royal Pardon
to 4l perfons concerned in the [aid Ships, and
of all Forjeitures incurved by the fails afore-
faid, the faid Eaft-India Company and Pro-

prietors of the faid Ship and Goods, do mu-

tually agree to the Conditions following, viz.

That the [#id Commander avd Owners, and
all Perfons congerned as Defendants in the [aid
Court of Admiralry, or otherwife, [hall in the
faid Conrt (as moft true it is) confefs the falt
of Interloping, and fubmir to the determina:
tion of that Court withous further Appeal or
moving for any Probibition, or bringing any
Ations, or Attion of Trover, or caufing any
further littigation or trouble in any of the Conrts
of Law, or Egquity, concerning the Ship or

Goods, or any of the Perfons aforefaid.

That the [aid Perfons, Defendants, or theif
Afignes, (ball bring the [aid Ship about as
their own Charge tnto the River of Thames,
without any imbezilments, with the Kings and
- | s = Gome
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Companies Officers aboard , and f[hall at ber
arrival in the River of Thames (rhe danger of
the Seas excepted) deliver np all the faia Goods

into the Companies Warchoufes, the Company

being to defray tie Customs and incident
Charges in landing npon the following tevms
viz, Thar the Goods be jold by the Companies

Candle, and the [2id Cuftom, tucident Charges

sn Landing and Houfing with difcompt, be de-
ducted from the whole fale of the [aid G oods,
or Ner amonnt of them,

That 10000 L immediately after the Sale,
out of the first Money recesved thereon, be
paid t0 ~——e— for the Ships Freight, Da-
mage, Commons, and other Charges for the
faid Commander , Owners, and others con-
cerned,

Thar after the foregoing deductions, the
remaining Nekt proceed of all the [aid Goods

fhall be paid, viz. The One Fifth part to the

Honourable Eaft-India Company, andthe Fonr
Fifths to —————— for the ufe df the refpective
Proprietors.  Thar the time of the Sale fhall
be within One Month after the Goods are land-
edy or as fhall be thought convenisnt for advance
of the Cargoe. R ‘ ‘
- That when all is fold and paid, mutual Re-
leafes fhall be given and interchanged between
the Compaay and the concerned's For perfor-
mance of the Premifes we give this under onr
Fands this 23th day of March, 1685, |
On the behalf of the E. 7. Company,
~if - His Moft Excellent Majefty

approve thereof, e

Acco,rdi_ng;
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According to this Agreement 3161 /. 00 .
024. was paid upon a Privy Seal, and the
reft to compleat One Fifth t8 the Company ;
upon which General Releales were given ,
a.d the  elinquents were pardoned for their
viracy and futerloping " o

t he bloody I'ragedy which was acled at
the tland of Sancta Helena, Anno 1635. 3
tiie nlegal Imprifonments which have been
frequently made at Fort St, ¢ eorge, Bombay,
and other places \broad ; the violent Profe-

cutions that were about that ‘time carried on

in tne wourts of Weftminfter-Hall 5 the vaft
Sums of 1 oney that have appeared, and
much grea er which have not yet been made
publick, that have been expended in Secret
Services, to gaiu the fteps before-mentioned,
to defeat all endeavours to obtain any altera-
tion in the management of the faid Trade,
and to juftifie and defend the execution of

fuch Powers; and that thote which fuffered

could never obtain any Redrefs or Satisfa-
¢tion ; asmay hereafier be thought a blemilh
on our Government, fo doth deferve to be
entered asa Caveat againft the [ncorporating
of Trades with Joint-Stocks, or at lealt for

the taking of great Care that the like Op-

preflions and Violations may not happen a-
gain by fuch Settlements ; for there will al-
wayesbe a great temptation from particular
Intereft to extend their Powers beyond their
due Limits ; the pesfons that have the ma-
nagement being too apt to conclude there
cannot be any great danger of making Com-

penfations,

0
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penfations, or being called to an account
for if they have-a good Stock, and profit-
able Trade,  will tuppofe that in Cales’ of
difficuly they fhall alwayes be able to charm
she Grear , and over-power -their Equals

and that the Common Seal only muit bear the

geproacb' and blame of all. The integrity
and ability of the Members concerned in

Tfuch Stogks having -been found by experience
o be no fecurity againft the Abufing of

Powers granted ro Caorporations. . _
Yhe advocares for Settling this Trade in

‘a Jowt-Stock ufually alledge, That the Trade
10.the £aff-Indies is remote, and cannot pof-
-{ibly be cairied on without it : That there

are and muft be feveral Forts and Caflles,

‘and Fallories, in feveral Princes Countries,

with which Princes differences do arife, and
oftentimes with the Durch : That there is

3 neceflity of Souldiers and Garrifons at the
e of st. Helena, Fort St George, Bombay,

¢c. none of which can be maintained with-

out a great- Charge :  That there is occafion
~to make Treaties and Agreements with the
Great Mogul, and other Princes, which can-

not weil be managed. by parricular perfons :
T hatthey imploy great Ships, and breed up
a great numbes of Seamen : Thart they bring

a preat deal of Treafure to the Nation by
‘what Goeds they bring and. tranfporr into

Foreign parts 5 and that others {pent here at
Homeare very ufeful, and come. cheaper to

. uws than we thould orherwayes ‘have them :
- Fhac they have been long in the poflefion of

this
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this Trade, and have a right to their Forts
and Caftles which they bought and paid for ;
‘That their Adventurers are numerous, and
therefore the Trade as diffufive under the
Company as can be made otherwayes, and

that all perfons may come in at any time by

buying Stock : And that it being laid open
begor,e the Year (657, when this Charter
was firft obrained, it was reduced to {uch a
languithing condition in a few Years, that the
Traders that purf{ued it foon loft much by it,
and all joined in an application for getting it
fettled by a Charter in a Joint-Stock 5 and
that the like will happen again if it fhould be
Jaid open, if not loft to the Datch or Frenchy
or other Nations. ' |

The Oppolers have offered againft thefe
Arguments, That though the Trade be re-
moté, yet that the Judians do as kindly re-
ceive all perfons that come there to Trade,
and with as much Civilicy and Security, as
any people in Europe 5 and that the Company
could never get any favour in Tradeamonglt
the Natives above other people, unlefs by
force and indiret means, as the Interlopers
have experienced : That the Inhabitants of
St. Helena are Englifh, under the Juri{diCtion
of England, and without much Charge may
be maintaived, fo as to ferve for a watering
place for the Ships as they come hame : That
the Forts of St. George, Bencoolon, and St.
Davids, were never of any ufe more than as
Warehoufes ; and as fuch Fort St. George and

Bombay not very ferviceable, becaufe mo(‘;_‘_ .
A R of
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of the Trade is carried on at a great diftance.
and noneof them capable to be defended -+
gainit the Indians by Land, or Nurcn by "o
if they thould come with any force to &
them : That Treaties and Agreem: - .
Princes in the Jndies, may be mads <o
Minifters, by any fingle perfon, i
nours, and others, being alwayes yr:civ o
treat with any Merchanes, and that thece
no need of going to the Prince himfelf : 7 tis:
the Fall-India Trade imploys many Shiv:,
and {ome very good, but that it is rather 2

Coniumption than Nurfery of Seamen, car- |

rying away generally only the choiceft, and
fometimes burying half of them : That the
long poffeflion this Company have had of

‘this Trade for near Forty Years, makes a-

gainft them, it being not réafonable any fer
of Men fhould keep {o great a-part of the
Trade of the Nation in {ucceffion to perpe-
tuity, exclufive to others, who have as much
right to it asthey : That the Forts and Caftles
cannot properly be {aid to belong to them,
butonly in Truft for the Government ; and

the Trade not fo diffufive as ought to be, be--

caufe the Stock is ingroft by a few : That
the Dutch being in poffeflion of {o many

Ports and large Territories in the Indies,

have fuch ftrength at Sea, that it is impoffi-

~ ble for the Englifh, as the cafe now ftands,

to keep them inawe by ftrength there ; and

that this Company never could, as appears

by their having loft to them all that they ever

thought worth taking, 'dmboyna, Pg{/croancci
| | S T
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and all the Spice Tflands, or FaClories which
we had in any fuch lflands; and lately Ban-
tam; and what we now have, the Dutch
would not be at the Charge of keeping, if
they had them. " :

But leaving thefe Old Complaints and Dil-
putes. If Corporations in Trade with Joint-
Stocks fhould appear-to be in their own Na-
fure to all intents and purpoies Monopolies,
mifchievous to Trade, and as much an Ex-

‘cife upon fuch People that buy any Goods
Imported by fuch Companies, and not con-

cerned in the Stock, as if it were faid in di-
reCt words, that all fuch perfons fhould pay
in all they buy >0 or 5o per Cemt. extraor-
dinary towards the inriching the Proprietors
of that Stock, added to the inconveniencies
before-mentioned that attend the contraCting
or incorporating of Trades, whether then
it be not worth an inquiry if fome Me-
thod for Regulated. Companies may not
be contrived to anfwer all Arguments offer’d
for Joint-Stocks, and prevent the inconveni-
encies, where any Trade abiolurely requires
Regulations ? Burt all atcempts of this kind
may meet great oppofition ; it being a fair
ftep to Riches to have a great Trade, and
happily the moft beneficial, feparated and
confined chiefly for the advantage of thofe
few that can ger the management of it 5
therefore not ftrange that moft of our Rich-

_eft and Greateft Traders fhould now be in-

saged in Joint Stocks, and endeavour to
fupport themo o W :

If
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If Companies with Joint-Stocks were s
firft intended for the gaod of Trade, nave
certainly of late deviated from their ‘ivigx-
nal Conlftitutions ; for too many have by -
viding their Stocks amongft themlelves muct;
prejudiced the Trades they have been m-
jrufted with , lelling Pretences and Privi-
ledges (after the Stock is divided) to fuch as
were excluded, who muit come into luch
“Yrades upon fuch terms as they pleale to
impofe on them, or not at all, made Stock-
Jobbing thejr chief Trade, and ruined there-
by fome good defigns for the promoting.of
Trade., : o S

It is true, when a Trade is firft Incorpo-
rated it is ufually on condition, that all may
come in, and {ubfcribe within a time prefixt,
that will, and fuch as do not {ubfcribe within
that time, to be excluded. |

- But {uch Corporations when once feftled
being not eafily broken, thofe that get into pof-

{effion ufually endeavour to keep {uch {rades,

if Profitable, as if were their !nheritance,{uch
Merchants-Traders or others that may be ex-
cluded, becaufeat the time of the Books being
opened were beyond Sea, or under fome Na-
tural Incapacity, as Minors, or otherwayes,

“pot thenin a condition to {ubfcribe, have al-

wayes and may probably ever complain, that

‘they are deprived of their BRirth-rights, and
that it is hard and unequal they {hould be ex-

cluded from{uch Trades when the Members

of fuch Incorporations are not excluded from

coming into theirs,
, And
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And as the fettling of Trades in Joint-
Stocks makes a great inequality between
thofe that dre of the Company and thofe that
are excluded, fo more amongft themfelves :
For* when the Eaff-India Trade was in its
moft flourithing condition, tén Men ‘owned
one quarter part of the faid Stock; ard un-
der Forty the one half, who thereby getting
the Management made more Gains in pro-
portion than any of the reft of the Adventu-
rers, getting the aftendent and commands by
ingrofling the Stock. o

As- thofe that live in- A7iddléfes and: E ex
would probably complain” if ‘a  priviledge
were - granted to the County of Swrry and
Sulfex, tohave the fole felling of Corn and
Gattle to the City of ‘Eondon, and ‘the Citi-
zens that fhould théteby have Provifionsdear;
fo all ineorporating ‘of Trades will'alwayes
be ‘attended with the like Complaints, for
they will have in fome meafure the fame ef-
fect, ‘and afford the'like grounds. =~ *

- All will agree that Trade ought not to bé

ftinted ‘and contracted to the Advantage of
fome few, but diffufive for the incouragement
of Induftry, and free for all perfons to in-
gage'in. Joint-Stocks may be a good way
to advance fome Trading Men, but whethet
may probably advance the Trade of the Na-
tion, or anfwer the chief ends defigned by
Trade fhould be confidered. - =~
The Manufactured Goods frof the Eaff-
Indies, and the Toyes and Nicknacks, ‘beforé
this War, being in great efteem, and gez;}&
| rally
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rally confumed, it hath been coinputed that
400000 L per Annum was ufually laid out
here at Home, for the purchafing of them
and if it be confidered that all perfons of all
degrees did wear or {perd fome of thoie
Commodities, it may reafonably be concluded
the Coft of thofe Goods did rather amount to
more than lefs. R |

If upon examination it fhould appear that

the Perfian Taffaties, Wronght Silks, Painted

and Dyed Callicoes, are {pent here in the room
of our Home-made Sitks, and of feveral forts

of Staffs made at Norwich, Canterbury, Bri-

fol, Exon, and other places,

That the Courfe Callicoes, -Muflins;. and
other Linnens, are a great: obftacle to the im-
provement of our Linnen Manufadtures, and
are purchafed with Money ; whereas we
might have. fuch Linuens as we could not

make our felves in returns of our Produls.

~That the Cabinets, China, Lacqgiered dnd
Sapar Ware, and feveral other forts of Goods
that cotne ready made, are too coftly to the
Nation, a gredt hinderance to the imploy of

our own People, and a prodigal unproficable

Expence. SR
 That the Raw Silk, and Goars Hair hinders
ihe Importation of fo much from Turkey from
whence we might have moft of it ini rerurn of
our own ManufaCturies and Pfoduts. = =
That the Corton Yarn and Corron Wooll hin-
ders the: Confumption of thofe Commodities
from our Plantations. |

Then
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“Then the only Queftion will be, whither

we had beft {end our Mony to India to Em-
ploy and inrich the People, and advance
Lands there by purchafing their Goods, or
keep our AMony at home that it may circu-
late amongft our Selves, and have the fame
Effe¢t here by ufing our own Goods, or {uch
as can be purchafed by Exchange of them?

It was never affirmed, nor prefumed that
Goods brought from India, and {pent here
did bring us inany Bulion in return of the
grear quantities carryed out. Thg Bulion
that ever was pretended tobe brought in by
that Trade, hath always been fuppoled to be
by the Goods brought thence, and Tranfport-
ed hence to Foreign Markets ; which part of
that Trade may be continued, though the ex-~
pence of the forementioned Goods here fhould
be Prohibited. e

"If it be found that notwithftanding we have

had fuch fcarcity of Bullion of late, that a-

bove 4oooeo /. was Shipt off for the Carry-
ing on of this Trade by the Company and

Interlopers between Chriffmas” and Midfnm~

mer laft paft ; and that the Five Millions of
Milled Mony Coyned in the lait Reigns, much
of our|Gold and of our Broad and Weightieft
Mony hath been Exported 5 and that no Law
is like to hinder - the Meking down, of

‘Exporting of our New Adony without reli-

fying Trades., 1f we are in good earnelt
to endeavour to prevent it, where fhallthe

Reformation begin, if nothing muft be done

to this Trade, which it is obvious doth Carry

L
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Africa. couragement, being beneficial both in it's Ex-

12

A Difconrfe of
i out as well as fome others already menti-
oned. '

If a flop be put to the Confumption
here of Goods Manufactured in the Eaft-
Indies, then the Woollen Goods that Compa-
ny are now obliged tofend out, with a much
lefs Sumof Bullion then hicherto, mdy be fuf-
ficient to purchafé the Goods brought home
to be Tranfported, which may prevent the
Exportation of much] Bullion Aruually 5 and
it would be our own Faulss if we {hould
take either Siks, or Linnens, or the like
forts of Goods from our Neighbours for Mony
in the room of them ; for our Weavers are
come to fuch petfetion in making of Silks
and Stuffs, and fuch forts of good Linnen have
been, and are now made here, and may pro-
bably be improved,as that we may ‘want few
from abroad, or none, but what may be ob-
tained inreturn of our Products and Manufa-
&uries’ T | ST : : P

But it Is niot tc be expected that-our Work-
men fhould ever cope with, or beat out
the expence of the Goods Manufactured in
India 5 becaufe of the advantage the Indians
have in the price of Materials and day La-
bourers, which being extraordinary cheap in

 thofe parts, muftif the Confumption be in-

couraged prove a hiniderance to the Con-

~ {fumption, if notend in the deftruQion of a

great quantity of the Manufacturies of Eng-
land. -

“The Trade to Africa deferves ail ~in-

ports
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ports and Imports; Carries from us gredt
quantities of our Draperses made of our
Courfeft Wooll, which would not be vendi-

" ble elfewhere , and many other Commedities
we can well fpare, returns chiefly Gold, and

E.lf,’phgms.;Teetb brought here, and great quan-
tities of Negroes that are carryed to our Plan-
‘tations ; fo that itis hard to name any Trade

we drive that deferves better to be inlarged;
"beinga Country in which Rivers, Bays,and

Creeks are very plenty. . [t may. bea queftion
if we ever yet made thé beft of it; efpecially
as to the Trads of Negroes;which the Spariards
are ready to take from -us in Exchange of

" Gold or Silver. .No Trade more likely td fup-
- ply the wantof Coynin this Narion; nor fels

Iyable to objections that any . prejudice :can
enfue by carrying it on to. the largeft ex-

~ This Tréde Yath been alfo mariaged
Company in a Joynt-Stock, which was Sub:
fcribed about the ‘'year 1672. Springing out

of the Ruins of a formet Comiparly. A Chareer
~ was then Granted; and the Powers afterwards

inlarged and execured after the Patcern of that

for the Eaft-India Trade, by which alfe

many Suffered to the greateft extremity, and
the P,_lan.‘tlaztongwhither beéaute théy_ werénot
plentifully Setved withi Negroes, or not upom

-good Terms, or becaufe they were unwilling

to have their all (for their being fupplied witk

Negraes is {o to them) Subjeted to the mer:

¢y of .a Corporation, have made frequent,

Complaints againft this gompa’ny as well as

thofe

byd
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thofe that Joft their Ships, Goods, and Li-
berties; or were dererred from Trading thi-
ther. - Yhis Trade was never yet advantage-
ous:to: any Company. Upon the Serling of
this laft fome {crapulous perfons took the o-
pinion of our ableft Livines, whetherit were
{atwful or not to Sell and puy Mankind. upon
which this Trade doth much depend I Motk
agreed that it was practiced in the Primitive
times: 3 for which they - Quoted good Autho-
ritiés, but condemned: their bewg. ufed ill,

either at the time of their T rani{portation from

the Country where.they were Bought toany,
other, or .afrerwards ;:and recommented that

a1l Chriftians{hould ‘Treatthem,as having the
Image of God 3 and.ute their beft endeavours
o infiruct  them -in -the Principles of the
Chriftian Religion:: Fhe covetoufnefs: of moft
Commanders to Carry many toadvance their
Freight (for they -are generally. Paid by the
Head, ) as it hath occafioned unaniwerable a-
bufes ; lo the death of abundance which {hould
be prevented if poffible, that their Conditi-
on after Bought may be better then before 5
which may be the beft Argument that can be
given- for the Buying ‘and Selling of Man-
kind. - L amnes Cepiitl o

" All Trades Settled in Joynt-Stocks: muft
reftrain the Trade to London 5 from thence all

Ships for the Carrying on of fuch: Trades
‘muft have their egrefs, and thicher muft re-
turn ; whichas wellas the grievances before

mentioned will occafion complaints. from the
reft of the Trading Towns : The City of

‘ Exons
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Exon and Briffol, and others being as well
seated and Accommodated for Carrying on 4
Trade for Airicay as London, g B
The many  difcoveries that have been
made of Countries and Frades, which now
confume . ‘great Guantities of our Products,

- wete always by bold Adventurers the’ In-

corporating of Trades i Joynt-stocks,’ will
be a difcouragement -and hinderaiice to -fuch
undertakings ; for as the Original of fuch In:

corporations is from hopes of Gains, as' we -
may Judge' by the vaft Sums of Adony thar

have been expeuded to procure Charters

and ‘Support their Powers, fo the way o
makezhis Gain is to make ufe of thit Pfivi-
ledge (which isa confequent of ‘having afole
Trade )-to Deal Secure, Buy Cheap fz’}ci%i%
Dpan; _‘_f)‘_OFI}~ which muft follow Ad%veﬁ%zzf:ii'ik;'
Little ‘rather than much'¢ If by 20506 1.
Worths of'Goods fent to Guiny, when bought
cheap andfold dear they can get as much asby
40000 I Boughit and Sold ar moderate Prices,
th‘ey will to leflen Adventures ’ft‘%’nd"(:o:il";
20000/, But this Method not is advantageous {c
thc‘;‘-th"m‘zf , Which depends tipon ch’e?E'x;ibr«
tation of-as many of our Goodsto Afiica, as
can by any means bé Confumed ‘there’; Jand
it i§ not likely that Companies will make bold
Adventuresto open New 7rades. And it ‘ma?

be fu{pe(?cc:d that the two C%’Jériéf‘jifél‘ thellndia.
and ‘Africa Trades; which Comptehend a-

bovg-i"dnefc'fifuartcr Patt of the World, and
thofe Places where it is moft likely New

and Beneficial Trades might be difcovered,

K 2
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have been a great hinderance thereto ; for
notwithftanding the many Flourifhes that
have been made to ingratiate, nothingof that
kind hath appeared in effect to be done by ei-
ther of the faid Companies. -

As long as,we had Judges that were of opini-
on that the Claufes in thefe Charrers were good

' inLaw,and gave Judgments accordingly,noap-

plication was made to have thele Trades fetcled
by A¢t of Parliament but of late Petitions have
been prefer’d for that purpofe, and it has been
propofed that thofe Trades fhould be Settled in
Joynt-Stocks for 21 Years 5 which it may be
feared, would in effect,fubject our beft Trades,
and our Treafure to the Mercy of an Eaff-
fndia Company,and the Trade of oui‘ }"fla_n‘tdtia
ons to the Mercy of an African:Company; and
the variations and changes that ufually attend
Trade,and the great Intereft thefe Companies

‘have for many Years made; by which they fup- _

ported their Powers though Granted only by
Charter, may be added as Arguments againft
Settling of thofe Trades in Joynt-Stocks for
21 Yearsexclufieby A¢t of Parliament, leaft
whatever Mifchiefs or Inconvenienices fhould

attend it, a new Settlement or alterations |

{hould be found difficult orimpoffible to be
attain'd. L |
As there is no prefident for fettling Trades

in Joint-Stocks by A& of Parliament for 21

Years, and a profpect that may be inconve-
nient to the Publick, fo improbable that {uch
a Settlemient of the Eaft-India Trade {hould
ptove Advantageous to any particular ¥er~

ons
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fons, excepting the Proprietors and Creditors

of the prefent Stock, to whom the Common
Seal 1s indebted from § to 6c0oco /. upon
Louns 5 for as 325565 4 of the Money paid
in by the lalt New Adventurers was prelent-
ly taken and applyed, to pay what was then

owing on the Common Seal, which now lyes

heavy on thole adventurers, fo either the
750-00 L. which was lately propofed to be
(ubfcribed and paid in by the New Adventu-
rers, if thofe Propofals thould be reaflumed
and taike effect, will be taken out immediate-
ly, and applyed for the payment of the Mo-
ney now owing, and {o leave little or none
tocarry on the Trade; orif not paid, then
muft continue running on at 6 per Cest. In-
tereft. and fo prove a gread load upon the
New Adventurers 3 which added to the-dif-
advantageous Valuation of the Old Stock to
which they muft joyn their Money, may pro-
bably deter all Perfons from adventuring; and
then the confequence of fuch an At will be,
that the Trade will be {ecured to the prefent
Adventurers for 21 Years longer, which hap-
pily is chiefly defigned. W hetherany AQ
may be {o made as to prevent thele, and all

other difcouragements to New Adventurers, -

muft be lefc ta Time.to difcover. But asthe
great Re ute this Trade did get was by
their great Dividends, which did arife from
their confining their Stock to 372¢oo0 /. and
Trading with 7 or 8oocool. of the Peoples
Money, taken up at Low I[ntereft, ona
Common Seal ; thendgubling it, calling 100k
o K3 200/,
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2001, and felling ic accordingly without
bringing in any Money ; by excifing the Peo-
ple by vertue of their Priviledges to have the
fole lelling of Eaft-India Goods . and by
fuch addirions as made ; by their War on the
Moguls Subjects, and Interlopers, or by
Scock-Jobbing, Private Sales, Private Trade,
¢c. Though by fuch Methods as thefe,

great Gains have been made,. which have put
it out of difpute that the Managers were a

true Body Politick in Fact as well asin Name,
yet happily, if ever this Trade fhould be
{ettled by A& of Parliament, fuch a Manage-

ment as this may be exploded, and care ta-

ken (o prevent the like for the future. And
if Dividends fhould be made hereafter on
15cnoco L. inftead of 372000 L, .and the
Trade be {o fettled thar the Gains fhould a-
rite by what got from Foreigners, which can
only fnrich the Nation, and not fo much out
of our own people, which can only make
Riches change hands. Such provifions, and
the ‘incumbrances of the Debt before-men-
tioned, and high valuation of the Old Srock,
will prebably render tuch a Settlement- of
this Trade in a Joint-Stock a grievance in 2
frort time, eicher to the New Members, if
any come in, becaile may not anfwer their
expellation in point of Gainsy or (o others,
not Members of the Company , if not-
withftauding . fuch ~ care , extraordinary
means to.get Riches out of our-own people
{hould be practiced as formerly ; or to the
Mdtion in general, if the Exporrationof our

Coyn
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Coyn without limitacion,” and the Confump-
tion of their Manufactured . ‘oods from Judia
{hould be permitted.  Vherefore it 1s as un-
fikely thac {ucha Sertlement {hould afforda
general lafting faristaction, as that a Houfe
pwic on rhe ~and, or with il] tempered: Mor-
v, (hould be ttroug. andthe Arrican Com-
pauy bemng allo mdebred, and having followed
wwch the pattern of the Eaff-India Compa‘n%
she Like difficulties may be fuggefted. - -

if our Neceflities and Condition, as well
as Reafon, call upon us to fettle Trade, as
niay be moft for the advantage of the Nation,

it wi.s be in vain to think it can be done, as

long as Argumeuts that have no greund but
from particular Interefts fhall be allowed.

Thofe that are ingaged .in any Profitable
Trade will alwayes be loath to part with it, -

whatever Arguments ‘may be given that it is
Unprofitable to the Nation.  Thofe that are
in poflefion of any Charter, that conveyes
to them a Trade exclufive to others, know
it to be a great priviledge, and therefore will

alwayes do their utmott to preferve it to

themielves. Though the great Gains fuch

Corporations expect to make muft be by

fqueezing and griping our own people; which
though may inrich the Members of fuch

COH}pflﬂiES, Yet Cannot tend to lnriChthG ,
'Mation. S SR

Few Arguments can be given for incorpo-
vating the Eaft-India or Guinea Trades in

Joinr-Stocks, but what may be given for the

incorporating of any Trade whatfoever, if
- K 4 any
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any affurance could be had that when Menare
incorporated for the carrying on of -a Frade,
they avould mind the publick more than their
particular Interefts, not extend their Powers
to the prejudice of others,and be fure tode-
teyming at a certain time, it-would give fome
incouragement for fuch incorporations to be
fettled by Charters, or Acts of Parliament ;
but the contrary having appeared from time
to time, that Private Intereft hath over-ruled,
without any regard to the Publick, or tothe
Laws of the Nation, orto Liberty or Proper-
ty, and that they have not only extended but
prolonged their Fowers,even when the perfons

{o Incorporated were untainted, as to theix -

dealings in'their private Capacities. It there-
by appears there cannot be any {uch affurance,
aud therefore that unlefs for the incouraging
of fome New Invention, for a fhort term of

Vears, the confequence of fetting up Cor-

porations muft be dangerous; - bath in refe-
vence to the publick and particular perfons,
‘a Common Seal having, as we may judge by
what hath paft, been taken as a fhelter and
pratection for any-illegal or unjuft dealings,
and- a fecurity - againit:-any Mans being ac-
countable for. what they may do, if alt in a
PBody Corporate; the Power and Intereft of
mpft Cogporations having rendered all endea-
vours for {atisfaction ineffeCtual, as too many
have found by experience. - -

«. .No good Argument that we muft carry.
on thele Trades by Companies in Joint-

Stocks, becaufe the Duich do thrive by it,

and

. Trade and Coysn.

and will get thefe Trades from us if not {o
{ettled. D o -
- The Eaft-India Company in Holland is {o
eftablifht, as that the Trade is not made a
Property for fome few Men, as hath been
here, but the Benefits and Profits extenfive,
and National, and the Y rade not carryed on
by the Exportation of Ballion, but their

13

Gains is chiefly .made by the Importation'of

Spices from Ceylon, Polleroon, Bantam, and
other places which they have in their poflef-
fion, or where they have Faltorjes under their
own command. ~ What Manufactured Goods
they bring from Jndiz are moft purchafed by
what they get,by imploying theirShips,and the
Trade they drive in Spices, and other Commo-
dities in thofe parts, and the expence and con-
fumption of the Manufatured Goods not in-
couraged amangft themfelves ; 1t being affirm-

‘ed, That they injoyn their Hangmen to wear

Callicoe fcr their upper Veftment, to difparage
the expence of thew, that they, aswell as
their Spices and other Goods, may be Trani-
ported to other places to cheir great advan-

“tage. They fend out Ships to carry necef-

faries for the defence of their -Plantations,
and {upply of rheir FaClories, and to fetch
home thefe Goods, but no confiderable quan-
tity of Bullien. Their Strength in thofe parts

- i8 {o grear, and fo much exceeding ours in
Ships and Men, thar nothing but our Power

here, can keep them in awe  They having
got- from us Amboyna,. Polleroon, Bantams
and our Factories on the Spice Iflands, have

got
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got all that would be of ufe to them, and
would not probably be at any Chargeto get
what we now have, unlefs to be rid of our
Neighbourhood. And the Weft Jndia Com-

pany in Holland, which comprehends A -,

is alio National and extenfive.
" Though it thould be fuppofed that all the
inconveniencies which have been mentioned
will be prevented if fercled by ACt of par-
liament, yet the appropriazing of 1500050 L.
for the carrying onof the Eaft -india i rade,
if intended that fuch a Stock in Monev thafl
realiy be imployed in it, and the ferdling i
for 21 Years without Limitations, as ro the
Exportation of Bullion, or Lnporwticn of
ManufaGured Goods, will yer make itlyable
to many Objections : 1 herefore if it appear
to better Judgmenrs that this Trade cannot
be fecured or carried on, but by-a Joint-
Stock, it may be more advifable fo to fettle
i, as may beft prevent the inconveniencies
feared from the Trade it {elf, by the Expor-
tation of too much Bullion, and Importation
of ManufaCtured Goods to be confumed here.
The prohibiting the expence of their Ma-
nufactured Goods and Toyes here, would
very much leffen the Exportation of our Bul-
liom, efpecially if we fhould continue the ob-
ligation of {ending out for the carrying on of
that Trade voccoo loiiper Anium in otr
Goods, if not we fhould be fure of a good
return for our Bullion by the Tranfportation
of thofe Goods to Foreign Markets, if none
were allowed to be brought in but on'dfzc.m-‘
. . . ition
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divion to be Exported again, and then a lefs
Stock might ferve for the carrying on of this
Trade : Andif two or three Ships the lefs
fhould then be imployed in that 1rade, the
Advantages we {iali have in the conlumption
of our Home-made Silks, and Woollen Goods,
and in the increafe of our Linnen ManufaCtu-
ry, would make uvs a fufficient amends, the
Druggs, Spices, Salrpetre, &c. tobe permit-
ted as formerly. And being few or no Ar-
gumentscan be given for managing the Eafi-
Indiz Trade, in a Joint-Stock, which may
not alfo be given for the Turkey Trade, being
alfo remote, and to an Infidel Country, and
yet hath been carried on under a Regulated
Company for a long tucceffion of time, with-
out any material Complaints. “Whether thefe
Heads for a Regulated Company, both for
the Trade to Africa and East-india, if thofe
under which the 7 urkey Trade is now carried
on be not found {ufficient, may not with fome
additions, alterations and amendments, be {o
improved as not to be lyable to the inconve-
niencies afore-mentioned, and yet ferve for
all the ends propofed, where Companies are
prerended to be neceflary, for the carrying
on of any Trade, is fubmitted to the Judg-

ment of thofe that are more intelligent in fuch

Affairs. |

‘1. That feveral perfons be Incorporated
by the Name of the Governour and Compary
of Merchants Trading to the Coaft of Africa,
and that a Governour, Deputy-Governour,
end -4 Affiftants, be named to continue for
RN . . . YA " one
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one or two Years, as may be thought conve-

nient, then new to be chofen Annually by the
General Court of Adventurers.

2. That no perfon whatloever {hall Trade
tothe faid Coaft of Afriez but this Company,
and fuch as they fhall Licenfe. s

3. Thatthe faid Company fhall not deny
at any time tq give Licenfe, to any perfons
being His Majelfties Subje@is, to fend Ships
and Goods to Africa, fuch perfons paying
to the faid Company 20 [ per Cent. of the
Cargoes they carry from time to time.

4. That the Money thus received fhall be
imployed by the faid Company in the Trade
to Africa for the advantage of the {faid Com-
pany, and out of it, or Gains out of the
arifing thereby, fhall pay and difcharge the
Charges of Forts and Caftles, or publick
Expences neceflary for the prefervation of
the Trade. - T

5. That fuch perfons as pay in the faid

20 per Cent. fhall by the faid payment become
Members of that Company, fuch as pay in
go L. be intiruled to have a right to Vote at
the General Courts, fuch as pay in 100l to
be capable to be chofen Committees, and
206 /. Deputy-Govetnours, and 400 /. Go-
vernours. - - | |
6 Thatout of the faid Money thus paid
in, the {aid Compasy thall pay to the pre-
fent Company, what upon a valuation made
by indifferent perfons, may appear juftto be
paid to them, for Forts and Caftles, &c.

7- Tha
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#. That the {aid Company, after the faid
Stock is increafed either by the faid Payments
or (;ains made thereon, having over atid a-
bove what may be thought neceflary to pay
and defray all publick Charges, fhall make
Dividends to the faid Members that paid in
the faid Stock, to every one according to his
relpective proportion paid in, and time when
{uch Payments were made. .

If fome fuch Method as this can be made
pradicable, there would foon be a greater
Stack, if thought convenient to have it, to
anfwer all pretences made for Joint-Stocks
than either of thefe Companies now really

‘have, yet room left for all perfons to come
into the faid Trade hereafter upon as good

terms as thofe that went before them, and all
the Adventurers will at all times be as one
Body, and upon the fame foot, andno temp-

- tations left for fuch pralices, as before-men-

tioned. |
Some of thefe Notions about Companies
with Joint-Stocks and Trade, do agree with

what may be fourd in the New Dyfeonife of
Trade, Printed December 1692, Writ by a

‘Gentleman, whofe Knowledge, Judgment,

and Experience in Trade cannot be doubted,
and therefore are quoted to corroborate what
hath been here offered. - |

" Page 8t. Thar ali Refirictions of Trade
are nanght, and confequently no Company what-
foever, whether they Trade in Foint-Stocks or

under Regulations, can be for Publick Good,

/ except
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except it may be eafie for all, o @y el O
Majefties Subjects 1o be admisted into ally o
any of the faid Companics, at ary cime. for #

. A . . - i v. - :,- .
very inconfiderable Fine 5 and that if the Fine

exceed 20, inclnding all Charges of Ad-
miffion, it is 100 much. o R
Page 82 MNothing in theWorld can enable
ws to cope with the Dutch in any T rade, but
increafe of Hands and Sto}c&’\ywb;’clmd gezzfiml ‘
Admiffion will fett. .
page 161. [r 8 onv Intereft qy,f!x;zﬂmp!s,x
s well as other meansy above all kind of Com-

modities to prevent the Tmportation, & msh.

#s may bey. of Foreign Manufattures.
Page 203 VVhen we cannot preferve eur
Colonies by our Shipping, or (o awe our Neigh-
bours by our Fleets and Ships of Men of VVar,
shat they dare not attempt them, owr Cafe will
“be fad, and our Propricty will be loft or in ems-
nent danger, not only Ahroad but ar Home -

Thefe Maxims about Ttade in Joynt-StocKs
have had great Confirmation from expert-
ence. The firft Charter for the  Eaft India
Trade was Settled Anro 16¢0 for 15 Years;

afterwards Four more, whichdid not prove

in any refpect uleful to the Narion by in-
creafing Trade ; -whatever advantages fome
particular Perfons might make by the man-
agement of foch Stocks. After fome courfe
of Years all broke, to the Lofs of the Adven-
turers in General,and prejudice of the Trade ;
for the Trade to Africa there have be‘efn_
| ' alio

o RS
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alfo the like number of Charrers with no bet-
ter {uccefs : And it may appear upon eXamina-
tion, that when that Trade was open, near

double the quantity of our Goods were fent

there, more then when Carried on by a Com-
pany. The Management of the late Corporati-
ons for the Linnen ManufaCtury, Paper ,;making
Saltperve , and others, may be given as In-
ftances to prove , that whatever Specious
pretences may be made for (orporations
whatever Advantages have been made by par-
ticular Perfons by Stock-Jobbing, or indirelt
ways, that few or none have ever yet proved
Advantageous to the Narjon 5 and  if the
Wayes and - Means before mentioned, by
which the prefent Eqft-India-Company have
Increafed Trade, and made great Dividends

be true, no good Arguments can.be drawn

from. thencefor erecting Corporations in
Trade exclufive toothers : And therefore if
the Mecthod propofed for Regulated C.ompa-
nies to Trade in fuch.Goods as may be thought
convenient to be received from India . can

4 :;f

be made practicable fhould be preferr’d be-

fore Joynt-Stocks, being the moft probable
way to make that Trade advanrageous, it
being poflible that :a Trade may be opened
to China for the Expence of our Cloths, where
great quantities if Introduced would be Con-

fumed, and Goid is plenty ; or from Gambroon

to Perfia, being the Carriage of our Goods
that way is not fo Chargeableas from Aleppo;
orto the Kingdom of Mindsvs , or ciher
Countries or  Places , of which there are

| oreat
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great numbers in thofe Parts, to which we
have mot yet Traded ; or that we {hould
then fall into a way of Implo,ing our Ships
in thofe Parts, by Trading from Port o
Port : The moft likely way ro make any clear
Gains by that Trade, and the Trade to Africa
under fuch Regulations moft likely to 1o-
creafe the Confumption of our Goods in thofe

rts. | ‘ ‘ '
pzu:1,“he more hath been faid dbout thefe
“Trades, becaufe it is high time fome Settle-
ment were made (:‘f t?\f;m, as may be moft

.dvantageous for the Nation. R

A The %{eafons upon which the Lord Chief-
Juftice Fefferies grounded his Judgment, 1n

the Cafe between the Eaft-India-Company
“and Sands, asto the validity of their Charrer

having been Printed and Publithed ; it is
thought conveniént to make Publick- at ‘the
end of this Tredtife, the Argument of one of
the Learned Council thit Argued in the be-

. half of Sands uponthatoccafion. t
But whether Trade be Settled in Joynt-

wnat Sca. Stocks, Regulated Companies ot open, ne

Nationcan Thriveby Trade, withiout Pro-
teCtion at Sed,, for though the Merchiants after
Lofles may fometimes Sell their Goods. that
come in fafety fodeir,as to'make themfelves d
recompence for what Loft - Yet that makes
no recompence to the Nation ; for what they

may fo get by Selling Dear , is gotten out of

our own People ; but what loft remains with
the Enemy, or inthe Sea, and is fo much loft
tq the Nation. , .

A S S
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No great Trading Nation can be av War
with another Nation, but muft undergo the
difadvantage of a Confederacy againft their
Trade. Hopesof making Gainby Privareer
ing, will draw all the Sea. Vermin upon them
from all Parts; and therefore where Fleets
and fingle Ships are many, ProteCtion mufk
be difficult ; and ver. fo Effential, that
without it Trade will have a quite contrary

£

effeCt to what defigned ; for what is taken -

by Enemies will inrich them, and impaverifh
pur Selves, but impoflible to agree on any
Scheme,but Whatmuft be {ubjet to many vas
fiations and changes : Enemies may increlae
their Strength and alter their Stations, and the
poing and coming of Fleets: and Ships uncer-
taitf and hard to be Regulated ; Storms may
occaflion feparations, ahd Windsand Weather
a difappointment to any thing thdt can be de-
figned ; to which remedies muft be applied, as
{uch Emergencies may require;bur lirtle hopes
of a good effect, unlefsour Men of War be
{foprovided or ordered, as that they may {pend
more time at Sea thenin Port; and a Breach
could be made upon the Methods cur Enemies

have taken to Ingrols lurellicence. A
8 8

tonftant Fleet of Men of War at the Chops
of the Channel, dnd Guard Ships to ply about
ogur Chief Head lands and enterance to our

Chiefeft Ports, may force Privareers to look

for their Prey further off at Sea,where they are
not {o fure to meer it ; to which the Carrying
pnof Trade by Fleets, and thofe ProteCled
by good Convoys may bea further fecurity.

| “ - Pro-
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Protraction of time for the departure of
Convoys 5 whether occafioned by Mer-
chant - Ships, or Convoys not being rea-
dy hath occafioned great Lofles, and fhould
be prevented if poffible : Our Sreights and
plantation Trades being remote, will always
require a particular care, and great Strength
tothe diminifhing of our Convoys for othes
Parts. How to fecure all is a matter of fo
great difficulty, that it may be much eafier to
find Fault , then provide effectual remedies,

though of all things the moft defirable be-

fonging to Trade ; and therefore Neceflary
to be confidered by our greateft Coun-
cils.

“The Book of Rates by which the Prizes

‘of all Goods are Regulated at the Cufform-

* Houfe for the Payment of the Cuftoms and

Dutieés, being of above 30 Years ftanding,
though fome additional Duties have been
fince laid on fome Commodities, isa Burthen,
if not a Grievance; becaufe fome Commo-
dities arefince the making of that Book {o
Rifen, and others fo Fallen in Price, that it
Carries no equality. As the perufal and new
Settling of it, might bea great eafe to Trade
without any diminution to the Kings
Cuftoms ; fo by it much might be done to-
wards the Regulation of Trade, by increaf-
ing or diminifhing the Duties; and if fome

recompence could be found that the Impofi-
tions now Paid on our Manufatures, and
Products Exported might be taken off, and
aone Paid for the future, would occafion the

i
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incieafe of the Export and Confumption of
them ; for though the Duty be not great, yet
being anaddition to the firft Coft,and paid be-
fore Adventures born itis a great dilcourage-
ment to Exportation, and that addition to the
coft is fome hinderance to the Confumption a-
broad. o S

The A& of Z\Zu-m:ggztian ‘t’jh_O'ug’h a very Ads of
good ACtin the main, yet having been made Naviga-
alfo many Years fince , may deferve an in. Fom:
fpeCtion, for fome Claufes may appear con.
venient to berepealed, and others 'Strehgtﬁ- |
ned to Fenee againft {uch Conttivances as have
bisen carried oit to defeat the interit of that AQ. 7pii

The Commanders of our Merchant Ships ment of
and Seamen, had formerly fo great a repute Ships-
for their Courage and Integrity, thar all
Foreign Nations did €ovetto impley them
which was of great Advantage to us 5 but -
much declined before this War, if not Loft,
other Nations getting the preference. The
Caufe imputed tothe Debauchery, and cire-
lefuetsof ouir Seamen, which rendered them in-

fit to be trufted,inithe opinion of thote thar had

occafion to imploy them. The reducing them
to good order and Sobriety, thdat we may re-
cover our Credit with Foreign Narions,
would be of grear ufe; for what fo gotren
would be clear Profit, and the Imployment {o
given to Ships and Seamen,an increale o both.

Someare of opinionthat Laws for Regu- ¢ ;i
lating of Tr: unoeceflary, 1 S0 oy fn
lating of Trade are unneceflary, if notin cfry jor
convenient, and that it had better be left to Regulat-
take its own Courfe ; but this opinicn hath 3

L > beern Tradzs,



A Difeourfe of
been contradiCted by Experience; andif it
fhould be allowed, as a General Rule, will
upon inquiry be found lyable to many ex-
ceptions. |

"Merchants and Traders, in carrying on

their Trades, have regard chiefly to their
own Intereft, whether their Gains arife by
what they Export, and fell Abroad, which
can only tend to inrich the Nation, or out
of our own people, by what Imported, and
fold dear to them, though {pent in Luxury,
which may impoverifh the Nation, hath not
hitherto been thought their province to mind.
- If the management of all Trades be left to
difcretion, without reftraints or incourage-
ments from Laws, no doubt but that the
Traders will be careful to purfue thofe that
afford them moft Gains, with diligence and
~indufiry, but it is probable decline thofe
where cannot have fuch expetations for them-
felves, though afford a profpect of Gains to
the Nation. More of Real Riches may be
acquired by the Fithing Trades than by others

:‘»
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unlefs fuch Goods be proper for a further
ManufaCtury, or to be Exported,

_Some Traders have made great Gains by
diminifhing the Length, kreadth, or Good-
nefs, of fome of our Staple Commodities,
wiich cannet be gotten by any fuch contri-
vance withour a great hazard of lofs to the
Nation, becaufe its probable the expence of
fuch Goods will decline upon a detection of
{uch Abulfes.” |

As the ALt of Navigation hath been in
many relpects advantageous, fo otHer Laws
might have prevented what we have {uffered
by the French Trade, and the inconvenien- -
cies we lye under by the prefent management
of the Balt:ck Trades; which with other in-
ftances that might be given, would make it
clear that without a continuance or reaffump-
tion of Care in the Government, [rade will
lyeiopen, and be expoftd to the incroachment
of Foreigners, and ocur own people ; and
that ia_t is high time now to take it into confi-
deration, becaufe moft of the Laws that hate

been made relating to Trade , fince the A€t
of Navigation, may be prefumed were calcu-
fated rather for particular Interefts than pub.
lick good; more to advance fome Tradefmen
than the Trade of the Narion. |
- 1f the mean:ng of leaving Trade to take
its own courfe, be limited to Trades carried

that may appear more glorious ; but thofe
will be moft followed that afford moft Gains
to particular perfons, “unlefs Authority inter-
pole, and afford help, as there may be oc-
“cafion, o : S

If a Merchant can by fending out 20000
w Buliion, bring any forts of Goods home

AR
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that may fell for 40000l , the Merchant
may by fuch an Adventure get 20000/, o

himfelf, and yet the 20000 ¢ fent out in Coyn
o Bullion may be {o much loit to the Nation 5

unlefs

on by the Exportacion of our Produéts and
ManufaCturies, not lvable to any great Ob.
jeCtion, as it relates to that enly; for the
Care of the Government will then only be

| L3 . neceffary

-
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neceffary how to incourage, promote and fe-
cure fuch Trade that it may continue and in-
creale ; ‘but if our Importations, Coniump-
rion at Home, and the Exportation of Coyz.

or Bullion be left atliberty, we may drivea -

great Trade, and yet in the end be found

Yofers by it. ~As many particular perfons

have Traded away their Eftates, and been
reduced to Poverty, by Buying, Sellingand
Trading (without any Lofles at Sea), foa
Nation may exhauft their Treafure, ~and be-
come Pobr by Trade, unlefs Care be taken
to prevent it. If all Trades fhould be lefc
to take their courfe, till they mend themfelves,
we may be reduced to a low ebb before that
may happen ; for in moft Cafes, nothing but
our Poverty and Inability, longer to {upport
a bad” Trade, like to occafion any fucf}
- A§ too many Limitations of Trade may
be inconvenient, fotoo much Liberty dange-
rous.  After an exactinquiry into the gene-
‘yal ftate of Trade, upon which the ftate of
the Nation doth much depend,” good Refolp:-f
tions, good Examples, and good Laws, will
be found neceffary for the putting of bounds
1o the prodigal expence of Foreign Commos
dities, and increafe of pernicious Trades ;
otherwayes fome ‘Trades will prove to the
Body Politick, as a Canker or Confumption
to the Pody Natural. S '

ving hate . 1f the frate of our Trade in Woollen Goods,

of our
Wo lien
Goodss

which is of: the greateft importance to us,
be confidered, there will be found great Rea-

fon
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fon to fear that it is on the declining hand, as
well occalioned by the alteration of Habits,
and Fathions; in {everal Countries, which

“hath brought in the ufe and expence of more

S.ik; than tormerly, to which our own Ex-
amples have contributed, as allo becaufe Ma-
nufalturies of Wooll are fet up in Ireland,
Portugal, France, Germany, and other places,
which threaten the deftruction of ours. Upon

‘an inquiry it will appear that few Aferchants

have inricht themfelves by the Exportation of
our #'oollen Goods or Produis for thefe 30
Years paft, though they have been Exported
in grear abundance, yer rather our of Ne-
ceflicy, to imploy Ships or to provide Effects,
than out of Choice ; and that their chief
hopes hath been, that Goods brought Home
would {ell dear, and that they fhould thereby
make their profit, and fo have made their
Gains out of our own People, and not out of
Foreigners; whichasto the Nation makes a
great alteration in Trade : For though we
have thus been provided with what we want-
ed from Abroad, yet fo coftly to us as that
our Richeshave been impaired thereby.

The great Lofles we have had by Sea in wyysand |

thefe Seven Years War with Frasce, will means to
not be recovered without more than ordinary 1"€fo1f;-’ “
Care. If agreat Stock be abfolutely neceffa- ™' 7
1y tocarry ona great Trade, we may ratio-

~ nally conclude, that the Stock of this Nation

is fo diminithed, that it will fall thort ; and
that without Prodence, Induftry, and good
Husbandry, we fhall rathex "confiyme what is
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. , than recover what we have loft. Nuo
p tzcwht verlon, nor Nation, was ever
fertled upon any foundation fo fecure, but
mignt deftr: ry themlelves,  We ought not to

dee and Cajn. o g;

Such Obfervarions as thefe, upon matters Refirma-
relating to Trade, and upon feveral other /”,';1 &
Trades we drive to other « ountries, might *
be inlarged 5 but if theie hinted at, appear

i

:
jt
!
i

T

mncsudc we thail be Rich, and Happy, whe- ‘g to be the moft material, and iuﬁicxent to oc-
tier we will or no.  Care and trouble is a- i cafion a more exall inquiry, no more was
forred to oll Men? the greateit Natiovs having | del’ gned lealt thould divert too much from
inall ages been {ubjedt 1o Mutations and Vi- |} looking into what 1s of great importance in
¢iffindes of Fortune , either by their own order to amend our Condition, our Trade, ,
folly and #il management, or becaule the Race |/ PrdCtices and'Ceconomy, at Home, ﬁ%

is not alwayes to the {Wlfr, nor Battle to the
firong , but as Profpericy hath ulually made
Men mxeip(s fo Adverflity ought to make |
them ;erwug, and caft about how they may  f
nend their condicion. It upon an examina-
rion it be found that we have walked in in-

i For it will be difficule, if nor impofTible, |
| to retrieve what we have loft, or be efta. 3
blitht in a good cordition for the future, by
any Settlement, or Lawes that can be made
in reference to our Foreign Trades, unlefs
the Genious of our People, courfe of Living,

e

direct paths, aud thereby, or by misfortune,
confumed or loft much of our Trealure,
Stock aud Trade, and brovght our felves into
a precarious tondition, it will be in vain to
continue in the fame, and longer depend upon
.gaﬂdfy foundati fons, amd neg lect to ufe {uch
~means as are in our power to eftablith us in
a better: it appearing by the new Coyning
of our Money, and by the Trades we yer
dnvm and grear Fleets we have, that there
is not ouly an Ability in the Nation, but alfo
a Opirit in the People, which if cultivared,
improved and mcoumged by proper ’\/’ea
thods, might be fufficient to atrain that end,
‘Nothing more convenient than that good Re-
foldtions upon {olid Confultations fhould bﬁ
\:alms in urder thereto,

»
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and Management, can be fo changed as to
cooperate therewith : Not ufing proper Me-
thods to get, or confuming Riches affoon as
got, will render all endeavours of that kind
meffeCtual.  As Idlenefs, and the tranfports
of Luxury, have brought us into this con.
dirion, fo the contrary pra@txccs moft likely
to afford us a cure. .
if the original of our moveable Riches
muft be fmm Labaur, Induftry, and Forexgn
Trade, and the way to keep and retain
Riches, when gor, muft be by good Huf-
bandry, in the confumption and expence of
the Goods of Foreign Nartions. and in all our
Dealings with them, - no reformation can be
propofed, that can do usany good, but whag
mult begin amongft our felves.

“Though
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Though feveral forts of Trades and Im-
ployments muft be allowed, as well for the
tupport of the Publick as for private fami-
lies, yeta great difference fhould be made
between fuch Trades and imployments that
in their nature and defign tend to ger and
bring Riches into the Nation, and thole that
can only ferve to make it change hands 5 for
when fuch Tradesare increaled to be exien-
five and numerous, rhey will prove a hirde-

~ rance to thefe Trades that are moft {ubfer-

vient to bring it in, by rawing off both Stock
and Pecple. If to mairrain vainand extra-
vagant Cuftoms and Habits, rooo Perfons
be imployed (inftead of ¢co, that would do
as well for what is neceffary ) as in many Pro-
feffions might be inftanced, then 500 of the
1000 ipﬁead of being ufeful to the Nation,
muft live by preying, pilfering or {punging
upon other Mens Labours. The new Buil-
dings about London have occafioned the draw=
ing of great numbers of People out of the
Country, where they were very neceffary
and ufeful, to livein London upon fuch Im-
ployments and indirect ways : For it may be
difficult to give an inftance where any great
numbers of Artificers or Manufacturers are
fet up in thofe Buildings, excepting in Spirtle-
Fields and places adjacent, where fuch did
formerly inhabie. ~ =~ ° o
Thar grear Eftates have been gotten of
late Years; and that perfons of ail degrees
live more fplendid and expenfive than in for-

- mer Ages, cannot be any proof that our

Riches
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Riches are increafed, unlefs it did alfo appear

that fuch Eftates had been acquired by the

Exportation of our Produ@ls and Manufa-

¢turies, and Gains made on them, or by fome

other profitable ingagements with Foreigners.

If gotten at Home amongft our felves, then

it could not add too, nor dimini(h the Stock

of the Nation, though might occafion a great

alteration in the Fortunes of particular Men.

A prodigal expenfive way of Living is a proof
that a Nation hath fome Stock and Riches;

but as all extravagant Expences have a natu-
ral tendency to exhauft the treafure of a

Nation, fo onght rather to create a fufpicion

that fuch a Nation muft grow Poor, than
afford any Argument that therefore muft be
Rich. - »

~ The Millions of Money gotten by farming
the Revenues, Advantages taken in receiving
and paying the Publick Money, and by feve-
ral other wayes unknown in former Ages, as
it occafioned the giving of great Supplyes,
which hath fallen hard upon the people, to
make good whag was thus gotten out of the
Publick Incomes, and diverted to private
vfes, {o when Land could not well bear the
Charge, was levied by feveral Impofitions
on Trade, which as they have been, {o ever
will be (as long as they are continued ) a load
upon fome Foreign Trades; fo the drawing

~ of fuch great Sums of Money out of its right

channel, hath made a great alteration in the
imploying of the Stock of the Nation, and
of the People ; For though Impofitions on
v o Trade
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Tradeare in effect buc a charging Land, o
Landed Men, by another name. a: lealt wich
the greateft proportion of whar {o charged,
yer being the Traders are ti: i pay 1. and
fuch fmpofirions have alwaye: . .on found
troubletome, ‘and a hinderance to v, ond
fo a diminution of rheir Fronrs, vy wil
alwayes think rthemfelves moft coms eined
therein, ‘ S
If ‘upon an inquiry into the ufefulvels of

the {everal (rders, Ranks, Degrees anu tm-

ployments of Men, it appears thar Merchanis,
Tradefinen and “eamen, and {uch as are in:-
ployed under them, that carry on our Foreign
Trades, Foshandmen, and fuchas are in:-

ployea under them, to make the Products of

the Earth/vfeful, are chiefly thofe thar can
bea means to bring in Riches, or to previde
MNeceflaries for the fupport of a Nation

ficial than o ufe all means to incourage and
increale {uch, and to diftover whar Vrades
and {mployments are practiced rhat are un-
preficable and  uielefs, that ghey may be dif-
couraged, or rather difcharged, as a fuper.
fAuous burthen and a load upon the Nation;
lealt fuch, like Pharaobslean Kine, fhould in
time deftroy thofe thatare good. -

As the Imployment and good Management
of our People muft be the way to get fliches,

fo good Husbandry in our pDealings with

Foreign Nations will be found the beft and

fureft way to preferve and retain them. The
expence and confumption of fuch Commodi-
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T'yade and Coyn.
ties as have, and are alwayes like to be, pur-
chafed with our Money fhould in the firft
place be taken care of, that we may have as
féw of fuch as may confift ‘with our Safery
and Intereft, |
Itis true, that the continvance of Trade
depends much upen'a mutval conveniency,
but the advantage and increafe of Riches,
expected by Trade, depends upon our Ex-
porting more Goods than we Import ; to
which nothing can’ conduce fo much as the

making at home as many forts of Goods as is

poflible, or having them from Foreign parts
for. Tranfportation , fo cheap and good as
that they may be preferred by, and fold to
Foreigners by us, before the Goods of fuch

- other Nat:ons as are our Competitors ; and

the {pending of no more of our own Goods,
or of thofe we bring from Foreign parts, at
home than our neceffities require, is the beft
way to runlittle in Debr to Foreign Nations ;

for then we may either bring the lefs, or_

have the more to Tranfport to Foreign Mar-
kets.

{umption of Commodities that are fit for Fo-
reign Markets, is in effet a confuming of
fo much of the Treafure of the Nation, be-
caule would yield and produce Treafure
(more or lefs ) if it were not fo confumed 3

from which it may be concluded, ‘that as no-

thing is more dangerous to reduce a Nation
to Poverty than an unlimired, vain, prodigal
way of Living, fo impoffible to propofe any
way to recover and inrich a Nation, next

£t

All Prodigality at home in the con-

s
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to Labour and Induftry, like frugality and
Parfimony. Lsbour and Induttry muft be
the way to bring it in, and Frugality and

parfimony the only way to keep and retain |

it. )
Thereforeif we defigntobe rich we muft
alter our Courfe of Living, Oeconomy and
difpofition of affaifs at home, that induftry
may be promoted and exiravagancies pre-
vented, that we may increafe our good
“Trades, and leffen our. Expences, and then
we fhall foon find that the Ballance will be
brought to ftand in our favour ; but to get
fittleand fpend much, will be fure to have the
quite contrary effect. -

QOur Landed Men fhould reform their de-
praved appetites, and be content to be ferved
with their own produs , inftead of coftly
varieties from abroad,which hath of late Years
Swoln the Expences of many beyond their
due proportions ; this they would {oon
find (as their Anceftors did ) to be their true
Intereft, though the Conftmption of coftly
Foreign Commodities hath too much alfo ad-
vanced the .dnnual expences of the Trading
People ; yet they may make themielves
fome amends at the end of the Year by what
may have got by the increafe of their Traf-
fick in fuch Luxurious Commodities : But
the L.anded Men cau have no fuch profpect,
nor of any good return 3 they do not only
impair their Eftates by fuch Expences with-
out hopes of advantage , but are thereby the

chief incouragers of fuch Trades as abate

the
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the Valueof their Rents and Produéts, which
could not be carryed on {o much to their pre-
judice, and impoverithing of the Natiorn
without their help , in the Confumption of
fuch Commodities. As we have good Provi-
fions for the {upply of Narture, fo good Silks,
Cloths jand Stuffs of our own make for all
ufes ; which ought to be efteemed, and not re-
jeCted and defpifed. becatfe do not come fromi
France, or {fome Foreign Country ; and we
had better keep our old Fathions, 'if we can-
not Invent better then imitate thofe of Foreign
Nations to our deftru@ion. Such alterations
as thefe in our Courfe of Living, would
foon alter the Courfe of Trade for the bets
ter; for when Traders may not find it fo
ealie to get Mony out of our own people by
what bring from abroad, and Sell here at
home, wili then be under a neceflity to im-
ploy their thoguhts how to get Mony from
Foreigners, and to apply themfelves to Store
their Shops and Ware-Houfes wich fuch Com-
modities as may have that effe@. The chief-
end defigned by Trade, was tomake us Rich,

not Extravagant : by diminifhing the expence

of thofe Commodities: By ‘which we Lofe,
we fhall increafe the Making of thofe by
which we get ; all which may be done withou¢

abating much of our State and Grandeur

(But in opinion : ) as the Ballance of England

lyes in Land, fo the Ballancing of Trade

Iyes in the Landed Men; a power very fic
for them at_this time toaflume, aswell for
the Publick as their Private Intereft, that

may
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may niot longér fubmit the diretion of theil
expences, and fo confequently their Eftate®
to thofe that Serve thiem ; who under pre-
zence of keeping them up to unintelligible
niceties in points of Gallantry, asto Modes
and Fafhions, in a courfe of Years get
their Lands for payients of Bills fo Con-
tracted , which hath proved the ruin of
many antient Families, though by a turn
in Fancy and Humour might have been pre-
vented. Ashave hitherto been too Fond
of fpending Goods that come from abroad,
if would now refolve to fpend what are
made at Home, would cultivate an induftri-
ous Spirit in our People to improve their
Artin the Making of them; which Spur’d
on by emulation and Intereft , would in &
fhort time come tofuch perfection dsthat we
might be in hopes to have the advantage
hereafter, of Furnithing thofe Nasions with
our Goods, who have hitherto Furnifhed us ¢
It having been a great difcouragement to our
Manufalturers to ingage heartly in  the
Making of them hirherro, to find them re-
jeted and defpifed, only becaufe they were of
‘our own Make, though equal (if sor Supert-
of ini goodnefs) to thefe from abroad. The
difficulties we are under, and the Lofles we
now fuftain only for want of a Currency to

_ the Coyn we have, may afford usa profpect

in what a Condition we fhall be, if by our
own folly and Extravagancies, we fhould
confume what we have now left, and occaft-
on a perpetual {carcity of i, or at leatt t;o'ra
| ong
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Trade and Coys, .
long time ; it being a Commodity that n
foon be fpent, but nor edfily gecova?dayi
Certainly we had better Practice good Hug-
bandry out of choice in order to preferve
what we have, then bé forced to it out of
gpceﬂify,-‘hexqafmr in_hopes to regain it § for
‘;;f, evet we. fhould be reduced ro fuch a Want
of Cg‘fzz,, ;?Wt? thall foon find our Selves tinder
the difficulties reprefented by this Spanifh
Prf:w_e:b. ¥ Hen la Caza,ahonde 45 mucho gen-*ing
te § poco Pan todos Liorando, 3 todos con mucho Hov'e
gjq;gof; 5 and the Landed Men, if that fhould Where
hiappen, would nor be able, to clear them-
felves of being moft in Fault; for the Ttad- ;Pe?ée
ing People may alledge that it was agreeable and ligtle
to Reafon,, dnd their Intereft to Store them. &

areéa
{elves with fuch Go N em- i
S\ .h..fuch;GQodS as were moft vendt ?,e ;;;if

161

- ble; which is more then ¢ ai '
le ;. 15 tmore then can be faid for the ing, and
Landed Mens Buying and Confunting aﬁy alig  with

Sort of Goods that were cotitrary to their 4 great
own, and the Publick Intereft 3 therefore 4¢2L0F
more Reafon to expect that the Zanded O
Men fhould firft begin to Reirench and Re-

for‘gn, then thehTradiﬁg. People.

- As_we ought to make a Refortiation in
| A WE it to . nation 1
gu: Cquéfe of Living, fo fuch altefitionsin
our Trades as before ‘mentionéd, or fuch ag

‘may be propofed by thofe who have Bettes

Judgments. We fhould Corfider k
JFhpchis. We lhould ider how long
our Stock of Moy miay hold ot befbre?\ge.

permicit to be Exported to Cdrty on Trades

as hitherto. The expeuce here at Hom

i 1 e at Home
ilﬂl(lan;ufa&:ured Goods, and Toyes frbmpr?nil?f
hould be prohibited , dnd that Trade re-
| M ~ duced

there are -

o
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duoced to itsformer Eftablifhiment, as it was

Carryed on Amno 1666, and Limited as for-
merly to export only 40 or soooo L per
MAnaum in Bullion, at mefl not to exceed
toogool, which happily will be found upon
an inquiry tobe nearas much as can be Ra-

tionally made out, was ever brought back

to us in Bullion by thofe Goods Traniport-

ed to Foreign Parts ; for though a much greater

value have been always _Auunally Tranfport-
ed ; yet it may be a Queftion if weever had

- more returned in Ballion, or any great advant-

age thereby , being {ome have hinder'd the
Exportation as well as Confumption of our
own Fabricks, and others have always been
Exchanged for other Commodities abroad,
to be {pent here inLuxury. As it cannot be
denyed that the grear quantities of Manu-
faCtured Goods brought here from /ndia,
do hinder the Confumption of the like quan-
tity of the ManufaCtured Goods of Europe
So it may be made out that we have the great-
eft- Share by the Lofs occafioned by the Con-
{umption of {uch Goods, If we will con.
tinue fending out our Wooll to be Manufaltu-
red abroad, whither the Goods made there-
with be fpent here, or in Foreign Parts, to
the hindrance of our own Woolle Manufattu-
ries, we fhall Lofe about 8 Parts.in 10, of
what we might have madeof our Wooll if had
been Manufattured here, and not much lefsby
fending our Adeny to Buy Silks or Linnenss
when we might be fupplied at Home , of in
ieturn of our own Manufacturies , as long
. , | as
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as thofe great and fubtil abilities which have
been Confpicuous this laft Age, are wholl

applied,and with fuccefs,to get Eftates by the
late invented Trades of StocK-jobbing, or

Preying on the Publick Incomes, or other

Mens Labours,and fuch other Contrivances as
have of late been too much practiced at Home;

and there be no great endeavougs ufed to pro-

mote and protect fuch Trades as may gain and
procure us W ealth from abroad,incourage our
own ManufaCturies, and ro difcourage thofe
that cccafion the Exportarion of .our Coym.
Wemay. as well hope to make the Narion
Rich by geting Mony out of the Clouds, asby
Trade. - : 3 ‘~

+Thofe. that may underftand fuch Notions
and Propofitions as-thele, ro be penurious,

malicious, difhonourable, ora ftinting of In-
duftry and Trade, fhould at the {ame time
offer others more likely to be effe¢tual ; for

it will be but lictle Comforr to us, if our

Enemies thould come upon us, to be found

Jovial , Gallant, Idle, divided in opinions .
or minding particular Intereft ‘more thenthe -
publick ; but in no Condition to-defend our
Selves. Thealterations which have happened

of late Yearsin the Affairs of Exrope, ought

to exert our beft thoughts how to prevent the
Mifchiefs that Threaten our Trade and Nati-
on. We formerly looked on the Dwurch as our

onlyiRivals ; now the French by their indefati-

gable [nduitry to promote Trade, and by

their additions made to their Strength at Sea

appear more dangerous ; and though we may
M2 hops
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hope that our peace with Holland may long
rontinue , %et” we ought to be provided ta
conteft with both if occafion be : given ;for
what hath beed, may be again. As ourcon-
ftant Charge and  Expence is like to be much

 greater for the future to preferve the Nari-

oz ~as well ag Trade, fo a good and fure
Foundation fhould be laidfor the {upporting

of it. - As the French have found their ends

in promoting ‘of Trade, {o it is probable that
after this War is over will apply themfelves
Induftrioufly’ to increafe theirs, and decreafé
purs : and we may be affured thac their
greateft Councils -will give their utmeft Af-

fiftance to the minuteft Projecis of that kind,

and that no ‘Craft, Coft nor -endeavours will
be {pared, not only to undermine us in the
Carrying on of -any Manufacturies here at
Home that may prejudice theirg, but al{o to

hinder our. Foreign - Trade by their endea-. -
vours in the Courts of all Princes, where

there may be groundsfor any fuch attempt
Asthis: War hath exhaufted their Treafure;
they having no Minesof Gold ér Silver, have
no way to replerith their Stores but by Trade,
Rapine or Conqueft, nothing' more likely
to keep them Poor, then the continuance of &
Confederacy againft {pending of their Goods 3

to which the long difufe of them, Knmity and

Jealoufies they have by this War Contracted
may : conduce ; alfo’ the retrieving  of our
Fifhing Trades, and the Increafing of the Silk;
Linnen, Paper, and other Commodities here,
upon which their Trade doth much de-
e . pendy
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pend, may have a good effeCt. Our endeas
vours for our prefervation fhould be adequate
in all Circumftances to our dangers, which
appear great. As Fleetsand Armies fhould bé
minded, {o Debaucheries :and Immoralities
thould be difcouraged , becaufe have a Na-
tural tendency to Weaknefs and Deftruction,
and to the drawing of Gods Judgments upon

~us; itbeingin vain to fuppale thar he that

made the Eye doth not fee. -

- But fuch Confiderations as thefe deferve to
be handled by fome abler Pen, that more pes-
fe€t Remonftrances, and more fenfible lms
preflions may bemade, to excite us to adue
confideration of our ways, and to take coms
paflion on our felves before things come te

the laft extremity ; which though fhould -

carry fome appearanice of fharpnets, would
yet be ftrokes of real kindnefs, -that we may
throw off thofe inchantments and infatua-
tions, which have too long prédominated,

and. have recourfe to proper methiods ‘to efta~
blifh us in a good condition, - to fécure out-

felves againft all attempts that may be’ made

byour Enemies ; for if we couid abandon -
- our Paffions, ‘and break the meafures we have

taken againft our felves, we fhould {oon

break thofe our Enemies have taken againft
us, and prevent our finking undér the great

weight that lyes upon us. If Vertue, Indu-

firy, good Husbandry, and Sobriety, could

regain their Empire amongft us, and Re-
wards and Pumfhments (the chief {fupporters
of Government) a due diftribution, before
I : < : . we
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we make nearer approaches to deftroy all
truft and confidence as to our Dealings one
with another, then we fhould fee the Riches
we haveapplyed te the orcrations mioft ne-
ceflary, and afford fuch an increafe as might
Reafonably be expected ; bur Luxury and

its inleparable Companions, Idienefs, Debau..

chery , Immoralities and Corruprions, as

e e A e b e
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that they fhould be fettled on the moft advan.-
tageous and lafting foundarions, agreeable to
the Rules of Prudence, Honour and Juftice ;
therefore it is hoped, that they that have
more Ability will corret the Matter, with-
out endeavouring to corret the Author, who -
hath taken this pains only in hopes it may

beof fome ufe to the Publick, without any

i S O e

defign againft Mens particular Interefts, fur.
ther than as fuch Interefts were underftood
to be deftructive to the common good -5 for
if we could agree what is our true Intereft,

have formerly reduced great Nations to Po-
verty and Weaknefs, and laid their Glory in
the duft, fo we may juftly fear that the fame
- caule may produce with us the {ame effecs,

s

b

and that without a univerfal change in our
courfe of Living and Practices, all good
expeCied by Laws of any kind, and all the
endeavours of our Superiours , will be in
danger to be defeated ; it being impoffible

that- they fhould | ‘have the effet of

making us Rich or Happy, as long as
the generality will confpire and combine to

make the Nation poor and miferable.

But the many Miftakes and Imperfections in
this Treatife may juftly occafion thar the

Author be cenfured for having adventured

too far already, and that went out of his
‘Trade when undertook this Task : But it
being not defigned to impofe or miflead, but
chiefly to provoke others of more Judgment
and - Experience in matters of Coyn, -and
Mercantile Affairs, to offer their Thoughts ;
being Subjects of fo much nicety, that few
agree in Notions relating to them, and yet of
fo great importance that nothing can” more

conduce to the inriching of the Nation, then

that

o e e e

in reference to the Publick, and to facrifice
our Paffions and private Interefts thereto,
then by Gods Blefling on our endeavours
we may hope to retrieve our Trade ; but
if inftead thereof we fhould continue wal-
lowing in Luxury, and {crambling who fhall
get moft one fromanother, it may be feared
we fhall indanger the lofs of all, and juftly
incur the Sentence pronounced by the Wife
Man, He thas is in love with his folly, (hall
perifb in st, -
London,. July 13,
1696,
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