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: T = [ E Author fays; Silver yielding

N  the proposd 2.d. or. 3 d. more b]tbe

B A Ouncey than it will do v;é_}',"be."ﬂ,}g |
~ W Coin'd into Money, there will_be ??,‘;”.",C_",m%

+ W into Money; and marter of Falt [hews there.
R s

"N "Twould be hard to know what he
. W theans, when he fays, Silver yields 2 d.ot:
B 2d. more by the Ounce,than it will dg by being,

‘W Coind inte Maney : But thatbe tells usin
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-plain words 4t the boftom of the

~ which I take the liberty ‘to fay, is {o far |
- from being true, that T affirm it is i

~.pollible to be fo. For which I fhall only

- give this {hort” reafon, wviz. Becaufe the |-

~ Stamp_ueither does nor can take away

ahy of the intrinfic value of the Silver, |
- and therefore an Ounce of Coin’d ftand- |!
‘ard Silver, muft neceflarily be of equal
~value to an Ounce’'of uncoin’d ftandard | -
For example ; fuppofe a Gold- |

Silver. T > a |
fmith has a round Plate of ftandard Sil-

. ver juft of the fhape, fize and weight of

- a Cain'd Crown-piece, which, for brevi-

ty’s fake, we will fuppofe to be anOunce; :
this Ounce of ftandard Silver is certainly ||
~of equal value'to any other Ounce of
~unwrought ftandard Silver in his fhops |/
away he goes with his round piece of |/

Silver to the Tower, and has there the
Stamp fet upen it ; ‘when he brings this
- numerical ' piece back again to his fhop
Coin'd, can any one imagine that it is

- nlow 2 4. lefs worth than it was when he
cartied it oue fmeqth a quarter-of an

[our before, or that it 'is not il of equat |

-value to any other Qunce of 7-ﬁiiwrouglii-

| ords 2 of the Leaf, |
- " that an Ounce of Silvigr wascoin’ d g of 2 domore 1
. walue, than after it & Coidd if will be il

alie o0 any other Qunce o ght || paver.
- flandard Silver i his fhop ? He that can (R
. ﬁzy’m 2d lels Wcuth thamx: was before

| (32 o
it had the King’s Image and Infcription
‘on'it, may as well {ay, that 6o grains of
Silver brought from the Tower, are
worth but §8 grainsof Silver in Lombard-
freet.
. But the Author very warily limits this
ill effe@& of Coinage only to Englond ;
why itis fo-in England, and not every
~where, would deferve a reafon. "
- But let us grant it to be true, as our -
Author affirms , that Coined Silver in
 Englend . is % worfe, or of lefs value than
‘uncoin’d, the natural .Qon_fgqgence_ from
- this, if it be true; i5, that it is very un~
 fit that the Mint fhould be employ'd in
England, -where it- débafes the Silver 5 3
' for if the Stamp leflens the value of our
~ Silver this year, it will alfo do fo the next,
and fo on to the end. of the world, it
“always working the fame way. Nor
will the altering the Denoimination, as is
proposd, at all helpit. -
P ,lg'ut‘ y’ét he thih_!gs he has forhe proof
for his Propofition, becat;fe it is matter
of Fait that there 15 wo Money. Coin'd gt
the Mint. 'This is the great Grievance,
and is one indeed; but for a different
teafon from what feems to infpire that

. The matter in fhort is this; England
fending more” confumable ,C-ommgdatxgs)
- Az w0
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to. Spain, than it receives from therice.
The Merchants who manage that Trade,

bring back the overplus in Bullion, which

at their return they fell as a Commodi-
ty. The Chapmen that give higheft for
this, are, as in all'Cafes of Buying and
Selling, thefe who can make moft profit

by it, and thofe are the Returners of our

Money by Exchange into thofe Coun~
tries where our Debts any way. con-
tracted make a need of it 5 for they get-
ting 6,8, 10, &c. per Cent. acecording te
the want and demand of Money from
England there , and according to  the
rifque of the Sea, buy up this Bullion as
foon as it comes in, to fend it to their

Correfpondents in thofe Parts, to make
good -their Credit for the Bills they have
~drawn on them, and fo can give more

for it than the Mint rate, 4. e. more than

an equal weight of Mill'd Money,for an -

equal weight of ftandard Bullion, they

being able to make more profit of it by

Returns. - C

Suppofe the balance of our Trade
with Holiand. were in -all other Commo-
dities equal, but that in the laft Esf-India
Sale we bought. of them . of Esff-India
Commodities to the value of a Million,

~to be paid in a month ;. within a month |}
& Million muft be return’d into Holand; |,

this

1y Coin’d Money is requifite, - and-muft

this : prefently raifes the Exchange, épd |
ills

' the Traders in Exchange fell their

at high rates ; but the balance of "Trade
being ( asis fuppos’d in the cafe ) equal
in' all other Commodities, this Million
can no way be repaid’ to their Corref~:
pondents on whom thofe. Bills. were
drawn, but by fending them Money or /i
Bullion to reimburfe them. =~ = = - 4
This is the true reafon why the Bul- - if
Yion brought from Spain is not carried 4
to the Mint to be Coin’d, but bought by
Traders in Foreign Exchange, and ex-
ported by them to fupply the everplus of -
our ‘Expences there, which are not paid
for by our Commodities. Nor will t}l@
propos'd raifing of -eur Money, as ’tis call d,

. whether we Coin our Morey for-the

future &, or %, or 3 lighter than now

it is, bring one Ounee more to the Mint
than now, whil'ft our Affairs in this re-
fpe@ remain in the fame “pofture.” And
I challenge the Author:to fhew that it
will, for faying is but faying; Bullion
can never come to.the Mint to be
Coin’d, whil’ft the 'ngr--balancée‘ of Tradé
and Foreign Expences are fo great, that
‘te fatisfy them, ‘not only -the Bullion
your Trade in fome parts now yearly
brings in, but alfo fome of your former-

A 3 be




6)

ot befent out; biit when a changé in that

Ewglmd) “the increafe of Silver. and Gold

the'Mint to be Coin’d: - =~ .
"This makes it eafily intelligible how it

awhere ).

Money for - Bullion; can. give {o 'much

- and no more for Silver than it is:diciﬁ*da )

& § s 2 d..the Ounce, the: [§
. Publick paying all the odds -that 15 be~
tween the coin’d and uncoin’d Silver;.
which i5 the Manufadure of Coinage: . |
But- thie Banker ~or Returner’ of Money - |;
hawng ufe Of Silver ~_fbe’yond; Sea, wheré: -
he can make his profit- of it-by’ anfwer~
ing Bills of, Exchange;” which: he fells -
dear, muft either fend our Money in:-
ﬁe(«‘iéj or :melt dOWn Oul’lc Oini to tranu
" ‘The fending_our Money in fesie, or -

- melting it: down;.has fome hazard, and:

Yool

......

brings in and lodges Bullion'here, ( for
now - it -feems it only paffes through

ftayinig in:England, will again bring it to jafp THIV AR
R S ‘ melting it down, or. Exportation. - -

comes to- pafs, -that when now at'the
Mint they can give but § s 2d. per-
- Ounce for Silver, ithey can give § 5. 44 -
- the Ounce (in Lombard-ftrect,” which i
what our Author means when he fays; -
Stlver now is worth bur-§ s. 2-d. ‘the Ounce
dr the Mint, and is svorth-§ s, 4 d elfes--
‘The reafon whereof is plain, = |}
wiz: becaufe the Mint giving weighty . |

théréfore if he could have Bultionr for = #
5 s: 2 d: per Ounce, or a lictle dearer, - i
’tis like'hé would always rather chufe to
exchange ‘Coin. for Bullion, with fome
litde lofs, rather than run the rifque of -

~ But this would fcarce make him pay
"3 4, in the Grown, Which is almoft. 33
per Cent. if there were not fomething
more in itythan. barely the rifque of -
melting or ‘Exporgation 5 ;and that i
i the lightnefs of the greateft part of our
i~ Currant. Coin. For Example: IN. has’
given Bills for 30000 L fterling in Flanidersy
and fo has need of 1ooco weight of Sil~
ver to ‘be tranfported thither ;- he has -
40000 L_feerling by him'in ready. moneys. -
whereof §ooo /. is weighty Mill'dMoneyy
what fhall hindér him thenfrom throwing -
thiat inito his Melting-Pot; and fo reducing -
it to Bullion, to'be tranfported ? Bue what'
fhall he do'for the’ otlier 25000 4 which: -
tho he has by him, is yet in .clipp'd: gﬁ:c}* :
" light Money, that'is at leaft 20 per Cents
| lighter than the ffandard ? If he'tranfports -
1 or melts down this; theré i fo much cleat® -
| 1ofs tohim'; - it. is therefore more advand
fage to him to buy Bullion at §s 4 d. the -

Ounce with' that light Money , than o -

tranfport or-melt it down ;- Wheleln tho
the Seller of the Bullion has lefs weighein' - ]

t
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SllVer than he: parts with, .yet" he finds his k-
‘Accompt as much as if he received it in
~ weighty Coin, whilft-a clippd Crown: .
o gxecc_ or Shilling paffes as well in payment

tor any. Commodity here in ‘England - as

2 Milld one. Thus -our Mint iskept f

from Coining. - - -

- - But this Paper, For gncam'égiz_zg'tbe 'Coz'ﬁ.'

g, &c. would fain have the Mill -at

work, "though there be no Grift to be

- had, unlefs .you will: grind over again
what is ground- already, and pay Toll -

for it a fecond time; a Propofition fit on-

ly for the Miller- himfelf to make; for

the meaneft Houfewife: in  the Country

would laugh -at it' as foon " as: propos'd. |
- However the Author pleafes himfelf; and

thinks he has a.good Argument tomake ||
Uit pgfs, viz: becaufe the Toll to be paid |
~¥or it will not amount to' 330000/ asis

faid -in ‘a late Treatife about the »m'{zﬁng

vhe value of Money, (p: 170.°) for, fays
he, that Writer r; -miftaken, in i,'ayigg ’
&that 3 scand 6-d. is allowed at the Mint for

 vhere is but 1645 there aljowed o the [nme;
~ which 1643 being above; of: 3 . 6 4. it

#he Coinage. . of 'efz'zery pound. T;;], whereas

follows by his-own Computation, that

+he new Coining our Money will coft-the |
Nation above 110000 L -2 fmall Sum-inr ||
his our plenty of. Riches to be laid out, |
i'f;--'f’. ¢ ‘ée : < s ' Lo - ‘) t fgp :

S
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- for "théblir.chaﬁngthefe following Incon

b

‘tage.

B A lofs to the King of & (if you &

veritencies without any the leaft advan-

~ Coin your Money 2 4. per Crown, %if @
| you Coini your Money 3 d. per Crowst  §
| lighter ) of all his ftanding Revenue. %

“ 2, A like lofs of % or % in all' Rents

“that are fetled, for thefe have, during the
 térm, the nature of Rent-feck : But § per

Cent. 1ofs in ‘a “man’s Income he thinks’

- fo little, i will mot *be perceived.

3. Trouble to Merchants “in. their Trade.

 Thefe Inconveniencies he is forced to- -

allow. - He might have faid diforder to
.41l People in their Trade, though he fays

- it will be but -a'lirtle trouble to Merchants,.

and without any real damage vo Trade.
The Author would have done well to
have ‘made out this and a great many.
other Affertions in that Paper ; but fay--

~ing is much'eafier, if that may pafs for

Proof.

11 Indeed he has, bya fhort way, m—

{wer'd the Book abovementioned, in the
conclufion of- his Paper, in thefe words:

. And be that {o grofly miftakes in [o material

Points of what. he would afferty “tis plain s
not free: from miftakes. Lt does not ap~
pear that he who publifhed that Book,
ever thought himfelf freg from miﬁakgs; '
Sl RSN P . th
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exad enquiry, this is certain, the King-.

) (oY) |
but he‘tha¢ miftakes in two'iaterial Points}

“may be in the right in two others,and thofe
will ftill need an Anfwer. But one of
thefe material -Points will, I think, by
what is already faid, appear not to be -
a miftake ; and for ‘any thing the Author .

of the Paper has faid, or can fay, it |

will always be true, that an Ounce of

Silver Coin’d or not Coir’d, is, and eter~ - |’

nally will be of equal value to any other
Ounce of Silver. As to the other mi-

ftake, concerning the rate of Coinage;
tis like he had his information from fome |
difintereffed perfon whom he thought | |
wotthy of credit ; and whether it be - { Fdw. IIDs. becaufe the great change of
5. 6 d. as he was told, or only xé4% -

‘n
2

per pound Troy, as the Paper:fays,

~ whether the Reader will believe the one

or the other, -or think it worth his moré .

dom ought not to be at that or any other -
Charge where tliere is no. advantage, as -
there . will be- none . in this propos'd:
Coinage, but quite the ‘contrarys -~ : i
“ Inhis Anfwerto- = v e
 Objeét. 1. He fays from Edw. 1L Silyer -
Bias- from time fo time (a it grew in effeem).
éeen by degrees vaifed in all Mims. I an .
Qunce of Silver now not exchangingor:
paying for what % of an Qunce' would; -

fo.

o er

. have puchafed: in Edw, 1ILs time, and. -

| thor is in the right ,

- Ly
6 being tén time lefs worth now than it
was then, be growing. in effeem o thls Au-x
elfe Silver has not -
time

ifice Edw: 1IT's. Reign, from titne 10 :
a .".-. v

grown in effeem. Be that as it will, he

| figns a wrong Caufe of reifing of Sibver,

2 he «calls it in our Mint. - For if grow- .~
ing thas in requeff , i e. by leflening its -
value, had been the reafon of altering -
oar Money, . this change of Coin, of

+
5

e R S SRS
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1 the World from the #eff-Indic

a2

raifing the -denomination of Silver in
ours . anid* other  Mints, ought to have
been greater by much fince Henry Vils.
time, than it was between that and

4 the value of: Silver has beent made, by -

this part of -
s,;not difco-: -
So that ¥

the plenty of it pour'd into
ver'd till. Henry VIDs. Reigo

% think I -may fay that the vaiue of Sil:

| ver from: Edw. 1L to Henry VL changed

A

not %, but from Henry VIL all now . it -

| chang'd above %, and yet Money having

| been raifed'in our Mint  fince Edw. IITs.:
time, the far greater part of the raifing.

| of it was before Henry VIIs: time, and a-

| very fmall ‘part of it fince 5 {o that the

¢aufe infinuated by our Author, ’tis evis'
dent, was not the caufe of leflening our:
Coin {o often, whatever =&
poflible. tliere wanted not' men of Pré?:..
PO L A L )e S

‘was it: and s
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jeds in thofe days, who for

n rivate ends,
~ by ‘wrong Suggeftions, and

alfe Reafon-

ings, coverd with myfterious terms, led |

thofe into miftakes ;- who had not the
time and will nigely to examine, tho'a
Crown piece three times as big as one
of ours’ now might, for it fize alone,
deferve to be reformed. f

To Objett. 2. He fays, The raifing the |

Denomination of ' Money in Spain -and Por-

wugal , was making it go for more when |1

Coirn'd, than its true value
~ This, I fay, is impo
the Author to prove it. ~ It did in Spam
“and Portygal, juft what it will do here
and everywhere, it made not the Silver
‘Coin’d go for more than its value in all

. —

things to be bought, but juft fo much as |
the Denomination was raifed, juft {o |,

much lefs of Commedity had the Buyer
in exchange for it .2 -As it would be here,
if you fhould Cein Six-pences into Shilx
lings, if any one went to Market with
this new Money, he would find that
~ whereas hé had “a Buthel of Wheat laft

Week for Fight Shillings of the former

Coin, h¢ would have now but half a,

“Buthel for Eight of the new Shillings,
when the fame Denomination had but

half the quantity of Silver. Indeed thofe

ble, and defize |’

YR i

Oy

| who weré to receive Money upon for-
| mer Contracts, would be defranded of
half their due, receiving in their full
| te of any Denomination contracted
i for, but half the Silver they fhould havej
e Cheat whereof they would find,
| when they went to Market with their
i pew Money. For. this I}laVe .-abové;
| proved, that one Ounce of Silveris, and
eternally will be equal in value to an~
of Silver ; and all that can'
poflibly put a difference between themy
is only the different value of the work<
xnanﬂmipbeﬁovv’& on - one more than an=
other, which in Coinage our Author
tells us in
pound Zroy. ,
Author, to fhew that any fort of Coin~
age, or, as he calls it, raifing of Money,
can raife the value of Coin'd Silver, of -

| other Ounce

SR

 make it go for more than uncoin’d, ba~
1 ting the charge of Coinage, unlefs it be.

to thofe who being to receive Money up--
on former Contrads, will, by receiving
the tale agreed for, receive lefs than they
fhould of - Silver , and fo be defrauded
of what they really contracted for. - .

What effe& fuch a raifing of their
Money had in one Particular, I will tell
our ‘Author. In Porsugal they count
theic Money by Reys; 4. yery. ﬁn_al‘},hof
B B - Tather

this Paper is but 1654 per 4
- I demand therefore of our - |




T D
. rather imaginary Coin, juft as if we here

thould count all our Sutns by Farchings,
- Jt pleafed the Government, -poflibly, be-
-~ ing told that it would raifé the value of
~their Money to raife in Denoniination
- the feveral fvecies, and make theni go for
- a greater (ler us fuppofe dotible “the )
- number of Reys than formerly. What
- was the Confequence ? It not anly con-
Younded the Property of the Subje&, and
difturbed Affairs to no purpofe ; - but

- Treaties of Commerce having fétled thé‘ :

Rates of thé Cuftoms, as {o miany Reys
-on the fevéral Commiodities, the King
immediately loft in value hdlf his Cu-
ftoms.  The fame that in proportion-will
happen in the fetled Revenue of thé
Crown heré tipon the propofed .change.

For tho’ our Author in thefe words;
Whereas all now defird by thi A&, to
keep Silver swhen Coin’d of the fame value
# was before, would infinuate, that this
faifing the Dénomination, or, leflening
bur Coin, as is proposd, will do no fuch
thing; yet ’tis demonftration, that When
our Coin is leflen'd 3 4. in'g s. the King
will receive § per Cenr. lefs in value in
his Cuftoms, . Excife, and all his fetled
Revenue, and fo proportionably, as the
quantity of Silver in every fecies of our

Coin thall be piade lefthan now itis |

Coin'd

of raifing to keep itin. - = -

| Qunge of Silver will aways b equal in

R T s g n -

- Coin'd in.thofe of the fame Denomi-
pation. - D

© But whatever our Author means by
‘making Money go for more whén Com’d than
ats tide value, or by keeping Silver. when

" Coin’d of the (ame Value it 9'1_/4:’>'bf(3fofé ;- This

s evident, that raifing their Money thus
by Coining it with lefs Silver in'it -thany

" it-had before, had not the effe® in Por<

“tuga) and Spain, which our Author pro~
pofes from it Kere: For it has not brought
~one Penny more to the Mint there, nor
‘kept their Money or Silver from Expor-

tation fince, tho’-forfeiture and death be

| the Penalties join'd in aid to this trick

- But our Author tells us in Anfwer to’

Objeét. 4. This will fcarce ever -at all be
perceived. - I of 100 Guinea’s a man

“has in his Pocket, § fhould be picked

out fo as he.fhould not perceive it, the
fraud and the lofs would  not be one jot -
the lefs ; and tho’ he-perceived it not
wheén .or how it was done, yet he wilk
find it in his Accompts, and the going,
fo much back in his Eftate at the end of
the year. -~ o

To the 3d Objetion he fays, The rass
[ing your Coin (" it-may be ) may raife the
price of Bullion here in England. An
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value td an Ounce of. Silver evérywliers, -
bating the workmanthip. Ifay itisim-
poflible to be otherwife, and require” our -
Author;to thew it. poflible in England, or
“any where, or elf¢ héreafier to-{pare his -
may be’s. To.avoid Fallacies, I defireto
‘be underftood, when T ufe-the word Si/-
wer alone, to mean nothing bue Silver,
and do lay afide the confideration of ba-"
fer Metals that may be mixed with ic: -
For I do not {ay that an Ougce of {tand-
ard Silver that has almoft & of Copper
in it, is of equal value with an Ounce
of fine Silver that has no alloy at all, § i,
. The Clothier thus buying his Spanifb
b Wooll, Oil and, Labour at, § per Cent;
' more in Denomination, fells his. Wools -
§ len Manufa&ure - proportionably. dearer.
| to the Englifh Merchant, who exporting,
‘B it to Spam, where their Money is not

but. that any two Ounees of equally al

loid Silver, will always be of equal value;
“the Silver being the meafure of Com-
merce, ‘tis the quantity of Silver that s
in every piecé he receives, and not the
Denomination of it which the Merchant

looks after, and values-ithy. .

1]
.

our Author would have pafs ; becaufe

twill be better for the Poffeffors of Bullion,
But who are they - § Wi , 1
| the fame raifed value your.Money is ats
i And what then, is gain’d by all this 2

who now in Epgland are ,peffefé’d of fo
much Bullion? Or what private. men
are there .in Ewgland of that confidéra-

- tion, that for their advantage all ouf

Money fhould be new Coind, and of

~alefs weight, with fo great a charge to
TR ST M e

But this raifing of the Dendmination § y
| dnd °

| of Bullion _ |
| which' therefore he muft fell to you at

| the Nation, and lofi to His Majeftics

Revenue 2 ; - 5

- He farther adds, Anfw. 3. & doth por

themce inevitgbly follow ,- it will raife the
brice of Bullion beyond Sea.: | -, - .

1. Tc will as inevitably follow, as that 19

‘Ounces of Silver will never.be equal in-
weighit or worth to 20 Ounces of Silvers:

 So muich as you leffen your, Coin, fo
' much more muft you pay in tale as will
| make up the quantity of Silver the Mer~
| chant expedts for his Commodity, under
| what Denomination foever he receives

c"ha,ng;ed, fells it at the ufual Market rate;
0 brm%s home the. fame quanticy.
or 1t which he was wont,

The Denoinination is only chang'd to

| the prejudice of the Publick, but. as to
§dllche great matters of your Trade, the

| fame quantity of Silver is paid for Com-
| wodicies as -before, 'I'sa'ild“- they fold in

-~ their




- Uy
their feveral Foreign Markets for the fame
‘quantity of Silver.” But whatever  hap-
pens in the rate of Foreign Bullion, the
Taifing of the Denomination of our
Money, will bring none of it to our
- Mint to be Coin’d ; That depends on the
Balance -of our Trade, and not on lef-
{fening our Coin under the fame Deno-
mination ¢ For whether the Pieces we
“call Crowns be Coind 16, 24, or 100
Grains lighter, it will be all one as to
the value of Bullion, or the bringing
more o lefs of it into Englend, or to our

- What he fays in his Anfwer to 0%

jeét: 4. befides what we have already ta- |

ken notice of, -is partly againft his Bill,

—

The reafon’ whereof is, the fhameful and
horrible - debafing (or as our Author
would have it raifing ) our unmilled Mo-
ney by Clipping. ~
" For the odds bétWi:_if Mill’d and un-
mill’d Money being now, modeftly fpeak-
ing, above 20 per Cent : and Bullion, for
R.Céfqﬁs elfewhere given, bei,ﬁg not to be -
had; Refiners, and {fuch who have need of
Silver, find it the cheapeft way to buy
Mill'd Money for Clipp'd, at 4,5, or more
por Cent. lofs. T
| Task therefore this Gentleman, What
| Thall become of all our prefent mill'd-and
hieavy Money, upon the pafling of his
A& ? ‘To which his Paper almoft con-

et

and partly miftake, o
1. He fays, I may be fome ( as it 5
wow ) Gain to thefe that will venture to
melt dorwn the milled and heavy Money now
Goin'd.  That men do venture to melt
- down the mill'd and heavy Money, is
evident, from the f{mall part of mill'd

- _Money is now to be found of that gte,;it{#

quantity of ‘it that has been Coin’d; and
- a farther evidence is this, thar mill'd.

Money will now yleld 4 or. § more |

per Cenr. than the other, which muft be
- to melt down, and ufe as Bullion, and’
- hot as Money, in ordinary payments.

-

7 The

| fefles what I will venture to anfwer for
| him, wiz. That as foon as fuch a Law is
| pafled, the mill'd and heavy Money will
1all be melted down ; for it being . per

| Cent. heavier, 7. e. more, worth than what
lis.to be Coin’d in the Mint, no body
1will carry it thithier to receive § per Cent.,
|1efs for it, but fell it to fuch as will give
14 or 43 per Cenr. more for it, and at that
irate melt it down with advantage: For-
Lombard-ftreer is too quick-fighted to give
60 Ounces of Silver for §7 Ounces of
|Silver; when bare throwing it into the
|melting Pot, will make it change for its
iequal weight 3 fo that by this Law ¢ per
TR WEEE B2 Lo




be given to be fhared between the Pof- | new ftandard for your Money, cannotdo {
‘feffor and Melter of out Mill'd Money, | lefs than make all Money which is lighter |
‘out. of the honeft Creditorand Land- A ot Rtandard unpaflable,and s the |
lord's Poket, who had the ‘guaranty of | Milld and heavy Money not coming in-
the Law? that undefﬁlCh a tale of pie- to Paymen;" and- the Tight an d Clipp d
‘¢es of ‘fuch a-Dénomination as he let his | not being hwﬁﬁ, Morieys according to

“L.and for, he fhould have to fiuchavalué, | ~ the new ftandard, there muft needs be a

4.e. fuch 2 weight in Silver. Now Iask| fudden -flop of Trade, and, ’tis tO be
‘whether it be not’a dire@ and unanfwér- | feard, a . general confufion of Affairs,
able ‘Reafdn againft. this - Bill, that he| though ‘our Author fays,” # will not any
confeffes. that it will'be - Gain 10 thofe |  30ays interrupt Trade. . o oo

avho will mels _down. the Milld and heawy| .2 The latter ‘partof this Section about

,

“Money with fo much 16fs to the Publick, | -raifing the value “of Land, T take the lie |
and mot, as he fays, with very fmall 1| berty 0 3y is a miftake; which though - 4
2o thife that"fhall be paid in'the new, un-| * 2 fufficient Reply to an Affertion with-
" 16{5 he calls s 7 er Cent. very [ mall Iofs, for “out Proof, yet 1 fhall not fo far imitate
juft fo much is'it to receive but g - this Author, as barely to fay things:
Grains or Ounces of Silver for 60 ,which]” - And therefore I fhall add this Reafon for
1 the proportion in making yo”ur Crowns]  what I fay, jviz. .becailfe;nbthing can
4 d. lighter. This is certain, no body} truly raife the value, i .. the Rent of %

L

‘will pay away Mill'd or weighty Moneyf - Land, but the increafe of your Money s
“for Debts or Commodities, when it will  but becaufe raifing the walué of Tond s &
‘yield ‘him 4 or § per Cénr. more; {o. that} ‘Phrafe which, by its uncertain éf;;pf@ ma{y
‘Whlch isnovv ) left Of WEfghty Money, L decew e:'bthefs5 we may r60k0nup _th¢ e |
beingﬁatter’d uP\:?f‘iﬂ down the King: B foveral ,meaningsof e i
dom’ into private hands, which cannétf - . I The value of Land is raifed, when
‘2ell how to. melt it down, will be keptf its intrinfick worth is increafed, 7. . when
p and loft to our Trade, And as tof it is fiteed ~ ~

Dyt

o it is fitted to bring forth a greater quan-
“your Clipp'd and light Money, will yoaf ity of any valuable Produé. And thus
“make a new A& for Coinage, without] ~ the value of Land is raifed only by good
TR S s T “taking]  Husbandry.. Ll T "The
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T fm.,:,m,..

(22 . e to be made, and things to be pur-
. pra o - |E2ins to be made, ¢
2. 'The value of Land is raifed, wheq %ﬁlﬁ'zd , Money has and will algvsa}{zélra;’;
remaining of the fame Fertiliy, it comes its value from the quantity o 1 dlenoﬁl »
- to yield more Rent, and thus its value is {i¢, and not from the ftamp and 1. and
raifed only by a greater plenty of Money ;i;tit>11,‘ as has been already proved,
and Treafure. ~— 7 - '

il ever their Denomination were cl

Contra@s already made, if |
be by Law Coin’d a fifth part lighter, un-
der the fame denomination
muft take 100 fuch light Shi ,
fuch light Crown-pieces for "5 4 if the
Law calls them fo, ,
intrinfick valug of his Debt. But in Bar

‘way, ‘which is, by raifing the Rent in
tale of pieces, but not in the quantity
of Silver received for

15 00 raifing of it at all, no more than
it could be accounted the raifing of a
man’s Rent, if he let his Land this year

having but half the Silver of
they would be but of half thé val _
’ 1anged.
In his Anfwer to the gth Objestion,
there is this ‘dangerous Infinuation, That

|1 Coin in any Country where it is Coin'd

goes not by wejghs, i. €. has its value from
the ftamp and denomination; and not
the quantity of Silver in it. Indeed in
' your fecies -
the Creditor
llings, or.20

but he lofes L in the

gains

3. Or it may be raifed in our Author’s

it, which, in truth,

for 40 Sixpences, which laft year he let .
for 20 5. "Nor would it alter the Cafe, if
-~ he fhould call thofe 40 Sixpences 40 s.for
40 s.in them;
ue, how- .

. . ‘ d
o3 time or other be ’ev1dence |
‘vzgthfgnﬁitnefs in ;he %htp%i ‘lellﬁgegé
ad if it were not {o, tha ue of
ﬁi@g 2?7;:: ,rno_t_ according to the qua§~
tity of Silver in it, % e Atha; it éges ’m)é |
weight, I {ee no reafon w dy pp
fhould be fo feverely punifhed. i o
" As to Foreigners he is fOl‘Qﬁi\_/I 0 con
fefs, that ’tis all one what our Money 15, -

d only the quan-
greater ot lefs, who "1 their }éoc)ds for, -
=5 lefflening our Money
How then can the 1ot 8 o Brg-

tity of Silver they

bring more plenty f

1, or to the Mint? o
lan](%lljltqfiet Oi‘atjltlsf The Owners and. Importegs.
of Silfver; will find a good Marker at the

v . : . ’n Lomd : k‘
o= : alwavys a better 1 Lo
Mz%t, &C- But : y

g s - e . 011
bard-ffrect, and not a __Gram;(}))f 1atn\$1 :
come to the Mint, as long a;i yFofeign
der-balance of Trade, or other r'o: ;

Expences , we contract Debts beyond

Sea .. which require - the remitting of -
e, W

greater dums. thither than :che' im
ported in Bullion. If for above
ty - Years after Silver war raifed in

43 of Bliz, from 55 105524

. Ounce,

For-
the -
the

e T D
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" ’ver-in the Mint, but ‘an over-balance

. the Cafe agammEnglmd,lt will occafion Coz
©again, and ‘not till:then. Ao Money was 14 thofe da

- ..muft go if you contra& Debts beyond Sea ; snd

. its Exportation, is : bard: to_ conceive, wher even’
- - Coining has not béen'able .to :do i, asisidémoni -
-+ Atrable,if it be examined, what vift Sums.of Mill'd .

- and how little of it is now left.” . Befides, if the
. 'Exportation of Bullioh fhould be’ brought under
‘any greater difficulty than of any ot::heg,_(}(')':ﬁg{;,

-~ befent from Spsin, dire@ly to chofe placés where':
. they kinow Englifh Debts will  make it,tarn to

L then O FINIS

3

:;S%l@gbywdwnjbm?z and Johu Churchill, ~.

- which bringing in an'increafe of Silver yearly, £

“which men having nooccafion abroad, brou

“dead by them.in Bullion ; and’ when. ever that

Expurted fays he, nonor Bullion ‘neither fay I ‘why
~ thould, or how could it, when our Exported Mer»
- chandize paid for all the Commodities wébroughe.

home, wiclan overplus of Silver a nd Gold, which
faying here  fer the Mint on work, But the pafy-

fing this Bill, will ‘not hinder the’ Ekpbtt_aii’opfﬁdé !
. one Ounce either of -Bullion of :Money; which

* low its having beem oce el in Engld, which
' is another thing propos’d-in this Bill, thall hinder-

aney Have Béen Coined in'the two, Jaft Reigns,

dity, it isto be confidered wherher the fnanages
mient of that Trade which is in skilfal hands, will'; -
not thereupon be fo ordefed, as' to divert it from.
coming to Englind for the future, and caule it'to” -

Accompr, to anfiver. Bills of Exchange fent thi<:

Ay e S
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o~ ADV.ERTISEMENT: i~ .0
' Ome Confiderarions of the Confequences of the;
L3 Lowering of Inttereft, and Raifing the Value of b
Money.' InaLittertoa Member.of“Pétliariens,”




