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LOOK TO YOUR PROPERTY.

To the Landlords, Stock-holders, Morigigees,

Annuitants, and other Money Claimants
of Great Britain. ' |

'Ere it be too late for the '-government with pru-

dence to abandon’ the system which it now pur-
sues—ere the disease become so deeply rooted and
confirmed, that almost as much danger and dis-
tress to the nation at large may be apprehended
from attempting to remove it, as from pe'rrhi'tting
it to continue, \vasting and destructive as it is;

m humble individual urges your immediate atten-

tion to the subject of our paper: eurrency—a sub-

ject of most serious importance to your interests,

yet one to which (how much seever may have been

said and;writtén— upon it) many of you, perhaps,
have paid but little or ne attention—none indeed
with ‘a view to any real practieal utility to yous-

selves,

It must be plain, I think, to yodf understarid-

ings, that if one hundred pounds be employed in |
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r.the purchasg‘,.‘qf}_{a_xlyz}_giy@u quantity . of wheat, or
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other commodity, its price must be twice as lowagif
‘two hundred pounds were employed in the. pur-

chase of thesame quantity. So if twenty-five millions
only were employed in circulating all the goods
of this country, their price would upon an average
be twite as low as if fi/1y millions were é‘m’pio‘yed
for the like purpose: ‘

Prom the documents Isid before Parlinent

it appears that the average . amount of " Baik
of Englind notes for two or three yéars iii-
‘edjately s’ucceediﬁg the pei'io'd of the stspetision

of cish paymients; in' 1797, including one and fio
potnd notes, which were then circulated instead

of guineds (fhese having for the most part been

‘withdrawn from the circulation), was less thin
* thirteen willions ; and that the number of Courtry
“Banks established at that ‘pe’riod was 230, Itaso
further appears, that the average amount of Baik
of England notes, during the first six months of

the. present year, was nearly three and twenty mik
lzon.s' and a hag’f, and that the number of Countrf

Banks had” been' mcreased to: ¥21: So the pro-

bability is, that the amount of the whole ciret
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lating .medium of the country is mot, ’nui_‘p‘o'n a

moderate calonlation, much less than twice.its

" werage :amount. for some years previous and the

two or three immediately subsequent to_ the sus-

pensioni.

. Now slthough the quantity of goods, which

this increased medium is employed to circulate,

may also have been considerably increased within
the course of thelast twelve or fourteen -year,s,«génd

thus ‘prevented their price from being, like the

- amount - of .that mediym, so much as doub]ed

and again, 'though the price of certain | gyp,g}gs

may in.some degree have been kept down by reason -

of the .very great. imprOVements -and discoveries
which have been .made . in our ‘machinery . and the

‘ats ; by reason.alsa of the fresh facilities of convey-

mce and intercourse, which have been estabhshed

.......

throughout  the country——;(g&uﬁﬁs powerfully ope-

 nting to abiridge the expense of labour in producing
~ such.articles,-and bringing them to market) 3 and

' lastly, ‘but:more eSpeoxaHy of late; in consequence of

those extraordinary xmpedlments Whlch have been

'Opposed to our: commexfce, wheveby: vast qtlantltgeﬁ
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of goods ’*, colonlal as well as Bntlsh have been
sold at gredt loss; or have remamed on the hands
of ggg\plgn‘t_‘egs, manufacturers, and merchants, to
the utter ruin of many of them : - yet in regard to the
pnce of otlzer artw]es, not affected by s such circum.
stances, 1t has been rapldly and enormously aug-
mented-—-as any. one, who. wdl take the trouble of
recollectmg_and inquiring, may be fully sat:sﬁed

N Thus, notw1th’standmg the numerous and exten-

swe 1nclosures and consequent cultwatlon of waste

‘}fzndsj—noththstandxng Ehe many 1mprovements in

......

late yéars‘taken place the prxce of meat and corn
(on whlch by the way, the prxce of* all other com-
modxtles must eventually, in‘a great degree, depend )

has; since ‘the ¢ suspensxon of c;sh pajments, been

mcreased from one Izalf to two thzrds and. upwards-

as the fo]iowmg comparatw‘ tatement of meau

pnces wx]l serve to sher}- . Co ‘_:

AT

% The’ low prices’ of' soie of’ these, hbWever,’have ‘been
clted (xdly eﬂough)“to shew that our: currency i§ not depre-

5c1ated LI R b FE T o S LR RPN

-4 Al new; and; 'if truey an alarmmg notlon seeins to béenfer-
t3med by certain persons, that the great quantities of grain whlch

7

Wthieat, | Beef, |Mutton,| Veal, | Pork,
per qr. | perst. |.perst. | perst. per st

m—— "eof s d. 5. d e Aoy d. s
Meat;});;i } 83 1 3 114 2334 11834 3

 pioot 1798 | 5o 3|3 4igls sle 3ig3 14d

" Ditto of 8. :

Ditto of 1810 {107 Ao‘ 3 3‘ 5 73%6 11’;6 i
Dittoof 1811 | 94 5 |5 4.5 7556 5:%0. o -

v

pﬁfffsifm} 100 835 3% |5 736 33 |6 18%

-t

have of late years'been impoyﬁed, is proof that our soil isincapable
of supplying sufficient food for its inhabitants, notwithstanding
the vast tractsof waste land which have lately been,and stillmay
be, brought intocultivation. The frequent conversion of arable
into pasture, may be adduced as proof that the. profits of the

former are relatively in some degree diminished ; whilst the
‘extraordmary high prices which are obtained in our markets

for its produce; are a sufficient inducement for the importation
of even much greater quantmes of grain than we have hitherto
received from abroad ; so long at least as gold can be procured
in-return. © These high prices, if exceeding certain. limits,
operate partly as a discouragement to the growth of grain at
home, since they tend ta increase the rent, the wages of
labour, - and . poor’s-rates, - whilst they- encourage--altogether
the importation from abroad, till this again be checked: by the
failure of returns in gold and great depression of exchange.

* It will be remarked, perhaps, that, it respéct to meat, the
prices of 1797 considerably exceeded those of 1798. But it
should be remembered, thatthe year immediately precedintrthe
former was a. year of great. scarcity. “The. prices of 1798 are
to be considered as approachmg nearer to the average prices of
£ommon. years prior to the depreciation of the currency, though

A4




st111 soinewhat: eXCeedmg them. So,’
:;plentiful harvest of 1810,"
. Airst part of the present year,
- -tion in.the:price of wheat which appears: to ‘have f
- in it; but which, in conlségtence of the partial failtire of those

© ‘means -inconsiderable rise of- ‘price,
- 7 past, and which now amounits to106s: 84 the quarter; whilst,

:of ‘mieat: within ‘the last-<
" gree have been diminished,

8

And stmngeaindeed would it'Have been
quant:ty of paper | mdney and' consequently ihe
pnces of thmgs, had not been thus’ 1ncreased-4for
fabrlcated as | such money
nothmg, ‘whilst the profit to be derived from s.
©osuing it, xs proportlonate to the quantity - lssued
and- kept i cn‘culat;on, it 'must, from its very na.
‘tiire, rapidly and perpetually increase, ‘so Idng as

“the people “are willing, or compelled, to receive

it as the common exrculatmg anediam " of the

country ‘Wheétce, no’ doubt, it ‘must soon éx- |
o ceed the qnantlty

of coin or pre(nous metals whlch

would cireulate in case. there" weze no paper money

'-—and “as'the greater the quantlty, the less is the

LI

‘on “the otherhand, the
and very- promising" €rops ‘i the
r; may ‘well dccotint forthe ‘redue-
faken place
crops, has since been “followed : by’ a gradual, though by no
for 'the ‘few ‘moriths lat
from the extraordinarily - abundant supp]y of “griss; the- price
mentloned period may in’ some de-

) lftho =

.may be -almest fy IR

b
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wlative value of the circulating medium; must

soon become depreciated below thé value of the

i or precious metals which it purports to repie-

sent.

That our naper is so dep‘reciated is evident, not
only from the great mcrease in the price of com-
modities in general, but from the circumstance
that a pound note and shilling will not now

purchase a gmneas weight of gold wh1ch like

other commodxtles, has incréased greatly, yet not

Somuch as many of them, in price—the. ounce of
gold (Wthh coined into gumeas is worth but
al, 17s. 10Ld.) bemg worth as bulhon so much as
4. 18s. Gd
gold and, in like manner, our silver coins have
been withdrawn from circulation, and that Bank

tokens' (thougﬁ of intrinsic value' far mferxor to

m paper. Hence it is that our

the latter)-have. notwithstanding been made to sup-
ply thietk pléice‘. And Hence likewise it is that~the
course of the: exchange, of which a: vast deal has

K
been shid; is so greatly dgainst: tH'xs»<cenntry .

*In Wettenhall's Tables, Nov: 19; 1811; Portugal gold coin

s quoted at 41, 19s. 6d. per ounce; and the exchafige’ with ‘

AD




-ther, it should seem,
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It may be of small importance to you, consxden~

ed by-itself, what may be the rate of the exchange,

,wha(.lthe prlce ‘of go]d and silver bullion, or whe'
ther it be metal or paper that is employed as oq

medmm of cucuhtlon : but if, mstadd of seyen.

pence or elght-pence you pay four teen or fifteen-

pence for every quartern- loaf ; ‘and instead of five. .|

pence or sixpence, you pay nme-pence or ten-pence
for every pound of meat consumed in your fami-
lies, and almost every other article of thch you

may stand i in need, is greatly, if not proportlonally

mcreased in pr 1ce——-1f besxdes the taxes, direct and :

mdlrect which are properly payable by yoursel ves,
but many of them falling much heav1er upon you

in consequence of the reduced value of mone

\\4.

Hamburgh at 24, Takmv therefore the par to be 34,3},

Wlnch is below that assigned by Mr, Mushet, but accoldmcr to
the table of Dr. Kelly, the cost of obtaining a bill upon’ Ham-
burgh for ££100, would have been upwards of £1 143. The
exchalwe with Hamburo'h has indeed since 1mproved as was

b

to be expected from - the low price of gold, ‘compared with

the rate of the. exchange,
should have been so unfavour:
in the price of gold ;

The wonder is, that the latter
able, without a correspondent rise
5. a circumstance, however, tending fur-

to evince the great depreciation of out
surrency. : - S

11 S

ou contribute to the payment of those whxch
}ught to be pald altogethet by others %, besxdes

paymg hlgher rentT for your houses, 111gher rates

+ Supposing the average price of wheat were so Jow evegxdas
855, the quarter, it should seem that the amount of the addi-

our
tional sums -which, in consequence of the depreciation. of-
o

nopey would be annually paid for.corn and meat only for t?e
n >
subsistence of the people of this country, over and above the

ams payable prior to ‘the depreciation, would fall but little
s

sort of the enormous sum of eight-and-twenty 'millz'(;ns
exl'ucr—a sum suf’ﬁcxent to defray the interest on the pub:c
funded debt, both redeemed: and unredeemed. The a\felezlae
price of wheat, in common years, onght.by. no mean]s, I,DS;:
present state of the currency, to be considered as below .
Vide .

thin:arrl::;r be nnagl?ne/d by some, perhaps, that thet 1?1111:1(1):}
is fully indemnified by this increase of rent qgfu:ls);qse o
creased price of the articles he has need tolpm e
true, the landlord, by advancing his rent on the exp ot
the lease which he has grar‘ted may ‘make provision : h

further loss from such depreciation of money as may actua y-'
then have taken’ place, but that does not enable-him to mu
cover the loss already sustained: and as the new rent \Iml

contivue statlonary till the end of the new tum, while

the depreciation ~may, nay, under the present system,

mdoubtedly will, - continue to increase, it is plain th‘a_t a fr.es.l;
loss will be perpetually arising, as before, till the expiration o

that telm. V‘V f the currency lellldll]ed lJtldeple-
lleleas, 1

ciated, thongh the nominal amount of therent contu;lue(;azg-

s -
Chfmged still no loss at all would be experienced by the :
lord, *

v,
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for the iaintenance of the poor ; is it not bt tog
true, much too true, that this depreciation, arising ]
from excess of currency; most partiaHy and

grievously oppresses you? It is in vain (if you do .

not yourselves shut your eyes against it) any

longer to disguise from you the tiuth. Hoy
chémge'd,» alas! is your situation. Others aboyt
you grow rich; whilst you grow poor. Many
grow. rich: at your expense; whilst you grow poor,
ot from any new and extravagant indulgence, |

but from the new and extravagant advance inthe

price of things, proceeding from the reduiced
value of the medium in which that price and your
incomes are: payable; |

It seems; in: short » that - you-are -altogether at the

‘_mercy of the Bank of" England; and Countiy

Banks ; oﬁ,those whose interest.it is.to oppress you
still more and' more. They receive profit by the
’V.éry._, means which eusure Ioésto_.,you.i The more
they increase the: (‘jua'n_tity‘;'of “their notes, tht

greater is their gain, since. it is derived from the

interest: they receive: upon the: amount of those

notes which are advanéed‘by them“as money in

-

13

theirloans and -discounts : :whilst, by -exempting
tlie former, if ‘not .virtuz}lly the latter*, from
;]iébility, to ‘pay : them .in :cash,no :bounds seem-to

e sétrto the possible amount. of : their-issues,

Such @ system -as- this, it is plain, is z,pei‘fgctly

incompatible ‘with those ‘notiens .of justice; and
that security of property, which:should prevail -in
dvilized society. It is subversive of the chief end .
of law -gnd -good government. ~The reénts, the
apital sums, the yeaily interest, dividends, and
mnuities-to which-you are - entitled—you-are en-
ttled to as unquestionably and rightfully “as -is

the farmer to the crops or cattle in his fields, or

the tradesman, manufacturer, or merchant to .the

goodsin -his shop:or warehouse. -It is:as much

m infringement upon your property-to compel you

A e i

* For now it seems to have become a question, whether
even the Countiy Banker is both in law and gquify' com-
pellable to'pay his notes ‘in cash : - whilst, from' the language

g -.empldyt_a‘d by some of those who are at the head of our affairs,

i seems likewise they shortly may ét_tempt to’pqt the question
Deifectly at rest,” by making the:notes of the Bank of England
‘inevery case a legal tender for satisfaction -of a'depf. :




14

to receive payment of your due in a_currengy

which is. dcprecigtedvby;an excess.of paper. money |

issued since' the period of the contract under which
you :became entitled;to. it,; as, it is: an mfrmgement

upon theirs ‘to-seize npon-it by force or by. fraud:

and it is - the:sacred, . as; it is. the. undoubted daty

of .the Government. eﬂ'ectually to protect the one |

as well as the other,

Highly " injurious: to - your;: fortunes arrd:v:yptr

rightful claims as: this. system has .already. p_roye(__l, '

who can tell to what piteh it may at last be carried?

For it is not:the loss you, have.at:present sustain- |
ed, great as it is, that you arg.alone to copsider: |

~you may eventually be; reduced taxutter beggary "

and ruin.

become - depreqiated s not r}rner_:e}yg .o -the extent Qf '

‘\ t.wentiy.. or for.ty,_-,but oftf_;xginety-ni-ne per cent. ar\d

aﬁp"iifa'rds.‘ :

. you may -have, denved your property, 1magme l;hat, '
within'the short space of twelve years,, s such inroads
would have: been made upon it as, those which )'OU

fore, fondly belreve, thatv.the evrl wrll rcmar_;rr 5;,1- i

The: cutrency. may. by, forther exes |

< Little. did you;. or, those from whom

15

nonary-—strll less that it will remedy tself. It
most, in the natare of- thmgs, grow worse, €x-
remely worse, EiE contmue to be neglectedw-
i the ‘Bank of England and Country Banks, .be
dllowed yet ‘much " longer to -issue therr notes at
pleasure, without being llable, when- called upon,

to pay them falthfully i Specxe cxrie T

But upon what prmcrple is it that you should '

| patlently and’ srlently submit to"the continuance of -

this permcrous ‘system,even though it should prevail
toa much less extent than it does at presentP It
is marvellous mdeed “that you- should' remaii thus
inactive, whilst your property is thus. 1nvaded
Allof y you suﬂ'er—-—many of you most sever ely——-re- '
duced as- many aréin comparlson with what they
were, to “an alarmmg state ‘of : ‘poverty and |
drstress. ~Is™it that: you think " all endeavours'
toobtain relief will probably prove fruitless > Why
thmk ye that }rour unrted vorce will -be: ralsed in’ ‘k
vam-that non'e Cwill’ hear it ory though heard, -'
that nore’ wrll respect it ¥ “How ‘happens it, that
~in almost all' bther cases, whereeven the: smallest

mvasxon of the property, rrghts or prrvrleges of amg :
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: ;pet'icvprinces 7 New indegd is the present mode §
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peculiar, :though slender, class of individuals, urges

them to.combine in order to . .obtain redress, they
qmckly obtain it.? And how much more.so shouly §

you, in such a «case:as this, which exhibits the
rnost audacxous formxdable, aud 1mqu1tous mva-
sion of .the property - of snumerous | classes of up.
offeriding, but many .of them. ‘powerful individuals
which has been attempted since the worst times of

arbitrary power, when exercised to feed the avaris

-or-extravagance, the .malice or ambition,:of d- |

:of invasion—but in ite -consequences to thos |

-_Who:a,?e; itS \'ictims’ not IGSS injﬂinU‘S ,than (ll'r(?{,"

‘and open confiscation, under colour-and authority

- of law or unrestrained prerogative. It éllrely, ¢an-
-not be, that so flagrant .an abuse as this, should any |
longer be permitted—how. high soever some may |
| .please to rate the partial. benefits. ariéing from t, |
-and-how suceessful .soever . thev may. hitherto have
“been in their unwarrantable endeavours to uphold B
it. I would fain. think . favourably of the Legishs- §
ture. I would-fain: ‘believe .that . a - Bntlsh Parlie- §

v:'rhent,‘wwld scorn to compromise its own #nd t.hF i

mation’s -honour, by wilfully. ]m‘?ger | éll'cj».w.igg«a?}‘

17
gnll, or even great supposed, nay real, pecuniary
advantage* @if such it were) on the- part of the
Government, to outweigh probity gnd justice in -

ihe scale of its adopted’ policy.

APPEAL then to the Parliament for redress of
this” weighty, this almost intolerable grievance.
For that purpose assemble without delay in the
metropolis, and throughout the counties. Agree
ipon the form of your petition. ~State the con-

yiction which, I doubt not, yowall, upon mature

‘reflection, must entertain, that the high price of

provisions, and - commodities “in general, ;izabs been
occasioned, by the- excessive issue of paper momney
from the Bankcy“ England and Country Banks,
encouraged by the exemption which. the former, ‘

if not the laiter, en_]oyo, from ‘lnbslxty to pay its

* By dlmmxshxnw the quantxty of the cnculatmv medmm,
the amount of the necessary éxpenditure of Government would
be diminished, - Should the -latter, however, exceed ‘the re-
‘Yetue to arise, from the. present taxes, why should not add1=
tional taxes be 1mposed? or 1f that be deemed objectionable,
why should not ‘the” payments for ‘the redemption of the na-

tionat debt be: ‘proportionally: reduced # .
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notes i in cash Pray the Parhament to adopt suc
measures as may - not only effectually Prevent the
further i increase of such paper-money, but als en-
sure the speedy, though gradual reductxon of the

quantxty now in cxrculatxon 3780 that its-value may, §

ere long, equal that of the gold and silver. which

it purports to represent ; and thus enable the Baj |
of England “and’ Country Banks, without loss, to §

return to the wholesome practice of, . thaking pay-

ments in specie when demanded—the best security

against excessive 1ssues

The Parhament wxll hsten fo. your COmplamts :'

~—and kardly will rcfuse ‘o redress your wrongs:

L Soernd weend g ow =
Weeldde 45000 aRE L

=80 may yo‘ur"drobping fbrt—un’es be; revi\;éd--so’
may ‘you with -cheerfulness. submlt to. the burthen
of those taxes which. have of late fiost heav:ly op
’pj essed you==so may.you.recover, the place frofh 4
whichiyou-have gradually been sinking. in society;
"ard -be. enablgd to: haud -down: to. your childret; |

ummpalred the. remnant qf zhaz propery / whtch

_your own . industry, ‘or that- of .ygar-: forefathers,

may ‘have accumulated ;. and, of which.no. man | ar

" |
«t of mnen, " should be permitted, cither by Sforce of
y fraid, A 3i1°ectly"0i indirectly, to deprive you.

- Barnestly ﬁ‘rishin'g'f; you''success in: this most
fighteons cause, I shall, - thhout' apology, svéb-'

mnbe myself IR

31t December; 181Ls- 1 =i
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POSTSCRIPT

Ir is plam that a small part only of what may
be said on the subject, to:which the few fore-.
going pages - relate, -can” be ‘comprised- in them:
But those to whom they are addressed, perhaps,
will find-in them sufficient to rouse their- interest,

| if not to" convince- their understanding. * Should

they be-desirous of" knowing further upon- what
grounds  theé ‘amoutit “of the “currency; as- above
stated, has been estimated, ‘they may consult Mr.
Blake’s O.-Zzseiziatiqm:.‘hd"w"*tize; Principles '-whf_ék regu-
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Iate the . Coétr:sevof the. Exclaamge, P 145 My,
Johnctones prmted‘ Speech -on. Lord, Stanhopes
Bill;..p. 51 ; “and Mr. Hoare’s R{?ﬂectzons on the
- posszble .Emzsience, and: suppased: Expedzence of
“national. Banlzruptc_y, P-.7+" In which lpst they
will likewise ﬁnd the Table of Prices from which
those above specxﬁed have chiefly been _computed,
: together with arguments intended to show that
theu' Iate rapxd advance hasr been occ,amoned

prmcxpally, if not entlrely, by our present paper-
money‘ system.

tais




