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‘H E two grea‘t Wars the one
“under King 4 Wzllzczm ‘ard'the
Xl other under Queen Amze in,
| &)l defence of the leertles of
Europe wete dttended with a Debt which
nothing bt the ineftimable Advantages of
the Proteftant Succeffion in- his prefent
Majefty’s Family could have render'd
tolérable to this Nationt. Great Part of

it was contraé’ced immediately after ‘the -

- Réevolution, ‘and the Situation of the

| Relgn

Nitional Affaits ‘never would admit of
| ahy | effeétual
‘Meafures towards leflening any Part_of
it till the' Beginnmg of “his latc Majeﬂy s

B It

the Parliament taking

. ""
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l: ' late Rebellion that the Parliament began .: 7
‘ and eftablithing ‘proper WBicﬁ"nO"Pr’-fViﬁén had been then made;
Funds for Pdying off the whole in Time | fored

| a pafied To enable bis Majefly o, ap--

tional Debt,

1 to: take Meafures for reducing  the Na.

was fet about, the Debt of the Nation

Sum confifted,

be no otherwife difcharged than by
“the wearing out of the Terms of which
they were granted; which Terms were

commonly very long. | .
- Secondly, In the Capital Stocks of the

- South Sea Company, the Bank’ of Eng-
» land, and the India Company ; all which
were at very high Initereft, ~ .
_Thirdly, In Debts to a great many
",P,:C,OPI,C- both at Home and Abfoad, “for
~whofe Payment - particular Funds were
- appropriated ;* but the Iniercfv’t'_tfhey;_ire-

. Fourthly, In’ Exchequer-Bills, which
.+ were. circulated ‘
' to the Nation, on account of the high -

- Intereft which Premiums, &¢. bore. . .

Debt * of the * Army, for difcharging * of

b RN

In the Year 1716, when this great Work |

was 53,743,438 L 195 which immenfe

~at an immenfe Charge =

cfides thefe there was a confiderable

"It was after the Suppreffion of the I,

~ceived in the mean Time was very high..” [}

- Company. -

- viz. the iin‘prbving-thbfc'Eund'_s;thavtf '

r indee wch as liqui-
r indeed were they fo muc liqu
i till the '3d of George I. when an
L pattR  an e ik 4
sint Commiffioners to take, examine, Slate,
and determine the Debts due z‘o{z‘/:cf :Arf

Firff, In abfolute Annuities that could [

guch of the above Articles as had °
Funds appropriated for -their Difcharge, -
were far from being diminifhed, .whcg
the Parliament fet about the great En-
quiry: For_ thefe Funds were infufficient,
and new Burthens muft have been laid
‘upon the Nation for fecuring ‘the Debts

~ unprovided for; and in the Yeaf 1715,

a large new Debt was contra&,ed.,‘. An--
nuities at' Five Pounds per Cent. 1e- ..

| desmable by Parliament, being fold for
Forgso00 ] befides a confiderable Ad- .

~dition to the Capital of }Vt‘vh.c; South Se a |

Confideration of difcharging’ in
and reducing the above Debt, 1t

fiom what is already faid, that they.

'no Choice lef but the following Met

appropriated for’ the Dxfchargeof .f the ':
fpetive Sums laid uponthen,. "Lay

\
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. ~Debts, to which thefe’ F

- Dath of 5 P

s Addrefs to

<

. that the only

Balk of “the Deby  of

" new. Taxes upon the Nation,
" the Intereft '

/

Fach of thefe-Methods was liable
digious Inconveniences.” The Improse.
2 < might anfwer to pay
Off ‘an inconfiderable. Share of * thofe
: ' unds were gp. .
- propriated; but never could anfir [
~ thecgieat End. of difcharging or reduc.
ing the whole,” New Taxes were what
~ the People could not hear; belides, it
. wastto fecure ong Evil by 2 greater,  So

“thought of as” practicable was the Re- [
dudtion of .the ‘Intereft; and this tor B

Was fubje& to great Difficultigs, -

oader an Arbitrary Government thf
' rince’s or a Minifter’s Pen,
~ aSW¢ de WaSlheCafe of France under
neither Prince nor Parliament can invade
private Property, it requied the wtmoft

: R:@%dé?: is 'to confider that . the - whole
f bt of " the Nation

was ., either redeemable. o - irredeems

able; . that Part. of it - that was. fe=

‘deemable could not pe g ifcharged with-
out 3 Tender of the Principal Sum-to

‘or reducing’ :
payable on the fevera] Debts, §
able to pro. !

| the redeemable Dicbts 'was furmounted -in.

Method that could be |

Aurmount “them. For the W Thus far Matters were made pretty eafy

to -thofe two great Branches” of the Na- -

editors, «ar. obtaining their Confent to
| gﬂig: rﬁh'séi.tﬁ‘“Mons:y to lig in the Hands
‘of the Public at a lower Inteieft than
| it thent bore. As for the irredeemable
| Part,  the -Difficulty was uill greater,
b becanfe  nothing  gould _anfwer * there
but the veluntary - Confent -of the Pro-

Vel ey

‘prietors, - The Difficulty that . attended -

fo

Bt t

the Payment of the High Intersft

‘the " following manner, "viz.. The two

. great. Companies, the South Sea and the
" %ahk','* | Wégé dealt with and | pe;qugdggl
_to reduce the Intereft due to them : The

one' on Ten ‘Millions Capital, and:.the

* other on an “Annuity then payable to -
- them in'refpe& of a Sum of upwards of -

1,775,000 £ and the Allowance given*for

| circulating and  defraying: the Charge of -
| Exchequer-Bills was greatly reduced ;

which Bills amounting in Value to up-
v .i‘:_ardsfof Four Milliop and a_half, bore

- above Seven per Cent. Intereft.

~

. tional Debt ; the next Confideration was

- how to raife Money for paying off - the

-Debts due  to the Proprietors of the other -~ ,‘

 redeemable Debts, who would’ ndtha‘;\
- coptof Five por Cons. Inteeft, and whofe

T T T
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P’r‘dperty amounted to upward of Nine

Millions, This Difliculty was likewife
furmounted ‘in- the following manner,

The Govenment perfvaded the South'
Sea Company ‘to advance the Sum of §
Two Millions,- and add it to their [
_Capital Stock; and the Bank enga- [
ged itfelf to pay in Two Millions -and

one half, to be-likewife apply’d in re-
deeming ' the redeemable Debts of fiich

Creditors as* were unwilling to ‘accept . [§
of Five per Cent. Intereft for their Prin-  §

cipal. -

| * when ‘the Reader is to
obferve the Natural Intereft was not-above
Fours per Cent. and the Security much

~ ftronger than be.fo‘re/,_ very few Proprie- |
- tors. of Redeemable Debts required their . [§

principal Sums, and thofe who did were
very inconfiderable: Thus the Redution

~of Intereft to Five per Cent. took Place,
- for no lefs Sum than betwixt T wenty-five
and Twenty-fix Millions, in the follow- .

ing manner: viz.

om0

The Pé)litiéélf ‘In't’creﬁ: of Money"
- being thus fixed at Five per Cent. |
~at a Time {

Bank Original %
 Debt — !

~ Exchequer-Bills e
~ circulated by E%sélozs 100100
~ them — T y

SozﬁySea C?‘P 1'%, 1 o,_,o.ooodo_j: 00: 00

Debtsredeemable.

, bya n.veAa,"

vance by the ;9,3923 I1:04. 102 ';’; |

.S. Sea & Bank: _
of 5,500000L 7

. 25,728364: 02 1oI

Thus, an annual Saving was made -tol
the Nation of ‘very near 320,000/ But '
‘the Reader is to obferve, that after the

Provifion was made for paying off the

! Redeemable “Debts, 'an A& pafled for

| cftablithing the general Fund, whereby it -
- was. made optional ‘to the Proprietors

- cither to .accept of Five per Cent. Intereft; *
‘or their principal Sums; and by the fame -
A& not-only the Surplufs of this General -

Fund, but the Surpluffes of feveral other -

;‘,775627 :j17‘:i,10‘§ |

B e e o e el e %




. ',Funds ‘were apploprxated to pay oﬁ-‘ o B
~ reduce the National Debt contraé’ted be-
: 'fofe .Deceméer 25, 1716

Havmg now deduced the Hxﬁory of

,the National ‘Debt . to . the Rife of the
"‘.Smklng—Fund ‘which, with the Surp]ufs,

of the General Fund, and thofe of the
other Funds was. orlgmally oiily 406,000/,

“a Year, we fhall “enly take Notice upon

this Head that the Security being much
better for the Payment: of the Five per

‘Cent. than it had been for the:Payment
of Six, ' the Price of - thofe' Debts upon a

| ',Purchafc, inftead of falling, arofe. " From

this and other Confiderations the Bank
and South Sea Company  were foon able
to reduce then‘ Intereft ftill lower, viz.

to-Feur per Cent. and -thus the Smklng- L
Fund was' by the Reprefentatlon of the
Houfe of ‘Commons it the Year:: 1727,'
‘compuced at'1, 200066 I per Afmum

Hov‘v far thc Sltuatldn of Aﬁ’mrs at

"Henie anid Abroad . has prevented thé
~ Governiment from - miaking thae Advan-
> tage of - the Sinking-Fund, : which’ it

might admit of towards difcharging the

Natiofal Debts T amy at a Lofs to de<

termine 5 but itis eertain, that the ap-

{plymg i€ to any ether lTiés thdn th{é )
. . S Dl g

X N
i
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B lecharge of thc Natxonal Debts is ab—
1 folutely againft the Senfe of the ‘Legii-
b Jature at> the. Time: of “its. Ef’tabhfhment
. To prove this, we:need:only look into

the above-mentioned Repx efcntauon from -
the ‘Houfe - of- Commons where we read.
as- follows:- <f That the Nauonal Debt

« of thlS ng;dom contradted ‘in car= |
|« rying- on ‘two - long, and- expenhvc -
« Wars before the Acwﬁlon of ‘his Ma=

«“ jefty’s late: Royal Father to the Crown,
« a5 it was-a Matter of laf’c Confequcnce

B <« to the Nation, was now becomé thé
|« Care: and" ‘Concern of all - who W1fhd

« well to our prefent and future Prof~ -
« perity. ThlS produccd feveral Con-
K ﬁdelatxons in Parhament to. ﬁnd out

w« and fettle” fome Means' of putting this -
|« great Debt “into 2 ‘Method of being -

« gradually reduced and dlmmxfhed and -
<« the Sinking-Fund was at laft happﬂv
« eftaplifhed: to'the ‘general” Satisfaction,
« This“Fund- became- imimediately - ‘the
“ Favourite Asticle in all Parhamentary
« Confiderations  relating to the- publyc
« Revenues,  and -was confidered as. a

. 1 National” Interef’c worthy of the hlgh-

“ eft- Regard and Attentlon -which -Was

I ¢ by all Means to- be chen[hed and im-
o« proved, and. the Produce of ¢ fo be:
8 /ef dpmz‘ and’ kept di ﬂmé? from all other

Serwces
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€ . 1 Dyr 7 ’ k
¢ Services and Purpofes, and was appro-

:: priated by Pa.rliam'ent,.. to pay off and
difecharge National Debts incurred before

£ December 25, 1716,
~ From thefe Words it is evident, that

for Ten or a Dozen Years-after, it was the

" Senfe ‘of Parliament that it thould bea

facred Defpofite for the Payment of- the

~ public Debts, and" that upon .no Confi-

L _de’;r’atipn whatfoever it was to be applied
- for other Purpofes, ar
- Defign, a Defign that if it' had been fru-
gally and conftantly executed, might have
~enabled this Nation to have been ready at

this Jun&ure, to enter into.a War équalin - [§
Expence to that entred into with Framce /|

- immediately after the Acceffion of Queen

- Ann. This is a pofitive undeniable Truth,

| a\n‘d‘ . demonttrable by Figures. = How
~much then have they to anfwer for, who
have either rapacioufly laid their Hands

- upon this Jacred Treafure arifing from
‘the Sinking-Fund, or have by their Ma-

‘hagement brought the Nation into fuch

© Difficulties as has forced the Parliament to
away as the fureft and readicft [§

Myqpey_ they could raif;

- Had. the N ation vbcén unfe;fpeé’cealy, iéft‘eg‘j

th

b i e

‘A wife and honeft

v .

g O o SRR S

| @hé Eftablithment of the Sinking-Fund, .
‘involved in a War in Defence of all that

was valuable .to her; -all Confiderations

| muft then have naturally given Way to a'

Provifion for the common Safety. "Had

the People been fo infected. with Dif-
ion, that they w iving continual
 when the Sinking-Fund was fettled, and || Al 1o the Gosermners 3 1ad fve hac

Alarms to the Government ; had we had
a Prince 'upon the Throne - remarkably .

profufe upon his Pleafures, his Court or his B
~ Fdmily, there might have been fome Ex-
“cufe for a Minifter’s breaking in upon

| this great Provifion for 'paying off the

Debts of the Nation.  But the Reverfeof

| every -one .of thefe three Circumftances
L happens to be our Cafe. For upwards of
i Twenty Years before the prefent “War

| with. Spain, we were, (excepting one little

. fpurt) .in a profound Peace with all our -

| - Neighbours ; not-only fo, but their Divi-

| fons during that Time gave us the faireft -
b Oppurtunities to improve our Commerce,

to encourage our Manufaories, and to
engrofs many ‘Branches of Trade which
muft have added greatly to the Na-
tional Riches. * 'The People, however dif-

| fatisfied with the Mifmanagements which

~they at leaft imagined they every' Day
difcover’d,  were united in their Affections -
to his Majefty’s Perfon and Family, and
zealoufly attached to the Principles upon-
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" able ':Ncighboqr, has been too much bufied

lf-f 1 Ut—_‘j e e

- ‘which the prefent Eftablithment is found.

ed. The Diffatisfaction that prevailed

‘arofe from. Apprehenfioas, that thefe Prin. . |
ciples. were violated, and that the Con.

duct obferved by the Miniftry might tend

to.introduce a Neceflity of infifting upon *§

farther '*.Sg.curiiy for the Enjoyments of
their  Civil and Natural Rights; and

during all that 'Time there was not one .

Inftance of an Oppofition to the Govern-

ment, that was not ‘carried, on with the B

moft profound Zeal for, his .Majefiy’s
Right to the Crown. As for “his Majefty,

his Attachment to the Liberty of the Peo- [§
Pple was unqueftionable, and his Fragality,

in the Management of the public’ Re-
venue unexampled. 'The Neceflity there-
fore of continuing the public Debts could

not arife from any of thefe Caufes. From
~ what then could it arife? We have feen
that the Parliament about Thirteen Years

ago were under no Apprehenfion, - that

3‘%Y@.N€C€mty~ from their Situation of Af- ‘ |
fairs could happen fo as to oblige them to

have recourfe to the Sinking-Fund for the

~fapport of the Government, therefore that-
. Neceflity muft have arifen from Caufes
that have fince happened and impoffible

to have been forefeen. What might
thefe Caufes be ? France, our moft formid-

in

117 ]

in healing the Wounds the received by the
late War, -in extending ‘her Commerce,

and in encouraging her Manufactures to

meditate - any thing againft the Peace of
this Ifland.  So far from that, during a
great Part of the Time I. have already
mentioned, {he was our favourite Ally ; we
aced upon her Principles, and great Pains
were taken here to perfuade ps that fhe
a&ed upon ours. Spain; with an unheard-

- of Infoleénce, infli&ed upon usall the Mi-

feries of the moft fevere War, while we
were purchafing the Continuance of a pre-

carious expenfive Peace at the deareft Ra'te'_g '

tho’ Exp'e;'iencé.has {ince made it evident,

R

that had webehaved with the {malleft Share: -

“of Refolution, we could have fOrc'ed'her"

to accept of what Terms we had pleafed

- to impofe. - The Emperor, tho he had

no great Reafon to be fatisfied with our
Condu&; was in no Condition' to refent
our Behaviour. - A War with France, ‘in
‘which we ftood tamely by till his Forces

were almoft’ ruined and his I inances ex-
" haufted, and the late inglorious deftructive.
-+ Campaigns againft the Zurs difabled him

from entering into any Meafures to our

Prejudice. . The, Dutch, by Gratitude,
Treaties and Inclination, are boupd to

give us no Difturbance ; and the other
Powers of Europe are too inconfiderable,

- or

]

sy
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or too diftant to lay us under any -Appre-

henfions from their Power or Intrigues,

~_ After this thort Review of our Situation
- at Home and Abroad, is it not natural to '}
afk in‘what manner thefe immenfec Sums- |}

have been expended, and -whence it has
happened that the Riches that muft have

 made a whole Nation happy have been

- Means of rendering the People Slaves.
_ Before the Revolation, the Nation was in

miniftration of miore Importance than the
Happinefs and Welfare of a whole Na-
tion ? And is the agrandizing his Family of

. greater Confequence than making his Ma-

jelty the glorious Head of a Free People,
beloved at Home, ‘and dreaded Abroad?
oufly fpread, as if the prefent Eftablith-

ment had no other Security foi its Conti-
nuance but the Continuance of the Pub-

- lic Debts. Deteftable Infinuation !" as if
“an Eftablithment founded on the Princi-

ples of Liberty could ever be fupported
by the moft ready, the moft effeGtual

danger from -the ridiculous Principles of

~ Paflive - Obedience and Non-refiftance, |
‘which then came from the Mint of
Y a .. Schools .

A}

I know that there is a Notion induftri- .

ade ; ,  the Miniftry from converting any
funk in the Hands of one, or-a few Men? §

~ Is the Continuance of one Manin the Ad-

[ 19]
Schools and Churches, but were too grofs
to pafs current with the Body of the Peo-
ple. After ‘the Revolution, a diftin& -
Fund was appropriatéed for the Service of
the Nation from that appointed for the.
Support of the Crown. This was looked:
upon as the readieft Means of Aprevenlt‘)ingg
Cart
of what was defigned for the National’
Services to their own Ufes. Before that
Time, there had been no Appropriations
in the Revenue, and the Government
commonly took Care to fupply the Crown

while the Interefts of the Nation fuffered. ‘

Sometimes  indeed the Parliament did
appropriate Sums to certain Services, and
we find Money paid into the Chamber of

| London by the Parliament to be appro-

priated to fuch and fuch Ufes; but the
Court always found Means to defeat any -
Defigns of that kind from being brought
Jnto Ufe, S . .

’ o 'Th‘e'-Meth;)d of Appropriatibns 'Eherea»

fore was looked upon as moft effeGual for )
putting a Stop. to the. Mifapplication of
the Public Money, but it happens to have
proved otherwife.  The immenfe Na-

B tional ‘Debt which was contracted, gave

th.'e‘ Crown a greater Weight in the Con- -
ftitution than it was ever able to acquire
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by - the chimerical Notions 6f Preroga-

tive, For by our Conflitution the

- Crown being the Steward of all the Pub.-
- lic Money, the Minifter by that Means
. acquired a greater Influence by the Dif
polal of Offices, -which "neceffarily arofe

immenfe Sum. ~ Thus  the higher - the

- Debts of the Nation are, the ‘more muft

~ the Power of the Minifter increafe ; and
if we fhould ever happen ‘to have the

“ Misfortune of a corrupted Adminiftration,,

- the Minifter may employ thefe very Sums
that “are appropriated for paying off ‘the

~ "Debts of the Nation, to corrupt the Ho-
. nefty of her Reprefentatives; and toun-.

- dermine. the Foundations of ‘her Libeérty.
‘Baut it may be faid that he would be fill

accountable to'Parliament. This is a good -
 Argament, . if you' can prove that it is -

* not in his Power to corrupt the Patlia-

ment. Bat.if it thall ever be in'the Power .

~of a Minifter to have, by Means of the

Increafe or Continuance of the National |

~ Debts; the Means of corrupting the Re-
- prefentatives of -the Nation, that Minifter,
is fecure, that he nevercan be called.toan
Account, .becaufe . he takes Care to ftop
up all the Avenues of Juftice by Money,
by Places and Penfions. . If fuch a Mini-
fter, befides the Trfluence of Money to cor- .
ST ‘ : ‘ fupt

Cfer}
riipt the Reprefentatives, fhould be backed
with a frong Standing-Army to' overs.

jawe the Collective Body of the Nation,
L 1 thould be glad to know by what Means .

& the People of Britan can affert their Li-
i berties: - I know . only of one' Chance,
from the Difcharge and. Receipt of thar. [fand thatisby a Choice of Reprefentatives
v E who cannot.be. corrupted ;. This indecd
R would effectually purge the Nation from -
| any Stains of -Corruption; ‘which a ‘long
| Continuance . of Power in one Man’s-
| Hands may contract. .-

- In effe@ this. perpetuating the Public -

| Debts is no.other than. the perpetnating
 the Power.of a Firft Minifter, and put.
B ting it in his Power to fill the Parliamene -
with ‘his own Mercenaries; but if the

Collective Body of she People fhall hold

| off the Opportunity of the approaching

| Wn;l‘_n,Qtji, ;bé,tr;ay‘ their Counr'try fc;r any

paultry Confideration that a Minifter can

ofe, the Liberties of the Nation are fufe, -
becaufe it will be ftill in the Power.of an .

honeft FParliament to put the Payment of
the Puablic Debts upon fuch 3 fgjoting, as

- that no future Minifter thall receive: any

- Security for - their Continuance, and yet

the juft Prerogative of the Crown Teceive

20 Diminution,

‘_ D s  But

44444
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" But there is one Confiderati ; |

erlv G fideration that for }

i’:}%ﬂy had with many, and fill has'at rfgrt
h Hence W_ltl:]\ {Omepub]ic‘creditors‘.g. ad '
- -that is, their imagining that if a Min .}ltn 1
'A'E\Y/Iecfc changed, their Security for '1":»lhe§r 1

: dtljeri:ey'f muﬁ be v","_eakenéd‘.? 1t is Ui'tr")
G rwife, if a Miniftry “that ftands by | -
o, pormuption will always hold itas a M sby g
 to make the Creditors of the Public de. |

& E;?éldgnt upon themfelves as much as poff
~ ble, becaufe the more 'ﬁuméroii’s”ftlieif De-

~ - ‘pendants are; the more -exténfive muft be |

- their own Influence. ‘For this Reafon [

.+ we never can hope to fee the Public.Cre-

- " dit well fecured, or the Public Debtsins |
ne Public Debtsina [
et lf\a;llf »f}’ta}’- O_f‘r;bﬁmg {difcharg‘ed',"but'e urtlsd::rrl: |
e :i}‘ié;’n(}’ry -that has no other Views but for |§

. the Good of their Country, - 'As'fobri‘as"

- this Syftem of Government fhall take

- Place in Britain, we may then reafonably -

~ promife that the Conftitution will be p
| ” tion will be placed
- Upon.Its proper Bafis, and Jt_hatfit»nc:v};]ﬁgzg |

“be 1n the Power of a Court or Miniftry - :

le by a Fadion in the Parliament.
. When this fhall be the Ca feﬂ: Eg;:ﬁ;

and Intereft of the Peoble of |
cn et O HIeLe0 le of Great Bri-
tain muft ‘be always ﬁfﬁ; ?n . t’h?‘gyfg ¢

- the Government, and there can ther be -

o Contention among Parties but who

,;'Afmﬂ_fdy@fctve beft of their Country, =

was gfown to fuch

| into a defpetate State. An
b . Quack undertook it
|4 Credit, which, it was-der
| owld the People bave taken Paper inflead
- tion eafy, and at laft might have aftually,
& the Public Debt. -

" manner.; the Pri

" banifhed the Kingdom as t

: ;B:ut"t‘here‘isixiOtHing can be a gfeat’é«ﬁ -
Proof of the Danger in fuffering the Pub-
ic Debts to

increafe, than the Inftance of
the State of  France under the late Regent.
The immenfe Debt which a long unfuc-'
cefsful 'War had laid their Nation under,” -
FOWN | ich a heighth, that it
feemed to have brought the Public Credit -
eminent State-
¢ Cure ; heeftablithed -
demontftrable, :

de the whole Na- -

in-a long Term, paid oif t
e was fupported in this Scheme by.all -
- the Power. of an abfolute politic Prince, -
backed with 'ziﬁfd:m_idabk:}!A;fﬂY . But

People - were not: to

" Arbitrary ‘Government, Intereft rebelled.

~againft Prirciple, and the
| he only Means .
of proteting him from the Refentment
of the People. . R RN
. The Expedients of 2 ‘Paper-Cutrency,
" and a Chimerical Currency therefore £
RN D2 which

e

e 2 e i .,[ -1 51—-‘!—~—-—-—-—-:-»1~ e = e e s e o e

Butthe .

be fatisfied jnothat o

S nce, with all ‘his Power .~

- and a1l his Politics, could not protect his: .

- -+ Minifter, and fﬁ_otwi_th’i’canding all the In="- -
~ fluence ‘which the Crown has-in that - " o

Minifter was. -




whicha Government und eranimmenfe Ny;

tur_a]'Debt, muft at laft be brought, miay dq
Jora fhort Time with the View of increaf
-ing the Principal Sums due to ' the Credi.
tors, and théir receiving a larger )
when the Débts are aé’_cua‘lly;p‘aidaof. " Bug

10 a Country where there is. intrinfic Va.

Iue to be purchafed for Money, and ‘where

RE the-People can fecure i.t~!,upon_;fubﬂant;iak
- Funds, they will always feek to realize §

it.  From thefe Confiderations it is’ plainly

againft the Maxims of all good Govern-

ment to continue or inereafe the Debts of
. the Puablic, howevervi-tt,may’ advanee the .
- Interefts of 4 Minifter, '
his Power"_to‘gc‘reate an immenfe Depen=

‘hinted, the only. Rémed y that the Pegple
have againft this exorbitant Power,

Isin a free uncorrupted: Parliament, who, .
will enquire’ into the State of the Public

Revenue, who will enquire into the Ap-
plication of thofe. Fundg {6t apart for the
. Payment of ¢he Public Debts, and. who'
- will 'ftop up every Leak thro? which the
Natibn"sMoney has been ufed to ke funk,

One of the mof ready Ways to difcern

- fuch Men, is to chyfe thofe: who have no
' Dependance . upon: the Miniflzy,

thofe:
- whofe

Proportion |/ 1 - the
}  Power of the People again to return fuch
¥ |

¢ Effates and Natural Interefts in the
ggfﬁiﬁ ..arput them fartheft from- tb_e
Temptation of being under any fuch In-
fluence. Many fuch Men may be had
in this Kingdom, and itis now in the

Men to the Parliament, But if, on the

other hand, they fhall prefer a little mean

their Patriot’s Liberty; if they fhall chufe
. Men whote vifible Intereft it is to conti-"
| nue, nay, to perpetuate the Public Debts, »
| becaufe they fhare the deepeft in the Pub- - “
- lic Spoils, they muft at laft be reduced to

' the melancholy Situation of {fubmitting

B to the-moft “infamous .Treatment‘, or af-
K ferting their Rights in 2 way that is Incon-

fiftent with the Peace of the Nation,

FINTS

temporary Advantage to their own and .
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- Annuities at 3 per Cent. Anno 1738, charged on ditto

. Purchafed of the South Sea Company -

- Ditto at Three per Cent. for the Lottery, Anno 1731

’

A State of the NATIONAL DEB T Provided or Unprovided jbr by Parliamen
and the 31/t Day of December, 1739. Together with an :Account of the Produce “of
and to z‘/o.e Paymmt of what Deéts contracted before the 2 5th Qf December, 1716 the

.
~

EXCHEQU E R.
AN NUITIES for long Terms, being the Remainder of the Orxgmal Sum’
conttibuted and unfubfcribed to the South Sea Company —

Annuities for Lives with the Benefit of Survxvorfhlp, being the ongmal Sum con.’
tributed »

Annuities for Two and Three vaes, bemg the Sum remaining after what is fallen
in by Deaths

Annuities at g per Cent. for fhort Terms , e —
Annuities on the Lottery, Anno 1710, for ditto — ——t
Annuities on the Plite A& 6. Geo. I. Regis —
‘Annuities for Nevis and St. Chnﬁophers Debentures, at 3 per Cent, wme
Annaities at 3/ 10 5. per Cent, Anno 1731 B
Annuities at 3 per Cent. Anno 1736, charged on the Sinking Fund R

Duties on Salt continued, Anno 1734, +  e———
Ditto further contmued Anno 1733
Exchequer Bills made out for old Bills Exchanged
Exchequer Bills on the Victuallers A&, Anno 1726
Exchequer Bills charged on the Duties on Sweets, Anno 1737 —
Note, The Land Taxes and the Duties on Malt, being annual Grants, are mot
charged in this Account; nor the 1,000, 000 /. charged upon the Deduc—

tions of 6 4. per Pound on Penfions, fs’c

EAST-INDIA COMPANY. »
By Two Aés of Parliament 9 Will. III. and Two cther Aéts 6 and'g Anne Reg. o

BANK of ENGLAND

On their Orignal Fund at 6 per Gent. per dnn.
For Cancelling Exchequer, Bills 3 Geo. I.

* o

S ——

Annuities at 4 per Cent. charged on the Duties on Coals, fince Lady Day 1719 wm -
Ditto . charged on the Surplus of the Funds for Lottery 1714 ——

SOUTH-SEA CoMPaNvY.
* On.their Capnal Stock. and Annuities, 9 Geo. L.

p—-u——-—ﬂ *

Amount of the National
Debt on Dec. 31. 1738

Increas’d /

.38, 173
31, 17:

27302203 ¢ §

1836275 : 17 : 10
108100+

116130 : 14 : Io

161108 :, 67 8|

10G290
312000 '

37821 § i 1

400000
6oooo0
300000
448700
'500000

2200

' 481400

499600

3200000

1600000
500000
4000000
1750000
1250000
800000 |

c‘\‘

46314829 : 10 :

»
-
 d



’

A State of the NATIONAL DEBT

and to the Payment of what Debts contracted ég’fb_re the 2 gth

.

. EXCHEQUER. |
NNUITIES for long Terms, being the Remainder of the Original Sum’
"\, contributed and unfubfcribed to the South Sea Company ——

Ann’ubitics for Lives with the Benefit of Survivorfhip, being the original Sum con-
tributed S ' ' '

Annuities for Two and Three
_ in by Deaths -
Annuities at g per Cent. for fhort Terms :
Annuities on the Lottery, Anno 1710, for ditto
Annuities on the Plite A& 6. Geo. I, Regis
‘Annaities for Nevis and St Chriftophers Debentures, at 3 per Cont.
Annaities at 3/ 10s. per Cent, Anno 1731 —_— '
Annuities at 3 per Cent. Anno 1736, charged on the Sinking Fund
Annuities at 3 per Cent. Anno 1738, charged on ditto
Duties on Salt continued, Anno 1734, -
Ditto further continued, Anno 1
Bxchequer Bills made out for old Bills Exchanged
Exchequer Bills on the Vi&tuallers A&, Anno 1726
Exchequer Bills charged on the Duties on Sweets, Anno 1737 -
Nore, 'The Land Taxes and the Duties on Malt, being annual Grants, are not
- charged in this Account ; nor the 1,000,000/, charged upon the Deduc-
tions of 6 . per Pound on Penfions, €Jc. ' .

EAST-INDIA‘COM.PA‘NY.' S
of Parliament g Will. III. and ‘Two other AQts 6 and 9 Az Reg. -

BANK of ENGLAND,

Lives, iming the Sum remaining after what is fallen%

B e —

" O ——————
E—————
L

-—‘————-—.‘ .

———

v ——— -

At acm g

Sv———

By Two Aéls

On their Orignal Fund at 6 ger Cent: per dun.
For Cancelling Exchequer Bills 3 Geo. I.

- Purchafed of the South Sea Company - —
Annuities at 4 per Cent. charged on the Duties on Coals, fince Lady Day 1719 = -
Ditto =~ | charged on the Surplus of the Funds for Lottery 1714 ——
- Ditto at Three per Cent. for the Lottery, Anno 1731 . ;

SOUTH-SEA Co

O ————

| | ‘ MPANY.
On their Capital $tock and Annuities, 9 Geo. I. '

Provided or Unprovided for by
. and the 31/ Day of December, 1739. Together with an :Account

. Amount of the National

of the Produce “of

Increas’d betweenDee:

Paid off within that

Parliament as it flood on the 3.1“/2' of December 1738,
the Sink1NG FuND in that Year,
of December, 1716, the faid Fund has been applied, '

Amount of the National

4.6-314829' 1

;o1

Debt on Dec. 31.17381 31, 1738, and Dec. Time.  Debt, on Decem. 31,
- . 1 31, 1739, | . 1739.

1836275 : 17 : 10|’ 183627§ 117 : 10
108100- 108100 ¢ -
116130 : 14 : 10| 4783 : 6 :° 8 111347 @ 8 : 2
161108 :. 6% 8| o 161108 : 6: 8
10g290 ' 109290
312000 312000

37821 1 5 ¢ 1 ‘37821 ¢ 53 %

400000 400000 .

600000 600000
300000 : + 300000
448700 180100 268600
500000 500000

. 2200 2200

481400 - 481400
499600 499600

3200000 , ~ 3200000

‘1600000 1600000
500000 500000 -

~ 4000000 4000009

1750000 175000G

1250000 | 1250000
800000 8oocoo

27302203 : 5 : 6 < . o 1 27302203 : §5: 6.
. I : \(“; - o -

e I

B | 134.8.83 : 6: 8 [46129946 :



‘Debtor.

The Exehequer is to Cafh on the Sinking-3 . ]

* Fund on the 31ft Day of Dec. 1738 — S

T the Produce of the Sinking Fund between"
the 31ft Day of Dec. 1738, and ‘the 318

338721 ¢ 4 :8

of Dec. 1739, viz. . :
Surplus of the Aggregate Fund 711703 = 1L 2 11
Surplus of the General Fund —_— 384461 : 8 : 7
Surplus of the South Sea Company’s Fund — 0400 :x g i ©

[

1186565 : 9 7 :

1525286 D14 ;3

\

]

~ Per Contra

By Money iffued between the 31ft of I
and the 31ft of Dec. 1739, V-
In full of 500000/ granted by Parli
the Service of the Year 1738, paya
this Fund ——
In full of 00000 /. granted laft Seflio
liament for the Service of the Year :
able out of this Fund
In Part of 5oooco 4 granted laft Sefii
liament for the Service of the Yea
the Exigency of, Affairs fhould reéqui
out of this Fund . '
To pay the Annuities at-3 per cent. On
granted Anno 1736, due-at Chriftm:
To the Uther of the Receipt of the
for NecefTaries delivered for the Se
faid Annuities
To pay the Annuities at 3 per cent. OI
granted gm0 1738, dug at Michael
To the Uther of the Receipt of-the
for Necefaries delivered for the Se

" faid Annuities - -
To make good the Deficiency of A

- Lottery 1731 at Chriftmas 1738

To make good the Deficiency of th
charged on the Daties on Wroug
Lady Day 1438 R —
To pay Intereft of g0do00 /.. lent on't
the Duty on Salt continued dumo

e

Sam———

I ———————r.

Ballas



"The Exehequer is to Cafh on the Sinking-> | ‘ -]
" Fund on the 31t Day of Dec. 1738 — N

3387213 4: 8
- To the Produce of the Sinking Fund between: k o

the 31ft Day of Dec. 1738, and the 31&t S [
of Dec. 1739, viz. . o : : 1
Surplus of the Aggregate Fund — 711703 IL : II '

Surplus of the General Fund : 384461 : 8 : 7
Surplus of the South Sea Company’s Fund — 90400 :x9 : ©

';52‘-5286 D143

)

1186565 : 97 -

- ﬂéétor. |

]

Per .Contra

By Money iffued between the 311t of Dec. 1738, |

and the 31ft of Dec. 1739, vi. —_— :
In full of 5ooooo Z granted by Parliament for
the Service of the Year 1738, payable out of % 221662 :

Creditor.

14: 10
this Fund ‘ *

In full of sooooo /. granted laft Seflion of Par-5
liament for the Service of the Year 1739, pay- g 500000
able out of this Fund — '

In Part of 500000 Z granted laft Seffion of Par-
liament for the Service of the Year 1739, as ‘ o
the Exigency of, Affairs fhould réquire, payable 144422 2 14 4

* out of this Fund . . —— —_ )

To pay the Annuities at 3 per cent. on 60000022 180006
granted Anno 1736, due at Chriftmas 1739——

To the Uther of the Receipt of the Exchequerm®
for Neceflaries deljvered for the Service of th‘e% 38:15: 8
faid Annuities B L

To pay the Annuities at 3 per cent. on 300000 7 o000 ‘
granted 4zno 1738, dugat Michaelmas 1739 ?

To the Uther of the Receipt of-the Exchequer- .
for Neceffaries delivered for the Service of the 437 2 14 1 10
faid Annuities . ‘ B '

To make good the Deficiency of Annuities on?

 Lottery 1731 at Chrifimas 1738 ; 5865 : 18 : 9

To make good the Deficiency of the Annuities - ’
charged on the Duties on Wrought Plate at 5834 : 17 @ LI
Lady Day 1938 C e

To pay Intereft of 5obooo /.. lent on the Creditof )  ,5000
the Duty on Salt continued .m0 1735 —— '

925262 : 16 : 76
Ballance 6c0023 : 171 9
14: 3

-

; :52‘52‘86‘:\
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