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SOME

Confiverations

“About the Raifing

OF

In a Second LEITE_R to Mr. Locke.

Principes Commercii fundamenta prima , Ponderd,
Menfuras, Monetas, [t Rempublicam [alvam volwnr,
ne attingant. In [pecie ntilitaris prefentis frans mul-
tiplex latet, Mar. cap. 8. Do€tor, in Can. Quanto
de juris. - -

| Printed for 4.and . Charchill, at the Blak-| }
Swan in Pater-nofter-Row; 1696.
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§ 1R,

Publick,that the Infcription of your
Name has procured to my Letter
about Coin,incourages me to make ufe of the
fame Artifice in this fecond Attempt, which
* common Fame tells me is yet Neceffary. It
feems that notwithftanding all you have
faid, and which I have but bricfly hinted
at, there are fome Men who artfully carry
“on the Defign of having our Coin rais’d (as
they call it) the next Seffion of Parliament ;
And others that are too weakly drawn toa
Concurrence in it. 'Tis ftrange. For if
there be any one Truth in what I have writ,
(if Twoand Two make Four) I cannot f{ee

H E favourable Reception with the

g

~ but both the Abfurdity and Iniquity of that

Defign are as evident as the Sun at Noon
Day. But however, fince there isyet fome
appearance of a little remaining Doubt, I
‘befeech you, Sir, give me leave once more
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go fhelter my {elf under the thadow of your
Name, whillt I propofe toall Men, a listle
more fully, my thoughts upon that Subject.
.- Methinks there {hould not need many
words upon it. For the whole Matter feems
to me to divide it {elf naturally into two
(and but two) Branches ; Firft, An Enquiry
mto the meaning of the thing : And then
the Confequences of it. In which, I am

- What can be the meaning of raifing of

Cff’l‘” 2-It WQu}d indeed be arealralﬁngof n;’
if(preferving its cldiname and finenefs){ome
proportional Degree of Weight were ad-
ded to every individual Piece. Then every

Piece would be properly raifed ; It would
- be increafed in Worth: And without any

YLaw, it would quickly be efteemed accor-
dingly by all Mankind, both at home and
‘abroad. But this is by no means the thing

-intended. This, thefe ProjeCtors will be apt

to {ay, would be a prefent extravagant Pro-

~‘fufion of the Nation’s Treafure. And they

arein the right. For, tho’after a very little
while, when every one came to know the

true value of the Money that he had, he

would in all his Bargains expe proportio-
adble Penny-worths ; Yeva the firft, the

- Nation

(3)

Nation would infalibly lofé all that addi-

tional weight, in the Summs that it hap-

ped (at the time of fuch a change) tobg in-
" debted to Foreigners. © And thisI knowno

- bodv either generous en‘\ougt},\ or foolx(he-
‘3011@1{0 p%opofe.t ~Yet this (this making

of Pieces of the fame Denomination to be
cither more weighty or more fine than they

. < .

were before) is the only poffible way in

Nature of doing what can- properly be cal-

led Ruifing of Coin. R o
-l'chus {':n%é,{hi‘sjis_ not the Cafe, fince Ufe
( Quem penes Arbitrinm eft & 3‘mc§‘ Norma
vloguendi) has eftablifhed ano»tbey'Sn‘gmﬁca-;
tion of the Term ; let us talk improperly
‘with our Neighbours. Raifing of Coin,
fay thofe that have their Chefts full of 15,

.an be underftood by no Man of common

fenfe otherwife than of the raifing the va-
| ue of it, by a Law, without altering any.
* thing either in its weight or finenefs. . This

cheir Senfe (which lics wonderfully quict
in ;heir Fingers Ends) tells them would be

very advantageous to themfelves : Andchey

1augh at our Criticifms. Now this is as

much as to fay, in plain Englifb ; Bicher

clip a Shilling to the weighe of Sixpence,

‘and let that diminifh’d Piece go for a Shil-

 ling fill, asit did a Year ago; Or let our
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curious new Mill’d Six-pences pafs for -Shil-
lings, ‘and’ other Pieces in the fame pro-
portion. . Either way the Coin is raifed :
%of every Man that has Money will be juft
‘twice a5 Richas he was before : And by
confequence the whole Nation will be fo
too. I doubt I have put this fuppofition,
of Doubling all, alittle too grofly. They

~ are not {0 unreafonable ; But a quarter part

‘Advance, Three-pence in the Shilling, may
be very convenient. That Conveniency I
fhall examine by and by. At prefent I look
no further than to agree with them about
the meaning of the thing. o

This then is the fignification of raifing
of Coin, in our Modern Diale&. ’Tis fome

<way or other an altering the prefent efta-

blifh’d Meafure between the Weight and

the Name of every individual Piece. Where-
as Hight Drams now make an Ounce, and
‘one Ounce (I {uppofe the round Summ,
'tho’ not exa&, only for clearnefs) rmakes
a Crown; The raifing of a Crown is, to
call four Drams (the Half-Crown) by the

Name of the Whole ; and other Pieces in

the {ame proportion. However I turn my

thoughts upon this Matter, I can find no

more in it Nay, Ibeg leave to fay pofi-

tively, thereis ng more in this great My-

£

(3) |

ftery of raifing of Coin, than merely the

change of a few Names, at firft given Ar-
bitrarily to certain Pieces of Metal of diffe-
rent weight and finenefs, And fince conti-
nued {0, for the afcertaining, of legal Con-
tra@s, and the general Convenience of

Commerce.
1 fuppofe we are agreed in this Significa-

tion. ’Tis a Change in the Name only, and
not in the thing. For a change in the thing,

 the addition of more weight toa Picce of

the fame Name and fame Purity,every body

'fees is prejudicial. - Whereas the Deduction

of any Proportion of weight from fucha

Piece does feem to {fome, or at 1@&&:38 pre-
_tended to be, fofar as it reaches, advanta-

.geous. ERSEE SRS TS PRI PP SRR N
Let it be fo then.  To oyercome all ghc
Pecuniary Difficulties that this Nation
‘now labours under, we are to raife our
Coin : That is, weareto give new Names
“to the fame proportional Pieces of Metal.
'A Half is to be called a Whole, &c.  If this
“will do the Bufinefs , ’tis an excellent
Knack : And ’tis pity an Hour fhould be
lot in dal,’aying the Execution of .it.
But let us now enquire a little into. that
‘pretended Eonfeguencc‘ of this Glorious
-,l’f?le&.e, s s
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feemed eafic; And therefore thefe Wife

(6)

- Thigis the Second Branch into which I
faid the Matter divides it felf. Tt will re-

quire a larger Examination than the firff."

But before ['enter upon the parricular Heads
of that Enquiry, methinks it would not

“be amifs to confider what Effe& an arbitrat
ry Change in the {ertled Names of-any other

things would %édauce, “as well as'in Coin.
Let me beg Libetty to fuppofe an-Affemnbly
of the Wife Mex in the Country of Gothams :

* For I 'dare not make fo abfurd a Suppofition

in any ether place. = Thefe Grave Senators
finding, that, by the Licentioufnefs of the
times, the Praice of Adultery wasgrown
fo rife’ amongft them that they could not
preferve the Matrimonial Chaftity of their
Wives; And having long endeavoured ineffé-
Sually to reform this Evil by the Severity of
Laws; Atlaft one of them,; whofe Mufical
‘Bar fanfied fomething more harmonious- in

the Sound of the Word, Gablant, than in the
‘Word, -Hasband, propofed that they (hould

;éhange the Terms, and (by a‘legal Fixa-
tion of the'pleafing Sound, Gallant, to them-
felves, -and of the harfh Sound, Husband,

- go thofe’ lewd Debauchees that offended
themt) ‘try to' regain their Wives Affeltion,

and reform their Prattice. The Propofition

Meny to free themfelves from a troublefome

Deliberation, enatted it accordingly.- But
every one fees, however the Terms might
be changed, the. Nature of thevthings {iA
this Suppofition) remained yet the {fame:
And that notwithftanding this -Liaw,” the
Perfon that .was.agreeable -t0-the” Wife be-
fore -would be {o ftill ; Ard"héthat was
difagreeable would be defpifed:. "+ f
- -Perhaps this Suppofition; -to -forme Rea-
ders, may appear rather Naufeous than Pleax
fant.. Iam {enfible of it. But I'defire them
to confider whether there be any thiag more
grave.and {olid,or whether there can'be any

thing more ufeful,in changing the Significa-

tion of the Word; Half,into the Senfe that we
now underitand by the Word,Whole;¢ Which
is- the. Propofition of thofe that labour to
promoté the Proje& of heightning our Coin)
than there isin the fuppofed Decree of the

Wife. Men of Gotham. ~ Something more
“:mifchievous indeed there may be:: But more

ufeful there cannot. - For a Law can net-

«ther make a difagreeable Hasband to be fin-
cerely lov’d,nor a Half to be really the whole, .
But.thofe Mifchiefs (inour Cafe) I fhalicons =

fider more particularly by and by.  Herel

*-only note, that upon both thefe changes of

Names,a Confufion in Speech 'Wouldﬁir;rrme-g
SR . diately
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‘diately follow: But no manner of Benefi.
- And that I may now draw nearer to my
Matter; Let usf{uppofe, in the next place,
that fome other People, a Degree wifer than
~our felves, fhould advance this Proje&t of

ours a Degree further. Obferving that,

whereas we have formerly called anOunce of
Silver a Crown,we have now learnt the way
of doubling our Wealth, by calling half an
Ounce by that Name ; They thereupon pro-
ceed to the {ame Practice in all other things.
And to doitat once effeGually, without ty-
ing themlelves to this or the other particular
Commodity, they ena& in general, that
henceforwards Half an Qunce or Four
Drams fhall be called an Ounce, and Half a
Yard or Eighteen Inches fhall be called a

Yard. Thus they double not only their

modities in their Country, all together. But

‘would thefe Wife Men, any more than thofe

of Gotham, find any manner of Advantage
by this Chimera? Every Body fees, in
this Cafe alfo, that nothing but Confufion
could follow. T TP
. And will any Body now {ay that there is
any other Difference, between the height-

~ Coin, but all the Merchantable Commo-

ning of our Coinalone, and the heightning

«f all other things ; Or between the heighs.
o | | ning

.

e

ing of our Coina Fourth, a Fifth, or a
!S]::;;gh Part, and the heightning of it a .H,alfi‘
than only the Difference between the lefs

" and the more ? Whatever Evil there is in the |
largeft of their Suppofitions, will evidently -

hold its Proportion in the leaft. Nay rather,
I may conﬁgently affirm that by how much
wider the Change is, it will be {0 muchthe
more eafily perceived, and the Mifchiefs at-

tending it, tho’ great, yet fo much the

fhorter. And on the contrary, how much
lefs perceptible the Change is in this Rife of
Coin, it will be apt to produce, if not fo

great, I am fure fo much more lafting In- |

conveniences. '

1 will now infift no longer upon Gene-
rals; But come direftly to the Subject of
‘my prefent Deliberation ; Which 1s to en-
quire into the Confequences of the Propo-
fition of heightning our Coin. The Noife
of the pretended Advantageous Conﬁquep-
ces attending it is fo great, that one would
think there wete a great many of them. Yet
now that I refle&t ferioufly uponit, I can

find but this fingle one, that carries withit -

any manner of Appearance of the leaﬂ Ad-
vantage to the Nation: Which 1s, That it
‘would be a means to draw our National
- Treafure out of the private Hoards where

it

- ':\ h
S
4t
g

-
i
b
i
ty
p
i
o
&
5

T AP P,
SR e e

e

g

R G

T ——

AR

s



| o () | (11) .

S R T A e = R T R ORI

it lies now ufelefs to the Publick ; And fo
procure us 3 greater Plenty of Current Spe:
cies, for the carrying.on of our-Commerce
and all other currant Occafions,  What So«
lidity there is in that Pretence of publick
Advantage will beit appear upona View of
the. whole. ~ And. therefore, without' ma«

~ king any previous Judgment, I willcons |

. fider the Heads thac-fhall eccurr to my

‘“Thoughts, indifferently, whether  they are,
or to whomf{oever they are; either for the
better or for the worfe: - My general ‘To.
pics are, Juftice or Injuftice : Advantage
~or Difadvantage : And to whom. YetIin-
tend not to treat the Matter under thofe di-

them, as Occafion fhall require. - o
‘T'hat the heightning of our Coin, as is
propofed, would be one Occafion of difpers
fing fome few more Species amongft us, for
common Ufe, Ireadily grant. The taking
away the Expetation of it; would indeed
do the {ame thing, and much more effe€tus
- ally. But however, it muft-be owned, that
by this Method of raifing our Coin, all Men
‘that have hoarded Treafures, not their own,

ftin€t Heads, but to-remark any or all of

(whenthey found that by paying out Coin -

raiﬁd one Half, or one Quarter, they could
gain {uch a-proportion upon the “whole

Summ

Summ of the Debts that they owe) would |

without all Doubt, readily iflue out S much

-~ of -thefe Treafures as would ferve to thag

End. That is, they would pay, Or'racher
(under the colour of 2 Law) compound for
their Debts, at 25 or 50 per Cent. Profit to
themflves, and Lofs to their Creditors ; as
the Proportion of this heightning of Coin

 might be regulared. Whether they would

iffue out one Farthing more ; Whether they

would afford the Publick the Ufe of any
thing that is properly theirown ; Depends

- upon quite-different Confiderations. They
- will certamly never doit, but at the moft

exorbitant Intereft that they can poffibly

_procure : And whilft they have any ground

to think that the locking up of their Coffers
may be a means to heighten the Price of
Money, they will temporize, and iffue’ out
their Treafures {o {paringly, as to continue,
ahd (if poffible) increafe our Difficulties.
- ‘If'our Manners, our Laws, our Govern-
meat, be {o defperately depraved that there
is-no  means left of ‘making thofe that are
the moft Opulent; and beft able, pay theic
jult Debts, but by the allowance of fo great
an Injuftice, the Cafe is fad. I hope our
Senators, ‘at ‘their approaching Meeting,
will find other Means to invigorate the Spi-
B R R ¢ | 4
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rit of our Conftitution.

Laws already made extend not regularly to
the Punifhdent of fuch grofs ur
Senate may (if they fee caufe) make new
ones. But whatever Provifion they make

- for the Future, methinks they fhould not

fuffer this by-paft Iniquity, fo heinous

and unparallel’d in all the Circumftances of
it, to pafs without fome fevere Animadver-

fion. A perpetual Brand of Infamy is the
leaft Degree of Punifhment that it deferves :

On the Perfon, I mean, as wel as the thing.
‘Where-ever the Guilt is found notorious,

God forbid that the Guilty fhould be allow-

ed to fhelter themfelves under any whatfo-
ever Pretence of Place or Privilege. Nay

- the greater any fuch Pretence is, the more
- exemplary ought to be the Animadverfion.

Privilege to defraud our Neighbours! Who
canbear it? O, that I could feea little of
this invigorating Power break out amongft

us! Then I would hope for fome EffeGual -

gegormatiOn in every part of our corrupted
¥ 0 Y.

the Executors of all Publick Offices, tho®

Debts. A Vigorous and Rigorous Honefty in

e of our Conftituton. Nothiag js im-
poffible in England t0 a Parliament. - If the

Villainy, our .

Then, atleaft, I'am affured there
would be no need of heightning our Coin,
for an Inducement to make Men pay their

P

fufficient to ftifle them: ‘Nayjif we had’
but here and there d lictle of this' honeft Vi-
gour intermixed with our natural Stupidity
(fhall Leall it fo, or Depravity ?) “That little
would not fail by degtees -to diffufe it-felf;
and make us happy. You fee, Sir, my Zeal
Has here tranfported me. ' But however, T

‘will now conclude it, in heattily beféeching -

Almighty God to'grant us this ineftimable

Bleffing : This, I mean, particalarly, of 2’

LY

Reformation of Mahners.. . .. .-

 Forall this Zeal, I have not yet forgot
the Subje€t that I have.in' hand. . The
~ heightning of Coin, I have granted, would

oblige fome Men to pay their Debts, who
dre not otherwife much difpofed to doit 3
And by Confequence would furnith the
Publick with {o much Currant Cath. I

have pointed neverthelefs at another way,

which (in my opinion) would do it much-
better, But admit no other way could be-
found, in this Conjuntture; And that we

were now to deliberate what is fit to be

done upon it : Truly Sir, I thdt write now
for do other End but my Country’s Ser-
vice, and who have nothing to guide my

Thoughts but the natural Confequences of :

B - things

{

it did 6t punifh, yet it would fo gifcatiic:
tenance fuch fordid Praices;) as would 'be
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things; 2s:they follow .one .upqn, anather ;'

L {ay, i J were asked my: Advice upon. the.,
Cale thus:ftated, I would: propofe that thofe

who defire fiich an Advantage: fhould have

it + Bugupan condision then,that they fhould
fet down gheirNames & theirSumms,And fo,

thePreamble of the A& (withowt any Sham).

thould exprefs she .true Ground upon which.
fuch..and fuch. things are {o enafted. As,
for Example;Suppofe it were exprefs’d, That.
“iberzag it i3 notozioug thag the paefen
Clieaith of thig Ky

nom,, (it Lawiul @old

i ey Cofns g abtthTantiy me than

fufficignt fo our: Currant otcafions of
Loifimette, Pavkets, andCrpentes; YL
reberthelets tw: the Locking up of thoie
Treafures in pivate Doatis, auc- Com-
meece 15 clowd, out Parkets ace Kopt,
ainy the whoie Wodp of the IRatton 18 eL-
ceeninglp firaitned i the Coucle of theit
@mmangf‘ Qffaits ; We it therefoe ena-
ifelly &e. §07 the Encouragentent of thofe
fat hatl n this Conjuncure contribute
to'the Publick Sale, by the Payment of
their Jufb Debts, in Lawfui PPonep of Eng-

land, Thirt anatowance be mae unto thent
i mgiwer aud foun following, Chat.1g

tafap, that A. B. fo2 the Sumnt 07 1oco L

1 Yehieh By ffanlg inbelited to C. D Hall

upan Papnient of 500 (ér of 9501. as you

N

. viéafe to fappofe it) b fntirely pilcharged

- Ttem,

(13) |
TItem, F62 the Summ of 2000 L. it
be ffands uNehted 10 E F, Go. R
~And foon, with the reft of his Credis
tors: And at the Foot of his Account, let
the Summ Total be added up, amountiog

“to perhaps rooooo/. for which he is requis

red to pay: but 50 (or 75600/ ) and in
confideration of that Service (fuchas it is)
to the Publick, his feveral Creditors are
obliged to allow him 50 fuppofe ( or

'Afxterhim;lefc others fbl‘lbW;Wi’th-«éheié»fé#

~veral Beadrales ;: One amounting to 50000 /.

Another to 150000/ andfoon. -

*Let thofe, I fy, that defiré this Advan-

tage, faitly fet down but theic' Namesand
their Summs, that the Nation may know

what Obligation: it has to each of them' in
particular ;. And then, with my Confent,
let them have it. But if any Man be a {ha-
med t¢ have his Name recorded as & Pre-
tender to this Advantage, I think he ought

- much more be afhamed to argue for 2
general Allowance of fo fhamefulathing.
What ! He ‘'would have a ‘hardfhip puc

upon the whole Nation, enly for a V€i} to

‘his own Pra&ice | *Tis hardly conetivable

Bus I doubt it is too true.  The Allowance

0 be made i this ‘manner:to fome Men,

e - B2 RO if

S
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if they would fo accept of it,. for certain
limited Summs, might poffibly be fet in
fome proportional degree of . Comparifon

¢ how fmall foever) in balance with the
Conveniency that the whole Nation would

receive: by the Cafth which they fhould
produce. But the Difference between that
Conveniency, and the Confequences, what-
ever they are, that would arife from a ge-
neral Law for the abfolute heightning of
our Coin, in the manner propofed, is too
vaftly wide to admit of any Comparifon ;
At leaft, without a very particular Exa~
migation. .
T proceed therefore..- The heightning
of Coin in this manner would f{pread juft
{o much Money amongft the People as the
"Summ of thefe Hoarders Debts amourits
to: (A Confiderable one I doubt not) But
not one Farthing more. It would inrich

. them, by a manifeft injuftice, in the Ruin

of .their Creditors: Thefe perhaps worthy
Men, that wifh well to their Country ;
Thofe the Blood-fuckers of the Nation,
-that have nourifhed themfelves at the ex-
~pence of our Vitals. This Confequence I
think is very clear from all that I have

~yet faid both in this Letter and my for~

" mer, wiz, That Coin however raifed in
IR " | Denomi-

/

O

Gy
Denomination, can be of no more real
‘Value than the weight of the pure Metal
that it contdins. Whatever proportion it
is raifed in, any other way, is juft fo far
an abfolute Fraud , put upon all the Cre-

e e e e g
'
v

ditors in the whole Kingdom. o
- This Confideration opens to us a much
‘wider Profpett than that of thofe few
Pérfons whofe Coffers we have been en-
déavouring to unlock. For them, I have

~allow’d an Excufe, tho’ a bad one: Or .
-an- Expedient, I fhould rather call it, if
‘they will pleafe to make ufe of it. But for
giving fuch an Extravagant Advantage to -

all the Debtors in England, without any
Merit at all in them towards the Publick,
is unfufferable. ~The thing is evident. If

‘half an Ounce,or three quarters of an Ounce,

of Silver fhould by Law by made to pafs

for'a Crown of Lawful Money of England;
- Then in the Payment of all Debts for Bar-

gains, Bonds, Mortgages, Rents, or how-

“ever elfe they may arife, the Debtor would
‘gain and the Creditor would lofe the half

or the quarter that is deduted from the

“ancient Standard. Can this be born? Is

- the Intereft of ill Men fo firong, that we
“have any great Reafon to apprehend it?
‘However confidently they talk, I would

B 3 yet
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o

Country. Surely the Indigent, (I fhould

rather fay the Rich) Debtors in that -Af

{embly, are neither fo numerous  as to
carry this againft them, nor {o artful as
to draw them in to vote it “againft them-
felves. I have faid here the Rich Debtors;
Becaufe (in truth ) s only they, (thofe
that have Cafh lying ready by them, but

, will not pay it becaufe of their Expetta-

tion of this very Advantage ) that can re~

“ceive any Bencfic at all by the propofed
 Alteration of our Coin. The Indigent,

‘that have not fuch fuperfluous Cafh lying

by them when this Alteration happens to

‘be made, however they find Money af-

terwards, will be obliged to receive it with

‘one Hand in the fame manner as they pay
it with the other. Sothat they will have

- no manner of Profit by the matter. . But
neverthelefs the Rich Creditor will on all
- all hands certainly lofe, AR

T know not whether this need any Ex-
planation. But I beg pardon of you, 8ir,

~“and of the Publick, if I am more afraid
@f- Ofcurity than of Tedioufnefs : And if

- . I hazard

yet hope better things. ‘This Houfe of
~ Commons, I am fure; confifts of a great
many worthy Men, who are alfo Men of -
confiderable Bulk and Fortune in their

~ther di ;
 Now this Aleeration in thofe things, if the

~ Alteration in Coin’ be great; will quickl

 bé perceived by every one: If i be fmall, -

4t will be the les perceptibilc ; - But then
 the Confdquences of it will be fo much

~ the more lafting, Now the: Wealchy Gen-

. tleman that . receives in his Debts in this

P S

1 hazard therefore upon o important ‘2
point to offend father in Length-than ia
Brevity.. My Thoughtsare thefe. . 'Whea
the - Alteration in Coin is onee. made, &

the very fame moment: an': Alteration in

.the real Value of every other thing goes
along with it. - Not that-any thing, for
that reafon, will be worth ‘more. Ources

of, Silver than ‘it .was before.: But by coni-
tinuing to be worth. juft the fame Number

“of Ounces of Silver that it was before, it
swill be worth:mdre Shillings or Crowns ;
- proportionably as thofe picces thall be ei-

inifht in Weight,or raifed in Name.

rais’d Coin, if he have oecafion .to pay
‘it away the fame moment for the Suis-

~_faftion of another Debt, aeither gets in-

~'But the Indigent Maa, who is 10 provide
 himfetf  Neceffaries: with the Summ thae
~ he fo receives; And the Wealthy Gentle-

~man .alfoy.thar lays

Ay i
B4 - they
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they.grow great enough for fome Bargain
that he -has in profpect, ' or that keeps
them only for: the currant’ Courfe of His
-ordinary Expences; will-both of them cer
tainly lofe. + For. the Rate' of every thing
Coin ;- Whatever:either of them haye oc-
4t was before, -as their~'Money. is now
aly lofe. < cuse

of the Landed Man’s Rents (whether. h?
be really: Opulent or Indigent ) reaches

year’s Rent. that he receives; - But for all

Leafes, -Rent<Charges, and other fixt Pay-

ments. whatfoever, he will evidently go
on to lofe, Quarterly and Annually,. in the
{ame  mander, for the Future, as long as

i the Terms : of thofe - Contraéls  continue.

Nay, without reftraining this Confidera-
- tion to Leafes and- Rent-Charges, even for
~ all Lands, lett Year by Year without any

’

. fuch

300 T

rifing proportionably to this Alteration in
cafion to buy wili be {0 much dearer thin
worfe;  And {o much they therefore re-

- Buc thisis not all. The Confideration

much further. *Tisnot only one fingle Pay- -
ment, -but a continued Courfe of Annual
Payments that-he 'is to take Care for.
Suppofiag Coin- raifed (as ’tis called ) a
Half or a Quarter part ;- He will not only
lofe fo much, by the firt Quarter’s or Half- -

i e b

fuch fixt Stipulation, he will '-ccfntinue.cgé'

.

ther. " oo T T
* 'Thofe that will anfwer.any ' thing, per-
tinently, to this laft Suggeftion, (for to
the firft nothing can be anfwered) I am

v

bold to fay, have no other way to do- it

than by maintaining that the Rents of

‘Lands ‘muft of Neceffity rife alfo, as “well
as Commodities ; in proportion to the Di-
‘mihution, (which they call the Heightning)

‘of Coin. ' Butindoing fo, they. fhew ma-

‘nifeftly ‘the Abfurdity of their own Pro-

je€k. - For to what purpofe fhould. this
‘Aleeration be made in Coin, when every

thing-elfe will thereupon alter according~
ly, ‘and return in a fhort while to bear

‘the fame proportion to the new Names,
‘Weight, and Finenefs of Coin, as they did
before to the Old? ’Tis vifible there is no

other End in it but the inriching of a few

‘Money-mongers : And that the Nation can

receive no Advantage by it, more than
the Ufe of {0 much' Cafh as they fhall
gracioufly pleafe, upon fuch a Bribe, to
iffue forth ‘towards the Payment of their

own Debts. I am obliged therefore to

grant, by my own Principles (and I am
glad our Antagonifts are thug far forced to
G | ~agree
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oree wwith me,) that in Confequence Of -
i R of Coim, the Rent of L
‘muft of Necefiity riie allo. o - £ Rents
- v .he -oblerved, that the Rife o sen
5 ‘?th’:g that proceeds very . gr?@“ang;
The Farmer will not cafily be bgqggh» |
¢0 own that the Advamcement Whl‘%‘. e
will find in the Price of his. Commodities,
after .the Ruaifing of Coin, _procch S rehl«s
that Reafon. No, Mafer, f fays he to \od
Landlord, tho’ this have been apretty ‘g‘o'; -
Tear to us, the like has been many Mmlfg Tgfa
fére, aud the next following 1 im-‘»’” '
oad ane. God knows bus 38 may be [o nous
| Qiherzfmfe 1 hope your Wﬁffbﬁ’ | ‘W’ﬂ”’ﬁ 4
bard with me. . 1 have been 4 long w Se h
.‘go‘ad Tenant . to- youy Fumilyy &C’é“: u%r
| t_h'mgs..asa.‘thﬁf@_ rep:atad :ﬁvﬁf a E) Y:he
again, without any _ﬁQtlEQ .taketli:; 1(1) i -
Reafons offered to the contrary, Wi  wee
vy out ‘many 2 Landlord’s Patience, ﬂ;id ng
" a time over, before their Tenants Will b
 brought to make new Bargains. > Listruc,
 ghat in the End they mult iofallibly come
‘¢o it.. But I believe all Landlords Aare
 fenible that chis muft be a Work of time:
And whilt this Sufpeafe and Contett lafts,
 she Landlords muét certaioly go on Jofing,
" Anoually, by the Alteration that lﬁ%\‘:{f
;afgain {x. , ‘ T _

e e e b

| C23) w
.- However, fince I am here fruck-upon
this fatal Rock , which (if our Coin be

raifed) will be unavoidably very ruinous

to all that have any manner of Debes

due to:them upon Ancient Contrafts; I

‘cannot omit tocommunicate to all Men
what Iam informed has of late been pra-
¢tifed by many, by way of precaution

-againft fuch like future Inconmveniences.

“The thing I mean, is a few words added

“to the Condition of Bonds, (of ‘which,
- printed Copies are to be had atthe Stamp--

Office, by thofe that will require them)
~and to all other Contralls for Payments,
in this Form.——— Pay to——the Summ
of ~——of Good and Lawful Money of Eng-
land, of the Weighs and Finenefs of the
-Standard eflablif’d by Law, at the time of
~the Date bereofy for the Silver. Coim of this
-Kjingdom ; Withont any Deduition or Abate-

. ment whatfoever for- or by reafon. of ‘”')' |

A& of Parliament which (ball or--may be
.made, or for any other reafon or caufe what-

- -foever.. This' Advertifement is perhaps

- ‘necdlefs, becaufe the thing is already pret-
-ty generally known, and. has been {ome
~while praltifed by many : Yet fince it
‘may be-of Ufe to fome, .I hepe others
.will excufe me for having here infer-
ted it | ‘The
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" The next Confideration - that occurs (o
my thoughts, is the Confequence that this

heightning of Coin ‘may have upon His |

Majefty’s Exchequer and Revenue. | I
confefs, that I am not acquainted with
any Secrets relating to- that Matter : And
therefore, tho” I were inclined, yet 1 am
ot able to entertain my Reader’s Fancy
‘with curious Difcoveries of what ought
to be kept  hid. But things that every
body fees , I fuppofe , I may be allow’d
tofpeak of. That the Crown and King-
dom . are at this prefent vafily -in
Debt , no body is or can be ignorant.”

" Now, fuppofe a- Law were ready drawn, -

and a Party of Men prepared to favour
it, fo that the very firk Week after - the
Parliament’s Meeting (let us fay the Firlt
Day of November next) it fhould be ena-
'&ed that from that day forwards a Crown-
piece of Silver, now worth Five. Shillings,

~ fhould in all Payments whatfoever pals

for Six. What may fuch a one as I,

(who am not able to fee far. into a Mil-

ftone ) obferve that His Majefty would

~be like to gain or lofe by thac Contri-

vance? P ST
Itis plain, that whatever the Debt of

' the Crown be (fuppofé Six Shillings, Six

Pounds,

TR L e e e et oo o

e ———

Pounds, or what you pleafe) if the King

%

had Five of them now treafur’d ‘up in

his Exchequer, ‘He ‘would by ‘that A& be

inabled with thofe: Five to pay th y
e 1th thole: Fiy pay the wholé
Six.. That is,: hé Would gain one fixth

part upon ‘whatfoever the Total Summ
- of ~h1‘s - Debt- amounted to : }géalbiuﬁg

my, »h;s"N avy; . the City, . the Country,
All, that upon the Publick Faichof A&s
of Parliament have Lent their Money for
the Support of the Government, would
lo{éwlt; - But can {0 mean a Brokége as
this be thought fuitable to the Dignity
of Kings? Avant, all thofe that have the
Impudence to propofe it ! They are bold
Men, if there be any fuch, that dare ad-

vife a thing at once fo difhonourable
His Majefty, and fo injurious to all thofe

that compofe the Strength and | "
1at he Strength and poffefs the
Wealth of England. Let it not Pge told in

~ Gath, let it not be publifbed in the Streets

of Askelon; ( /et the Philiftines sejoice).
That ever the Morality of Erglany wras

- funk folow, as to bear the leaft D
s | r the leaft Debate,
In any A{Tembly - whatfoever s ?uP‘o n .,E;

fordid and unjuft a Propofition.: - I fay,

_} ir;_:-kanx ‘Aflembly ‘whatfoever; But leaft
of all in our Auguft and Venerable Af-

u{‘é;“m_bly of Parligment. The i Thoughe-of

SV
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...t not to be borm, that-any Man m
ﬁksaﬁf-‘nﬁtﬁe:gblgi ihbtﬂd’ have the Face: to
s opofe ‘a thing which all ‘Ma.nkmid muﬁ
ggv? in fo great AabﬂmmatmnThe
Breach I mean {and} fay it again) of f agl
thofe: folemn Engagements of the &’u )~
tick Faith, upon which fo many Mil 1(;:18
of  late Years . have been adyv_;ar‘mecnl gz
Publick Service. ~And as for His. Ma)gfy
himfelf; If this' were indeed the C?h %
that his Exchequer were ~w*’reple@1 h'd
with many hidden Millions, ;calpab:le: to
pﬁ‘y off the whole Debe of the C&o;ewixé
smmediately after the forefaid Law § und
be enafted; Yet both the Injuftice a%fl»

the Infamy of the thing ought fufficiently

¢o-affure us He would abhor the Thought

£ s -And this being the only Suppo-
gidlti‘that can be put, of any Adv;ny;%e
- poffible to accrue to His Ma;eﬂyibyv the
raifing of Coin ; they muft; 1 fay, h;;m a
‘very extraordinary Stock of Confidence,

¢hat would dare to propofe it to him,

ven in this its ‘beft appearance. e
éY&&iﬁMajeﬁy will certainly propofe to
imfelf the moft worthy, and fuch as are
therefore the moft glorious: ‘Examples,” for
bis Imitation, The:excellent Iralian 1?055
Dante, whofe Works will live, has lff)ﬁni

ST LRI AP S

Memory. of Philip le Bedy King

add many others of the 7"

lafting Epithite of Peproach!

calling him Folfifiatore di Moness; The
fafie. Coinet; Becaufe he was -

 that debafed the Coin of Framee, by com-
manding it to be received upo
foot-than it :was worth: Which, fi

Freneh Hiftory , caufed great Troubles:

and. Diforders m'that Kingdom; 'and made

him repeat when. it was too late,  T'might

fer down alfo as an Obje&k of Averfion

the Name of | Vero, wha
diminifb’d’ the-weight. of i#he

in xime ‘Nero, Har-
other of thesr Prigces s And i, de Nummis, p.

|
like Nature. - But I take more pleafire in
looking upon ‘what is lovely than what
is-odious. Bowterowé * in- % Les. Princes les.
his Curious Treatife of -pms;pambh;é;;dﬁ"z»
French Coins, Dedicated to e bien de lears S
ie- orefent French Kino e voyant que le
the prefcnt Fre” Gb ng, ceu’fs"‘ de la - forwe
et emen e Monnoye - eftoit la
richeffe de leurs pays, ont tousjours faic fabriquer’ leurs
efpeces les plus approchantes qu'ils ont pé dela puretdé
naturelle. ‘des. Metaux ; Et ‘ont pris' de ce foin! le titre de
RESTAURATEURS- de la Monnoye:, qu'ils ont bien
voulu. joindre a celuy de Vainquenr, d* - Augefte, et de
Pere de la patrie. Recherches ™ Curieufes des Momipes de
Feancey, pai Zow 0 v oo B LT A T

;‘- %

S gells

upery the
of France,

A a higher.
b, fays che

o !Limmiégl‘crc:‘l’ﬁﬂg !
RPN €1pés : Omnium ma-
Romian Coins morethan any -

© s, R
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tells us, ‘That shofe Princes who have wioff .

paffonately intended their Qub’jeé?s ‘_V.-Velf‘"a_'?e,;
obferving how mueh the Paurity of their Coins:
contributed to the Riches of their Conutry;.
have aliways canfed thewi 10.be made as near 45
palfible tothe maturalpurity of Mesals 3 Ands:
from the Merit of that Care; bave takes 10,

| them[elves the Titleof the Reftorators of heir.

Coins which they joined as an.addition to their
o,tbe,.* Titles Of @uuqu%ﬂﬁ: U ‘/ |
Fathers of theit Tountrps. This /Authot.
has {o firenuoufly afferred and ﬁma;gcamgd;
the Neceffity of keeping up. the Putity and.
¢iue worth of Coins, that his wordsin ma-=.
ny placesdeferve a more. particular Tran-
(lation than T dare prefume to infert in this:
- Letter. furtet g leave:
for.  * The regulated Currency of Coins, fays.
he, ought to be a Law inviol able.; Bes afe it s
the Foundation and. Rule of Commerse: i

* Le Cours de la Monnoye doit eftre une loy inviolable;
parce qu'il eft le fondement et laregle du Comherce.  C'eft
un contract de bonne foy, que le Prince faic avec fes Su-
jets, Les Cafuiftes tiennent que les claufesn'en peuvent eﬁ;c :
changées fans un confentement reciproque 3 Ql’ll n’eft pas e
Maiftre, ni le proprietaire des efpeces; quoy qu'elles portenc:
fon vifage et fesarmes 5 Er qu'elles appartiennent fes Sujets
qui les pofedent,  Ceft pour cetre raifon que ceux qui 051:7
affoibli leurs Monnoyes d° authorité abfolue pour cn tirer-dit
profi, ont toufiours efté blamez comme ayant: ufurpé um.
bicn qui ne leur appartenoit pas. 1d. Pa. 9.

Auguft; and
“own Profit,
~ Authority, to confirm what has been faid
" This however further I beg leave:

. in this partictlar. ’Tisthat

being fo coriupted (it was

#5 g fair gnd plain Contrall that a Prince
makes with bis Subjelts : The Claufes of
which, Cafuifts maintaing onght mot to be
' changed, withour mutual Confent. He is not

| the Mafler, mor Proprietor of the Species,

althe  they bear bis Image and his Arms.
They belong, to his Subjefls, who poffefs
them. And ’tis for this Reafon that thofé
who by their Abfolute Authority have dimi-
#nif'd the worth of their Cotns, for their
0 ‘have keen always cenfured as
Ulurpers of a thing that they had no Right
to. ‘To this 1 will add only one other

of the general Senfe of ‘all Men upon the
different Condu& of Pririces or Magiftrates

* Fallabatui enim
temporibus illis nume
mus, fic ut nemo poffer
Jeire quid baberet.---Ea
res ei magno honori
fuit : Omnibus vics fta-
tue falle funt, ad eot
thus (o cerei. Quid
multa ? Nemo ungiam
multisndini fuitChariors
Cic. de Offic. 1. 3.

of Cicero, Who tells us,
That the * Money of Rome

in the Sixth Century from
the Foundation of that Ci-
ty) that no Man could know
iwhat - he received or paid,
a Law was made for the re-
medying of it; Which was '»
‘4 thing of fo great Honour to him who got
the Credit ot it with the People, that in
every Street they, erefted Statues to himy
7 C - - offering
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offering Incenfe, and burning Zapers before
Cthem. Ima worc/, no Man was ever '([cfarex |
‘4o them. “This Reformation of Abufes in
€oin, and an exa¢t Juftice in maintaining
their true worth beth in purity and weight,
 under the eftablif’d Denominations, being « |
things that in all Ages have been moft |
acceptable to the ' People concerned, and

~ have rendred the Natmes of their Authors

* moft hondurable to Pofterity ; Far be it
from me to doubt that our prelent Prince
{though the Temptation of his own Inte-
. veft were never {o ftrong, asit is the-con-
trary) could ever be perfwaded fo infringe

 thefe Rules of Equity, and violate a thing |
fo Sacred. I add this word, Sacred : Be- |

- caufe the Wifeft of the Ancients did ever
- efteem the bufinefs of their Money to be {0 5
 Or at leaft thought fit to imprint fucha Re-
. werence of it in thePeople : And therefore
' they either Coined it in the Temples of
" their Gods, or ercfted Altars in the place
~ where they did it. St
i But it is time that we now corifidér this
¢ Matter, not by Suppofitions only, but. as
- it 15 in reality, And what fhall we' then
fay of thofe Projetors, 'that under the
Colour (‘noColour ) of raifing Coin, pro-
‘mote 2 thing that will' be {o confidera-
coT R T T

i . N~
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w (30)
bly prejudicial to His Majefty’s Initereft 2
~All T can fay of them is; that whether
they do it ‘ignorantly or defignedly, the
~ Mifchief to His Majefty is the fame; And
. it ought to be obviated with utmoft
" Care, by all that have Capacity and Oppor-
tunity to intermeddle in it. “Tis too noto-
rious to be diffembled, that the Exchequer is
not now replenif’d with any* Treafure: So
that if fuch a Law (as I have fuppofed, to
‘take place the Eirft of November next)
were- paft, the King could have no manner
of -prefent - Benefit by it : And for the
Future he would lofe at one firoke the
~ Sixth part of all his Revenue. The Cafe
is the very fame (if not yet harder).in
refpe¢t of the King, that 1 have fhewn it .
to be in refpe¢t of Wealthy Gentlemen, |
who have their Eftates out either in Mo-
ney upon Bonds and Mortgages, orin
Lands upon running Leafes. Whatever there
are of Crown Lands, no body will think that.
the Rent of them will be either more fpeedi-
Iy or more eafily raifed than thofe of pri-
vate Gentlemen, but much the Contrary.
But, however, the great and fixt Branches
of His Majefty’s Revenue, Excife and Cus
~ ftoms, are too confiderable to require any
other Inftance to be joined with them, and
| = Cz2 100
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~ too obvioufly within this Cafe to admit
~ of any Difpute. They are fettled by Aéts

of Parliament, and will continue to be paid

. accordingly. .So that if our Coin fhould

now be raifed (as ’tis called ) one fixth
part ; the King’s Revenue would be juft
one {ixth part diminifh’d. = His Majefty has

' much Obligation indeed to the Promoters

of fuch aDefign. = o

Tt would be pleafant to hear them ar-
gue (the only thing that can be argued
againft what I here maintain;) That the
Parliament may raife thofe Duties fo much
higher, or give the King fomething elfe
equivalent to the Lofs that he may fuftain
in them. This is juft according to the
Old Proverb; Make Work and have Work.
But, Cu dovo 2 Why all this Noife? Why

all this Buftle? Why all thefe Changes? -

When we are to be brought round to the

. fame Point from whence we fet forth 2
And in the fame man-

For ’tis even fo.
ner, the Anfwer to thefe Queftions brings
me round alfo. Why; A% this is for the
Jake of a few Money-mongers. ‘There is nei-
‘ther more nor lefs in the Matter. They,
and They only, that have enrich'd them-

felves by the feveral Steps that we have

hithérto feen, will be able to get any
S - | :hing

.

thing by this finithing Stroke. Finithing

I mean, to their prodigious Wealth; And

at the fame time (if not abfolutely finith-

ing) 1 am fure too ftrongly leading to the

fatal finithing of England’s Ruin. o
- QOur -Apprehenfions of Publick Ruin, up-

on fuch an Alteration, will appear more
obvioufly reafonable, if we add this fur-

- ther Refle@ion upon the prefent Circum-

ftances of the Nation. Every body is fen-
fible I}OW much the laft YZaf’s iynfended
Supplies fell thort : And how very great a

Summ will therefore this Year be neceflary.

I prefume not fo much as to guefs at it.

But all Men know it muft needs be fo
much as to exceed all poffibility of being
- raifed upon the People, any way what-

f{oever, in one Year. W e N0 Way in

We have no way in
the World to maintain our felves but by.
fettling fome Funds ‘or other, as we have
done of late Years, and borrowing the

Money upon it by way of Anticipation.
- Now this being our Cafe, if we fhould at

this time, by raifing our Coin, do fo great
and fo manifeft a wrong, asI have thewn
this would be, to all thofe that have hi-
therto contributed to our Support; whofe

~ Eftates in the different Funds already fet-

tled, would thereby become juft fo much -
o C3 - Iefs

)
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“owned to be of our felves.

. (34)
Jefs as our Money fhould. be raifed ; 1fay,
if we fhould now. but fhew our. felves ca-
pable of fo much Ingratitude and fo much

Treachery, from whence could we expect

any further Support of the like kind?

We fhould certainly be abandon’d by -all |

Men ; We {hould d'e;fe'rvedlytfﬁrik into’ uty
ter Ruin; And our Deftruction muft be’

T am not wil-

ling to think that any Man is capable of

giving this Counfel  defignedly for this
‘Ead : But (I fay again). the Confequences

of this Practice appear. to me {o dread-
fully ruinous, that it ought to be avoided
with the fame Care as if it were evidently
fo defigned. +~ . . S

1 come now to confider the Confequen-
ces that this 7aifing “of enr Coin can have
upon the whole Nation. collectively , ‘with

refpec to all thofe with whom we- have

any marner of Dealing abroad.: The Pre-
tence is, that if our Coin were raifed, our

| Money would not be carried Beyond-Sea.

That is the thing we are now o :enquire

into : But, 1 proteft, I am almoft afliamed

to go about it. Thofe that have any; man-
ner of Sence, and know in the leaft how
the World goes, - cannot but ‘be fatisfied,
that, by one. fingle Calculation in my for-
T mer

“Surely that has been made plain enou

mer Letter, T have demonftrated that there
is no fuch Matter. Our Money isnot car-
ried Abroad ; Nor could it, nor can it be, °
. upon account of private Gain; Whilft the
Exchange was (as when T writ laft) at
Thirty three Skillings, and much more

whillt it is (as now) at Thirty Six. Nay,
nor ever can it be carried Abroad at all,

~ if our different Coins were once brought

to an Equality, (which the Ule of Scales
would etle¢t.in a ‘moment) unlels the To-
tal Summ of our Debts to Foreigners a-
mounted to more than theirs to us. When-

“ever that happens (which can only be by

an Over-balance in Trade, when we con-
fame more of their Commodities than they

~do of ours; Or by fomeé great occafion of

State, the Expence of a Foreign War, or
the like) Ifay, whenever this happens, there
is no Remedy for it : Money willgo : ‘And.
the raifing of its Name can no more keep

it, than the Gothamers by a Hedge could

keep in the Cuckow.

 What carried our Money . Beyond-Sea, a.

Year and two Years ago, to {o great a
Degree, was only the Inequality of it.

atready. 'How oft muft I inciilcate the fame

thing; That the Cure, therefore can con=

o
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- fiftip nothmg but the Equality > After that
~ is perfectly effected, let but Trade be care-

fully infpected and duly pramoted, (Trade

~which is of more Importance to us "than
 Mines either of bxlver or Gold) and the}

Expence even of a Foreign War (if alfo

duly | managed) would not be fo over- .
‘,burdenfome and ruinous to this Natmn as
we ‘are apt to think it. |

But let us however examine over agam
our prefent Circumftances, in relation to the

“Exportation of Coin, as1 did before.  The

Exchange I have faid now is at 36 Skil-
lings Flemith per Pound Sterlmg (I {peak
within compafs ) which is between g and
10 per Cent. more favourable on our fide

(that is more incouraging to the Impor-
tation of Money, and d1fcouragmg to the

Exportation of it) thanit was then.” If there

- were confiderable lofs therefore, by the Ex-

portation of it at that time, there would be

‘much more lofs now. ' So we may conclude
certainly that it is notdone: And the pud-
 der made about raifing of Coin, is butas the'

preparing of a2 Remedy for a wrong Dif-

eafe. ( Fortaﬁ% Cupreffum feis fimulare. "Quid- |
boc 5 Si fraclis enatas ex(pes Navibus, @re |

dm‘o qui- pingitur ? ) Tls nothlng at all to

~ Further,

(w)

Further, That Bu Jlon is. now probably

ot exported, is mani=
felt, by the beft of Arguments, the Acs
knowledgrnent of the moft .confiderable.
Dealers in it ; Amongft which are fome that,,
-~ againtt all Senfe but their own private In-;

1mported at leaft

tereft were formerly very eminent in main-

taining Principles which their prefent De-
The thing I mean, is ve-.
ry clearly exprefs'd in the Order of Coun-
cil of the 24th. September, Printed in the,
Gazette of the 28¢5, Thefe Gentlemen de-.
fire that Liberty may be givey
- Coining of Gold ( of which, they B3y, they
have confiderable Q{am‘m&f) at their own
Charge ; Becaufe, They cannot expoxt it

fire contradi&s.

for * the.

by teafon of the prefent Coutfe of &k

thange, without great Lofs,

Charge of the Coinage » The Guinea’s muft
be coined flill of the fame Weight and Fine-
tefs. ~ And there has been no new Mine of
Gold found any where in the World (that

we hear of ) to caufe fo vaft an Importa--
non of Gold into Eurgpe, as to alter the

 Value

How comes
1t to pafs that Guinea’s, which, Six or Nine
Months ago, were by fome Men maintain- -
ed to be intrinfecally worth 30s. can now
by the fame Men be afforded to be coined
~ at 22 Shillings, and they alfo pay the
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. Value'of it vefy néar onte third part.  The _
 thing is plain.”

- Habemus confitentem Reum.

 The fOrmer Pretences of thefe Men were
- all Juggle, and founded on' nothing but the
- very bafeft Degree- of Private Intereft ; That

by which any one ‘particular Man preferrs
not his Life, not a:Competency of Eftate,

but a little Superfluity of Wealth, before

the Riches; the Happinefs, nay, the very
Subfiftence of his own whole  Country.
Out of thy own Mouth T will judge thee, thou
wicked Servant.
Gold his of late’ been ‘brought into ‘Eng-
land 5 -At leaftit is evident, that it “has not

all to our Purpofe.”

may be fufficient to anfvver

Thus it is probablé that“ |

~ The Matter of Falt is
ndeniable. - And tTlerefore, I fay again,
thfr Raifing of our Com is now nothmg at;

‘But’ it ‘may be objeéted that both ‘my,
former Calculation, and ‘what I have now"
addédl! ‘relate only to Gold: So that, for
any ﬂm;%; Thave faid, Silver may be. ex-"

Il To that, one fingle Word’
Gold and Sil-
ver bear the fame Proportion in - Value to
each other throughout all EBurope,’ as they’
did fortie Months ago: “Ard"'the General'
Courfe of the Exchange, between any “on¢
-Country and another, isnot fingly- groundé'
€

(39)

ed upon,-or. regulated by, the. Plenty Of
in’" this

Want of either of them feparately -
ot the other. Place; but by the Total Suirim
of .both ¢ confiderd as: Morey ) and : the
Want or Plenty arifing from - thence, " in

 this place, with refpect to the fame Total,

and the concomitant Citcumftances and
Occafions, in another place. I fee; I muft
explain my felf by an Example. -

to each other in Holland as they did : And
the like in England. Now if in England

~ there be a plenty either-of " Gold or fﬁlver,“

which'is.either wanted in Helland; or by
any Occafion of State or Trade becomes
due to Holland, (or Vice Verfs) The Summ
of this Gold or Silver; fo- nduch as is either

wanted or due, muft either be tranfported

in Specie, or remitted by Exchange : And
whilft their: proportxonal ‘Refpect to -each
other remains fixt, ‘tis no- matter at all
which of them is either received or - paid.

The Rife or Fall of the Exchange depends
intirely upon the Remittance of”fo much

Money, more of lefs, ‘whethier it be Gold ot
“Silver.

- And therefore when ¥ have -proved
that in. this Erefcm Courfe - of ‘Exchange,
Gold cannot

to Hallazzd I have at the fame time pro-
ivoao o -~ ved

Gold and
Silver bear the fame Proport;on in- Value

AR U UL T ek s e

i e it

e exported from England 1n-

T iR e SRR T T B a T

e i TR Ve T B




s s TS BT,
g

( 40)

ved, that Silver cannot be fo tranfported
~neither. - This, I fay, ftill taking the Pro-

portion between Gold and Silver to be fixt ;
Or at leaft, to vary o little as not to an-
fwer the Charge and Hazard of fending

both the one and the other backwardsand

 forwards by Sea: Which (T add ) is our
- prefent Cafe. For tho’ the Rate of Gui-

nea’s, at 22 Shillings, be a little above their

true Proportion in refpe& to Silver; that

‘Diflerence is not fo much as to counter-

vail the Charge and Risk of fending Silver

into Holland for to bring over Gold hither.
So that it remains evident, after all, that

our Money of any kind is not now export-

ed, and that therefore we have no occafion

at all toraife it, upon that Account.
But neverthelefs, I will not leave the

~ Iffue of the Matter upon this ﬁngle Con-

fideration. Let us fuppofe (tho’ at this

time not true) that our Money were ex-

ported; And now examine how the rai-
fing of it would prevent that Inconveni-
ence; Or what other Confequences it would

or could have, with refpeét to Foreigners.

The Raifing of Money I have thewn to be

- nothing but the changing of fome Names:
For the applying of old Names, to Pieces
of different Weight from what thofe Names
o | : were

it was at firft,

()
were formerly applied to, is the fame thing.
No Body thinks of Recoining once again

- all our Species,. and mixing them with a

greater Allay of Bafer Metal than what they

now contain. Itis propofed therefore, that
~our Shillings, our Crowns, &, fhall re
as they are; But a Crown-

main juft
piece (for Example) fhall be made to go
for Six Shillings, and other Pieces in the

fame Proportion. This is, according to
the Sence of thefe Projectors, a raifing of

the Crown one Fifth part in refpe of what
Or one Sixth part in re-
fpe&t of what it thall now be made to fig-
nify. He were a powerful Prince indeed, or
that were a powerful State, that could im-
pole a Law of this kind, with any real
Effet, upon all the World. But I believe
no Government whatfoever will find its

~Authority in thefe Matters, to extend any
further than its own Dominions: And |
~ even within them too, I have fhewn it -

(at beft) to be very ufeles. ;
But let us fee, upon the Suppofition of

this Change in Esgland, how the Mer-

chants and Bankers in Holand would ma-

nage their Affairs. - Advice of this Change
~ arrives there on the Morning of the Poit-
Day that they are to write for England :

And
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" And the Courfe of the Exchange muft be

regulated at Noon. ‘That Courle was, fup- -

pole, at the Receipt of: thofe. Letters, at
35 Skillings (for it is and muft of Neceflity

~ bealways fomething lower there than here.)

‘Hereupon thof that haveoccafion either to

remit or draw, if-it happen that they ' can-

not make the Computation in their Heads,
lean a while upon the next Shop-ftall, and
having pondered a little upon the State of
the Cafe, they find it to be thus. Eng-

land, {ay they to themfelves, ‘-'hz}sx divided

its Crown into Seventy ' Two Parts,  or
Pence, which before they divided but in-
to Sixty: And have enacted, That Sixty
of thefe Seventy Two fhall pafs in Tale

~ for a Crown, as the whole Sixty did be-

fore. 'Then, with their Pencil on the Back
of fome Letter, they fet themfelves this
plain’ Queftion, by the Rule of Three.
M Seventy Two of thofe New Pence contain
bt Sixty Old omes ; Then bow many Old ones
are contained in Sixty New Ones? And they
find the Anfwer to be Fifty.  So, fay they
next'; Since Englifb men for Sixty will give

us but Fifty, how wmany muft we give them

- for Thirty Five; which fhould have been

- the Rate. of the Exchange this Day, if they.

~ had not alter'd the Meafure of our Com-
L - merce?

(a3)

merce? And to that they find the An.
fwer to be Twenty Nine -afﬂf,da Oneﬂgx?éz .

~That is 29 Skillings 2 Pence Flemifh, for

One Pound Sterling, Thus the Exchans
will infallibly fettle that very Hourngiinﬁz

-~ that the foregoing Poft received, for the Bills

that he drew there, after the rate of 35 of

- their Skillings for one of our old
*thall now receive but 29 {3 2 old Pounds,

Q‘ne_‘of our New ones. And after this Settle-
ment, the future Courfe of Exchangewill al-

- ways continue on (altering up and down as

othef Occafions influence it ) in' the faime

Proportion.

. What need more wcrdsé f Thusxt has

b:gen',j in all Places where the. like Altera-
tions have been made. ‘Thus it was with

‘us, whén we had nothing but Clippd

Money going. And thus it always  will

| be:m the hkeOCCaﬁODS , all the World
this_Alteration hereupon fit down, and

confider with themfelves , when the Poft

fhall return from Holland with Advice of

this New Courfe. of Exchange, what Ad-

vantage they will ind Fugland ¢
by their Projet. The s o e got
eluded the Defign of it firft . Next, the

- Merchants will follow, and il us their

2 d, of theirs for

i
|
1,

S s e P

Bankers will have



them to'buy ours) fo much dearer: Every
thing will alter in the fime proportion.

the Point from whence we firlt fet out.
And you are very Welcom, Gentlemen.
now own ‘that there remains ofie Cafg,
gain confiderably, upon Foreigners, by the
raifing of our Coin : 1{hould add ftill, (pro-

vided they will fuffer us todo it). ’Tis
juft in the fame manner as I have faid the

in phin Terms, we might effe¢tually cheat

tinue to do it any longer; Becauf¢ they
Balance of Commerce between them and
foot. But for the firft time, ’tis true, wé
‘vantage by it. -

- Is not this Excellent Work? What Pfiﬁce,

Commodities (as we fhall Ceitafnly forcé

And thus we are once agaifi got round €6
_Alithis is trifiing Foolery. Butthatmy

Whiogupoy ey s b 10, ik

wherein it feems as if the Nation might

Rich Debtors amongft our felves might
gain by it upon their Creditors. That is,
all’ Foreigners -of fuch a proportion of the
! Debts we owe them at the time we play
. this Trick, as -is the proportiort in whicli
our Coin is raifed. We could not conti-
would immediately alter the Exchange (the
us) and fet future Accounts upon a right:

might catch them, and make 2 brave Ad-

~ what State, would freat; or have any.inan
- ner ‘'of Dealings withus 3 If we fhou

infamoufly break our Publick Faith at the

- fame time with. ofie another at .home, and =

- with all thé World Abroad? Nav, canwe
- doubt but all 2d? Nay, canwe

€

doubt -but all Foreign' Princes and States
would immediately lay Methods for taking

Reprizals upon us one way orother? Let

 Us reflect what we thould be apt to fay upon

4n Enemy that might do the ime, or

any thing of the like Nature.© The Cafe is
-too odious to be fuppofed of an Ally, or of
a Friend. “But what if this Abfolute King

| of Frame, before thefc Wars; when his  ~

Country - had fo vaft a Trade, and. many
Forcigners, Euglifb, Dutch, and others, re-
fiding  in it; What if he, I fay, cbferving
then the infignificancy of t
fing his Coin to his own Subjects amongft
themfelves, ‘fhould inftead thereof (4yhs

Certain Enowledge, Abfolute Power, and Royal

| Aufiaorzzj;, as his Stile goes, ,have ordained,
~out of his great Defire to promote the Ad- |
vantage of his own Subje@s , that all. of

he Proje¢t of rar- .

ths |

them who were indebted toany Foreigners

dhould be obliged to pay but four Fifths of
their—reﬁaeétive‘Debts?aand‘?that in domgsfg; -

no Action thould lie againft them for theRe-
mamdﬁr .? Had He done thﬁs‘; WhatNames |
o D would

¥
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. (46) B

| w@aldz.he.hévé‘ thought bad-enough, -tohave ‘ 

given him? Iwill not foul my Paper with
things fo irdecent.: But let us, for fhame,
contider that what we talk about raifing our

Coin, has neither more-nor lefs Juftice mity
“with refpet to the Debts we thall happen

to owe. Foreigners  at the time when the
thing is done; But a great deal lefs Wil

dom: thanthis fuppofed Ord’nance of- the

 French King;: Becaufe it will caufe us-a
great deal’ more Trouble and Confufion

among{t our:felves. - = .

moft likely ; And:that 1. have. tired: you
with it ; Inftead of concluding, 1 will yet
take the Liberty to add-one thing further,
for a Farewel Gufto.  "Tis the Copy of 2

Letter that has ‘been fent-me, writ by 2
Perfon altogether unknown:to. me., -who

lived in Spain in the Year 1686. when

the King - of- Spain fvendcavoured:» to raife his

Piece of Eight one Fifth part, by calling
it Efcudo. - The Cafe is fo parallel to our
- BI?QJC& 5 ?t?ld‘ -this ‘Gentleman’s re_préfentae ‘
 tion of theConfequences of it o ingenious;
. that T cannot think but I fhall divert you

in- tranferibing ‘his very words. -They are

o
*‘ -

1 hope, Sir, I-have now faid enough UPOH: o !
~ this Subjed. Butf it be too much,.as 15 |

N Have received yours, wherein ybﬂ-‘dejf?ré me

R to remind you' of fome Paffages which F

- bave formerly told you happen'd in Spain whilf

I was there, upon that King's endeavouring ¢

razﬁ? z.‘ber'-Vz;lué of the Co;%z of that K ingcglo;:;
one: Fiftl part 5 which it was “believed would
mﬁ:/]zé@ bzﬂde‘rﬁ the Exportation of it. Aceor-
;!)szl] in the Year 1686. a Proclamation was

Piece of Eight, (which to that time bad paffed

lifbed commanding all- Perfons to take the

for eight Reals) at ten; And that for the furure

¢hofe Pieces of Eight fhould be called Efcudos:

Becanfe New Pieces of Eight were Coined

‘which were one Fifth part lefs in weight than

thefe. Thefe were fubdivided into Halves,

Quarters, and Eights which z‘b?’-cd//ed Reals,
Z

am/ | t/oe other fmall Rieces which had been
f{glv@;,@tdrterf- and Eights to the old Picces of
'Eght,- bore thenthe fame relationtothe Efcudo.
- The Gold was not altered in Name, hxtoﬁ#‘

in z:/ge Suppofed Value.: Suppofed I call it, be-*

caufe it foon appeared to be impralticable to

“make any other- than an imaginary Alteration

’” ‘3‘]?3; L 4126" of ‘C&in by Proclamation; As the
following Relationivill, T doubt not, demonfirate.

*« The Proclamation ftrilt} ded thatun
,, Loe Lroceamary lycommanded tharwe
| ,Pe’ijfm ﬂoztld adviuce the Price of any Commo-
oA D22 dity
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dirywith regard to the Advance of 'zﬁbe' Coin,bur

'+ Fhis Rig

a0 Lo e lie L oh
"« For they all -underftood that ar Eicudo fent
 intotheir own Country, would not fell for more
“thanwhen it was called a Piece of Eight. Nei-

thar every Man fhould be obliged to Sellall

forts of Merchandize at the fame Prices which
“they Sold for at the time of the Proclamation. |
- And the Magiftrates bad [triit Charge to take

‘due Care that no Perfon might go unpunifbed,
. who [bould refufe ta Sell according to thisOrder.

By which means fﬂé;;‘y_Tradek was gqmpe/[ed to

deliver as many Goods for Four Pieces of ’Eight’; |

as -be had lately Sold for Five; Tho there-was

10 reafon for the falling of the faid Commo-

m‘ was zg,);/éd ﬁ)r fome time inmoff

 Parrs, if wof throighout the whole Kingdoms |
" Infomuch, that the Foreign Merchants refiding

in Spain, applied- themfelves to- their Ems
baffadors ‘in the Court of Spain, and bome to
their Principals in each Foreign State, com-

plaining of this Abufe; And till they were per-

mitted to Sell their Goods for what "they conld,

afford -them, they afpezzrqd not in their Four

fes, for fear they jkoﬂd ée 50&Ziged o Sell -tbe;q@l

ther would. it long Purchafe any. mare in the
Markets of Spain it felf, for every Seller in

 the Kingdoms foou perceived the Fraud, and. |
i ? :IE:;'.

w

~indeed, by paying bis Debts, according to ¢
. Rate of the Proclamation, brought grear Loffes -

upon miany of bis oo Suljedts, as well as o
reigners 5 which unequal dealing, was retalia-

would not part-with bis Goods till z.‘éz? Buyerhad }
| f‘jg"@“’fow -an’ Efeudo for what be ufed to
uy for the fame Piece of Money, when. it was

called a Piece of Eight,_and thep there was as

- much.advantage by Exporting the Gold and Sil
- ver as before. So that it plainly appears, that
- Kingdom received no other Benefit by the Pro-

jedt of -changing the Name of the Coin, except

 the unjuf? gain of a Fifth part of fuch Debts as
- were thew due from the Spaniards to the foreign

Merchants that traded with them. The Kiﬁf

?
be

ted upen him 'ty the Farmers of his Revenues,

together with the Merchants, as well Natives as

- Foreiguers, .wlzagmem_/éy g?wlqrqdifﬁ?x grcat-f
- er Summs than they owe, cordd not be perfwaded

that it was juft, thar they [bould be obligell to

difcharge their Tenants and Debtors for four:

- Fifths of their Debts in Money, . and one Fifth
" in Proclamation; which in a little time, wonld
- mot purchafe any thing in the Marker. . . .

v - o b b

 When this News reached England, the Her-

 chants were very unwilling to abate one Fifth

|
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- and others who flood indebredto the Crown.
Lo B)'w}?dt bas _ée@n Jaid, it mé{‘}' kgﬂﬁ'{x be
- gueffed, thar the Landlords in that Kingdom,
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of their Debts, or to be obliged to part wirh' |
their Goods for lefs than they coft; And in.all
 their Letters to their Agents in Spain, refle-
&ted upon the difboncfly of the Spaniard. Nay,

[ome of that People perceiving the Injuftice of
this Ufage,- tho the Law would have allowed
‘them to have paid Eighty for a Hundred,
could not prevail with themfelves to do fo wuuch
Injf[rj to their Creditors; but like honeft Men,

Pieces of Eight when they contracled the Debi =
Becanfe, faid they, we are fatisfied, that our
Creditors defigned to have fo many of thofe ve-

" ry Pieces which were called Pieces of Eight at
| the time when they parted with their Goods.

 The fame juft dealing I my[elf met with

from a Trader there, towhom I had given cre-

dit before the Proclamation : Andwhen be told

me be came to pay bis Debt, Iexpefted tobave

received it with the [ame Domindtion as others

- generally did 5 and that be would bave taken all-
~ the Advantage the Law allowed.. But be was fo
i juft,that be paid me as much Silver as I expecled
' to bave received from bim at the time I fold him

my Goods. For which when I thanked bim, -and

 told bim ke bad dome me a piece of Fuftice, |

which Idid not expei® ; e gave me for Anfiver,,
That if be had found the King could bave rai-

fed the Value, when be altered the Name of the

Jo many Efcudo’s as they intended to pay

. :\.j»vg E

e

 Qbin, then he would have paid me. according té.
| the Proclamation; but fince be was fenfible he
| could siet make bis. Efcudo purchafe more ar.

Market than- when it was called a Piece of

Eight, be thought himfelf obliged to pay me. i

as many of them as I underfbood Iwas to bave,

 and he contratled to give me, before the King,
changed their Name. . For, [aid be, the King's
altering the Name of the Piece of Eight, feems

to me to be as if we fFould fuppofe my Neigh-
bour Peter to be poffeffed of Ten %/Joaffnd

- Ducats Eftate ; and me, who am called John,
20 have but Two Thoufand; and thar 'tlyex](ing?»' o
fhould by Proclamation, caunfe me to be called
- Peter, thereby defigning to make me worth Ten
- Thoufand Ducats alfo: For unlefs, at the fame
time, be would add to my Eftate, I fear my
Purfe. would not be heavier than when I was
~ called John. - And therefore, tho the King has
obliged me to: difcharge my Debtors, if they
- pay me four Fifths of their Debts, yet I don't
think it juft for me not to pay better : And I

am not willing to be fent to the Devil by 4
Proclamation. - S |

Thus, Sir, I bave given you the beft Account
Lam capable of, what paffed in Spain whilp I
 was there, upon their Endeavours to raife the
8 Value of their Coin;<and methinks, the bad -
N Jucefs they bad in the Experiment of this Pro-
o \ | o jedE



et fooutd e fificient, when imparrialy conf
_déred, Yo cowvince us that it ‘is ot poffible’to |
© - aife the Walue of Gold and “Silver otherways
. han in Imagination, hnd that the attempring
i would ot ferve to any other end thawts -
* give oportinity ‘to every Debtor to cheat his
. Creditor, “and ‘every” Tenant Yo _defrand bis
' Landlord: throughont ithe Nation, and “tocoms
. found the Trading People in their Accounts. ~
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~ Andnow, pray, Sir, What think you

of paying. Debts; and of being fent to the -
Devil by Proclamation ? Yam;, =
Qfoboghe gdi . Loea
%896 Tour moft bumble Servant. |




