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falfarios adeo intolerabiliter cft corrupta, quod won indigene vel
‘etiam alienigene eam oculo vefto vel illafo covde pererantintucri.
Circumcidebatur enim’ fere uf que ad intbridrem circulum, lmzbo -
terato toraliter wel deléro, “wel enormiter deturpato, Pmcepmm
qﬁ igitur voce praconia in e?zmlmtzbm Burgis, Nundzfzzs, ¢ Foris,
-ex parte domini Regis, ine; (4135 dcmmm ifi legztzmz ponderis, (9'
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En anhﬂ\iﬁ thus.

N thoﬁ: Da‘ys the’ Mene y of Eng!dncl was fo mtolerably abu~ -

-8 fed, by degeftable-Glippers gnd, Falfe-Coigers, that nei-
} ther the Evgﬁfﬁ Inhabitgnts, nog. cvpna.'orexg*nsrs, could lodk’
" upon it “uncondernedly,’ and Wxthou" Vexation. ~ For it was
clip’d almott t6 the innermoft ng, “and the “Border of Let-
ters eicher wholly taken away, or very much diminiflid.
- Whereupon -Proclamation ‘was mdde in all Cicies, Burrows,
- ‘Markets, and Faires, that no Piece of Coin fhould be recelved
. orpafs,. eirtieis it buying, felling; or-Exchange, unlefs it were
. of lawful Weight, and of circular Form ; And that the Tranf.
. é,ﬁ‘@ﬁ(}ﬁ'ﬁ of this. Pmdamauon fhould be pumﬂied
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"_Am aWure& that amang{t the lea& of yaﬂf
‘Obfervatiotis, upon the various Difpofitiotig
of Mens, Mmds you liave oft' remarked
<. (nay you have mdeed exprelt the {ame thing
i the Preface to your excellent E(fzy) how a littlé

difference in the térn of a Thought, or change in
i the nianner of exprefling thie fame Propofitiot,

isapt to producéa different effect upon our Un>
derftdndings; d4nd that what appears evident

| Truth to one Ma, i his way of coreiving it;
j does niiany times, by the clothing of fome thﬁfg
| feem 4s evidént Abfurdity to another.
| only with the Eyeof our Mind, aswith thofe of
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(4)
a different Refletion of Light from the fame Ob-
jeft; reprefents it to us under different Colours:
But there feems to me a real-difference in our in-
telleCual Faculties, nay even greater than in our
cutward Senfes. And this, I fay, from whence- }
~ foever it arifes,is certainly within our {elves. The -
fame Truth, in the fame Point de veiie,does not al-
ways (nay perhaps it does very feldom) ftrike the
Minds of different Men in the fame manner.
1 intreat you, Sir, be not offended at my of-
fering you fuch obvious Confiderations, and fuch
as | acknowledg alfo to be your own, intheen- §
trancc of my Letter. For I intend to dothe fame - |
thing throughout: Yet neverthelefs 1 premife
this as an Apology for the reft. -
* There is no Man, I think, that wifhes well to
his Country who is not deeply afflited with the
1intolerable Inconveniencies we at prefent lieun- B
der, and the yet more threatning Profped that -k
lies before us, from the lateand prefent diforders
in our Coin.. = But it is not without fome wonder, [
when I confider with what Demonftration you N
have propofed the only and the infallib.le,Reme-, i
~dy for this Evil, that [ obferve how little that
Remedy has been practifed ; nay how littlea great §
many Men whofe honeft Intentions for the Weal J:
of England 1have no reafon to miftruft, are yet
fenfible of its Virtues. The neglet of that Re- §4
medy, and -the Diflatisfaltion of thofe worthy B
Men about it, makes me think it no improper §§
task for me to try, if by expofing your Thoughts §
~ on this Matter in any different Light, I tan render §
" them more difcernable to fuch Eyes as were not |
fitted to receive the Rays of Truththat have if- i {
. fued dire&ly from your own Mind, Thisis the;

byt

|| cies that perplex this Matter. = Yet if, in wri-

* Gure be ftrong or weak,it will be eafily perceived,
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end of my writing, which I hope all Men will up- N
on the firft propofal of it allow to be honeft : How

pertinently or impertinently I fhall perform what
I aim at, muft be judged when I havedone. In
the mean while I prefume to addrefs unto you
this Letter (which I intend for the Publick) be-
caufe it is from you that I have received the
Ground of all that I'am capable to fay upon the
Subject. And when I make this fair acknowledg-
ment, Ihope neither you nor any one will call
‘me Plagiary. S L
- The Ground of all I call this Fundamental
Axiom, That twe Ounces of Silver of equal finenefs
‘are intrinfically (I mean without any confideration
had of the Workmanthip beftow’d upon them)
of equal Value. 1 have indeed received much
more than this from you: But this alone careful-
ly attended to, I conceive fufficient to guide
Mens Thoughts through all the feeming Intrica~

ting, I my felf happen not to obferve with due
exactnefs, the Rule that I now prefcribe to my
{elf, I doby no means intend (by infcribing your
‘Name) to impute unto you my Errors. Thofe
(if Ifallinto any) will be wholly my own. Your
Foundation is fure : And whether my Superftru-

by thofe that take never fo little Pains to exa-
mine it. o ' o
‘The prefent Circumftances in which we now
ftand this Month of 4uguft 1656, appearto me
to be thus. The greateit part of the Clipt Mo-
ney that troubled us fome Months ago, has been
called in.  Tam told, that the total Sum hitherto
lodg’d in the Exchequer, amounts in Tale to about

;;.:j‘,vi;_.‘» ﬁVC :
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five Millions. - There has been now coined out
of ity in new’ weighty Mill’d Money, near ‘upon,
_or much about a Millionand a half, The Lofsup-
“on the Reduétion of clip’d Money into weighty,
“has been -very near half in half: Twill therefore
reckon it fo.” “The old unclipt hammer’d-Money

that was remaining in the Nation at the Timeof |

calling in the Clipt, (if we confider how far it
has of late {upplied the whole bufinefs of Markets
" and fmall Paiments throwghout éll'Englmd‘) we
~ can hardly comoute at lefs than two ‘Millions.
"The old Mil’d Money, (confidering that this

“bammer’d Money comes out of Hoards, and that /

- who-ever made fuch a Hoard would certainly
- make it of the beft he could) may very rational-
1y be concluded to be more: But becaufe we fee
not much of itappear (tho I take the Reafon of

~ that Obfcurity to lie in the inequality yet remain-- 3
_ingin our Coin, as I fhall endeavour all along to

make evident) I will reckon it lefs: Andlelt I
- fhould have exceeded in my firt Conjecture, I
~ put for this only one Million. So that, however,

thefe two Species, unclipt hammer’d Money, and
~ old MilPd Money, y¢t remaining in England, may
- very fairly beefteemed to amount: to three Mil-

lions.

- monglt us laft Winter, whillt they went at 30,
‘may beg thus computed.  Itappears by the Regi-

ftersof the Minr, that fince the firflt ftriking of
that Cain, in 1663, there have been coined of J

~ them (Tknow not the Total Sum exaltly, but I
am fure) confiderably above feven Millions which

“yeckoning them at 22s. a piece, makes above
"iig‘;h; Millions of Pounds of currant Money. |

e g

The inundation ﬂ‘ adsets | ol
inundation of Guincas that we had a- 8 Eychange here. - 1 willdo it once, for the fatif-

fort of Computation.  The latelt Account that

£7)
take it for granted, that they had not then been
much exported in a way of Trade; becaufeit,
had néver been piofitable to do it, but always .
profitable to bring them back. What were ex-!
ported at any time, was chiefly by Souldiers and
Travellers, in {mall Sums, for their Expences, -
which could not amount to much. But whatever,
were in any manner exported, excepting to Pla-

ces very remote, or what have been melted down -

.

beyond-fea, we may be affured were all brought ¢ §
back again hither, by the Lure of thatimagina-," 3
ry Value which we then put uponthem. Letus .

" however allow largely (asI would in all Com- :

putations that are only conjettural) for thofe *.
that we have been fo deprived of : Say it were
two Millions ; tho that be very improbable. 1t
follows then, that we had the laft Winter at -
leaft fix Millions in Guineas amongft us. The

‘great Fluth of them that every Body faw, would .

make one think there had been more: Butthis{ ;
am fure, they were fo many that they alone fer-..
ved with great Plenty, and even Superfiuity, for
all our Currant Payments.

That they  have not fince that time been ear--

ried beyond-fea ina way of Trade, may be evi-

dent to any Man that will take the pains to com-
pute their Price in Holland, and the Rate of the*

faction of thofe that are not accuftorned to this

I have heard of the Price of Guineas in Holjand-
(not many Weeks ago) was eleven Guilderst
twelve Stivers, in their Corrant Money, which’
is about § per Cent. worfe than their Paiments inj
Bank, ‘The Rate of the Exchange from hence to,
e O e Amferd,
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Amﬁerdam, paymg ‘the value of the Bill herein
legal Money, has of late been between 33 and 34
Shillings Flensif/h per Pound Sterling, payable there
in Bank. Now let us compute one hundsed Gui-
neas, which are here one hundred and ten
Pounds; And let us take the loweﬁ Rate of the

Exchange, 33 Shillings.
&% 33 & Guild. St. Gr,

This 110/ renntted to Amfter- | |
dam by Exchange,at 33 Shlllings,%1089 00 00
~will produce there, in Bank

To which muft be added the dif-

“ference between Bank and Cur-
rant Money, about § per Cent.—

So that by Exchange, 100 Guineas%

54 9 00

would _make in Currant Money
there

At S——————— .

The other way, 100 Guineas fent
over in Specie, and changed for
‘Currant MOney,at 11 Guild. 12 fb.
make

But from this muft be dedu&ed . |
~for Fraight and Enfurance, at% 34 16 ©O
lealt 3 per Cent. - —— e o

1160 00 00

1'so that by {fending thither 100

Guineas in Specie, they would 1125 4. 00

, make in Chrrant Money —e

. .

Thus it1s eVLdent that he who fends one hun-
dred Guineas over into Holland, in Specie, whillt

ders 5 Stivers lefs than he who remits 100 Guineas

- W ~—

; f thither by Exchange that is, he lofes fo much by

the

1143 9100

the Price and Rate ftand thus, receives 18 Guil~ -

~not in Guineas.

“Wechufe to look back upon the clip’d Money, that

o (9)
the Adventure. And therefore, I fay,it is certain
that no Man does now fend any thlther, upon ac-
count of private Benefit. - And whoever takes
the pains to examine into thofe Rates and Prices

s backwards, for all this Interval fince laft Winter,

by the fame way of Computation, will find it as
evident, that hitherto no confiderable Quantities
can have been fent. Nay, even without any
Computation, all intelligent Merchants were fen-

fible all along, by the continued Courfe of Ex-

change, that it was impoffible any fuch thing could
have been done. For the Alterations in Exchange

are no lefs fenlible upon the Plenty or Scarcity of

Money, than the rifing or falling of Water ina
River is, upon the flowing or ebbing of the Tide.

If therefore no confiderable number of Gu1~ “

~ neas have been exported fince laft Winter, in
Trade, for private Advantage; it remains only

that we allow for what have been exported . for

the Charge of the War : Which, confidering how

little Money the King has really had for Ufe, out
of the Supplies mtended him the laft Seflion of

Parliament, (whatever be the full Eftimate of

that €harge) can by no means be judged to amount
to one Million : No, nor helf a Million ; at leaft,

_ But however, let us call it a
Million: It follows ftill that we have five Millions
remaining in Guineas: Which with the Million
and half (or thereabouts) of Mill’d Money newly
recoin’d, exceeds the Sum (whatever it was) that
no longer ago than laft Winter, made all our
Payments abundantly eafy. Orif inftead of this
Confideration of our paft Eafe founded upon
the fufficiency of Guireas for all our Payments,

not
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| (10)
not long before fupplied all our Occafions.(for
it is evidentit didfo; Before the Rife of Gui-
neas nothing elfe appeared, nay nothing but the
very worft of it) we may certainly conclude from

. the Sum. carried into the Escheguer (about five
* Millions) that the Total Sum of what then pafs’d,
" was much fhort of our prefent Stock of Guineas

and new Mill'd Money. So that either way, the

~ three Millions of old Mill’d Money, and weighty
' Hammer’d Money, before inentioned, (be it more

%

or lefs) may be reckon’d, as it is in reality, fo

much fuperfiuous Treafure. :
But to make up the Computation of our prefent

| Stsck of National Wealth, I muft add allo the

clipt Meney that lies yet in the Exchequer un-

~ coin’d ; Which, it is evident by the foregoing

Computations, will amount to about one Million
more, when recoin’d. - The Clip’d Money in pri-
vate Hands, not'yet broughtin, fhould alfo here
be added. And likewife the Plate of Publick
Houfes, with no fimall Qpantity in Private Hou-
fes too : For if there were a Stock prepared to
exchange it, a very confiderable Value of Plate

‘would infallibly be brought into the Mint without

delay. Butas I have no ground whereon to build
a Conje&ture upon thofe Heads with any Solidity,
I therefore leave them undecided. |
from this whole Computation (tho it cannot be
pretended to be exa®, yet Ithink it fo near the
Matter,that)we may certainly conclude theStock
of our prefent Coin, (without comprehending our

~Plate, and Bullion) to be at this Day abundantly

~more than what might barely fuffice for our Com-

all rpannet of PaYm’gr;ts cafy.

merce, Markets, and Expences, and might make

However, " }i -

(11)

1 f{ee here only one Objection.. Some may be
apt to fay, that neither our Clip’d Money, nor
Guineas did fuffice, either of them alone, ‘for
our currant Paiments ; Becaufe a currant Credit
in Bills of feveral kinds did then ferve for more

than both of ‘them together. It is true; butto

this I anfwer, The fame Creditought to be com-
puted ftill : For tho in effettit is at prefent lefs,
yet before I have done, I fhall not {pareto offer
what in my Opinion would make it as intire and
large as ever. And therefore I fhall at prefent go
on with what Confiderations offer themfelves to
my Thoughts in relation to our Coin, properly
focalled.

And thus what I have faid, of the fufficiency
of our prefent Stock of Coin for our prefent

“Occafions, I think, is unqueftionably true: Yet

neverthelefs we all feel, -and deeply groan under
the Senfe of an Effe&t direétly contrary. - Pay-
ments are fo far from being made eafily, that
there are fcarce any made at all. Some little

Money indeed is ftirring in this City, which {fup-

plies the Markets, ferves to purchafe things abfo-
lutely neceflary, and pays the Price of Day-La-
bour, that could not be had without it: But in
greater Paiments there is a general Stop. And
that Obftruion naturally imakes the Money

~ which fhonld circulate in the leffer Channels that

I have now named, flow more flowly than were
neceffary for the general Health of the Body:
Nay as thofe Channels lie fome of them at great-

“er diftance than others from this City, the Heart

and Spring of Life and Motion, {o the Faintnefs
and Want of Spiritsin the Counties is ftill more
grievous. . \
: Thefe
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der this Uneafines, it began to feek for Eafe (if
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Thefe things, I fay, are fo very notorious, that
it is wholly needlefs to {pend any time in the De-
fcriptionof them.  The only thing thatI efteem
ufeful (worth either my Pains to write, or any

Body’s patience to read)is what may tend in fome -

manner to their Redrefs. But that I may be able
to propdfe the Remedy with any Evidence, itis
now abfolutely neceflary for me to examine a
little into the Rife of the Mifchief. \

 How the firft Rife of all thefe Inconveniencies = §

was from the Clipping of our old Hammer’d Mo-
ney, and the Currency given to it whenClip'd,
tho no Body feems to doubt, yetthe perplexity
Men are in about the Cure, makes it needful for
me a little to demonftrate. :

This, Sir, wasthe firft infringement of your
unalterable Rule. It made an inequality in the
Intrinfick Value of different pieces of our Coin,
which paffed ftill under the fame Denomination :
An Abfurdity eafily remarkable ; A Force upon
Nature which could not hold. And what were the

‘Confequences of it? Nature wrought ftill in her
~own Methods. At H 1
“applied, the Corruption {pread, the Difeafe in-
-creafed.

At Home, whilft no Remedy was

The obfervable inequality in the real
Value of different Pieces, which had a falfe (yet

“currant) Eftimate put upon them, made fome

Men proceed ftill further in clipping the Broad ;

“others melt down, and every Body hoard up the
‘Heavy: Sothatinthe end, we had nothing but
Clip’d Money (I {peak all along of Silver) pro-

digioufly clip’d, to the Diminution of above half

“the Value, that paffed amongft us. Andas the

Body of the Nation labour’d more and more un-

I
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I may ufe the Metaphor) by fhifting of Poftures.
Is there no Remedy (faid the Tradefman) to be
had from any publick Phyfician? But muft the
weight of Sixpence pafs to me in Tale for a Shil-
ling ? I'll find out what fhall make me eafy, at
leaft, tho it do not cure the Difeafe. In propor-
tion, as ill Men go on in clipping our Money,

and all Men in making ufe of it, I'll endeavour

by the fame degrees to raife the Price of my
Commodities,and fobe even'withthem allat once.
He did it foin effe¢t; Every Body did o ; And
the Price of every thing rofe apparently. Even
Gold it felf, tho it kept itsformer proportion

to Silver, yet rofe inthefame manner, in propor-

tion to the Coin then currant. - Nay, what feems
very paradoxical, Silver was ordinarily faid (and
‘tis incredible how ordinarily it was believed)
torifetoo, in proportion to it felf. Thus the
Adumiflion of one' Abfurdity drew on innumera-
ble others. But in the mean while, what was
our real Cafe? Since we were {o inadvertant as
not to underftand it our felves, we might have
learnt it from our Neighbours. R

- Foreigners were not impofed upon by our Mi(-
takes: They confidered notf-’the‘?Nominal;,‘but
Real Value of our Coin; and fold us their
Commodities too at proportionable Rates. But
efpecially they taught usthe true Eftimate of our

imaginary Riches, by the Courfe of Exchangebe- |

tween their Money and ours. Exchange I may
call the Ballance both of Money and Trade, be-
tween all Nations that have Commerce with one
another. This Ballance may fluftuate a while
upon every little jog that'it receives; But upon
the leaft Addition of more weight into one Scale

than

e
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than another, it will certainly incline or fall down

on the heavier fide, and fhow what the Difference
is. Thusby the Courfe of Exchange between
them and us, for a long while together (rating
their Money, in the Exchange of it, {till more
and more, in proportion as they found that we

diminifhed ours) they fhewed us asviiibly as the

Sun at Noon-day, that however we might efteem
our felves Rich, and increafed with Goods, and to

bhave need of mothing, yet in Truth we were

Wretched, and Miferable, and Poor, and Blind, and
Naked. 4 e

This Scripture-Expreflion futes fo luckily (I
had like to have faid unluckily) to our Circum-
ftances, that it were eafy from thence to draw a
Comment, with Application to our National
Eftate, much larger than what 1 intend to write
upon this whole Subjet. But [ proceed. The
Alterations that ever happen in the Rate of Ex-

change, between one Nation and another, confi-

dered meerly as arifing from the different value
of their Coin, either in refpedt of Weight or Fine-
nefs, I take to be of little confequence to either
Nation, any longer than till by Trialand Compu-

“tations on both fides that difference is found

out and known. Tiil that be done, the quickeft
Obfervers on both fides have indeed Oppertuni-
ties of making Advantages of other Mens: Inad-
vertency. But this canlaft but for a imall while ;
nor can it ever amount to fo much as to be of any
great Moment to the whole. The real value of
Coin (that is, the quantity of Silver that is init)
is quickly known, and grows infenfibly (even
without any diftin@ knowledg of it in the gene-
rality of Traders) to be the Rule of Commerce

| ‘between

‘Moficy to cither fide. - -

— sy gy - .
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between one Nation and another. . And when

that is once in this-manner fettled, I fay the Con-
'ft;quei}xte of it feems to me to be nomore thaa as

two oppolite Looking-Glalles that” mutually re-
fleieach other”s Figure. This Mation is. made

16 know the true Value of its Money, by the Efti-

mate put upon it by the other: And that other is

~made to know the fame thing, by the Eftimate
‘put upon its Money by this. + Neither Nation is
‘either ticher or poocrer by the Denomination

they give to their Pieces or Sums.. When it is

‘known how many.of the leffer value in this Na-
"tion, areequal to one of the greater in the other,

that number is cilled the Par. There the Bal-

lance left to it felf will ftand 5 ‘And can only rife-
“or fall,on either fide,as it receives accidental Jogs

“from the change of Circamftances in Trade,

State, or whatever elfe brings ®lenty or Want of

This fhews (by the way) that neither the clip-
ping of eur Meney (if all had been clip’d equal-
ly) would have donethe colleCtive Body of the
Nation (confidered fingly as one' Man) any great
harm ; nor would that which fome Men call the
raifing of our Coin have.done us any good. Fo-
reigners would have eftimated it only by its
Weight and Finenefs ; And in all occafions of Ex-
change, allowed us'more or lefs of theirs indue

‘proportion: ‘So that however one particular
Man amongft us'might out-wit, over-reach, rob,
or plunder another, -the whole Body of the Na-
tion (I fay)with refpect to the reft of the World
‘round about us, would have been neither richer
nor poorer by the Matter. .
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pences (as firft coined) equal in Value to one Shil-
ling'? Yes. Is not one Shilling, clipt to the weight
of a Sixpence, diminyfBd balf its Value? Yes.
Is uot one intire Sixpence equal 1n Value to one fuch
clip’d Shilling 2 Yes. Is not one intire Shilling equal
in Value ( neither more nov lefs) to two fuch clip’d
Shillings ? Yes. 1 hope no Body will be offended

- (16) |

W hat was it then that has done us the Mifchief
that we complain of? The thing is {0 evident,
that it is an Aftonifhment to me how any one can
ask the Queftion. Yet’tis certain that many do :
And as certain that others refolve it, with as lit-
tle Reafon as thefe askit. I would have thofe
that are yet in doubt upon this Point, firft,
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*ther with what I fhall write.
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" ask themfelves if they can conceive any diffe-

rence in the intrinfick Value of two pieces of

Silver that are of equal Weight and Finenefs;

abftracting from the confideration of the Work-

manthip, as I have laid down your Axiom for my

Foundation. If they can fay to themfelves in {fwer to thofe eafy demands; and I think can be

their own Minds, that they do conceive fuch a

Difference, I would be glad they would tell me

wherein it lies: Butif they find that difficult to
explain, and yet neverthelefs perfift in fancying
that they conceive it ftill, 1advife them fairly to
lay by this Paper, and trouble themfelves no fur-

conceiving things, and mine, are fo very unlike

_each other, that I am fure it is impoffible for ei- |

ther of us to comprehend what the other means.
All our Difcourfes (tho in never fo plain Englifh)
would be mutually eternal Gibberifh to one ano-
thers Underftanding. But if they acknowledg
themfelves convinced, that indeed there neither
“js nor can be any fuch Difference; but that one
- Ounce of Silver will be always intrinfically of the
" fame Value asanother Ounce of the {fame Fine-

" nefs ; Then let them goontoask themfelves if two
Half-ounces (I mean always of the fame Finenefs)

" be not alfo of equal Value toone whole Ounce.
They muft of neceflity anfwer this affirmatively :

Yet let us put it fill plainer. Are not two Six-
| | pences

For their way of |

with thefe trivial Queftions : If theyare, I muit
defire them to lay the Blame upon thofe that are
yet doubtful about fuch trivial and clear things.
For the whole Myftery of the Mifchief we now
inquire after, is in effect no more than a faife An-

no way better explained than by laying it barely
open, R L
Thus it happen’d : We tacitely determined by
our general Practice, thata clip’d Shilling was of
equal Value to an unclip'd One. Our National
Eyes were blinded to that abfurd Degree: But
fome particular Men faw much clearer in their
own private Concernments. W hat follow’d ! We
have feen already how the Price of all Commo-
dities, both Foreign and Domeftick, were raifed
upon it. But how did our Money-mongers, thofe
whofe chief Commodity was Money it {slf, be-
have themfelves in this Conjunéture ? They were

{ " acute enough to fee the publick Error: Their

Furnace and their Scales had taught them the real
Value of the Money they managed ; fo that they
could not be deluded with falfe Names. How
far fome of them have contributed to the Delu-
fion of other People, tho it be paft all doubt,
yet I cannot fay it is too obvious. The honefteft
among them (for in all Eftates of Men, there
are degrees of Comparifon) fince we were Fools

- B ~ enough
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(18)
enough to accept of half an Ounce of Silver for
a whole Qunce,paid away upon all Occafionsttheir
Money of thatfize, and hoarded up the more
weighty Pieces to be made ufe of as future Oc-

cafions thould advife. Had they al! ftopt here, |
and gone no further, we could not in thofe Cir- |

cumitances have much blamed them ; nay per-
haps we ought not to have done it ‘at all. - But

‘the Ground on which they ftood was a declining |
Plain ; and fo flippery, that it was hard for them §
Who that had a Hoard of
weighty Money lying ufelefs by him, and found
Chapmen that would buy it of him for a greater
Sum in Tale, which he could immediately pay f
away again as if each Piece had been equal to §
that of his own in Value; I1fay, whois it thatin §:
fich an Occafion would refrain from fo profitable | -
a Trade? Very many, Iam fure, on lefs Occa- |
{fions than this, areapt to {olve their own Scru- |
But who- |
ever they were that remained thus fcrupulous, I
am fure the Pradtice became general : And the |
facility of it enabled the Clippers (who, by the |

to hold theirfooting.

ples, with a Qui vult decips decipiatur.

‘way, are Money-mongers too, tho I would not
‘confound them with thofe that I firft defigned by
‘that Name) to carry on a practice yet more un-

But did this Prohibition, tho by A& of Parli-
ament, curethe Evil ! Alas, no. The forbidden
_ ; o Erufﬁ

juftifiable. This pradticeof buying weighty Mo-'f."
‘ney, (which could not have been done if there
‘had not been Sellers) and then clipping it, grew |
in the end {o notorious, that the Parliament |
‘thought fit, in their Wifdom, to forbid the fel- |2
ling of any Species of.our Silver Coin for any |
more (in Tale) than it wasfirft coined for,

,(,19) |

Fruit was of too lufcious a Relifh to be {oeafily re-

~ linquifhed : It was not in the rower of any Paper-

fpell to ftop the fpreading Gangrene. The Trade
of buying and felling of weighty and clip’d Silver-
money flacken’d perhaps a little ; but the Ex-

change of Gold for Silver came in the Place of it..
A Guinea fold for 22 broad Shillings, when it

was worth more clipt ones, anfwered theend of

both Buyer and Seller (in which they mutually
underftood each other without ever a word {peak-
ing) altogether as well, and wasa Practice with-
out the reach of the Law. Or however that Trade
were carried on, it is certain that the more per-
nicious Trade of Clipping increafed. = Whether
any of the former Sellers became Clippers them-
felves, or entred only into clofer Combination
with thofe that were fo before, I cannot tell. But
tis certain, I{ay, that clip’d Money daily increa-
fed upon us; and that fochan increafe of it could
not be made without great Support, great Dili-
gence, and gfeat Numbers both of Workmen
and Managers. 2 |
Nay, even this is not yet all. When our broad
and weighty hammer'd Money, (by the Diminu-
tionof all that feil into thefe artful Mens Hands)
became fo rare, that there was {carce any mat-
ter left wherewithal to carry on the Clipping
Trade any longer, then the Art of Colning was
taken into Alliance with it. Whatever parity
our Laws have made in the Punifhmentof thofe
two Offences, they were formerly 1n themf{elves
very different, and (in{ome fenfe) even incon-
fittent with one another. Not only a Plated piece
(which was the chief fort of falfe Coin) could
not be clip’d with any Profit; but if i were ng?
- | B 2 the
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‘would this have been? Certainly much greater

| (20)
the fccond Cheat ferved to difcover the firft,
But now our Stupidity, in receiving Money that
was vifibly clip’d, as if it had been intire, tanght
both thefe Artifts a new Method of improving
their own Trade. It was but coining new Pieces
(which they could do with all the appearance of

Antiquity) either of Standard Silver, or fo lit-

tle worfe, aswas not vifible to the Eye, and af-
terwards clipping them : Their profit was fuffici-
ent. By this Conjunction of Induftry, the Work
was carried on more effeGtually thanever. How
much of our old Mill’d Money was melted down
for this Service, Iknow not; but certainly fome.
And if amore effetual ftop bad not in the end
been put to this rotation of Melting, and Clip-
ping, and Coining, and then Clipping, and Melt-
ing, and Coining again, we fhould infallibly by
degrees have had all the Silver in the Nation
turn’d into Shillings of the weight of Three-
pences, or other Pieces in the fame proportion.
But, now I refle®t on’t, what a ftock of Riches

in Tale than ever England was mafter of.  Nay,
if once the Arbitrary Denomination of a piece of
Silver (as you, Sir, have fully manifefted) had
had this Charm to make Threepence become a
Shilling, it might as well have gone on to convert
itintoa Crown, or a Pound, nay multiply it i
snfinitum, more than ever the Cheatsof Alchimy
it {elf bave pretended to. But every one {ees the
ridiculoufnefs of this Conceit ; and that we fhould
have been no richer in reality for many Millions
of Maravedis than for a few Hundreds of our an-

tient Pounds Sterling,

However

(21)
. However now methinks it fhould {feem evident
ina good degree, that the Rife, and Spring, and
Root of all this Mifchicf, conlifted {ingly inthe

facility given to the Currency of clip’d Money,

We forgot that one Ounce was equal to another,
and that two Half-ounces were equal to one
whole one : And fo being content to take halves
for wholes, we were put upon acco.rdin’gly.,* But
if any remain yet doubtful, either of the Thing,
or of the Mifchief that enfued uponit, Ictthem
refle@ a little upon the Confequences that this In-
equality in our Silver Coin had alfo :upon.our
Gold ; and I hope they will be then convinced.
When our Silver was become generally dimi-
nithed,and ourGold remained intire; it was a thing

- too obvious not to be obferved by every one,
that 4 piece of Gold (a Guinea) that had been fe- .

veral Years together currant at21s. 6 d. whilft
our Silver was undiminifh’d 5 I fay, it was impof-
fible niot to obferve that this Guinea ought now
to bear a greater Proportion in Tale, to our di-

minifh’d Silver Coin, according as by-the Dimi-

nution of that Coin, there was grown between it
and the Guineaa greater difproportion in real
Valve. And what conld be the Confequence of
this Obfervation ? The Nature of the thing fhews
whither it inevitably tended. The Confequence
could be no other but that Men would either hoard
_u-pGold, (as I have fhewn they did weighty Silver)
or fell it for more diminiflh’d pieces of Silver than
it was worth of weighty ones. And thus in eﬁg&
it happen’d. Guineas rofe by.d;egres‘:fs to pafs for
25,28, and 30s. of our dlmlm.fh’d Shillings.
"Now let us take a general View of the ftate of
our Money-matters at that time, We had Gui-

B3 i - neas,
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neas, as they were firft coined, undiminifhed
We had alfo fome Quantities of old broad Gald;
of feveralforts ; which being alfo undiminifhed,
kept its fixt proportion in efteem to the Eftimate
put upon Guineas, as 1t had alwaye done.  As
the one rofe, fo the other role; only with this
difference : The pieces of broad Gold, of the
fame fort, being not fo exactly equal with one
az}other as were the Guineas; nor the weichty
Pieces amongft them knowable by the Eye foni:.
the Light ; this made the ufe of Scales neceflf'ar

in receiving of them. And that trouble 03;
weighing this broad Gold made Guineas a little
mere acceptable, becaufe Payments were made
with them more eafily. Vet this alone though it
“chang;g;d nothing in the real Valiue of either t()n()r
co}ula ltwhnithe ufe of Scales prefervedvinviw
lably their drft proportions) was f{ufficient to
make great Quantities of that broad Gold be car-
(ril'ed_ to the Mint, and coined into Guineas. It
did it accordingly ; not for any real Advantage

that accrued to any Body thereby, but meerly for

tsxe fake of a little Eafe and Conveniency. At
tne fame timre, whillt Gold continued thus fix’d,

" - onepiece of itin refpect to another, the Silver

Coin that remained amongft us (as has already
been obferved) was very different. We "may
divide it, in our Confideration, into Miii’d Mo-yl
ney, which was evidently in the ftate in which it
ha!d been firft coired ; and old hammer’d Money
whereof fome was a Iittle diminifhed by wearing’
but the far greater part of it very much dimi-
nifhed, thoin very different Degrees, by clip-
ning, Azzd now it is tinie to enqtﬁre into the fug-;
taer Confequences of this great inequality of our
N Silver

(23)
Silver Coin, with refpe@ to the firft equality of
our Gold. | "

We have feen how in Silver it {eif, the Ineqgua-
lity caufed Culling, and Melting, and Coining,
and Clipping ; Miichicts, ons would think, bad
enough. Butin Gold, tie Confequences were yet
more fatal. When Guineas were rifen to 30 &
a piece, and the broad Gold in proportion, then
all the old Hoards were brought out 5 every Bo-
dy was ready to put away what Gold they had,at
{o advantagious a Price. But when that vrofit

¢ was once made, when the old Hoard was once

changed, with moft Men there wasan end of it,
Few underftood the Art how torepeat the fame
Profit in a perpetual Circle. That belonged only
to our Artful Money-mongers; and they did it
to the purpofe. They found that by melting
down our weighty Silver Money (cul’d out of
the great Sums that pals’d through their Hands)
and fending it over as Bullion into Holland,, they
could either pickup the Guineas ihat had been
formerly tranfported and fcattered there, or buy
Gold (in the Ingot) at moderate Prices, and
have it coined here into new Guineas ; which Re-
turn produced them above 30 per Cent. profit.
Profit, Ifay, to them; but in the Confequence
of it, when Guineas fell from their imaginary,
to their real Value (as it was abfolutely neceflary
they fhould) a very great Lofs (tho I will not fay
juft the fame as thofe Mens Profit) to the Nation.
How any Perfons managed the matter of melt-
ing down Silver Coin, and then exporting it in

Builion, is beft known to themfelves. A4y Soul
cuters mot into their Secrers.  But that fome Perfons
did tranfport valt guantities of Silver Bullion,
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(24) |

and carry vaft quantities of Gold to be coined in
the Tower, (allin a few Months time) was mani-
feft by a Lift both of their Names and Sums gi-
ven into the Houfe of Commons at their laft Sef-
fion. This was in away of Trade, whichcir-
culated quick: And if by the Rednction of Gui-
neas to 22 s. it had not been fiopt, we fhould
not have had one weighty piece of old Money ré-
maining amongft us, that thefe New-exchangers
could have reach’d: Nay whatever has been new-
coined fince that time, if it bad fallen into the
fame Hands, we may conclude, by parity of Rea-
fon, would have followed the fame fate, -
 But let us not, lay all our Mifchiefs at our own
Door. What we were fingly guilty of (I mean
the Folly of not obferving any difference between

a half and the whole, a clip’d and a weighty " |
Piece) was great enough, and the Root of all the |

reft, But when that Folly was once difcovered,
Foreigners knew how to take Advantage from it,
as well as the cunning Men amonglt our felves.
The Dutch fent over Guingas too, and Ingots of
Gold, upon their own Accounts: But not having
the fame Opportunity of picking up our weighty
Silver Money as fome had amongft our {elves,
they laid out their Gold inW oollen Manufadtures,
and other of our moft ftaple Commodities ; Which
when they had carried back into Helland, it was
found that (by the Profit they had made upon
their Gold hither) they could afford to fell our
Commodities in Holland, cheaper than thofe of
our own Merchants, who had carried the {fame
fort of Commodities thither without any fuch
previous Profit. | -

| (25) -
The Mifchiefs of all this management to Eng-
Jand, are too too obvious. I will not trouble ei-

ther others or my felf witha Deduction of them.

The only thing that I defire to inculcate by all
I have yet faid, is, that the Ground of all thefe
Mifchiefs lies in the difference of the intrinfick Va-
lue of the feveral pieces of our Coin that go un-

‘der the fame Denomination: That is to fay, in

the Currency of clip’d Pieces, asif they had had
as much Silver in them as the unclip’d. :

" Thisl fay was the Difeafe we labour’d under,
in our Coin. - If any Bedy can teli me of  any o-
ther, Idefire to learnit. But if they do not, I
muit take this at leaft for granted ; and then it
will be eafy to fee what is (and what only can be)

thie proper Cure of it.

" Yetif any fhould alledg, that our National Di-
feafe is not fimple, but complicated ; That we la-
bour under a confumptive Trade, under an ex-
penfive War, and (worfe than all) under a: ge-
neral Corruption of Manners; I enquire not: at
prefent what Trith there is in each of thefe Al-
legations; ButIanfwer (upon their Suppofition
that they are true) let proper Remedies be ap-
plied to all thofe feveral Indications. The very
naming the Difeafes denotes the Remedies. - Vet
thofe Remedies require the skill of ableft Phyli-
cians, and particularly experiencd in each Cafe,
to direé the Application and Ufe of them.

" But however that be, the Difeafe in our Coin,

~ Ithink I may fay, is unqueftionably evident to
- have been in the Inequality of it. I will not

afcribe to my {elf the Merit of having now de-
monftrated it to have been fo all along, till the
time that the Parliament, the laft Seflion, prefgrg
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| carried into the Exchequer, have been upon Loans

‘fi E}s& 8 Rﬂcmed’j‘(. For L,he tlggng} 520 i—kai -nglt felf, | by the Advance of fome part of their Taxes.

| that as it needs no Demonitration, 1o neither can The ereat Sums of clip’d Money that have been

: it receive any greater Evidence than what every | S - ‘
2

Man will perceive, who cpens but his own Eyes

i

: ; LEE T ! Whic 1ot come but from the Rich; At
}{ and looks upon it. - Butitis f;urtner needful that ?;?fcﬁog)ﬁhpazcn 2d opportunities of mana’ging
o we now enquire into our prefent Cafe, into the crea,t Smms “whether of theirown or other Peo-
i Laure or Progrefs of the Difeale, fince that Res ! ;les If thefe too had carried in nothing but
?»”3 : meay .has been pl”CfC}ibed Some Sympmms__of % Ehgi} own. nothing but What had fallen into their
1 our Diftemper are indeed changed, but we are all Fands without hi?i den Artifice, 1 know nothing

fenfible that the Publick is far from having re- | 5% | T A inft 2
ceiv et ~ur : v~ i that could have been objetted againitit. But -
S Tinle, it Operation is Pacliamentary Phy. {| thofothar ufpedtthe contrary alledg this Reafon
fick has had ilpog the uBod'Y of the Natiog anyd ¢ for their Sufpicion, wiz. Becauic It 15 notorx%us’
what our remaining Symptoms give us yet reafon || that they are generally charged with great D,efht.?’z
to hope or fear. " | and(astheyfay themfelves)uncapable to pay their
i Thlg ﬁOI"Piné of clip’d Money witha Recom- i Creditors, till they receive thﬁ” %elr}%purﬁ%int
pence eftablifhed forthe Paime_n,t of it into the Oufl Oéeéhgl Cfxsgigygsz S;fvél?g“d r,;‘folrf:; énc};
Exchequer, and no provifion made for its ufeful- | €U¢ hat Gonditions, (for they nnderftoo Vihols
mfs, inany 0 th\e.r‘ Method, has carried t'he great- o lg}[)z?tr‘éev:s 12:100 well to ta,tke them for nothing) i5 a
" ?ﬁimﬁ]gfeggtlggizrfmigéeoé{ i}f gf;}?;h éigfgei: Confideration that deferlx)res aif_c) 110 b;freﬁe%e%
it AR o WL Lall MIAAL - LU ULV UL LLradd it i f‘ﬁa ; 3. i -~ . erve that
f mew coined. And for the lofs that will fall upon. |§ UPOT Butl now pafs;lt y fon yz\ge;g sréat
{f him, (which is computed to be about a half papF) £ ;‘4125} xg;etiil};i L}\]daeélfétw :ﬁrf};sé ei?ggod hojw ‘t% gt
‘ htz}xas a AEm‘a d fettled.that.'every BOdY ‘agrees‘ Wlu, ‘14 prove the firft Diforders in our Coin to their ;Q_Vi"%_
o ?afi:lly fhort,... The chagge Og thl(si Fu}g d, ,ho“ff ¢ Advantage, who now in like manner ingrofs unto
4 :V‘f ; ;;g;gﬁg? é}pgiatgé t gg%w,hi | izuittghit? ;;r; t.hemfelvcs almoft the whole Benefit of the Pub-
1 the Benefit of ‘this Charge which is laid upon the || hd;vﬁ?tl?gﬁéwed next? When thefe Mafters of
g Nation, and the Lofs that yet falls upon the King 2 at s th : tﬁe Burden they had cols
Certainly, not thofe for whofe fakes the Recom- Art had thus ; f‘;\?”? fives Shoulders i And upon
pence was propofed and given. The poor Labou- g&e(g.?t i’gg Otiéols(if allingys escpr:efs it }0)' thaf he
rer, the Countrey-man, and the Middling fort of fhorllﬂcll pay for his own Pains ; (for the Intereft
induﬁrio&sf?ebple, were faid principally tobe ta- heqallovgs anWei‘S that C ompi’irifOﬂ) They then
ken care of. But thofe are not the Men that have o e - tor Advantage could
received it : Nor indeed conld they,any more than i caft about togﬁfc Whalt fu(r:t;her ??zggs aig; vfr%?c%
: G AR yet be drawn from the Circumitar ich

i




(28)

the Nation: then ftood. The Parliament, in their |

] themfelves had not been wife enon hto
Provifion againft the Currency of chp’d Moncy, | People the g

“ had not thenght fit to lay any new Penalty upon '*

| them) itis certain that (W1thout any Mnacle
the uttering of Six- -pences clip’d to a certain De- | ) )

Thi | all our Silver Coin would in a fhort time ‘have:
us ¢

{eeming Favour to, or Connivance at {o {inall a |

Fault, 1f it could have been reftricted to a mo- count by it; And the work would have ‘beem

§ done

gree, but not within the innermott ng

derate Ufe, might perhaps, for fome little while,
have been fome little Conveniency to the I\'mon
in facilitating Change and finall dements
that was lmpofﬁb{e to be done:

to allow the leaft Tt anfgx eﬁon in fo nice a Mat
ter as this of Coin.

Lo:ms m;o the Exmewm

that demanded any payment of ‘them.
a Guinea appeated tho
certainly great Sums of them in their Hands. ' I
fay this ceitamiy For it cannot be denied that
there were then feveral Milllons of Guineas in |

the Natxon, and that the great flafh of whatever
pals’d at that time §&

Coin was in the Mation,
through their Hands. Not a weighty Piece of
old hammer’d Money, ncither, ‘would they pro-
doce: T ho it is notorious tix at many of them had
brag’d before-hand, (as the onfp’*& of the ftop
or (Jh p’d Money m\,md) that they had their
Chefls WLH fill'd with Stores of that kind, which

had not feen the San for feveral Years. No, no-
~ thing but clip’d Sixpences wasleft. . It feem’d as

if by a Miracle all Lhe reft of our Com had been
| t*‘a%mmed 1o £ }at fingle Specms ‘Nay if the

But
‘And we were |
taught, by the Effe®, how dangerous a thing itis |

Notwlthfmndmg all the |
immediately after the |
Courfe of other clip® d I‘uoney was ftop’d, wehad |
a Flood of thefe Clip’d Sixpences pomed out. i,
The Dealers in Money offered thenr readily to all
But nét {
thefe Gentlemen had |

e

' thers to receive 1it.

(29)

put a {top to this pr actice, (by refufing toreceive

been really fo tranfmuted. The Coiners (as I
have thewn before) would have found their ac-

Now if any one can fiew me any other Reafon
why thefe diminifh’d Sixpences were fo readily
produced, and other weighty Silver and Guineas
fo c]ofcly hoarded ; befides this that I have all
along infifted upon, (wiz. becaufe Sums of the
fame Denomination in Tale, in one fort, were
not equal in real Value to the fame Sums in the
other fort) I defire againto be inftrufted. But
however, Ifay, this new Danger was obviated
by the People themfelves. Nay the fame fenfe
that taught them to refift this, carried them yet
further. They faw, how by a falfe Glofs upon
the Words of the A& of Parliament, relating to
Punchable Money, anew Currency was growing

upon us for diminifh’d Shillings and Half-Crowns
alfo. ’Tis ftrange how Men could {atisfy thent-
{elves with {o oroundlefs an Interpretation of
plain Words ; or think it poflible to perfwade o-
Could the Parliament, (by
requiring that both the Rings, or the greateft
part of the Letters fhall appear npon all Pieces
of unclip’d hammer’d Money) intend to favour
the Currency of any fort of clip’d Money 5 When
in the very fame Paragraph, nay the fame Period,
the {fenfe of that Expreﬂion 1s over and over again
{o plainly limited to unclip’d Money, (unchp’d

Money that has thofe Rings or Letters appearing”

Pcople upon
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.. 1y in the World, that I know of ) will oppofe it %ﬁ
- tome, before I had thought fit to name it my v
vofelf. Well: I mult therefore anfwer their Ob-~
" jefion; And

" fach a one as is not unfutable to the relt.

~ plained to

. People; : '
. was as the Voice of God : For it fhut up the Flood- .
' gates of Ruin that were again opening uponus. = H

" ed to defign any one particular Profeflion of Men, .
with exclufion of others.

‘Bankers, that] :
‘Butagainit All, amongft all Profeflions, that have
- defiled their Fingers with the foyl Managemens j

(30) ;
And the veryend of Punchingis ex- |

upon it) ; x- |
be to prevent all manner of clip- |
? This falfe Interpretation of the Words of |

ping

the Law is not only a Reflection upon the Wif. !

dom of the Parliament, but it looks too like a |
ﬂ.y"endeavour to cait an Odium upon their Pro- |
ceedings ; Which thofe that fincerely wifh well to
England fhould be very cautious how théy coun- |,
tenance. *Tis however an Abfurdity fo grofs |
that every Body faw it : And fo the Attempt of |
giving a Currency to pieces erroneoufly called |
punchable was ftop’d, by the general Cry of the !
Which in that occafion we may truliy fay

Thus the Cur.ency of all manner of Clipd}

Money was in the end intirely ftop’d. But it may *
here be objected : If that were the fole caufe of|,

our Evil, why has not the ftop of it immediately §¢

wrought our Cure ¢ For the Remedy that I in-gf
“tend is fo very obvious, that 1am fenfible my ||
" Adverfaries, 1 mean the Adverfaries of this Do-{

&rine (for I thank God 1haveno one Adverfa-o

that opens to mea new Scene ; But

- By Money-mongers all'along L have not intend- g

*Tis not againft Gold- |

Receivers, Banks orly

{miths fingly, Scriveners, or
1 : ~ » i
dire&t any part of what Iwrite; ¢

of &

| of Money. Let every Man lay his Hand upon his

. Impotency of fome, or Knavery of others, or |

“not now determine ;) But, I {fay, when once fome

~ courfe to them, then there arofe a plain Diftin-

(31)
Breaft, and He that is guilty accufe himfelf: For
whoever can, upon refleCtion, acquit himfeif
from Guilt in thefe Matters, Iacquit him alfo."
~This Obje&tion of theirs leads me to enquire
into what enfued upon the intire Stop (as I then
reckon it, at leaft inthis City) of clip’d Money.
It muft be acknowledged that our Difeafe was fo
far from being cured, that in truth it redoubled
upon.us, and grew yet more infupportable. Now,
if my Do&rine be true, how ‘came thisto pafs ? |
I muit defire the Objeétors to obferve, that be-|
fides our feveral Species of Silver and Gold, we
had yet another fort of Money that had been
currant amongft us for feveral Years. Notes or |,
Bills of Credit, I mean, givenout by Gold{miths,
and others, and inthe laft place by the Bank of |.
England : Which Notes, fo long asthe Subfcri- |
bers of them were known to be able, and either |
willing or compellable to pay upon demand,were
fome of them really more valuable, at leaft more
valued, than {uch Money as was currant amongft
us, whilft this fort of Credit took Root.. But
when thefe General Cafhiers of the Nation begun |
‘once to hefitate upon their own Conduct (whe-
ther this happen’d through any Jealoufy, Envy, |
and Malice amongft themfelves, through the real

through a Concurrence of all thefe Caufes, I will
of thefe principal Sources began to ftop their
‘Courfe, and iffue only in-little Driblings, not ca-

‘pable to fatisfy the wantsof thofe that had re-

&tion, in real Value, between their Bills and Cail|
i1l
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#n Specie,
no Value at all but from the Writing that was
uponit: Andthat Writing received its Valueon.-
ly from the Credit of the Perfon fubfcribing it.

When that Perfon, by any mifcarriage whatfo-

ever, forfeited his Credit, (as now by demurrmg
upon Payment) the value of the Paper funk in
exalt proportion with his Efteem. [ pafs over
the minute Degrees of Difference between one
Man’s Rerutatlm and another’s. The thing of

| moft c‘onff‘qnence, which fell all ‘together under

one ot of Eftimation, was the Credit of the
Rank. Their Bills and Notes were difperfed
amongft us to avery great Value: And by their
Stop of payment, when demanded, this Paper
of theirs which had before been efteemed more
valuable than Money, became now to be lefs va-
laable. . It became, in effe&t, neither more nor
lefs, but perfetly a new Speaes of Clip"d Mo-
ney, which has revived and augmented our firft
Diforders ; And how long it will continue them,

H God knows.

But here another Objedtion, or rather a par-
ticular Apology of theie Money -mongers,crowds
in it felf wponme.  They offer againit the Blame
I feemto caft upon them, fuch fort of Reafons
as thefe: That the Money Whlch they owe to o-
ther Perfons, was generally out upon Loans to
the King ; And that therefore it was impoflible
for them to pay all their Debts, till they received

it back from the Exchequer, new coined : That,

in fuch a fcarcity of Money as then reigned, if any
one of them had begun to pay, Neceflity would
have forced his Creditors to fly to him all at once,

~and thereby to have opp1 ¢t him more than his
* Nexgh_

Paper, in little bits and fcraps, had

} {o little Reftrifion,

¥ Crimen babet.

o (33) &
Neighbours : That it was reafonable, ind genes
ral-Calamity, that every Body thould bear a fhare
of it: And that People ought the rather to for-
bear them, becaufe every one mxght be fatifi’
fied it wounld be only for a little time, and-
that their Security in the Bottom was good.

All'thefe Excufes put together, difcover a Root
of Corruption that lics very deep. ‘What! Is’
the Morality of all Men grown to this pafs,
that People can (without any fenfe of shame)
have the Confidence to own that they employ
other Mens Money to their own Profit, with
as to hazard their Credxt:’
by a Dl['appomtment, The Confequence of
which has been. ordinarily ruin to themfelves,
and lofs to their Creditors ? Is this the common
and {ure way to raife great Efcates in alittle

‘Time? Iam forry to obferve it: For I am fure

it is not honeft. Tuta frequenfq; licer fit vid,
And whoever it be that had un
warily brought himfelf into fuch a Condition,
ought to have exerted his whole Power to free
himfelf from it at what price foever. ~ Should

not the Bank, in fuch a Diftrefs; mmedlately

have call'd in the 4o per Cent. that is'yet oww
ing by every Member of it to theif general

|'Fund ? Nay fhould not every. partlcular Member

(if they had been but fo Wife as the Childreti
of this World ordinarily are in fuch Concerns)
have put his Shoulder to the Burden, and én-
deavoured to fupport their pubhck Credit by
the conjunction of his own private Strength?
Should not other particular Money-mongers
gas well as the Balk) have pawn’d Whatev‘er

2 nsy
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they had in the World, Plate, Tallies, Bonds,
Lands, Any thing, Every thing, rather than have
wronged all Mankind, and fuffer’d the Infamy
they have lain under 2 Honour, Honefty, and

Intereft, obliged them to this Courfe. I-fay,

~ even Intereft it felf obliged them to it: For

whoever had fhewn but fuch a willing Mind
to do Right to his Neighbour, would have im-

" mediately raifed a Reputation by it, that would

have given him Advantages much fuperior to

whatfoever price it might have coft him. .

" But the true reafon of their Backwardnefs in

this matter is yet worfe. The generality of the
Practice took away their fenfe, either of Guilt

or Shame; and a prefent Intereft made them

uncapable of confidering another Intereft more
remote. O how are our Manners depraved ! If
there be but a Door open to Wealth, we rufh
in at it, without the leaft Demurre; Tho up-

on never fo nafty a Profped of the Paflages

through which it leads us. Lucri bonus eft Odor
ex re qualibet. The firft Principle in the Rules of
our Commerce is, Rem facias. — We over-look
the Condition, Si po/fis recke : And take the
Conclufion (quocung; modo Rem) for a pofitive
Duty. And thus, with Men that had no Checks
either of Modefty or Conicience, the prefent In-
tereft that determin’d their Prattice, was the
Hopes of fcrewing exorbitant Advantages out of
the Publick Neceflities of the Nation. They
knew that both King and People wanted Money
extreamly : And therefore they refolved to
pay no Debts, but lock up their Chefts, (which
fome of them had by this time well filld witl;l_
' va

(35)
vaflt Sumsof new Mill’d Money out of the Ex-
chequer) and make all that would have any thin
from them pay foundly for it. O deteftable
Mankind ! There isno fort of Beafts that does
not afford examples of an Inclination to fuc-
cour one another in Diftrefs. But we diftin-
guifh our felves from them, by our Human (not
inhumane) Praice, of opprefling thofe whofe
Weaknefs or ‘Want obliges them to fly unto us
for Relief. Iam grieved at the Severity of thefe
Expreflions, which the Malignity -of fome Men
forces from me. Others there are, tho very
few, whofe contrary Practice now’ought to ref-
cue their Reputation from the general Blame in
which their firft Hefitation involv'd them. But
I leave every Man to make Application of my
Cenfures, according as he finds in himfelf a
greater or lefs fenfe of Guilt: And I fuppofeall
Men will conclude that whofoever complains at
what I have faid is, in fome Degree touched with

it

#

But I beg your pardon, Sir, that I have let
my Thoughts be carried away by this Objection,
from the Point that I was purfuing. What I
have faid on this is now fufficient, to thofe to
whom it appears reafonable: And to whomfo-
ever it appears unreafonable, it is already too
much. I return therefore to confider how Bank-
bills, (and all other Bills of the like Nature)
when they ceafed to be currantly paid, became

‘2 new Speciesof clip'd Money amongit us, and

what were the Confequences of it. They loft

their firft Value (as I have already fhewn) when

the Subfcribers of them made ftop of Pa’ymg;l;t.,
C 2 et
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Vet the Belief we have that they will ftill be paid

in the End, gave them a Currancy liable toall,
the changes of Eftimation that can happen in
Mens Opinions about the fecure or doubtful
Eftate of thofe Subfcribers. Thus they have at
different times been efteemed at 5or 6, at 10 or.
12, and at 16 or 18 per Cent, worle than Legal
Money. But the leaft evident Difference in the
Eftcem of thefe Bills, from the real Value of
Coin, was fufficient to make all Men that dealt
in Money lock it ap ftill clofer, and pay nothing
but this new deficient fort, May this has given

Opypertunity toa great many new Tricksof for-

dic Knavery.  What can 1 call it elfe, when
fome Men refofing to pay their own Bills, and
not having impudence cacugh to ask allowance
for fuch Paymests from their Creditors, have
imploved .other Perfons, and furnithed them
with IMoney,. under-hand, to bay them up upop
Difcount? Nay when others (without any Front)
have vefufd to pay, but themfelves impudeatly:
offered to difcount them ? Nay furtheér yet, when
fome(afcer having obitinately perfiftedin denying
they had fo_much asone Guinea in their Chelts).
- have immediately, upon threats of Profecutiony

produced and paid above a Thoufand? What

Gredit can be given to thefe Mens Words?
What Refpe@ isdueto their Pretences? If this
be not true, a great many Men are belied.,
But fome of thefe Inftances are too well attefted

to admit of any doubt, and all carry with-them

'3 great Probability. And befides thefe too; it
is certain ehat Retailers of all forts that deal

for confiderable Sums with other Wholefale

Traders,

| (37) | |
Traders, though all their Receipts are in Le
gal Money in Specse, yet feldom pay their Debts

“1in that manner, - But they firlt buy up Bank or

other fuch like Bills, at 10 or 12 per Cent profit

‘(as it happens) and force them upon their Credi-
tovs for good Payment. Thus the firft Leaven has

diffus’d it felf through the whole Lump, the In-
fection is {pread, and we have very few Mem-
bers left in our whole Body that are intire and
found. S B g

~ Now I befeech you, Sir, if T am' miftaken in
this Deduction of the Circumitances that we have
gone through by occafion of the Inequality of
our Coin; {1 mean, if the Mifchief we have fisf-
fered in all thefe Circumftances have not origi-
nally proceeded from that Inequality ; let me
know it. The view, I confefs, that I have now
taken of the whole Matter «does fo itrike me,
that I am amazed at the Doubt that fome Men
are yet inabout it. Icould hardly believe any
Man, that barely and curforily faid he was not

fatisfied that in Truth thingsare asI have re-
prefented them. But the Arguments and En-

deavours that are ufed in favour of pretended
Remedies, whichI think infallible means of per-
petuating the Evil, fhew me that all Men are not
of my Mind, and that our Danger is not yet
over. I muft therefore, in a few words, expo-

ftulate yet a little with thofe that think of any o-

ther Remedy for thefe Evils than that which I
defign. What that is, I fcarce need name. Eve-
ry Reader fees, that if our Difeafe be the Ine-
quality of our Coin, the' Cure of that Difeafe
muft confift in its Fquality. The {peediet and
R C 3 - the
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the fureft Means, therefore, of procuring that
Equality is the Remedy that we want, and the
beft that can poflibly be prefcribed. -,
This perhaps no Body will refift. Yet never-
thelefs fome may, poflibly, think that (in the
mean while) till all our old Money canbe per-
feCtly equalized by the recoining of it at the
Mint, a temporary Connivance at the Currancy
of fome that is not too much diminifh’d (which
they call Punchable) may be of fome prefent ufe
to us, by increafing the number of Currant Pieces.
If the Experiment had not been made already,

I fhould not wonder at this Propofition.
would have been fome Colour for offering it to
the Trial. But when it has been already tried,
and in every Degree and Circumitance found not
only infignificant, but pernicious, methinks Men
fhould at laft give up fo exploded a Notion. If
the Currancy of clip’d Money hath already had
the ill Effeétsthat I have reprefented, the only
thing that I can conceive poilible to be faid in fa-
vour of this new propofed Currancy, is, that it
fhould be pro tempore, and ftrictly limited to clip-
ping in a lefs proportion than what has been for-
merly practifed : Which (may thefe Propofers fay)
tho it be indeed of a mifchievous Nature, yet being
thus limited, the Mifchief will be fo fmall as
to be much over-ballanced by the Conveniencies
itwill bring along withit. This, I fay, {feems
to me the utmoft that can be faid in the Cafe.
Eut what does this amount to? Experience (the
beft School-mafter) has taught us. The Conve-
niency pretended is (nor can it be any more
than) that this Method furnithing us with more
Species,

1

There

\

(39) |
Species, will make Payments that are now fo dif-
ficult become more eafy.

we yet feel ; That every Degree of Currancy
given to defefive Coin, isa new Lock put up-
on the Good ? Has it not been {o all along with
us, and do not the Bank and other fuch like Bills
make it fo ftill? If this important Truth were
flip'd out of Mens Memories, 1 hope what I have
now faid may be fufficient to remind them of
it. R
O but methinks they bid me ob{'erv,e,. That this
Currancy is propofed but for a fhort Time ; {up-
pofe, till fo much canbe new coined as will {of-
fice our currant Occafions. lanfwer. Have we
forgot again how evidently it has been proved

that there is abundantly fufficient Legal Coin al-

ready in the Nation (Gold or Silver) to anfwer
all thofe Occafions? And that itis chiefly, if not
only, the Currancy of Defective Species that de-
prives us of the Ufe of it ? Havewe forgot how
the Conjunétion of Clippers and Coinersis apt
to multiply fuch defective Species i infinitum 2
Have we forgot how difficult a Matter 1t was,
what ftrugglings it coft us, after Clipping was
once introduced, to get any manner of ftop put
toit? And can we, upon thefe Refletions, fa-
tisfy our felves fo thorowly in thefe Computati-
ons (of how much, and how long,) as to be
willing to renew the Hazards we have already
gone through? e

" Yes, fay they, in the How much of clipping, at

leaft,there will be no Danger : For the Parliament

The greateit

has prefcribed the bounds of it. e

C4

But do we forget
what we have all been fo long learning, and what
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part of the Letters, or both the Rings, remain-

ing upon old hammer’d Money, decides the Con-

troverfy. Still more forgetfulnefs. The Parlia-
ment, I fay, has not prefcribed thofc Bounds to
Clipping, but only defcribed by that Paraphrafe
what fhould be really unclip’d. But admit the
Parliament hereby-intended what fome contend
for ; He muit be very acute, that can decide any
Coatrover{y about thofe punchable or unpuncha-
ble Pieces, by that Rule. Thedaily Contefts,
whilit their Currancy was firft offered at, fhew
that it'is impoflible. | -

Well, fay they, however, if thefe Parliamen-

tary Bounds of Clipping (for fo however they are
called) be not eafily difcernable to the Eye; The
Scales (at leaft) may fhew what Pieces come
within moderate and tolerable Bounds, and what
not ; So that by their help we may fecurely avoid
that Extremity from which we have been lately
delivered. 1 anfwer again. The Scales indeed
will determine the Matter of Fact: They will fhew
what is the weight of any Piece. But who isit
that will fettle the Law ; That will determine
precifely the joft Meafures and Boundaries of
Clipping, thofe allowable Diminutions of Weight
which the Nation is obliged to admit, as mode-
rate and tolerable ? The Parliament has given no
fuch Rule, no fuch Standard ; No Standard at all
but that of the Mint : And that (God. be thanked).
they have taken care to perpetuate as it now is, I
know no Body, therefore, that has any Autho-
rity to preferibe’any Bounds to me, but what the
Law of England has eitablithed. And 1 cannot
but think them blameable, thateither diretly or

| : indreétly

(41) |

| indire@ily goaboutit.. But without confideting

the Law, let any one try, if they pleafe, in any
Market, if by a.common Confent of Buyers and
Sellers, they can find out thefe nice Boundaries
between punchable and unpunchable Pieces. Mo-
ney that appears very tolerably large to him that
is to pay it, will appear intolerably clip’d to him
that is to receive it. Since therefore this Projett
is neither Lawful, nor Profitable, nor Praltica-
ble, I know no reafon at all why it fhould be
any ways entertained. - |

I am glad, however, that thefe Enquiries do
in the End bring our Antagonifts to mention
Scales; And hope in time they will learn the
true ufe of them. Let them weigh their own
Propofitions in the Scales of Jultice, and they

 will {fee that all forts and Deggrees of Clipping

(whether it be by raifing the Value, as they call
it, or diminifhing the weight of Coin) are mani-
feftly injurious and unjuft. I we bad any fenfe
of Morality left amongft us, that Confideration
ought to have a greater weight with all Men
than we find it has. But.I only now purfue the
prudential Topicks of Intereflt and Conveniency.
If Scales would be ufeful in this Cafe; Asit is
certain they would, upon fuppofition that the
Parliament had determined to what degree each

piece of Cein might be clip’d 5 (But for want

of that Determination are wholly ufelefs ;) Then
they will always have the fame ufefulnefs, in

every cafe where the weight of Money is by Law

determined. That is to fay, in all our old
hammer’d Money, where the Form of ‘it cannot
affure the Eye (as in Mill'd Money) that it is
' | undimi-

s
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undiminifh'd. In much of it, the Eye is com
petent Judg; And may determine clearly whe-
ther it have been diminifi’d or no, by File or
Sheers ; (tho where it has been diminifh'd, the

Eye alone can never determine how much that

Diminution has been). - In thefe Cafes, let it
pafs without further Examination, de bene ¢ffe.
But where-cver that Determination by the Eye
is difficult ; where any the leaft Doubt remais ;

bring all to the Scale, without any regard to the’

Tale of it; Letit pafs in payment exadly for
what it weighs; It will be then exally equal
in value to our Mil’d Money ; AnOunce of the
one equal to an Ounce of the other; All our
Money will be equalall at once; And the Dif-
eafe in our Coin, that we have fo long labour’d
under, will be perfeétly cured. L

But here, I am apt to think, fome Perfons
that are convinced of the Excellency of this
Remedy, may have yet fome Scruples about the
Pratticablenefs of it. Objections of that kind
are ordinary, and therefore muft not be omit-
ted. Yet before I enter upon them, let me
obferve that this Pradice (the Ufe of Scales)
is eftablifhed through all the knmown World,
and every where found highly ufeful. Befides
the Inequality in many particular Coins that
requires it, the Spanifh Coin both Gold and
Silver (which is the moft generally fpread of
any) doesall of it require that Examen, andin
moft places (if weighty) is admitted at {fome
fix’d and currant Price. Ireland at this Day has
little other. But in all Places, even here in

England, the Stamp being a Security to the Buyer

of

Y
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of its Finenefs, it is fo eafily exchanged by weight
either in great or fmall Sums, that whoever has
any of it canbe in no want of any thing fo far
as its Value extends. I need not mention the
Practice now frequent amongft our felves, of
weighing even Guineas, for the Difcovery of
fuch asare counterfeit. The Ufefulnefs of that
Practice forces it upon us whether we will or no.

"~ Let us but caft our own clip’d Silver Coin into

the Scales, aswe do the Spanifh Pieces of Eight,
and we fhall immediately find an unfpeakable Ad-
vantage by it. | |

I beg the Objetors Pardon. For I am fenfi-
ble they will grow impatient at this Propofiti-
on, and tell me that the People will neither ever
be perfiwaded to follow it, becaufe of the fur-

ther publick Recompence which they expect for

the clip’d Money that yet remains in their
Hands ; Nor if it were followed, would it caufe
any greater Currancy of Coin amongft us,
than do the Spanifh Pieces of Eight that lie ufe-
lefly expofed to view on Goldfmiths Stalls. Here
then, atlaft, the Matter fticks: Letus try if we
can remove the Obftruétion. - -
The Hope of Recompence is too flattering
an Entertainment for Mens Minds, tobe eafily

relinquifh’d. Hope is the laft Anchor that Men

naturally hold to. But when Hope of Af-
fiftance from others, is an occafion toany Man
of flackening his own private Endeavours, even
that Hope alfo ought to be deftroy’d.
I have hinted before, that the Recompence
already given, neither did nor could extend to
thofe for whofe fakes alone it was reafonable
to
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to grantit, Is there any Reafon to expeét that
any future Recompence (if it fhould be grant-
ed) either would or could be more duly diftri-
buted ? Thofe that have moft need of it, are
not- at all better capdcitated than before, to
comply with the Terms upon which the firit
was f{ettled. . But thofe that ingroffed that firft
Advantage, are now better skill’d, and every

way better capacitated than before, to ingrofs

the fecond alfo. This Confideration, methinks,
fhould be no Inducement to the Parliament to
repeat the fame Pradtice. But if it be confi-
dered -alfo, how much of the Lofs upon our re-
maining Clip'd Money is already born by thofe
who had moft need to be relieved from it ;
That, 1 think, ought to determine the Parlia-
ment’s future Deliberations againft any thing of
that: kind.. The Neceflitous have already chang-
ed away what they had, at 15, 20, 25, and
30 per Cent lofs ;. And fince that, at §s5. 24d.
or §s. 1d. perOunce. This has been done,
though I fay by the Neceflitous, (for I compre-

~ hend all under that Word whofe Occafions urged

them to do it) yet in very great Sums. So
that this part of our remaining clip’d Silver
Coin, whatever proportion it bear to the whole,
{F am fure great) being now in the Hands of
the Rich, fuch as fince the 4th of Afay, have
received itagainft the dire& Rule of the Law,
and fo deferve rather Punifhment than Recom-
pence, ought not to be had in the leaft Confi-
deration. Indeed the great Bulk of that Mo-
ney: muft: of neceflity be in fuch Hands: For
the Poor are not able to keep Hoards., Muft

the
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the whole Nation then be taxed anew, to make

up to them the Profit of 30, mnay of 5o pes
Cent, ‘that they. are gaping and reaching after?
I hope not. Some Refts of that Money (to
{oppofe the moft favourably that I can) I mufk
reckon to be in the Hands of the Countreyb
man: If fo, his Circumftances make him unca-
pable of receiving the expected Recompence;

1 might offer at other Conje@ures where {ome

other {catter’d pdrcels of it lie.’ But the whole
I believe will be found vpon Examination’ to
fall into thefe three Divifions; ILodg’d ¢ither
with Men that deferve no Recompence,: that
need none, or-that can receive nome. .\Why
therefore any fuch. Recompence fhou ld be given]

I am-not able to conceive: But why the ‘Hopes
of it. fhould' not be" entertained, our .prefent
Sufferings (the whole fubject of . this Letter)
ought abundantly to teach us, N
- The Expetation of a Recompence, it mufk
be confeft, does hinder Men from uttering it by

weight, as] propofe: The Benefit of that ¢«
terance (if it could be obtained) I .fhall ‘¢onfider
by and by. But whom is it thatthis Expeéta-
tion thus hinders? It hinders thofe Money-mon<
gers (where-ever they are difpers’d) that have
hoarded up clip’d: Treafures. ‘1t has not' Riac
der’d the Neceflitous, as we have feen. 'If it
hinder the Countrey-man, I know noBody ntore
fit to fet him right than his La’ndlord'f:.iNb&*;g
if the Lofs be. too heavy upon himm, is anyBo:
dy more obliged to bear fhare: of 'that Burdeén:
But in truth this Expeftation would: not hindes
any one, whofe particular Sum isnot very greats
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If thefe Men of deeper Intereft did not very

artfully fpread and keep up the Rumour of it,

that they may thereby be able (when time
fhall ferve) to raifea general Clamour where-
withal to ferve their own unreafonable Ends.
Let this Expeftation be once dampt, nay let
Men but ceafe to footh it, and clip’d Money will
immediately iffue by Ounces, Penny-weights,
and Grains; not Pounds, Shillings and Pence,
The Computation will indeed be new, but it
will be foon learnt: And every thing will be
infinitely more eafy than now itis. -

- But our Adverfaries here bid
hafty. The fecond part of their Objetion to
my Inftance of Spanifh Coin is not yet anfwered.
Though Spanifh Money (fay they) be bought and
foid by weight in Lumbard-ftreet; Our Payments
neither in City ner Countrey are a Fot the eafier
for it : Nor would the. fale of our own clip’d Mo-
ney, in the fame manner, facilitate thofe Payments
one ot the more than do the Pieces of Eight. To
the firft Branch of this Objeftion, I reply:
- Thofe that have Spanifh Money, being in no
expetation of any further Advantage by it,
fell it without more ado for what it is really
worth, and receive Englilh Coin for it, Gold
or Silver, to fupply their Occafions ; Which is
fo far at leaft a Help to thofe particular Per-
fons.... Hold, fay our Adverfaries, That Spa-
nifh Money, when thus bought, lies either buried in
the Goldfmiths Cheft, or is converted in his Meilting-
pot to fome other ufe, and does not furnifh us with

more pieces of Coin than we bad before to circulate
This is true: Except when

in our Payments.
from

me not be too
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from the Goldfmith it goesto the Mint; And
then it does increafe our Species of Coin, tho
after fome Interval of Time. But neverthe-
lefs, even in this manner, it produces us (I
fpeak of what is fold fo at this Time) a pre-
fent Advantage, proportionable to its Quanti-
ty : For it draws juft fo much Legal Money out
of the Hoarders Chefts. And if our clip’d. Mo-
ney were all {fold in the fame manner, it would
not only draw out fo much more of it, (and if
the whole were thusdrawn out, I think I have
{ufficiéntly proved already that itis more than
barely fofficient for our Currant Payments) bat
it would it felf circulatealfo (or might be eafily
made todo fo) and fet us at perfeét Eafe. For
the People being better acquainted with our own
than with Spanifh or any other Foreign Coin,

would more eafily fall into Computations of the

Value of diminifh’d Pieces, and fo without car-
rying all directly to the Melting-pot, pafs them

-away from Hand to Hand in ordinary Payments.

This they have thewn a ftrong Inclination to
Nay they have actually done it in many Places:
And this they ought by all means pofible to
be incouraged in.  For were this throughly
practifed, it would very much facilitate {mail
Payments: But in greater Payments, any Sum
being thrown together into the Scale, and pafs’d

by weight (no otherwife) all our Coin would

at once be equal. Then Legal Money, Gold or
Silver, would infallibly come abroad: For no
Man could have any Intereft to keep up one fort
rather than another. And our clipd Money

_would infenfibly flide into the Mint (juft as our

broad

N e
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broad Gold did‘v fome Whﬂe‘ﬁgo\)”Withoﬁt?aﬁf
the leaft Trouble or Inconvenience: From hence
therefore I conclude, that 1t is the general In+

tereft of England (the prefent Ingroflers or

Pofleflors of the moft confiderable Sums of clip’d

Money being a very flender and very u:plauiible
Exception) that all Expectation of afFuture Re-

compence for what clipd Mcaey, remains i

private Hands be utterly quafi’d’y And that the
pafling of it immediately in payments by weight
be incouraged. SR N

" Thjs all honeft Men (that are of my Mind) -

will certainly in their fveral Stations contribute

their Endeavours to promote. Rutall Men are
neither of my Mind, nor are all Men honeft.

We have feen That, abundantly, in the fore-

going Account both of our paft and prefent Cir-
. cum{tances.

And if I' fould Aatter my felf that
I'had now perfwaded any to change their Opini~
on; yet the Crafty Knavery, and Strength too,

of ‘thofe who ‘iixitend' not England’s, but'their own

Advantage, may, I confefs, givets fome reafon
to doubt, that the Succefs of what I have hi-
therto propofed, will not fo fally' retify all
our National Diforders as 1 have aflerted-it
would. e

" “This obliges me to take notice of aDiftinQi«

on that I have mentioned before, and pafs'd o- -

ver. ~Tho the Difeafe in our Coin be fimples’

And; ithat fenf¢, may certainly be cured by’
the Methods that I'have propofed 5 Yet our Na=
tional Difeafe being complicated, we may fill
fall fhort of a perfe&t Recovery. The Corrup~
tion of our Manners is fo great, that there is nov

RN \ | thing
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thing fo mifchievous that we ought not to ap- |

prehend. ~ Tho our Coin were thus equalized,
yet I cannot deny but there are two other obvi-
ous Reafons which we may juftly fear would
make ill Men {till loth to part withit. The Onej

The Expectation of having it yet raifed in-Va-

lue (as they phrafeit) the next Seflionof Parlia-

ment: The other; The Advantages they may
be ‘able to fcrew both out of Publick and private

Neceflities, by keeping up a Scarcity. To the
firlt of thefe Evils, befidesall the Abfurdity that
is in the Propofition, and all the unjuft and per-

} nicious Confequences to particular Perfons that

would attend the Execution of it; (both which
You, Sir, havefo fully demonftrated already as
to make any further Ilfuftration of them wholly

| needlefs ;) And befides the Fence that the Par-

liament have provided againit all future Attempts
of this kind, (not only by declaring that the
prefent Weight and Finenefs of our Silver Coin,
according to the Indentures of the Mint, isthe

juft Standard by which that Coin is made lawful,
but alfo by ena&ing that the fame fhall be, andre-

main to be fo, as much as Laws can afcertain it,
for ever;) 1 fay, befides all this; 1 oppofe to
that Delign, the Cenfideration of thofe Mens

' Merits to the Publick who now endeavour to a-

mufe us with the Buzze of it. The Advantage
that can be received by fuch a raifing of our Coin
(fuppofe it were to be done) will only accrue to
thofe that have 1aid up vaft Treafures of it, and

thereby putus into all the Difficulties that weat

prefent labour under. For the pretended Ad-
vantage to any other particular Perfons, that
- D have
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have but finall Sums in their Hands, will be '

ogt-balla‘.nced{by_ the manifold VP’rejudicesﬁictlli(‘;};
will enfue upon it. And to the Nation in gene-
ral (conlidered asone fingle Perfon, with tefpect
to the World abroad) it is no lefs than Demon-
ftration that no Advantage at all can poﬂibly
accrue by fo Chimerical a Proje. Let us take
Courage therefore,and raifeup our Spirits againit
this Fear. The Parliament of England is too
wife and too juft an Affembly, to be ever capable
of gratifying thofe Men (thofe I mean, whoever
they are, that ruin England by hoarding up her

- grounded.  But will this Confidence of ours
- oblige thofe officious and uncommiffion’d Trea-
 furers, that I {peak of, tochange their practice ?
~ Tam yet afraid of the contrary. The Advan-
‘tages they daily fcrew both out of publick and
private Neceflities, (whichis the fecond Reafon I
~even now hinted at) by their abominable ways
of intreducing and continuing a real Scarcity of
Money, in the midit of a real Plenty, will un-
doubtedly prevail with them to go on as long as
pollibly they can. How fhallwe helpit? I know

but one way; And that is by putting the Law /|

in Execution: I mean, by every Creditor’s ftri@t-
}y requiring payment from every Debtor that
is able to makeit. I am far from intending to
promote any Methods of Rigour, againft fuch as
have innocently fallen into Incapacity of making
Payraent. Lenity in thofe Cafes is the unalterét:
ble Law of Nature, and of God. But where

there

b o

b

" Publick Treafure for tinifter Ends) with fo un-,
reafonable, fo unjuft, and {o pernicious a Thing,
Our Confidence thus far, Ithink, is very well

R

fer for their Mifdemeanours,
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“there either is a Capacity ; or where People have

drawn upon themfelves an Incapacity, by fuch
unjuftifiable Practices as I have reprefented ;
there it is fit that Men fhould either pay, or fuf-
_ The general Re-
mifiefs and Indulgence that Men have now for
one another (in fuch cafes where every one knows
that the other deferves it not) is the thing that
at this Day does more Injury to the Nation, than
an Excefs of Severity in that kind canecver do, in
any occafion whatfoever., The feeming eafe it
gives to any one does but palliate, not cure the
Wound: Nay it not only hinders the Operati-
on of that only Remedy which (left to it felf)
would perfeitly cure us; But it increafes that
Corruption which (if not purged out) muft in-
fallibly in the End work our utter Deftruction.
You will ask/ me perhaps more particularly
what I mean by putting the Law in Execution ?
In plain Terms, I would have every Man exack
Payment of his Neighbour according to the
Terms of the Contra&t from whence his ‘Debt
arifes. If that be refufed, or eluded, by the
offer of any fort of Payment of lefs value than
the real Money that is due, I would have fuch

‘Debtor profecuted as the Law direlts. But a-

bove all, ‘I would have no Refped, no Indulgence,
fhown to thofe who are notorioufly known to
receive Legal Money, (whether it be Retailers
in their Shops, or any more confiderable Dea-
lersin greater Sums out of the Exchequcr) and
yet either make no Payment at all, or inlift up-
on making itina manner that anfwers not the

Legal Value. There is no Remedy, but where
| - D2 Honour
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‘Honour and Confeience do not regulate Mens
- Altiong, the Law muft doit. ' |

_ Tnis is all that occurs to my Thoughts, as
fit tobe offer’d uponthat Point. There remains
“yet one other Point (before I conclude) which
tho it have too much Affinity with thislaft, de-
ferves however to be noted more particularly.
“*Tis to the Bank of England, or at leaft concerning
1t, that I would now add a few Words. 1 have
mention’d their Bills, fince they ceafed to pay
them, as a new fort of Clip’d Money, which
(fince the firft was ftop’d) havecontinued or even
increafed our Diforders. But in arguing upon
the Cure of our Diforders, I have hitherto in-
{ifted only upon the Reformation of the other
Caufes, and from thence drawn my Hopes of a
Recovery, without taking thefe Bills into m
Calculation.  *Tisan Omiflion, I confefs: But I

Igave calt it fo, defignedly, for thefetwo Rea-
ons,

termixed with any other Matter

v, might appear
more evident and ¢lpar '
glow evidentand clear. And fo I hope it has

one,

. Scales would make all our Coin equal :
And Equality would cure all the Difcales of it.
The other Reafon for my omitting to {ay what
I thought was necelary for the Reformation of
Bank-Credit, was the Refpe@t I bear to fo confi-
derable a Body, and particularly to many Wor-
thy Gentlemen that are Members of it. If the
Subjelt I have in hand would poflibly have given
me leave, [would have pafs'd them over in Si-
lence. But the Matter is too important to al-
low of any Palliation. * Their Ways muft either

fons, The one, that the particular Cure of
Clipping, by Weight and Scales, not being in-

- (53) I
be reformed aswell as others, orall our End.c?aff;
vours after a Reformation will remain very 1m-
perfedt and infignificant. o

" Let us lay open their Cafe, therefore, in two.
Words., The Ufefulnefs of Bank-Bills to the
Publick, (that which firft gave them the nature,
of Money amongft us,) was founded 1n Credit.
That Credit rofe from the knowledg Men had
of their Fund, and an Opinion both of the Ca-

pacity and Integrity of the Managers of it. -

Whilft their Management anﬁv;red Mens Ex-
pedtations, by a currant Compliance, upon ail-
Demands, with their Ingagements, their Credit.
remained intire, and their Bills were reputed
good Payment. When they fanltercd in their,
Payments, whether it were through Impotency,

or ill Management; (or admit it were Impo-.

tency, and That the Effet of ill Management,
>tis all one); That failure in the performance of
their Promifes was a Difappointment to thofe

that depended upon them, and thereupon their

Bills became of lefs Efteem than they had been
before: They were really lefsin Value, forthey
anfwered notthe End that they were given.out .
for : Something of the nature of Money they

retained {till, becanfe the Security of the Fund

upon which they were eftablifhed gave them {till .
a Real Value, tho diminifh'd; That is, (as 1.
have expreft it before) they became a new Spe-
cies of Clip’d Money amongft us. 1 will add -
nothing to what 1 have faid already of the -
Confequences attending the Cuarrancy of this
(or of any) Species of clip’d Money : Nor will -

1make any more particular Enquiry into the Ma-
- D3 wagement
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nagement that occafion’d it. The only thing
that I am concern’d for is the Cure,

of it to its firft Srandard, Nay the thing is e-

thatalone, cando the work. A Partial Refor-
mation of any one fort (fuppofe the coining of
a new Set of Sixpences, whilft a Currancy were
left for clipd Half-Crowns) fignifies nothing to
~ the Cure of a Nation labouring under that Di-

Itexawpe}”: It muit be all, or none. Nay the Re-
formation even of all the Coin, whilftany thing
elfe remains wnreformed th

_ at retains in any
degree the nature of Coin, is not- only ufelefs
~but prejudicial. Al Paper-Money therefore
whatfoever, (that of the Bink as- well as that of
any particular Perfon) muft either be reformed
as our Coin has been, by reducing it to its Stan-
dard, or England will never beat Eale,
What fhall I fay more? Does not the t
that [ would fay (or rather
that I would not fay) fpeakic f2lf ? If the necef-
ity of reforming Paper-Money be clear, can any
one doubt of the manner of it? Was it not *‘_
Legal Security, confirm’d by a fettled Courfe of
Payment upon Demand when due, that convert-
ed Paper into Money? Was it not the faultering
In that Payment that diminifh’d its Value, and
1ade it become Clipd Money ? Can any thing,
but a Return to the firft fettled Courle of ready
Payment, reftore its Value? Is not that the
Standard to which it muft neceffarily be reduced ?
- Willany other Artifice, will any Indulgence to

the

hing
, 1f it were poflible,

Now the only Cure of clip’d Coin of a;-njl fort
has been fully proved to.confift in the Redultion

vident of it felf without any Proof: That, and

s

r b
| s do not appear mo It 1s pOTIT ;
S};rﬂt{gfg rlglut. they may return to their Senfes, o
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the Coiners or Subftribers of ngex;—l\ggn;%md
manner of Good to the Nation: Or wone
thay (i the laft place) be indulged, a the
th?y (olfn«the Nation’s Sufferance ¢ 1 thanl{‘ thd o
kifrllglely. If that be the‘(lafe, tl% u?;ml {'gg;; ]?étter,
' ceat all. | )
gx?rrlegsngf%?;rléen’fho they have been ftunn’d

) he
P v hit them; Yet,t
with the Blow that lately tal ; It is notim-

1d s Men. | e
a&&?t%??g}sz&gar fome 1ar‘1gt}1;ﬁn_ng V ?Oc;;g ;}ézt;
n retence of abjolute Impo/ﬁbzl‘zt] o per o
0: > ¢ at, befpeaks yet louger forbea»rdnce gnd P
. pomp_ 1f indeed any fuch Voice be hear 1 ou
Stree “we are there fo accuftomed to o
Str?eicszfones that no Body is much t%uc e
ar't’klll hem. And therefore, as we ufua{ Y“\Aen
Besgars ork, fo I muft fill bid thefe . i-
-y ::N them not be offended with the SHS] .
ayd Lforl am far from thinking them 13» c; N
G gjf Beggars. They are Opulent, -anﬂ can.
| Cafg ? Bu‘g if they have miftaken (‘I _Wlt, o
do > rverted ) their Courfe, let them {gxo - di-
e, eceive-Advice, tho from ne;{er ) mean
dg‘x‘ﬁ‘;?if | remember what one of ogrf Poes
aiﬂadexi for himfelf, in a like Occafion Ioo{’fef -
&eauﬁaskt Advice to a Superiof, and I offer.
f‘o% my Excufe to them.

Kinos in the Country oft have gone ofire
| '-f\;:rgc;” ZZ Payfans [feorn’d to learn tmz Way. |
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. I have faid before, that they ought, upon the

firft fenfe of this Diftrefs, to have call’d in the |
4o per Cent, that is due from each particular |
Member, This would then in‘allibly have faved

their Reputation: But they neglected the Op-
portunity. What have they done fince, for
the Recovery of it? Inftead of calling in 4. per
Cent, as due; They have only borrowed 20 per
Cent of their Members, as a Favour. If they
intend no more, I am fure this is to no pur-
pofe.  But what then (ball they do further ? I
think they have given the World to under-
- dtand, by fome late publick Advertifement, that
the 20 per Cent is now paid: And therefore if
I do them no good, I fhall do them no harm,
by what I am going to fay. Let them keep the
20 per Cent, as they have it, upon Loan : And
lIet them, befides that, call in the 40 per Cent,
that is dueto them; And which (I {uppofe )
they have Power to compel their Members to
pay. O, but this looks like Trick. No, I dare
{wear they never defigied it fo.. The World
will acquit them from any fuch Imputation. Ne-
ceflity now forces it, and therefore either That
or fomething equivalent to it muft bedone. If
they like any other Method better, that can as ef-
feGually raife fo confiderable a Sum, or bring in
fo many of their own Bills, (which is to them,
- Or ought to be, thefamething) let them find it
out and praife it. [ will not officioufly ob-
trude my Advice upon them any further, Bus it
would [traiten, or perbaps ruin fome of their Mem-
bers.  Vain Subterfuge ! Their not doing it does
now ftraiten, and threaten manifet Ruin to all
N | | England,

-

72 he suggetion i
cngland.  And belides too, -the ug g ,
Jfgay{gfe :ﬂ Thereis to them no fuch Danger. - Thofe
that cannot pay mare, can (if they pleafe) fell
part of what they have, and {o make to them-

" felves an Honeft ( which is better than a Legal )

Title. ¢ Remainder. Whether the want of
g}ﬁ??fliiggnt do not make a Flaw even m‘tthgf
gality of their Title, appears yet to mgnia
moot Point. - What Colour of Pretence they
have to the other more equitable part of a T}cle,
-t the World judg. . T ORI
letng _éxgglit}thiswene pra‘ﬁmable,;that dt{hey,’
could ‘yet call in the 4o per Cent -;pwfopofe ,.)h it
will do them no good.  Four ,{ouna’r{:d ﬂ}’id €ig tya
thoufand Pounds. ( { think that is the Sum ) will fall
wafbly fbort of paying their Debt. They know their
own Accounts belft : Ican but .con)?&q,re. ..kv.:B_ut.
if thisbe true, (however dreadfully it looks) yeg
methinks 480000 /. fhould ftop a great Gap, ,aré
make their remaining Creditors ‘eafy.«tq‘wgr S,
them ; and their Burden lefs t.ro‘ublf.:tforr_le; Leig
thém not banter us with vain _O_b)eéhons}.. If
they-are Honeft, let them heartﬂy-kapply t 161{:,—,&
felves to do whatever they can, towardsht e
paiment of what they owe. ‘When they h laye,‘
done that, no body will have reafon. toqon&p__ ‘a;in
of them: Nay when they have: raife k}t C
480000 I they will thereby have given fuch 2
Pledg of their Integrity to the Nation, that eve-
ry body will return to tl:u{’E them with negv;
Cafh as at firft: And their latter End‘ will be
more glorious than their Beginning. il“hx(s1 ?p—
pears tome reafonable to be expected : T de ire
it And I believe it. .

. Put

-
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‘But if They themiftlves believe otherwife,
and are of Opinion that all this will not retrieve
their Credit; yethowever, letthemtry. Ican
allow no Apology for any Man’s lying ftill, and
crying out, God help him;, When he is in a con-
dition to rife and help himfelf. This that] pro-
pofe will certainly help them ina great Meafure:
1 believe it will do it fully. But admitting the
worft of their Dpfpondency s What will then be
their Cafe 2 What muft they do further 2 What
muft any one do that is involved in many Intri-
cacies, opprelled with the Weight of many In-
gagements, and defires to get honourably out
of them? Let him fit down and make up his
Accounts, fet down what he owes, examine
how and when he can pay it, and accordingly
promife; And till he have made Performance,
fet him allow Intereft to his Creditor for his
Forbearance.

‘of Interef} is too hard ? Narrow-{pirited Men that
fay fo! Nothing is too hard a Condition for the
purchafe of their loft Credit. Let themrecover
that firft, and they will quickly recover the
Price it coft them. But who can fay it is too
Lard for them to allow other Men Intereft, when
at the fame time they receive Intereft for thofe
other Mens Money ? However fonie Men may be
apt to fhufle, furely no body can have the Con-
fidence to maintain direaly fo unreafonable a
thing,

I have fuppofed much worfe of the Bamk in e-
very refpedt, than Ibelieve of them; Only that
I may examine what the Ifiue will be upon the
worft that can be ﬁ;ppofed Letus fay then that
they

Wil they fay that this Allowance

{allow this 4gio here, as he does it thele
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they will pay no Intereft; but only (upon a
|Computation of their Income) fix and promife
at what certain Tines, and in what Proportions
they will pay the Principal. Let them not
ftraiten themfelves neither, in the Terms of
thefe Promifes; But, however they make them,
let. them be fure o ‘keep punctual Touch
with all Men (and with all Men equally) in
the Performance. What Confequence can this pro-
duce ? 1 can fee no other but that it will occa-
fion a certain fixt Difference of Eﬁimafion to
)bp fettled, berween their Bills.and running Cath
i

JNot fhl(‘?cuatmor as it is now, up and down, m

uncomputable Uncertainties. Then, every bo-
dy will know, pretty near upon a Matter, what
Allowance is reafonable upon Bills payable in
fuch a manner. That Allowance will be what
other Nations have germed 4gio; which often
varies a little, but never much.  Yet tho in fome
refpedts this: /ng of ours will agree with theirs,
in others it will differ. One neceflary Agree-
ment will be, in that He who is obliged fo make
any Paiment in the more valuable way, if hedo
it in the lefs valuable, muft allow or pay fo much
mare as the Courfe of the Difference then goes
|at. The Payer, Ifay, in this Cafe, muftalways
And
by that means, it mutt be confeft, our Bank and
Currant Payments will be in fome fort equali-
zed, as theirs are.
unavmdably caufe fome little Trouble; Juft as

{1t is with clip’d Money brought to the Scale, no

more: But the great Diforder in our Coin will
be ina good meafure redrefs'd, by this way even

as

‘The Difference will always
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as by that.- One Difagreement between thejp

Agio and Ours, will be, that the Difadvantage
lies there upon Currant Money : Here it will Lie
An Ignominy indeed ; Tho lefs |
But the:
Foreign®

upon the Bank,
than what that Body now lies under.
great and happy Difference between
Agio and Ours will be, that theirs ( being
founded upon a real Diiference in the {everal
Species of their Coin) muft of necellity continue
as long as their Coin continues in that State -
-But ours ( being founded only upon the forbear-
ance of a little Time) will of neceflity grow
lefs and lefs, as that Time draws nearer and
nearer to an End ; ‘And, when that expires, in--
tirely ceafe. . - :
- Thefe are the Meafures ( fome better, fome
worfe) by which it feems to me that the Zauk
of England may yet fave themielves, and the
Nation: And [ heartily wifh they may take the
beft 5 But any, rather than fail. If they will
take none, or none that can be depended upon,
the. Confequences of that Doubt are too difimally
obfcure for'me to penetrate into. A Refolution
any way would help. But whilft they neither
purfue Methods for the clearing of their whole
Debt, nor fettle invariable Rules for the pay-
ment of any proportionable part of it, how-
ever the Difeale of our Coin might be cured by
the equalizing of it either by the Mill or Scales,
yet the irregularity of their Condu@ does and
will breed us perpetual Inconveniencies. I know
notif it would not be better, in refpeét of the
Publick, that they paid nothing ;
would fay, but Interelt (forin fuch a Cafe, In-
| tereft

Nothing, I

i
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tereft is indifpenfably neceffary , and that the
Courte of their Bills in paiment were entirely
ftop’d. Foras in the Stop of clip’d Silver, we
have feen how many Hoz:dswere opened ; This
being the laft Species of Clip’d Money left a-
mongft us, I fee no reafon to doubt but that it
would unlock them all. __And that All, at this
prefent, if it were duly difperft, hasbeen fhewn
to be abundantly more than what might barely
fuffice for the Occations of our Commerce, Mar-
kets, and Expences f, And might make all man-
r of Paiments eafy. .
ne’.[‘he procuring of that happy Effe&t, is the
only thing that I had in my Eye when I began this
Letter. It is time therefore that 1 now put an
End to it. If what I have done, (byany Ope-
ration upon the Minds of any Readers) has the
leaft tendency towardswhat I aimat; The Sa-
tisfaction I fhall find in having contributed even
in the leaft degree to fo publicka Good, will be
an abundant Recompence to me for the Pains
have taken init. And I hope the {fame Confide-
ration will alfo procure my Excufe with thofg
Readers (and with your {elf in the firft place)
to whom by the brighter Light of their own
Judgment, this Candle of mine is made very fu-
perfluous. I am, : :
S IR,

Your moft humble Servant.

Auguft the 31th,
1696.

Frrat. Pagze23. line1. for ﬁaﬁ read fixt,
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the Realonablenefs of Chriftianity ; and on his Book
entituled, Socimianifmn Unmafyued. "By Samuel Bold, .
Redtor of Steeple, Dorfer, &,

Prince Arthur, an Heroick Poem in 10"8ooks. By
Richiard Blackmsie, M. D. And Fellow of the College’
of Phyficians in Eondon. ‘

Several Papers relating to Money, Intereft,and Trade,
¢rc. Writ upon {everal Gecafions, and publithed at dif-
ferent Times. 7y Fobu Locke, £iq. 8. |

Mr. Talen’s Chronological Tables; or a View of
Univerfal Hittory, from the Creaticn, to the Year of
Chrift, 1695. Wherein the moft meraorable Perfons
and Tilings in the known Kingdoms and Countries of
the World, are fet down in feveral Columns, by way
of Synchronifm, according to their proper Centuries
and Years., In 16 Copper Flates. o -

Notitia Monaftica sy Or, a fhort View of the Reli- |
glous Houfes in Engiund and Wales, &c. By Thomas
Tanmnery A, B. 8% , | |

~ The Refurre@tion of the fame Body afferted, ¢,
By Hump. Fedy, D.D. |

- The Gentleman’s Religion, with the Grounds and
Realons of it, 12° : B

The Reafonablenefs of Chriftianity asdelivered in the
Scriptures, @e. With a Vindication againft Mr. Ed-

“wards’s Exceptions 5 by the fame Hand. ~ 8°

An Abridgment of Mr. Zeck's Effay of Human Un-
derflanding, By Mr. Jobz Wynne, of Jefis College,
Oxford. 8° . -




