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WHEREIN
: Mr Lowndes's Arguments for lt
| in his late Report concerning| |
i An Eﬂ:zy for the Amendment of | |
" the Stlver Coins, are partu:u-

larly Exammed .

Concernmg

Razf ﬂg z‘/ae V ézlue ‘

OF

LONDON,

Prmted for A and 7. Clmrchzl’ at the Black

Szwm in Pater»Nojt‘er-Row, MDCXCV
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TO THE

o el nght Honorable
i el Sr}lobn Sommem,'Kt
e Lord Keeper of the Great

Seal of England, and
one of His Majefties
~ moft Honorable Prlvy

Councxl o

MY LORD

HE Papersl here prefent your

- Lordfhip, are in Subftance
. the fame with one which 1
~delivered to you, in Obedi-

O E ence to the Commands 1 received by

i your Lordfhip, from their Excellen~

. Jfcies, the Lords Juftices; and with
. A2 anathcx:f




Tloe Dedzcatzon

. *“anmhw, whrch T writ in Anfwer to‘."v:'
fome "Queftions” your Lordfhip was §
- them.

pleafed to propofe to me concemmg,'

~our Coin.

| The Approbanon your
Lordthip was -pleafed to give them
thien,"has been an Encouragement to

me, to revife them now,. and put.
them i an Orders fitter to comply
with their ‘Defires, who will needs
have me print. fomething at thistime,

on this.Subje& ;- And could any thing |

ofthis Nature be. received with Indnf—

ierency 40 this Age, the Allowance
they. have had from your Lordfhip, §
whofe great>and clear Judgment is;
with general Confént and “Applaufe, -

acknowledged to be the juft Meafure

of Right and Wrong amongft us, |
- chief and Ruine coming upon us by

~clipp'd. Money, if it were not timely
t fopp
~ for the Pubhck to-make -me print

- mightmake me hope that they might

pafsinthe Woxld wn:hout any great .

Dlﬁnke

However , > fince your - Lord{hlpf

“thought they might be of ufe to clear - |

fome Difficulties, and’ rettific fome
 wrong Notions that are taken up
~“about Money, I have ventured them

. fmto the World, deﬁrmg no Mercy 't

. any

fome Years fince.
~ there went .on, I fee:no reafon  to al-
“ter 2
the;r Poundatlon in Nature, and will |

T bc Dedzmtwn.

any - SrroNeous. Poﬁuons or’ wrong

':Reafomngs, which :fhall be found in.

- I-fhall never-knowingly be of

. any, but Truths: and my Countrey s
fide ; the former I fhall always: gladly; -

\ imbrace and. own, whoever fthews it
- me: And in thefe Papers, I am fure,
~ Thave noother Aim; but to do what
little I can; for the ‘Service of my
- Country.  Your Lordfhip’s fo evident-

ly preferring that to all other Confide-.

rations,: does, inthe Eyes of all Men,
- fit fo well upon you, that my . Ambi--
- tion will not ‘be blamed ;- if . T in, thls,
 propofe to my felf fogreat an Exam-
- ple; and in my little {phere am. mo-

ved by the fame Principle. .
I have a long time forefeen the le

'd:- And had Concern enough

{fome - Thoughts touching our Coin
_The Principles T

They: have, . if I miftake not,

~
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 The Dedication.

. ftand i They have their Foundation -
- i Nature, and are clear 5 and will be -
{0, 1n all the Train of their' Confe- -]
~ quences throughout ‘thiswhole (“as it
is thought ) myfterious: Bufinefs ‘of
Moriey, - to- all thofe, who will but: 7k
be at the eafie Frouble of ftripping:
this Subjeét ‘of hard , obfcure and
doubtful Words, wherewith Menare:  f
- often miflead and miflead others. And- |
now the Diforder is come to Extremi-
ty, and can no longer be plaid with, [
wifliit may find a fuddain and effe@u- |
al Cureé ; not 2 Remedy in Sound and:
Appearance, - which may flatter us

on to Ruine in the Continuation of a

fent Help. = =

1 wifhtoo, that the Remedy may:

growing Mifchief, that calls for pre-

Right '§ ‘that the 'World will not =

- wonder

you fhould not be for fuchd .

‘leffening our Coin, as Wwill, without |

any Reafon, deprivegreat Nutabers

of blamélefs Men of a -Fifth Partof -~

their Eftates, beyond the Relief of
Chancery. 1 hope this ‘Age will feape

| 1o great a‘Blemifh. 1 ‘doubt ‘ot bug

be as eafie’as poffible ; and that the |

golay a great Part of the Burden une-

§ually ‘on thofs, ‘'who have had ng' ||
pareicular Hand in it. WeSminfter ||
Hall is {o great a Witnefs of your ||
- Lordfipsunbiafied Juftice, and ftea- |3

Uy Cere to prefeive to every one their |
SR s Ry

Cure ofthis Evil be not ordered (© a5 §

there are many, who, for the Setvice
| of their Countrey, and for the Sup-
¥ vort of the Government, would glad-

y part with, notonly one Fifth, but

amich larger Portion of their Eftates,
‘Butwhen it fhall be taken from the,
only.to be beftowed ‘on Men in their,
and the common Opition, no béttér
deférving of their - Countrey -than
themftlves, ‘unles growing exceed-
ingly rich by the publick Neceflities,
whilft every body “¢lf¢ finds his Fot-
tuné fireightned by them, be a pub-
lick Merit, that deferves a_publick
and fignal Reward, this Lofs; of ore
Fifth of their Debts and Income, will
fit heavy on them, who {hall feel it
without the Alleviation .of any Profit

~ orCredit, that will thereby accrue to

A 4 - the




T he. Dedication,

L the Nanon, by fuchaleﬁ”emng of our-— |
Coin, = - -
R | any one ask how I a. retlred- L B
o prwate Man, come at thlS time to | |
~meddle with Money and T'rade : For
“they are infeparables I reply, that
your Lorfhip, and the other great §
Men that pyr me upon it, are an- §
- {werable for it : Whether what Ifay |
- be to the purpofe or no, that I my
Aelf am anfwerable for. -
anfwer to all the World, that I have [ .
not faid any thing here, without a '
full Perfwafionofits Truth ; nor with §
‘any other Motive or Purpofe than the §
clearing of this artificially perplexed, |
rather in it felf myfterious Subje&,
‘asfaras my poor Talent reaches. That' N
- which perhaps I fhall not be fo well [
“able to anfwer, to your Lordfhip and |
- my flf, is the Liberty I have taken, §
-in fuch an Addreﬁ as thls, to profe{é q
aghatl am,,

M\y LQR:D, :

Tazzr Lordfbips moft lzé;}zéle |
Md maﬂ Obedient Servant

3@HN1@CKE'?

This I'can § -

THE"f

PREPACE

'Hoz.e b Mr]; Lowndeslanil I
dzﬁér inthe Way, yet 1 affure
~ my [elf, our End is the [ame;
and that we both propoﬁe t0

1 ow felw.c the Service of owr’ Country.

He'is'a Man known (o able in the Poff
he is in ; to which the bufine[s of Money

1 B pemlzarly belongs : And bas [bewed bim-
§ Jelf [0 learned in the Records, and Mat-
“ters of the Mint'y and [o exait in Cal-
' culations and Combinations of Numbers
relatmg to our Coin, either alveady in

ufe, or defigned by hzm that 1 think T

o ﬂamld have traué[ed the Publzck 70 MOYE .
T om this Subject, bad not be lazm/elf en-

gaged me in it 3 and brought it to that
P45, that eztber 1 muft be thought to re-

1 reounce Wy owr mezm, or muji p;cb/zcl{
@w%m |

W /ﬂlﬂ .




“The Preface.

veat Pey[ons, t0 whom it was afterwards

[ubmitted, ke did me the Favour to [hew
" it to me, and made me the (ompliment,

20 ask me my Opinion. of it.. Thowgh we

had [ome fbort Difcourfe on the Snbjedt,

yet the multiplicity of his bufine(s, whilft
1 ftaid in Town ; and my Health, which

 foon after forced me ont of it, allowed us

uot anm otcafion to debate amy oné point

fore I'returned to Town, his Book was

the opportunity to fee*Mr.” Lowndes

again.  And heve be laid a new Obliga-
ti0m on e, 1ot Only in Jiving me one of

shems 3 but telling me, when 1 retetved
it from his Hands, that it was the firfb
e had parted with to any Body. 1 then
wesnt 35 over & [econd time, and baving
more lefire to confider it, 1 found there
weve agreat many Particulars in it drawn
‘ouz of Ancient Records, not commonly
‘bmown., wherewith he bad oé!zged. ihe

World. Thefe, which very pleafingly en-

tertained me, though they prevasld not
FErrsnes o, 100D 0T PR

tbfoz{g@lj,‘ ‘and bring # 1o an ifJue... Bes J

e P and il e i | fircd e gt Cay - A e b
l Je ‘ 8 finefsoccafion’d thereby, and my own pri-
§ vate Affairs, took ap all my time, at my

. Whilft bis Treatife was yet « Manu-
. feript, and before it was Laid before thife

on met0 be of - his Opinion every. where,
yet joyn'd with the greas Civilities e had
{hewn me, left me in a dbfpofition fo listle

| inclined to oppofe any thing in it that 1

[bould vather have chofen to acknowledge

Y “my felf in Print, to be his Convert, if

| his Arguments had convinced mes than to.
| troubled the YWorld with the Reafons, why

I Diffent from bim. . .~ =
| In this Difpofition my Pen rested,

from medling any farther with this Sub<
jeét whillt ' was in Town, [oon after wy
L “owin Hlealth, and ‘the Death of a4 Friend,
. fored me into the Conntry :  And the bu-:

N firft coming thither ; and had continued

2 onto do foy had not feveral repeated in-

é pimations and inflances from London,
not withowt fome reproaches of wry back=

Y wardnefs, made me fee, that the World

concern’dmeparticularlyinM.Lowndes’s

Poftfeript, and expéited fomething from.

e on that occafion. | S
" Though polfibly Iss ot wholly ot of
bis mind when Mr. Lowndes writ that

nvitation, yet I (ball not make my [elf
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The Prefacefw .

 the Com;{lzmem, to think I alose amcon-
cermd in it The. areat importance of the.

Mo )3

matter, made: him defire.every one to.com-

trzlwle wlzzzt be conld to the c/eczrmg qf i,

and [etting it in.a tyue light, Andl muft
do him this Rngt to think, tbzxt he pre- Fion t

ﬁer: the publick Good to /m private Opi- |} "Q,ze zm‘_ s,
#ion s and tbereﬁ)re is wzllmg his Propo- -
[als and Arguments fbould be with free-

“domt examindto the bottom, that if there

AAAAA

be any miftake in them, no body may be
mifled. by his Reputation and Authority,
20 the prejudice of his Conntry.: Thus I

zmderffmd his Paﬂ[erzpt, and thu. I 7

fball endeavour to comply with it.

T/ye ﬁank;zeﬁ of his praceedmg in parti-
cuilar. with me, " affures me be is [0 great a
Lover of Truth and Right, that he will
w0t think himfelf injur’d whew that is de-
fended ; and will be glad, when it is made
plﬁmg éy whofe Hand foever it be, =
This is what has miade me publifb thefe

Papers wztbout any. derogatmn to Mr. .

Lowndes, or (o mmch.as 4 [4fpition tlz;t
: ; e

Ifball
2o the best.of my skill, examine bis Argn-.
ments. with all Reﬁ)e& to hiws, gnd dee-t .
bity 0 Truth; as far as 1 can dzfm'aer it,,

" ThePrefice.

he wzll take it .«zmzﬁ. q ]udge of bzm 5] |
my [elf. For Ifhall think my [elf obliged

10 any one, who (ball hew me, or the Pub-
lick, any material miftake in any'thiny

I }mve here faid, wbereo” ay pzn‘ of the

: Books lately Prmrcd for, and Sold byA dﬂd

~J. Chaurchill, azthe Black-Swan it Pater.
No{ter-Row

Creauon, to the Year of Chrift 16 9.

‘BY Francis Tallentsy fometimes Fellow of
1Mdgaalen-College, Cambrzdge ‘The whole
gravenin 16 Copper-Plates, each 15 inches
deep, and 12 broad; bound-up into

Rooks, the Sheetslined. A Work of great

Exaé’mefs and Curiofity. Price 16 s.
C ambden®s Britanniaynewly Tranﬂated in-
to Englith, with large Additions and Im~
-provements. By Edmnnd szfon of Q_leens .
“College'in Oxford,

The General Hlﬂcory of the Axr y

‘Robert Boyle, Efq; Quarto.

A Compleat - Journal . of the. Votes,
Speeches, and Debates, both of the Houfe
of Lords and Houfe of Commons, throngh-
eui; c e whole Rexgn of Queen Eh,,abe:h

, : = Collect-

* View of Umverfal Hxﬂ:ory, fmm the .
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. Books Printed for A, &’ J. Churchull.

",Colleéted by Sll‘ Simonds: Dewes, Baronet ~
' and Pablifhed by Paul Bowes; of the Mlddle- -
P }Temple’ Efg; Thead Edmon Fol."

The Works of the famous Nicholas Mal. i

, jchwael Citizen and. Secretary of Florence,
‘erten Originally in Italian, and from

thence falthfully Tranﬂated 1nto Enghfh

Fol.
‘Mr. Locks Effay concerning Humane

Under[tandmg The Third detlon with

,,,,,,

— His Thoughts of Educatlon O&zwo

- The Fables of o£fop and other Mi- |
thologifts ;- ‘made Englith by Str Roger 1

L’Eftrange, Kt. Fol.

- Two Treatifes of Government The
ﬁrﬂ: an Anfwer to Filme’s Patriarcha. The
latter an. Eflay concerning the true Ori igi-
nal, Extent,and End of le Government
thwo L

Notitia Mfomﬁm Or A fhort Hlﬁ:ory
of the Religions Houfes in England and

Wales, @¢. By Tl homm Tanner. A.B,Oavo.
| gia: Sive, De Ente in Genere, Pnenmatalqgm

| The Refurreéhon of the (fame) Body,

,,,,,

thens, the Ancient Jews, and’ the Primi- |
tive Church : With an Anfwer tothe Ob-
By Humphrey

jections brought agalnft it.
Hody, D. D.
Bithop Wilkins of Prayer and Preachmg

- Enlarged by the Bifhop of Norich, and |
- Dr, Widliams. 8°.

e

Conﬁde- &

T DUYKY K IZIZI&“IW‘ £ @" j (..I]Ul‘Chlu

Conﬁde: ations abont Ieweun the I
zeft and ral{ing the Value of Mongey Oé?;:;
ShortObi‘ervanons on aPrmteu Pap ero

letu!ed -For enconraging thi :
- er Momey n Eﬁgland gwg the GO’””Z Szl-‘ .

zt here,” Oétavo., - ﬂm{ ﬂﬁer for keep mg

- Sir W.Temple’s Hlﬁ‘ of the Netberlmd; 80 |

.-_._szcellanm Ottavo.

- Dr. @Gibfor’s Anatomy of human |
- with Figures. O&4vo. 7ou eBodxes.
Dr. Patrick’s

Pfalms of David in Metre, Fwelves, -

- TFwo-Treatifes of Natnra! Rehgxon 0& -

Gentleman’s Religion w1th th
and Reafons of it, g_ ’ eGrounds
The Novels and Tales of the' Ren
OWn-"
ed Fobn Boceacio, The firft Refiner of Im?z-
an Profe s 5 containing an Hundred Curious’
Novels : By feven Honourable Ladxes,
-and three  Noble Gentlemen Framed in

Ten Days. The Fifth Edltwn much Cor- -

rected and Amended. -
Logica: Sive, Ars Ratzocmﬂndz Ontalp-

few Defpiritibus. Austore Joanne Clerico.v 20,
fThe Lives of the Popes, from the time
ofour Saviour Jefus Chrift, to the Reign

of Sixtus IV, By Sir Paul Rymut Kt. The -

Second Edition corrected:
“The Meditations of Marcus Aurelzm Ana

? o
o;zmm, the Roman Emperour concernmgf

. ‘Him-"

New Velf on. of-' aIl the‘ ,




the whole:

Baok: Prmtedfbr A (5“ ] ChurChlll

_mefelf To which is added, The Llfe o

of Antoninus,. with fome’ Remarks upon

By Monfieur and Mad. Dacier.

Never beforein Englith. Oétavo. -
“Sermoris Preached by Dr. R, Leighton,

late Arch-Bp. of Gla@ow The Second :

Edition. O&avo.

' The Roman Hiftory, vgrrxtten in Latm by '
Titus Livius, with the Supplements of the |
Learned Fohn Freinfhemius, and Fobn Duja-

tius : Faithfully done into Englith. Fol.
Aricins Manlins Severinns Boetius, of the
Confolation of Philofophy. In Five Books.

Made Englifh by the Right Honourable |

Richard Lord Vifcount Prefton:. Octavo.
Sir Richard Baker’s Chronicle of the K

of England, continued down to this Time. | ;.-
The Reafonablenefs of Chrzjhﬂmty, as

dehvexed in the Scriptures. Oavo. :

Prince Arthur; an Heroick Poem. - In B
Ten Books By R. Bldckmore M. D. Fellow

of the College of Phyficians, London Fol:
- The Chriftians defence againft the fear

of Death, with feafonable Dlre&mns how g
 Writ- §
ten originally in French, by Charte Drilin- .

to prepare themfelves to Dye well.

court, of Parss, and Tranﬂated into. Enghfh" 15

by M. D. Ajf gny, B. D. Third Edition,

-~ The Royal Grammer, containing anew;
and safie Method _ for the fpeedy atcammga

the Latm Tongue.
\ Further

FURTHER

Concemmg

R&lz/ ﬂg i/oe V m’ue

Sllver is the Blnttvumznt and %zafurz

and Trading parts of the World.

It is the Inlrument of Commerce by
its intrinfick value. =~ -

- ‘The intrinfick balue of Silver confider’d
§as

."a;s

B o other'

eﬁnnfmmtmnz

MONEY

of Commerce in all the thzed'

| Money, is that eftimate which common
. i confent has placed on" it, whereby it is
.| made Equivalent to all other things, and
f confequently is the univerfal Barter or Ex-
Chanae whlch Men give and receive for




lighs

“other things they would purchafe or part

- and three grains treble, and foon propoz-
 tionably. This we hiave daily Experience of,

~ in common buying and fellin 1g. For if one

* Quneg: Qf Silver will buy, i.e; is of gqual

with for -a. valuable confideration : ‘And

-~ thus as thie Wife Man' tells us, Mone_y an. .
[iers all things,

. Silver is the ﬁiafzafucz of Commerce by
its quantitp, which is the Meafure alfo of
its iptrinfick value, ©
has an intrinfick value in it, two grainsof
Silver have double that intrinfick value,

value to one Buthel of Wheat, two Ounces
of Silver will buy two Buthels of the fame
Wheat, 4. e. has double the value,

chce it is evxdent that an equal quan:.

Tith af Silver’is always of equal value to
an equal quamlty of Silver.

This common fenfe, as well as the
-For Silver- being all. |4

of .the fame nature and goodnefs, having |
all the fame quaptities, ’tis impoffible buc ||

Markec, teaches, us,

it fhould in the fame quantity have the
{ame value.

lue to g greater quﬁnmp ‘of the fame fort

of Cm*madxty, ic muft be for fome good
quaht; it bas which the other wants. But:

Silvex t?o Silver ha s no fuch d;f’}mnce,

»

If one gram ‘of Silver

‘For if a lefs quantitp of any 8
Commodity beallowed to be ¢quak inva- ||

- (3J
Hcre it will be asked s not fome %4{*

Yot finer than other ?.

I anfwer, one mafs of mlxed Metai not

have a lefs mixture of bafer Metal in it

than another, and fo in common {peech is
faid to be ﬁner Silver. So Ducatoons ha-

ving a lefs mixture of Copper in them
than our Enghﬂl Coin has, are {aid to be
finer Silver. But the truth i is, the Silver

~that is in each is equally ‘ine, as willap-
pear when the bafer Metal is feparate |
fromit. And ’tis of this pureor fine filver
- I maft be underftood when 1 mention filver;

not regarding the Copper or Lead which
may chance to be mix’d with it. For ex-

N amp : Take an Ounce of fine filver, and

i of an Ounce of Copper, and melt thern

‘togethm, one may fay of the whole mafs,

that it is ot fine filvér, butit is true there
is an Ounce of fine ﬁlver in it; andthough

-this mafs- welghmg S Ounce be not of

~ equal value to 12 Ounce of fine filver, yet

~thie Ounce of fine filver in it is, when fe-

- parate: from the Copper, of equal value
‘to any other Ounce of filver.

By ‘this Meafure of Commerce, viz. the

quantity of filver, Men meafure the value
of all other tlmxg,s. Thus to meafure what _
the value of Lead is to Wheat, and- of ei- "

B2  ther

/ '.dnfcerned by the Eye to be any thing but
Silver, and therefore called Silver, may



e e o mem i
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. ther of them to a certain' fort of Linnen
Cloth, the quantity of Silver that each'is
-valued at or fells for, needsonly be known.
- For if aYard of Cloth be fold for : Ounce

of Silver, a Bufhel of Wheat for one Ounce,
and an hundred- weight of Lead for two

Ounces, any one prefently fees and fays

that a Bufhel of Wheat is double the value

of aYard of thatCloth, and but half the

value of an hundred weight of Lead.
_Some are of opinion that this meafure

of Commerce, likeall other meafures, is =~ §-

‘Arbitrary, and may at pleafure be varied;
by putting more or fewer grains of Silver
in pieces of a known denomination, v. g.
by making a penny-or a fhilling lighter ur
heavier,inSilver,inaCountry wherethefe are

~known denominations of pieces of filvermo. =~ H

ney. But they will be of another mind, when.

they confider that Silver is a meafure of a. [
nature quite different from all other. The

Yard or Quart Men meafure by, may reft

“indifferently in the Buyers ame Sellers,or a

third perfons hands, it matters not whofe

it is. But it isnot foinSilver. It is the

thing bargain’d for, as well as the meafure

of the bargain; and in Commerce pafles

from the buyer to the feller; as being in.
fuch a quantity equivalent to the thing

-fold: And fo it not only meafures the value -

‘of the Commodity it is apply’d to, but is
| o o given

~ given in Exchange for it, as of equal value

But this it does,(as is vifible) only by its

' quantity, and nothing elfe, For it muft be

remembred, that Silver is the Inffrument &
as well as Meafure of Commerce, and is |
given in Exchange for the things traded
for: And every one defiring to get as much
as he can of it for any Commodity he fells,

: s by the quantity of Silver he gets foric ﬁ

in ‘Exchange, and by nothing elfe, that'he
meafures the value of the Commodity he

- fells. .‘

- The Cofning of Silver, or making‘%n;;
nep of it, is the afcertaining of its quan-Z

tiry by a publick mark, thebetter to fiit

for Commerce, T , o
1In Coin’d-Silver or Money there are thefe

three things, which are wanting in other

Silver. 1. Pieces of exa&tly the fame weight

-and finenefs. 2. A ftamp fet on thofe
“pieces by the ,publick Authority of that

Country. = 3.™A known denomination gi-
ven to thefe pieces by the fame Authority.
The Stamyp is a mark, and asit were

~apublick voucher that a piece of fuch a
- denomination is of fuch a weight, and
{uch a finenefs, 4,e. has fo much Silver .in

it. » . .‘ -
‘That precife weight and finenefs,by Law

i appropriated to the pieces of each deno-

mination, is called the Stanyard.

B 3 .ﬂ’fm o




( 6 )
 Fine Silber is Silver without the mlsc-

tm e of any bafer Metal,
QAtlap is bafer Metal mixed with it.

The Finenels of any Metal appeam.lg{-
to.be Silver, and fo called, is thepropor-
tion of Silyer is in it, compared with what

there isin it of bafer Metals.

The Finenefs of Standard Silver in Evg-
- land is. eleven parts Silver, and one part

Copper, near: Or to fpeak more. exa&ly,
the proportion of Silver to Copper is as
an hundred and eleven to nine. Whatever
piece or mafs hes in it of bafer Metal

- above the pmpartmn of g to ¥r11,isworfe

or courfer than Standard. Whatever mafs
of Metal has a lefs proportion than g.to
1 11, of bafer Metal in u:, IS better or
finer than Standard,

Since Silver is the thing fouom: and

‘would better ferve for the meafure of’
Commierce if it were unmixt, it will poffi-

biy be asked Why any mixture of bafer
Metalis allowed in Money, and what ufe
there is of fuch @llap, which ferves to

- make the guantity of Silver lefs known'in

the feveral Coins of different Countries ?
Perhaps it would have been better for
Commerce in general, and more conveni-

- ent. for all their Subjeds, if the Princes

every where, -or-at leaft in this part of the.

- World, would at firft have agreed on the

fine-

PG

“ufe than 1f it were fine Silver.

(1)

ﬁnenefa of the Standard to have been juﬂ:
1 Allay, in round nimbers'; withiout thofs

mmuter Fra&ions which afe to be found.

in the Allay of inoft of ‘the Coiii in the

feveral diftin@ Dominions of this part of

the World: Which. broken proporrion
of bafer Metal to Silver, in the Standard
of the feveral Mints, feems to have been

- intreduced by the Sklll of Meid unploy d
"in Coining, to keep that Art {asall Trades

are call’d) a Myftery ; rathei than: for any
ufe ot néceflicy there’ was “of fiichi broken
rumbers.But bé that it as it will,the Stand-
ard in our Mint being now fetled by At-
thorxty, and eftablifhed by Cu ftom, known
at home and abroad, and the rules and
methods of Effaying fiiited fo ity 4nd all
the wroughit Plateas well as Coin of Eng-
land being, made by that meafuré ; it is of
great concernment that it ﬂlould remam

“unvariable.

But to the queftiori 5 What need is there
of any mixture of bafer Metal with Silver

~in Money or Plate? I anfwer, there is -
‘great reafon for it.

For, |

1. Copper mixt with Silver rmakes it
harder, and foit wears and waftés lefs in
2. It melts

¢afier, -3. Silver as it isdrawn and melt-

‘ed from the Mine, being feidom per fectly

fine, it would be a great charge by refining,
B 4 to




~ Fineand Imprlfonmcnt .
may {ee, that the nfe and end of the pub-
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and reduce it to perfeé‘cly unmixt Silver.

The ufe of Coin’d Silver or Money ls"'“" .

' "t.ov{eparate all the bafer Metals from w,-‘--'

that every Man in the Country where it is
current by publick Authority, . may, with-
out the trouble of refining . eﬂaymg or .’

~ weighing, be affured what quanitity of Sil- * /]
- ver he gives, receives, or contiacts for,un-  §
der fuch and fuch denominatjons. o

If this Security ‘goes not-along with the |
publick Stamp, Coining is labour to no -

is fo obvious, that 1 think no Govemment

- purpofe, and puts no difference between
coin’d Money and uncoin’d Bullion. . This o

where Money is Coin’d, ever overlooks .it.

And therefore the Laws every where, when

the quantxtg of filver 1aabeenleﬂ"en’d inany. -

piece carrying the publick Stamp, by Clip- .

ping, Wathing, Rounding, Gc. have taken
off the Authority of the publick Stamp,and
declar’d it not to be lawful Money. This is

not only refufe any Money.bearing the pub-

lick Stamp, if it be clipt,or any ways rob'd -
of the due weight of its lever, buthethat

offers it in paymentis liable to Indi¢tment,

From whence we

Jick S:am p is only to be a guard and vouch~

er of the quantity of Silver which Men

contralt fcr And the injury.-done to the

Pubhck LB

- knowntobe foinEngland,andeveryonemay - §

(9)

publick- Faith, in this point, is that Wthh S
.in Clipping and falfe Coining hlghtens thc o

Robbery into Treafon, - -

~ Men in their bargains contra® not for
- denominations or founds, but for -the in:
trinfick value; which is the quantitp of
. Silver by publick Authority warranted to

be in pieces of fuch denominations. And

tis by having a greater quantitp of Silver, -

that’ men thrive and grow richer, and not

by having a greater number of denomma- |
tions; Which when they come to have need

of their .Money will prove but empty

founds, if they do not carry with them the -
_real guantity of Silver is expefted,
~ 'The Standard once fetled by publick
Authorzty,t he quantitp of Silver eftablifhed .
{ - under the feveral denominations,(1 humbly
- gonceive, fhould not be altred ) till there
werean abfolute neceflity fhewn of fuch a2

change, which I think can never be,

But men are abfolv’d

is evident, if borrowing 1 00 Lor 400 Oun-
ces of Silver to repay the fame quantity of

lever (for that is undcrftood by the fame !

fum,

The reafon.why it fhould not be chang-
ed is this; Becaufe the publick Authority
is Guarantee for the performance of all
¢ legal Contrats.
from the performance of their legal con-
| tradls,if the quantity of Silver, under fet-
- led and legal denomination, be altred: As




| i‘nm,and fo the Law warrants it) or ta- {

gfready

* be forced to pay 20 per Cenr. more than |
he %
. On the other fide ; Whether t‘h‘ev,Cféditﬁf § be fuppofed fo filly, heneed but go to the
?e forced to receive lefs, or the ]jgtebmr
forced to pay more than his Contract, the f tion but by the quantits of Silver tha
o | | daﬁlagg § “C'n: but by‘ the quantitp of Silver that

(10)

king a Leafe of Land for years to come, at .

the like Rent of 100 /. they fhall pay both -}
 the one and the other in Money Coin’d
“under the fame denominations with § lefs
Silver in it, than at the time of the bar-
gain,” The Landlord here and Creditor are

each defrauded of 20 per Cent. of what

 they. contracted for, and is their due, And

1 ask, How much jufter it would be thus
to diffolve the Contracts they had made;

than to make a Law, that from henceforth.

all Landiotds and Creditors fhould be paid
their pait Debts and the Rents for Leafes

Cent,
~ The cafe wouid be the fame, and legal

Coritraés be voided, ifthe Standard fhould
be alired on theotherfide, and each fpecics

of our Coin be made } heavier. For then he §

that had borrowed or contralted for any
Sum, could not be difcharged by paying.
the quantity he agreed for, but be liable to

he bargained for, that is, more than
ought. = |

made, in_ clipt Money, twenty per
lighter than it fhould bep Both § i Coin: to make amends for it 1-
ways they lofc . twenty per Cent. of their | ver Coin, to make amends for its want of
‘due, and with equal Juftice, ~ © ¢+

(i)
damage and injury is the fame, whenever
a Man is defrauded of his due. And whe-
ther this will not be a publick. failure of

\

| Juftice, thus arbitrarily to give-one Mans

Right and Poffeflion to another, without a-

A ny fault on the foffering -Man’s fide, and
without any the leaft advantage to the

publick, 1fhall leave to be confidered.
Raifing of Coinis but a fpecious word

| to deceive the unwary. It only: givesthe
| ufval denomination of a greater quantity

of Silver to a lefs,(v. g« calling Four Grains

| of Silver a' Penny' to day, when. Five
| Grains of Silver madc a Penny yefterday)
b but adds no worth or real value tothe Sil-

| sitver. That isimpoffible to be done. Far it

' is only the quantfry of the Silver in itthat
is, and eternally will be, thie meafure of

its value. And to convince any one of this,

1 ask, whether he that isforced to receive

but 320 Ounces of - Silver under the deno-
mination of 100 L (for 400 Ounces of Sil-

| ver which he lent under the like denomi-

nation of 100 L) will think thefe 320 Oun-
ces of Silver, however denominated, worth

- thofe 400 Ounces he lent? Ifany one can

next Market or Shop to be convinced, that
Men value not Money by ‘the denomina-
is

m



S ()
in it. ~ One may as rationally hope - to
lengthen a foot by dividing it into Fif.

teen parts,-inftead of Twelve; and calling’

them Inchess as to increafe the value of
the Silver. that is in a Shilling, by dividing
it into Fifteen parts inftead of Twelve,

and calling them Pence. This is all that.
15 done when a Shilling is raifed from §

Twelve to Fifteen Pence. '

‘Clipping of Money is raifing it thh-
out publick Authority; the {ame denomi- |

nation remsining to. the piece, that hath
now iefs Silver in it, than it had before,

‘Altering the Standard, by Coining pieces
under the fame denomination with lefs Sil- §
ver in them. than they formerly . had, is

~doing the fame thing by publick Authori- |
ty. The only odds is, that by Clipping the ¥

} our prefent neceflities

(13)

» upon Alts of 'Paii'tiiaé B

| ment, 1 -the Aillion Lottery, Bank A, ,
| and other Loans, fhall be defrauded of 20per R
| Cent.. of ‘what thofe AQs of Parliament . =

lofs is not forced on any one (for no bo--

dy is obliged to receive Clip’d Money;) By

altering the Standard it is, |

aey ,will not get to the Publick or bring to |

g

Altering the Standard, b‘y‘miﬁ'ﬂg'the,'Md;-l e

F

N

the Mint to be Coin’d one Gunce of Silver :

But will defrand the King, the Church, the - Robbery, that penalties cannot reftrain it,
Univerfities and Hofpitals, egc. of fo much § R S

of their fetled Revenue,as the Money is rai-

fed v.g. 20 per Cens, if the Money (as. is

propos’d) be raifed §. It will weaken,if not #fal;. and Men become fo
totally deftroy the publick Faith, when all- Emaking it unprofitable. - ©

that have trofted the Publick, and aflifted

" our.

#
E %,,‘
e

were fecurity for. And to conclide,this rais

fing our Moncy ‘will defraud all private
§ Men of 20 per Cent. in all
Jetled Revenues, - A
Clipping by Englifh Men is robbing the

their Debts and

| honeft Man who receives clip’d Money,
| and transferring the Silver, 4. ¢. the value

is pared off from it into the Clippers poc-
§ ket.  Clipping by Foreigners is robbing -
England 1t felf, And thus the Spanjards

| lately rob’d Portugal of a great part ofits
‘Treafure or Commodities (which is the
 fame thing) by importi
g clip’d Money of the Portugal ftamp. .
Clipping, and clip’d Money, have belides

ng upon: them

this robbery of the Publick other greatin-

raifing Foreign Exchange

B conveniences: As the diifOrdering'ofTiadAe;
, and-'a general

difturbance which every one feels thereby

§in his private Affairs. =~

‘Clipping is fo gainful,

Jas we {ee by experience;

and fo fecret a

Nothing, T humbly conceive, can pura
ftop to Clipping, now it is grown fo univer- g

skilfolin it, but

* Nothing' ,A



- # but making all light Money go only for its

A
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_. 1;Noth_in g can make Clipping unprofitable, | )

weight, - This ftops Clipping in a moment,

“"‘;{'J‘}brings out all the mill’d and weighty Mo~}

ney, deprives us not of any part of our
clip’d Money. for the ufe of Trade. . And
brings it orderly, and by degrees, and §
without fofce into the Mint. to be recoin’d, § -
-## 1f clip’d Money be call’d inall at once, g
# and ftop'd from pafling by weight, I fear it § ¢
will ftop Trade, put our Affairs all at 2
ftand, and introduce confufion, Whereas, §
~if it be permitted to pafs by its weight,
‘till it can by degrees be Coin’d, (the {tamp
~fecuring its finenefs as well then as now, §

| lue is current) Or if they do, the Coiners

and Clippers will pick it vp, and new Coin
and Clip it; whereby clip'd Money will

be increafed. So thar, by this way, either -

- Money will be wanting to trade, ‘or ¢ljs’d

- Money continued, - If chp'd Money be

ftop’d all at once, there is immediately a.

| ftop of Trade, If it be permitted-to pafs
intale, as if it were lawful weighty :Mo-

ney whilft. it is recoining, and till all be

recoin’d, that way alfo there will be an’
end of Trade, or no end. of clip’d Money..

- But if it be n}agief to pafs for its weight till
it be all recoin’d, both thefe evils are avoid-

ed, and the weighty Maney -which we

~ and the Scales determining its ‘weight) it 8 wan will ‘be brought cut to boot. -

will ferve for the paying of great Sums as g -
commodioufly almoft as weighty: Money, é |
- and the weighty Money. being then brought {3
out will ferve for the Market Trade, and
lefs Payments, and-alfo to weigh the clip’d
~Money by.. - T Do ?;
~ Oan theother fide; If c/ip’d Money be al- i -
lowed to pafs current- by tale, till it be-all\vf
recoin’d, ‘ong of thefe two effetts will ap-§
-parently. follow : Either  that we fhall | -
want Money for Trade,as the c/ip’d Money ||
decreafes by being Coin’d into weighty;
(For very few, if any body,whe get weigh-
"ty Money. into their hands, will parc withy
it, whilft clip’d Money, not of half the va-j -~

.

i not buy, and Trade ftops.: . . -
- Ceedit will fupply the defed of it to
fome fimall degree for a little while, - Bug

- MBonep is neceflary to the carrying on of
Trade. For where Money fails, .men can-

Credit being nothing but the-expeftation

of Money within fome limited time, Mo-.
-hey muft be had or Credit will fail.

. Money alfo is necellary 1o ns;in-acertain

~proportion to the plenty of it -amongft
. our Neighbours: For if any of our Neigh-

bours have it in'a muchgreater abundance:

than we, we are many ways ohnoxious to.

them. . p. They can mainiain-a -greater:

force. 2. They cantempt away onr Peo-

duef -

ple



V’not fupply it
Bflver but Tribute or Trade. te
is the effect of ‘anqneﬁ Trade of § k"_lll":

‘ has no value,

(16)

f fple, by greater wages, to ferve’ them by

Land or Sea, or inany Labour. - ,.
can command the Markess, arid” thereby - .
break our Trade, and make us poor.
4. They canon any occafion ingrofs Na=

val and Warhke Stores and Lhereby en-‘~
_ - will come home in Money, bea real in<

danger us.
In Countries where Domeﬁlck Mmes do

" nothing can bring’ in

and Induﬁfy

"By Commerce Silver is brought- in only |
%“’b an over-ballance of Trade, -
™ An Over-ballance of Trave, is when'
the quantity of Commodities whichwefend
~ toany Country do more than pay for thofe |

- 'we bring from thence: For then the over- ",

plus is brought home in ‘Bullion. -
“Bullion is Silver whofe workmanﬂnp

Coin is Bullion .in Fozelgn Dommlons |
>Tis ufelefs, and labour in vain, to Coin

Silver imported into any Country where 13._:‘-

is not to ftay. -

' Silver : imported - cannot ftay in any‘
X ney in one Coumry, to receive u: in an-.

Country in'which, by an over- -ballance - of

their whole Trade it is not made theirs,” §

and does not become a real mcxeafe Of’_.
" f; p'ays for Bills of Exchange above the Par. -

1

their Wealth

3. They"

“Tribute

~1coo000 1. poorer.

‘And ‘thus’ Foreign Com'ﬂ”
hath no value here for its ftamp, and our

f,/,wueiffm(i7)f5e‘m

A by -a gerieral Ballane of its dee P

England yearly fends out Commodities.. to

“the value of 400.c0e Ounces of Silver
" more than the Commodities we bring .

home from- abroad coft wus;-
100000 L..every year clear gain:

“there is
‘Which

c1eafe of our Wealsh, and will ftay here.
‘On the other fide, if: ‘upon a general bal-

48 thance of our whole dee, we yearly import.
| Commodities from other partsto the va-
| lve of 100.0001. more than our Commodi-

ties exported pay. for, we every year grow

our Wealth, nor-can it ftay here ; but muft

be Exported again every grain of it, with
"100.000 1. of otir own Money to boot oo
I have heard it-propos’d as a way to
| keep our Money here, that we fhould pay
R our Debts contra&ed beyond Seas, by Bills
- & of Exchﬂnge ' |
b The Idienefs of fuch a Propof tion wﬂl

# appear, when the nature of Exchange isa
! little confider’d.

‘Foreign ([Excbange is the paymg of Mo—

ot her »
- The qucﬁangy is ?ﬂang, When a-Man

C Is:

“And if we fhould i im«
port a Million i in Bullion from Spain.every
) year, yet it is not ours s it is no increafe to

s e ey



| Ttis Low when he pays lefs thai the
Par. o
. The $ar is a certain number of pieces |

of the Coin of one Country, containing

in them an equal quaxntity of Silver tothac

in another number of pieces of the Coin .

of another Country:, ». g. fuppofing 36 &

Skillings of Holland tc have juft as much

Silver in them as 20 Exglifh Shillings. Bills §
of Exchange drawn from England to Hol-*§
land at the rate (}f 363@[[1/%5 D%fﬁb*f()f .

each pound- Sterling, is according to the

Par.  He-that pays the Money here, and §
veceives it there, neither gets nor lofesby §

the Exchange; but receives . jult the fame

~ guantity of Silver in the one place, that
he parts with in the other. - But if he pays §
one pound Sterling to receive but 30 Skil- @ -
lings in Holland, he pays § more than the §
Par, and {o pays ; more Silver for the Ex- §
change, let the Sum be what ic'will. . - &
. “The reafon of High Egxchange, is the E
~ buying much Commodities in any Foreign ?
' Country, beyond the value of what_ that @
- Country takes of ours. This makes Enghifh ff
Men have need of great Sumsthere,and this }
yaifes the Exchange or Price of Bills. For fi
“what grows more into demand, increafes E .

- prefently in price.

. Returning Money by Excharge into Fo-f
reign parts, keéps not-one Farthing ﬁ’.‘m;‘. .

‘going out : It only prevénts the more trou-
blefome and hazardous way of fending
“Money in {pecie forwards and backwards,

Bills of Exchange more cominddioﬂﬂ&, by

Scrips of Paper, even the Accounts between
‘particular Debtors and Crediters in diffe-
" rent Countries, as far as the Commerce .
" between thof¢ two places: is equivalent =
‘But where the over-ballance, on either fide,
.demands payment, there Bills of Exchange

can do nothirg ; But Bullion, or money

“in fpecie muft be fent.  For in a Country
where we owe Money, ,and have no Debts
owing tous, Bills-will not find Credit ; but

for a fhort time, till Money can be {ent to
reimburfe thofe that paid them; unlefs we

«can think Men beyond Sea will part with

their Money for notbing. = If the Traders

~ of England owe ‘their. Correfpondents of

Holland 100,000 1. their  Accounts’ wich all
the reft of the World ftanding equal, and
remaining fo,one Farthing of this 100.000l.
cannot be paid by Bills of Exchange.. For
example, 1 owe 1600 1. of it 3 And to pay
that, buy a Bill of AV. here, drawn on Jobz

- de Wiz of Amfterdam, to pay P. varn Love

my Correfpondent there. The Money is
paid accordingly, and thereby I am ontof
Van Lores Debt 3 but one Farthing of  the
Debt of England to.Holland is not thereby

“paid ; for NV, of whom I bought the Bill

C 2 of_



| af}d Gold to Gold.
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“of E »cclmnge, is now asmuch indebted to

folm de Wit,-as 1 was before ta P. van Lore.
Particular Debtors and Creditors are only
changed by Bills of Exchange ; but the Debt

owlng from one Country to the other;

cannot be paid without real Effelts fent
thither to that value, either in Commodi-
ties, ot Money..
Trade barely pays for Commodities with

- Commodities, there Money muit be fent, .

or elfe the Debt cannot be paid.

] have {poke of Silver Coin a}one, be-

caufe that makes the Money of Account,
and meafure. of Trade, all through the
World. For all Contracts are, 1.think,
every where made, and Accounts kept in
Silver Coin. I am fure they are fo in En-

gland; and the Neighbouring Countries.

Silver therefore, and Silver alone, is the
Meafure of Commerce.
Gold and Silver; cannot be the Meafure of
Commerce both together inany Country:
Becanfe the Meafure of Commerce nuft be
perpetually. the fame, invariable , and
keeping the fame. proportion of value in
gll its parts.
or-can do to it felf : ~So Silver is to Silver,

alwdys of equal valugto an Ounce of Silver;
and an Ounce of Goldto an Ounce of Gold;

“und w 0 Ounces of Lhe ong, or the othf’r :

of

Where the ballance of

- Two Metals,-as .

But {oonly one Metal does,

An Ounce of Silver is -

\.

-value one to another:

C?I)

Of double the value to an Ounce of the
fame. -
For fuppefing them
to be in value as fixteen to one now per-

* haps the next Month they may be as fifteen

and three quarters,. or 15 and § to one.
And one may as well make a meafure, v, g.
a Yard, whof€ parts lengrhen and fhr ink,

asa Meafure of Trade of Materials, that

have not always a fetled unvamable value

1o one another.

One Metal therefore anne can be. the
Money of ‘Account and Contra&, and the

' Meafure of Commerce in-any Country

The fittelt for this-vfe , of all other, is
Silver, for many neafons, which need not
here be mention’d. It is enough that the
Werld has agreed in it, and madeit their
common Money ;,
call it, Meajmre., All other Metals, Gold,
as well as Lead, arebut Commodities.
@:ammumms are Moveables, valuable

by Money, the common meafure.

Gold, though not the Motey of i:he

World, and the Meafure of Commerce,

nor fit to be fo, -yet may, angd ought to be
coined; to afcertain its Weight and Fine-
nefs ; And fuch Coin may fafely have 2

Price as well as Stamp fet upon it by pu'r» f

lick Axuthomy, fo the value fer be nnder
the Market price. For then fuch pieces
C 3 - Coin'd,

But Gold and Sidver change- their .

’
- /

{ .

X et e e s 4 e

and as the ndians rightly




as Silver Money, very little varying in

atthe valueof 20 s. but pafled ufually for

~ between 21 or 22 fillings, according to
the current rate ; - But not having fo high .

a value put ypon them by the Law, 'no bo-

dy could be forced to take them to their
lofsat 21 s. 6 d. if the price of Gold

fhould happen atany time to be cheaper.
- From what has been faid, I thinkitap-
pears : |

1, That Silver is that which maﬁkind’
-have agreed on to take, and- give in Ex-

change for all other Commodities, as an
Equivalent. = S

2. That ’tis by the quantity of Silver
they give or take, or contract for, that
they eftimate the value of other things,

and fatisfie for them 5 and thus by its

guantity Silver becomes the Meafure of
fommerce, :

3. Hence it neceflarily follows, that a
greater quantity of Silver has a greater
‘values a lefs quangity of Silver bas a lefs’

value
value. -
4. That Money

and an equal guantity an equal

differs from uncoin’d

~Silver only in this, that the quantity of

Silver in each piece of Money, is alcer-
tain’d by the Stamp it bears; which is fet
T IR T Chere

Coin’d, will be a Commadity as p‘aﬁéble. -

_their price: As Guineas which were Coind [

" little, in 2 great bulk ;

-there tobe apublick Voucher of its weight
‘and finenefs, T

5. That Gold is Treafure as well as.Sil-
ver, becaufe itdecaysnot in keeping, and

pever finks muchin its value, IR
-y 6. That Ga/d is fit to be Coin’d as weli

as Silver, to afcertain its guantity to thofe
‘who have a mind to Traflick in it; but not

| 5t to be joyn’d with Silver, asa Meafure
| of Commerce. ‘

- 7. That Fewels too are Treafurc, becaufe
they keep without decay 3 and have.con-
ftantly a great value, in proportien . to
their Bulk: But cannot be ufed for Money,
 becaufe their valueis not meafur’d by their
quantity 5 nor can they, as Gold and Sil-
-ver, be divided, and keep their value. .
.'8. The -other Metals are not Treafure,
becaufe they decay in keeping, and becaufe
of their plenty ; which makes their value
and fo unfit for
Money, Commerce, and Carriage, « -
- 9. That the only way. to bring Treafuve
into England, is the well-ordering our
~Trade. L
" fo. That the only way to bring Silver
snd Gold to the Miat, for the increafe of
“our Stock of Money and Treafure, which
fhall ftay here, is an over-ballance of our
“whole Trade, All other ways to increafe
our Money and Riches, are but Projelts
that will fail us. " C4  Thefe
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Thefe. things premifed, T fhall now .|

proceed to fhew wherein I differ from |
Mr. Lowndes; and upon what grounds Idor.‘:

fo,
fhould-be raifed {as it is called ) one fifth:

Mr. Lowndes propofes, that our Money z 8

that is, That all our prefent denominations |
of Money, as Peany, Shilling, Half-crown,
Crown, . &ec. fhould each have 3 lefs Silver

in it, or be anfwered with Coin of  lefs
value. How he propofes to have it done
1 fhall confider hereafter.
fent only examin the Reafons he glves for

" His firft reafon, .
thefe words, The wvalue of the. Silver in the

Coin onght to ) be m;fea’ to the foot of Six Shilw §
lings throe Pence in cvery Crowns bewmﬁz the
priceof Standard Silver in Bzz,llzon i mﬁ’n 10

| @ €an it therefore be poflible, .
§ Ounce of any Commodlty , fhould be’
@ worth an Ounce and Quarter of the felf-
| fame Commodity, and of exadly the fame
{ goodnefs ?
‘Standard Silver. -
‘upon it, which the other has not: But it

Six . Shzllmgs five pence an Qunce.

‘This reafon feems to me to labour un- ‘§

der feveral great miftakes, as

. That Standard Silver can rlf'e in re- |

fpe{t of it felf.

2. That Standard Bulhc»n is now, ores
‘ver was worth, or fold to the Traders in B
g 4. thé Ounce, of lawful Mo- §
ney of England. ‘For if that matter of fact
holds not to be fo, that an Ounce of Ster-
ling Bullion is WQrth 6 5.5 d. of our mil’'d B
‘weighty Money, this reafon ceafes; And-
N ' . : : .'01?3“,

1 fhall at pre- |

68 he nges us in

(25)

our wexghiy Crown _ piecés ought not to
“be raifed to 6 5, 343 becaule our- hght:

- ¢lip’d Money will not purchaf'e an Ounce

§ add, that it is impoflible to be fo.
< fix fhlﬂmgs and five pence of mill’d Mo- -

of - Standard Bullion, under the  rate¢ of
6.5, ' § d.. of that hght Money. And let

| me add here; nor for that rate neither;
If therefore the Author means here, that
an Cunce of Standard  Silver is rlfen to
65, 54d. of our elip’d Moeney, I grant ic
R him, and higher too. ‘

Bot then that has
nothing to do with the raifing our Lawful

~Coin, which remains. unclip’d ; ‘unlefs he
B will fay too,. that Standard Bullion is fo
R rifen, as to be worth
for 65 54.the Ounce of our weighty mill’d

, and acually to fell

Money This 1 not only deny, but farther
For

ney, weighs an Ounce and a Quarter near.
that ong

For fo is Standard -Silver to
Indeed one hasa mark

isa mark that makes it rather more, than

“lefs valuable : Or if the mark, by hindring

its Exportation, -makes it Iefs valuable for
that purpofé :;he Meltmg-pot can eaf y
take it off. |

’-Ihe’ ,



" The :'».c'o.mplaint made of melting down |

our weighty Money, anfwers this reafon

evidently. For can it be fuppos’d, thata °

Goldfmith will give 13 Ounce of Coin’d
silver, for One Ounce of Bullion 5 when by

putting it into his Melting-pot, he can for -

1efs thana Penny charge make it Bullion ¢
(For ’tis always to be remembred, what 1
think is made clear, that the value of Sil-
ver,. confidered as it is Money, and the
meafure of Commerce, is nothing but 1ts
guantity.) ‘And thusa mill'd Shilling, which
‘has double the weight of Silver in it to a

_current Shilling, whereof half the Silver
is clip'd away, has double the value. And

to fhew that this is fo,] will undertake,that

any Merchant, who has Bullion to fell,
{fhall fell it for a great deal lefs number of ‘g

~_Shillings in tale, to any one, who will con-
tra& to pay him in mill’d Mouey, than
" if he be paid in the current clip'd Money.
. Thofe who fay Bullion is Rifen, I de-
fire to tell me; What they mean by Ri-

fen? Any Commodity, I think, is pro- |

perly {aid o be Rilen, when the fame

guantity will exchange for a greater guan-

vity of another thing; but more particu-
larly of that thing ‘which is the meafure

 of Commerce in the Country. And thus

Corn is faid to be Rifen amohigit the Eng-
Uifh in Virginia, when a Bufhel of it will

 is their Money ; And amongft the Englifh -

§ quantity of Silver, than it would before. .
Rifing and falling of Commodities is always -
¥ becween feveral Commodities of diftinét

{fell, -or exchange for more pounds of To- .

bacco 3 smonglt the Indians, when it will
“fell for more yards of Wampompeak which

here, when it will exchange for a greater

¥ worths. But no body can fay. that To-
§ bacco ( of the fame goodnefs ) is rifen
| in refpett of it felf. One Pound of
| the  fame goodnefs will never -exchange

§ for a Pound and a Quarter of the fame

: g‘oodhngs; - And fo it is in Silver : - An

B Ounce of Silver will always be of .th_i{i_l‘ va-’

Tue to an Ounce of Silver 3 nor can’ it ever
rife or fallin refpect of it felf:  An Ounce
of Standard Silver can never be worth 1

| Ounceof Standard Silver 5 nor one Ounce

of uncoin’d Silver, exchange for 13 Ounce
of Coin’d Silver :. The ftamp - cannot fo
~much debafe its value. Indeed the ftamp
‘hindring its free exportation, may make
‘the Goldfmith (who profits by the return

of Money) give §,;, or , or perhaps

fometimes .}, more (that is g5, 2} 4. 35. 34.
or §s. 44, the Ounce) of Coin’d Silver
for uncoin’d, when there is need of fend-

ing Silver beyond Seas; as there always is
when the ballance of Trade willniot. fup-

ply cur wants, and pay our debts there,

But’

M Arsen
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~ never give for Bullion; fince he can'make
it out of Coin’d Money at a cheaper rate,

1 will put this fhort Cafe to him, = He has

of equal weight, and finenefs, I fuppofe Band meafure of ‘raifing the Money.” Do

- body fay, that now they have got the ftamp f
_ of our Mint upon them, they are fo fallen §

‘of the fame Bullion, a round plate of the

L (29)

But much beyond this, the Goldfmith will | threc > 'Which is tofay, that an Ounce of
. : | Quarter of Coin’d. - This is what men
~ ’Tis faid Bullion is tifen to 64, § d. ,tile | would perfvade us,when they fay, that Bul-
Ounce, . e. that an- Ounce of uncoin'd
Silver will exchange for ©j Ounce of

yunce of &ney] the Ounce, which I'fay is utterly
Coin’d Silver. - 1f any one can believe this,

§ impoflible, - Let us confider this a little
| farther in an other inftance, The prefent

of Bullion: or Standard uncoin’d- Silver, @ Mill'd Crown piece, fay they, will not ex-
two round plates, cach of exalt fize and |
weight of a Crown piece: He has befides, § the addition of a Shilling and a Three-pence
| of weighty - Coin ‘added to it. Coin but

weight and fize of a Shilling, and ‘another §that Crowz piece into 6 s. and ‘34, and’
yet lefs, of the exalt weight and fize of a ‘
Three-pence. The two great Plates beingi@Bullion,  or elfe they give up their reafon-
hewill allow to be of equal value, and gthat which is allow’d to be equivalent to
that the two lefs, joyn’d to either of them, Y Coining.of -a prefent Mill’d: Crows piece
make it 1 more worth than the other- i
by it felf, they having all three together §
2 more Silver in them. Let us foppole §
then, one of the greater, and the two lefs

lates to have received the next moment,gnot exchange for an Ounce of Ballion, Cail
(by Miracle, or by the Mill, it matters not Jit 60 pence, and it will not : The very next

how ) the mark or ftamp of our Crown, our gmoment call it 75 pence, and it will, I am

Shilling, and our Three-pence.: Can any af‘_yaid' no body cdn think changeof deno-
bmination has fuck a power,.

nd then alfo it muft by this Rule of raifing

‘in value, or the other unftamp’d piece foflon with thefe words, p. 68. This reafon,
Rifen ; that that unftamp’d piece which Bwkich I bumbly concejve will appear irrefraga-
a moment before was worth only one gf TR S bl

&

the other pieces, is.now worth them all

uncoin’d Silver is worth an Ounce and a

lion is raifed to 6 5. § 4. [of lawful Mo«

§ change for an Once of Bullion, without.

g ihen they fay it will buy an Ounce of

1o 653 4. ((wiz, ) call it 75 Pence,

jbiy an Ounceof Bullion. If this be fo, the |
pfelf-fame mill’d Crown peice will and will

Mr: Lowades fupports thig if;i;s firft rea~

H
e



thut it may well be compared to an Axiom,even

Cin Mathemarical reafoning 5 10 Wity that.
Qpentaeher the intvindck talue of “Bil: )
fer inthe Coin, hath been, 02 Mall be lels
than the price of Silver - in Bullion, the
“Coin hathany witl bemelted doton:, - K

~

This | think, though it be allowed Mr.

Lowndes for as Apparent a Truhyand as cer- |-
tain a ‘Maxim as he could wifh, yet ferves |
ot atall to his purpofe of leflening the
‘Coin., For when the Coin, is as it {hould
‘be, according to the Standard (let -the

Standard be what it will ) weighty and

~unclip’d, it is impoflible that the value of §
* Coin’d Silver fhould be lefs than the valueq
or. price of Uncoin’d 5 Becaufe, as I have §
fhewn, -the value and quantity of -Silvet § -
are the,fame : And where the quantifies g
are equal, the values areequal 5 excepting

only the odds that may be between Bullion

that may be freely exported, and’ Coin'd §
Silver that may not; The odds whereoff
~ {carce ever amounts to above 2 d.per Ounce, B’
and rarely to abbve a penny or an half-penny. § -
“And  this odds ( whatever it be ) wille-|

qually belong to his raifed mill’d Money,

which cannot be exported,” as it will tof
~our prefent milld Money , which cas-§.
" not be Exported;. As I fhall have oC-§
~cafion to fhew more particularly here-}

SN ' . 'aﬁ:erl RRTANS

‘blé,_, 1$ ?‘-gﬁfo&ind’e'd ‘upon’a Truth fo 4/}?}’4?8##,’

-~ value. L e
I cannot but wonder that Mr. Lowndes,

‘a Man fo well skill’d in the Law, efpecially
- of the Mint, the Exchequer, and .of our

. Y

after. ',LAll this diforder,” and a thoufand

- others, comes from' light and unlawful "
. Money being. current. For then it isno

wonder thatBullion fhould be kept.up to the

- value of your clip’d Moriéy ; that is, that
- Bullion fhould not be fold by the Ounce for
lefs than 6 s, § 4. when that 6 5.5 d. clip’d
Money paid for it, does not Weigh above.

an Ounce, ~ This inflance therefore of the

_prefent price of Bullion, proves nothing but
| that. the guantity -of Silver in Money go- &

verns the value of ir, and not the denomi: |
“‘nation ; as appears when clip’d Money is
~brought .to buy Bullion. “Thisis a falt

Tryal: Silveris fet againft Silver, and by
that is feen whether clip’d Money be of the
{ame value with weighty of” the fame de-

- momination, or whether itbe not the quan-
*quantity of Silverin it that regulates its

-Moncey, fhould all aleng in this Argument |

fpeak of clipd :Money, as if it were the

~_lawf113 Money of England; and  fhould
~-propofe by that (which is'in effe by the
‘Clippers Sheers) to regulate a new fort of
Coiau to be introduced into England, ' And

ifhe will fiand to that meafure; and leffen

-the new Coin’d to the rate of Bullion fold

L3V}
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 ip exchange for prefent  current clip'd
. Money, to prevent.its being melted down; | 4 / down; _ if
 be muft make it yet much lighter than'he ) Bullion fhould rife to' 1§ Pence the Outice

can be Cois’d'into by the Standard of the Mint;”
the Coin will be metted down,. 1 grant it if

- 'propofes, o the raifing it, or to giveit
- itsdue name theHellening of it} will . not §

ferve the turn: For I will be bold to fay,

above 5 . 2'd. asis now pretended ; which

is to fay, that an Ounce of Bullion cannot’

be bought for. lefs than an Ounce anda~

*'ducing it to the weight that clip’d Money - |

that Bullion now in Englandisno whereto |
be‘»\bough_t by the Ounce for 6 s, 5 4. of our |
prefent current clip’d Money. ~ So that if .
his Rule be true, and nothing can fave the |
i&’eightyi,‘Coin from melting down, but 1€~

that, as 1 have fhew’d; is impoffibleto bie s

~and uncertain, -when'the Meafure it felf is’
| loft,” For we have now no lawful Silvéer
Motey currerit among us s~ And therefore:

is brovght to, ke muft leflen the Money in-
Lis new Coin much more than j; for an_
Ounce of Standard Bullion will always be nd
worth an Onnce of clip’d Money, whether § carinot talk nor judge right, by our prefent
that in tale amount to 6 s. 5d. 6s. 6d. B uncertain clip’d Money. of the value and’
‘Ten Shillings,or any other number of shil- 'R price of things, in reference to our lawful
lings or Pepce, of the nick-named clip'd ‘@ regnlar Coin, adjufted and kept to the
Money. For apiece of Silver that was B udvarying Standard -of the Mint. The
Coin’d for aShilling, but has half the Silver ¥ price of Silver in’ Bullion above the value.
clip’d off, in the Law and-in propriety of

quarter of the- like Silver Coin’d. ' Bit:

And every one would be convinced of the
| - contrary, if we had none now but lawful
- Money current. - But ’tis'no wonder if the
‘price -and value of things be confounded £

‘of Silver in'Coin, when Clipping has not:

fpeech is no moreaShilling, Than a piece of

- Woed,which was once a fealed Yard, is {{ill ]
“aYard whenong half of it is brokeoff, - §
_~ Letus confider this Maxim a little fur- §
- ther; which out- of the,»lgngﬂagg_ of _th\e_‘.
‘Mint in plain Englifh, Lthink, amounts to §

§ deficd our currerit ‘Cath (for then the’ .
~odds is-very rarely above a penny-or two'

‘pence'the Ounce) is'fo far from being a'

‘caufe of melting down our Coin, that this

price given abovethe value of the Silverin
our Coin, is given only to preferve our. .

thus much, iz, That when an Ounce of § Coin from being melted down: For no
~ Standard Bullion cofts a greater number. of R AN WA SN P

Pence in-tale, than an. Ounce of that Baullion. § Ounce, ( which is juft the valne ) for iny |
Yence in-tale,  tham. »~ ROSAC ‘ other

| body buys Bullion at above 55, 2 4. the

- fan 2
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~ other: reafom, but to avoid the crime and.
 hazard of melting down our Coin.
that YlO bOdy WIH melt downomMOﬂﬁiya ,
but for. profit., ‘Now. profit can be made. |
by melting dpwn our Money, but only in

two.cafes.. .,

- - * ;

s

fame denomination.:are unequa!,- .and of
different. Weightss  fome heavier, fome.
lighter : For then the. Traders in Money,

~ callout the he.ayi‘e;r\,,;agdfmelg; them down 1
‘with prafit. - Thisis the ordinary fanlt of [

Coining) by the Hammer ; wherein it ufu-
ally {ufficed, That a Bar of Silver was cut .

into as many Half-crowns, or Shillings, as / §

[} -

anfwer’d its. due weight; without being |

very..exat in making each. Part.icma,f‘;' R
 piece of its due weight 5. whereby . fome
pieces came to be heavier, and fome lighter, -

than. by the Standard they fhotld ;. and
then the heavier pieces were cull'd out, and .

there wagprofit to be made (' as one eafily .

perceives ) in melting them down, But.. °

this caufe. of melting dawn our Money is -
calily prevented, by:the exacter, way of -
Coining :by. the Mill, in which each fingle -

picce. is brought to its joft weight. . This

inequality of pieces. of the fame denomi- -

natiop, is to be found in our Money, more :
than ever, fince Cllppmg has. been in fathi- .

ons

icft, ‘When, the cotrent Pieces of the . f§

RN ¢ T

7

(whichis.a fud i 1
Standard Y and: then, b

the ‘Standard »- perfectly cores. > 7

whiclyis the fame: thing in other words, an

over-great Confumption of Foreign Coma

modities. - Whenever:. -.thé;"’r‘osfe’fﬁaballan'c;ﬁgf
of Forcign Trade makes it difficult  for
,our‘Merchants to get:Bills.: of Exchange,

tHe;Exchénge‘preféﬁtllf‘y rifes; and:the Re:'
i turns: ‘of -Monéy #aiféithem in proportion:

»

| toithe want of ‘moniey Et‘igl&ifh}meﬁn have in’
| aiy:parts’ beyond: 'Seas. They who thus j

furnifh thérm wich Bills, -not being able to'
fatisfie” gheir “Cortefpondents: on whom:

thofg Bills are'drawn, with the product of
our Commodities therey muft’ fend: Silver =

from hence to reimbutfe them, ‘and repay

the money they Bave drawn out of their
pands. “Whilft Billion may be'had fora

fmall ‘price' more than the weight" of our

current Cafh, thefe Exchangers generally -

choofe rather to buy Bullion, than ruirthe -

D2 rifgue

on’sand- therefore: tig: no’ wonder; that
. inthis irregular State of our Moréy,- orie
| complaint is, that ehe héavy ‘Money - is
R melted own,” Butithis alfo théf,:’tﬁéki‘ng’
~ clip’d Mondy:go at prefent for itg Weight, -
dain reducing it to thé
then, by degrees;: récoii-
ing it 1’intb=‘m<ill’d:?Mdﬁe§y (-whichis'theul.
timat¢ and more compleat ‘reducifig it to

Theother cafe wherein our. Money comes
to: be:melted: down;: is'4 lofing Trade, or

e A4 i bt 155 BT LS
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;rifciué of melting down our Coin, which
{isCriminal by the Law.- And thus the nat-

ter for the moft part went, whilft mill’d
and clipt Money : pafled promifcuoufly. in
payment : For folong a clipt Half-crown
was as good here as a mill'd one, fince one

-~ other..But as foon as there began tobe a di-

ftinction berween clipt and unclipt Money,
and weighty Money could no longer be had.
for- the. light, Builion (as was natural )

pafled,-and could be had as freely as the

rofe ; And it would, fall again to morrow |

to the price it was at before, if there were

none but weighty Money to pay for it. In

~ fhort, whenever the whole of our Foreign

Trade and Confumption exceeds our EX-

portation-of .Commodities, our Money |
‘muft go to pay our Debts fo contracted,
whether melted, or not melted- down. . If:.

the Law makes the Exportation of our:
Coin Penal, it will be melted down ; if it

Jeaves the Exportation’ of our Coin free,

as in Holland, it will be carried out in.

fpecie. - One way or other go it maft, as
we fee in Spain ;- but whether melted down, ||
or unmelted down, it matters little: Qur. |}
‘both. ways |

‘Goin -and Treafure will be W
equally diminithed, and can:be reftor’d
‘only by an over-ballance of our whole Ex-

portation, to our whole Importation of

‘Laws -made

confumable Commodities. _
Lo Coe againft

»
é
L i

G

‘againft Exportation of Money or Bullion,
~will be all in vain, * Reftraint, or Liberty
in that martter, makes no Country Rich

pleaty of Money under. the free liberty of

its Exportation ; and Spaiz, in great want
of Money under the fevereft penalties

“againtt carrying of it out. - But the Coin- -

lqg,‘f. or. not f()dining our ‘Mbney‘,]on. the
fame foot it was befere, or in bigger or

lefs pieces, and under whatfoever denomi-

nations you pleafe, contributes nothing
to, ‘or againft its melting down or Expor-

tation, fo our Money, beall kept each fpe-
cies in its full weight of Silver, according

to the Standard: For if fome be heavier,

and fome lighter allow’d to be current, fo,

under the fame denomination the heavier

- will be melted down, where the tempta-
- tion “of profit is cenfiderable, which in

- well regulated Coin kept to the Standard
cannot be, = But this melting down car’ri;:;" |

not away one Grain of our Treafure out

of England. The coming and going of that
~depends wholly upon the Ballance of our
. Trade; and therefore it is a wrong Con-
clufion which we find, p. 71. That conti~ -
- niting either old or new Coins on the prefent foor,
will be nothing elfe but furnifhing a Species to

mels” down at an extravagant profit, and will

enconrage a violent Exporsation of onr Silver

D3 for
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“little or . nene left.

- 438)

for fake of the. gain o:zly, till we [hall- bmje
fuppofe all our hght Money new Coin’d,
‘upon the foot that this Gentleman would
have it, and all our old’ mili’d Crowns.
going for 75, pence; as he propofes, and.

‘would | hmder the Expox“tauon of one
the prefent poﬂure Avam, on the otber
fide, fuppofing all onr Mopey were now .
mlll’d Coin’ upon the prefent foot, and
our Ballance of Trade changing otr Ex-.
}portatlon of Commodimes were a. Milhon
more than our Importation, and like to -

~ continue {o yearly, ‘whereof one 'was tg

Hollzmd and the other to Flanders, there
being an equal Ballance ‘between E:zglm;d
and all oxher parts of the Wcrld we Trade -

~ to, I ask, what poﬁible gain conld any

Enohfh Man make, by meltmg down and
cauymg OUE - our Money to . Holland, and
El&;na’er,f, when a Milliop. was'itq - come

thence hither, and Englifh Men- had more.

N there. already than they, Lnew hpw o ufe.

there, and; could not, get home gvltbout
paying, dear ther¢ for Bill 5.0f Exchange ?.

- If that were the cai’e of our Trade, ‘the |

%xchang‘, would preﬁemly fall’ here,. an@

) zfe there beyoad thc Par_of their. Manqy

© e

'l. “

-For example, Let us

‘¥ - any other, -

: {J. '72.,

(39)

| to ours, 4, e, An--Englifh. Merchant muit |
give in Hollomd ‘more Silver, for. the BluS'

he bought there, than he fhould: ‘receive.

- upon thofe Bil ls here, -if “the'two. Sums

were weigh’d one agamft the other, or

' th :
the reft of the old mlll’d Money propor- run the rifque of - brmgmg 11: home in

tionably, I'defire it to be fhewed how this™

fpecic :- And what then could’ any Englifh

- man get by Exportmg of our Money or :
- Silver thither ?

~ Thefe are the only two Cafes, Wherem
our Coin can be me]ted down with profit
and I challenge any one living.to fhew me
The one of them is removed
only by a regular juft Coin kept equal to

- the Standard ;. be that what -it will , it

matters not, as to, the point of meltihg

" down of the Money. The.other is to be

- removed only by the Ballance of our Trade

~ kept from runping us.behind-hand,. and
‘contracting Debts in Foreign Countmes by .
‘an over- confumptlon of thelr Commodx-
ties.

- To, thofe Who fay that the Exportatmn
of our Money, whether melted down, or

“pot melted down, depends wholly. upon

our Confumptlon of  Foreign .Commodi-
ties, ‘and not at all.upon the Sizes of the

feveral Species of our. Money, which will
‘be: equally, . Exported, or. not Exported |
- whether Coin’d upon the old, .of the pro-

pofed mew Foot : Mr.- Low/zdes replies,’
D4 Fife,
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Farﬁ, That the necefit ty of' Forewn ex-

pence and Exportatlon to anfwer the Bal-

| lance of Trade; may be diminifbed, but cannot

in any fenfe be angmented b_y mzf ng ‘the Vaz-l'

lmr of our Money

I beg his pardoh; if T cannot affent to ,

thls

Becaufe the neceflity of our Expor-
tation of Money depending wholly upon
~the Debts which we contradl in Foreign
Parts, beyond what our Commodities Ex-

s AN e

ported can pay ; the Commg our Money B

“in’bigger or Iefs pieces under the fameor

different denominations, ‘or on the prefent

“or propofed Foot, in itfelf neither increaf-
ing thofe Debts, nor the’ Expences that

C(41)

[ and would contmue to fell for f X Shlllings ,.
five Pence the Ounce, if our Money were
" all weighty mil'd Money: Both which T
take to be mlftakes, and thmk I havet"

roved them to be {o.

' 3. He fays, "Tis hoped thar the Exchange
10 Holland may be kept at a frand, or at leaft .
from falling much lower, 1 hope fo too. But -
‘how that concerns this Argument, or the
Coining of the Money upon a new Foot, I

do not’ fee, '

4. He fays, P 73 There is a great di ﬂ"e..

| rence with regard to the [crmce and differvice
of the Publick, between carrying out Bullion or

Coin, for neceﬂary #fes, or for prohzbzted Com-

make them, can neither: augment nor dlrm-_
- nifh the Exportamon of our Money.
- 2. Hereplies P, 72, That Meltersof the '§

Coin will have lefs profit by Fourteen pence half-

penny in the Crown when the Money is Com-
ed upon the new Foot.

‘Tothis I take llberty to ﬁay, that there
mll not be a farthing more profic in ‘melt-

ing ‘down the Money, if it were all. new

- milled’ Money upon the prefent Foot, than

- if it were all new Coin'd, as is propofed,

7 lighter. For whence (hould the profit arife

more in the one, than theother But Mr.

- Lowndes goes upon this fuppofition ; That

‘Standard Bullion is now worth fix Shillings |

and ﬁvc Pcnce an Ounce ef mxll d Money,

and |

" modities; The gain to the Exporters, which-

is that which makes them melt it down and
“Export it, is the fame in both Cafes, And
the nece{ﬁty of Exporting it is the fame,
For ’tis to_pay Debts, which there isan
equal neceflity of paying, when once con-
tra&ted, though for ufeful things.

yond Seca, to pay the Debts they have con-
tradted by their Bills of Exchange. But
thofe Dealers in Exchange feldom know,

- or confi der, how they to whom they give
their Bills, have or will employ the Money

they receive upon thofe Bills.  Prohibited
| Commodxues, tis true, ihould be kept ou%
. | ~ and

They .
“are the Goldfmxths and Dealers in Silver -
that ufually Export what Silver is fent be-




‘ney muilt go to gay for them. "But what §
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- and ufelefs oneg lmpoveri[h us-by bemg:
bronght in.s. but that is the fault of our §

lmportauon, and there the nifchief fhouldy due: And thus all men will lofe one* fifth

“be cured by Laws, and our way of, Living,

For the Exportation of our Treafure is not k
- the caufe of their Importation, bnt the

confequence. Vanity and Luxury fpends
them, that givesthem vent here, that vent B

caufes their Importation, and when our §
Merchants have brought  them, if our
Commodities will not be enongh our Mo- §

.- this Paragraphhasin it againit continuing

our Coin upon the prefent Feot, or- for
- making our Coin hghter, Ioconfefs herq

agam, I do not fee.
*Tis trug what Mr. Lowndes obfervcsf
!‘em the Importation of Gold, of. the |
. going of Guineas at 30 s.-has been a great §
pre;udife and lofs to the Kingdom, -~ But
that has been wholly owing to.our clip'd
‘\/ionev, and not at all to our Money be-
ing Coin'd at five Shlllmgs two Pence the
Ounce 3 nor is the Coining our Money 8
, Jibn*eg thecure ofit. The only remedy'
% for that mifchicf, as well as a great many |
others, isthe f:uitmg an end to the pafling

of- chnd Money by tale, asif it ‘were law:
1 fui C@si"

5. His ifth Head]’ The is to anfwer‘

| theﬁig who, hoid Ehat by theleﬂémngour
‘ ' Money ;

tw
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| Money one ﬁf{h all People who are to re- ;

ceive. Mom;y upon Contracts already made;
| will be defranded of 30 Per. Gent, of, thelr

! of their fettsed Revenues, and all ménthat
5. have lent Money % of their Principal and
Ufe. To. remove  this Objection, Mr.

| grown fcarce, and confequently “dearer,

H and fois of hlgher price. Let us grant for

S

b the prefent, it is of higher price (which
| how be makes out I fhall examine by and
| by.). Thxs, if it were fo, ought not toan-
ﬁ nul any mans Barvaln, nor make him re-
§ ceive lefs in quantity than he lent,  He was
| to receive again the fame Sum, and the’

B Publick Authority was Guarantee that the

| fame Sum {hould have the fame quantlty

, ught to, have the fame. quantity of Silver
" again, notwithftanding any pretended rife.

of its v,d.lug. For if Silvér had grown more
\ l?kntlful and by confequence by our ‘Au-
B thors rnle cheaper, his Debtor would not.

i

| rity to have paid him in confideration of

1 its cheapnef 2 greater quanuty of iiver

¢ thgn they Coqtra&ed for, Cacao Nnts

“H were the Money of .a part of America,

| when WE ﬁrﬁ: came t‘uther Suppofe then

Lowndes fays, that Silver in England i

I

of Silver under the fame denomination ¢ -
fl And the. 1eafon is plain,’ why in juftice he

. " have been compell’d by the Pubhci\ Autho-

/s

Y ou*

et
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g, which is juft the weight of @ Crown piece, |
' will purchafe more Coin’d Money than five un-|
" ¢lip'd Shillings. 1wifhhe had told us where [
this daily experience, he fpeaks of, is to-be
. found - f

o C44)

youhad fi_,enta me laft Year 300,0r ﬁfteeﬁ;

{tore Cacdo Nuts, to be repaid this year;

‘Would you be fatisfied and think your felf |
paid your due, if I fhould tell you, Cacao || firther back.
‘Wuts were fcarce this year, and that four- § ,

fcore were of as much value this year as an
hundred the lafts and that therefore you

were well and fully paid if I reftoredto you [
only. 1200 for the rgoo I borrowed ? g

Would you not think your felf defranded |

ftice, or reparation to you, that the Pub:
lick had (after your. contract, which was

made for fifteen Score)altered the denomi- @

nation of ‘Score, and applyed it to fixreen |

inftead of twenty. = Examine it, and you § ynclip’d of our prefeut Money.  Butevery"

will find this juft the Cafe, and the 108§ gne at firft figh -eives this to be impof~:
< roportionable in them boti):: That, is, 2 one at firft fight perceives this. poi-:

real lofs of 20 Per. Cent.  And therefore B haye in - this the' concurrence of Mr..
a man has Right done him, if he receive § |

1efs Silver than his Contrad. As to Mr., %

Lowndes's procfs, that Silver is now 4 more

By daily experience, ninetecn penny weight, and |

three tenths of a /{emxy weight of Sterling Sil-

| In the next place, I wifh hehad toldus:
how much zore-than five lawful mill'd Shil=.
 lings, Bullion of the weight of a Crown
piece will purchafe. If he had faid it would’

| purchafo fix Shillings -and’ ::_hrlf;e ' pence;
_ _ 1 weighty Monevy. DrOve atter
of } of your Right,by fuch a payment ? nor § weighty Money, he had proyed the I3
would it make any amends for this to ju- of a' Crown- in- Silver - paid bim in Mr.:
y Lowndes’s new Coin,’ inftead of fix Shillings
E and three Pence of our prefent Money,has .
no injury done him, if ic will certainly pur=:

| found For 1 dare fay ,nb’bbdy'f‘hlath‘fcen': \

1 a Sum of unclip’d Shillings paid for Bulliom:
any where this twelve months, to go-no

i

in queftion, - And whoever has the weight:

chafe him fix Shillings and three Penceall.

fible, as’] have already. proved it, And T

Lowndes’s new Scheme, to prove it to be fo.

For P. 62 he propofes that his Silver Unite .
S Ehid 4 10r€ U having the weight and finenefs of a prefent

value than it was, 1 fear none of them will § ynclip’d Crown piece, fhould :go for 75

reach Mr, Lowndes’s point. Hefays P.77 1l pence; and that the prefent Shilling thoold.
go for 15 pence; by which eftablifiment
| there wili be7s pence in his Unite, -and 93
pence three farthings in fix Shillings three

pence, weighty Money of the prefent Coins

‘which is an undeniable confeflion, ‘that it ©
isas impoffible for his Silver Unire; (having -

no
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N ( 46 ) e - Jit? Thofe; Ifay, and thofe only whé:
no. more!Silvet:in it than. a préfent un. | have “great Sums.. of -weighty - Money?
clipd Crown, to be wortti, and {6 to pur- } (whereof one ‘fees -1Ot-a picce: ow ini
chafe fix unclip’d Shillings and three pence || payments): hoarded epby them, will get:
of our prefent Money, as it is ‘f0r7’5_ pence. b,Y; it. - To thofe hy:the. propofed change;
to be'wotth 93 of the!f me pence, ot 75.to § of our Money will be an' increafe of 1 add«
beequa.‘htoi,gs'; Y e e

o1t he means by more; that:his; Sterling . § kets of the reft of the Nation. For what:
Silver.of the weight of a Crown piece Will B thefe men received for Four Shillings, they-
. purchafea penny, .ot two pence more than: will pay again.for Five.: . This weighty’

R five anclip’d. Shillings, which is the moft;. " Money hoarded up, - Mr. Lowndes, p. ‘10§
‘and;Which"fisabutzfaccidenital:‘to"a!; ‘what'is | ¢

baA

3 or o> fcomputes ac One Million and Six hundred
this rife of its value to 15 pence, and what B thoufand Pounds; {o that by raifing out:
amends will one , a little. more or lefsy B Money oné fifth, there will' Three hug-~
rifel in value, . make: for s5-diminifhed -in- B dred and twenty thoufand Pounds be given
weight and loft: in: the quantity 2 which. 10 thofe who have hoarded up oar weighty
igall oneasto fay, thata petinyy or there- - Money; ‘which- hoarding up.of Money ‘1§ -
abouts,  (hall make -amends for ‘fifteen: Pthought by many to have no other meric:

- pencetaken away. Bin it th’an;,th,e,-prejudicingQ‘:u;ti Trade and
- Another - way :to recom mend his: New | publick Affairs; and. increafing our - decef- |
Coin to thofe ‘who fhall reéceive it inflead : [ ties, . by. keeping fo.great a part-of our’
of the . préfent: weightier Coin, . he tells. BMoney. from coming -abroad,  at 4 time::
him," p. 97, it will’ pay asmuch debt- and : |\when there: was-fo-great need of it. If'
purchafe as much. Commodities ‘as our | ¢the -Sum of unclip™d Moiiey in the Natior, °
prefent Money, which is § heavier. ‘What'- |lhe as fome fuppofe, muchigreaters thén
he fays of debts is true ; but yet 1 would - lithere will by this contrivance of the raiy’
have: it' well confidered by our -Englith : lifing: our ~Coin, be given to thefe rich:
Gentlemen, that though  Creditors will - HHoarders, much above the aforefaid St |-
lofe: 3 of their Principal’ and. Ufe, and fof Three hundred and twenty thoufand:
Landlords will lofe” ; of their Income, * Hpounds of our'prefent Money. - No body
- yet the Debtors and Tenants will not get- " lelfe, ‘but thefe. Hoarders, can . get a Par-’
it o will ‘be. asked, Who thenwillgec: 7., ~
L . ) ic?

_thing

p edto their Riches, paid: out of the Poess

4 ety
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" Debts, amount to little or nothing at all.

T (48,

thing by this propofed cliange of our ]

. , , “ceive any Sum under fuch a denomination.

" Coiny vnlefs men in debt have Plate by | of Pounds, Shillings and Pence, will find his,
them,  which they will Coin to pay their . | lofs fenfibly when he goes to buy Commo- |
Debts. Thofe too, I muft confefs, will ¥ dities,-and make new Bargains. The Mar-
get one fifth by all the Plate of their own, | kets-and the Shops will foon convince him,
which they fhall Coin and pay Debts with, § that his Money, which is one fifth, lighter,

. yaluing their Piate at Bullion : But if they - § is alfo one’ fifth worfe ; when he muft pay

" fhall confider the fathion of their Plate, § twenty Per.Cent. more for all the Commo-
what that coft when they bought it, and @ dities he buys with the Money of the new
the ‘fathion that new Plate will coft them, B Foot, than if he bought it with the prefent
if they intend ever to_ have Plate again, f Coin.. R |
_they will find this one fifth feeming prefent § - This Mr. Lowndes himfelf will not de-
profit in Coining their Plate to pay their § ny, when he calls to-mind what he himfelf,

_ _ fpeaking of the inconveniencies we fuffer
" No body then but the Hoarders will get § by our clip’d Money, fays, P. 115. Perfons .
by this Twenty per Cent. And 1 challenge § before they conclude in any bargains, are new
‘any one to fhew how any body elfe (but § ceffirared firft ro fertle the price or value of the
that little in the cafe of Plate Coin’d to [ wery Moneythey are toreceswe for their Goods;
pay Debts) fhall geta farthing by it. . It @ And if it be in clip’d or bad Moncy, they Jet the
 feems to promife faireft to the Debtors; but § price of theirGoods accordingly : Which I think,
to them too it will amount to notbing. For B has been one great canfe of vasfing the price, not
he that takes up Money to pay his Debts, § only of - Merchandizes, but even of Edibles,
" will receive this new Money, and pay it [ and other neceffuries for. the Suftenance of the
_again at the fame rate he received it, jult 4 common People, totheir greas Grievance. That
every one who receives: Money. after the

“as he does now our prefent Coin, without § ; ‘
any profitat all. And though Commodi- ¥ raifing our Money, on Contracls made be-
fore the change, muft lofe twenty per Cent.

ties (asisnatural) fhall be raifed in pro- | it lofs .
portion to the leflening of the Money, no g in all he fhall buy,is Demonftration, by Mr.
body will get by that, any more than they § Lowndes’s own Scheme. *.Mr. Lowndes pro~
~ do now, when all thingsare grown dearer. g pofes that there fhould be Shillings Coin’d
Only he that is bound up by contract.to re- | upon the new Foot ; lighter than our pre-
: , ceive § - E . fent
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fent Shillings‘, which thould go for 12 pence.

- apiecesand that the unclip’dShillingsof the
‘prefent Coin fhould go for fifteen pence a- 1
piece, and the Crown for feventy five pence. §
A man who has a Debt of an huandred |

Pounds owing him, vpon Bond or Leafe,

receives it in thefe new Shillings, inftead §
of lawful Money of the prefent Standard;
He goes to Market with twenty Shillings ‘§

in one Pocket of this newMoney, which § Houfckeepers and fubftantial Tradefmen,

all- forts of Provifions and Commodities
are lately rifen exceflively ; and notwiths

are valued at 240 pence; 1 the
ther Pocket with four mill’d Crown pieces,

(or 20 mill'd Shillings of the prefent Coin) |
which are valued at three hundred pence, |
which is onefifth more : ’tis Demon{tration E
then that he lofes one fifth, or 20 per Cent. §

in all that he buys, by the receipt of this

new Money,for the prefentCoin,which was.
his duey unlefs thofe he deals with will take }
four for five pence, or four fhillings for §

five fhillings. He buys, for example, a
quart of Oyl for fifteen pence : If he pay for

and in the o- B

(s1)

Cent. by receiving his Debtin a iew Mo-

ney thus raifed, when he ufes it to buy a-

ny thing. Butto make him amends, Mr.

Lowndes tells him,' Silver is now dearer 3
and all things confeqsently will be bought
cheaper twenty per. Cent, I am fure there

is no Demonftration of that, nor appea--

rance of it yet; And if T may credit

ftanding the fcarcity of Silver, begin’ to
come up to the true valne of our clip’d
Money, every one felling their Commodi-
ties {o as to make themfelves amends in
the number of light pieces for what they

want in° weight. A Creditor ought to
| think the new light Money equivalent to
‘the prefent heavier, becaufe it will buy as
| much Commodities. But what if it fhould
| § fail, as ’tis ten to one but it will, what -
it with the old Money inone Pocket, one. B
Shilling will doit; if with the new Money
in the other, he muft add three pence to it, |

fecurity has he for it ? He is told fo, and

4 he muft be {atisfied. The Salt, Wine,
) ¥ Ovl, Silk, Naval Stores, and  all Foreign
ora quarter of another Shilling; Andfoof || Com modities, will none of them be fold us
all thereft that be pays for, with either by Foreigners for a lefs quantity of Silver
the old Money which he fhould have receiv- |}

ed his Debts in, or with the new, which |
~he was forced to receive, for it. .

it 15 Demonfiration, he lofes Twenty per § more to us . are to them but bare founds ;

- Cent. § And our Coin,as theirs to usybut meer Bul-

than before, becaufe we have given the

il name of miore Pence to it, is I think De-

Thus fac § monftration. Ali gur Names(if they are any

E 2 - lion,




Jion, valued only by its weight. And a
Suede will no more fell you his Hemp and

Pitc&],‘or a Spm_?iﬂrd hiSOyl‘) for lefS Silver:) \,‘

becaunfe you tell him Silver i§ fcarper now
in England, and therefore rifen .in value
one fifch; than a Tradefman of London will

fell his Commodity cheaper to. the Ifle <§-

of Man, becanfe they are grown poorer,
and Money is {carce there.

All ForeignCommodities muft b fhut out

of the number of thofe that will fall, to
‘comply with our raifing our Money. Corn

alfo, "tis evident, does not rife. or. fall, by

the differences of more or lefs plenty of

Money, but by the plenty and fcarcity that

God gives. For our Money, in appearance g

rematning the fame, the Price of Corn is

double one year to what it was the prece- §

dent; and therefore we muft certainly

make account, that fince the Money isonc §
fifth lighter, it will buy one fifth lefs Corn § -
’ ' And this being the |
reat -expence of the Poor, that takes up
almoft all their Earnings; if Corn be Com- j
munibus annis fold for one fifth- more Mo- B
ney in Tale than before the change of onr i .
Money, they too muft have one fifth more
inTale of the new Money for theirWages, g
than they have now s and the Day-labou- |

Communibuns annis.

| s’ the prefent Shilling, that he has now,
*or elfe he cannot live. *So that all Fo-.

reign Commodities, with Cern and La-
bour, keeping up their value to the quan-

- tity of Silver, they fell for now 5 and not
- complying in the fall of their real - price
- with the nominal raifling of our Money 3
 there is not much left wherein Landlords
i and Crediors are to expelt the recompenfe

of 20 per Cent, abatement of price in Com-
‘modities to make up their lofs in the light~
nefs of our Money they are paid their Rents
and Debts in. >Twould be eafie to fhew the
{ame thing concerning our other native

- Commodities, and make 1t clear, that we

have no reafon to expett they fhould abate
of their prefent price, .any more than

. Corn and Labour. But this is enough, and

any one, who has a mind to it, may trace
the reft at his leifure. - -

. And thus I fear the hopes of cheaper
- Penny-worths, which might beguile fome

Men into a belief, that Landlords and
Creditorswould receive no lefs by the pro-
pofed new Money, is quite vanifhed. But
if the promife of better Penny-worths
and a fall of all Commodities Twenty per
Cent, {hould hold true, this would not at
all- relieve Creditors and Landlords, and
fét them on equal terms with their Neigh-

.\ yer muft have, not only twelve, but fif- §

teen pence of the new Money a day, which '

bours: Becaufc the cheap Penny-worths
T " Es owill




. will not be for them alone ,but.ev‘,ery bo-
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", dy elfe, as well as they, wiil fhare in that

minithed one fifth in their Rents and

Debts, which are paid them, they would |

ftill be Twenty per Cent, greater lofers than

their unhoarding Neighbours, and Forty

- per Cent. greater lofers than the Hoarders

of Money; Who willcertainly get Twenty
“per Cent. in the Meney, whatever hap-
“pens in the price of things; And Twenty
per Cent. more in the cheapnefs of Com-

modities, if that promifed recompence be .
-made good to. Credirors and ‘Landlords, .

For the Hoarders of Money - (if the price of
things falls) will buy as cheap as they. So
that what ever is faid of the cheapnefs of

Commodities,’tis Demonftration,) whether

that proves true or no) That Creditors,

" and Landlords, and all thofe who are to §

receive Money upon Bargains made before
‘the propofed change of our Coin, will un-
avoldably lofe Twenty per Cenr. |

One thing Mr. Lowndes fays in this Pa-

ragraph very remarkable, which [ think
decides the Queftion. His words p. 78. are

thefe, That if the value of the Silver in the |
Coins (by an extrinfick denomination) be rai- ||
fed above the-walue o marker price of she b
“fame Silyer veue’n tv Bullion, the Subjelt K

C(s55)

.‘ 'g;;"zhey. *z,vjrz formerly in the cafe of | !mfé Mo-
dvantage 5 fo that their Silver being di= § 79 €974 by publique Authority. It remains
advanlage ; 5 | therefore only to fhew, that the Market-

price of  Standard ‘Bullion is not -one

_ﬁfth above'our_ Coin that is to be raifed,
~and then we have Mr. Lowndes of our fide

too againft its raifing. 1 think ic is a~
bundantly proved already, that Standard
Builion neither ‘is, nor can be worth one
fifth more than our Lawful weighty Mo-

d ney: And ific be not, by Mr. Lowndes's
confeffion, there isno need of raifing our
prefent legal mill’d Money to that degree ;

and ’tis only our clip’d Money that wants

‘amendment: And when that is recoin’d
and reduced all to mil’d and lawful Mo-
ney, that then too will have no need of |
¢, ratfing. This I fhall now prove out of

Mr, prndes’s own words here..
Mr. Lowndes in the forecited words cont-

| pares the value of Silver in our Coin, to the
j walue of the [ame Silver vemye’d to Bullion;
% which he fuppofing tobe as four to five,

makes that the meafure of the raifing our

‘Money. If this be the difference of Value

between Silver in Bullion, and Silver in
Coln 5 And it be true, that four Ounces of
Standard Bullion be worth five Ounces of
the fame Silver Coin’d; Or, which is the
fame thing, that Bullion will fell by the

would be proportionably injured and defrandedy; 3  Lhat B _
TR porsions j: jured and defrand 25 N ©Qunce for Six Shillings and five Pence un-

E 4 clip’d
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¢lip’d Money ; 1 will take the boldnefs
" to advife His Majefty to buy, or to bor- §
~ yow any where fo much: Bullion, or
rather than be without it , melt down §
fo much Plate, as is equal in weight -to |

twelve hundred pounds Sterling of our
prefent mill’d Money.

‘Authors Rule, it will yield fifteen hundred

'

This let him {ell |
for mill’d Money ; And accordingto our g
8 spon which the Coins [hould be cmvent, is the
Let that fifteen hundred pounds § wery price of the Silver thereof, in caft it.be
be reduc’d into Bullion, and fold again, § :
and it will produce eighteen hundred and
Sixty Pounds : Which 1860 L of weighty
' Money being reduced to Bullion, will ftill §
produce one fifth morg in weight of Sil- §
ver, being fold for weighty Money. And g
‘thus His Majefty may get at leaft Three §
“hundred and twenty thoufand Pounds by §
felling of Bullion for weighty Money, and §

melting that down into Bullion, as faft as §
“he receives it ; till he has brought into bi§ §

hands the Million and Six hundred thou- §
fand Pounds, which Mr. Lowndes computes
there is of weighty Money left in Eng- @
land, o o - B
"I doubt not but every one who reads it, [
will think this a very ridiculous Propofi- §
tion. But he muft think it ridiculous for |
no other reafon, but becaufe he fees ’wis {
impoffible, that Bullion fhould fell for ong §
fifth above its weight of the fame Silver |
| | - Coin'dy .-

Coin’d; That is, that an Ounce of Stand-

ard Silver fhould fell- for fix fhillings five B
§ pence of our prefent weighty Money. For -

if it will, ’tis no ridiculous thing that the
King fhould melt down, and miake that
profit of his Money, - | S

If our Author’s Rule, (p. 78, where he
fays, That the only juft and reafonable Foot

molten jn the [ame place where Coins are made

- enrrent)) be to be obferved; Our Money isto
" be raifed but.an half penny in five fhil-

lings ; for that was the ordinary odds in

" the price between Bullion and Coin’d Sil-

ver, before Clipping had deprived us, in

Commerce, of all our mill’d and weighty

Money, And Silver in Standard Bullion
would not be in value one jot above the

~ {ame Silver in Coin, if clip’d Money were

not current by Tale, and Coin’d Silver (as
M. Lowndes propofes, p. 73) as well as
Bullion, had the liberty of Exportation.
For when we have no clip’d Money, but

£ all our current Coin is weight , according

to the Standard, all the odds of value

that Silver in Bullion has to Silver 1n Coin,

is only owing to the Prohibition of its
Exportation in Money ; And never rifes;
nor can rife, above what the Gold{mith

fhall eftimate the rifque and trouble . of

melting
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it to above an half penny an Ounce, but
at fuch times as the Eaft-India Company,
~or fome Foreign Sale, calling for a great

porters “of Bullion raife its price npon

Goldfmith (eager to ingrofs to himfelf as

much as he could)-was content to pay high |

for, rather than go without: His prefent

kmg him amends.

where equal 3 bating the charge of Coin-

of the Coin.  The ordinary odds here in

Stamp hinders its free Exportation about

melting it down s which is fo little, that -

“the Importers s of Silver could never raife V vatuc, or Marker Price, of the fame Sitver -

reduced to Bullion, the unb 66t would be pro-

\quanuty of Silver at a time, made the’
| Goldfmith fcramble for it; and fo the Im-

f tity for qnantzty

gains from thofe whom he furnifh’d, and § difierence in value, itis or canbe nothing

a whom otherwife he could not furmfh ma- .

W | The natural value then betWeen levef

i in Bullion, and in Coin, is (I fay) every ion’d Plate fells for more than its weight

| of the fame Silver ; and in Countries
| where.the Owners pay for the Coinage,

England, between Silver in Bullion, and | Silver in Coin is more worth than its

the fame in our Coin, is by reafon that the

« age, which gives the 2 advantage to the fide’

The acci- §

(s59)

tells us, p. 78 That if the rvélue of thc-.

| Silver in the Coins (hould be vaifed above the

pomormbly m]urcd and defmuded I .leave
him to make the Inference, mhat will be

| the confequence in Englmmf if our Coin’
P be vaifed here one fifth, or twenty per

| E Cenit.
i\ them, according to the prefent need of Ce

{

!

great . quantities of Silver, which every ‘Szlfuer has a price.

Mr. Lowndes fdys farther p- 8o0. That
I anfwer 5 Silver to
Silver can have no other price, ’ but quan-
If there be any other

but one of thefe two : Firft, either the
value of the labour xm*)loyd about -one

{ parcel of Silver more than another, makes
§ a difference in their price ; and thus fafh-

| weight in Bullion 3 -but here, where the
f Publick pays the Comage they areof very
f near equal value,” when there is no need

an half penny in the Crown.
dental (Ii)lgﬁrinée by reafon of fuddain of Exportation: For then there is no more

,  odds than the trouble of carrying the Bul-
foccaﬂons is fometlmes (but rarely) two fi lion to the Mint, and feachmozagam, is

pence in five fhillings, or fomewhat more |

“fn great urgencies. And fince the ordi- yworth's Or the chargs of refining fo much

nary rate of things is to be taken as the I;’: ;vtor?; tg‘ig ;gr?c%a;% ro Standard, if it~
- meafire of their price, ‘anu My, Lowndes §

-

IL«US : :

-~ Or
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Or Secondly, fome Priviledge be]ong :
:mg toone parcel of Silver which is denied
to another, viz, Here in England a liberty§f
of Expormtxon allowed to Silver in Bul-
“ o lion deny’d to Silver Stampd. This,
when there is need of Ex portation of Sil-
ver, gives fome fmall advantave of value

 Mr.Lowndes™s fecond reafon for leﬂ"enmg

d our Coin we have p. 82.'in thefe words,
“The value of the Silver in the Coin ought to be

d vaifed, to enconrage the brquﬂg of Bullion i
1o the Mint to be Coiw’d. “Yhis raifing of
Money is, -in effet, as has beenfeen, no- . -

| : o i
1 touncoind Silver here, above Coin'd ; buc ] thing, buc };5“;”1% a izﬁgr?mag*gfzvcf more. . 4
that is ordinarily very mconfdcrab‘e- j pence (k? tf“ ame 9 tn fYS(‘;’ ’he;hwz'
and can never reach to one fifth, nor half | *hat the fame quantity of Silver fhall here-

Sy - | | fier be called feventy five pence, which
one fifth, ashas been already thewn.  And § K > .
J this I think will anfwer all that is faid is now call’d but fixty pence. For that is -

' . . . isdone : Asis manifeft, when a Crown 1
about the price of Silver in that place. apr;( Wﬁih tnow £06s but for fixty pence ;
*Tistrue what Adr. Lowndes {ays in the p ’

o for {feventy five pence ;
next words,. p. 8 1. That five fhillings coin’d fhall be made to g eventy ¢

upon the FOf» propos’d, . will attually contain § for “cis plain, it contains nothing Of Sﬂ'

~ver, or worth in it, more than it dxd be-
more veal and intrinfick value of Silver by 4 | fore.  Let us fdpDofe, that all our Silver

reat deal, than is in the current Mone ~
e b5 b Mancy nov g Coin now in England were Six pences,Shil-

commonly “PPI’M to. the payment of the [aid § lings, Half-crowns and Crowns, all milled.

Rents, Revenues and Debis. But will he
Money, full weight accordmg to the prefent
hence conclude, becaufe there is now loft] tardard And that it fhould be order’d, o

in thofe Rents, Revenues and Debts, 4 that for the future, the Crown piece in- |

great deal more than twenty per Cent. ander ftead of going for fixty pence, fhould go

the prefent irregularity of our Coin, and for feventy five pence, and fo proportion-

the Robbery in clip’d Money, without any | ably of all the other pieces; I ask then,

the leat neglect or mifcarriage in the Own- .40 {uch a change of denommatzon fhali o

er that intitled him to that lofs, that§ s

i bring Bullion to the Mint to be Coin’d, and i
- therefore it isjuft that the lofs of Twenty i 3 o ’
per Cemr. be eftablifh’d on him by Law for f from whence ? I foppofe this change of

- the future, in the reforming of our Coin ? | names; or afcribing toit more imaginary

T ]

ST

| parts Of any denomination, has no Charms
M in ir-to hring Bul}mn to the Mint to be )
Yy, g : G(}lfl d

1
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- Coin’d : For whether you call the piece
Coin’d twelve pence, or.fifteen pence;
fixty or feventy five, a Crown or a'Scepter, §

it will buy no more Silk , Salt or Bread
than it would before.
cannot tempt people to bring it to the
Mint. Andific will pay more Debt, that

fhall this raifing ferch it? For Bullion can-

“That therefore §

the Ballance of our Trade requires all the |

Bullion we bringin, to be Exported again,
and more Silver out of our former Stock

‘with it, to anfwer our exigences beyond §

Seas. And whilft it is fo, the Gold{miths

But taking this Half-penny an Ounce pr’d_.‘

fit for granted, it will not bring to the
| Mint any Plate, whofe Fathion is valued by
.the Owner at an Half_pelnn};‘ per Ounce 5
and how much then it is like o bring t<; )

the Mint, is eafie to guefs. |
- The true and only gocd reafon that

brings Bullion to the Mint to be Cein’

- . . . E . / i  De Coin’d
is perfect defrauding, and ought not to § is the fame that brings it to Encland to fray
be permitted. Next, lask, from whence § there, viz. The gainwe makfeéby an 0very'
] ‘ 8 ballance of Trade. When our ‘ y
not be brought hitker to ftay here, whillt § Merchants car-

ry Commodities abroad, to a greater value
than thofe they bring home, the overplus

| comes to them in Foreign Coin or Bullion,

and Returners of Money will give more §

for Bullion to Export, than the Mint can

give for it to Coin; and fo non¢ of that
will come_to the Mint.

enconragement to thofe wno bave Englifh Plate,
t0 bring st in to be Coiw’d. 1 doubt whether

there will be any fuch profic; for I imagine.

that” Standard Bullion cannot now be
bought per Cunce for fix fhillings and five

peace of our clip’'d running Cafh, which
is the Meafure whereby

But {ays our Au-
thor, p. 83, A Half-penny an Ounce profity
which will be in the propos’d Coin, above- the |
prefent price of Sterling Bullion, will be an

| _ . Lowndes de-
 termines of the price of Sterling Silver.

| which will ftay here, when we gain by the

Ballance of our whole Trade. Forthen we

can have no Debts beyond Sea to be paid -
;wu:h 1t In this thriving pofture of our
j Trade, thofe to whofe fhare this Bullion

| falls, not having any ufe of it whilft it is

But |

in Bullion, choofe to carry it to the Mint

to have it Coin'd there, wherchy it is of

more ufe to them for, all the DBufinefs of
Silver in Trade, or purchafing Land ; the
Mint having afcertained the 'Weig}zg and
fnenefs of it : So that on any occafion

every one is ready totake it ot its known
value, withour ‘any . for ' '
ence that is wanting in Bullion, But when
our Trade runs onthe other fide. and our
€xported Commeodities will fii}t, pay for

thofe

uple ;2 conveni--
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thofe Foreign ones we confume, our, Trea-

fore muft go. ; and then it is invain to be-

ftow. the labour - of Coining on Bullion .
* that muft be Egported again. To what.
_purpofe is it to make it pafs through our

Mint, when it will awa§? The lefs pains
and charge it coftsus, thebetter. .
" His third reafon P.83.is, that this

~ raifing our Coin by making it mo2e in tale,
will make-it more commenfurate to the general B
need thereof, and thereby hinder the increafe P

of hazardous Paper-credir, and the incon-
veniency of Bartering, '

"Juft as the Boy cut his Leathef- into ﬁV_e_ :1
. Quarters (as he call’d them) to cover  his { from the want of Money. This inconve-
g nience, the multiplying arbitrary denomi-
‘ 3 .. R nations, will no more fupply, nor any ways
hifs g?&lgys?ﬁe?;g;{g;% i;f';t;fgl%ﬂjingﬁg 8 make cur fcarcity of Coin commenfurate to
of Coin’d S , wngiana 1als §

Ball, when cut into four Quairtﬁerévi‘t ff;ll
fhort : But after all his pains, as much of

fhort, the arbitrary denomination of a

greater number of Pence given to it, or.
whichis alt one, to the feveral Coin’ d pieces §

of it, will make it commenfurate to the

' fize of our Trade, or the greatnefs of our

occafions, ‘This is as certain, as that if
the quantity of aBoard which Is to {tqp a
Leak of a Ship fifteen Inches fquare, be
but twelve Inches fquare, it will not be

‘made to doit,by bein{g, meafured W a,Fgo% { Allit amounts-to, is no more but this,
that is divided into fiftcen Inches inftead ol g

twelve, and fo haviog a larger fale of B out whole Stock of Money, fhould be mea-

number

of Inches in- denomination given to'it.

| © This indeed would 'be a "convincing
| Reafon, if founds'would:give weight to

1

| ‘Bartering. -

Silver, and the noife of a greater number

of pence (lefs in quantity proportionably

| as they are more in:number) were a large

fupply - of Money, which our Author P.-84
‘fays our occafions require, and which he by

b - an increafe of the tale of pence hopes to pro-

vide." But that Miftake is very vifible, and
fhall be further fhewn ‘in the bufinefs of
" The neceflity of Truft and Bartering is
one of the many inconveniencies fpringing

the need there is of it, than if the Cloth

. \'wh':‘i"ch was provided fq"r clothing the Army,
| falling fhort, one' fhould  hope to make it

commenfurate to that need there isof it, by
meafuring it by a Yard one fifth fhorter

than the Standards or changing the Stan-

‘dard of the Yard, and fo getting the full
denomination of Yards,neceffary according
to the prefent meafure,  For this is all will.

‘be done by raifing our Coin,asis propofed.

viz. That each piece, and confequently

F . {ured
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 fifth lefs thag theStandard.
!"ﬁWhere-t;hcjr.e'is not- Coin’d Silver in

(66y

o fured and de;xgminate,d by a penny ,Ont;';‘

proportion o the value of the Commodi-
ties that daily change Owners in Trade,
there is 3 neceflity of Truft, or Bartering 5
i.c. changing Commodities for Commodi-

ties, withont the intervention of Money. f

For Example,let us fuppofe inBermudos but

- an hunderd pounds in ready Money ;. but
that there s every day, there atransferring.
" of Commodities from one Owner to. an-
ther,to thevalue of double as much. When
the Money is all.got into hands that have
already bought all that they have need of
for that day, whoever has’ need of any '
thing elfe that day, muft either go ontick, .
or barter for it; 4 ¢. give the Commodi-
ties he can beft {pére,for the Commodities
he wants, v. g. Sugar for Bread, Cc. Now
_ is evident here, that changing the Deno- }

mination of the Coin they already have in

‘Bermudos, or Coining it over again under
new Denominations, will not contribute -
~in the leaft towards the removing this ne- [}
- ceffity of Truft or Barteing. For the whole
Silver they have in Coin, being but four
hundred Ounces ; and the exchange of the
value of Commodities made in a diftance |
of time, wherein this Money is paid, not.
above once, being to the value of eight

R " hundred

(47> -

tundred Ounices of Silver ; tis plain that

~one half of the Commodities that fhift

\rd

hands, muft of neceffity . be taken upon

credit, or exchanged by Barter; thofe who

want them having not Money to pay for

 them. - Nor can any alteration of the Coin,
or Denomination of thefe four hundred.

1 Ounces of Silver help this : Becaufetheva-

lue of the Silver, inrefpedt of other Com-

modities,will not thereby be at all increaf=
ed; And the Commodities changed, being

(asin the cafe) double in value to the four

hundred Ounces of Coin’d Silver to be laid’

outin them ; nothing can fupply this want
buta double quantity, i, ¢. eight hundred

Ounces of Coin'd Silver; how denomina-
ted it matters not, fo there be a fit propor=-

tion of finall picces to fupply fmall pay- .

ments.

Suppofe the Commodities pafling every
| day in. England, in Markets and Fairs, be~
‘11 tween ftrangers,or fuch as truft not one an- .
yother, were to the value of a Million of
F Ounces of Silver'; ‘and there was but half av.

Million of Coin’d Silver in the hands of

{thofé who wanted thofe -Commoditie ; 'tis_
{Demonftration they muft truck for them,

'5

or go without them. If then the Coin’d

Silver of England, be not fufficient to an-
ifwer the value' of Commodities moving
fin Trade amongft wus, Credit or’ Barter

F 2 muft
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fuft doit.  Where th
fail, Barter alone muftdoit: Which be-
ing introduced by the want of a greater
‘plenty of Coin’d Silver, nothing but 2
“greater plenty of Coin’d Silver can remove
it. The increafe of Denominationdoes, ot
“can do nothing in the cafe: For ’tis Silver
by its quantity, and not

Commerce; and ’tis the weight of Silver

init, and not the name of the piece that

‘men ¢flimate Commodities by, and ¢x

" change them for. -

" 1 this be not fo,when the neceffity of our |

affairs abroad, or ill husbandry at home, fi .
has carried away half our Treafure, anda fy-
moiety of our Money is gone out of Eng- |
land 5 -’tis ‘but to iffue a Proclamationyfy-
" that a Penny {hall go for Two-pence, Six-}
~ peace for a Shilling, half a Crown for a}
crown, &c. and immediately without any
“‘more ado we are as rich as before. . And};
“when ‘half the remainder is gone, “tisbuth,
. doing the fame thing again, and raifing thefi
" Denomination anew, - and - we are where
‘we were, and {o on: Where by fuppolingp
 the denomination raifed 13,every man will
“be as vich with an Ouncg of Silver in hisll

Where the Credit and Money |

Denomination, |
that is the price of things, and meafure of

“'purfe a5 he was before when he had fix|
~geen Cuncesthere ; and in as great plenty)
" of Monzy able to carry on his Trade, with-]

L S - oulg

NON

ont bartering ; bis Silver, by this fort Way

of raifing, being chang’d into the value of

Gold :  For when Silver will buy fixteen
times as much Wine, Oyl, ‘and Bread, &e:
to day, as it would yefterday (all other
‘things remaining the fame but the De-
noination) it hath the real worth: of

Gold.

This T guefs e.veryfbddy fees cannot be

fo. And yet this muft be fo, if it bs true,, -

that raifing the Denomination one fifth

can {upply the want, or onejot raife the
value of Silver inrefpe&t of other Com-

_modities; 4. e. make aiefs quantity of it to
day, buy a greater quantity of Corn,

Oyl and Cloth, and all other Commodities,

 than it would yefterday, and thereby re-
- move the neceflity of bartering, For if raif-
- ing theDenomination can thus raife the va-

lue of Coin in exchange for other Commo-
ditiesone fifth, by the fame reafon it can

raife it two fifths, and afterwards three
fifths, and again, if need be, four fifchs, and

as much furcher as you pleafe. - Sothat by

~ this admirable contrivance of raifing our
_ Coin, we fhall be as rich and as well able
~ to fupport the charge of the Government,

and carry on our Trade without bartering

~or any other inconvenience for want of
_ Money, - with fixty thoufand Ounces of

Coin'd Silverin Exgland, as if we had fix
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or. fixty Millions, = If this be not fo; Ide-
fire any one to fhew me, why the fame way
-~ of raifing the denomination which can raife " §

the value of Money in refpect of other

Commodities, one fifth, cannot when you.

pleafe raife it another fifth, and foen? I

beg tobe told where it muft ftop, and

,,,,,

ing I fpeak of here, is the raifing of the va«

lue.of our Coin in refpect of other Com-
modities (asIcall it all along) in contra-
diftinttion to raifing the .Denomination,

The confounding of thefe in difcourfes con-

cerning Money,is one great caufe,] fufpect;

that this matter is fo. little underftood,

and {0 often talked of with fo little Infor~ || youpleafe: And thus it may be ordei’d by

mation of -the hearers.

4 \ L

‘A Penny is a denomination

Pence, no more nor lefs, in ap Ounce of Sil:
ver 4, e. twelve ina picce.call’d a Shilling,

and fixty in a piece calld a Crown 5 fuch
like divifions being only extrinfical deno-
‘minations, are every where perfeitly ar-

bitrary, For herein England there might
as well have been twelve Shillings in a Pen-

Y, 3 twelve Pence in a Shilling, .. the
- - deno-

.

why at foch a degree without being able |
gogofarther. " |
It moft be taken notice of| that the raife |

(43 FEny s a denomil no more be- |
longing to eight than to eighty, or.to ong -
fingle grain of Silver: And fo it isnot ne-

~ceflary that there (hould be fixty fuch

T e ——

“ten times as-big as the Penny,

C Gy

\

denomination of the lefs piece might have>

been a Shilling; and of the biggéra penny:
. Again, the Shilling might have been Coin'd:

°

3 1y, and the:
Crown ten times as big as the Shilling;
whereby ‘the Shilling would have had but

B ten Pencein it, and the Crown.an hundred,
| -Buit this,however order’d,alters not ofie j6t:
| the value of the Ounce of Silver in refpect

of other things, any more than it does its
weight. - This- raifing being but giving

of names at pleafiite t6 aliguot parts of a.

ny ‘piece, viz. that-now the fixtieth part
of an Ourice of Silver fhall be call’d aPena
ny, and to morrew that the feventy fifth
part of an Ounce of Silver fhall be calld a
Penny, may be done with what inercafe

a Proclamation, -that 4 Shilling fhall go for
twentyfour pence, an half-Crown for fixty

inftead of thirty penice,; and fo of the reft
* But that an haif-Crown fliall be worth,er

contain, fixty fuch Pence as the Pence were
beforé this change of denomination was

- made, that no power on Earthcan do: Nér

canany-Power (but that which can make
the plenty or fcarcity of Commodities)
raife the value'of our Money thus double
inrefpectof othér Cotmeditics, and make

under a double denofination, {hall - pur-

F 4 chafe
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chafe double the quantlty of" Pepper,»., |
"Wine. or Lead -an inftant after fuch Pro.

. ‘clamation, to what it would do an mi’cant,
- - before. . If this could be, we might, as e~ §

(73)

| ;ﬂg o the common Traffick. and C'ommercc of

e Nation, and to-anfwer occafions requiring -

very one feés, raife Silver to thevalue of §

Gold,- and make our Selves as Rich as we
pleafed But ’tis but going to Market with; -
~ an Ounce of Silver of one hundred and
~ twenty pence, tobe convmc"‘d that it will:
purchafe no more than an Ounce of Silver..
of fixty pence. And theringing of the piece
will as foon purchafe more Commodities-
as-its change of. denommatmn, and the .
multipli’d name of pence, when it is Call’d- .
{ix feore inftead of fixty.. . ,
’Tis propos’d, that the. twelve pence -3
| i}muld be raifed to fifteen pence, and the
Crown to feventy five pence, and fo pro- .

portionably of the reft: But yet that the
Pound Sterling thould not be raifed, - If
there be any advantage in raifing
thould not that be raifed too?. And asthe
‘Crown piece is raifed from fixty, to feven-
‘tyfive pence, why fhould not the Round
Sterling be raifed in the fame proportion,

Three hundred pencep .

_ Farther, If this raifing onr Com can fo ‘

ﬁntch our Money and enlarge our pared
remainder of it, astg ﬂm&e it mOre commen=

ﬁymte to the sgeneml meed ther eof, for carry,

wg

why |

Crowns no nor five pece,
-the Market-prlce of Standard Bullion ever

alarger Snpply of Money,as Mr, Lowndestells

us in his third Reafon P, 83 Why are we

{o nigardly to our felves in this time of oc-
| cafion, asto ﬁop at one fifth ?

Why do we’
not raifeit one full Moiety, and thereby

[ doublc our Money ¢ If Mr. Lowndes’ sRule

P. 78 That if the value of the Silver in the

Coin, [hoild be raifed above the Marker price

of the [ame Silver reduc'd to Bullion the Suh:*
jett would be pmportzombl_y injur’d and De.
fraubed, m muft keep us from this advantages
and the publick care of Juftice ftop the raif=
ing of the Money at one fifcth, becaufe if

§ our Money be raifed beyond the Market-

price of Bullion, it will befo much defrand-

. ing of the Sub]e& I then fay it muft not be

raifed oné fifch, nor half one fifth, that is;
it muft not be raifed fifteen pence in the
For I deny that

was, -or ever ¢an be five Shillings feven Pence

‘of lawful weighty Money the Ounce: So -

H that if our pxefent mill’d Money be raifed
from Two hundred and for:y pence to |

one fifth, the Subjeéts will by Mr. Lowndes’s
Rule, be defmuded fixteen per Cent. nay,
above cighteen per Cent.  For the Market-

Price of Standard Bullior. being ordinarily
“under five Shillings four Pence the Ounce,

';;vhen fold for welghty Mongy(which is but
| one

g
8
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one thirtieth) whatever-our prefent milld
Money is raifed above one thirtieth, it is '}
by Mr. Lowndes’s Rule fo'much defranding §
the Subjet. For the Markes-price of -any
thing, and fo of Bullion, - is to be taken
from its ordinary rate all the Year round;:
and not from the extraordinary rife of two
or three Market-days in a Year. Andthat:

the Market-price of Standard Silver was not

found, nor pretended to be above five Shil-
lings and four Pence the Ounce, before clip-
ing had left note but light running Cafh
to-pay for Bullion, 'o; ‘any ‘t)iluggd elfel:],; 1;

ident from a Paper then publifh’d, which § ; .  caf,
ﬁf:}? ttflzol{?bzrﬁ?r?g examli)nefi'n m; Confi- g You muft not raife our mill’d Crown to a-
deration of the confequences of taifing the value'

of Money, &e. Printed 1692, The Anthor

of that Paper, ’tismanifeft, was not igno- |
vant of the price of Silver, nor tl:a%.a lfeﬁ:

a to leffen its rate, fet down the higheft fiould be. Fiv ‘
fign to leffen its rate, fet down the hig ~ R Pence, and fo proportionably of the other

price it then bore. -

" If then, Mr. Lowndes’s Rule of Juftice,
and care of the Subjet, be to regulatethe |
‘rife of our mill’d Money,it muft not be raif-"§ 4
ed above one thirticth part, Ifthe adviaq-_
‘tages he promifes, of making our Money,

by raifing it one fifth, more ‘commenfuratg

%0 the general need thereof,be-to be lét‘id l}eold
on, ’tis reafonable to further, Jion) and that the rate of Bullion is the

yer more commenfurate 10 the general need
‘there is of i “Which ever of the two -Mr. |
o , Lowndes §

| Lowndes will prefer, cither reafon.of State,”

| or rule of Juftice, one fifth muft not be his*

| meafure of raifing our prefent mill’d:Mo-'

iney. If the advantage of making our
Money more proportionate to our Trade,
and other neceflities, be to-govern its pro-

 pofed raifing, every one will ‘cry out to-

| Mr. Lowndes, -If your way will do what

(ot

much better than one fifth, and therefore:
pray let an Half-crown be raifed to a
 Crown, and a Six-pence to a Shilling, : If
| Equity, and the confideration of the Sub-
jeCts Property ought to govern in the cafe,

i

bove Five Shillings and Four Pence,

| Ifit here be faid to ‘me, that1 do then
| allow that our Money may be raifed one
fthirtieth, 4. e. that the Crown - piece:
f hould be raifed to Five Shillings and two

| {pecies of our Coins I -anfwer, he that
inf,-e.-rg:fp, makes his Inference a little too
WICK. .. . e .
|~ Buot let us for once allow the ordinary
| price of Standard Silver to be Five Shil-
lings Four. Pence the Ounce, to be paid for
in weighty Coin. (for that muft always be
remembred,when we talk of the rate of Bul-

5“1’0 meafure of raifing our Money. ‘This

you fay, the raifing it one half will be: =



Ifayxs no reafon for the raifin g our mill'd |

Crown now to Five Shillings. Four Pence,

that Foot ; unlefs we intend, as foon as

abroad. require the exportation of Silver,

“and the exportaticn of our Coin’d Silver §

for a little more than its weight of Coin'd |

¢
Standard Bullion will always be fold here i
Silver. So thatif we fhall indeavour to §
|
i
i

a neceffity of the exportation of Silver,

we fhall do. no otherwife than a Child,§ = of melting it, reduce cur Coin to as good

“Bullion. - . :

who runs to overtake and get up to-the

top of his fhadow,  which ftill advances acf}.

the fame rate that he does.  The privi-|
ledg that Bullion has, to beexported free-

bove our Cein, let the Denomination of |
that be raifed or fallen as you pleafe, whilt |
there isneed of its Exportation, and the f
Exportation of our Coin is prohibited by

Law. But this.advance will be but little,|

%
%
ly, will giveica little advance in price a- ! |

~and will always keep within the bounds||

which the rifgue and trouble of melting
‘down our Coin fhall fet to it in the efti-

mate of the Exporter. - He that will ra-}
“ther vengure to throw an Hundred Pound

| T into|

'
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into his Melting-pot, when nobody fees
L . | him, and reduce it to-Bullion, than: give
and recoining all our clip’d Money upon § an Hondred and Five Pounds for: the fame

| 4 as foon as | weight of the like Bullion, will never give
that is. done, -tonew raife, and Coin'it a-

gain. For whilft our Trade and Affairs § ney foran Cunce of Standard Bullion ;: not

‘buy. “at- that - price , - what. he can have
LG - pear Five per Cent, chegper, -witheut any
is prohibited, and made penal by our Law, | rifque, if he will not accufe himfelf. And
“1.think it may be concluded thaa'vé;y?f.ew;
‘who have Furnaces, aid other conveniens
| Cies ready. for melting Silver,
~equal our weighty Coin’d Silver to Stan-
dard Bullion, by raifing it,. whilit there is |

Five Shillings and.Five Pence of mill'd Mo=

will give
‘One per Cent.: for:Standard Bullicn, which

“is under Five Shillings end Three: Pence

per Ounce,” who can only for the trouble

. The odds ofth'e;pricé in Ballion to Coin

~on this account (which is the only - one,

~where the Coin is kept to the Srandard)
can never be a reafon for raifing our.Coin

“to preferve it from melting down : Becaufe
this price. above its- weight is given for
- Bullion; only: to avoid melting down our
" Coin; ‘and fo this difference of price be=
- tween Standard Bullion and our-Coin, ¢an
“be no caufe of its melting dewn.
 Thefe three Reafoas which [ have exa-
" min’d, contain the great advantages, which
~our Author fnppofes the proposd railing
- of our Coin will preduge, And therefore
| I have
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maining fix Reafons being of lefs moment,

and offering moft of them, but fome cir-

B R . . . N i ' _. 2 1. ’
cumftantial conveniencies, as to the com:" jthe followiug Table.

o putation of our Money, e5¢. I fhall more
briefly pafsover. Only before I proceed
to them, I fhall here fet down the different
value of our Money, colleted from our
Authors Hiftory of the feveral changes of

our Coin, fince Edward the Firft's Reign,

quite down to this prefent time. ‘A curi.

ous Hiftory indeed, for which I think my
felf and the World indebted to Mr,

Lowndes’s great Learning in this fort of
knowledg, and his great exatnefs in re-
lating the particulars, I fhall remark on-
1y the quantity of Silver was in a Shilling

-in each of thofe Changes; that fo the Rea-

der may at firft fight, without farther
trouble, compare the lefféning, or increafe
- ofthequantity of Silver upon every change.

For in propricty of fpeech, the adding to '}
_ the guantity of Silver in our Coin, is the §

" trueraifing of its'value ; and the diminifh-
ing the guantity of Silver in it, is the fink-

ing of itsvalue s however they come to be |
. tranfpos’d and ufed in the quite conitrary

Ifmy Célculations,f'rbm the Weight and

Finenefs I find fet down in Mr. Lowndess
- ExtraQt out of the Indenturesof the Mint,

have

RO i AR o S e
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Y havedwelt longer upon them. His re. | teve ot mifled me, the quantity of Silver.

{to a Grain, which was in a.Shilling in eve~:

|1y Change of our Money, is fet downin

"’ P

l,‘.Qne,'Shi‘l]‘ing.céntain"d of Finé\.S'i‘l'vetk"

- - Grains,
28| Edw. |1 {264). ..
18| Edw, |3 236}

i 27| Edw. (3] o\ a2z oo
- 9| Hen, |5 N L1 A
| V| Hen |6 R0 72 N
g E ( 4 \Hm. 6| . 1,76 L
- 49| Hen. (6] g2}
} 1|Hen |8} 118y
34| Hen. |3 100
|  36|Hen. |3 60k
37| Hem. |8 40}
- 3| Edw. |6 40
. §|Edw. |6} 20}
- 6| Edm. |6} 88| -

43 | Eliz. | ] 8sl

Mr. Lowndes’s 6o

My. Lowndes having given us the Finea

| mefs of ,.theSta_nd_a'rd Silver in every Reign, -

and

Aﬁd;fd: it has reméin’d-from fhe'4.3; of
| Elizabeth to this day. o

R T
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- “and thenumbet of pieces it was Coin’d in-
to, clofes this Hiftory with words to ‘this

- purpofe, p.56. By this dedution it doth evi: |
" dently appear, that it hath been a Policy con-

Pantly pragdifed in the Mints of England, to
yaife: the value of the Coin. in its extrinfick

 Denomination from time totime, as any ext-
gence or occafion required, and more efpecially |

to encourage the bringing of Bullion into the

Realm to be Coi’d. This indeed, is round- §

Iy to conclude for his Hypothefis.- But I
could with, that from the Hiftories of thofe
Times, wherein the feveral changes were
made , he-had fhew'd us the Exigences
and Occafions that produced the raifing of
~ the Coin, and what effects ivhad. - -

_ If 1 miftake not, Henry the 8ths feveral

raifings of our Coin, brought little increafe
~ of Silver .into England. As-the feveral
~ Species of our Coin leflen’d"in their res
{petive quantities of Silver 3" fo the Trea-
“fure of the Realm decreafed.too: And he
that found the Kingdom rich, did not, as
~ Iremember, by all his raifings- our Coin,
leaveitfo. =~ - o =
.. Another thing, (that from this Hiftory)
makes me {ufpe& that the raifing the De-

nomination was never found effeftively to § |
 of Fa& informed, what were.thetrue Mo~

~draw Silver into England, is the lowering

~the Denomination, or adding more Silver

. to the feveral Species of our Coin, as:in

:
A ¢

e L AT+ e e BT D T S £ E 1 8 % e e A e e KA et S

- Hen |

o (ay

Hen. VD's tinie, the Shilling was increafed

from One Hundred Forty ‘Two Grains 'of
Silver, to One Hundred Seventy Six, And

in the 6¢h of Edw, V1, in whofe time raifing
the Denomination fcems to have been'tried .
to the utmoit, -when a Shilling was brought
to Twenty Grains of Silver, And the great -
alteration that was then quickly made on -

the other ‘hand, from Twenty to Eighty

proved highly prejudicial: For this is a

greater change in finking of the Denomi- .

nation in proportion, than ever was made

at once in raifing it 3 A Shilling beingmade
Jfour Times weightier in Silver in the6th,
| than it was in the 5th year of Edw. VL. his
¥ Reign. | B -

~Kingdoms ate feldom found weary of

the Riches they have, oraverfeto thein- :

creafe of their Treafure. If therefore
| the raifing the Denomination did in reality
| bring Silver into the Realm, it cannot be
thought that they would at any. time fink

1 the Denomination, which by the Rule of.

Grains at one leap, feems 'to fhew that
 this leffening the Silver in our Coin, had -

| contrarics fould be at leaft fufpected to i o

| drive, or keep it out.

tives. that caufed thofe feveral changes in

the “Coin s ‘May we not with Reafon fu-

* Since therefore we are not from matter

fpect, '
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« {pedt, - that they were owing to that Policy-

(,,ftheMmt,fet down by onr Author, o |

83. in thefe words, that the propofed ad-

Ageshath bien prastifed, not only in onr Mint,
bus in the Mints of .all Politick Governments,
namely, toraife the value of Silver in the Coin

to paowmote the wok of the MWint? Ash
. 1 remember, {uitable-to this Policy of the

Mint, there was, fome two years fince, a
complaint of a worthy Gentleman, not'ig-

ras
Ml ‘ ‘ . L
CThe bufinefs of Money, asinall Times,

even in this cur quick-fighted Age, hath g

been thought a Myltery : Thofe imploy’d

in the Mint muft, by their places, be {up- |3
> Tis

is’

gine, that [

pofed  to penetrate deepeft into it.
no impoffible thing then to ima

fe

it was not hard, in the Ignorance of paft |]
Ages, when Money was little, and Skill, |
in the Turns of Trade lefs, for thofe B
verfed in the Bufine(s and Policy of the.
Mint, to perfwade a Prince, efpecially if |
Money were fcarce, that the Fanlt wasin J3

the Standard of the Mint, and that the

way toincreafe the Plenry of Meney, .was |,
toraife { a well foinding Word) the Va- |

ine of the Coin,  This could not botbe

vance 'is agreeable to the Policy that in paft.

(&)

| willingly enough hearkened toj when, be=

fides the Hopes of drawing an Increafe of
| silverinto the Realm, it brought. prefent
! Gain by the Part which the King! got of

| the Money, which was hereupon all coin- -
d ¢d anew, and the 'Mint Officers. loft no-

thing , < fince it promoted the: Work_ of  the
Mint. - - L T C

AT

! fufficient ground for:in_his Book, parti-
cularly p. 29. where we read thefe Words,

B publick Authority, efpecially thofe in the Reigr
& of King Henvy VII1. and King Edward VL.
B might be projedted for the Profit of the Crowny

and the Projectors might mcafure that Profic - |

J by the exceffive Quantities  of Allay that were’
o mixed with the Silver and the Gold (and. let
' me add, or by the Quantity of Silver lef-
b fened in each Species, which is the fame
thing ) And though. this was enterprized by a
Pringe, who could [Fretch bis Prerogative very
| far upon his People 5 and was done in Times
| when the Nation bad very little Commerce, In-

b

&
!
&

| land or Foreign, to- be iﬂjljﬁ’d and prej_mdi-
{ oed thereby 5 yer Experience. prefently fhewed,

reformed.  This at leaft they were not mi-
| fraken in, that they brought Work to the

|| Mint, and a Part of the Money coined to

ThisO pihion Mr. Lowndes h}imféif‘.givés{ |

norant of ir, thac the Mill in the Mint [ zﬂtlaougb:theformerDebdﬁ:ménts of the Coins by
ftood il ; And therefore there wasa Pro-,

pofal offer’d f_‘o} bringing Grift to the

that tlie Projettors were miftaken, and that it
| was abjolusely necefJary to have the bafe Moncy




e e e o m e e

L R e an L L P etd g st L e

(84)

the Crown for Seigniorage 5 in both which

there was Profit.  Mr. Lowndes  tells us,
p- 44 that Henry VI had to the Value of §
fifty Shillings for every Pound Weight of |

Gold coined : I have met with it {fome.
where, that formerly the King might take

i
!

i

!

what he pleafed for Coinage. [ know not §

too but the flattering Name of raifing Mo-

ney might prevail then as it doesnow ; }
-and impofe fo far on them, as to make |

them think the raifing, i. e, . diminithing
the Silver in their Coin, would bring it

into the Realm,: or ftay it here when they
found it going out. .Forif we may guefs

at theother, by Henry VIIVs raifing, it was
probably when, by reafon of Expence in
foreign Wars ; or ill managed Trade;

they found Money begin to grow {carce,

The having the Species of our Coin one

fifth bigger, or one fifth lef§ than they are.
‘at prefent, would be neither good nor:
harm to England,:if they had always been |!
fo, . Our Standard has continued inweight |4
~and finenefs juft as it is now, for very:

W it e

near this hundred Years laft paft : And. ||

thofe who think the Denomination and.
Size of our Money. have any. Influence ‘on.
“the State of our Wealth, have no reafon
to change the prefent Standard of our:
Coin 3 fince under that we:have had a
greater increafe, and longer Continuance |

, ' | of | Numbers.

i
25

| -way or .t'other.

| of Plenty of Money, - than perbaps any

other Country can fhew; - I {ee noreafon
to think, that a little bigger or lefs Size

| of the pieces coined, is 0f any moment one

The Species of Money
in .any Country, of whatfoever Sizes, fic

for coining, if their Proportions to one

another be fuited to Arithmetick and Cal-
culations, in whole Numbers, and the

‘Ways of Account in that Country adap-

ted to finall Payments, and carefully kept
to their juft Weight and Finenefs, can.

have no Harm in them, The Harm comes
b by the change, which unreafonably and
| unjuftly gives away and transfers Men’s.
| Properties, diforders Trade, puzzels Ac-
| counts, and needs a new Arithmetick to
4 caft up Reckonings, and zeep Accounts in;
t befides a thoufand other Inconvenienciess
notto mention the Charge of recoiningthe

Money. For this may be depended on,
that if our Money be raifed, as is propo-

N fcd, it will inforce the recoining of all our

Money,. both old and new (except the

{ new Shillings) to avoid the terrible Diffi-
| culty and Confufion there will be" in keep-
1 ing Accounts in Pounds, Shillings, and
| Pence ( as they muft be ) when the Species

{ of our Money are fo ordered, as not to

anfwer thofe Denominations in- round

G 3 ;,This
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“This Confideration leads "ime.\' to Mr.

: ,Lowndfzk. fifth and fixth Reafons, p. 85.
wherein he recommends the raifing our |

Money in the Proportion propofed, for its f fi
* 7 - . S % o s egyge @ % T “i ;
' prop ’ "k and twenty S!o‘zl!zngs-,“bn; - in all the refty

Convenience, to our acconnting by Pouds,
Shillings, and Pence '
Shillings, and Pence.
Perplexcity anong the common People ,  he
propofes the prefent weigthy Crown to g0
at fix Shillings three Pence ; and the new

Scepter OY Umite to be coined of the {fame
Weight, to go at the fame rate ; and Half-

crowns, Half-[ceprers, or. Half-unites, of the
Weight of the prefent Half-eromn, to go
for two Shillings [even Pence Half-penny : By
no Number of which Pieces can there be

Crown or Scepter pigce |y 6
Crown pieces - .

Crown pieces IEEY
Hulf-crown piece a 4y
Half-crown pieces
Half-cromn pieces

I:!}g[fe 9‘70‘:17)?73%/ - o l 1

Y T

‘And for obviating |

Crown pieces . 2139  |

{
3
s
i
z
f

{

3

o e

" The ‘prefent Skilling, and new Teffons

ve Shillings, ten Shillings; fifteen Shilling's
they always fall into Fractions. > 07
_ The like may be faid of the prefent Six-

perices, and future half Testeons going for

Seven Pence Half-penny s~ the quarter Te-

froons, whichare to go for three peroe three
farthings;and the G rofs andG roars,which are

to go for five pence 5 the half Grofs of Groat,
which is to go for rwo pence balfpennyyand the

gOing for 1 5. Pence; HO Nnmbsr Of;hem '.
b make any Number of even Shillings,’ but’

-

Prime, which isto go for a penny faribing *

Out of any Tale of each ‘of which Species

wmade an even Posnd Sterling, orany Num- i thgf_e“_c_a'n-?ﬁjof—i}iit Number of Shillings be
ber of even Shillings nndé{" aijmZd; but made, ‘as I think, but five Shillings ,7 ten
they always fall into Fraftions of Pounds ] S e g Y IO AR
and Shillings,as may be feen by this follow- b lings 5 but they always fall into Fractiotis.

ing Table. SR DS

Shillings, 'fif teen Shillingsy and rwenty. Skil-

F| ‘The new intended Shilling "alope fcems o
| be fuited-to our accounting in Pounds,
Shillings; and Pence,

“The great pieces,
as Scepters, and Half Seepters, which are
made to ferve for the Payment of greater
Spms, and are for Difpatch in Tale, will
not in Tale fall into-even Pounds. And 1

out Pen and Ink, how many, of the leffer

G 4 - teen

3

| fear it will puzzle a'betfcfr«Ar’i‘thmeﬁ:icign; '
{ than moft Country Men are,- to tell, with-

-7 li pieces (except the Shillings ) however .
n combined, will make joft fixteen or feven-

o ST R
SN SRR A

SR SRR




| teen thlhngs

Pound made up yof a promifcuous Mixture

of the Species of this new raifed Money

‘( excluding the Shillings ) in a days time.
And thatwhich will help to confound him,
and every body elfe, will be the o/ Crowm,
Half-cromns, Shillings, and Sixpences current

for new N umbers of Pence, So that Itake b

it for granted, that if our Coin be raifed,

as is propofed, not only all our chpp’d |
but all odr weighty and mill’d Money § 35 Mr. Lowndes propofes, all the prefent ,

muft of neceflity be recoined too sif ouW

And I xmagm there is not
-one Country Man of three, but may have
it for_his Pains, if he can tell an Hundred -

would not have Trade difturb’d, and Peo-

ple more difeafed with new Money, which
they cannot tell, nor keep: Accounts in,

than with light and clipp’d Money, which }{

they are cheated with. And what a Charge
the new coining.of all our Money wil] be
to the Nation, I have computed in-another
place. ¥That | thinkiso fome Confidera-
tion in our prefent Circumftances, though

the Confufion that this new raifed Money,
i fear,

be recoin’d ; be of much greater.

is like tointroduce 5 and the want |
of Money and {top of ;mde when the |
chppd is called i in, and the welghty is'to [

¥ vid. ‘ho“ Obfm?‘ﬂom OnaPaper cntituied, For

;rmo;;, agzng o5 nmg, &f, p. 8.

His

)
0
i
i
i
i

| have above fhewn.
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~ His fourth, Eighth, and Nmz‘h Reafons; - -
p. 84.3nd 86. are taken from the faving"
our prefent mil’d Money from being cut
and recoin’d. ‘The End I confefs to be

good : °Tis very reafonable, ‘that fo
much excellent Coin, ‘as good as ever was

in the World, fhould not be deftroyed.
But there is, I think, a furerand eafier
way to preferve it, than what M. Lowndes
; *Tis pa{t doubt, it will be inno
'} danger of recoining, if our Money be kept
upon the prefent Foot :

propofes.
But if it be raifed,

mill’d Money will be in danger, and the

Difficulty of countingit upon the new pro-.
- pofed  Foot will -inforce it to be recoin’d
into new pieces of Crowns, Balf-crowns, -

Shillings, and Six-pences, that may pafs
for the fame Number of Pence the pre-
fent’ do, iz, 60, 30.
He fays in his fourth
Reafon, that if pieces, baving the fame Big-
nefs, (hould biave different Values, it might be

dzﬁ?mlt or the common People ( eﬁ:ecmlly thofe |
not skill a’ in Arithmetick ) to compute bow mas

my of one kind will be equal to he Summ of and-
ther
counting DMoney, I agree with him

ought carefully to be avoided. And there—

- fore, fince if pieces having the fame Bignefs

and Stamp, whzf:h ‘the People are ac-

12.and 6. as I,

" Such Difficulties and Confufion, in

quamed o




quaited with, fhall have new Values diffe-
rent from thofe whichPeople are accuftom-
‘éd\tosand thefe newValues fhall inNum bers.

by Pounds dod Shillings ; it will be difficult for
the common Peope _ (_¢fpecially thofe not skilld

in_Arithinetic Jto compure how many of any 0n¢ | born one way or other. -

kind wil makg any Swmm they are to pay or re-

ceive s Efpecially when the Numbers of {1 Zowndes’s' Reafons for raifing our Coin:

any one kind of pieces will be brought 11-

to fo few even Sumnis of Pounds and Shil~ |
ings, | And thus Mr. Lowdes’s Argument L
here turns upon himfelf, and is againft B
railing, our Coin, to the Value propofed |
by him,. fiom the Confifior it will pro- §

“duce. | -

" “His 8th. Reafon , p. 86. we have in |
thefe Words ;. 4 is diffcult, to conceive bom £
amending the clipp’d Money, can &

any Defgr of

spon veovianing ) wuft neceffarily be defraid

and born one way or othcr .

~ ’Tisno Difficulty zgf¢o;z¢eive; that chpp’d
Money, being not lawful Money, fhould |

be prolibited to pafs for more. than its |
Next, it is no. Difficulty tocop-
< ae L) S i ;
cejve; that clipp’d Money, .pafling for no |

‘Weight.

s @ B

more than its Weight, and fo being in the |
ftate of Standard Bullion, which cannot be I
| | exe |

A et

be’ compaffed without raifing the Value of the §
Silver remaining in them, becanfe of the great [

Deﬁczerzcy of the Silver elipped away ( which

2 ) Yo

€19}

exported, - fhould be brought to the Mint;
| and there exchang’d for weighty Money.
it L e i By this way, it # no- Difficulty {0 conecejve
of Pence, not an{wer our way of accounting - § ~

how the amending the clipp’d» Money may be
compaffed becanfe this way the Deficiency of the:

Silwer clipp’d away,will certainly be defraid and

And thus I have gone over all ‘Mf,‘

wherein,though I feem to differ from him,
yet T flacter my felf, it is not altogether fo *

muchas at firft fight may appears fince by

what 1find in another Part of his Book, I
havereafon to’ judge he isa great -deal of
my Mind. . For he has fiye very good Argu-
ments for continuing the prefent Standard of
Finenefs, each of which is as ftrong for
continving alfo the prefent Standard of
Weights, i.¢. continning a Penny of the

fame Weight of Standard Silver, which ai

prefentic has, He that has amind to be

Tfatisfied of this, may read Mr. Lowndess

firft five Reafons for continuing the prefent
Standard of Finenefs,y which he will find in
his 29, 30, 31,32 pages .of his Report.

And when Mr. Lowsdes himfelf has again

confidered what there is of Weight in
them, and how far it reaches, he will at
leaft not think it ftrange-if they appear
to me and others, good Arguments againft
putting lefs Silver into our Coin of the
. - - fame
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fame Denominations, let that Diminutic |

on be made what way it will. | ¢
~ What Mr. Lowndes fays about Gold |
Coins,- p. 88. . appears to me highly
rational, and I perfectly agree with him
excepting only that I do not think Gold is ¥
in regard of Silver rifen % in England ;
. which I think may be thus made out.. A
- Guinea weighing five Penny Weight and |
nine Grains, or one hundred and twenty i
nine Grains 5 and a Pound Sterling 4

weighing one thounfand eight hundred and

Aixty Grains ; A Guinea at twenty Shillings
is asone hundred and twenty nine to one
thoufand eight hundred and fixty ; thatis; ¥
asone to fourteen‘and an half, =~
- A Guinea at two and twenty Shillings, §
is as one hundred and twenty nine, to two § .
g dred ninety two Grains of Standard Silver,
# for One hundred twenty nine Grains of

thoufand forty twoy 4, e as one to fix-

geen. S o ¥
A Guinea at thiity Shillings, is as one |
hundred twenty nine to two thoufand fe-

ven hundred eighty four, 4. e as one to

twenty oneanda half,near. .

- He therefore that receives twenty Shil- |

lings mill’d Money. for a Guinea, receives

-one - thoufand eight Hundred and fixty
Grains Standard Silver, for one hundred

~ twenty nine Grains of Standard Gold,
" 4. e, fourteenand an halffor one, -+

. 7 -

He who receives - two and tWe'r;fy Shil-

lings mill’d Money for a- Guinea, has two
thoufand forty two Grains Standard'Sil-
ver, for one hundred twenty  mine
Grains Standard Gold, i..e, fixteen for
one. - T e B R
He who receives, thirty Shillings mill’d
Money for a Guinea, has two thoufand

" feven hundred eighty four Grains Stand-.

ard Silver, for one hundred twenty nine

Grains of Gold, ie. twenty oneand an

half for one,- .

- But the current Cafh be‘ing(upor_ﬁ T ryalsi |

made about Midfummer Jaft ) computed
by Mr. Lowndes P. 108. to want half its
Standard weight, and not being mended

| fince, it is evident he who receives thirty

Shillings of our prefent clip’d Money, for
a Guinea, has but One thoufand three hun-

Gold, 4. e. has but ten and three quarters

1 ofSilver for one of Gold. = :

I .have left out the utmoft pre'ciﬁ.-v

' ons of fractions in thefe computations, as
not neceflary in the prefent Cafe, thefe -

whole Numbers fhewing well enough the

1 difference of the value of Guineas at thofe

| feveral Rates. S
| Ifit be true what I here affert, viz. That-
| hie who receives 30 Shillings in our Car--

ent

AT
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rént clip’d-Money for a Guinea, réceives

" noteleven Grains of Silver for one of Gold ;

wheras the value of Gold toSilver in all cur

" Neighbouring Countries is about fifteen to
one, which is about a third part mores

Tt will probably be demanded, how comes
it to pafs that For elgners or othﬂx §,Import
Gold ;- when,they do not receive as much
Sﬂver for it here, asthey may have in all
other -Countries ¢ :

our Bargains for Commodities as well as

all other: Contradls being made in Pounds -

Shillings and Pence, our clip’d Money re-
tains among& the People (who know not

how -to count but by Current Money) a

part of its legal value, whilfk it patles for

the fathfaé‘clon of legal Contradls, as if

it were Lawful Money. As long as the

King receives it for his Taxes, and the

Landlord for his Rent, ‘tisno wonder the

Farmer and Tenent {hauld receive it for his

Commedities. And this perhaps wauld do

well enough,if our Money and Trade were,
to anlafe only amongft our Selves, and

we had no Commerce wzth the reft of the
World, and needed it not.

‘Gold kither, and with that pay for oy

Qormmcixt:eq at the rate of Thirty Shil-

lings

The reafon whereof is

‘vifibly this, that they exchange it not here
- for Silver, but for our Commodities; And
| in_all our Expoz tation,

§ sppear,
| (“ommerce a little,
| donbt of the lofs we fuffer byit. .
; Let us fuppofe for Example,. aBale of
Hotland Linnen worththere,one’ hundred&.
eighty Ounces of our Standard Siiver 3 And.
| 2 Bale of Serge here worth alfo the fame :
| weight of One hundred eighty Ounces of
the. fame Standard Silver: -
thefe two . Bales are exadily of the fame va-:
| loe.. Mr..Lowndes tells us P. 88 That ar
this time the Gold that is .in a Guinea. (if it
y ere carricd to Spain, Italy Barbary and
Jome otber p!zf"u.,) would not paz, chafe [0 much .
as is. eqmzl to ihe Standard . of ,
f'fv&’ﬂ*‘y of our S’l:!;/!wm:, i e, would be in va-.
FTa ; : jﬂ”‘

But here lies

the lofs, when Foreigners fhall bring over
Sszwf there,

(95)

| lings the Gumea when the. {ame. quantlty '
| of Gold that is in a° Guineais not beyond
§ Sca worth more Silver than is_in twenty,
| or one-and. twensy and.fix Pencg of our
| mil’d and lawfal Money :
| of paying for our Lommodmes England
lofes near one third of the value of all the

‘By which way.

(‘om"mdafcm it thm fells, And> 1:1 ‘all one

| as if Foreigners, paid for them in. Monev:

Coin'd and c'm ’d beyond Sea, wher €in was

to be,

Gold Imported is recmved in Payment for,
Thirty Shi illings a- Guinea. To make this.
we need but trace this way of

‘one tmad Le{'s Silver than there. ﬂughti |
. And thus we lofe near one third’
whillt Forelgn‘

.and there can be no.

L T s B b S s o

’Tis evident,
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' Tue there'to Silver {carce as one to fourteen’

and an half :* And I think; I may fay, that

'Gold in Holland is, or lately was, as one
to fifteen, or not much above, - Taking

theri Standard Gold in' Holland to bein pro-

portion to Standard Silver, ‘as one to about -

fifteen;, or a lictle more; Twelve Ounces of
our Standard Gold, oras much Gold as is

in Forty-four Guireasand a half, muf be §
given for that Bale of Holland-Linnen, if §

any one will pay for it there in Gold: But

if he buys that Bale of Serge here for One
hundred and eighty:Ounces of Silver,
which is Forty eight Pounds Stetling, if he
_pays for it in Goldat Thirty Shillings the .
Guinea, twoand Thirty Guineas will- pay"
for it. So that.in all the Goodsthat we §
fell beyond Seas for Gold Imported, and'
Coin’d into Guineas, unlefs the Owners
raife them } above what they would Sell’
them for in mill’d Money, we lofe twelve fand at laft the Exchequer takes it, For -
in Forty four and an half, whichis very § th",\m"h:‘nﬁtrecei\‘feﬁ‘cbp:d Money, rather
pearone third... .

This lofs is wholly' oWing”“_ t‘o;r".:t'hé'

permitting clipd Money  in - Payment.

And this lofs ‘we muft] unavoidably faffer
whilft clip’d Money is Current amongft us.’
" And this Tobbing of Eugland of near one’
third of the value of the Commodities we § Stdte, whilit the Exchequer receives clip d
Sell out, will continue whilft People had ' Money, I'do not ‘fe¢ how it can bé ftop’d
_ rather receive Guiricas at Thirty Shill iinl‘gs; |

o L | ~ than |§

| than’ Sityer Coin (oot

~ .
. - .

ST e e
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‘had) “that is not wotth half what they take

A

it for.-* And yet this clip'd Money, as bad -

as°itis; “and however < unwilling People =~ |
areto'be chatged with it, will alwayshave

Credit “eiough 1o' pals;’ whillt the’ Gold-

fimichis ‘and Bankers receive it 5 and they-

will BlWaYSrECelveit,whllit they can pafs -

| fall upot them, though they have for many
Years dealtm ic; and by reafon of itsbe-

ing clipd have: had dll'the ronning Cafi’

of thé Kltigdom in their hands, and miade

 profit of it 1fay, clipd Money, however
j bad it" be; ' will alwayy' pafs whillt the
l King’s Receivers,  the Bankers of any kind; -

1and at laft the Excheguer takes it, For

it ovet dgain to thé King withadvantage;
and cani Kaje hopésto prevail, that at lat.
 when it éan-be borti no longer, but mutbe |

calld if, rio part of the 1o of light Mo~
 ney,whicti fhall be found intheir hands thall ~

| thiafi'havé none forhis neceffary occafions;
whilft e fees the great Receipt of the Ex-
| chequer adliitsit, and ‘the Bank and Gold-
y fmiths will ‘take-it of hit; dnd give him
| Credit for it, fo’ that he needs keep no.
¥ tork of it'by him than hie pleafes. . In this

it
£

 State; whilft the Excheéquer receives elip’d,

A

f {rom pafling: “A clipd Half-Crown thaf

er being to be .

i
. ha
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1
y
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- goes at the Exchequer, will not be refufed
“by any one who has liopes by. his own or |
6thers hands to convey it thither, and who, |

~ “unlofs he _take it, cannot. Trade, or fhall
hot be paid. ~Whilft therefore the Exche.
"~ {oer'is open to clip’d Money, it will pals

certainly be at Work; - and . what:a gap

 this leaves to Foreigners, ifthey, will make
ufe of it fo pour in clip’d Money upon us

(as its Neighbours did into - Portugal) as |
Jong 4s we have either Goods or weighty |

Money left to be carri’d away at fifty. per
Ceirt, or gicater profit, itseafieto fee.. -
- Lwill fuppofe the King receives clipd

- Money  in the Exchequer, and ag half or.

- three quatters lofs Coins it into' mill'd

.-Money." " For if he receivesall, “how much |
Hoever clip'd, I ﬁip’pdfqefthe}Cli[i{)quisﬁééfrg
are not fo {quemifhas not to pare away a- f
‘bove'half, Twill be a wonderful canfei-

felves with lefs profit than they-can make,

~and will leave feven Peniny worth of Silver §

“in an Half-Crown, if fix Penny worthand £
the Stamp be énough to make it pafs for |
‘Halfa Crown. When his Majefty, hath |
Coin’d this into mill"d Money of Standard [{
weight, and paid it out again to the'Ban- fl _ .
B Trade is fo Univerfal, 2 d hasbeen folong

kers,” Goldfmiths or others, ‘what " fhall

‘bove hall, . “1will b¢ a wonderiul con | clip'dis current. Yet
encioufiefs i them, nowhere, that Lknow, || that Gold: Imported at an over velue Wiy
to be parallell’d, if they will content them- f| ' it

B clip’d Money keeps up the rate of Guineas

D TS

- thén become of it ? :Either they will layi¢ - |
up to ‘get rid of -their clip’d Money, - for
,n'ofB‘oa'y;‘ will part with’- heavy Money; !
_whilft he has any light 5 nor will any hea=
vy:Money come-abroad whillt thereislight |

Teft; for. whoever has: clip'd- Money by -

“and whilft clip'dMoney pafles,Clippers will § - im, will fell good Batgains, or botrow

at any Rate of thofe who are ‘willing to
‘part with any weighty,: to keep that by
| him, ‘rather than the cl ip’d- Money he has
 _inhis hands. - So that as far.as this reaches,
o mil’d Money, ‘howmuch. foever be
'€oin’d will appear abroad or if ‘it does;
“will it long fcape the Coiners and Clippers
~hands; who will be at work prefently up+
- on it to-futnifh the Exchequer with more
clipd Money at fifty, fixty; feventy, or T

Know not what advantage. . Though this
be ‘enougli-to cut off the hopes of mill'd "
Money appearing iff payments whillt any
" to this we may add,
fweep it away as faft as it s Coin'd whilft

above their. former value; This will be

~the circulation of our Money, -;Whj‘]{t diPid_ R
is permitted any-way to.be Curfent, And

if ftore. enough.of clip’d _Money “from at

“home or abroad, - can be.bit provided  (as

*is more than. probable. it may now the

N

H 2 ‘pradi-
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pra&tifed with great- advantege, and no

great danger, . as appegrs by the few have_

 fuffer’d inregard of the great number s
- evident are mgaged in the Trade, and the
“vent of it here'in England is. fo known-

and fure) I do not fee how in 4 httle while

we fthall have any Money or Goods at- all
leftin Engloznd if Clipping be not immedi-.

ately ftop’d.. -And- how Chppmg can be

fop’dy but by ‘an immidiate pofitive. to-
tat Prohibition,, whercby all clip’d Mogey.

fhall be forbid: to.pafs in. any Payment

Whatfoever, arito pafs for more thaf  it§
* weight, F-would be glad tolearn.

pingis the great Leak, which for fome time. §

Clip-

paft has contributed morc t6 Sink-us, than

dll' the Force of our. Enemies. could dQ ’
~ Tis likea Breach in the Sea:bank, whxch

widens every morent till it be f’cop’d ‘And
my titierous Temper muft be pardon’d-if

- Iam frighted: with the thoughts of clip'd

. _Monay being Current one moment longer,
arany othier. value - but of. warrant'd. Stan-
‘dard Bullion.

" nothing mofe true'and reaforable, nor that

deferves better tobé confider’d, than what
- 'Mr Lowndes fays in his CorollaryP 90,
- = Whoever defires to know the different

\ ways of Coining Money by the Hammer and
by the A4ill, 'may inform bimfelf in the
.cxa& Accmmz Mx. Lowndc: has. given. of

- And therefore there can be

(101)

'both, ‘under’ hls fecond gpneral Hcad p
“Where he may alfo fee the probableft gyefs

that has beeh made of the quantity of .our -
,chp"d Money, and the Silver deficient in
its andan Account of what Silver. Money

was Coi’d in-the Reigns of Q.. Elizabheth.

K. ﬁzmu 1t. and” Charles 11, more exa{t

ghan s to: be: had any. where elfe " There

is only . one; thing which I fhall menuon, \
fince ‘Mr. Lowndes does it here agam pnder
this Head P. 100, ‘and that is,

‘melting
down our Coin_concerning: whtch 1 fhall

| venture humbiy to propofe thefc: follow-
'mg watmns. DA .
1. Whether Bulli ion- be any thmg but |

Sllver ‘whofe Workmanﬂup has no valae ?

20 Whether that Workmanfhip, which

“can be had. for nothmgi has, or can have |
any value

3, Whether whﬂft the Money in our
Min¢ is Coin’d for the Qiwners,without any.

coft to them, our Cein canever have any
| vah.e above Standard Bullion 2 . 7.0
4. Whiether, whillt our Coin is net of !
, value above. Standatd Bullion, Gold{iniths

-and  otheis, .who have need of Standavd
Silver, -will not rather take what is by the

. Free- labour of the Mint teady effaid and
g ad;uﬂ:edto their ufe, and melt that dmm,
“rather than be at the trouble of melting
-mixing and effaying of Silver for rhe afes
‘theyhave? H 3

6 Whe-
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Whether the only cure for this wa f- E

ton, though criminal “melting down our |

Coin, benot, ‘that the OQwners fbould pay
‘one ‘Moiety of the Sixteen-pence -Half:
peany, which is. paid’ per -Pound Troy for

,Comage of Sllver, Wthh the Kmo now

pays all? .

6. Whether by t‘ms means Standard Sllver
-in Coin will not be more worth than Stan-
dard Silver'in Bnlhon, and fo be preferved
from this wanton melting down, as foor
as an overballance of our Trade fhall bring

s Silver toftay here.? for till thenit isia
“vain to think of preferving our Coin from

melting down, and therefore to no pur—
*}ofe till then to change that Law. -~

;

when Debts contraé’ted beyond Seds
can for it? °

<8 Whethef 1t be any odds to England

-whecher it be  carried out, melted doWn
‘int*Bullion, or in Specie 2 * |
whilft. the- Exxgen(‘es of {
- our occafions and T1 ade call fot it abroad,

9. Whether,

it will not always | be mielted down for thc

~conveniency of Expm tatxon, fo long as the

Law prohibits its Exportation in Specxea
16. Whether Standard Silvér 'in-Coin.

_and in Bullion, will not 1mmedlatelv be of
: he fame value a~, foon ac the Prohlbxtlon of

carrymg

 verin Bu,hon, )
Forelgn Commodltles ‘beyond what ours

| as mmh ‘as

| 7. Whether any Laws, or any'Penal-
- tiescan. keep our Coin from being carried §

ar | than what Mr. Lowndes fays wnder his third”

'carfymg out Money in Sgecxe is taken off 9

w (103)

AP ‘Whether an ‘Ounce of Silver xhe
mo:e “would' be caried out in a Year,

)
hat Frohtbmon were taken o off !
t 12. W hether Silveriinour Com w1ll not

du ing the Prohibition’ of its Exa )
' alvvays rbega little lefa worth than Sll-—' |

ortauon whﬂﬁ the “Confumption” of

Silver

‘for, ‘makes the Exportanon of - |
lr)lzcy:eﬂ”ary? "Bod fo, during * fuch. a ftate,
‘Raife your Money s ‘much and as often as”

| ‘you will,' Silver in the C oin will: pever fetcn’

‘the Szlver n Bullzon, as Mr
Lowndes cxpreﬁ‘es it, p. 110

“Asto the Inconvemencles and’ Damages

by Tale

fuftain by clip'd Money pa ffing by s
‘:selt} it werg Lawfuol, nothing can be more
true, ‘mere’ )udlcwus, nor more weighty,
perfe&!y agree .

General Head wherem T

h-him,
‘:r:; tltmg ‘upon the. propofed raifing our

Comone fifeb. ‘And to what he £ays, Pt T4y |

concerning our bemg deprmed of the #fe of
Cour: hea@y Money o
profpf’fz? ‘tha the Silver. contatnt

wegbtyp
Iendmg ir at Intereﬂ
tbercwztla I crave’ Jeave to add,

exceptmg ‘only where he builds -

mens hoarding 1ty 4 i
in thofe

zeces il turn more ‘to-their Profzt than |
urchaf ng o Trading
“That thoie' .

{ hem '
Hoarders of Money, aﬂgr:ét many ¢ td: we |
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duve no lefs, but rather g a greater, Trade

© by hoarding the weighty Mongy, than if"

they let it go abroad. For, by, that means .

all the current Cafh bclng light;,. clipd,
" and hazardous Money, ’tls all tug
- to their Hands, which ¢ gives credj

| Bllls, and furmfhes them to trade

* much as they pleafe, - -whillt ever,

tto thexr
fpr a8
¥ body

elfe frarce Trades at, all; (but juft as ne- -

ceflity forces) and is. ready to {tapd ftll. -

‘Where he fays'p"t 14- . Tis. o Jikely the

~weighty Moneys will foon. 4ppmr abrgmd wzth-;
ot rasfing their valne and s recoining ‘the clip’d .
3 jMoney.« I fhould agrée with him, 1f it
~-ran thus, ‘Without. rccommg th; chp d,
“and in. the mean time making it go for i u:s
“wweight, For that will, - Ihumbly conceive, .
| brmg oit the heavy, Moﬁey,wnhqut raifi Ing,
its value, as effe&uaﬂvand fo’bnel 5 for it
will do i 1t lmmedxatdy His’ {wﬂftakeu
fome tim And fear, if clipd Mcmey
be not ﬁopn all at, -once, and prcfemly

from pailing any, way in Tale, the Da—

: mage it will bring will be 1rrep,a_rable

2. Lowndes’s Fourth General Head 5 t,c,
20 propofe the means thar muft be obferved, and.
the proper met/ﬂoa’s 10 be z«zfed in, znd far the
Ré eﬁ”abhﬂ)mmt of the Silver. Cozw

- The firlt is,Thar the. Work_ fb;mld bcz ﬁ;zg{hed

in a5 binle fzme asmay be 0t onl)r 10 obwata a.
ﬂ,m’ar’r Jﬂzm'fe b} c’zppzﬂg i the i zmerzm, lmt

| ﬁlﬁ) that the nggdfyl 4d«uanmge: of thhe ncn? |

b],ed in- -

" ' Sllver in. clipd MOK!GY: wﬂl b pai
i

g culars be nm: moxe numerou<

O Gy

Maney may be ‘the jboner obmmed jor'.,;; e _[ .
she Navion, . - .. '
Wffct;fefe I agree wn:h hxm, are vcry ggod
and neceffary Ends; but they.are bat go\
be attain’d, I conceive, ‘much foonerchg
making chp’d Money g0 for its weig fe,
than by the Method Mr. Lowndes propgh 3
For this immediately puts an end Loh bp
pingyand obviates all further Damage thereby.

Next, it il

it 1mmed1ately brings out all the
weighty Money,and fothat advan:. :
lt}:z‘)gaer?v?ﬁ be f%oger obtain’d. for the ferv‘x)ca
of the Nauon,than it can any other W%YM o
fides. Next it preferves the ufe of clip q: ,
ney for the Service.of the Nation in the infe:

| tim,ull it can be Re-coin’d all at, theTomer.

hat tbe lofsy
is Second Propofitionis, T
| o 3& great,eﬂ paxt.of it; onght 0 be born’ by,

| the Publick, and not by particulars,, whobeing

Re-
| ey numerous will be prejudiced 4 againft @ Re=.
% , fq:}};mtzmz for. the pulylwk be;::ieﬁt [.}f it be. to bc
1 d a the coft. afpfmzc ar Men, -
i qﬁie'fax glvw{ to make good the: defeé\: of

and fo the lofs will be born by -
{Wtzmlam, y ~and whether thﬂfe parti-
.or. an}eai]ﬁ a
t em L

ater ‘number of innocent, m&n, 0 -
nzgreefenﬂhly byr den"‘d that way, thin ;f
u Lalfes n:s chzmce in, the baqgis of thofe

pa«rtzml‘zr men

men, L
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. the two ways the’ gréater number of men
wonld bz ‘moft’ dangeroufly prejudic’d a-

" Jofs.” Mot of ‘thofe ways I hiave “heard |

it will be th¢ Rationdl defire of all partice- ¥
= lars; that the fhorteft and fureft 'way, not [

interfeting with Law or  Equity, fhould |
* be taken to put’ an effectualend, to'an E- i
‘il which every moment it contihuesworks |
- powerfully towarda seneral ruin; ¢

“when (as he divides it p. 33,134.) the Ow- §

the pricé of his clip’d Money, and every,

aLtam it o 7 Tcane

e, who have profited by the having it in-
‘their-hands, will’ be*worth confidering.:
nd I wifh it were well weigh’d; which of

| 7. 24, That noperfon
Money. whatfoevery ‘that-is alréa dy clip’d ot

‘w0 Perfon [hall render o Teceive Ay, fncho~ .
ey i Payment, under fome [fmall Penalty to'be.
.oz cafily recoverabley &0 0

‘gaint this Reformarion; But as Mr. ‘Lownides
orders ‘the’ matter, “every Body will I g
fear be prejudic’d- againft this Reformationy

ners will bear néar ‘one half of the lofs in: |§ : .
g price ob [is ¢lipd 4 there were not already ‘2 Law with fevere
“Yax ‘Jevied "on them for it. * Twifh'are-' R Motey in Payment2 - -
medy could bie found without any Bodies' | '

bropoféd to make Reparation to every par- | the Tower, could ind Fir and Skilful Perfons
vigular man’ for the clip'd Money fhall be § enough to fet nine other Mints-at work In.
found in _hi’shands;,;do fo délay the réme- K other parts of ;.Eﬂgland\ in:a quarter 'pf_ a
dy,"if hot ‘éntail Clipping upon s, that I B Yeav,! as' Mr. Iomwndes -propofes P, 127.
fear fuch.acare Ofpdrtib”l‘fré"indéhgeféj’thé' Béﬁdeé;i‘Mr.?Lo.wndes tells us P. g6 that the
whole.” " And if ‘that fuffer, it will go but §

ill with particulars.”” And therefore I think B the larger Silver Piccts, and mark the Edges of

{p. :And indeed this is fo great a Guard a-

our' Money, that” it deferves well to be

| © o B But’how that cansbe;; if Morey: be:t0 be
' His' Fourth Propofition is, that no room §  Coin'din HincwotheriMints, {er uprin feve-
anft be lefi for Felonfie 5 Tacknowledg tobe B ral Parts, i hatd ‘to, concelve.  Andilaftly,
4 good one, if there can bea way found to | ¥

LS S

hat [oe.'rj()er; ’fﬂ;(,g][ gbgy'g "ﬁ- :
n legal Paynments dny..

may hereafter be clipd ordiminiflid’; iand that.

ceive clipid. Moneyin tegal Payment, and -

penaltics againft thofewho. tenderedchp’d .

Engires which put:the Letters upon theEdgesof

thi 7eff with a Graining, &ve mioufhe lecrets
kept'a, Secret; as.oit- has been, hitherto.

- perhaps fome may apprehend (it fmayi{ﬁes-gﬁ

| 1 cannot but w‘a}ondgrltO‘ﬁn‘dvt‘he,i"é}'vvp;rdg?;, i

- Tis & doubt to me, whether the Warf' -
den’ ‘;}Mﬁafterlerker,’ e, of .the Mint-at. -

gainft Counterfeiting as well as Clipping



- gl

o ill.confegrence

ey

P:.136, to prevent the Gain of fibtile-Dea- §
lers by calling out the heavieft of - dhe, clipd §

picees, though it bethe: Produ& of great

Sagacity and Forefight, exadtly «Caldulated,

and as well contrived asin that eafe it can
be; yet I fear is too {ubtile for

- Qurcknefs in fuch inatters; have alfo bug

fmall Summs. of Money by them,-asd .fo f 4 A &i-
neither- baving Acichmetick, nor Ghoice § Thefein change will anfiwer.all the Fracii-
neither- having Acichmetick,  nor Choice B onsberween Six pence and . Farthing, and
§ thereby fupply:the Want of fmall Monies,
? whereof I believe no body ever faw enough
_ | common to anfwerthe Neceflity of fmall
i there will not be any great need ofit. -

of clip’d. Money -to adjuft .it-to:-the
Weight there required.,’ will be hardly
. made to underftand its-~-But Irthink the
Clippers “have , -.or " will take. care ‘that

. To conclude, I.confefs my. felf.not. o

fee theleaft Reafon why our prefens millid |
Money fhould be at all altered in Fingnéfs, E

- Weight, or Value. - Ilook upon:jp.to:be- B any-Hands, .ot becaufe they oftner falling.

the:beft and fafeft from. counterfeiting:, . §

adulterating, or any, ways being fraudent-

- dy diminifhed, of anythat ever was coined. [k

{tis adjufted to our- legal Paymiegts; Recs
 konings;-and Accounts; so which our Mo-

ney @

_ ence to ;haviicfrfo' manymen in.
ftruted :and employ’d in the Art of Coiny/
ing, only: for a fhortjob, and then turn’d,
" loofeagain to fhiftfor themfelves by their. n
. own'skill and induftry, dsthey can, .\ o 1€ e e King. and

- .- The Provifien. made-in his fonrth Ruls; | 2 grcat Number of -his Subjells, and pers.
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©i - henfion ‘and Pra&ice cof ‘Country - Men, §

who,  many of them, with their<ilittle

)

| qey muft be reduced < The raifing its De=~

nominatiox; will neither add tgf_:i};,s_ Wor(h i
nor make the Stock we- have, more pro-
portionate to -our Occafions, nor. bring -

| one Grain of Silver the more into Englandy

or one Farthing Advantage tothe publick:

plex all, and put the- Kingdom to a need-

| lefs: Charge of recoining -all, both'mill'd"

as well-as_clip'd Money, - ' =

_ If -I.might take upon me to,offer any

thing new, 1 would humbly propofe, that

fince Market and retail Trade requiresiefs:

| Divifions than fix pences, afufficient Quan-

tity of - Four. penny; Four ‘pence half pennyy. -

| and Five: penny Picces fhould . be_coined.

Payments 3 whether, either becaufe there

was nevera fufficient ‘Quantity of fuch pie=.

ces -coined ; or -whether becaufe’ of t‘;’hei;fi‘; -
Smallnefs.they are apter to be loft out of

into Childrens Hands, they lofe them, ot -
lay them up 5 fo it is; thereis always a

vilible Wantof them, - to: fupply which -
§ without the Inconvepienciss -agtending ver

Ty
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*. . "y fmpll o, the propofed piecés, T hiift:

 penny pitces coined; it will, I- fuppofe; be
- cdnvenient that they fhould be diftinguifi- §

-aind the: Four perice tiothing. - -

bly conceive, will ferve. -«

. 1f it be thought fit for this end ‘to-have
Four pence; Four pence balf penny, ‘and Five.

& from fix pences, and from ore another,;

hy-a deepcand very large plaifi Differerice |

' in the Stamp on: both fides; to prevent |

Miftakés, and ‘Lofsof Time'in" telling? of |
Money. The Foir pence: balf peiny, has
‘#lready the Harp for a Known: Diftinction, |
 which maybe’fit: to: be: ontinued : The |
. iFibe pence miay-have the Fedthers, and the §
Fier pericethis Mark 1V, of four on the Re- |

wretfe, and on the other fidetliey may each

have the King’s Head with 2 Crows onit; B
to thewon that fide too; ‘that the Piece fo |
~ ‘coined is one: of thofe under-a- Six.pences

and with thiat they may each ofi that fideal: g
{o have fomeMarks of Diftintion one from ||

another, 2s the Five pery piece  this Mark
of Vi the Fodr perie balf penny 8 11

' Thefe, or any other ‘better - Diftinéti: f
‘ons, whichhijs Majefty fliall order, willdd [
Tale readily difcover them, if .by chance |

iy

__any of them fall into larger Payments; for §
“which they are notdefigned. =~
© And ths I have, ‘with ay'much Brevity §
and Clearnefs as | ~c'c_>jul'd;’jc’dmplied}w}i;nh 1 §
stk what B

ttle Harp,
~w w0 ¥ fuch a Change of our Coin, as he propofes,
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“what Mr. Lowndes profefles to be the end®
of printing hjs Report in thefe Words, viz.
‘That any Perfons who have confidered an Af-
 fair of this nature, may Cif they pleafe) com-
municare their Thoughts for = rendring the
Defign here.aimed at, more perfett, or more

agreeable to the publick Service. It muft ‘be

confefled that my Confidérations have led

me to Thoughts infome Parts of this Af-

fair, quite oppofite to Mr. Lowndes’s : But

how.far this-has been' from-any Defire ito’
oppofe him, or to-have a ‘Difpute with a
Man; no othierwife known to me but by his-
Civiliti¢s, and whorg) have avery great.
efteem for, -will appear by what I.printed:

about.: raifing  the Value' of Money, above’ E

three. Years fince: “All that I 'have faid
here in anfwer to him, being nothing but
the applying the Principles, I then went

‘on , particularly now to Mr. Lowndes’s

Arguments, as they came.in my ways;
that fo thereby others might judge what
will, or will not be the Confequences of

the only way, 1 think, of rendring bis De-
fign more agrecable sothe publick Services
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