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DIALOGUE

Concerning the

Mma—-AJventure

O R,

| A delcat:on of the Proceedmgs of the N
GOVERNO’U Rand COMPANY

of the Mine-Adventurers of Englmd
: C 0 N TAINING,

An Aancr to the Objeétions ma’de to] | -

~the Undertakmg, the Management orf |

And Demonftrating

| l‘he Rea fonablenefs and Néceffity of a\C A L L,|

~ and of Complying with the Refolutlons of' |
the Geﬂeml Court, _

By W llmw szer:, Secretary. -

B Order of the Court of Diretors, for the |
fsans{a«.tton ot the Creduors and Abfem

Parmun

Pf%mcdf: in the Year, "1 709.
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B B To the mo& Noble His Cfa.cé -
' TheDukeof Leeds,
| GOVERNOR.

May it pleafe your Grace, g

T i to your Grace this Nation is Indebt-
ed for that Happy -Match between King
WILLIAM avd Queen MARY, of Glo-

rious Memory, our great Deliverers frone

il Popery and Arbitrary Power, and in that, #s well

s in many other Refpects, for the late happy

| Revolution, which firit put a ftop to the Exor-

| bitant Power of Frances And yet thefe great
| and  gloriows ditions and Services for your
| Conntrey bave not been [ufficient to defend your

b Grace from the Malice *of Wicked Men, wba"’to ‘

. 3_*




" The Dedication to HisGrace

this Day will not forbear to reprefent your Grace

a5 a Favourer of France.
- And therefore it is no Wonder that we have

Malice to your Graces Deputy 5 who, under your
Prudent Conduit and Direltion, dgth been for-

merly InStrumental to fet up t’bif?&@ndert¢zéing,'

at_a time when cven your Grace gave it over for
lot, and in order 1o fupport it, hath not only
expended bis tivie with Indefatigable Labour
withont Reward., but Advanced confiderable
Sums of Money to carry it oms5- Who, coming
into the Place and Power of Sir Cartery Pryfe,
- gave the Company the Coni¥itution they long de-
Jired, and now enjoy, which is pidien by Her
Majefly's Grace and Favonr, confirmed by a
Charter 5 who voluntarily affigned to the Compa-
#y the rich Mines they have, and hath fince poft-
- poned the waluable Confideration granted for

yet there are not wanting Jome few, who contra-
vy to Truth and their own Knowledge, and even

- greater Services,endeavonr to caft unjuft Refletions

and-to [helter themfelves under the Proteitipn of his

Friends, and of Honourable Perfons, who will as
Joor abominate their Defigns, s they can be die
 tedted and laid open to thews. o

But « iy in the World, to the Nation, and to. the Company =

But as the former bave made no Impreffion on

'\ Wife Men to your Graces Prejudice, fo the latter
i can have no Influence on the Company,who are fully

another InStance in a loffer Sphere, of the like i apprized. that they only aff wpon a Principle of

private Intereft, withont the leaft Regard to the

1 publick Good” of thofe concerned in the Under-
W taking. l | | -

But it 75 the great Glory and Happinéﬁ' of this

& Companyzhat they have 4 Gouwernor at the Head
A of them, who can immediately difeern their true
"I Intereit, and. s able by wife and timely Methods
A to retricve their Misfortunes, and once more to

thew, amonnting to many Thoufand Pounds, and give new Life to their Under taking.

Your Grace bas made one great flep towards

And fince your Grace has done [o uch G&ocl

in

| Whoever is fleady to the true Inicreft of amy
& Company, muft neceffarily difappoint the Defigns
Wi of many Perfons that ftudy only to advance their
" own private Gain and Advantage, and confe-
A quently raife ro himfelf as many Enemies.

APy ; ST recommending  Mr. Heyward to be
ta time when he 7s capable ~ - B SIS e : oy g

at a time w apable and ready 3o do theme | Grove-Steward , who gives Reafons to  believe
W that be will make Good Mr. Waller’s Promifes,

| and make ample recompence for the Damage
A Siftained for want of good Management.
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The Dedication to His Grace, &v¢. | ST

., in general, I bumbly hope your Grace will 'c*f‘nde« I
o ;:czefzil”fgﬂxtend 'tbe?fame Goodnefs to their Seere-—f . ‘.T;'O | T” H E S
- tary, and receive bim wnder your Graces Protec- | (Qaygernane gud Company of
. tion, whofe great Ambition s to approve himfelf-3 e Mine, d ~OUIpaly o
on all Occafions to your Grace qnd Company, as il t’ e Mlﬂef A Venturers | of

YT T T T

i

becomes | | | | EN ol 4 X 5
| - Your GRACE’s . N "_ﬁénqﬁré a Sll‘S, | |

o "W N Obedience to an Order of the Court of Dire.
Molft Obedient, B &orsonthe 324 Inflant, 1 bumbly prefent your
| | i . Hononrs with a Dialogue in Anfwer to all the 0p-
And moft Faithful ' jedions I bave met with, cither againft the Underta-
S ol ;)(ingb, z})be Mél})na'gem:;n~t, or Zael\/%in%‘sf ; wbegeiﬂbl |
’ nt: - bambly bope 1 bave demonftrated to the ¥ orld, that the
Humble Servant, Uﬂdeé{t@kfngwd} begun /;01'2 a Rational and Honept
o Youndation, that the Managers bave Atfed with great
o L o Sincerity and Conducl, and that the Mines are capable,
- | W f :Shiers with good Management, of Anfwering the juft Ex-
o TR, pellations of all the Partners. 77,
|  d BuribenImup humbly beg leave to explain my felf
| #ponevery one of théfe Particulars. And by the firff,
A Lonly mean to defend the Undertaking in General, and -
not ta juflific any particular Perfon in impofing on
8 the Deputy-Governour and DireCtors, and by that
B8 Means on the whole Company 5 for that part “of the
Undertating is not defended but fer forth (1bope) in
its proper Colours, ’ - R
. Nesther do Imean by the fecond Particular to defend
the Management of the Mines below, which bas beenas
bad as poffibly could be,but 10 jupific the Management of

T Of the Ditettors above, which could not bave been orber
W then it was, as the Cofe was reprefented 1o them,
without the bigheft BréacbofAT rift tothe Company. 4

-~




~  The DEDICATION,

. Andas ro the Third, it is not pretended to Anfwer
the Objeltions againft the Mines in Bwulchyreskir-hir,
. fet forth in Maps, and defcribed with grear Exall-
~ nefs by Mr. Waller, wbhich none could comtradilf at

that time, whilfp drowned with Water, but only 1o de-

monftrate the Goodnefs of the Mines, voluntarily
Affigned to the Company by the Depury Governour,
which are at vhis time large and Frofitable. .

1 muft acknowledge, that the Managers above, and
the chief Manager below, bave gone band in band for,
.many Years in fupporting the Credit of the Undertaking,

- but 1 do not pretend at the fame time to affirm that they
 aimed at one and 1be fame End by it 5 Men bave fome-

- times different Views and Aims, and yet the fame Ways
and Means bappen 10 be proper for Attainment of
both, as inthis Cafe, if the Matters of Fall were true,
it was certainly the Duty of the Direttors 1o fupport
the Undertaking by all Lawful Ways and Means, 11/l

the Mines could be brought 1o the Perfeition promifed. i

and Propofed; and they would bave been guilty of - a
Breach of Truft 10 bave dome otherwife 5 but if not
true, yer it might be the Intereft of the chief Manager
~below to fupport the Credit of the Undertaking for bis
own private Advantage 1nthe Management.
Whether this be the Cafe or not, will bef appear by

the Altions of both : The Managers above bave not

only a great Stock, but have every Year lent the Come
‘pany Money tocarry on the Works, and drew out none,

even at the time of their Pofponing, 1ho' they bad &

in their Power. |
The chief Manager, below got a Stock from the De-

puty-Governour by plaufible Suggeftions, explained
bereafter, had Bonds given on Pretence of Expences,

 bas drawn out as much as be conld, and owns by Letters
" that be would bave drawn our more; but [uppofes be
- was obflrutled by thofe, who for that Reafon are nom
- the Objells of bis Paffions. - T The
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‘The D EDICATION.
»Tbc’ Jormer bave bad no Advantage by their Man-
agement., but what was common to all, the latter s re-
prred 10 bave raifed a grear Eftate 1o bimfelf, even
:z::;jzzﬁ aize‘cz{{/a;y, during bis Management below, and
ing any m 0fit 10 . 7
acc;u;;afin g 20 me[ '/}; fmzmer of Proﬁt fo:tbc Caizzpaﬂ‘y
Pope therefore 1 fhall be excufed if T prefum ‘
ibg/c Premifes to draw one plaiﬂ[ Co{;clfﬁw{ be}Zo:?;.
there be any room for Sufpition, it ought 10 be Jixed
on the Gainers, and not on the Lofers by it. e
The End of an ill Man is to get, not to lofe, and be
will bz fure 1o attain bis End, when it is in hys Power.
But the Managers above who bad 1he Cafb in their
1;1:0::‘35»}* dri,{ 1he greateft lofers, and the Moanager below
UIZ(]?‘:'):‘.{;Z}}Z ;be &7 c’z/!éﬁ, if not only Gainer by he.
And I may add, that it now appears upon .
amination, that among f} all the ]%magersp' ﬂgﬂfga[:l?z;-
ventered more and [ believe [ may fay, fo much as Sir
H. M. 1be Deputy Governor, or will be fo grédt 2
bofer by the Undertaking if it fhould mifearry, |
And 1 bope be will now forgive mey if 1 (2y one tbi}zg
more, 'bc’af/,z e 1 know it of my own knawledge, that no
Man has been fo much impofed on by Mr. Waller as he
bas been, of which there are many Infances 1o be given,
but wone more notorious, than that be perfwaded bis
dear Friend. Sir Hu mphrey Mackworth, 70 Purchafe
and pay Seven thoufand Pounds for the Mines of EE
klrtray th, never worth a Groar, and at the Jame time
was bimfelf a fecret Partner, and Sharer of the Mo:
7y and afterwards perfwaded Sir H. M. 10 miate 4
Confiderable Prefent to one Mo, Curtis,and at the fome

{ 1ime made Mr. Curtis give bim a Note that be fbonld 20

batves with bim  thus are honeft Men in a burry o :
. LIS 1707 V1€ or b .
7;;;/: moﬁ apt o g1ve credit to thofe that proﬂfg F{iezgg o
| D S
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The DEDICATION.
Joip and Honefly, till the eontrary # made 1o appear
", \ A
 And thefe are matters of Fafl that cannot be defzzf’ ,
or if they /[?-6’, can be prov{d s andif Iam rngtéy in-
formed, be bas gone more than balves with the ,;P/I after
of the Charity-School, and to recompence the . c;ﬂe;
bas made the” Miners pay for their Children’s Schoot,
contrary to the Intent of the Charsty. =
Providsnce bas brought thefe things to light, as g
juft punifbment of fuch who will not be come(;zt with
“the ‘Treafure they bave gained, but are alfo endeavour-
ing to cover their own Iniquity by fhifting therr Cgﬁgme/;
on Innocent *Per/fons, “and even ‘upon their greate
enefattor. - - R
B Bg;{té; need not enlarge on this occafion, Since tbis ba
nourable Company bave fo latelyin a very publick mm—l
ner done the Deputy Governor Fullice in two Gene(% 4
Courts fusceffively, by giving bim thanks fgrbzs Faz;l-
fui Services, ‘and declaring that be batb delet fu}{? };
‘and” Honourably by them -on all occafions,’ which 1
‘bope will Induce bim to go on with "goumge-bfog
their Service, and to perfe& be Defign be bath
voluntarily declared of making them a fzgrtber pre-
Jent wupon the Engrafted Stock,” for the mamfejf
Good and Benefit of this Undertaking. = - =
- There is one thing 1muft needs confefs with relation
to Mr. Waller, thar whatever defells be bas been guilty

of, with relation to the Management of the Mines, he

really managed the Company, and efpecially the De-
g::; é’CL‘??az)))ern'or §nd Diretlors with great dexterity s be
has not only by publick Letters and Declarations 17

Tho. Mackworth, Si» Humphrey Mackworth,” Mr.

Jackfon, Alr. James, Mr.London, my felf and many §
"y in private Converfation under the declara: g
tion of particular kinduefs and friendbip, given affu- 4

others, and in pri

L rances ||

P

The DEDICATION. | B

rances from time totime, that if the Company would
but bave patience with bim, tho’ the Rocks had proved

bard and delayed bis Works, - yer be would bring

‘turned intp greater Profits, and Credis could not be

the Mines in due time to that perfellion,” that in
one Year they fhould repay all the Expences, and
in a few more_pay off the Principal Money Adven-
tured. R S
 The Managers bad this and many other redfons ar
that time to induce them to believe bim, and what then
could they do in fuch a cafe but endeavour 10 fuppors
the Undertatking, and encourage the Partners, til! the
Mines conld be brought to good perfelion - How could
they have anfwered 11 to the Company, to their Families,
or themfelves to bave defpaired and given all for b,
whilf} there were bopes of fuch Profperity 2 a Phyfi-
tian that fhowld clap the Pillow upon a fick Patient, and
Jifle bim whilft there were bopes of Life, would deferve
the worft of Punifbment and yet she Crime would flill be
aggravated, if there were little or no danger, with good
Management 5 and that was the Cafe of this Company 5
every Partner that went down from Year to Year toview
the Mines, came back wirh grear Satssfalfion, and de.
clared their Opinion, that there was no danger of want-

- ing Oar or Mines, with good Management : Was it then
k confiftent with the Duty of a Manager on Oath to facri-
o fice the Undertaking 1o Fears and Fealoufies 2 To defert

and deftray the Body Politick; to clap the Pillow upon
its head, becaufe it was not in perfedf Profperity 2 No!
The Managers bave afled with the greateft Sincerity
as the cafe appeared to them, and could hardly

8 bave dded otherwife in any one Inflance without breach
Perfon to the Diretlors, but by private Letters to Sir §

of Truft. Mr. Waller gave great hopes; the Company
was 10 be fupported by Credit til] thefe hopes coxld be

: Jup.
ported without publifhing Waller's Letters and Calcu-
lations to tbq‘Partmr: s If thofe are true, the Mana- |

ot - gers
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~ and delayed 5 Bist who are the Ringleaders2 Are they

The DEDICATION.

gem*ér‘e juftified, if not, the Matter lyes folely at bis

door, and there I leave if..

The Payments of Intereft, the iffuing out of Bills
or Notes of Credit, the great Expences of Buildings,
a1l dead Charges and Wages, andevery thing to fupport
the Undertaking, are entirvely owing to bis Glorions
New-Years-Gifts, large Letters and folemn Promifes.
" But it 75 an ufual thing for a Perfon that bas an
Hue and Cry afier bim, to call out Thief firft, in or-
der 1o bis efcape, and fo methinks I bear a certain

- Perfon calling out, The Accounts, The Accounts,

when all are Examined -but bis own, or thofe that de-

pend upon bimy and when be 45 called upon on this
occafion, be bas left bis Papers bebind bim in the

Countrey, but what Good reafon can be given for that 2
Did be intend only 1o call for the Accounts, and that
they fhould never-be paffed ¢ The Direflors ordered

that be fhould go down and take care of the Mines
and the Accounts both, and keep the Miners in good
order, but be bas not thought fit to Obey them 5 on

the comtrary, endeavours to fhelter bimfelf wnder the
proteftion of fome Honeft

of the Company, and the Lofs of thetr Stock. o
What elfe “is the meaning of the Mutiny at the
Mines, at this time more than formerly ¢ I'be Com-

- pany were in worfe Reputation upon the firft Poft-

poning their Bills than now? ~ They bave paid 2800 /.
or thereabouts, to the Miners fince the flop, and bave
had no Returns bur Letters, they bave paid 200 /.

" fince the Mutiny;, and are flill willing to pay what

is juftly due, but cannor get the Accounts, to know

~what it 755 and yet their Oar 75 flop’d by the Mi+ ;-

ners, and all their Smelting and Refining put off

Mr.

Gentlemen, who are not
‘yet. fenfible of the defigns which are fecretly carry-
ing on to the Prejudice of the Creditors, the Ruine.

Men too ¢ And fome others at the Head of them
that owe him DMoney, or bave a Dependance on

him? What can be the meaning of this 2 Is there

a Defign at laft to drive the Company out of the
Countrey, ' '
Jhip € Certainly this is a Matter that requires a [pee-
dy and flri Examination, and alfs L%M%mity amgg;
the Partners, leaft they fall out abour 1he Shadow and
lofe the Subflance. | o
- The Accounts from the Mines are fuch, as give
grear hbopes of confiderable Profits, which may in
a fhort 1ume bring the Bonds into Credit, and con-
Jequently let  the Partners into their ufual, if
not greater Dividends.  But Strife and Difcord
can end in nothing but Ruine and Confufion
which being induftrionfly aim’d at by [ome Perfom,
ought with equal Indufiry tobe prevented by others. ’

May it not be the Intereft of-fome Perfons to take
this Opportunity to deftroy the Undertaking 2 Will
they not thereby prevent all Profecutions and Calling to
Account ¢ Will they not thereby Wipe off the Debts,

and get the forfeited Mines into their own Hands ¢
Is any thing more common than for fome Politick Mi-

nersto ufe fuch Arts, in order to get the Mines from
their Ovners, or a better Bargain for their Works 2

W Let bur all Gircumflances, and Perfons concerned be

Jairly confider’d, and then tbis Suggeflion will not ap-
pear without a Foundation. Bar I am refiraind by
Jome Confiderations from enlarging on this Subjelt any

| Sfarther, 1ill a more proper Opportunity.

I fball therefore conclude with an humble Applica-

t10m to your Honours for a favourable Conflrudtion on

this Treatife, you will confider 1be Shortnefs of the
Time, and the want of Abiliry, 1ho* not of Will to an-

Jwer your juft E‘xf@ﬁat:am. Lam fenfible that [eve-- |

ral

and fet up a new Projel and Partner-

-
Mr. Wallers Men? And are they bis C_ézmtrey -

mane M WERERMENSRE s = o T R



~ and Refped, : o

" The DEDICATION.

yal Expreffions and Repetitions bave dropt from me in

Zeal for the Company, and our of Indignation to
thofe that are [fecretly endeavouring the Ruine of it,
which I would bave Correlled if the time bad permit-

" 2ed, but as it does not, 1bumbly rely on your Favour

and Proseion, and am with the greate[t Deference

Yout Honburs
Mofi Obedient,

~And moft I-I“umb'le Setvant;

William Shiers.

From the Mine-Offece,
Fune 29, 1709.

of the mo/i Material Maters in v_
the folwing Treatife.

"B\ H E Reafons that Induced the Company to Engage
* inthe Mine-Adventure, p.1.2,3,4,5,6. And -
to Borrow Money for Carrying on the Underta-

taking, 6.7

| . o p.678
How the Company came to Poftpone their Seal'd Bills. p.8.

And o {uffer moreby the Bank-Claufe than the Company
of Hollow-Sword-Blades. p. 8. 9. Thatthey ought tohave
Poftpon’d fooner. p.9. 10. And with good Cah in their
‘Hands to prevent aCal/l, - . pe1o.

Sir Humphrey Lent Money juft beforethé Stop, draws oug
none, not fo much as pay the Tradefmens Bills. p. 11.
P-29- And has Acted Honourably on: all Occafions.
| R o P30:53 54
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| Mz Waller Exols the Mines in all his private Letters ta~

... CHAPDM I

TheRefolutions of ‘the General Court, for Payment of their
~their Credirors. p-11.12, 13,14, 15,16,

~ The Company’s Mines Rich, .'yet not Profitable under (#uller

by Mr. Hoyward. o o
The Fault was not in the Managers above, bat in the Chief
Manager below. Several Inftances of his Mifmanagement.

p- 17.1 8’,;‘,.'1;'9, 20, 21

for want of Management. p.16. -Butthat is mended

"Great ‘Quantities of Ore, and Coal, Iron, and other
-Stores, not Accounted for by Mr. iuller. p. 20. Yethe
 demands 250 /. per Aunuw, contrary to Agreement.

~ CHAP m.

L ,The»Deputj;G’oéler72i0u.)“ has Suffer'd very Unjuftly by thofe to
. whom he has done moft Good. p.2r1. 22.

came to lay out his Money in the Mines, that Sir Hum-
~ phrey could have no Advantage by 1ir,» who Adventured
more than.any,and willbe the greateft Sufferer. p.23.24.

The Frivolous Pretences of Troubling a Parliamenr Expo-

b

1

fed. p. 5. 26. An Objection againft a Navy Bill anfwer’d.
p. 27 28. .The Deputy-Governour and Direflors the grea~
teft Sufferers.  p.2g. Sir Humphrey Lent Meney “every

Year, and would have Lent 3000/ more juft beforethe
- Suap, if he could have Bosrowed it, and affered Land-Se- . -

t‘p'=2'9‘ 30) 11, 33"

carity. '

-  Sir Humphreynfed all pradent Means to obhg.e:Mr; Waller1o

~ be Faithful ro the Company. p. 31.32. Which fhew'd
~ Mis‘Care forthem ; has a Power referved to Prefent them

: ~ with §ocoo /. out of-the Engrafted Stock.; has added fe-

- veral Mines. Gratis to the Company, :that are now Rich
- Mines, and werefo then. . U po3a.
Mr, Willer Refuled . to Affign.over Mines taken in ‘Eroft

" for the Company, refufesfo to do. p.34. ,Denies his

KRR

. MapsandDefcriptions, which none yet could make but
- himfelf, whilft Mines under Water.

| P. 34.
~ Mr. Wallex,

How Mr. T.

i

g
i
.

. »Thé“Bﬂ”’(iﬂg owing to Mi‘.VWal.\{erf ’

Sic H. Mackworth, Sir Thomas Mackwarth; Mr, Fames,

Mr. Fackson, M. Bretsn, Mr. Shiers, Mr. London, and os - H
‘thers, as he did in the Publick I etters.. p.35. Andin

his private Converfation, and they believed, and ventured
‘Accordingly. , AR venturec
‘Mines, and acted as fuch, affifted each other in the Bag-
gain ; butafter when Sir H. Mackworsh had it inhis Power.
yet becaufe the Mines did not an(wer Mr, Waller’s Chas =~

racter, Sir Humphrey refufed to take any Confideration

from-the Partners ;. all which Proceedings makes very e

much for his Reputation. o p36igr
Why the Managers above did not Difplace: Mr, t¥uiler
fooner. - . . | : o R P 37 ,
The Mines good, and the Managers -have done well o {up- |
port the Undertaking. - o Q.
All Expences and Projects to fupport the Undertaking are .
owing to Waller. p. 38. 39, 44. His Folly and ‘In-
gratitude. .~ R
Waller’s Project of a Lottery Expos'd,and his Project againft -
' ,the Deputy-Governour, p. 4o, - . T P00
Neath Accounts Juft and Profitable. -~ p .o
Proceedings with Mr. Peck juftified. .~ Lp. 41:’;5‘ o

CHAP. IV,

- The Commirtee of Management have Aded f\Hb’noﬁfably;"

.and for the Advantage of the Company. o p42.
Sir H, Mackworth rather loofes than gets by Selling Coal to
~ the Company. P-43- Saved great dead ‘Charges by Ems

, %Jfr)l’;ng\t‘he, Compary s Men, when no Work for the Com« . -
Mr. Waller perfwaded Sir H. Mackworrh togiv'ef7cfbgﬁ:' Afc?; o
~ Mines in Eskirfraith, not worth any thing, and was a Sha- -

rer of the Money s and gives Mr. Curtis a Prefent, and
- went halveswith him. p. 45. Sir . Mackworh fold an B~

-fateto pay the Purchafe, ~

M« 2allr and Sir H. Mackwarsh, Partnersin the Enguafiod

p.38.0



" ment for valuable Confiderations. =

i theOfficerson Qath. S P4
| The Law Charges was by Orderof a General Court, and’ for
" the Tntereft and Profic of the Company.

. CHAD. V.

’\ | T I‘le._Refog.lufioﬁé of the General Court for a C{'allOf' 10 per Cent.

i on Annuities, -and 5 /. per Cent. OD Shares, juftified to be
g Reafonable, Legal, and for the Intereft of the Compa-
P 5 sl

B 3 | : BN
Sir {Zdward Northey's Opinion fet forth. . p-so.
" Sig Humplbrey Mackworth has A&ed always for the Good of
' the Company. Pp: 5354, 55, 11, 29,30. Has refufed

70001, due to him from the Company,becaufe the Mines did

‘ P34
! There is 4/ in a Ton of Lead difference in favour of
5 " Mr. Hayward’s Management above PPaller’s. - p. §6.57, 38.
| The Mines produce a cerrain Profit at this- time"undes
" Mr. Hyward. - o P59
' “TheDuke of Leeds, and Sir Hs Mackworth Supported the

 “Undertaking, by lending Money fince the Stop. p. 58. 59.

‘not anfwer Waller's Characker.

| The Call is abfolutely neceffary, and the Managers refolv'd
" gopurfue the Refolutions of the General Court. p. 59. 60, 1.

n6s. H
The

" The Conclufion.:

" The Pyf-ipr, giviog an Abfirackof Mr. Hankin's Report
- from Cardiganfbire. . . . P66
- Expreffions in feveral Letters of Mr.Waller’s 1o Sir, H, Mack-
worth, Sir The. Mackworth, and others. L p.68.

i
il
it )

o

it Humplrey Mackworth was Settled in the Chair by Agree?

Siy H. M.juftified by the Directors, by Affiftants, by Com-

* “mittee of  Accounts, and by General Courts, and byall -
[ttt s Sl

‘A State of the Cafe relating to Mr, Peck: P79,

-~ fogreat an Opinion you then ‘had of your Undertakings

)

S A E
Familar DISCOURSE,
DIALOGUE

' CONCERNING THE .

| Ml ﬂc - A d,:VCﬂturC'

Between a Proprietor of Principal Money, a Pro-
prietor of Annuities, @ Proprictor of Shares, a
Creditor, a Merchant, a Lawyer, a Derbyfbire-
Miner, and an Eminent Broker, who are defcribed -

“by the following Letters, viz. - o

P.4. 8.C ML D.and B

. CHAR L ..
qbf'_-Re{z’ﬁ)m that induced the Company to Engage in

the Mine-Adventure, and to borrow Money for the
carrying on the Underiaking 3 How they came to ~
Poft-pone their Payments, when they bad Stock be-

donging 1o the Company 5 befides Debts and Effells

of fome Value. - % SR

M. [ Am glad to meet 'fo'm%ny Gentlemen concerned in
- | the Mine-Adventure 3 1 remember the time when I

& Jurft hardly venture to Encounter any one of you,

. uck



- _‘V A, deilidr Diﬁ'ﬂ”rfea or Diﬂlagﬂe

fuch large Expecations, fuch Glorious Letters from your
Steward Mr. FFaller, that it was very dangerous for lg
Stranger to ask a Queftion about them, leaft he fhonld
feem to undervalue your Mines, or the Skill and Integrity

- of your great Manager, which was a Capital Crime.

- But now I fancy 2 Man may have better Quarters, anfd
venture to ralk with you all together, and perhaps to 83 o
far as to declare his Opinion,  that he cannot but won ]erf
how fo many Men of Competent Underftanding in other
Matrers, could be perfwaded to Adventure fo much MOﬂﬁY{
in fuch an Undertaking, that is now fo much fallen under the
Cenfure of Mankind. | L -

P. T will not for my part take any thing ill thar you

~ fhallfay on this Subjed, provided you will give the fame

Liberty that you take, and come to a fair Debate, 1119
which Reafon alone fhall be the Umpire and decide the
Controverfie. ‘ o ce

M. With all my heart Gentlemen, 1 am pleafed to fee

you in this Temper ; and I promife you I will either de-

monftrate that your Undertaking is without Foundation, or
I will own my felf in an Error and be one of you.

P. And if I do not Expofe the Sence of your Mankind

- more than you can do this Undertaking, I will acknowledge

my Error and come over to you, fo that I hope we fhall not

* difagree at laft.

M. Since you are fo free and give me full Liberty of-
Specch, I fhall defire to know how you could poffibly gllve‘
any Credit to Mr. 7-—-rs Extravagant Effays anfl Calcula~

. tions of the Value of the Mines, | . o
'P. We did not depend altogether on M. 7#---rs Calcu- . g -

lations, tho” we had many Reafons at that time to give Cre-

dit to him, he had been Steward: of thofe Mines, for many |f
" Years before this Company engaged, be offered to take his |

Atrears of Sallery which he then claimed to be due to him

" in_Tickets, inftead of ready Money, and that he would

; ; ine n than 100 /.
continue to look after the Mines for no more than 100 /.
per Ann. for every Ten Thoufand Pound clear Profits to the

v > wer | o - Man.
Company : Thefe were great Reafons to induce any M;
| io.bel?évg,that he thought the Mines would- Anfwer. mSIQaL-
- culations, or elfe he would not have taken fpch a Sallary,

which:

Concerning tbe»Mine-AdV'enture.v 3

- which could not anf{wer the former given by the lOI‘d]Part-

ners, being 250/ per Amn. till the clear Profits of the
Mines did amount to Twenty five thoufand Pounds a Year;
and to tell you the truth, we were none of us acquainted
with Mineral Works, we thought he was an honeit Man;
that it was not his Intereft to deceive us, and therefore we
believed. . ‘ - T

. But yet we had other Reafons to induce us to believe
that we did Engage at that time in a Profitable Underraking,

we had heard the Tryals at -Barr, in Weftminfter-Hall, be-
tween the Patentees of Royal-Mines and Sir Carbery Pryfe,
where both Partics agreed they were the Richeft Lead Mines

" then known in thefe Dominions ; and the only-difpute was

whether they were fo Rich in Silver as to be accounted
Royal-Mines or not, and there were Credible Witneffes Ex-
amined on both fides, and Verdics given both for the Crown
and for Sir Carbery, ‘ o ’ ,

_ 8. Thefe Mines had in thofe Days fo great a Reputation
for being Large and Rich, bothin Lead and Silver, thar

 after many Contefts and Debates, both at Law in Weftmine

Jter-Hall, and alfo in the High-Court of Parliament, they
were at laft the Occafion and Means of obtaining that Fa
mous Act of Parliament, fo beneficial to the Subjeét, made
inthe Fifth Year of the Reign of ‘their late Majefties King
William and Queen Mary, of glorious Memory, Entituled, sn
A to prevent Difputes and Controverfies, concerning Rwyal-
Mines, and therefore they have done fome good in the
World, and ought notto fall under the Cenfure of Man-
kind. S S _ ‘

P. T have lived to a good Old Age, and I could never
yet underftand, what vo make of this forr of Mankind
They are the moft unaccounrable things in the World, they
never pretend to judge by Reafon; nor fo much as to Bx.
amine into the Trath, but Common .Fame is their fole
Ruler and Condu&er ; one Day they Applaud, another they
Condemn, and can give no reafon for either ; they are true
to nothing, nor walk by any fteady Rule, unlefs it be to |
believe every Report that is fpread abroad, and therefore I

2 o Your

: * will'be bold ‘to fay, that he thlsgttvisgovemedby the Sence of




e

v&&cemz:rzg the Mine- Adventure | 5 1

M. That may be indeed, 1 did not ui the
Water was {o powerful in Mineral Wor]g(.ier&agd-' that th.e,.‘
S It is the Water that feeds the Mines, and the beﬂ: |
Mines are generally troubled with moft Water, and to re-
:ir'l?ﬁve ;Zhl:.i great Impediment by Nature, is one of the greateft
E_l] éu ty’s in working Mines, and the very defign of this
Undertaking was t¢ raife a Joint-Stock to drein the Water,
and work thofe Mines to the beft Advantage. = 2
ﬁngi.. Su'h C,gberj Pryfe attempted to do this himfelf, but
o én}g].r e Charge too great, he rook in more Parwers to
- aflift him, and they raifed a {mall Stock, but that not be-
ing f{ufficient they agreed together, and rook in a greater
numbcr of Partners at 17 /. per thare, and they raifed a
g}x;eater_ Stock, but even that was not {ufficient to remove all
;.ev‘f!(rlnpevdxmcnts by nature, to carry on the Mines to ‘any
593 i ?fable profit, and the rather becaufe fome ditferences
ﬁl' arife amongft the Partners about their Articles and Con-
1I:iuuon, and feveral Law-fuits were.actually commenced
anh’ profecuted, bothin Law and Equity amongft themfelves,
which put a ftop to the working of the Mines to the great
g::;ruglcg of. t.he_ Partners and poor Work-men, whofe:g nu-
Su‘b{?ﬂ;ncae!?lhes dgpendgd on \that Employment for their
P. We had all the Encouragement given us t lventure
. %m}c Money in this Undertaking, thft r‘he-Na?uiivg?t:ﬁz ‘
iv?]ii }:Nv?lgidv::;i;n;, for beﬁdﬁs Cclhit%\éidence above mentioned,
1 great, we had Affidavits made ‘wide~-
?xﬁ i:r]go gﬁfg nefs OfdE hﬁfew}{ eins by feveral C?gdtﬁ)elewll’g; |
s, viewed the Mines in the t Con-
| teft between the Patentges and Sir Carb;g’l %ﬁ}f}ethingo?
?ti?ﬁ;ig;’d ‘Sué ﬁeorgg Stﬁud Baronet, Dr. Thompf(;n, Ming- |
of Fryday Church, Mr. Tho. Phips of London M
Mr. Hoilein the Still-yard, Mr Ducpett in t s chant
*ﬁjec;?er;igdﬁgvei’d and ‘fetyeral céthers ; kand wta Efér?gg ’E::;:S
‘ Jence of two Sets of Partners tuall
| :}rlrloxixlght thefe Mines, and faw the xviden;fsw:foti?ugg
till they were over-powered with Water ; and then they cam
1n a‘gi%n with us into_this laft and third Adventure : {{) thag '
i‘{‘gz id 0ot Engage in this Undertaking with fo lirle Cone
fideration as you did imagine, %either‘ was there any reafon
| B3z 7

L4 A Eamiliar Difcourfe, or Dialogue
i your Mankind, has as little Uhnderftanding as any one conr-
. cerned in the Mine-Adventure. ' ‘ : ‘
‘" 4. 1 have lately had a great difpute with fome Gentlemen
.l about this affair of the Mines, and tho' I was what they call
LA for diftin®ion fake, an Annuity Man; yet 1 was for unani-
o mity amongft the Partners, and I gave my Reafons for it;
' which they did not pretend to Anfwer ; but I being a
+ . Young Man, 1 was told that I might talk upon that fubject
" as long as I pleafed, buc i¢ would fignific nothing, becaufe
. they faid I did not know Mankind; upon: which | was very
. defirous to be informed ; but you have given me fuch-a
| Charadter, that 1 fhall chufe for the £ tre to ftick to Truth
. and Reafon, and notto be led by the Nofe with the Notions
. of Common Fame of" Mankind. _ .
. M. Well Gentlemen, ¥ will lay afide that Argument from
. Common Fame, and come to a firict Examination of the
i Cafe upon the foundation of Reafon, and I muft own that
the Evidencé on thofe famous Tryals at Barrin Weftmin-
fter-Hall, and on-the Proceedings in Parliament ,-did make
4 great Noife in the World, and I believe the Sence of
Mankind was on your Side at that time, and where no bet-
1" tercan be had (as in many Cafes of us Merchants where
"' our Treafure and Trade are lodged in diftant Countries)

this fort of Evidence may be allowed to encourage Men to

wenture their Money ; but in your Cafe where the Mines
lay at home in your owWn Gountry, within five or fix Days

~ Journey of London, 1 muft confefs 1 do flill admire that you
o would depend on any other Evidence then Ocular Demon-
. ftrarion, _ ‘ : o B
P, Ientirely agree with you that [eeing is believing, and ' §°
that Ocular demonfiration is the beft proof when it can be

* thad, butin our Cafe, we could fooner have made a Voyage:
to the Indies, then have obrained a fight of the Mines. B

iy M. How fo! Could you fooner Travel to the Indiesthen |
L toWaless2 o . B

P. No! But we could fooner Travel to the Indies than fee i
thofe Mines that lay deep and were drovyn’d with ‘Wat.c.ar', .
which could not be drained without bringing up Addits,  §
1" Levells, "and Soughs through hard Rocks ; which would - {f .
" ‘take up time as well as Money. | ' i

M, Thas
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to look upon it as a mere Project : but this muft be ac-

knowledged, that in the Sence of your Mankind every thing

is a Projedt that meets with any ill Succefs; which makes

me pity the Cafe of our grear Generals, who may doa

Thoufand brave Actions for the Service of their Countrey,
,bur if they have ill Succefs in any one , will like the Mine<

Adventure be apt to fall under the fevere’ Cenfure of your
Moankind, e e o T

§. It is an Old f{aying that Loofers may have leave to

fpeak, and we that have fuffered fo much withiour our own -

default, hope we may freely fpeak our mind, “and with due

reverence take the liberty to Cenfure Mankind in general,
ti' ~ and every one of thofsin parriclar that will neither venture -

themfelves, nor fuffer others to venture for the:publick Good.

All Undertakings of this kind are of a publick nature, they

smploy the Poor, many Skips.and Seamen, and Confime great
quangitics of Iron, Coal, and other Commodities of this King-
domy and are every way. advantagious, fince allthat is dug our
of the Earth % clear gain to the Nation.© - R

We thought fit to adventure fome Money for thefe Rea-
fons, and were refolved to be content with our Fortune,

whether good or bad, we did not think we had put our
Money at Intereft upon Land Security, we knew that ‘we
were engaged in a Mine- Adventure, where we had a Chancé

for ir, either to get more than common Intereft, and pers

haps to double our Principal Money if the Mines fucceeded,
or elfeif they did not to lofe zll, butin the mean rime we
were f{ure to employ the Poor, and do.fome good to others;

without doing hurt to any but our felves; and why muft

fuch an Undertaking be condemned, "whatever the Succefs

.. be, if it -were well intended and has done fome good; it is
1+ {ufficient and need no other Vindication. * > -~ -+ ¢ : ;
M. Iam fo far convinced by what you have faid, that I

- do not fee a ‘good reafon to condemn any Perfons for ven-
turing thieir own Money in any Undertaking of this nature;
but fince you have given me the freedom 10 object and rea-:

fon with you upon this fubject, I'am yet to enquire how

you can Juftifie the.Borrowing- Money of others, ‘and.la"y?‘
PR S .

ing that out in a hazardous Undertaking,

M. Methinks you expofe the Sence of Mankind very
freely. S Lo s AR

. o

Concerning the Mine-Adventure. 2

§. 1 defire firft to ask you-another Queftion, which I hope
you will not be affronted at; I know you to be a Dire&tor
in another Company in thi§ great City that Trades to Fo-
reign Parts ; there' are many other great and Honourable.
Perfons concerned with you in the {fame Undertaking, and
that may be called 4 Sea Adventure, in which you will allow
there are many Hazards and Cafualties by Storins, and Tem-
pefts, by Pirates and Privateers, befides what may happen
by the Treachery of Agents, Fadors, Mafters of Veffels,
foundering of Ships, éc. they Trade as I am informed
with borrowed Moriey, and with vaft Sums, infinitely be~
yond what we ever did, How do they juflifie their pro-
ceedings in that Cafe? . I
_ M. They are a great Body of Men able to fupport their
Undertaking. —~ = o o

P. The queftion is not about greatnefs, But whether.any
Perfon may fairly and lawfully borrow Money, and em=

- ploy it in an hazardous Undertaking? And if it be Lawfal

for one, why not for another ? and if Lawful for both at
firft, no Accident after can make that unlawful which inits
Nature was once Lawful, S R |
- L. Ttisa Maxim in Law, Volenri non fit Injuria, no Man
is compell'd to Lend his Money, and if he will voluntarily
do it there can be no Injury ; fome like one Security fome
another, there have happened fome Loffes in all; The Ex~
chequer has been fhur up ; Land-Security has been de-
fective ; there is nothing fo certain but that Accidents may
happen, and they that Lend upon a Common-Seal of -2
Company, know what they do, and cannot after complain

* of their Security, but may make the beft of it ; if the Coma-

pany are able, they may be compell'd by Law to Pay, if
not, there is no help but patience ; they can blame nonebut.
themfelves, and that Misfortune by which their Security was
madeinvalid. . o
§. There are not many Creditors but who are Partners,
angthofe'that are not, havehad equal Advantages with the
L. They that lend their Money for more profit than is

§ . ufual in Loans on Land-Security, or for any Premiums,

ought more willingly to.run the hazard that othersdo, and




8 A Familiar Difeoufe, or Dialogue  Concerning the Mine-Adventare. g !

are Incident to all fuch Securities: and no blame is to be M. Which way 2

imputed to the Managers of fuch Adventures, unlefs they | S. By difpofing of the ‘Stock belonging to the Company,

commit a breach of Truft, and refufe to do Tufti hich before they received that fatal blow, would have

they have it in their ppwe}- ol Jubice wheo ‘5"01»15 on the Excbane of London for Fifty Thoufand Pounds
5. That cannot be imputed to this Company, nortoany | .and upwards. | ey

of the Managers, who are the greateft Creditors, and yer = /| M. Why did not they difpofe of that Stock before

'. ‘haVC‘ ‘made no dl(’cméhonby any undue preference,

ha le no diftind by ence ‘ ~§. Becaufe they did believe that the price and value of it
~ 'M. But pray Sir, how came you to Poft-pone your Pay-

would have raifed to a much greater Sum. Their accounts
from the Mines were fuch, and their Credit fo good,-that
they thought it good Husbandry to keep their Stock-fora

s

I ments. | R | |
‘ §. The Company did not borrow Money at Intereft to-

S

- keep it by them, but to increafe their Stock, and work ‘ " berter Marker ; they had hopes that the fame ina fhort time
.~ their Mines, and tho’ they kept a Cafh that by ufual Cir- §f  might have fold for double the Value. Lo
4 culation and Rotation of Trade, had ever before been fufs | L. That wasa very good reafon ; and makes itvery plain,
.~ ficient 1o anfwer all demands. Yer when the Bank obrained | - that they were grear fufferers by that Claufe’; for that Stock

a Claufe that no Corporation ‘fhould iffue out Bills bug 5 which was then worth Fifty Thoufand Pounds, and which -
themfelves, and that juft after a_grear run upon the noife |  they expected would rife to double that Value; was by
of an Invafion, it was impoffible for the Companytodoo- |§  that Claufe (which gave occafion fora great run upon them,
therwife. =~ . - ~~ & and thereby forced them to Poft-pone their Bills) brought
" M. How came you to fuffer more by that Claufe than [  into fuch a difcredit, that they could not difpofe of it at -
the Company of Hollow-Sword-Blades, who 'w,ereiequall{r g all. - LT e g S Ny
affected with the ill: Confequences of that Claufe, and yet 8 - P.They had alfo fome Effects abroad that might have
they did not Poft-pone their Payments.  “~ = =~ b been called in; but after this misfortune none WfD‘ﬂd pay

8. The:Company of Hollow-Sword-Blades did not keep |  their Debrsto them without a Law-fuit, and their Credit

or Trade with it, but had all their | before was fuch, that-they might have turned their Bills

their Cafh in 2Vales, ! | , .
Cafh in Tallies, Foreign Bills, &5c. that went for ready ]  and Notes into Bonds, or raifed Moneyamongft themfelves 5
Money on the Exchange ona fmall difcount, and befides |§ but by this fuddain and furprizing Claufe they were depnved o

L they had regfon to expect {uch a Claufe, becanfe they had \ of all means to help themfelves. : Lo,
i been often mentioned in Parliament as a Corporation that ¥ " L. You were very unfortunate and great Sufferers in-

did interfere with the Intereft of the Bank, by taking part @ deed, and I muft fay as a Lawyer, your Cafe was Prime Im--
of their Bufinefs and Profits from them in difcounting Bills ‘B preffionss, and deferves Confideration ina proper place, which
and Tallies; bur’ our Company had no reafon to expeé §§ I doubt notbut your Company will obtain in due time. -

| any thing of that Nature, becaufe they did never difcount |} "M, 1 wifl they may ; but fome, do blame you for Poft-
o any Bills or Tallies, or otherwile interfece with the Bank, or |} poning Payment fo {oon. L
i publick Credit ; for they never had above 20000 /. Cafh at " §. Their great fault was that: they did not Poft-pone it
.+ one time by them, they only kept their own Current Cafh fooner, for if Sir Humpbrey had been at that time 10 ,ealth's\
kL and by circulating the fame through their Office, encreafed § I fancy he would have advifed them to ftop, with Money
. their working Stock for raifing and Manufa&uring of Ore fufficient to carry.on the Mines, and pay Intereft to- the
. inWales, {o that the faid Clanfe was 3 grear furprife to Creditors, without troubling the Pastriexs to make any call

i th{em;h?li@ tTlP_-yWevr,e not prepared for it as others were, or  #f . . atall. | |
R e could have anfwered all Demands on timely  ff ' - | L “That
g oxce. : -7 M., Which ‘ ‘ : - - L. lhat
{
i




prudent. - .

- min'd-over and over again by the Accountant, by the Dire-

- charges himfelf with ten Pounds on Iffuing out a Bill, he

- §. No, thefe Bills were all iffid out to Strangers, and

A Familiar Difconrfe, or Dialogue

L. Thathad been the beft way, both for Partners and
Creditors; for fince it was impoflible for any Company,
~even the Eqft-India-Company, or Bank to withftand fuch a
fudden fhock ; you.could not have done more fervice to all
Parties concerned, than to have kept Cafh fufficient for the
Intereft, and for working the Mines ; and to have Poft-poned |
the Principal ; but inftead of that you paid all that came
as long asthe Cath would hold, and fo fome have had i
their Principal and Intereff, and others are forced to ftay,
even for the Intereft alone; this was not equal nop

- 5. You fee how hard it is to avoid the Cenfure of Man-
kind, let Men mean never fo well. .

H M. But fome fay you Poftpon’d with a great Cafh in your

ands. ~ St ‘

_ §. That fuggeftion was raifed by miftake. The Cafhire and
the Committee of Treafury had frequent dealings together,and
fometimes in a hurry of bufinefs the Mine-Notes were kept
as Cafh, and entered at more leifure, and upon ‘ballancing
the Books, feveral of thefe Notes that had been paid long
before were entered at that time all together ; and thefe
Notes were in a more particalar manner Examined-by the
Court of Directors, and they found that the Officer had
charged himfelf with Money received on iffuing out thofe
Notes, and then it was impoffible he could cheat the Com-

any. o |
d J I remember that Suggeftion was made and exa-
¢tors, and by the Committee of Accounts ; andit is ag
Plain as can be to any ordinary Capacity, forif the Cafhire -

anuft pay that ten Pounds before he can have the Bill ,back

again, whether it be entered the fame Day or not, -
M. But might not thefe Bills be payd in favour of fome
of the Managers when others were Poftponed # , ‘

payd-in long before, and were laid by asCafh, and no one.
Manager was concern’d in them, - |

Concerning the Mine-Adventare.  xr
- A. Sis Humphrey was fo far from drawing our Cafh at

that time, that it-appears by the Cafhiers Receiptsand Ac -

counts, he lent Money even a few Days before the Pay- .
(;::::::,\;161;1: Peo{i;oned, an left himfelf {everal hundred
Pounds Indebted to .Tradéfmené notwithftanding he kept a
oreat Cafh at demand from the Cotmpany. | v
greialt‘ Talllis ais‘a plain Demonftration that he dealt Juftly and
an.oumb'ly‘, as they havefince declared on other Occafions,

 feveral General Courts. L e T
> lf\sl‘.'eﬁxav: a Friend that has lent Money to the Company,
and I would be glad to know what Care has been taken by
the General Court for the Payment of the Creditors 2

CHAP IL N
¢ Refolutions of a General Coutt for Payment of |
?bzbééédimh -,fwby Jome Perfons bave oppq{bi the o
Jaid Refolutions. Several Objedfions Anfwer’d.*The

Mines Rich, yet not Profitable, by reafon of great
dead Charges, and for want of Manqgemmt,_ the
Fault was not in the Managers above, but in the
- Managers below.  Several Inflances of Mifma-
nagement larely difcovered. - - S
S. The Court of Diretors, to whom it was refer'd, to
confider'of Ways and Means to Pay the Creditors, came to, -
feveral Rofolutions, which were fubmitted to, and approv'd

" by a General Court, which you fhall have in their own Words,‘,'

as followeth, ',vi{., - _ e .

At o General Court of the Governour an ampa-

4 nyaof’ the Mine-Adventurers of -England, be/d at
their Houfe in Angel-Court oz Snow-hill, andon, :
on Tuefday the Fifteenth Day.of February, in the
Year of our Lord, 1708. Prefent, the moft Nob}gr

 his Grace the Duke of LeedSé Governour, %};r Igmg;
nhrey Mackworth, Deputy-Govetnour. The Rig
‘?br‘y A{EM@{M‘I”,_ i | Honon~
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- pulfiveor Union Claufe,

‘or Names, and Credit refpectively, in the

12 A Familiar Difcourfe, ”"Dﬂlﬂgue |
. Honourable the. Lard Guildford, Lord Lanesboro,

Lord Digby, Sir Tho. Mickworth,
Haller, and others.” The Minutes of the lafp Court
were read, and then the Refolutions of the Cours
- of Direcors onFriday the 11¢b Day of this Infant
February, were alfo read, and are as followe:b,

\ T HE Deputy-Govetnour reported from the Commirtee
) appointed by Order of the laft Court to attend his Grace

the Duke of Leeds, That the Lord Wymouth, Lord Guild-

ford, Lord Dighy, and feveral other principal Partners were

then prefent, and were of Opinion, that the Bill intended to

-be offered in Parliament, was nor likely to pafs with a Com-
and therefore that the beft way
was for the Company to agree amongft themfelves, to U-

nite underone Denomination of Shares, and to call inone

‘Pound for each Share, and o give the Creditars fuch Afu-
rance as fhall be proper, that the Money .called in, and the
Profits of the Mines, thall be applied to no other Ufe but
for carrying on the Undertaking,. and Payment of  theic
Debrs ; and that the feveral Partners may difcharge the Com-
pany of their Principal Money and Annuities, and receive
an Acknowledgment under the Company’s Seal, what Shates
they havein Lien thereof upon the new Eftablilhment; and

~ thereupon, and upon full.Debate of the Marter, it wasRe-

folved, Thatit is the Opinion of this Court, N:mine Contra-
dicente, that the Shares belonging to this Company, fhallbe
divided by the Accomprant into fuch number of Shares, as
fhall be fufficient for the Purpofes hereafrer mentioned, and
that after {uch Divifion he thail Allof, Diftribate, and Enter
the fame in the Books of the faid Company, in manner fol-
lowing ; ‘that is tofay, fhall Allot unto all and every Perfon
and Perfons thenhaving any Principal Money, or any Annu-
ity or Annuities for any Term of Years, granted in Ex-
change for the fame, and Entered to his, her, or their Name
' ‘ ‘ Books of the
faid Company, Five of thefaid Shares in Lieaand Recom-
pence for every Hundred Pounds Principal Money, or An-
nuity of Six Pounds per Annum, and the like Proportian for

agreas . &

"
Ll

Sir James

' &ively, in the manner and proportion aforefaid,

)

.+ Principal Money,

L ]
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a greater or a leffer Sumor Anfuity, ‘andfﬂlﬁljl {jAlll(;)tS h;gezge;

refent Proprietors of Shares, ds many ot the ia Shares as

F;heatllb‘e equal to the nun’nlaer of Sha}:gs, rflggeei :!;\}T’amés et
had red to his, her, or their Nam: Vamr

t(l;reendga;efsggively‘ in the Books of the faid Company, . and

- - H . ¢ 2. a-
that the feveral and refpecive Partners and Proprietors.

forefaid, fhall and will Releafe’and Difcharge ;hedF;)l‘rrn Iiizz
from t’h,eir Principal Morey and Annume?, d‘m éht ander *
thereof (hall have a Certificate and Acknowledgm Eotitled
the Seal of this Corporation, what Shares they fafem t‘; gt
to, and hiave Credit inthe Company’s Books, puriyant touc .
" kgelned, That s the Opision of iy Court, Tha al
and eVéfS; Proprietor and Proprietors of '?lny o'ent‘above-%
Share or Shares, after thefaid Divifion and A loum Bifih day
mentioned, {halland will onor before the T-wi:“yf eafurers
of March next, pay, or caufe tobe paidunto the Jrea tees
of this Company for the rime being, one Poun Pparts ofa
tnd the like Pmpoftimé o ‘?; mgxr‘leyfa% aBrngzr'tb his,  hery
Share, asfhall be thenEntered in the faid boo T e
o erhane i Lo o
ing and Payment of the Debts o ' pany: 1
g?;% ngr'll'rani‘{'g be admitted of any Share, 'Shaleli’o ?;g’tgi_ts
of S, ol e s Buprer e Eomiger
- {hall pay to the faid lreaiuf Frundpra ¢4
Ig;f::: t’wi{:}llxala\II)&?fﬁl Intereﬁ’f;)r -f}'l?dfame: .frox—p«thc e 2
N ve beenipaid, asaforefad. o o
ou%};«?egav?fblf;tig is the Opinion of this Court, Thaii?- |
cafe any Proprietor orPrR?pfri;teres gg 5222%?:?2:;?8? e
nuiry or Annnuities, fhall Refule or Meglec + them refpe-
faidYShare or Shares {o allotted to him, her, ort that then
« or &ing, fhall and
f them{o refufing or neglectingy - 1hallanc
:251}17 .a gg f)‘;'el:Zf(())re the Day and Year apre-;mentIOl}gdtsogﬁg
of ‘the Money by them refpectively rccewed? pay ‘Il—lu‘ndreé
faid Treafurers Ten Pound per Cent. %’F ‘ f,wggds per Ans
Pound Principal Money, or Annuity of Six e bumor
num, and the 1ikelProp0}%iOnf tfor éte:_ g;‘gxgtrt:é z € any fuchs
nnuity, and that no Transfer be admitted oL any "u-
Annuity, and t Annuity or Annuities, not any” Ime‘rgﬁi

. . DO A R
A gy et e e S L D i itnan - e R :




14 A Familiar Difeourfe, or Dialogue

or Annuity fhall be paid to the faid Proprietofs, or any of
- them, untilthey fhall pay in the faid Ten per Cenr. to the
faid ’i'r‘eafurers, as aforefaid, and Intereft thereof, from the
faid Twenty Fifth Day of March, to the time of fuch Pay-
ment. o o o
- Refolved, That it is the Opinion of this Courr, that all
and every Proprietor and Proprietors, who in Lieu of Prin-
cipal Money, Annuity or Annuities thall accept of the
Share or Shares fo Allotred to them refpetively, as afore-

~ faid, and fhall pay in for fuch Share ~or Shares to the faid = |
Treafurers, atthe time aforefaid, at the Rate of one Pound
for each Share, thall receive as Incouragement, the Intereft

of the faid Principal Money,
nuity or Annuities, to the 1)7
the Company’s Bills ; ‘ \
or Annuities, fhall amount to Ten Pounds or upwards, then
inthe Company’s Bonds with Intereft, whereof the faid In-

tereft thall be paid -half Yearly, from the Date of the faid |
Bonds, and the Principal of Bonds and Bills fhall be made
payable next, and immediately after the Debts now ftanding &

outin Bonds, Bills and Cath Notes of this Company.
- Refolved, That the Inteteft of Six Pounds per Cent. which

~ 1is allowed on the Bonds and Bills of this Company, and on

the Cath Notes now flanding out, thall be accepred in Pay-
. mentof thefaid Money, focalled in, as aforefaid, atthe
~ Rate of ‘one Pound per Share. oL T

Ordered, That all Arrears of Intereft, ar Six per Cenr. as
aforefaid, on the Company’s Bonds, Bills, and -Cafh-Notes,
tobepaid off out of the Profits of the Mines, and Money
{o called in, as aforefaid. : :

Ordered, That from and after the 25th Day of March

next, the growing Intereft of the Company’s Bonds, Bills,
Treafurers of this Company. o
Ordered, That new Books be made for keeping the Ac-
counts of this Company, andof all Monies received on, oF
~ afterthe 25th Day of March next, to which a Committeé

of Creditors may have Accefs to view the fame, and to feé

" thatthe Money be duly applyed for carryingon the faid Un-

dertaking,

and the Arrears of fuch An~ (|
aid 25th Day of March next,. in
or in cafethe faid Intereft, Annuiry

Concerning the Mine- Adventure,
dertaking, and Payment of the Debts of this Company pro
rata, without any undue Preference. e .
Refolved, Thatthefe Refolutions be Printed and fent to the
Abfent Pareners, with a Certificate of their Shares fo Allot-

d them, as aforefaid, -~ _ o
e I{te[oe[g:ad,asﬂ?at the faid Refolutions and Oiders of the

Court..

i WE whoﬁ--N}zmes are bereunto Subfecribed; do approve of the
B feveral Orders, Refolutions and Agreement of the faid Ge- .

vérnor and Company . of the Mine-Adventurers of England,

- in a General Court held at their Houfe in Angel-Court on
@  Snow-Hill, ¢his prefent 15th Day of February, 1708 L

Which Paper was immediately Subfcribed by his Grace

the Duke of Leeds, the Depury-Governor and Directors,

and by. the Right Honourable the Lord Guildford, the Right
'Honourable the Lord Dighy, and a grear Number of the
principal Parcners then and there prefent. e e

. Then the following Deed and Declaration of ;he féid;‘.Ga—‘ |
vernor and Company was Read and Approved, 'and is as

followeth ; thatis to fay,

KNow all Men by thefe Prefents, tﬁbat the Géwrhor mvd o ohzf
E . £\ pany of the Mine-Adventurers of England, bave in 4 Geor .

neral Court, held at the Mine-Office in Angel-Coutt.on Snow=

Hill this prefent Fiftcenth Day of February, One thoufund

» e » n Hundred and Eight, Agreed, Ordered and Appointed, and -
and Cafh-Notes, be punctually paid every fix Months by the ~ f fve & 3

" do by thefe Prefents Agree, Order and Appoint, That the profits
of the Mines belonging to the f2id Company, and all the Money
‘which

all from time to time be called in from t{:»ez'r- /éwmf 3
and refpeélive Partners and Members, [ball be applied for car=
vping on their Undertaking, for the Working and Manufaftu- ‘,
&  ving Mines and Minerals, and extralling Silver from L.ea‘d,‘ m
§ = manner as bath been accuftoed, and for paymens of their Debes
i e

15

Court of Directors be, and are hereby approved by this

Then a’ Paper of Subfcription was Réad, as followeth § o
. ‘xhat”is to fay, - : & |
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“in Bonds, -Bills, and Cafbh Notes, pro rata, without any undue
. ;’reﬂrenc:?,' ;znd,forf ng other Ufe, Intent or Purpofe wbﬂtjbe'zger»,

 shithout  Licenfe under the Hands of the greater part of the

Creditors of the faid Company, In Teftimony whereof, the faid

Governor and Company have caufed their Common~Seal to be
bereunto Affixed, the Day and Year above 'mmt:pn,ef{.,

By Order of a General Court.
C William Sbiér:,'{S€¢fre:t-afryo-

‘Ordered, That the faid Deed be Sealed with the Common
'Seal of this Corporation, which being done accordingly,

~ as by ‘the confent of the Creditors then prefent, delivered

to Mr. Braughton Wright, 1o be kept {afe for thc’ Benefit and
B Security ‘of all the Creditors. i : S

" L. This was very. ]uﬁ' and Honourable, and asmuchas

~ could be done for the Service of the Creditors, as Mat-
- tersthen ftood. - '

C. 1 have artended at feveral General Courts, and I muft-
own, that all cheir Proceedings feemn to me tobe very Joft and .

| able ; but becaufe a free Difcourfe on this Occafion
gﬁﬁ?ﬁ;ﬁf ’1 thall rake the Liberty to obferve what Obje-

Sions have been made tothofe Refolutions by fome Perfons, -
wlhél ?as Tunderftand) are Partners, and they fay, fhat the

ines have proved veryRich, and confequently the Profirs
| {Dgtlxl[)’cesh&ve bz'cn very g}r’e‘at, :’and therefore they can’t ima-
gine whatis become of all their Money ; and they do nok
ftick to Infinuate grear Jealoufies and Sufpicions, that thg
Company’s Cafh hath been mifapplied, ‘that the Deputy-

‘Governour and Directors, -or fome of them have divided .

the f; mongf themfelves, and they give this asaReafon,
1 q:wﬁyatr;x:yaﬂoppgfe;all the Methods taken by the chgggfl

Court. ' ,

be acknowledged by all Partners ; but that they havehither-

ed,

S AR TR o e O

'@ thar by Prudent Management may be prevented.

T e

il be below: Now 1 nevet heard that Money was wanting;

pear of late upon firi& Examinations,
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| ¢, forwhichfeveral Reafons thay be given, “and morezp- -

: » 2, s, than were here-
tofore known or fufpected ; and if this be Yo, the Foundation

of this Objeion fails, and confequently the Jealoufies. pAh%t‘:“ .

i arile upon it ought to ceafe too.

C. If the Minesard Rich,and yér the Profits hévéf'ﬁat‘An.' '
+ fwer'd accordingly, you muft then acknowledge, that there -

4 bas been great Mifinanagements, and therefore that you =

| ought to change the Managers, and put in better,” which is
the thing that feems to be chiefly defired by thofe ‘Gentle-
men that oppofe your Proceedings. - S B

able, ptovided they will hear withboth Ears, lay afide Pri-

nothing will fatisfie thofe Gentlemen but to turn out whom
they pleafe; Right or Wrong, and ro take the Government
and Places intotheir own Hands or Difpofal ; and that fome-

“of them, or their Friends might perhaps really exercife a

vare Intereft,” and agree to Saddle the right Horfe; but if

§. ThofeGentiemen that you mean, will certaipl“': be gra=
tified inevery thing they can defire that is Juft and Reafon- .

Power for their own Private Advantage, which others are

# only fulpeed of withour the leaft Caufe; I cannor rell
i what ro fay to thar, I think we are happy that the General
¢ Court did not comply with fuch Defigns, which would in
W all Probability have brought that Ruine upon tlie Partners,

3

§. This Difpute {in my poor Opinion) may eafily he Ié-" )

{ coriciled ; for either the Mines have brought in grear Profit;

they have not, whére is the Fault ?

below, if the Works were Obftrued for want of ‘Money to_

§ and botrowed of others.

i ortheyhave not, if they have, where is the Money? If
4. The Fault muft eicher be in the Management above of

Pay the Miners and Workmen, then the Fault was above; -
§l if all due Supplies were- made, and yet the Mines wereriot .
rought With Judgment or Difpatch, then the Faultmuft

o o . IR for rather than want Money the M an ageré lent their own, R S
§. That the Company have Mines thatare large and Rich, - e fvianagers lent thewr own,”
~and might have yielded great Profit, if ‘wellManag'd, muft

§. One Faule was cerrainly in that Perfbn_ who {penta - =

¥ reat Suni of Money (many Thoufand Pounds) tobringup

i ER 3

zo yielded great Profits, - clear of all Charges muftbe deni- -

A two Chargeable Levels at one time to the Minas of Eskirhiry




‘copfé{s,l was not a lictle {urprized to fee two great
- going on together, one-at the E4ff, and theother at the Weft
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‘when one would have been fufficient, and before he was fure
. - of the great Vein that was foughtafrer, and when he failed

there, thar (pent a grear deal more in ufelefs Tryals.

D. When I viewed the Mines of Bulchyr Eskirlyr, T muft

Levels

end of ‘the Mountain, and yet the Steward owned that he

-had left the great Veinin a Twitch. Now we in Derby=

fbire never venture fo much Money upon any Vein, till

“we have firft tried it thro' the Fault ; for as it does fome-

times prove better afier a Twitch, fo it does fometimes

- prove worfe, and fometimes appears no more ; and fo it

happer’din this Cafe, that the great.Vein was never found

~ any more, norindeed any of the quick Veines that were de-

fcribed in the Steward’s Map of the Mouiwains; but the

" Eaft Level being carried up in a Vein which was called a

Dead Veine, it fortunately proved that the Dead Vein came

10 Life, and yielded fome Profit for a few Years; now as ) |
this rate of Management, where fo many Thoufand Pounds

are laid out upon Uncertainties, Ido not wonder that any
Mines fhould prove Unprofitable, eipecially if it be true,

that thofe Levels and Crofs-drifts eoft tour, five, and feven
. Poundsa Fathom. S R

"’S. But why fhould two Levels be made at once to the

~ ‘thers thar will comply with new P‘rogofal"s,

Concerning the Mine-Ad v§_n.ture, o

~ D. I am of Opinion, that thereis a great Treafure there -

ftill,” but they have gone out of the way, and do not know

how to get in again. Tho’ fome fay it'may be fav'd foro-

tageous to the Steward. . , .
P. 1do not know what to make of this, we can never
thrive under fuch a Manager, whether he has Skill or not ;
for if he have Skill, and will make no ufe of it for our Ad-
vantage, it isas bad as if he had none. T
. How can 2 Man look after 20 or 30 Minesthat feldom
rifesin a Morning before Ten or a Eleven a Clock 2 Views

more Advan-

the Mines abouat-once in fix Weeks, Suppofing he had Skill 5

Bur I'll defire this Gentleman, to tell me Ingenioufly what-

he thinks of the Level to the great Comfumblock Vein, which

* he call'd his Trojan-borfz, and of the great Shaft which coft

~Vein in one Mountain, when one would ferve the turn, §
" and all this before the Fault was fearch’d, and a great Vein ¢

difcover’d on the other fide of the Twitch? One was too 3

« muchin fuch a Cafe, but two difcovers an Infatuation.
P, I'am furprized ro hear this, that our Steward has been &
Defetive in his Skill and Judgment, how came it that this §

‘was not difcovered fooner?

- S. Who fhould.difcover it> None of the Managers a-
* bove were ever bred up as  Miners,’ and who can tell whe-

ther one. Cobler underftands his Work but another Cobler 2 i
- And who would haftily find fault with a Man, unlefs he
~ ‘was fureto put a better Man in his Place? o o
" P. Bur pray, Sir, give me leave to ask you, whether you g
~ believe that there is no more Ore left in that Mountain, cal- §

led Eskprbir 2

Y

- Quietnefs.

“the Cafeis plain,

feveral hundred
many Years ? S - | ,
. D. Lthink all that Time and Money was entirely loft, becaufe
he funk that Shaft for 4ir, which might have been carried
(in a fwall Drifc for a Trial) with Leaden-pipes a great
deal further withoutany Shaft at all, and to fink a Shaftin

a hard Rock about 50 or 60 Yards deep, when there was no-

need of it, was afignof Ignorance, or fomething worfe.

ounds finking, and delayed the Works as *

. S. What do you think now, Gentlemen, where .was the .

Faulc 2 In the Management above or below 2 B
. P. T am prerty well convinced where the Fault lies ; for

Undertakings of this Narure do all depend on the Skill of

the Grove-Steward, if he hateno Skill, orbe Negligentin =~

the Management, the beft Mines in the World may be ren-

“dred Unprofitable :. But pray, Gentlemen, give me leave

to ask you one fhort Queftion, which in my Opinion will
immediately determine where the Faulc Jies: How ‘much

Ten Yearspat 2. - o L
S. Five Thoufand Tuns of Ore, or thereabouts.. -

D. How ! I dare undertake to raife near as much in one

‘Ore has been raifed out of all your Rich Mines in Nineor ° |

Year, if my Men were fettled ac the Works in Peace and

C. Nay, thenIam coxj_vinccd, I havg 'not one word tofay, -

Ca

PIs
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- P. Ts this Poffible? Ir can never be? I remember
- Mz. Cartis, and others Reported, that they faw 7000 Tun
of  Ore at one time at the Mines, ’

- 8. And I remember an Account of 500 Tun of "Coppet N

- Ore, but whatbecame of 2ll this Ore, ‘T know not; but
~ this [ know, thatitappears by the Company’s Books, that
they have had an Account of no more than I mention:

C. This requires amore ftri¢t Fxamination ch my word.
None cani carry away Lead or Copper-Ore on their Backs,
- nor without the Privity of fome Body. . o
4. Trappears by the Books, tha: there are great Sums of

* Money for Storesat Garreg not accounted for, who muftan-

{wer for them ? ‘ : . :
'§. Who thould Anfwer forthem bur the Chief Steward
that muft Anf{wer for the Ore ; he had others indeed appoin-
ted to affift him, but that was not to difcharge him of any
part of his Care or Truft, burto enable him the'better to
perform his Duty ? RS o
~P. Itappears by the Iuftructions, thatall the other Offi-
- cers were to be Obedient to him, and I am credibly infor-
med, that he refufed to ler others have the Stores under

Concerning the Mine-Ad ve‘ntqr_e.‘ o ar
it coft the Company under his Conduct to Smelt a Tun of

* Lead from the Slagg? .

4. Forty Shillings or three Pounds for ought I know un-
der fuch Management. S R
§. Whatdo. you think of three times three Pounds? =
A. Thatis impoflible. =~ S
§. I really believe he did not know what it coft till
Mr. Murgatroyd came thereto make up the Accoonrs ; he had

‘his Countrey-men and Favourites about him, and poor Men~

they came a great way, and he was refolved they fhould nor
want Encouragement - And therefore when you conteto
examine thofe Accounts, you will find 12 /. 14/, and 16/,

Charges for making one Tun of Lead which was worth 87/,

A. O Wonderfal | if we had Mines of Goldwe could ne-

il ver make Profit under fuch Management. . |

§. But pray, Sir, whar will you fay toany Man, thar af-

F ter all this Management fhall confidently demand a Sallary

of 250/, per Annum, froin the beginning of the Underras
king to this Day ? - Notwithftanding his former Agreement

i heir ‘ho then muft An(wer for but him--

0 }e,‘}“; Car ¢, and Wbo ‘then }n'mﬁ Anlwer for’s hﬁer_n h o toaccept 100 /.- for every 10000 /. clear Profits out of the

1 ~S. There is one Item of Coal fent there that amountsto ¥ %{?s 5 l;llfld"be;c_aufc:&r Humphry, as Deput_y Governour re-

! agreatSum; for as much Ore as has been fentto Neath, fo | ha: b X)f ie?‘fif;?f fuch 3;13 U“J‘“.ﬁ _D(fmaf’?i };‘E has “,’"d"‘?rf'-
much Coal has been fent to Garreg, aund if Tam not mifta- § 3" h'f peried hum, ana end.eavoure_ byall Art imaginable
‘ken, thatamountsto 4000 Tun, .which at Garres ‘is worth™ ; to whilperaway hisRepuration, e T

| - neat 4000 L. and not one fourth part of thatcould have been - , ——
1 ufed inSmelting of Orein that County. o f o o
- 8. There are other Stores for which no Account hasbeen = § CHAP I

y ) Howtbe Deputy Governour bas Suffer'd Unjuftly in
| bis Reputation, by whom.  How Mr.T. came to
lay our Money inthe Mines. Several Objedtions
{i_-)z‘/z.f;'gr’d;  The Erivolous Pretences for Compiain-
11g in Parliament,- The feveral Services done the
Company by Sir H. M.” Mr. Waller the great
Caufe of all vur Misfortunes. ~ ~ ~°

O, ‘i" HE Ds-puty;querndur has Suffered ‘v}e’ry ﬁ)u'ch_, and

. very unjufily for his Integrity and Zeal for the Good =~ -
j of this Company ; however he has takenall that very quis

. given, which dmounts to feveral Thoufand Pounds.

NS 4. It is no wonder then that fome Perfons Purchafe E.
. fates, and have fuchrgreat Sumsof Money at command..
b §. T will ot rake notice how much Charge. he purs the = |
Company too, every time he vifits the Mines, which is gene- !
i rally Sixor Seven Pounds a time, and this, which isonly
. looked upon as Pis-money here, in-other. Companies is e-
. fteemed agood-Sallary. R
1 BucI cannor forget to-mention his great Skill and Carein
1 Smelting of Slag and Ore at Garreg, how much do youthink .

i - 7 . . 2 - ) e LR
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etly, and now Matters have been looked into ; the Malice
of his Adverfaries begins to appear, and his Character will

*be made morebright by ftanding the Shock “of their Malicé, '

than if he had confented to Betray his Truft, to Purchafe
the Complements and Flattery of thofe, who by Writing

“under their own Hands, have difcovered” Defigns more to
promote their private Intereft than the Publick Goed.

S. Theére are three Worthy Perfons who have been en-
deavoufing with the utmoft Diligence to take away the Re-
putation of this Gentleman. The ‘one was raifed by him

from very mean Circumftances, and affifted wich Money [§

when his Family was in the greateft Diftre(s. The fecond was

‘Redeemed out of Goal with 450 /.- at one time, and 250/
at another, which is not Re-paid to this Day,  and the third
- was Introduced by him into a good Office*at the Requeft of
- a worthy Gentleman, whonever heard of any Articlesdrawsi |
~ tp againft him, butwas informed he was turned out of ano- "
~ ther Office only for being a Friend to the Chur¢h 5 and all

thefe good Deeds have been forget, becaufe Sir'H. M,
would not betray his Truft tothe Company, by confenting
to give the firft a Gratuity or Prefent of 2500 L* out of the
Partners Properries, to give the fecond the Company’s Bonds
for {everal Thoufand Pounds in Lieu of -his Annuicies ; and
to create an Office for the third when there was nooccafion

“for hisService. , -

L. 1 believe the laft of them had one Reafon more for
what he did ; for being Entrufted by Mr. T. rto difpofe of
his Cath, and having laid out great Sums in the Mines, and
having fome Dependance on that Worthy Gentleman for his-
future Kindriefs, he had no more Wit than to believe he -
fhould beableto recover Mr. T’s Fatour again, by endea-
veuring to- lay all the Blanie of his Management upon
Sir H. M. and by Infinuating, that he had perfwaded him to
do all that which he was blamed for ; alledging, that he was

. bur 2 weak Man, and tho’ a Check Clerk. inthe Office;
could not’judge of any thing himfelf, but was merely drawn g
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Undertaking, and defired Sir H. M. Opinjon, whether
he fhould Purchafe Blanks or Shares ; Sir Humphry took that
Opportunity to let him know,that it would be no manner of
Advantage or Kindnefs to him, ejther to Buy or Sell any

Stock in that Undértaking ; and tho’ he had Adventured his |

own Money, and thought well of the Wndertaking, yet he
did not care to give any Advice to others ; but Mr.T. pur-
fuing his Refolutions, did lay out fome Money in §§lanks,

or Principal Money, but did not buy Sir H. M.)s Stock
who Sold him none, and therefore could get nothing by
him ; and when Sir H. M. was in Wales, 150 Miles di-
ftance, his {aid Agent broughtin moft of the other Money,
fome in Stock, and fome on Bonds and Bills, = in which
Sir Humplry was as muchconcerned as Prince Eugene, or the
Great Mogul. ‘ o o -

P. I was, once in the Office when1 heard Sir H. M. rell -
that Perfon, that he had patiently fuffered a grear.deal of
Unjuft Cenfure out of Charity to him, and withed thatall
the Art that had been ufed might reftore him to Mr. T's Fa-
vour ; but hedeclared, thatinhisOpinion, it had beenber-
ter to have told the Truth, and then Sir H. M. had been
capable to have done him fome Kindnefs ; but now he had
put Sir Humphry quite out of Favour with Mr. T. thathe
could do him no Service bur by his Patience: And thar
Perfon anfwered Publickly in the Office-in a Smiling way, -
fhrugging his Shoulders, that Sir H. M. had a ftronger

Back, and was better able to bear the Burthen than himfelf;

infomuch that every Officer then prefent took it as a Confef-

fion, thar what he did was only to excufe himfelf to

Mr.T, =~ , _ L
" L. 1 don’t know what was the Reafon of that Perfon’s

Proceedings, but it hasdone Sir H. M. fome Prejudice in
his Repuratation at the otherend of the Town, where they

feem to admire that 2 Manthat had Writ Godly Books, and
pretended to Religion, thould be drawing in Per{ons of Qua-
lity to'throw away their Money, and to gain' private Ad-

in. - o . ‘ ; §  vantages to himfelf. . | o ‘
8. Tremember that 1 was prefent when Mr. T. came firft 3 S. The Nature of the-Thing fhews, that Sir H, M. could
to the Mine-Office with another werthy Geritleman, and det j§ © make ng Advanrage to himfelf, for what does it fignifie to
& clared that he was re(olved 1o lay our fome Meney in thac § the Governour of the Bank, or Eafi-India Company, whe-
‘!l ;‘2.:.»..’ .. O S &“ A / S A A L Uﬂ‘“ % ) ' . - —\‘ | Q 4‘ ,i Lo the: '
1 R -

!
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- Stock to M. T,

ther any Man Buys or Sells in that Stock ? If the Governour
Sell out hisown : '
that may be looked upon as a piece of Arr, butit appears by
the Company’s Books, that Sir H. M. has not Sold any

L. Thenitis plainSir H. M. could make no private Ad-
- vantage to himfelf. , o S
P. 'The Governour, Deputy-Governour, and Dire@ors,
do-alktake an Oath ‘to promore the common Good of the
whole Company,

their Underraking; any other Man in their Sration thae
would do otheswife would be thought an ill Man, ‘and one

 that Betrayed his Truft, and not fitro be chofen a Director
- inany Company. = = | ' . |
- L. Tthink no Man is obliged by any Truft to fpeak con-.
- “trary to his Opinion ; bur if I obferve thata Man of Un-

 derftinding and Prudence doth venture his own Money fair-
Yy in any Undertaking, I {hall never trouble him with "any
- Queftions, what his Opinion is, for his Actions demon-
ftrate more than all the Rherorick in the World can do, In-

tereft never Lyes ; therefore the Queftion that I defire to be -

farisfied in, is only this, do the Depury-Governour, and Di-

rectors venture any confiderable Sums in this Undertaking

themfelves ?

8. They havé both Adventured more, and lenf th\e Com-

pany more to catry ontheir Undertaking, than all the reft of
Mankind put together. e R .

L." How then can any Men of Senfe complain againft
them for' drawing in any Body to venture Money ' in their

Undertaking ?

If I was engaged in the Mines, anddid
venture my own Money asfar as I was able, and confequent-
ly mat believe that I fhould have great Advantages by ir, I’
would certainly advife all the Friends I had in the World to

- come in and venture their Money with me, and what then ?

If any Accident happens, and Iandthey both loofe, - fhalla-~

R/}' B\gd‘y fay thatl have drawn them in, and call me an Il
4Man o _ T e :

;S’. . That

Stock, and draws a Friend in to Buy it,

- wl Y, and thereforethey oughr not to be blamed |
- for hopingand believing.well, or for {fpeaking favourably on |

T
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bebrought into Parliament.

Concerning the Mine-Adventare. a5
. Thatis the real State of the Cafe, thefe honeft Gene

tlemen have ventared more Money thanany others,  and yet
it is not enough for them to loofe their own Money, but e
very other Perfon that is out of ‘Humour,; fay, that they
were.drawn in, and tharit is a damn'd Cheat, and on ghtto
M. ‘T'he Parliament would have Work enough at thag
rate, I have been drawn inte many unprofitable Adventures -
inmy. Time, to Spain, Portugal, _Tur’rlqe]; Africayvand to the
Eaf}-Indies, and thofe that fet onand encouraged thofe Ad-
ventures, ufed many Arguments to perfwade me to them,
and when they mifcarried I was forced to be Content, 'and

- never thought of any Relief in Parliamen: : What fortof a

Petition would they draw, and what woul-d;bevtheirfPrayer

for Relief.

L. I fhould be cruelly puzzled todraw upa Petition upon
fuch a Complaint. - It muft be fomething to this Purpofe,

To the Homourable, c. The Humble Petition of
A.B. C.D. and others, Ufsz'twmze,,gg{ymm._f. .
rers in the Mine-Adventure, S e e

Humbly Sweweth, . S
HAT the Petitioners havinga great Regard to the
Skill and Integrity of divers other Perfons who had -

exprefs'd their good Opinion of the Richnefs. of feveral
Leadand Copper-Mines inthe County of Cardigan, and had

Adventur'd large Sums of Money in’ the Working and Ma-
nufacturing the fame, expecting great Profits to arife from
the faid Mines, were thereby drawn in to .becgmefjoyntr
Partners and Adv’enturersqijn.the faid Mineral Undertaking,
and did for feveral Years receive a dividend, ar rhe rate of
6 per Cent. for the Money by them” adventured ; But a-
bout March was Twelve Month, the Managers and Di--

§ rectors did think fic to Poft-pone the payment of any more

fuch Dividends, on pretence that they had paid away all’
their Cafh, on occafion of a fudden and furprizing run, or.
demand made vpon them about the time of the late Iﬁvkﬁog, -
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and by reafon of a Claufe that put an end to their Paper~
* Credit ; which if true, ought only to affect the Managers

and not the other Partners,” who did adventure 'u'poﬂn’ their
Credit, with defign to have a certain profit to themfelves,
and to leave all the Accidents and Misfortunes to fall upon

the Managers, and the rather becaufe they accepted of the

trouble and care of management, without any Sallary, Pro-
fir, or Preference. ¥ our Petitioners therefore humbly pray,
that they may be compell’'d to go one ftep farther, and to beay
the Lofles of your Petitioners as well as their own ; and your
Petitioners asin duty bound fhall ever pray, &e. =~

M. Iihould te glad to fee the moft that could be in-
ferted in fuch a Cafe, for I am really a great Sufferer in
wgny Underrakings,” as in the Copper-Company, the

. Linen-Manufaéture, the 4frican-Company; and I might

add many more Adventures at Sea, to the Places a:
ove-mentioned, in every one of which I was drawn in,

by divers Perfons who perfwaded me, that all thefe would -

be profitable Undertakings, tho’ they really proved quite
contrary 5 and fome of thofe that perfwaded me to thofg

Ventures, made an Advant:ge by it themfelves.

B. I'have not troubled you in all this Difcourfe, but was
very willing to hear, and to get ‘what Informatioh 1 could

~ for the Affiftance of thofe that think fit to make ufe of me
- in my way of Bufinefs, but T am now provoked to fay

fomething on this Occafion, for if every Man that delivers
his Opinion of any uvndertaking and happensto be miftaken,

- fhall be accounted' an ill Man, it will Involve all the Mer=

chants and Traders in England under the fame Chara&er ;

Wlio is there that Freightsa Ship in Partnerfhip to Sea,  §
that does not endeavour by Arguments to convince others, |
.+ thatir willbe a profitable Undertaking? who engages in g
. any Adventure whatfoever in a Joint-Stock, butendeavours  §
to bring in as many as he can, or as many as is requifite g
to carry it on? we of our Profeffion efpecially are con- i
cerned to promote many undertakings that feem to us Ad-
‘vantagious, to the Partners, or likely to do good, tho’ we
are not concerned in it our felves, and if any Misfortune _~
happerns, fhall we be called Cheats and Knaves? thisisvery /"
~ firange Doctrine in the City of Londom, and would make a
R I S Joors 8§
4

‘ J’hort way

“will you Impeach them,

Concerning the Mine-Adventure. 2y

with all Trade and Trafficks if every misfortune
fhould be brought into Parliament. T
M. T won’t trouble you in your way of bufinefs, norany
other that do really Venture their Money fairly with me; .
But if any Man fhould perfwade me to buy Stock in the -

Bank or'Eaft<India-Company, and fhould at the fame time
fell out his own Stock, is not that Man a Knave? -
L. T agree that here is as bad as you can imagine, but ..
yet he that would bfing fuch a Cafe upon the Stage, would

only fhew that he had been ou-witted, and expofe his
Folly without Relief ; for it is a Maxim in Law, and even

~ in the Courts of Equity, that the Lord Chancelor and Fudges

fit there to belp Fools. | ‘ o
@ ??tljiigttwh’at is afl this to the Managers of the Mine-Ad-
venture, for if that Undertaking do not profper, they will
certainly be the greateft Sufferers Ehemfelves ; And for what
' for cheating themfelves ? |
* A4. That would be ridiculous ; but now we are upon thig -

'Difcourfe, I muft acquaint you, that the great Complaint -
~ againft the Deputy Governor is about a Navy-Bill of 1300 /.

hat he perfivaded a Perfon'that was Agentto Mr. T. 1o pay
;'na toetphee Company 2 little before they Poft-poned their
Payments. | " | ’
S, I'have

heard that Martter débated in the Mine-Office

 feveral times ; and the Cafe was this; when great-demands

" the Money accordingly :

began tg be made about the time of the intended Invafion,
the Cathiré who isupon his Oath to ferve the Company
came to the Deputy-&dv’emqr, and acquainted him thar he

anderflood that fuch a Perfon had a Lgtte: from Mr. T.
which did Order him to receive the faid Money upon a
Navy-Bill ; and to take out Mine-Bills at 6 per Cenz. and
that the faid Perfon had been at the Navy-Office to receive
' but that the Payment thereof was
Poft-poned ; “anid therefore he humbly offered it as his Ad%
vice, that for fear 'of any Accident upon a great run at fuch -
a Critical time, thé Company fhould take the Navy-Bill

at Par, and give out their own Bills as was defired, which
being communicated to the Directors was agreed to accord-
ingly; after which a Noble, Perfon came to make Sn: H., : 1\,:l “
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@ Vifi, and acquainted him that the faid Mr. T. had fome

1 part of that Money, and hoped he miglit receive the fame
‘qu{‘?,. - if he'had Occafion; norwithftanding the faid Bills were not

. thefaid Sir H. M. replied that there could be no doubt
. of that; for that the Court of DireCtors never did deny
3 E that favour to any that kept their Cafh with them, ef] pecially

. if they were Content to Lofe their Arrears of Intereft;
. afrerwards the faid proceedings in- Parliament happened, -
' which immediarely occafioned fuch a fudden demand upon

them, that the Company were obliged to Poft-pone the “

. Payments of all their Sealed Bills, and after fuch Order
_was palsd by the Court of Dire&ors, 400 /, was defired
I for the ufe of Mr. T. and becaufe the {ame could not be
- complied with at that time » Sir H. M, was charged with
. breach of Promife, as if it had been his own perfonal Debr,

. and not the Debt of the whole Company.

.. #A. If this were all, no juft Complaint canbe made againft
-+ Sit B. M. but that Perfon Afferts that he asked for it
- before the faid Order was made. I

i §. Thatis denied and not yet proved, bur if it were fo,
+ the Court of DireGors might upon fuch Extraordinary Oc-

denied 3 "And what is all'this to the Deputy Governor 3
.. when the Company was poffeffed of the N avy-Bill; and

1 Was it in the power of any Man, either Governor, or De-
1 puty Goverrior (who have each of them bur oge Vote) 'to
pay out the Money before the time, without an Order of
" the Coort of Dire&tors, and if not where is the blame? -

4. There is n» blame in Sir H. M. becaufe he had no.

' feCtors, they might have complied with ir. N |
7 8. Butno Application was made to the Court of DireGors
o before all Seale’:lg,Bills’,wcre Poft-poned, arid thenthe de-
.| mands being great, the Court made an Order that no undve
- preférence thould be given to an , tho' they were prefled
¥ it in this cale to0 my knowledge. IR

ABm-

thoughts of difpofing of Three or Four Hundred Pounds,

in firi&usefs due, and payable till fome time after; to which

cafion, refufe that favour chat at another time would not be

© . and bad attually Iffued out their own Billsin Lieu thereof, -

Power ; but if Application was made to the Court of Di~. ~ |8

Cmééﬁé’ing the Mine-Adventure.

4. But did nor the Depury-Governor and Diretors draw

out their own Money ; whilft they Poft-poned the Paymeng

of others, R NP s
8. This was very natural for CQVegou_s and Defigning
Men to imagine ; for it is an Qld faying, That the Mother
bad mnever looked for her Daughrer in thé Oven,’ if [be bad mog
been there°ber felf: But it appears in this Cafe that Sig.
H. M. and the Direors have been the greateft Sufferersy
for being zealous to fupport the Undertaking and preferve,
the Credit of the Company, inftead of drawing outatthar
time, they paid in all the’ Money they could get, either of
their own or their Friends. = . : N T

~ C. If this be true, they have had very hard ;ufggef‘ from
fome Gentlemen, and efpecially from one that was then an

? A

Officer to the Company. =~ NPT T

S. You have 'hag a‘ny account of that Perfon already, and
if you defire to know more, you may enquire in the Excife~
Office, and of his Colonel and others, but thar very Pe_rfoq 1
knows if he wou'd fpeak the whole Truth, ongall fides, thag -
after the faid Navy-Bill was putin, Sir H. Mackwortly was
fo zealous for the Company ; that he imployed that very
Perfon 1o go to all the Chief Scrivenérs about Town ta -

- borrow Three.thonfand Pounds, to.put inro the Company 3 -

upon an Bftate which Sir H. M. had lately bought by;
Deeds Inrolled in Chancery, where the Title was Clear,
and the Value proved upon Oath; and Money was fo {carcg. -
and the Premiums on Loans and Difcounts on Bills_run.fo

~ bigh, that he could not gerany. - T O
o gC This is a full Anfwer to all Objedions, againft the

Integrity of Sir H. M. and the pretence of ‘hijs‘dra,wing-

/B in other Pérfons ; for he would never have lent the Com-

pany more Money at that time; if he 'had_f;’ot a ga@d 0-

- Pinion .of the-U’nde‘rtaking. L .

or Sir Humphrey hath every Year

this time 3.

- 8. But this is not ally rey hath
Lent the Company Money from the beginping to

- # and a Confiderable Sum was lately Lent by him to the faid..
M nored for Payment on the Third of 4pri), 1708; andhe
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- C. This. is beyond all; with what Confidence can
Men fpeak of Sir H. M. drawing in others, when he
had Adventured fo much himfelf. ' :

8. Nay, to that degree has Sir H. M. delnon&rated

this Zeal to fupport the Company, that tho’ he had always

fo greac a Cath with them ; .he did not draw .out at the
time of the ftop fo much as would pay off the Tradefmens

Bills, but left himfelf indebred at that time above 700 /;
to feveral Shop-keepers. | |
.. 4. Thefe things are not known to the World, or elfe it

would riot be poffible for Men to Cenfure that Gentleman
as they havedone. = . o
. This is ho more theri muft be expedted by all Men
that once appear in Publick;, or in Print; the Men dif-
pleafed raife ill Reports, the others tho’ pleafed, are ready

to believe them ; fuch is the Juftice, Generofity, and Chas
o rity of Mankind. . ~ '

P, That Gentleman has beeri the Subjeét of Envy and
Malice, a long ririe, and yér I néver heard one ill thing
proved againft him. T

L. No marter for Proof, every one is glad to hear

“Refle&ions upon a Man that Writes Godly Books, What

had he to do with Divinity that was bred up amongft
us. . o . o
~S. 1 never hedrd of dtiy other Godly Book, but the
Principles of a Member of the Black-Lif?, which he Writin
Vindication of himfelf and others, to fhew that they-were no

Blafphemers, or Impudent deniers of the Divinity of our
‘Blefled Saviaur ; ot of a Trinity in Unity as was fuggefted

by theLegion, and why may riot a Merber of Parliament,or

‘a Lawyer Confefs his Faith as well as any other and juftifie
himfelf. . B :

L. But the Bookfeller has publifhed it with another Title,

" and we that Love a litdle Liberty are willing the Divines

thould take the Wrirings of Godly Books to themfelves ;

10 it is their bufinefs, and the World confiders them accord-

ingly ; but when a Man of our own Profeffion Writes on

that-Subjed it comes clofer to us, and requires a Submiffion
or an Anfwer, for neither of which we have any Leifure

at

thing to fay againft him.

Concerning the Mine- Adve‘nturé‘.j 11

ar this time, and therefore we fhould be glad to have forne-
P. 1 find a great many wonld be g]gd of ir, ’f;)r.as' fsme - i
are difpleafed with his Godly-Books, fo others with his Po-
liticks, and they make it a fort of Party bufinefs; =~ ‘

S. And yet after four Months Examination none can find

any fauly; but Sir H. M: has had thanks from two Ge-
neral Courts, fince Chriftmas laft, for his Faithful Services
to the Company. = | B : -

M. Then [ muft be forced to yeild. S o
. S$: So you muft, for he has done no prejudice to any that
I know, except to his own Family : For having Five
Children; 1 think he ought not to have put fo much Mo
ney into any one Adventure whatfoever., R

L. I ConfefsY did wonder to headr that he Adventured {6
much, for the' it demonftrates his good Opinion of the
Mines ; it alfo demonftrates that he had not fo much Judg«
ient in thofe things as the World did imagine, ]

P. He never did pretend to any great Judgment in Lead-
Mines, having declared at firft that he was a ftranger toall
fuch things, but he was at that rime poffeffed with a good

Opinion of the Steward: He did difcourfe well, and as if .

he knew much of thofe Matters, and had been very Skilful
and the Calculations he made of the Mihes in the Norsh,
and of thofe in Cardiganfbire were fuch as did induce
many befides Sir H. M. to believe that the Mines would
be very Profitable. ‘ S L

" 4. And what could any Man do more then Sir H. M,

" has done to make them fo; and to induce ##aller to be dil.

ligent in that affair. He gave him a great Share in the
Mines, as an Encouragement to.make it worth his while to
fpend his time, in the Care of the Mines; and he bound
him up in point of Sallary to take 100 /. per Ann. forevery
Ten thoufand Pounds Clear Profits : and he obliged him

under Hand and Seal, to be Obedient to the Orders of the

Caurt of Diretors; and allo that he fhould not Sell his
Stock withour the confent of Sir H. M, What could
be dome more? : o |

- M 'This |




g2 ff Fﬂf?ﬂf&'d" Difco:tde,g;Dzalogue |

- . M. ;\V'Thi's! ‘plainly fhews that Sir H. M rtook great
Care to fupport the Undertaking, and was truly Zealous -
for - the Prefperity of ‘ir, for here were both Rewards

and Punithmentsto induce the Steward to be Faithful, = .
8. And yer Sir H{ M. went further than all this; for

- ‘whenhe obferved that. the Veines of Eskyrbir were notfo
- gertain things as the Steward propofed, and that they were

- fubjeckro Twitchesand Faulrs, “he propofed to the Company

- to take other Veines which the Country abounded with, .

but they then refufed ;; whereupon he refolved to proceed,

 himfelf, and employ’d the Steward to take feveral Leifes of

Mines, andto work them, andby this means he being ad-
mitted a Partner; Sit Humphrey afterwards took careto have

“a Power in himfelf; - that in calethe Mines did not Anfwer -

the great Profits.propofed, that he mighteither Poftpone the
engrafted Stock, orcharge it with any Sum for the good of

- the Company, as he fhould think fir, not exceediog Fifty
~ Thoufand Pounds. o T
~ M, This isindeed a further Demonfration, that nothing -

was fo much at his Heart; as the Good of the Company,

which feems to be prefer'd on all Occafions before any pris
- vateIntereft. . ST o, e
- 8. Nay, after the Bargain was made for the 7% Level,
-theMines of Eskvfraich, and the lengthning the Term of
- Eskyrbyr, which was that Sir Humphbrey and Parvtners thould
have one fourth parcof the Principal Money arid Shares bes

longing to this Company, added by way of Engraftament :

 Sic H. M. prevailed with his Partners 6 add the rich
Mines of Cumfumblock and Peneraigdde to the faid Bargain

for nothing.

M. That was a Signavl quen of his Kindnefs to the 3

Company. o N _
- §. Burthar wasnotall, for when he found that the Stew-

‘ard had not given a right Judgment on the Value of thofé

Mines ; he never refted till he had perfwaded his Partners,

not only to Poftpone the faid Engrafred Stock, but alfo te

aflign over freely and voluntarily, .the Rich Mines of Gogi~

nian, Cumarvin and Brinpicks, and al(o the large” Mines of -

Cumuftwith that is 13 Foot' wide in Ore, and'the {oft Vein,

of

chemz‘ng the M‘inle-vAdv‘e_nturey. 33
of Wmitean, which Veins dénow yield the greateft Quan-

tities of Ore.

M. Thefe things put I atters beyond all manner of Ex- )

ception.

S. With all honeft Men, " but others will ﬁevex‘- be cbnvin; |

ced, unlefs bought off; . therefore theIntegrity of Sir Hum-
phrey ishis real Crime; bur now we are fpeaking of this .
Gentleman (and I would not fay fo much, but that the Ma-

lice of fome Men provoke me toit) I muft farrher obferve,

£,

~that Sir' H. M. did not think he had done fufficient for |

the Company, till he had alfo obliged the Steward under his - -

Hand and Seal, thar whatever Mines he thould take in Wales,

or elfewhere, fhould be Afligned over to the Company. |
- M. This was really a very Prudent -Caution, for o-
‘therwife he might have Opportunities of making Difcove-
ries, and fetting up other Companies in oppofition to this

fincethat time? ‘ -

thathad raifed him fo high ; and has any Mines been taken

S. Yes, feveral, and Sit H. M. hearing a good Account

of a certain Liberty in Montgomeryfbire, and thatin former

Times, rich Mines, both of Copper and Lead had been

found there, and that good Signs did ftill appear, did intend’

to-have taken that Liberty in Perfon, having before Treated
about it ; but being diverted on orher Bufinefs of extraordi-

nary Moment, he employed the faid Steward, and wrotea

Letter by him, which gave him Credit to take the Leafe for

Sir H. 4, in Truft for the Company, and he was plea-"

fed to infert his own Name joyntly with Sit H. M, fo
that the rich Copper, and orher Mines in the County of
Mintgomery are granted to Sit H. M, and Steward, "in
Troft for the Company, and now the Steward refufes to
Affign the fame over 16 the Compatiy.

M. This is intolerable, he is a Bafe Maﬁ," and m_uﬁbe’_ o
# - Compell’d in Chancery. -

§. Thereis no doubt of that, but in the ‘mean‘iime,,thi,s‘»visi ,
a plain Proof what fort of Man we had to deal with, when

he has managed the Mines for {o long a time with the Com-

pany’s Money, and writ them fo many Lertersto give them

. an Account of them, thiat afterD all he fhould deny his owii

S Hands
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‘Hand-wiiting, Renounce his Truft, and refufe common Jue-
flice to his Employers. - o
P. I thall for the fature wonder at nothing, but I hear the
faid Steward fays ftrange things, that all this Project of the
- Mines, and all the Calculations and Eftimares were made by
Sir H. Mackworzh, and not by him, - and that he had Orders
to wtite fuch Lettersas he did ro the Company.
8. So he told two worthy Gentlemen that. thewed hima
- Calcitlatjon of the Profits of the Mines made at Yhifbire in
. hESUW ill'o'ufé'in Weales, that it was their Calculation, and
fone'of his, tho’ neithet of thefe Gentlemen did know any
thing of Mines, or the Charges of Working and Manufa-
- Curing of Ore, but from his Information. "

L. A Man thar will fay fuch things as thefe will gain lit-
tle Credit or Efteem with Men of common Underftan-
S I defire to know when he firft came acqu
Sir H. Mackworth, and whether it was not in t%
by an accidental Meeting in a Publick-houfe, in a Place
call'd, Larbadarn Vawre, in the County of Cardigan, where

ainted with

e Year 1697, |

- Sir Humiphrey refted, in_his way from Glamorganfbire o [j
Shropfhire ; and Sir Tho. Powell, Mr.Pryfe, Mr. Waller, and |

other Gentlemen met on fome Bufinefs, at which Meeting .

there wis a long Difcourfe of the rich Mines in that Coun-
ty, then utider Water ; and if this were their firft Meeting,
1 defire to know who it was that made the Eftimates of the
'.Min?és in 1653, three or four Years before that Meet-
ing? : ,

" “P. 1 remember that Account, 1 have itby me, fit is Enti-

tuled thus, wiz, 4 Short Account of Sir Carbery Pryfe’s Lead=
Works, given in the firft of June 1693, by William Waller
- Steward there, and the clear Profits propofed to be ‘made to the
. Partnérs is 70500 1. per Annum, o .
‘M. That was Profit enough, no body need tohelphim to
a larger Accotint, : o

'S, Irwasupon this Account that the Shares Sold at 17 L.
per Share ar'that e, and Sir Carbery Pryfe vefufed a vaft
Sum of Mdney for the Moiery of the Mines. -

/ H
o M. Thg

‘got help to drefs it up in better Language.

Concerning the Mine-Adventure. 35

M. The Effay of the Value of the Mines was Publifhed
in his own Name in 1698, and does he now deny 1t?

S. He may affirm or deny as he fees occafion, but Le has
owned it this 9 or 10 Yearsin all Companies, and refer’dto
his Effay in feveral Letrers to the Company, which is Proof
enongh who wrote it, he may deny that his Name is #aller
if he pleafes, and he may as well deny one as the other.

A. 1 confefs I have heard him own the (aid Effay, and va-

1ue himfelf upon it feveral times, but yet I am of opinionhe
" 5. Maybe fo, butit was not thé Letter, but the'Sub-
ftance, ot the Language, butthe Calculations,- and Efti-
mates, and Hiftory of Faés that did prevail, and thofe were
all his as well as the Maps and Defcriptions of the Mines ;
who could defcribe the Mines but himfelf when they were
all under Water® And asto his Letters, who ordered him
to write falfe- Accounts ro Sir Humpbrey himfelf 2 Certainly

- Sir Humpbrey did not defire to be deceived ; and I have feen

manyof thofe Letters which promifes as great Matters asany
to the Company: See the fame at the end of the Dif-
courfe. ‘ _ R

P. 1 have feen feveral Lerters writ by Mr. 77aller to other
private Partners, in every one of which he gives all the En-
couragement imaginable that the Mines would yield a vaft

Profit. ,

4. He has pawn'd his Head to me feveral times, if he
did not the next Yéar bring the Miries to fuch Perfection as
%guld pay off the Blanks, and leave 20000/ Stock in
Cheft. - R o

M. Imuft confefs he came to me as a Brother, did
affure me that the Mines would anf{wer a vaft Treafure,
and advifed me ro buy all the Stock that Icould get, - and.
all this under 4 Declaration of moft fincere Friendthip and
Sincerity. ‘

. S.Icis plain that the Partners believed his Letrers, and the

Deputy-Governour and Directors too, orelfe they would ne-
ver have lent fo much Money to {upport the Undertaking,

till he could bring the Mines to the Profits propofed.
B. A&ionsare the beft Proofs of any Man’s Sincerity, and
real Opinion of an Undertaking ; if I fee 2 Man venture a .
o D2 | - great

B
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great deal of Money in any Stock, ¥ care not what he fays,
nor what he writes; I am fure he can have o ill Opinion of
- that Adventure, and I find the Governour, Deputy-Gover-
nour, and Directors have all ventured great Sums Qf Mo-
ney. o N | 1 )

S. But after all, I'll tell you on what he founds that Stoty
- of having Orders to write ; Mr. Waller has feveral times
writ up to the Court of Direftors, and to” the Deputy Go-

vernour, Inftru@ions for them to Penfuch a Letter as he

fhould make ufeof to a particular Purpofe; and they fufpe-
- &ing noharm, comply'd with it, and when the Treaty was
on foot about the Engraftment, hedid inftruct Six H. M. 1n
the Defcription of the Mines, - and defi’'d him to Pen fuch a
Letter as he thought proper for him to write, and there
might be occafion for fuch Affiftance, and to rake Advice of
a Council and a Friend in a Contrad or Bargain, andin
dealing witha Company ; for what was concerted below in
their laft Meeting in the Country might prove unpractica-

ble ; and new Meafures might be taken above, which aPart-

“ner below might not know how to underftand and manage
accordingly 3 but what does all this fignifie’ to the numerous

Promifes made by bim to the Directors, and others of vaft

Treafure out of the Mines ? , ,
. P. Nothing at all ; whatever was done in making the
Bargain about the Engraftment, I am fure Sir H. M. has
dealt Honourably by the Company i all that Affair; for he
would neither take himfelf, nor {uffer any other to take any
thing for all thofe Mines, till he faw the Company Flourifh,
and in a.Condition to pay for them. R o
- A. Itisallowed by all; that a Man may ufe the Wi{dom
of the Serpent, and the Innocence of the Dové; and I muft
confefs, whatever has been done in Point of Wifdom, it has
been made up with Innacence and Self-denyal ; for not on-
. 1y no Private or Unlawful, but no Lawful or Publick Ad-
vantage has been made, tho’ it was in his Power; burt fo
‘longas hefaw the Company difappointed by Mr. M#aller,
and the Mines not yielded that Profit that was expected, fo

- longas he Poftpond the receiving any Money for the Engraf-

ted Stock, and hasnot had one Farthing to this day.

e e e -
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L. T am amazed at this Difcourfe, what doth Mr. 7¥aller
own that he hath writ falfe News to his Employers, and think

toexcufe himfelf, by faying he was bidfo to do? This is

Pleading Guilty ; if a Man be Indi¢ted for Stealing a Mare,
and only excufe himfelf, by faying he was bidtodo it, he
confeffes the Charge, and thallbe Hang’d for his pains 5 if
this be true, I muft own that he is no Conjurer, nor very fit
to be a Manager. , . .
P. I'have writ to Mr. Waller my [elf to fend us good

0

News, thar he was grown flat of late, that the Company
wanted a good Lertter, and the like ; "but I never dream’t -

that he would take a Handle from thence to write us falfe

News, I did it as others have done befides my felf, ro quick~
en him; and make him more A&ive and Diligent to follow

the Men, and

raife Quantities. | ,
L. Thatis plain, thefeare but piriful Shifts, and hew him

entertain him fo long.

to be fuch a weak Man, that I wonder how you could |

S. We have been long diffatisfied, but did not know how
tohelp our felves, Alterations in fuch Management (where
itisdifficultro finda Skilful and Honeft Man)*are dangerous,
all Misfortunes that thould follow would be imputed by

fome to the Alteration ; befides he had a confiderable Inte-

reft, and he gave great Affurance of Succefs. . -
4. The Managers had Reafon to a& with Caution in
that Affair, unlefs they could have been fure of a better ;

but now that he hath refufed 0 go down and take Care of

the Mines, andto Obey the Orders of ' the Court of Dire-

&tors ; and fince Mr. Hayward has been recommended by

to make them Work Nightand Day and

our Governour,” and has. undertaken the Management of~

fix of the beft Mines, and is willing to manage any other

the Company fhall think fit. TFhe DireCtors muft be jufti- |

fied by all, in putting in Mr. Heyward, and leaving Mr: i#al-
ler tofollow his own Inventiens. -~ . B

P. 1 think nothing could be more Fortunate under thefe
Misfortunes, than that Mr. #aller hasrelinquith'd his Truft,

and left the Company’s Service ; for I am fatisfied, if hehad
‘Mines of Gold under his Care, he would never make any

Profit by them.
- by then D3
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8. Mr.Hayward is our Man now.

'P. 1 hope he will make good all Mr. Waller’s Promifes,

for Ireally believe the Mines will An{wer under a good Ma-
nager. | A , |
%4. Every one faw we had good Mines, and that made
them fo eafic to believe thefe Promifes ; but now it ap-
pear: plainly that no Mines under fuch Management would
do us anv good. o -

P. 1have heard that Mr.Wuller was defired to view the
Mines of, my Lord . but delayed tillit was too late.

A. It had been all on, for thofe would have yielded
- no Profitin his Hands, tho’ they are fo rich in the Hands of'

another. ‘

P. If the Mines have yielded fo little Quantities of Ore, |
as you mention’d before, then itis plain what is become of i

our Money, the Profits have been fpent in dead Charges, and

divided amongft our {elves, fo thar the Partners have no- |

thing elfe to do but to confider what has been paid in Inte-
gﬂ:, and thereabours they will find to be the State of the
Pebts. | ‘ \

S. The Accounts of the Céfh have been Au‘d-i'ied.,' Exa-

amined, and Signed by the Committee of ‘Accounts from
the beginning of the Undertaking to this Day ; but astothe
Ballancesof Profit and Lofs, the faid Committee waited for
a more profperous Year of Profits; they were told by

- M. Waller, that the Profits of one Mine was fpent in car- .

rying on the dead Charges of another, but when that was

over, thenmighty things would be done in one Year, more

- than in ten Years before.

P>Whilft the Managers had Hopes, they were obliged “

upon Oath to fupport the Undertaking by all Lawful Ways.
and Means whatfoever, for no good Manager ought to leta
Body Politick be Diffolved whilft it is poflible to Sup-
porrit; any morethan an honeft Phyfician ought to leta
. Patient Dye whilft there ishopes of Life; fo thatallthat has

‘been expended in Intéreft, Annuities, and Buildings, orina- f§

ny other refpe¢t whatfoever relating to the Mines, is to be

- putdown 1o the Account of Mr. #aller and his Manage-

| A It
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4. Teis verytrue, for he has been the Caufeof all, either

by fending us glorious News, or not performinghis Promifes;
for either the Mines are good or not, if gond, then it muft
be his Fault thatthere has been (o little Profits, but if not
good, he ought to have dealt Plainly and Honeftly with us,

5. You judge very right, and yet Mr. 7#uller wont fee
this, but asks how much has been fpent in digging Ore ; as
if he ‘were concerned for no more than that? ~ Whereas
all the Intereft paid, and every other Exp_encg_:‘and;Mefv
thod taken to fupport the Undertaking was grounded on
his Letzers and Promifes, of which few or none has bef_:nfmad_e

) erformed. S
goclwg ‘(X‘fd r’yet no Man complains more of Expences than
hl{?.( e'l]ghe Managers have been well rewarded by Mr.Waller
for all their Tendernefsof him and his Undertaking; for
whilfk they were keeping up his Credi, and {upplying the

Pefedts of his flow Management, in hopes of Amendment,

-d trufting to his fair Promifes 5 now a Misfortune has hap-
%Zied? he %ndeaveurs to fecure himfelf, and cover hisill
Management below, by throwing the Blame upon the Ma-
nagement above. R P R

P. Thisis like all the reft, Ingratitude allover.
A. s it not Simplicity and Ignorance ? S B
P. May it not be the blind Effect of an ungovernable Paf-
fion, becaufe he was denied by the Honeft Managers a dou-
ble Sallary, and kept by themto his Original Contra&t s
1. Ts it not rather the Refult of his grave Politicks, and"
forefeeing Danger if the Company continues ? - Might not /
he be trying Ways and Means to deftroy them 2 fls; he not
of Oliver Cramwell’s Opinion, - who viewing King Charles in
the Banquesting-houfe, faid privately to Irezon his Son-in-law,
that when all was done, There lay the beft King. that ever
- Reigned in England? How fo ({fays Ireton 9) What then I}a.vg
we been a doing? Peace Man, quoth Oliver, It must either
baue been bis Head or my Head, - -
5. TFhat isthe Cafe, Idoubt, and therefore he is put to -

 his Shiftsand new Projects.

D 4 - M.:T-That:
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M. That may be, for Ihear Mr./#¥aller is very fond of a
Lottery, ‘and he would have all the Creditors comeinto it at

- 20/. a Share. A S
S. This fhows the Man, every Particular of his Proje

- Isimpracticable. - -7 7. |
- P. No Lottery can be had without an A& of Parliament,
and who fhall Petition for fuch an A&, Mr. Waller > The
'Company defpife the Proje@, and.when a Lottery feems to
be referved for the Government, will they grant Liberty to
a private Subject ?  And willany body buy Sharesat 20/, 3
Share? Ttisall a Chimera: When the Mines are fer on
foot, and Wrought to berter Perfection, the Price may be
good, butthen there will be no need of a Lottery. =~
. Mr. Waller fays, if Sir H. M. would lay down the
~ Placeof 'Deputy-Governo'ur, the Parliament would gi‘ant a
‘Lortery, and every one would come in, o -
~ §. Thac's another of his Chimera’s ; for the Company are
{fo much of another Opinion,
Sir H. M. lays down, they fhall all be prejudiced, and thy |
will not pay in one Farthing, and that Sir H. M. has more
‘Friends than Enemies in Parliamens, = o - :
_P. The Sence of the Company has fufficiently appeared,
with relation to the Deputy. Governour, in fevera] late Gene-

ral Courts, as wellas in all that ever were before,

~ 5. It has fo, and therefore - Sir H. M. did nort leave them
but is ftill refolved to.depart from his own px‘ivatelntere(f:

4. Now we are onthis Subject, Ihear thar Mr. 7aller
_]ays a’ll the Blame onthe Management at Neath, under Sir
H. M.sInfpection ; that the Charges -of Smelring and Re-
fining are o great there, that no Profit canbe made of any

Ore. , | - | g
S. Thefe Accounts have now been Examined, and appear

have the like from Mr. Waller, and then all would be plea-~
fed; theSmelting and Refining is far cheaper there then by
Mr. Waller, and the Lead is out of Danger of Privareers.
and near to (Briftel) a good Market, - . . .. 1. 7

A, He
I

that they fay, whenever .

to promote the manifeft Good of this Company. L

fo Fair and fo Reafonable, - that they only wifh they  could

 that has loft above a Million of Money.

Concerning the Mine-Adventure.

A. He complains thac tllle:e‘ has been great dead‘}Cha‘rg‘es
and Wages there.- =~ o R
_S. Thatis very well, he promifed great Quanties of Ore,

fets the Company upon Building more Furnaces, and Hiring

more Men, and then lays his own Fault of want of Ore up-
on others 5 all the dead Charges and Wages at Neath, and
every where elfe ought to be folely imputed to his Miffna-
nagement. ' o : L

P, Itis very trué, and heis qgnly ma‘ki-ng a Rod for his

own Back. L , ‘ :
4. Juft inthe fame manner he complains of the Affair of
Mr. Peck, when he himfelf was in the beginning of the Un-

dertaking for ir, and an Order was made to engage the faid

Mr. Peck inthe Year 1699, - as by the Printed State of that
Cafe may appear. | o

S. Thar affair has been Examined feveral times over and

over again, and as often determined that full powers were
given for that bargain, fo that whatever the Lofs be, no
blame can be imputed to any; Accidents will ‘happen,
Ships are often Caft away, and Men may go afide ; but
what s all this to the matter, fince there is nothing to be

to the flop, becaufe the damageistocome. =~ ..
_ L. Ivis well'if fuch a Company meet with no greater
Misfortune, in Ten Years time; I can name-a Company

§. The Managers without the privity of Sir H. M: Or-

- got by it ;. befides it is plain that ' this could not contribute _

dered a Ship' of his, called the #illiam and Mary, to Sail~

to Barnftable, with Lead, whichis a dangerous Port in
Winter, and the Ship worth feveral Hundred Pounds, and
yet Sir H. M. never offered to blame the Managers, their
Intent' was good, But who can help Accidents ? - |

4. It'is very troe 5 if Managers fhall be blamed for ill

t .

reward as’ours do. '

fuccefs, none will manage for us; efpecially withour any

 CHAPR,
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~ CHAP IV.

of Management bave done the Company geod Service s
more Objettions againfp Sir H. M. anfwered 5 that

ing, &c. thar Waller perfwaded Sir H. M. o pay
7000 1. for a Mine worth nothing, and was bimfelf
@ Sharer of the Money 5 which Game be bas play'd
more than once 3 How Sir ¥1. M., came to be Chair-

man of the Company.

-

, M’:,THWG is an ObjeGtion made againft the Proceed~

ing of your. Committees of Management ; how
ftands that Cafe about your Committees. =~

" 5. The Direcors every Year are divided into four Com-

-‘Pimé&' that is to fay, of Trade, of Corrcfpondence; of Ac-
counts, and of Management ; the firft was to take Care of

our Trade and Shiping, the feeond of ewr Letters to, and Cors

refpondence with our Factars and Agents ; the third of our
Accounts of €a j 2
their Thoughts how o Improve and Enlarge the Undersaking
and. to put the fame upon a fure and lafting Foundation. |

And befides other Improvements, the At of Smelting and
Refining, the Building Furnaces, making Bone-Afhies and

Tefts, are extreamly improved ; fo that one Furnace and -

Teft does the work of two, for the fame Charge. :
- P. They have done the Company great Service in_thofe
particulars 3 butit is alfo reported that they have fold fome
of the Company’s Stock. ~ =~~~
8. And is that a Crime? I with they had Sold it all,
then we had been out of Debtr: They fhewed great Con-

du@ in that Affair; to Sell any and not leffen the Value

~ of the Stock upon the Exchange ; I think they deferve a
great deal of thanks for ir. ' | :

Concerning the feveral Committees, the Committee

all the Projells are owing to Mr. Waller, as Bank-.

/b and Srores 5 and the fourth was to Imploy

w0 more IWages are inferted,

 Concerning the Mine-Adventure. 43
- P. 1did but mention it, for I now underftand that Ac-

A

count has been Examined and pafled, by the Court of Di- o

rectors with great fatisfaction ; as being gainersthereby:

4. How ftrangely are things Mifreprefented, and how
apt are .Men to hearken to RefleGtions without enquiring
into the Truth ? o AU

L. Wife and Good Men fhould never pafs their Judgment
wpon any thing; much lefs upon the Actions and Behavioug
of others; till they have given them a fair hearing.

S. A Man fhall be hanged for ftealing Five Shillings, and
yet he may Steal away another’s Reputation, which is an
Invaluable Treafure, and there is no adequate remedy.

" P. This is very vnreafonable, but becaufe you defire to

hear all Objections, that they may receive an Anfwer ;
they fay Sir H. Mackworth makes great Advantage by felling
his Coal to the Company. ST

" 5. How can that be when he fells at the fame price as hé :

fellsto Sea, and may have ready Money for more than what
lie could raife out of his Pirts?  Has it been for his Advan-

" tage 1o take Paper inftead of ready Money ?

P. But how are the Accounts kepr, may not the Com-~
pany be wronged that way ? L e
* 8. Tt appears that thofe Accounts, have been very juft twg
ways ; firft by the Checks kept in the Work-hanfe, by Tal-
leys and Entries, by which three feveral Officers upon QOath
doth prove the delivery: And it likewife ‘appears by the

much Coal as is charged to Account.

P. That makes it mighty plain, even to
but they fay Sir Humpbrey imploys.the Company’s Men:

§. So he does, and faves the Company fo much dead
Wages by it; and there are as many Officers and Work-
men to prove this Article as the former, and the Clark of
the Work-houfe keeps a Diary, where it may appear when
the Men work at the Furnaces, and. when with Sir H.
M. and by the Accounts of Smelting it alfo appears, that
then there is work dome.

P. I am very glad I asked thefe gueftions,
able now to Anfwer the Objections, and do Juftice to every

Quantities of Oar fmelted; for fo much Oar requires-as

demonftration; :

becaufe Iam

~ Body. \
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4. Thave heard that the Company’s Smith does work for

the Company and Sit H. M. at the lame time.

8. That is true too; but then Sir &. a1, pays part of the
Wages ; and this. Smith with the help of a Journey-
man undertook for thejfame Wages to do the Company’s
Work, and Sir H, M. both, and fo the Wages was lefleried to
the Company Four Shilling 2 Week, and their Work done
by a more skilful Artift ; Was there any hurr in thisp
_ 4. Hurt! it wasa great kindnefs, Sir H. M. has no rea-
fon to be Angry at thefe Inquiries, for they all turn to his

. Credit and Reputation. =~ =~ o
§. They do fo, and it is an Old faying, Thar good Mettle
the more it is vubb'd, the brighter it will look,
may rub him as much as you can. \
A. So I will then; What is become of all the Stores at
Neath, how are they accounted for, has not Sir H. M. made
ufe of fome? e o
§. The Accounts of thefe Stores are made up to a Pound
of Tron; I wifh thofe under Mr. Waller's Care be made up
toa Thoufand Poundsin Silver; never was fuch Manage-
ment known before Mr. Murgatroyd came there; bur Mat-
ters under his Care are well looked after, and we all take.
- him to be an able Accountant, and an honeft Man.

- 4. There is a Rumour thar whar Goods came from
Mr. Peek, was put to Account of Mr. Murgatroyd, to give
- Credit to Mr. Waller’s Operations there in Cardiganfbire.

8. There was a Difcourfe of that kind, but it was not
thought Convenient, and fo it was placed to its proper Ac=
count, . .- | |

I hear Complaints made againft the iffuing Bills, which
they fay did us a prejudice.” .

§. As it happen'd it did us no good ; and yet it muft be

-owned, that there was no other way at that time, to fup.
port the Company till more Profits came in, and all this
was owing to Mr. /Faller; his New-Years- Gifts, and new

Difcoveries, and all his Glorious Promifes made the Mana-

gers agree to that Method, and if any ill Confequence hap-

pen, they muft all belaid ac his door. ' -

P, That

therefore you

Councerning the Mine-Adventure, 43

P. That matcer was feveral times debated, and refolved,
and ordered by Courts of Directors, and General Courts,
and therefore it is in vain for a few private Pattners to find
taule with what a whole Company does. . R
S. That is true, but ftill the whole Company did it up-
on hopes of Mr. Waller’s Sincerity and Expectation, that
he would atlaft perform in fome meafure what he pro-
mifed ; but he has done in Effect nothing at all. .
P. Nay, he has done worfe than nothing : For if he had
done nothing and told us the truth, our Loffes had been lefs,

but to promife much and do nothing is abominable.

8. He cannot forbear to tell us Stories and Romances to

this Day, for it is not long fince he was thewing us a brave.
Lerter he had got out of the Countrey, and how his Men
had out done all that Mr. Hayward pretended ta do, and
that Letter was received from one of his Underftrappers,
who did indeed write that they raifed at Cumfumblock Eight

Tun a Week or more, And what do youthink is now really

1aifed thereT ? ; |
- P. Six Tun or more? S _
S. Nl(}){t above Two Tun at moft, and this we Ahave from
good Hands, upon the Place, and one of the Company told

Mr. t¥aller, the Stile of that Letter was f{o like his, thathe -

doubted whether he had not wric the Letter himfelf, and

rdered his under Steward in the Countrey to Copy it after - ;_:
Eirgiezeat ::h_liltr:]h f’ome body blufhed, which was a fign of fo;r\ne} N

r;g.el believe there are more Stories of that kind, and if
{o, T think fome body ought to be made an Example.

4. It is no wonder he endeavours to Impeach others of

fuch fort of things, if he is guilty of them himfelf. ~ -

u%‘. l%ut what d§ you think of a Man that perfwaded Sir
H. M. to give 7000/, for the Mines in a2 Mountain, called
Eskyrfraith, not worth any thing, and at the very fame time

was a Partner with thofe that Sold ir, and received a con-
fiderable part of the Money to himfelf ; Was not this very

Honett ? f
or if he does it can be proved.

P

Now this is Matter of Fa&, he cannot deny ic;
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P Tﬁére%i"s another Inftance, but I forbear‘, the Cafe is
pretty plain; I fuppofe the Evidence of fuch Men will
take away no Man’s Reputation. - ‘

A: But I hear Sir &. M. made himfelf and Partners eafie
in the Purchafe, by the Sale of fome Stock at the be-
ginning of the Undertaking. -~ - =~
8. I am fure he Sold a gocd Eftate to pay for the Pur-
chafe, burtif ke did Sell any Stock, he has put in more

Money fince in Lieu of it; his lofs at this Day will be

grearer, if the Mines do not fucceed, - then any one Perfon
whatfoever ; and more then onie Hundred fmall Parners.
- P..He has now’the fame Stock he ever had, entered to

~ his Name and Credit in the Books of the faid Company,

from 69 to this Day, and that fhews what he intended
‘at firft to Venture 3 he has done fo fairly, and has every
Year put inn more Money to Advance the Undertaking.
~S. Sir H. M. has ventured more then he ought to have
‘done in any Adventure whatfoever, confidering his younger
Children. |

.

~ P. Now we are on this SuEJe&, give me leave o ask how

.“'Sii‘f‘H; M. came to be {ettled in the Chair.

§.' By Contract and unanimous Confent of the Coni'pény,; |

-in a General Court, and for divers good and valuable
- Confiderations, all which have been publifhed at largein a
“Sheer of Paper, Entituled, Az account of the Proceedings and

Care of the Direflors, &c. with a Relation to their Actounts; §

their Charter, and other the Affairs of this Company. . =

~P. T have now objected all thit I can think of again®t
- - the managerient above, and you have given very fatisfactory
- Anfwers. “

How is Sir H. M. coricern’d in the Accounts ?
'S, There has been firft the Court of Directors, then a
Committee of Directors, then a Committee of Directors

" and Affiftants ; Men of Credir and Repuiratiosi, and Four |

of them upon QOath, Examining the. Accounts ever fince

Chriftmafs, and not one Error or Mifapplication hath been

. Affigned co Sir H. M. the Deputy Governor, and all the
- Chief Officers that muft of neceflity have been privy toany
Fraud, Deceipt, or Mifapplication have been publickly Ex-

‘amined upon the Oaths they had taken to be Faithful to (|

the Company, whether they did kpow or believe that Sir H. M.
| s R had

© 8. Haveyowdorie now?
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had any wile dively or indireftly wronged the Company of any
the leaft Sum of Money whatfoever 3 and they all. declared upon

their Qaths thar they did not know or believe that he bad 5 but

on the contrary they knew that he had feveral times lent the
Company Moriey, without taking thofe advantages-which

others did ; and yet there are fome few thav after all this

will not be fatished.

P. I am fully {atisfied, and fhofé that are not can give |

no reafon for it, and therefore it muft be imputed only to

their private Intereft or Quarrels, without any real foun- -

dation. - S L .
- 8. T wifh Mr. Waller would produce as good for his Fi~
delity. - - F \

P. I forget to mention one Objection. ilribreJIWhich" was
the Law Charges; they fay that fome part of that, oughe

to have been paid by Sir H. M. alone, becaufe they con-
erned his Men and not the Companies. R

S. It is true, that fome of Sit H. M- his Workmen were

Prefs’d and difturbed as well as the Company’s Men ; but

all that Matter was Debated and Confidered, and the Com- - |

pany agreed that their Intereft and Sir H. M. was infeper-
able,  that the deftroying the Coal-works was deftroying the
Smelting-houfes ; fince no other Coal could be had, but at
greater diftance and much_grearer Price ; and alfo becaufe
Sir H. M. imployed the Company’s Men, (when no Oar
was at the Furnaces) to Work at his Coal-works, and faved

“the Company much dead Charges; fo that she Colliers were
the Company’s-Men, when they had Occafion for them, mzy
* the Company was fatisfied that it was their Intereft to de-

fend all their Friends there ; ot elfe they might have diif-
fered more in Value than all the Money ‘expended in Law 3

for the prevailing Party might havedimpofed one Shilling a
Tin for Wharfage, &o. -tipon all zheir Goods, or more -

which cdmputing on Importation #nd Exporeation to.and

from the 'W ovk-houfes, ‘would ‘have amounted to '.fesveral
- Hundred Pounidsa Year ; which . is now faved. '

P. TamTully Anfwered, / ,
Ordered by:the Court, :how ican any particular Perfon om=
phin? T

and ‘when it ‘was agreed, and
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CHAP V

- make a Call, and abokt turning Annuities into
~ Shares, and wby fome oppofe the fame? The Opi-
~mionof Sir Edward Northy for the Call :

Scan ls Aﬂ[wered concerning the Account: - All

- the Loffes and Mifmanagement was under Waller, -

~ The Mines Profirable. -The difference between
. Mr. Hayward’s and Mr. Waller’s Martagement is
3L a Tan at leafl. Private Quarrels bas dore
more Mifchief than the Bank- Claufe The Mines
_ bad been Ruin’d after the Stop,
 of Leeds, and Sir H. M. and a few More. The

- Call abfolutely neceffary to get in Effells and Debts,
A Defign againft” the Creditors Detelled.  The
" Managers refolved to purfue the Re[olmzom 0f tbe

, Genetal Court. -

P. IHave one great Ob]e&lon fill remammg, and that is
your turning Principal-money and Annuitiés into
Shares, and calling in Money upon us at the rate-of 10 per
- Cent. on the Prmc1pa1~money, and s per Cent. on Shares, . I

don tlike that ®
~ 4. 1joyn with youin that, for our Cafe is. ha;rder than

| 'yours, fince we have the Company’s Seal. -

. Youare much inthe fame Circumiftances in a Court of ‘

Equity, -tho’ your Annuities have a better Cafe at Law, by
reafon of the Sea/ ; - but whatwas the Confideration of the
Seal but the Prmmpal—money adventured in the Mine-dd-
venture? ~ And what is the Principal-money Entituled to but
-the clear Profit of  the Mines, over and above all Charges 2
And are not all who are Enitled to the Profits of the Mines,

' _.Partners and Adventurers ?  Are not all the Jomc Partners.

Incora

Coﬂeermng the Rcyblmzom of she General Court O

LZVIO?'E )

but for the Duke §

Coycemmg “the Mine. Adventure. |

and you have your Liberty ta take the Priviledge of either ;

[ifyou'll keep your Prefcrerice you muft pay 1o. per Cene.
if you'll come in Averidge, and into one Denomination of
Shares, you will paybut § per Cens, here is no Compulfion,

you may take your Chaice.
__P. Burwefay we arc the Original Credxtors that fet the
Underraking on work, and oughtto be paid firft.

A. And’ wefay that we have Annuities, whlch We now
call Annuity-Bonds, and they being derived from the Origi-
nal Foundarion of Prmupal—money, we are the chlef Cre-

ditors.
. L. Youate both C'redztar: to the Mmes, but you are Deba

tors to thofe that lént you Morey to Work the Mines, and

| 8
incorporated >- And cannota General Meetmg inake a Call
ontheir Partnersto carry on their Undertaking as wellasany = |
other Company? Why is this {o firange athing? Andif -

the Company may Call, they ought o diftinguifh between
- the Tenarits in Poﬂ'eﬂion and Reverfion, in common Juftice,

youmuft firlt pay your Debts, befote the Mmes pay theirs 1o, B

you

. A Tradefinan fets up a Trade, and borrows one Huss
‘who has Right to bethe firft
paid out of the Profits of theTrade the Tradefman, or the
- Creditor 2
~ P. The Creditor, for he may feize the. Tradefman and
his Effecs too, who are both Debrors to h1m5 tho’ after the :

dred Pounds to carry it oh

Debr is paid allis hisown.

S. You 4re'in thefame Cafe for you are the A:lventurer

or Tradgfman, and have borfowed the Money; and borh you
and your Mines are Debtars to the Creditors.

4. We did not borrow the Money, but the Propnetoxs of ) |

Shares. |
S. Whasﬁﬂ u doby your Reprefentatwes, you do by your -
felves, this Eftablifhment wasfertled under your own Hands

and Seals, ot by your Acceprance under the Orxgmal Settle-
ments.

L, Tt is plain, that néither Prmctpal-money ot Annuities

can Transter their Stock but in the Company’s Books, and

. have notthe Company Power over their own Books? Are °

‘not fuch Perfons Partners and Membexs of the Body Polis
E - tlck ? |

S 4
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tick ? Elfe what have they to do to Transfer intheir Books,

" or to receive the Profits and Dividends of their Mines ? Did
“ever any do that bur Partners ? v o

§. The Call may with more Juflice and Equity be made

onthe Proprictors of Principal-money and Annuities, than .

on the Shares, ' becaufe they have received 60,000, bur the
Shares have received nothing atall; and if the former have
_received that Money upon Truft to fupportthe Underraking ;
thiey have but borrowed the Money, and are Debsors, and
not Creditors. S S '

L. Ttis very true, and they are very unwife to Conteft -

a Matter {o plain againft them ; but I need not give my
- own Opinion, after you have had the Opinion of fo. Emi-
~mnent a Perfonas Sir Edward Northey, late Atworney Gene-
ral, N |
+ P. I pray, whatis his Opinion 2
L. I'll give it in his own Words, vi3.

1« I am of Opinion, all the Perfons Interefed in the Mines,
~and the Produce thereof, being Incorporated by Her Majefties
Charter, they yet remain Members of the Corporaticn, for fince it

is underflood by all Parties concerned, that under the Charter the
precedent Agreements velating to the Mines, and the Lottery.
was prefevved (which Ido not find exprefly done in the Charter),
and by thofe Agreements, every Perfons Principal of 20 1.
being the Value of a Share in the Mines; being by the Prefi.s

~ thereof to be paid off to the Fortunate and Unfortunate; and
“the Principal-money fo to be received, being only Transfer'd in -

Confideration of Annuities gmnted,-tbe Perfons before Entitled,
remainequally Members of the Company, as they would have been

bad their Principle-money been difcharged by the Profits of the '

Mines, _

2. I am of Opinion, in Equity the Annuities are in thefame .

condstion as the Principal-money would have been, bad they not
been Transfer'd, that is, they are to be paid out of the clear
Profits of -the, Mines, which is after all Charges of Working the
Mines, and Monies borrowed and expended for that Purpofe are

difcharged’; fo that 1fee no Pretence for paying the Annusties, but

after the Debes of the Corporation are difcharged,

Ll

G o]

g

.8 Yes, but yer

Juch Suits at Law recover the Annuities againft the Corporation,

but it will bé proper for the real Creditors of the Company to

bring their Bill againft the Corporation;, and the Annyities, to
prevent t/?f‘ Difpofing the Produce of the Mines among themfelves,
as the paying Annusties will be, tothe Defrauding their juft Cres

ditors, _ | ,
4. I am of Opinion, the Corporation bath Power to make Ora
ders for their Membersto P4 Monies for carrying on the Working

the Mivies, and thofe Orders will bind their Interef? in the Mines;

but no further,

wrise i 5. Edw. Northey,

P \I}aif'r“i entirely ‘.,faiis.ﬁéd‘ fince the Law is égéihﬁ us, I am
refolved to turn my Principal-money intg Shares, and pay
my Proportior without any more difpute. o

. 4. And I'll follow your Example, for. I had rather paf

5 per Cent than 10, tho’ I am perfwaded there are fome that
will nevercomply. -~ o A

_-L. You cahi never expe tht fix hundred Perfons fhould
all agree, but if they will not at firft, they muft ar lat
Payin with Intereft at 8 per Cenr. and in the mean time
they can have no Dividend, neither can their Srock be
Transferd, R L o

feftar Jong tun, and 10 per Cene, inftead of 5, and have as it
were a Mortgage upon their Stock for it, none iwill fuffer by
it ac laft but themfelves; - 4nd fince 4ll Geritlemen ac-
gnodw;edgé} ‘that the Mines are rich, whete is the Hax
M. Whati$it they would have ? -Are nét your Directors
uponQath» = - B

- - §. Since thie Company are fecuge of tin,eit‘ Money with Inite- |

M, Bm,:'ddn’,t-y(’)uy change four every Year? =

E 2

R T
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3. Lam of Opinion, the Grantees if the Annuities maj‘b}- -

the_y May that they are all T O‘O’_s{" of

G Yes
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i G. Yes. o _ o '
M. And can Sir H. M. Govern Twelve Men Annually
chofen and changed, and upon Oath for Ten Years to-
gether, againft their own Intereft # On my word, he isa
%rcatManager, or elfe they pafs a ftrange zlomple'mem: on
the Directors. =~ R -
8. The Dire@ors, are Men of Parts, Repuration, and
“Subftance, and they will not do any Man Wrong, - nor be

forced vo” quarrel with Sir H. M. to gratifie other Perfon’s

Picques; neither will they fuffer Sir H. M. or any otherto

~wrong them or the Company of Six-pence. ' o

- P. Burtthey go further, for they fay that Sir H, M. Go-

verns the General Courts as well as the particular. :
- M. Nay, thenhe ought to be made onéof the Prime Mi-

nifters of State; for I'll affure you, there are few of our

Great Men can Govern 500 Perfons, no, not afrerPrayersin

St. Seephen’s Chappel, and when itis for their Good, ‘much

lefs impofe upon them againft their own Intereft, efpecially

~ when they have a Man of fo great Honour and Prudence at

the Head of them that is fit to Govern a Kingdom, this is
really Ridiculous. 1gee |

© L. IfSir H. M. be fo cuﬁning a Man, Iwifh he were fent

10 Trear with France ; but what are the Particolars they lay

to his Charge? = | .
- S. None at allin Publick, but in Private they endeavour
- tolnfinuate thofe Suggeftions I haveanfwered. o

. -~

M. In our Company. we have Power to Punifh thofe by
~ Fines, €. that refle® on our Governours without juft
Caufe; but pray, Sir, what do you really think, is there
any Caufeto fufpe@ Sir H. M. of any private Advantages ?
' §. Tcan't fufpe him, tho’ I have diligently obferved his
A&ions and Behaviour thefe ten Years, becanfe onall Occa-

fions 1 have takennotice that he has confulted the true Inte-

reft of the Company, even above his own, he has oppofed

Jarge Premiums on Loans, giving great Rewards to them-
felves as Direcors, has lent his own Money for fome rime
without ftanding on Intereft, lent his Work-houfes for
many Years, referring all to the Direftors o give what
-they pleafed, has never charged the Company for ten }( ears
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Journeys and Expences to view the Mines, tho’ at the Com=

pany’sRequeft ; and I could name many other Actions that
did notfavour of Greedinefs, or a Griping Temper.

" M. Itis no wonder that fuch a Man fhould Influence a

Court of Directors, for where fuch a Temper is ob-
ferved for the general Good, it will have Influence, without
any Art; I have heard that the Treafurer of St. Barsholo-
mew’s Hofpital Governs there, and yet he'is efteemed a very
honeft Man, and Zealous for the Publick Good of that So-
ciety. S e -
12: But this is not all,  for it is to him we are obliged for -
alt the beft Mines we have ; for tho’ he made Bargains with
the Company to have Shares and Blanks for them, yet he
has refufed rotake one Farthing for many Years, becaufe be
thought the Mines had not yielded fufficient Profit to the
Company. -
§. Itis very true, for there isnow due to Sir H. M. and
Partners for Intereft of Principal Money, and Arrears of

“Annuities, granted to him by Company in lieu of the Mines -

which he Affigned to them above 7000/, and tho’the Com-
pany was formerly in a condition, and muft have paid.it,

. if he had-infifted on it, yet hehas never received, nor cal-

led for one Penny, but voluntarily Poftpon’d the {ame. . ,
L. How ? Isitpoffible, ‘was it his Right, and might he -
‘have received it, and would not? R
S. Itis very true, and yet they would have us fappofe that -

~ he would cheatps in a little Coal and Servants Wages, and

at atime when he is contriving to make us another confidera-
ble Prefent charged on the Engrafted Stock. U

L. Ifthat be true, I'llnever believe that any Man would
givea great Prefent, and refufe 7000/, that he might have
by Law, and take 700 Pence againft Right and Law from - |
the fame Perfons ; but metbinks this does not fhew himto
be fuch a cunning Man as they fay heis. SRR

§. But this fhews him to bean honeft Man, and one that

really withes well to the Company, and 1 have often heard-

“him-fay in private Converfation, that he was fo much con-

cerned to preferve the Intereft of this Company, fince he was
‘at the Head of thar Underraking, that he would rather
R ‘ - E3 o give

ey
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Mines than that the Company thould mifcarry ; bur 1 know

things' were not better managed below, the Company muft

a nzw%ottery. g ‘ ‘ ~
L. This Gentleman's Cafe is really very hard an ry-
al of his Patience, for I perceive by ))r'ou“r %)i:fcour{%éndtzl?aifrl)ire
ha;; | d_on»e::. as much to ferve this Company, as if 'tiley‘ had
been of his own Family, and yéer the World will have it
that he has nothing but what he has got oiit of the Mires
gnd that he has run away with a great Treafure; ~ - = =
S S I am amazed at fuch Stories, for every one knows that
hlr H. M.hada good Eftate before he Married, and afterwards
ad a very confiderable Eftatefby his Lady,| who was Heirefs
totwo good Eftates, both on thie Father’s and Mother’s fide -
. and that great Coal-works have been -difcovered by hitn,
that yield more Profic than-the Eftate, fo that Sir H - M,
may have laid ‘up confiderable Sums for ' many Years
| gver and above all his Expences; and all this he: had
é;g)rtc; »f:g wl::s perlfxgade}cli by tWaller to engage in the Mines,
. my-knowled; ’ ‘the' g
Milx)lesmﬂ{arry:‘ _ gf? he Yvﬂ% b? tbekg.{e?tei} lofer if thg
- Waller has owned as much himfelf, and told
he was above a Year before ‘he could pérfi:/adeghirrtl.,lgd ;1:
gage in the Mines, and I remember-the time when Falfer
borrowed of Sir H. M. fo little a-Sum as Five Pounds, with
Tears-m_ his Eyes to keep his Family from”Starving’- but
now he is able to lend Sir H. M: 5000 /. and-where he got

1t bur out of: the Mines I can’t imagine. = - -
d 4. If ‘he got it there, I can’timagine how it could be
one fairly, but what has been done abour the Accounts ? -
. "They have been about them'thefe fix Months, firftthe
f‘:DIIC&OIS,* then Diredtors and Affiftants ;- thento pleafe fome
.,Gen,tlemen,;;h'ey chofe four out of their Nomination, - and
they find them fair above and at Neath, - ~ + . .. &+

_ S 4. They

give up, not only the Engrafted Stock, but all he had in the -

:iggthat;];s f1ow Whifpering away this Gentleman’s Reputa-
» Who 1n'my hearing, when a Gentleman told him, if

be Broke, replied, /6 much the betser ; then they would have

~ thom, or Dead Wages for. other Work, that
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A. They never faw more exa& Accounts in their Lives,
but from Mallers Management never worfe; it has coft
one Tun with another in raifing the Oar, at the Rate
of 4 /. a Tun and upwards, for thefe five laft Payes, which
ought to be the beft. - o , e
_P. How can that be when Mr. Waller fays it coft but
20 5. nay in fome places but five Shillingsa Tun.

S. I {peak nothing without Book, the Accounts fhew it: "
If he tells truth, who had the overplus charged in the
Accounts. ‘ - e R

4. T am informed now that the Miners did rake
bargains of raifing Oar, atalow Rate, to amufe. the
Company, but .then had other bargains by the Fa- |

| raifed the .
Price upon the whole very high. ‘ L

L. That was not fair, for all the Charges of a Vein,
that is in a Working Condirion, ought to be putto the
Price of raifing Oar.” S SR

S. It is very true, and I do reckonno more; for as to -

~ other Veins, or dead Charges of Levels, I reckon nothing,

and yet it comes to 4 /. per Tun, one with another, - -
"P. Then it was impoflible to make any Profic at that
Rate. B ' L ‘
-'§. But when you hear that every Tun of Lead Manu- =
faduared by him coft ¢ /. 195 6d. and was worthat Dovey
but 7 /. or 8/ at moft, you will fay it was impoffible in-
- deeds and yer this is true, and. proved by the Accom-
tant’s. - - e
¥ P. What did it coft a Tun out of the Slags ?
S. Four, five to Sixteen/. a Tun, ‘, . :
. M. How! Whar was the Man Mad? to throw away the
Company’s Money. | ; o
" §. This is Matrer of Fa&, I Appeal to Mr. Horne the
Accountant, to the DireGors, and to the Committee of Ac<
counts. ’ ”
M. Potofi it
Management.

felf would ruine this Coxhpany under fuch

E 4 M. Buc
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M. But T hear that Mr. ZWaller does mightily infift on

- one Argument o prove that he muft mean ‘well, and thas
is this; have not I a great Stock ( fays he) more than

the
Bonds?

otrangers, but do not Iknow, that you never A e

one Farthmg'in.this Undertaking, vgas not all vo(tii;’ fffkr:?s
Btven you by Sir H. M. to whom you are now fo grateful,
upon your pretence of Arrears of Sallagy from the Old
gartg'elzs, and fo-;M a Grat:ixitDy; all which. was done upon
-ondition, your Maps and Defcrinti k yr- ines
fhould prove true; aid has any ved b2 R o e
Tight to Arrearsbut from the clear Profirs; and was t

clear Profits made to the Value of a Penny
made good any one material Affertion in your E
ters 5 Where’s your great Stock then »
did you put in Six-pence ; '

have you
flay or Let~
‘ and for your Bonds
but' an account for the

fing Demands of a Sallary; and on jjromifey?l;z—? ;'gf;
| L never call for the Money, but Intereft only; ordo
you beheve they gave Credit to your Account No, no
Mr: Waller, 1t is well known you never ventured ready ’MoQ
niey in the ‘Mines, you Sold asmuch as you could privarely,
and would not have kept what you have, but thar you"
cmﬁd I?Oth'seibl a great part by Agreement with him. 7o

* A% this be true, you had as good hold vo le
leaft fomethmgfol‘!o:w that is 'wo‘rtge thanoripr};zlcxg"rongueg

M. But pray Sir, For what do you rajfe your Qar now -

: '(;Ie;r la:bcive a;ll Charges,
-+ 8. For half the Money one Tun wish 4 .
L. What do you pay for Smelting ? .anotbcr-
8. Not above 20+ 2 Tun. ' =~

ey
o

S. Hold good Mr, Waller, not fo faft, this may pafs with
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L. "\I_'hen ‘you have got by changing your Stewards at -
leaft 4 1. in every Tun of Lead more than you had be~

many of you that Objeét againtt me, and have notI Leng B fore.

Company a confiderable Sum of Money upon their |

S. Yes, and more Money. o :
- L. What fhould hinder then but that your Mines fhould
prove very profitable, if you canraife quantities. = |
" 8 Mr. Hayyward with Forty Men raifes dauble or Treble
the quantities, that Mr. 7%7ler did with the fame number
and inthe fame Work as I am informed. -~
. L, Then I cannot fee but you have a fair profpe& of
retrieving your Misfortunes. B T LR
__S. Tthink fo, if we will not pull the Houfe on our own

Heads; T always was of Opinion, that whatever misfor- - |

tunes did happen, we could never be abfolutely defiroyed
but by aur felves, fuch a Company united together, is able to

-break through all Difficulties.

P. T am fatisfied that our private quarrels has done the
Company more prejudice already thanall other Misfortunes:
or even the Bank-Claufe, which by unanimity might foon
be retrieved. o R
_ 8. The Cafein fhort is this, either our Mines are prg-
fitable, or not, if not, there is an end of all;. if.they are,
why fhould any refufe fo fmall a Call as one:Pound a
Share; if they do not think it worth thar, why will they
go: give up, but hinder others to do good and imploy the

oor. | o I

'A. There is but one Rule to know who means: well for

the Advantage of the Company, arid that is, who Ventures

moft to fave them, now when they are in Diftres?
8. Thacis plain, for the Mines had been abfolucely loft,
the Miners had been forced to run their Countrey after
the ftop, if it had not been for his Grace the Duke of Leeds,

- and Sir H. M; and a few more, that really Lent the Com~

ayments were Poft-poned.

any Money to carry on their Wbrks’,;‘notwi;hﬁanding'fall
M. That is a very great demonftration thac thofe
Gentlemen had a good Opinion of the Mines, and
alfo were very zealous for preferving the Company and
Undertaking. ~ But did Mr. FPaller contribure, that ,preremfi_s
T e
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fo much more zeal than others for the Intere& of the Com-
pany.
s. No, and yet fome Men of Honour and Worth who
mean well do not yet fee thorough the defigns of thofe

that miflead them ; or elfe how is it poffible that any Per- |

fon that hasonly Bonds and Bills, is a Creditor, and has
no Stock at all, fhould Countenance thefe Perfons who
obftruck the Call that is fo abfolurely neCe{Tary o pre-
ferve the Company, and anfwer his Debts.
-7 M. That is very firange indeed, itis the nndoubted In-
tereﬁ of all the Creditorsto promote the Call, -

' 4. But fome fay there are Debts and Eﬁ'eé'ts fuﬁiment to
carty. on'the Works without a Cal,

~S. Tl fuppofe for once that there were; yet il the"

Wheels are fet a going 4gain, we can neither get our Oar

to the Smeltmg—Houfes, nor our Debrors o pay us one

" Penny.
4. How fo

- §. We have feveral hundred Tuns oF Oar in the Bmg‘-,\

fteads at thé Mines, that if Smelred and broughf to Marker,
mighy yield fome Thoufand Pounds, but the Miners are in
'a Mutiny for want of théir Pay, and will not fuffer our
Agents to carry an Ounce of Oar away ; and thofe that
owe us Money, imagine that we are all in Confufion, and

never likely to fer up again, and that they may as well

keep their Money as part with it; fo thar you muft g0 to
- Law for your Debts, and you want Money 'to do that, OF tQ
pay their Arrears to the Miners without a “Call.
. You have really opened my Eyes now ; for I fee that
Lhe szll is like the Primum Mobile, it is abfomtely neceflary
to fet all the lefler Wheels a going: We loofe all without
it; we can neither have our Debts or Effects,’ nor carry
on our Mines; nor inquire into Mdfmanagements much le(s
‘pay Intereft and make Dividends.
- L. Tt 18 plain, they that oppofe the Call, muft have. fome
other defign than. the good of the Company, and’ if they
have not contributed to carry on thé Works themfelves, but
enddeamur to perfwade others againft 1t, that makes it more
evident,

P B:'%?
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P. But fome fay that i#¥aller and his Party, for he is the
Primum Mobile amongft them, are for raifing Money to
carry on the Works, but they would do it another wayD

L. How isthat?

P. By a Lottery, as was faid before, and they would
have all the Creditors take Tickets for thexr Bonds, and fo
w1pe the Creditors off at once.

. How! What do they think we are all blmd? ﬂlall

we that have a right to the Mines, and all the Profits im-

mediately, now be put in Hotchpor at laft

Man would propofe fo Unreafonable and fo Un]uﬁ a
thm

gYou don’t hear me fay that he is an Honeft Man :

‘no Haneft"

but Itell you what is intended, and will be propofed by =

‘them, if they have'an opportunity.
M, 1 can never believe thar it will be received, for ifa

genera] Court make Orders and Refolutions, and Eftablith
them under ‘their- Corporatxon—Sea] and afterwards depart
there is no more Faith to be had with that So- -

from them;
ciety 5" no Mar will have any thmg todo W1th them, or
eruft them for a Penny. Lo

C. Infuch a2 Cafe as thxs we muft take to the Mmes

and- Work them carefully; fince i it now appears, that with .

good Management the"Mines are Rich’ and Profitable, and -

that in a quick Circulation ‘of Trade, no great Stock will

- be required; we may eafily compafs fuch an Undertaking,

fo far as'to pay our felves, but then they: cannot expeé't
that we fhould work for thole that come after. =~
- M, The Creditors Lent their Money for bare- Intereﬁ

the Partnets advanced :hens upqn Expeétatxon of 20 per’

Cent .or more,

§.Yes, of feveral Hundred per Cenr accordmg to Wal!er s
Calculauons 3
* L. Then it can never be equal to put them in. the fame
Condition, if the Law would permit.. "~ -
8. I'can affure you, the Managers have no Thoughts of
fo Unjuft a Thing, but to do Honourably by the Creditors

in all refpe&s whatfoever ; and to ftand to their former Refo- ;

lutions, “and fo it ‘was Unammouﬂy agreed at the laft ge-

neral Coun:, whgfe Rcfoluuons and Otders are - as fol-

LB 3 i Fo

loweth A;
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At 2 General Court of the Governour and Company of

the Mine-Adventurers of England, beld at their
Houfe in Angel Court oz Snow-hill, London, on
Thurfday the Tenth Day of Match, “in the Year of
our Lord, 1708. Pre¢fent the moft Noble bis Grace
the Duke of Leeds, Governoxr, Sir Humphrey
Mackworth, Deputy Governour, Sir Tho. Mack-
~worth, Si7 James Hallet, ond others.

- THE Refolutions and Proceedings of the laft thrt,were

Read, and then Mr. Edmund Clark Reported from the
Committee of Accountsy that he together with Sir Fames Hallet,

-Mr. Henry Buck , and Mr. William Gardner, Diré&ors upon

Oath, and Mr. George Fackson, Mr. dbrabam Brown, -and
Mr. Edward Harrifon, - Afliftants, having Power from the

- Courtof DireCtors, and alfo from a General Court, to Exa-
minethe Accounts, Infpelt the Stateof the Mines, to call for all

Books, Papers and Deeds, and to examine the Qfficers belonging
tothe Company, had called for the Books of Accounts and
examined the fame and the Officers, and did find, that zbe.

Accounts of all Moncy received from the beginning of the Un~

‘dertaking to the Eighthof Tuly, bad been conftantly examined,
. and figned by the Committee of Accounts for the.time being, an

“that they had alfo examined the Ballances of all the Accounts

tothe 2oth of Auguf? laft, which was drawn up, and Signed

- by Mr. Horn the Accomptant, and then delivered in to the

Company, and found the (ame to be rightly done, and fhewed
bow it did agree with the former Account. And that the
Directors bad alfo examined two other Accounts relating to
Mr. Daniel Peck, and to the Committeeof Management,
and found that full Powers had been given for the making the

- Comtralls, and for all the Proceedings and Tranfaltions relating

2o ¢he faid Mr.Peck, and that the other Accounts of the Commiz-

- sec of Management appeared to themwery fair, and that the
- Company would be gainers and not logfers by their Management,

~ And
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| And they alfo reported, that Sir H. M. the Deputy-Governor

had dealt juftly and honourably by the Company on all Oc-

| cafions ; but in regard there had been Application made for
| that Purpofe to the Dire®ors, and to this Court, tho’ it was

by no more than Fourteen Partners out of .SixHundregl For-
ty Seven, and in a very irregular manner, yet they did de-

fire for farther Satisfaction, that fucha Number of Partners

| as this Court fhould think fit fhould be Eleéted; and defired

| to Aflift, in orderto bear Teftimony with them of the Truth

of their Report ; and thereupon it was

Ordered, That acthe Requelt of the Directors, five more

be added rto the faid Commitree with the faid Powers, and

that they be Elected according to the ufual Method of Pro-
b ceedings in fuch Cafes by ‘way of Ballor, which being

ended.

Ordered, That Mr.?Whifbaw, Mr. tilliams,and Mr. Prée@,‘
“beand are hereby appointed to make a Scrutiny of the Per.

fons duly Elected, and to report the fame to this Court.”

Then the Deputy-Governour achainteﬂ this Court, ¢hat ashe

had-at firft engaged in this Undertaking, wupon Application
made to bim by Mr. Waller their Steward, and upon his Calcu~

lations and Eftimates of the great Profit that might be made by
| the Mines of Bwlchyr-eskir-hir, and alfo upon the Opinion be
then bad of bis Sincerity and Skill in Matters of thar Nature,
which was the chief Satisfaction ‘he could have at that time,

the Mines then lying under Water,. and not capable of being
viewed, fo that be had taken care ta engage the faid Mr. Waller

as'much as be could, to be Diligent and Faithful in the Service
 of the Company, and in order thereto did infift, that he floould ace
~cept of the Sallary of One Hundred Pounds a Year, for every Ten

Thoufand Pounds clear Profits gained out of the fasd Mines, and

obliged him in PWriting under his Hand and Seal, not to ask any

farther Salary from the Company, And leaft the faid Mr. Waller

| flould either Mifmanage or ‘Defert, be bad: alfo obliged bim un-
| der bis Hand and Seal, toobey the Orders of the Court of Die

| veflors for the time being, and tl:erefore;'bef had reafom t‘ak-be jur+~- :
| prized, to bear the [zid Mr. Waller demand 250 I per Annum, -
| for Nine or Ten Years paft, amounting to'a great Sum, cmf I
{ [ulting the whole Court of Direfors if they did nos ﬂgﬂ@f'z"’ﬁ o
i N o ef PP - b
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efp‘eoial/y when it appeared by the Company’s Books, how little be
had anfwered the great Promifes made by him, and the great
Expetlations the Company might juftly have froin fo many rich
Mines. ‘ Lo <

. He farther epor’ied,; tb ét at t/sy'é_lzégi}mi"ng‘ of tbis‘%}rzdertnkz‘ng;

when the Company were pelleffed with fo good an Opinion of the.
Mines of Bwlch-yr-Eskir-hir, that they would not engage (tho’
often propefed to them) in any other. Thar bé the Said Sir Hum-
phrey Mackworth forefeeing the Misfortunes tha¥ mi ght happen;
by trufting too much to the Mines it one Mointain only, did fes
oure the Gramt of other rich Mines, with intent to Affign them
to the Company upon wery reafonable and oderase Terms, when

 #hey fbould think fit to defire or fbould frand in need thereof s but

Mr. Waller being employed in the Countrey to take Grants of the
Jaid Mines, and thereby let into a Shave thereof, and being as

- Sanguine iri bis Opinion of thofe, as behadbeen of other Mines,,
- be was by him perfwaded that the Weft Level and Mines of

Eskir-fraith; and the lengthning the Term of the Mines of
Eskirhyr, were well worth a fourth part of the Value of the,
Mines in Eskirhir alone; and accordingly the Company Contraéted
with bim and Partners _for the Jame; by way of Engraftment of

Principal Money and Shares, " to the number of ond Sfourth pare of |

the old Stock,, for the faid new Proprietors, and one fourth part ¢4
the Company, “in order to enlarge their Forking=frock ; but- be
the faid Sir Humphrey Mackworth a/ways preferring the genes
ral Good of the Company, before any private. Intereft; did add
tothe faid Bargain, The Rich Mines of ‘Cumfumblok atd
Pencraigdde, in which his Grace had a Share, and freély be:
ftowed the fame on the Company s and fome time after; be

~the faid Sir Homphrey Mackworth, obferving rhat the faid B

Mr. Waller was either miftaken in his Fudgment, with rélation
“to the Engrafted Mines, orelfe was very Unfortunate in the Ma-

- magemenz of them, the faid Sir Humphrey Mackworth; no only

confented to Poftpone the Intereft, Profit, or Dividend of the En.

- grafted Stock but alfo infifted, and made i part of bis Agreemens

with the faid Mr. Waller, and freely and voluntarily conveyed to

the Company, ‘without any farther Confideration,  the Mines of

Cumyftwith and Y ftimeean, out of which the greareft Quanti-
tiesof Ore are now. raifed ; and alfo the Mines of Coginian,

- ver
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ver in a Tun of Lead, and all other the Mines of them the

faid Sir H. Mackworth and Mr. t¥aller in the County of Care
digan, as being vefolved rather td part with all the Intercft he
bad in any Mines and Minerals whatfoever, . either of Lead or

Copper for Nothing, than fuffer the faid Undertaking to sif2

carry, wiilft he had the bonour to fit in the Chair, and have

one -Vote in the Management thereof,

- He alfo acquainted this Court, ¢ That he had lately pro-
‘ cured a grant of a Ricli Copper Mine ; .and alfo of the Lead
¢ Mines of Brintile and Siglanglace, which lye foft, and are
‘Rich in Lead, for the ufe of this Company, but that he
“made ule of Mr. ¥aller to take the Leafe thereof, who had

[4
€

therefore obliged by Covenant to joyn with him, to aflign
¢ the fame to the Company. = '

~ ¢The Deputy ,Govgrnour' farther declared, That fince the
¢ Court of Dire@ors, the Committée of Accounts, ‘and the.
¢ General Court,had publickly done him Juftice,and acknow-.
¢ledged thart he had dealt juftly and honourably by the Com-

incerted his own Name therein, as well as his, and"is

‘pany on all Occafions, he did intend ftill to give farther

¢ proof of his Zeal, for the Welfare and Profperity of this
¢ Company ; 'and thereby to encourage all the Partners to be

« Working-of the Mines with vigour, to which end he was

refolved to make ufe of a Power he hadreferved upon the -
- Eftablifhment of the faid Engrafted Stock,to the New Pro-
:priétors,‘ and to apply a confiderable Sum of Money to be

charged thereupon, for the manifeft Good and ‘Benefit of

‘:his,Undertakin’g, and of every Partner concerned therein,

‘in which he did defire the Concurrence, Adviceand Aflift-.

¢ ance of the Court of DireGors, that it might be Accom-

®plithed in fuch manner as may be moft A'cce‘pta_ble, ,=an;:d'

¢ moft Satisfaory to the whole Company.

:Ordered, * That the Court of Directors be and are hereby
¢ defired to give their Advice and Affiftance to the Deputy
* Goveryor in fertling the fame, according to the faid Power
“ in fuch manner as may be moft Advantagious for the Com-
“ pany, and moft likely ro prevent Differences, and promote

 Refobued,

N Unanimity amongft all the Pa:tners.

< Unanimous in this prefent Jun&ure, for carrying on the
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Refolved, That the Thanks of this Court be given to Sit
H. Mackworeh for his great Care and Pains to promote the

- Good and Benefit of this Undertaking, and for his faithful

Services to the Company upon all Occafions.

. Then the Committee appointed to take the Scrutiny of

Ballots reported, That the following Perfons had the. Maje-
rity of Votes ; thatisto fay, ~ o
Tho, Mulfs, Bfg; ~ Mu. #iliam Pemble,
- Tho. Railton, Efqz =~ Mr. Phillip tWheake.
Mr. Fobn Sadlier. o ST T

"Or.dered,‘ That the faid Mr Mulfo, Mt. Raz’lton, Ms

Pemble, Mr. WWoeake, and Mr. Sadlier be added to the faid
Commitree of Accounts, with the fame Powers above+
mentioned. © ‘ ‘

- Ordered, That the Refolutions of the laft General Court B

be and are hercby Approved and Confirmeds

o ey

~ The ConcrLusion.

AND thus upon the whole Matter, it may appear, that ~
A this Undertaking was well founded and begun by the

Partners with honourable Intentions to Employ the Poor,and

do Good to others as well asto themfelves, and that there has .

been no Fraud or Deceitin the Management above, that
the Managers themfelves are the greateft Creditors, that the

Mines are Profitable, that the beft of them have been granas

ted by Sir H. M. who has taken no Confideration for then,
tho’ hehad it in his Power, that there has been no Mifmas

- nagement, unlefs under Mr, Waller, under whofe Conduck
we have been great Loofers in'Ore and Lead ; that the

great Cry againft Sir H. M. is without the leaft caufe, and

by thofe to whom Sir H. M. has done the moft Good. That

it was nor in the Power of the Managers to have difcovered

. this Mifmanagement fooner, “as Circumftances then ftood 5
 that Mr. #aller has not performed his ‘Promifes in any de~

gree,

rears of Salary, and a Graruity for. telling Truth, ‘when the

| contrary appears, and no Salary due; has got Bondsof the

Company, on Pretence of Expences without ready Money -

Thatit is now his Intereft to deftroy the Company to fave -
himfelf) that nothing elfe can fave him, and that fome are .

under-hand encouraging 2 Matiny, that the Accufations of

Sir H. M. have proved Falfe and Ridiculous, who hathbeenn = |
the greateft Benefattor, and will be the greateft Sufferer if =~ |
the Mines mifcarry ; that the Cal is abfolutely neceffaryto =
carry onthe Mines to get in Effetsand Debts, to pay Crew .

{ ditors, and make Dividends ; and that the Managersare re~ -

# folved to purfue the Refolutions of the General Courrs, And
- | what can then remain, but that the Company fhould be U-

* |§ nanimous to retrieve their Misfortunes, and éﬂ"e&ual,lj carry,
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| gree, has fuffered the Miners to run in . Debr, even upon
| their Subfiftance,which is but half Wages ; has putthe Com-
‘pany to extravagant Charges for Levels, before he was fure of -
the Mines, has not made good his Effays and Maps of the -
Mines in Eskirbir, which feems to be contrived on purpofe -
toamufe Sir H. M. and: Partners; has gor Tickets forAr~ -

i on their Works which arenow fo hopeful ; by this means -

l} they will deal juftly by their Creditors, and will have reafon -
to hope for a Fortunate Year, that may foon put them ina' =
- profperous Condition :  Which are the hearty Withesof, ~

 Henoured Sirs,

C Your moft 'Obedieﬂ?; .

And'moft Hymble Ser*véﬂrf o :

WS
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S ENCE the Writing this Difcour(e, Mr. Thomas Hawkins
- A who was fent down to infpeét the Accounts and |

Procéedings of Mr. i#Waller in the County of Cardigan) is re- |
wrned, and brings an- Account of feveral Tranfactions, the

Subftance whereof, or of the moft material Parts thereof, is
as followeth, thatistofay, =~ = ~ R

1. Thar the faid Hawkins did deliver to. Mr. Murgutroyd,
pay Steward 500 /. for the Mines ‘and Workmen, whereof
2006/. or thereabouts, was applied for payment of Arrearstq
the old Workmen, and Aflurance given, =~ whatever more

fhould appéar to be owing to them, they fhould be punétu-~

ally paid; affoon as he could get the under Officers there to

deliver in and Adjuft the Accounts thereof ; burthe faid Mi-

ners and Workmen having fome private Encouragement,. as
he believed, obftinately refufed tolet the Company’s Agents
carry any Ore from the Minesto. the Work-houfes or Water-
fide, till'chey had their full Pay, notwithftanding the faid

Officers offered to leave them more Ore on the Mountains. |

than would Dilcharge their Demands, and the Minerswere

told that ‘the Manufaduring the Qre was for their Intereff,

and-the moft ready way both to Enablé and Encourage the

- Company to make . fpeedy Payment to them, but no Argu-

ments would prevail; whereupon the faid Hawkins defired

R T T B W i B R 57 |

the Affiftance of a Juftice -of ‘Peace; - and Chief Conftable, |
who upon view of the Riot, committed Three or Four of {
the Mutineers, who. were immediately Difcharged by ano-

ther Juftice, contrary tothe Laws of this Realm ;- and that |

the faid Ore is ftill upon the Mountains, to the great Damage

of the Company, whofe Workmen are all upon dead Wages -

for want thereof, in both Counties of Cardigan and Glamor-
gan, and the new Miners are thereby difcouraged, and the

- . old Miners declared that they did not value what the Com-

- pany could do, for they had the beft of the Countrey to §§ in the {aid time under Mr. Waler’s Management ; the Lead

Smelted has coft the Company from 10/. to 15/ per Tun
- and upwards ; in which is not included the Charges of Fury
naces, Coals and Stores expended, and not broughtto Ac-
- : ‘ S " No

11)‘./11#.; Jaller was coming down-again, to take the Manage-

rote¢t them ; and that it was confidently reported, that §

2. The §

i - pany hasbeen damaged under the Man-
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2. The faid Hawkins farther Reports O
that he does find upon Examination of - |
the Officers and Company’s Books,

thar there hath been fent in Money and | L d.

Stores, for.the Working and Manufa-
~¢turing the Mines, under the Care and . |
Direction of ‘Mr. Waller, Forty Thou-
fand One Hundred and Nine Pounds,
One Shilling'and a Penny. =~ =~
Mr. taller has delivered fo muchin O
Ore, Lead, Litharge, and Bullion, which |
together with the Ore and Stores re- A
maining; amount$ to Twenty Five .
Thoufand Five' Hundred and Sixty
Pounds, Twelve Shillings and Eleven
Pence. CPR

5. *J;‘

-

By which it} ‘appearsf- that iheCOm— % L P/

agement of Mr. Waller, . - | .‘ 14333 16 2.
3 The Officers ac the Mines declare they cannot adjuft
their Accounts for want of Vouchers and Papers, which are

in Mr. Waller’s bands, and which they cannot get from him |

4 The Account of Stotes under ~ L s 4.
Mr. Waller’s Carg, AMOUNLS £0 s J 9692 1 10

- There remains unaccounted for

4567 8 2

All which are wafted or expended, and. no account de-
ken Charge

livered thereof ;; Mr. Murgatreyd would have ta

of the Stores, but Mr. #aller would not permit,
- 5. The Charge of raifing Ore fince Mr. Margatroyd came

| 10 Garveg, from 19 Fume 1704, to 1ft May 1709, amounts
to Four Pounds Seven Shillings per Tun, as appears by

Mr. Margartoyd’s Books, befides the Stores expended on
that account for Three Years laft paft. B S

i 6.By the Accounts of Smelting at Garreg, and Silver-Mills,

count. o F2

L

> 25600 12 11

P S e




by

R

CETE S TR

- S

ST oa

PR CHR ESP

J ot
it
ity
Pty
5
i
11
it
I
i
fiag
P
i
!
iy
fii
N
5
s
|

- Honoured Sir, S o
¢ ¥ Received yours, and wonder why you propofe any other?fi*
€

“we can load above 300 Tun, and have quantities at th §

¢ long till you may make Cakes; and that in fuch quantities, §

¢ 2.1, per Cent, Premium, till thofe Cakes be common, and
: f_;_hat the City have once their Belly well filled, and thenthe H
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- No Mihe: tho’ cver fo Rich Couldfrﬁ?bl] yield Profit under fuch
Management. S T o o

An abpradl of Mr. Waller’s Letters 1o Sir H. M.

o Sir T.M. Mr. Shieres, and others. =~

" Fume 28. 1706:  Mr. Waller Prites to Sir H. M. thus,
SIR, - - ' ‘

y O U will find by the Committees Letrer, "That we have

a wonderful fine thew of Oar in'a Weeks Time, if the |

Hearts of our Company can be kepr up, - till T get as well |
into Comfumblock-Work, as I am now in this, then we need |
not fear Envy., . '
o Fan. 17. 1705 ]

: i Have your kind Letter, but what you fay abeut the
¢ ¥ Quakers, I will our do, whatever. they can pretend to ; |
1 will do it Honeftly from the Mines, and will give them [
¢ leave 1o ufe all the Fraud they can invent. | '
- ‘Mr. Waller zo Sir H. M. Febr. 24. 170}

" Honoured Sir; o R

I*Ha've ‘this Poft writ to the Company, an account of. our
Mines, o need not trouble you with that matter in this. |

* Thus it appears that Mr. Waller referr’d Sir H. M. to ’
the publick Letters ; and not toany private Intelligence. ~ #

Decemb. 20. 1706. -

Mines to be taken, being Ihave more Oarnow thanlcan
¢ Smelr,neither canI getOar to youat Nearh till Veflels come, |3

¢ Mines to fupply our own Smelting.” - -

¢ For our Lead Oar lay that afide for Paperand Packthread, |,
¢ if you will give me a little time,! will raife.you quantities |
¢ of the Siiver Qar ; can you believe that I can be fo ftu- }
“ pid as to be wanting-in any thing 1 can do to further the |
“ Work, fince you know my Intereft in it; 1 will not be §

“ which wiil raife’ our Shares; and in the mean time I take
‘ it to be the beft way to give 6 . per Cent. for Money, and |

Shares, [

‘be capable of raifing quantities, I wonder you do not propofe the ;
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¢ Shares will rife to 50/. at leaft, then Sell the Company’s 1

* Shares, and thar ferves us all at once ; and our Mines will :
¢ encreafe daily: Sir, I find our -Credit is good, and our f

" ¢ Bills better known in the Countrey than Bank. Your Cre- |

¢ dit is-fuch that you may have what you will, if you give
fEnCowagemenr, and the more you engage the better, being
¢ thofe will be our Friends, and fpeak well of us,

_ June 7th.  170%,
Honoured Sir, ‘ Co N
V' O U will find by the Commirtces Letter that oyr Works goes
“wery briskly forward, and with preat Succefs, I doubt mot if
we do our duty to God Almighty but a Bleffing attends wus: 1
will give you a thumping Letter wery [peedily, at the fight of
our low Soals in Cumfumblocke, being we have the Oar in the
middle Level and at Goginian, it will not be long till thefe

vaifing of Money by Bond, at 8 1. per Cent. o buy in Lead it
being fo cheap, but. perbaps it may do the Credit of yoyr Bank
g | November, 1/2. 1695.

‘Honoured Sir, ’ : | I o
¢ I Doubt not but before Chriftmasto cut to Qar in the PP} ¢
¢ X Level, betwixt C and D ; Iknow iris your Darling,and -
¢ that you prize it high ; it would encourage your Partnersif
¢ you would let them have it at a moderate Price, then we
¢ could ftrike into Profit very fpeedily. S {

¢ And unlefs yo will raife a large Stock, you can never.

“ make a quarter the Profit which the Company may make ;
¢ Mr. Player was faying he would move a Bargain for the
¢ 17t Level to the Partners, to pay you fome acknowleg-~
¢ ment for what Oar was raifed in the Drift; I told him they
¢ would lofe by thar, being they by that Bargain could raife.
§ no Oar, butin that Drift, and that would keep them a

¢ Year longer out of their Ground at the Grear Work, but

¢ the fpeedieft way to work itto Profir, if you and they
¢ could agree to a moderate Price, and then fetit up amongft
¢ the Partners at fo much per fhate as you ‘agree for, and give
¢ every one Liberty as far as their Shares goes in the Grear
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:~Work, to Subferibe for as many in the Weft Level, butdebar

*new Ad -enturers from it,and this will be your Comfort that
,"}"’1}?‘ the Partners does not Subfcribe, you ftill keep your
W L¢ . ’ T - . S ] ook - .‘ i

_ . November, 24. 1693,

‘Honoured Sir, =~~~ =
¢ f Have herewith fent vou the Map of Brinmarer as you
¢ ¥ defired, which will thow yon what Leve] we have, and
¢ how the Veins runs out of Bwelchisek:rhir into this Ground,
* Sir, if 1 might be thought worthy to advife, [ could
¢ heartily with thar this Mountain were in the hands of the
fame Partnersof Bwelehyreskirbir, it were great pity that
cthofe Interefts fhould be divided, and not be ‘under the
fame Maflers. ‘ B
I doubt not but when our Levels are up in Bwelchyres-
® kirbir, but thar wil. open the Eyes of the moft diffident
amongft them ; that if you then give every Partner Liberty

“ to Subfcribe as many Shares as he hath inthe other Work, |

“ar fuch a Price per Share, but that they will then fee it is
¢ their Intereft to dp ir. ' i

) Burif you do not like of that Mecthod, which I fhould

moft wifh for, and T doubt not but it would make us the *
your moft pro- |}

‘moft glorious Company in all England,
“fitable way will be to pick and chufe out fome of your
“beft Partners, and let them go fome Shares with you in
¢ this Undertaking, at a2 moderare price, I would divide it
“into 4008 Sharss, and pafs the Intereft of it at 5/ per
“ Share, for one fourth or half of it, and about a Year afier
“that the Levels are up and the Works put in order, I
* fhould nor doubt, but you and Partners might fet up this

¢ Mounrain to be Subfcribed for ar 200 /. coo and 20000/, - §

¢ Stock.

“Sir, I fhewed you the new Vein 1 difcovered, and not
* defcribed in the Map, which is much larger at the Sur-
*face than the great Vein; but I muft keep it fecret and
“ not mention it, . till our Levels are up, which will then
° pleafe better than if they did know of it, and were a thing
¢ expected, bat the great Vein alone were enough to anfwer
“my Calculation, and when the truth of thefefl:hi‘ngs is

B e : - - made

| A

Cvncémiﬂg the Mine- A’c"’i‘ventt‘ure. 7t
“then v 0 r prize
¢ made clear to the World, then you cannot ove 1
¢ the Shares, neither is it poﬁitc)lle f;orh any to know what
¢ : t: may be made of them.
g‘r?l%;)e?edvvg;’aﬁels\/lan ywhich 1 did know riding on _;Ohm
¢ Mountain called Brimmawer, and his Horfe {lid upon € aﬁ
“ Three quarters wide, he covered it up, and told Mr. cﬁfid
¢ Llsyd of it, and this Mr. Licyd came to Mr. Pr)ﬁ, apfé !
“him 50. p,er, Tun Dary for all the Oar he con ﬂrfax h.ou._
¢ of Brinmawer ont of this Liberty, viz. he wasto let tml
¢ felf where he pleafed in that Mountain, and thfgyv a1zl
“Sledge, Eaft, Weft, North and South ; and‘."tms w:;; (o}
‘ be his Eoundary, but Mr. Pryfe refufed to let hmx_ the Bar-
‘ g‘a'ilql‘le reafon that 1 g<i‘v;c the trouble of this Story is .thi.s,_
‘ the new Vein I fpeak of, difcovered in {nglcbyr_eskzrlazr,{
¢ points upon that very fpot of Ground that Mr. L}lloyd g-.
¢ fired, which he afterward fhewed me; and thon there re
‘other difcoveries of Oar in this Mountain of Bﬂml?(mwe’li
¢ yer I would not advife you to fet them to Work, 'tlfd
¢ Bwelchyreskirhir be brought to perfection, for fear it Joou ‘
¢ difcourage the Partners. . T

~ November, 12. 1706.

Honoured Sir,

I/E now go on couragioufly in Cumfumblock low Level at -

. Fathom. and we hear the Water has a Fall Ifefore

1s th?z'csl S’e; in bope;, I want not much of the breaft, .'s;;bzcb s
j?x;n & I reach, I will both fet that forward, and then {;?ZF tr,;i 1;*2,!
Soals, 1am raifing Oar ar o s. per Tun in my We doge ,;er,‘
1 doubt not but thefe two Works will [peedily be in g{gq‘ | ;;f e,
and T hope that middle Level will be in by Chriftmals ,.‘t}.,’ ow
Level will not coft us two hundred Pounds to finifb utd. ”Zp;
by Chriftmafs to have thofe three foreheads in good OE; er, . ;fg
my Trojan-Horfe muft have Grafs before I can expet to nav

 him in order to be foown to any. | o
bmjﬂtz'?é(r)éinian, jlh can expet a forebreaft there daily n; tb@
‘Upper-vbork which will double that VT’/ork, zmd I mz{kz_;zg a Im;;p
ro the low Level in order to ffoup that Oar as quickly as I can,

and T hope mew Goginian will be in the Vein by Chriftmafs, .|

ing-Gi ; inpicke it s
which takes a very fine Feeding-Ground ; as to Brinp

Fy |  [eldom
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ﬁldom without Qar, and promifes fair, but ir has Jet not reach- o
ed the Rife, [o that it yer Jets mot to 4 firm Réb, as to Co-

May zhe 4th. 1702.

- . . d Sir |
muftwith and Yyftimtean thofe raifes prear uantities. Honoure ’ . e ine Kt
wifb it were ordered nos o ﬁ[l one Pound oj{. Lea d‘]“ tbi;e [; wI I Need not.trou_ble you with an !/Iccozmt of our %lztterzng I(ing_-,-
Price ; a Peace would make us 50 L. per Cent, for our Money dom, being you Jee the Commitrees Lettzm ;b' Zt pray permzfl y
you floall bave Bullion in g fbors time Jhall pleafe you a4y, ~° me to prefent you witha great Arcanum, by which we commang.
i . I R At Lead into Gold, Subflances will flourifb, and Truth prevail, when |
i - November, 13. 1705, our l/i};zemies may blufb to fee their falfe Hypothefis, like Shadows ;
i ' ; ‘ ’ o vanifbed, - A i
g ofnioure .\ ¢ H . . s -, e .
5 Igave%ieiigd News that I dave not yet trise s be Comr- “ A true Menftrium, or Gold making Elixir, as it is now ;
fi “ & V04 ¢ not ye riee to tpe om- $ . s L : Ifb Potofs. R
»i‘ mittee , we bave found a new Vein at Eskirhir, North of ¢4 - Pradticed withgreat delighe ac 172ifb Porei

~ The Procefs is this. , : \
¢ Take Secundum Artem, 200 Weight, of the Mayor of '
* Potofi, and 100 and half of Alderman Slack, put . thefe :
* Stratum Superftratum, with their Attendants into a warm
* working pofture in (Balneo Maria) for 8 Hours, and they
* will convert 3s. to30/, which is two hundred for one,
¢ this is Cureqeon. ) ' .
¢ Likewife there is more Aldermen that hath got the Art,
* but not to that PerfeGtion; they, with other inferiour Of-
¢ ficers employed with them, will convert 1 to 30 with
* wonderful Succefs, and repeat it about 6o timesina Week ;
¢ there is others that makes the like encreafe, bur does not
® repeat it {o often, being by way of Longation, I doubt not
- but you will allow this to be the uue Gold-making E-
€ lixir, T " N
 This was to fhew the great Profit made by our S;lver“
Mines, and by the Skill of our chief Workmen, who are
called Mayor and Aldermen.

i Eaft Level Vein about Six Yards, T know not how it has big 1¢
Jelf, for I have crofs cut thar Ground, and have miffed it in 4
i gwitch, it is near two Foot now in Oary that is a fettled Rib,
‘ befides a Foot thar is mixed; likewife we bave a Vein thas % |
tried at the Workmens Charge, that is come i a Yard wide in |
ke mixed Oar, till this 5 well Zathered into a Rib, and the opher
1 well opened that it will raife quantities, I think not to [peak of
i them. I have likewife the laft Week cur to 4 North Vein
ar Yyftimtean, which is now the largeft Vein there, and feems |
| vo widen Weltward, it flands [ofs 5 butl have a Shafz 1, Sink
on it before I can raife quantities ous of it, and then the Copm.
mittee [ball hear of iv. Cumfumblock Jow Level goes very well
Jorward and the middle Ievel 3 bur the Shaft continyes pard

but that # much berser then it was, [ hope that Pencraiddy’

will raife quantities in a litsle time, T

December, 29, 1706,
-Henoured Sir, |

I<'Have. yours of the 212, Inflant, asto my cbming to London,

' . Waller, Flint, 21 Nov. 1698,
| ~or Rirring any where from hence, till T have clogre d the low Mr. Peck to Mr. } 2 y 21 i :
; Levels ar CU'meqmbloclg1 would be 4 §reat damage, for Ihave SIR, 3 ,
i much o do't0 kcp them at it as i i 5 Twill foe this, and YOurs of the 12th Ireceived, Ireturn you Thanks for tke:P:zpers
i GOS‘“‘.“Q to rights before 1 frir any where, and I doubt not byy £ you deliver'd my Friend M. Mills, . .
o oy will pur s all 1o rights very fpeedily 5 I wonder  the Courg I acknowledge my [elf emgaged toyou for the kind Offerto pro=
- o Diredlors did not agree of [ending my Lady Pryfe an Anfwer mote.me an Intereft in your great Affair, in which, if Sir H, M.
oy to ker zfnredﬁmab,re Demand;, bdw’ng Juch a good Sub ]'é& as you and your feIf think I can be Serviceable and Inﬁrumentle to ad-
4 luwg, if you anfwvered according tothe light I Zave yozl in that wance the common Good of the Undertaking, by ,b.e Experience I
- Lester, and were 45 unreafonable as Loe, and leave it tome ey | bave had in Smelting that firt of Ore, and Refining [uch Lead,
- ¢ anceher Propofal from my Lady. -0 T  as by the Effay fball be thought needful, I fball be very willing to
oo EgT v May o -4 y *J give
S N .
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- give my Affiffance upon reafonable Encouragements and Advan-

tage. - 3
Mr. Peck to Mr. Edward Pryfe, Flint, 13 Fan. 1693.
- SIR, - '

% Y Letter from Mr. Powell, was informed of your being in
* Lendon, I fball according to his Appointment [end you a
Bill for 1401, ' '
I received ar the fame time a Letter from Mr. Waller, wherein
be defires I would fend him a Propofal to lay before the Company
Sor Undertalking their Bufine(s for Smelting and Refining, &c.
Thave Writ bim Anfwer thereto, but could not frame a Propofal,
until I know in what Method they would proceed, &c. .
Thefe two Letters were delivered by Mr. tValler to
Sir H.M. and are ready ro be produced, whereby it appears

- what Opinion he once had of Mr. Peck, and how inconfi-

ftent he is with himfelf in this Affair.
 Mr. Waller to Sir Tho. Mackworth, Fune28. 1706.
‘Honoured Sir, :

HO' it is late, yet I can’t pafs by you,but muft give you a touch
= of our Succe[s, I bave inclofed to you fome of our Ore, the
Difficulty of this Wark_ is over, th’ it will take [ome time to put
8t in order to raife great Quantities 5 but if I bhad the other Sil-

ver Mines Levels finifbed, and in Ore as this is, which I donos |

doube, we [ball bein fuch a condition, as we may Confront the
King of France our felves, if we pleafe, we bave driven the
Sumpe near o0 Yards fince May, gone a twelve Month in this
Wark, and youwill find the Charge fimall, I hope to fee the time
that 1 will clear more Money in one IWeck from this Work than
will pay the Charge, Ihopeto have more good News for you in a
Short time. : :
: Fuly 9. 1706,
Fronoured Sir, o o
g Have yours of the 2d Inftant, and am glad to find you
arc fo well pleafed with your Miners at Goginian, it
proves a glorious Work, 1 doubt not bur it will be fhortly
as wide as the old Man had ir, which was 6 and 7 Foot
wide, it is now a Yard wide, :

LR e &

‘o e
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¢ My Miners at Cumfumblock go on well,thar Shaft proved
which hath ftoped me long from going forward into t-he‘
hard Bogg, that is the Place thar | promife my ffelf to meet
with my Trojan-horfe, that will produce Silver inftead of
Arms. '
"Tis the Plenty of Coals at Newcaftle makes the Proverb,
T hope to live to have that Proverb as common, - where you
do a needlefs thing, tharis, to bring Coles to Newcaftle, or
Bullion to ##ales, you fhall find I have not talked to you out
of /Efop’s Fables at this time.

fan. 31. 1703,

A A &

Honoured Sir, | o
¢ B Have fomething to acquaint you with, thatI dare not
"¢ & acquaint the Commirttee with, being the Works is not
yet fettled, and you know as foon asany thing of a Mine
is writ, they expe& it in Ore at firft fight.
¢ Brinpicka hashad a good Rib of Orein it two or three
times, and ftill isbroke, but it then ftood by the fide, now
it is comein. In the middle of the Drift a Foot wide, and
all] fear, the Vein is now two Yatds wide, and being fo
wide makes me fearit, we want but 10 Fathom till we
come to the Ore that was left; fo that I hope that may
ftand. If it come in at this widenefs and its foftnefs, will
make us Sing Old Rofe inthe Gun-room: Befides,
¢ T have fach a Trial at Cimuftwith, asThave rarely feen,
I have 4 Veins, the leaft above a Yard, and am driving up
one of them, that with 1o Yards cutting of each fide of
me ; I can cut 2 Veins on my Sun-fide, and one on my
North, itisfoft, 1drive at 4s. 64. _
meet with Lumps and Sparks of Ore 2 or 3 Pound Weight
in our Driving, I fpare butone Miner to it, and he tires

P S 5
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4 Veins, T call this Place Golden-Hill. |

Fuly 5. 1706“’.’
Honoured Sir, R e el
' Hope you need not doubt your Money if all ftand well
abgve}; for our Succefles will encreafe Weekly here ;

= Lol

* my Lady Rr)g/é has‘ played fuch a Trick .with Mr. Lewis

¢ Pryfe,

per Fathom, and we

Labourers ; lefs than 10/, willmakea full Trial of all the -
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¢ Pnyfe, as1 never heard, fhe has fome Lands mixed ‘with
¢ Mr. Richard Lewis's Lands, fo Mr. Pryfe and he agreed to
¢ exchange thofe Lands to bring both their Lands together,
¢ and Mr. Pryfe paid fome Money for this Exchange, and (o
¢ the Lands were better, and lay nearer to her ; - yer unlefs
¢ Mr. Pryfe would pay her for his Convenience, ‘fhe would
¢ break the Bargain, and did ; I think chis is not to be pa-
¢ ralleld, - O

| Fan. 17, 1705,

S IR, | :
i EF you pernfe all our Committee-Letters fince you left
v . Londen, you will find great Improvements, efpecially
{ inour Silver Veins 5 the Cumustwith and Vimtean goes on

very well as to Lead Ore, but you will find by mine of the
3d and 7th of Fanuary, and by the Diagrams I have fent
* in'thofe,what I have to dobefore I can raife Quantities, for
* as foon as I can turn our Works into Stoups, it will nog

be long then till we may make Silverand keep our Stroake;
for to makea little, and not to continue, it would make
the Town flag again, once fill the Citizens well with our
Cakes, and then you have dene our Work. [ hope fhort-
ly to give you News, that I have redeemed the whiole Soal
at Cumfwblock, which was defpaired cn here till Summer,
becaufe of the great Floods ; butI faid, I would be Hang-
ed, Drawn and Quartered, if T did not do it before the
(liaﬂ: é)-f this Month, which I now can fee no Reafon to
oubt. ‘

¢ The middle Level now you will find is above a Yard
widein Ore, with fome mixture of Ore and Sparr, excep-
ting that which came firft in, is now a Rib about 10 Inches

<
<
¢

<
<
€
¢
¢
<
‘
¢
I3
¢
¢

(4

¢ wide,

* Your Miners at Goginian is much improved fince my laft
to you, if [ had a Sumpe down at the Face of the Sloapes,
and a Drift a 11 Yardslong toir, I could then fink my

‘Shaft, and work in my Aple-forehead, which art prefent I

am Watered from, but fhall not be long fo, being 22

¢ Yards under it. - - o

[ 4
¢
<
€
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Fune 21. 1706.
Honoured S‘z"r,

‘ AS to Cumuftwith and 1ftimtean, they both of them en-

creafe wonderfully ; T have four new Veins at Cumufi-
¢ with, allin one Mountain, and their Streak is thro’ a fine
¢ level Bog, above two Miles withour breach ; and thefe
¢ feems to meet in that Bog, refembling a  Hand with the
¢ Fingers firerched out atthebroadeft extent, and asif they
¢ would allmeetin the Arm. I hopeto fhow you fomething
‘ from thefe Veins before it be long: Ytimrean North
¢ Vein that we were cutting too when you was here proves
¢ very good, and feems as if it would out-do the Sun-
¢ Vein, _ o .
¢ In Cumfumblock low Level at Eaft the Vein is very wide,
and will be, I doubt, above a2 Week longerin finking than
I expected, being above 2 Yards wide, here they havehad
good Ore all that widenefs ; for none will cut Stone there

Bulch I hope to meet with fome of it, for I {hall be 10
ds under their Soals. | ‘

¥a1rf gul::nCiedit ftand till this is dore, we cannot c!oubt ha-

ving them at50/. per Share, then fell the Company’s Shares,

and fink the Company’s Ingrafted Stock, and then we may

LI oY

engage, the better is our Credit, the more the ftronger, In-
groffing of Shares is Harm tothe Company.

March 29. 1700.

¢ ¥ Wonder you take off the Premium, it will but be as a
l Straw to us, when once we are in a good Working-

¢
ofture. |
A El"here are innumerable other Letters to Mr. Fackson,

[ S T S S

o~

Mt Fames, Mr. London, and others, ftill promifing great.

' i | a lictle lon-
if the Underraking counld be fupported a lict
'I;t;'ezﬁllrf};e Mire;és could be brought to Perfection ; but when
tghe’Mines were brought to a good Working-pofture, it was
all one, no Q_uantities‘were raifed.

Mr.

for their Pleafure, being fo hard. If I were thro’ that

do what we pleafe ; in the mean time the more Partners we.




78 A Familiar Difcourfe, or Dialogne
Mr. Waller to Mr. Sbiefex, Fan.12. 1704
Thought, '
| _ Feb. 9. 1701.
¢ ALL things goes here with great Succefs.

Decemb. 22. 179012.

¢ T Received a Letter from Newtow, and would have you

< 1 Anfwer his Letter, thus; That the Committee was his

¢ Friend, and thar youand Thaveboth done him Service, &Jec.

,f Several fuch Letters were fent every Yeary and Nov. 9 . 1693.
© ¢ We goglorioufly forwards, |

i < Feb.3.1702. '

THE Copper-work encreafes daily, and I doubt not it
| will turn to a {peedy Profir, it now yields good Profit,

¢ but Imean great Profit quickly, for it ftands foft.

' April20. 1708.
YOU will find our Copper-mine is the richet Mine we
have yer met with for raifing Money, and berween
you and I, for any thing I can yer fee, it will far our do
all the Mines we have, I hope our Conpany will own it
ina little time tobe a lucky hit. o
_ Ottober 4. 1707.
AAR. Waller gives a particular Account of the Mines
which is very promifing, Fuly 1708. Another;,
L Auguft 12. 1707,
&/} R. Player has been here, and likes all our Works very
**" well, andyou know he is a Searching Man, but it is
1npoffible to find Knots in Bulruthes, for wherenothing
but Truhis offered, no fault canbe found. ~
| Sept.28. 1703,
| AL L things, God be praifed, goes well here.

L

;‘55?;57:,—
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:W E go glorioufly forward, I have Fortune beyond
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There are many more Letters, too tediousto infert, but

thefe may be fufficient to fhew, that he kept up the Credic

of the Minesinall his private Letters,

An Account of 1the Proceedings of the Direflors of
the Governour and Company of the Mine-Adven-
turers of England, |
Tranfaitions  with Mr. Daniel Peck, iz order
10 eacreafe the Stock, Credit, and Intereft - of this
Company. - -

T HE Co‘mpany have for many Years entertained fo good,

~ an Opinion of Mr. Peck, his Ability and long Experi-
ence in Smelting Lead-Ore, and Fxtra&ing Silver from Lead,

| and in making Litharge and Red Lead, inthe beffand cheap-

eft manner, that ‘

At a Meeting of the Sele@& Commitree (now called the -

Court of Directors) held the 1oth of February 1699, Pre-
fent, the Depury-Governour, #ill. Player, Efq; Tho. Bret=

ton, Blq; Fobm Fames, B{q; Mr. Richard Chancy, Daniel

Parke, Elq; Wil Toung, B{q; Mr. Fames Hallet. .
Itwas Ordered, ¢ That Sir H. Mackworsh and Mr, Player,

¢ be defired to Treat with Mr. Peck , about his Undertaking:

¢ to Smelt and Refineat our Mines in Cardiganfhiie. R
They did Treat with him accordingly, buthe theninfifted

with Relation to fome late

on fuch high Terms, thatthey could not come to any Agrees |

ment ; for befides agreat Sum of Money demanded in hand, -

he would take nolefs than oo /. per sunum for his Salary,

and he continved to make the fame Demand for feveral

Years, till ac Jaft : ’
Fune 1707. Sit H. Mackworth going from Shrepfhire to
view the Mines in Flintfhire, and meeting Mr. Peck there,
they renewed the old Treary, and Sir [7. Mackworeh, ohfers
ving thatall his Work-houfes were in very good Order and

ing credibly informed that the Gentlemen concerned in that

{  Method, and that his Men feemed to cxceed thofe belong=
- o ~ oo . N ‘ . L9
ing to the Company, bothin Smelting and Refining, and be- -

Com=
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Company (commonly called the Quakers Compan ade
good Profit of the Ore which they &uéht in fhf;t )é)out'gtar(if
by Smelting and Refining the fame ; and obferving thar the
faid Ore was very foft, and like 1o prove an excellent Flux
for the Company’s hard Steely Ore, which they formerly
Sme!ted at great Charge with a Flux of old Iron; he com-
municated thefe Obfervations to the Committee of Manage-
meXt,* vglereupfgtlm) &

t 2 Court of Directors, held the rith Day of 7«
Prefent, Sir Tho. Ma'clewo,rt/j, Mr. Free. Co[?'im, %5.11*23-‘
wick Blq; George Paske Efq; Mr. Geo. Fackson; Mr. Edw. Har«
7ifon, and Mr. Fohn Preflon, it was |

Ordered, © That Sir H. Mackworth be, and is heteby Im-
¢ powered to make fuch Contracts or Bargains for Smelrers,
* Refiners, Miners, orother Artifts, and alfo for Lead and
¢ Copper Ore, and Mines, and for Produc and Duties a-

, : rifing from the fame, as hefhall judge for the Intereftand
- ¢ Service of this Company; and that the Committee of

« Treafury do pay for the fame.
Which Order was communicated to Sir H. Mackworeh by
their Secretary, in the words following, that is to fay,

SIR, |

T HE Court of Direttors being fo entirely ﬁiti:ﬁ'ed in your Prus
dent Conduét and Management of Affairs, for the Intereft of

this Company, did yeflerday (Nemine Contradicente) make
. #he inclofed Order, and commanded me to convey the fame to Jou,

with their humble Service 5 and withall, ordered me to acquaint
youy that if you wanted further Powers for perfelting any Agree=
ments you are upon, they fball [peedily be difpatched 5 which was
all in Command to, L

~ SIR,

Your Humble Servant‘,'\

William § beirsﬂ.

This
- |

{72 pive s fuch Affurance of your fincere Endeavoursy to promore

Concerning the Mine-Adventure.  8i
Thisg()fder and Letter from the Coutt of Directors,

| who were Impowered by feveral Orders of a General Court,
I 2nd by one flanding Order and By-Law, Printed and Pub-
| lifhed to all the Partners, To make fuch Orders as they fball
| think requifite, for Advancing the Stock, Credit and Intereft of
| this Undertaking, did encourage Sir H. Mackworth to go on
| with fuch Treaty ; and accordingly Sir H. M. by Lerter to
| the Directors, dated the 286 Day of Fune 1707. acquainted
| them in thefe words. .

Gentlemen, ' :

zN Obedience to your Order, and purfuant to the Truft you bave

repofed in me, T have Agreed with fome Artifts; who (I be-

| licve) will much conduce to the Advantage of our Undertaking 5
| I am now preparing for my Fourney to the Mines, from whence I |
| bope to fend you more Bullion then formerly, out of the fame fort

| of Poor Oar, and proportionably out of the Rich, and to quicker
| their Preceedings in Raifing greater Quantities of both.  You will
| cafily believe my Endeavours can never be wanting, who have no-
| thing fo much at beart, as the Profperity of this Company.

After which, At a Court of Diretors held the 2d Day of
Fuly, 1709. the {aid Letter being then read, it was '

¢ Ordered, That a Letrer be Writ to Sit H. Mackworth.

Which was done accordingly, in the words following,

that isto fay, .

SIR, o _ .
yOur Obliging Leiter of the 28th of June was read ar the laf?
Court of Direftors, where we Voted you our thanks for your Rind=
nefs to the Company, in putting in Execution thofe Powers which
were lately [ent you by an Order of the Court, and for Acquainting
#, that you bave already agreed with fome Artifis, who are likely
to improve our Undértaking, and beg leave to defire you to put
Mr. Waller in mind of Imploying as many hands as poffible he
ean) in raifing Oar to fupply the 1Works at Weath, before (Winter
come, which will make the Carriage more diffieult and hazardous
then now 3 And likewife ro Order the building of Slagg Hearths:
at the Silver Mills, for Smelring the Slaggs of the wafte Hills,
but we need nor be particular in our Requejt, fince you are pleafed

the
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e Tl f e Compny i we s fo el S i
o Was 7 Ly ge your Powers, we take leave to
afJure you, that whatever Methods you think maft proper to take
#n order to Increafe the quantities of Lead and Bullion, or fo;
tbe Enlargement of our Undertaking, and Advancing i; to the
greateft perfection, we intirely refer to your Conduct and Dire=
Giony who are Sir, your humble Servants, e

- This Letter was Signed

Tho. Mackworth, George Paske, Tho. B vard
Bromfield, John Preftos rBe LaEe .retor},‘Edwaydg
Collins, 1]1 Pembtleeoon’ Ja. Hallgtf Edw. Hatrxfon, Free.

MThls Letter encouraged Sir H. Mackworth to Agree with
: ril{’eck, not only for his own and Workmens Service, and
i;})lr is Work-houfes, but alfo for'all his Lead and Oar, Ly~
tharge, and Red-Lead, at very reafonable Rates, and alfo
to reprefent to the Committee of ‘Management, That there
kv}vere feveral other Parcels of Lead and Oar to be bought in
15& lél_t Cquntry at a cheap Rate, for which with “Mr. Peck’s
- iftance, the Proprietors thereof would be prevailed upon
to take the Companies Bills, to be paid the one half thereof
mh'.l‘-hre.e Months, and the other moyety in Six Months, in
which time a great part thereof might be Sold, and Mo~
ney brought in to anfwer the fame. S :
. At/;d that Mr. Peck being Receiver of the Queens Rents in
I fgrt Wales, and concerned in Salt ¥Works, and alfo in returns
o I\g(}ney from thofe parts to London, had promifed to bring
gzr ills inro Credi; and Circulation, in the Counties of
Déﬁer and North iWales, and amongft all his Factors and
7 elzélers in oagher Ip;laccs;; and therewpon- ¢
. Jtwas Ordered by the Commiitree of Management, ¢ That
_ the faid Goods be paid for, according to t%'ne faid Agre?:-’l
- ment, and that Mr. Dykes Iffue our fuch Notes and Bills,
. t;;)_ be Depofited and Intrufted in the hands of Mr. Peck o;-
< I‘vlis Order, as he fhall have Occafion to difpofe of for re,ady
oney, Lead, or Lead Ore, or good Bills of Exchange;

4

szcemmgt/)e Mine-Adventure.
~The faid Committee having thus full Power by the Or-

. der of Dire@ors, thought it for the Service of the Company
to make this Order without communicating the fame, ar

thar time, to the whole Court, upon an intimation of Se-
crecy from the faid Deputy-Governor, left other Com-
panies fhould be Allarmed at this Proceeding, and engrofs
all the beft Mines and Ore in that Countrey, or at leaft raife
the Price of Ore and Lead, to their Prejudice. |
. Sir H. Mackworth liaving thus agreed with Mr. Peck for
his Goods, and Intrufted him as Agent for the Company, to
fend rhe fame to Market, and to bring in the Money to their
Cathier, and having Ordered the Company’s Stamps to be
fent down for to mark the Lead, went from Flint to Cardi-
an-fbire, from whence the Directors received the follow=

ing Lertter. -
Troféod in Cardipan-fbire, Fuly the 19thy 1707.

Gentlemen, _
Rerurn you thanks for your laft Obliging Letter, and
have obferved the Centents of it, Ihave Viewed all
¢ the Mines but one, but I am Engaged to meet Sir Edward
¢ Stradling and other Gentlemen, at the Quarter-Seflions at
¢ Neash ; which begins on Tuefdsy next. I hope you will
¢ (oon find that I have not been wanting, to promote the
¢ Intereft of the Company, in this County ; which I intend
¢ to vifit again, before the End of this Summer ; we have
¢ Confulted with Mr. #¥aller, how to quicken all our Af-
¢ fairsin thefe Parts, both as to raifing Ore and. to Smelting
¢ and Refining of it, fo that you may havea Regular Re-
¢ turn made, and know what you have to Depend upon 5
¢ and T had rather you fhould know the State of the Mrnes
¢ by the Effects, then Dy a long Lerter; which I have not
¢ now time to write to you ; but I muft fay in General, that
¢ having fo many Mines, and fome of them fo wide and fo
¢ Rich, it feems very Improbable, that with Good Manage-
‘ ment we can want Quantities ; they are now Inftructed
¢ how to make their Tefts more lafting, and how to Sm:lt

¢ 1nd Refine to better Advanrage, and I am fo fenfible of
| G2 o Cthefe
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iphefe Improvemex?ts,.'thac I am defirous to make greater
if poflible, by Viewing all the Mines and ork-Houfes in

€ Derby-fhire, and in the North of England, and if T can be
- ‘any wife Serviceable to the Company, and in fuch a man-

¢ ner as may be Acceptable to you, I fhall think my felf very
¢ Happy, who am, o

(with great R@fpn&)
Honoured Sirsy, &c.
After this Sir H. Mackworeh and Mr. Peckv went together

into Lerby-(bive ; The faid Mr. Peck having Ordered the
Goods fo bought, as aforefaid, to be fnt by the firft

| 0pport:uniti§s to feveral Markets, and to be Configned ro
~ the ufe of the Company, as by Invoices may Appear, figned

by the faid Mr, Peck, who alfo in farther performance of

the faid Agreement, Shipt off feveral Quantities of Ore for

Néarh, in order to Fiux the Hard Qre.

»At\a Court of Direcors held the 425 Day of -November,

1707, Prefent, Sir Fames Haller, Mr. Harrifon,
Mr. Collins, Mr. Fenwick, Mr. Paske, Mr. Breton,
Mr. Bromfield, Mt. Fackson, and Mr. Preflon.

grefs in fevera] Matrersreferred to him, which he apprehen-
ded would be very much to the Service of the Company,but
having not fully perfected all the Agreements, and defiring
the Advice and Affiftance of fuch Dire&ors as they fhould
think fit. R | | »

. ¢ Ordered, if hat WWill. Fenwick, B{q; The. Breron, Efq; and
‘ Geo. Paske, E{q; be, and are hereby Impowered to perfed
: {uch Propofals and Agreements for the Service of the Com-
© pany as they {hall think fir, ‘

- Novemb. 10. At a Mceting of the Committee of Manage-
ment, Siv Humnphrey Mackworth acquainted them with the

Grant obrained from the Corporation of Neath, and with fe-
veral Contracts made by him. |

Al

E

Sir Humphrey Mackworth acquainting this Court, That in|
3 . ) ~ )
Purfsance to their Order, he had niade a confiderable Pro-

¢ added to the faid Committee.

Concerning the Mine-Adventure. 85

Al which they approved, and defired him to make farther
Progrefs. o .

November 12, At a Court of Dire&ors, Prefent, Sir Fames

Hallet, Mr. Edward Harrifon, and others 3 Mr. Bretor repor-

ted from the Commirtee Empowered to perfect the Propo-

fals and Agreements madeby Sir H. Mackworth, by Order of

this Court, That Sir H, Meckworth had taken a Grant from

the Corporation of Neath, for Liberty of Loading and Un-
loading the Goods belonging to the Company at_the Bank of
Neath ; which they had approved, being of Opinion that
the fame was very much for the Company’sService. =~ .

faid Comi-

And Mr. Breron farther reported from the

mittee, That Sir H. Mackworth had laid before them feveral -
‘other Matters which would require Secrecy in the Nature

of their Management ; and that they had made fome Pro-
grefs therein, and were of Opinion, that they would confi-
derably tend to the Service of the Company, and defired
that Sir Thomas Mackworth might be added to the faid Com-
mittee. S . LT
‘ Ordered, ThatSir Thomas Mackworthbe, and is hereby
November 18. At a Meeting of .the faid COmmittee; Sic
Thomas Mackworth, and others Prefent, Sir Humphrey Mack-
worth reported what he had done, and was defired to pro-.
ceed to perfect the faid Conrracts, and report what Progrefs

‘he had made to the next Meeting.

November 21. At a Meeting of the faid Commitree, the
Agreement with Mr. Peck was againdebated and approved.

November 27. At a Meeting of the faid Committee, Order-
ed, ¢ That the Agreements made by Sit Humpbrey Mackworth
¢ with Mr. Peck , be Ratified and Confirmed, and that
¢ Mr. Breton be defired to draw the Inftrument of Ratificari-
¢ on; and that the Company’s Seal be affixed to the fame:

[ Which was done accordingly,

Fanuary 2. 1707, At a Meeting of the faid Committee,
{everal new Propofals from Mr. Peck rejected, and refolved,
that the Agreement with Sir H. Mackworth be not altered
without a new Confideration. | DR

 Fanuary
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Sir H. Mackworth reported, that a Draft was made of the faid

Agreement, for Mr. Peckto Sign. .
“Ordered, ¢ That Sir H. Mackworth and Mr. Bretor be defi-

¢ red ro atend Mr. Serjeant Commins,in order to comipleat the

¢ fame. « :
May 8. 1708. AvaCourt of Dire@ors, Prefent, Sir Fames
Hallet, Mr. Edw. Harrifon, Mr. Free. Collins, Mt. Gardner,
Mr. Fenwick, and others, the feveral Agreements made with
Mr. Peck, asalfo the {everdl Orders made by the Commit-
tee of Management relating thereto, being read, were Ap-
proved and Confirmed. - : |
__Upori the whole Matter itmay appear, That the Gereral

Courr has given full Power to the Court of Directors, who

under their Harids_h@veC%iVen full Power to Sir H. Mackworeh,
and afterwards to the Comumiittee of Management, to perfect

- the faid Agreements ; and the faid Commitree did perfec che

fame ; and at laft the whole Court of Dire&ors Ratified and
Confirmed all cheif Procéedings ; and if more were warn-
ting; the General Court has feveral times Confirmed the Or-
ders and Proceedings of any Two, or more of the Dire-
%tf)ré, where rio private Advantages was made to them-
elves, -

Noic, 1. It was intebded by this Proceeding to Imploy ari

- Able and Experienced Pérfon, to Supetvife all the Company’s
Concerns in both Counties of Cardigan and Glaniorgan, to

Audit their Accounts, quicken their Proceedings, and In-

- ftruct them in the beft and cheapeft way of Smelting and
- Refining ; the Directors having for a long tinie co‘tnplainedl

of the want of fuch a Supervifor.

2. To furnith the Company with better Aftifts and Work-
men, both Smelters and Refiners, for making a greater Pro-
duce of Lead out of the hard Ore, and Extra&ing more
Ounces of Silver out of the fame fort of Lead, and to do both
at a cheaper rate than formerly, by means of a profitable
Flux of foft Ore, and more skilful Artifts.

3. To

aner;gin‘g the Mine}Advenfture;. - 87

3. To bring our Cafh-Notes payable 9o Days after Dare;

into Credit and Circulation in Chefbire and North-I¥ales,
and thereby to enable us to drive on a profitable Trade of
buying the Ore of that Countrey, and by Smelting and Re-

fining the fame in Mr. Peck’s Work-Houfes, to éoqd Profic

(as the Quaker’s Company now do) with Paper Credi, difs
burfing lit:le or no Money on the faid Notes, till Cafh thould
be brought in for the faid Goods. -~ ~~  © f

4. To Advance the Price of all our Lead fent to Briflof,
by buying the Ore and Lead of the Poor Adventurers in

Flint-fbire, whofe Neceffities of Selling at a Low Price -
to the great Prejudice -

brought down the Market at Briftol,
of this Company.

FINIS.
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