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Tug first part of the following desultory observ-
ations was originally intended as an answer to

‘two Letters, under the signature of Ipa, which
" appeared in The Pilot, in the month of August

1810; but the bustle of that active period pre-
vented me for some time from arranging in 2
satisfactory manner my views on the subject, sq
as to refute the doctrines assumed in those Lete
ters, 'The press soon after teemed w1th pame
phlets on hoth sides of this-question, 3nd on
which, as I had devoted a cor,iside_rable _po.rtigx; v
of my attention to the subject, I was resolved
to take a more comprehensive view, angd for

that purpose I procurﬁd’many-pf these pams
phlets; and I perused them attentively, but




AR o S

6

my other avocations retarded my progress so -

much, that the debate and decision of the
House of Commons had taken place, before
I had concluded- my notes; I finished. them,
‘however, merely for my own private satisfac-
tion, and then I lajg them: on the shelf, con-
sidering the matter as 'éOlnplétely put to rest
by that decision. But the singular public noti-
ﬁcatiog sent by Lord King to his tenants, sub-
Seqqent’té) t‘hat‘ decision, and as it’ha’s-éppeared:

to'me, in contempt of the spirit of if; and the
- wise Cotre(;tive legislative measure, _suggésted by

Earl Sténhbpe,- having again brought that im..
portant subject upon the carpet, and having pro-
duced a farther temporary legislative restriction,

I _haye‘r‘e"solvedg du’ring t_he”e)ii'stence of ‘that

éCStf iction, to lay my humblé'bpihfogj "b'eforg fhef
Public_-' LT Lo R o

© Some of my ideas, I think, are new, or; at

Ig?st,“{ have not observed them mentioned in

ny publication on the subject, that  haye per-
used; but how far they are useful, it remains

.

for the public to decide, and to iheif jﬁdglﬁeflt
1 shall, without controversy, implicitly submit.

If, however, I shall prove so rfm‘:tur;la.te, ag -t?
draw the serious and grave attent:on of the
Legislature to a revision of the ?re‘sent CORIN
Laws, and if that revision shall ultxm:.tte%y res? t
in the adoption of a system, similar 1.n its pn‘n-
éiple to that adopted by the Revql.ut;_on“Paghai
;ﬁenf,; Wﬁich' I have »endeavoqred__ln "th;e. sequel
s;h'ortly to. illustrate, 1 will venturfa.\w;fch (4340_1’1-‘
fidence to assert, that We"neYer can b'e I“Gdl?(:?(?.
to the dire alterﬁat_ive? of either starving fOI" the.

want o’f' bread-corn, or of exporting our specie,

to purchase a morsel of bread from our foes at

an exorbitant price; and the smugglers of our
gold out of the kingdom milst_soon"aban(’lon
fhat nefarious practice; for, if we shall ﬁrmly
iéfuse to admit within our ports any mercha.m-
:diserfrom-. those nations who refuse to deal with

| . » . R . I X
us upon the established prmgples of reciprocal

commerce, these smugglers cannot get any one
a'r-ticle in exchange for the _gold _,t_h‘ey smuggle\,
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that will be admitted to entel our pmts, and
the articles they now bring, are too bulky and

unwieldy to be smuggled on shore to any ex-

tent. -
Rusticus Apvors,

“ Sith there Is no man of‘ so slender skdl that wﬂl de- '

?‘ fraude me of that reproche, which is due unto me, for

and evﬂl dlsposxtnon
“ of matter, comprehended in the same, so I hope the

% learned and godly will beare with all, and reforme with

i chanty where I do treade amlsse ”-—Hollzngs/zea’.

A REVIEW, &c,

.MY at‘centlon to the Report of the Bu]hon

Committee was first attracted by some extracts

from.it, which were published in. Zhe Pilot, in

August 18103 then followed two Letters in the
same paper, . under the signature of IDA, suffi-
CLently dogmatic and peremptory, in corrobora« |
tion of that report. Sir John Sinclair next took
up his pen on the opposite side of the question,
who was answered by Mr Huskisson. Mr Chal-
mer rephed to. Mr Huskisson, -and, in an able
pamphlet, he brought forward such a number
of astomshmg facts, founded ypon authentic do-
cuments, in support and illustration of the cony
clusions drawn from them, as, in my humble
apprehensxon, m1ght well have shaken the Opl«-s
nion even of the most devoted theor;st. :
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I have perused also sundry other publications
on that subject, of great national, and indeed of
vital importance. I have studied the Report it-
self, and, latterly, the Debates in the House of
Commons upon it, as reported in - The Pilot;
and now I venture to lay before the public the

opinion of a private individual, who has ever
had the true interest of his country deeply at

heart.
I am now somewhat advanced into the vale
of years ; and although I have lived, as the poet,

not inelegantly, expresses it, in the jallentzs se- -
,mn‘a vitw, I have occasionally taken a stgah‘

VIeW of the bustlmrr scenes- of this world, while

in ‘the act of passing- at the bottom of that

mountain ; and I take’ the llberty to premise,
that although I have not the honour of being
personally acquainted with any of the members
of the Bullion Committee, I know some of them
by their public character, and respect “them
upon, that acquaintance. I shall, however, speak
of their Report with that degree of honest free..
dom, which” candour, and the - 1mportance of
the subject, requ1res ;- and it is no novelty ‘for
me ‘to have seen’two upright and able men
dlspassmnately and- ‘carefully - searching “for’
truth in an abstract propos1t10n, “honestly draw

;ll

yery opposite conclusmns ﬁom the same prin-

mples

Speaking generally, thls Report appears to -

me very much to resemble the argument of an
mgemous lawyel, engaged on the wrong side

of a case, a Cir cumstance which must always oc-

cur wherever two lawyers are opposed to each
other. The evidence which that Commitiee
have candidly furnished against themselves, has
been strained and twisted, and, if the exp1ess1on

‘may be allowed, it has been reluctantly com.
pelled and forced to support conclusions direct-
ly contrary to the true import -and bonaz ﬁdc

meanmg of that evidence. -

It is a self-evident proposition, that if' Parha-
ment had followed up this Repmt and had or-
dered the Bank to issue guineas at 21 shllhngs

f f'or thelr paper, while the market price of that

guinea is 24 or 25 shillings, in the course of six

months, there would not have been oné guinea -
left in circulation ; every guinea so issued,’
Would long before that period, have’ found 1ts;
way to the contment as the. most proﬁta,ble,‘

and, indeed, the only commodity that can ‘with

safety be: now sent there. .And it SEE anotheL;
self-ewdent proposition, that there. Woul\d have,
been, in six months, neither gold or paper m
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our circulation ; for the Bank of England never-
would re-issue their paper at such a heavy dis-
count. And I may safely appeal to the judg-
ment of every plain, thinking, honest man, if
these two self-evident propositions are not the
sound .common-sense conclusions necesééﬁﬁ'
resulting from that Report, 4 ossart
The only way I can account for this phe,
nomenon is, that the majority of the Committee
confessedly, like the French academicians, very
ingenious theorists and learned men, and, had
they not been misled by this ignis fituus 2
theory, T would have said also, able men ; but
they seem to me, before investigation and in.

 quity, and before listening ta the sound experi.
ence of practical men, each to have mounted

OF BNGLAND PAPER,—and off they instantly set,
with 2 velocity and rapidity, exceeding even the

his hobby-horse, called, xcussiv ISSUE OF BANK

-wild and visionary phantoms which the German,

,Cifesner, I think is the name, has spun out of his
distempered brain; and this fanciful hobhy.
horse has carried them blindfold wntil it landed
them, as Mr Vansittart has well said, uypon the

brink of a terrible precipice, infinitely more

housific than Shakespeare’s Dover Cliffy, and,

wnlike old Kent, for they are not blind, .they
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aﬁrs:t hot take the Ieap,' but, panic-stiuck, they

have never been able to retrace their steps ;

and there I'shall leave them, and return to the
Report, which I shall endeavour to clear of
the ¢louds of dust in which Mr Huskisson and
othei’s have éndeavoured to envelope it, in order
to ‘obscure it from too near a view.

That gentleman, in his argument in-the
House of Comions, with a considerable de-
gree of confidence, asked for what he calls
a §ranNparp, by which he proposed to ex:

athine #atrinsic valie, as opposed to nominal

or depreciated value. He expected, no doubt,
to have been told, ‘that -the precious ‘me=
tals, as containing intrinsic walve, was thut
seANDARD ; but Mr Chalinér has said, that the
only stanbarp or unil, is the English pound
$terling, which; no doubt, has continued nearly
stationary from the reigi of Queen Elizabeth :
~but this proceeds from its being a nominal coin ; -
for had it been a real coin, as a pound weight,

or 12 ‘ounces of silver ‘or gold, it must have

varied in its ‘actiial value in purchasing coins
modities, aceording ‘to the matket price of
silver or :gold bullion  at the time the purchase
Awas made. For my part, I know no fixed un-
alterable staNparp in the kingdoin, but the
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King’s' stanparp; -and I trust every honest
man will ever know it, and, if necessary, will

shed the last drop of his blood to support it.

But to shew that I do not hazard this opinion
entirely without authonty, I take the 11berty to
refer to the discussions that took place in’ the

House of Commons more than half a century
ago, upon a motion then made to fix a legal

unalterable standard of a measure of Zengtk It
was at first' proposed, that such a standald.’.
- should be constructed of metal,” and built into’

the wall of that House, and to thls standard re-

ference should always be made in every dispute
upon that point; but the expansion’ of metals’
- by heat, and their contraction by cold, was in:

troduced into the debate, and the pomt ‘was’

afterwards” abandoned' as impracticable. But

althouO‘h I hold it 1mposs1ble to fix a standard
of value, the standard Jineness of the ng s com"
ought never to vary.- :

Here I shall leave Mr HUSkISSOD S question of

FSTANDARD, and I shall next proceed to examine
another collateral circumstance Mr Husklsson

has called to his aid; in the course of his argu-
ment, farther to establish the depressed value of
the Bank of F England paper. He has said, that’

the ‘average price of corn’ was much higher for’

15

the: last. fourteen’ years, from the - year 1797

down to the ‘present’ time, than it had been

upon an average of fifteen' years immediately
preceding the year 1797. This assertion is per-
fectly true; but I ‘deny the conclusion he has
drawn from it ; for the rise in the price-of corn,
during the last' period, can be distinctly traced

to other causes, totally unconnected with: e1ther ‘

bullion or paper currency. .
The first - and. natural cause was, a remalk-

ably unproductive crop in 1799, which he calls’

the year 1800, because the crop of 1799 was to
feed us in the year following ;' and, in like
manner, we have had sundry other unproduc-

tive: crops of late: and, unless the wisdom"
of Parliament. shall be gravely directed to a re-

vision of the system of the corn laws, we may,
with. certainty, lay our account: with' the fre-
quent: return- of years' of scarcity’; and at, or
about the time . this Committee was employed
in: constructing ' their Report, the’ price’ of a

' quarter of wheat in Mark-lane, was as high as

#£.6. 8s. But, was this high price'a mark of the
depression’ of Ban/c of England paper, or a proot
of the scarcity of wheat? When we look at the

present’ prices in Mark-lane,* we ﬁnd that a
quarter-of the best wheat can'be purchased for

* July 1811,
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- &£.4. 10s, or 12s. From this fact, let every man

answer my question to himself.
~ Another cause for the iise of prices, and
equally natural, is, thé large additional taxes

that have been imposed upon the nation ; and,

among others, upon the growers of wheat since

1797. Let no man, however, ithagine, that I-

‘mean to complain of these additional taxes, as

~ oppressive or unnecessary ; on the eontrary, I

consider them as only a fair premium of insur-
ance, which thé nation cheerfully ‘pays, to pos-
sess and enjoy the large balance that is left us,
in security and peace. But still I coticlude,
that when the manufacturérs of corn, or of
cloth, pay such additional taxes; they: must
raise the price of their several manufactures;
or when bad seasons affect the hushandman,
and he feels more < pangs than war or women
< know,”—if, for example, his average crop is
12, and in these bad seasons he reaps only 8,
he must have at the least. the “price -of 12 for
his- 8, as neither his taxes or his other fou.tl-'a.ys

are abated; on the contrary, some of them,

particularly the price of labour, must be higher.
. Having cleared this Report of some patt of
i#ts obscuring rubbish, I shall now endeavour,
shortly, to draw it te its focus ; and it seems te

17

nie to-amount to this,—that the market price of
gold bullion having suddenly rose to .about 20
per cent: above the Mint price of the King’s.
gold coin. If a man. wishes to purchase gold.
bullion by apayment in Bank of England paper,
he must now give 20 per cent. more .in that
paper, that is, he must give a€.120’fogthe same

weight of gold bullion. that he could have pur-

chased for 100 one pound notes of the same.
paper in the year 1797, when the market price.
of bullion and the Mint price of the King’s coin .
were at par ; but does it-follow that the Bank
of England paper has suffered a heavy deprecia:
tion, occasioned by the excessive issue of it? .
"This is a very limping syllogism of a tyro.in.

“the Aristotelian school; and I think- the fair

import and meaning of the evidence annexed

to the Report is, - that, unless, in the purchase.
of gold -bullion, a Bank of England note of .one.

pound and one shilling, or 105 of these notes,
‘will pass as current in buying and selling, as

100 g}_ﬁineas' of gold: Unless the ,s_el'fer shall

have the nefarious and illegal purpose. in view

* of melting down_ thesc guineas, or of selling

them to another at 24s: for the same purpose,

ot of smuggling them out of .the kingdom,—

the witnesses, had they been asked, whether,
’ ’ ' B . ‘
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in great mercantile transactions, a seller, who
was to receive s£.10,000 in one payment, would
prefer receiving that payment in guineas, or in
Bank of England paper at par? I am certain,
the answer would have been « in Bank of Eng-
« land paper,” for, with paper, the transaction
would have been settled in five minutes: but if
the payment had been made in gold, it would
have occupied the purchaser nearly a whole: day
to weigh and reckon it, and he must then have
hired porters to carry it home. - It is in the na-
ture of things impossible to carry on an exten-
sive.commerce without Bank of England paper,
or checks, or some other symbolical mode of pay-
ment. It is reported, that the late Mr Gold- -
smid’s house dealt to the extent of :£.100,000
a day, and although they dealt in gold bullion,
they must of necessity have taken payment in

paper. But I shall conclude this point with re-

peating the same question I formerly put, with
regard to the price of a quarter of wheat in
summer 1810; and now, the answer must be,
that when the market price of bullion. and.the
Mint price shall be at par, Bank of England
paper will be in more request than -guineas,
especially in great commercial transactions. -

- Having thus examined the charge of an.ql.

19
ged depreciation of Bank of Englqn? papejl:
and having, as I trust, proved, that the ‘szn
of England paper has suffered- no depreciation,
but that the market price of bullion has sudden-:
Iy risen 20 per cent. higher than it has been for

a century, I shall here leave it with only one

observation, which eannot be controverted, viz.
that a pound note of the Bank of England, forty

years ago, would have purchased in Clare-mar-

ket, or in any other butcher markgt, as much but-
cher ‘meat as two of these pound notes can now
purchase. If there is any analogy _betw1xt 9IL
pound of beef and a pound of gold bullion, andl.\
confess I think there is, I must be ‘told that t e
Bank of Exngland paper has been in a progres-
sive state of depreciation for -these forty ye.:a:is
back; but the nation, during all tha? long period,
have been so blind as not to see it 1.1nt11 now,
that the enlightened Bullion Committee have
cauterized or cut off the film from our eyes.

- T shall now examine the charge so r-oundly
and so boldly made in this Report, against thf:
Directors of the Bank of England, of an EXCHS-
SIVE ISSUE OF THEIR PAPER; and perhaps I s.hou.ld
have begun with it, as this alleged excessive 1s-

sue is stated as the ground upon which the

- ests xcessive issue
charge of DEPRECIATION-rests, fche e
B 2

- I i
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- being the cause,and depreciation the consequence:
The proof of this excessive issue of Bank of Eng-
landpaper is, that since therestrictive act of 179+ >
the issue of paper from the Bank of England has

been nearly doubled; and in round numbers I

shall hold it to be now double what it was before
that first restrictive act, while, at the same time, I
deny the conclusion drawn from it, as this double
issue is clearly deducible from sundry other oh-
vious and necessary causes. '

. 12, The unavoidable consequence of the re-

strictive act must have been, to withdraw gui- .

neas very quickly from the “circulation,. the
Bank never would issue more ; many indivi.

~ duals, from an habitual predﬂection to that pre.
cious metal, would %oard the guineas they hap.

pened to be possessed of at the time the restric-
tive act was passed : of course, the sudden wa-
cuum thus created in the circulating medium’of
the nation, must be supplied by some other
symbolical medium ; and, what other medium,
I take the liberty to ask, could be so proper to
fill this sudden vacuum, as the smaller notes of
the Bank of England, which about that period
were first issued ? “and, accordingly, it i3 in
these smaller notes that the increased issue from

the Bank principally consists ; and when I read

21

the evidence of the late Mr Goldsmid, who

“says, that, to his own knowledge, the e:;por:;l joé'
"'b'u};Ii,on to the continent frequently exceede

#£.85,000 a month, my astonishment is, that the
crez Ba : aper
in d i 1e Bank of England pap;
increased issue of the k o
has not been more nearly tripled thandgmb%e‘(;
leg/ "The increased taxes, of necess;ty3 Te-
, ] - . - . : .
‘quire an increase in the cn'culatmg medllum
%have not observed in any of the ']f:te pllge;Zz-
ions on this subj ven a conjecture o
‘tions on this subject, even ' conjectu ered
of the proportion in the circulating med;u‘m?
that kgold bore to paper ; but, if my recollection

is just, I think, when the light gold was called

in some thirty odd years ago, about, or ev;xz
‘above 46,006,000 of light gold coin was bljoxlgbe
into the Mint, but there the exact sum mus

‘found ;—not that all this_ngd was then in tl:;e
| circle , for a portion of it came from private
, , »

Toards which had continued from ﬁle pl}jzimct;;z
' i i ‘and which the rebellions in
of ancient times, and w | ©
‘vears 1715 and 1745 gave a colourable grq;l}?(i
Zo persevere in : ‘and I may mentl"(mh'hel‘%‘mi:y
a similar circ curred in the sca
a similar cn‘cumstar_lce occurre dncly
: y 2, which pressed par
of the year 1782, - ch pr 1 P
hard h of Scotland, and fo
hard upon the -nort D s
into the ci onishing number of ci
into the circle an astonish e '
and - half-crown pieces of William and Mg;‘y:
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(%ute}:en An.ne, and George the Tirst 5 and man
f 16s€ pieces were black, which the dampness
of the hoarding places of the lower cla;sslezs~ £
pfaople had given them ; but they ver oo
.dfsappear.ed, and the Birmingham halfy rown
preces took their place. T e
n;iiﬁ;ﬁl\g Chalmer has proved, that the inter-
ne_ver _Wére ce, and the exports from this ﬁation,
never were S0 great as in the year 1809; and
v;tlr‘_le;zglei:;seil ynf;e;'nal commerce 1‘equifes :m in-
- the -internal ,c;_rc_:ula_tmgi medium to
,ficl/z_{y, Although I can easily'concéive th t
| private self-constituted banking 'compdn;y- ;0 i,
ing Ao;.f' a few individuals, 'whoi each:tal’{é‘ anjtl)sf
2;1;1 112 ,ti_lf, copartnery business of iss_,ui,,ng,g theié
o p6 Snzl p;fyabl‘(.a. to the bearer, in the shape
of inf()i out : Or a guinea, or larger notes, might
be ice to issue such paper coinage far be.
ypnd thelr-v assets to redeem them bect;us. th T
can ke..e_p their own secret, .énd a?ll shére ?n tl?r |
profits but the case is the v',;‘esbr:ers‘el" with'-’thz

Bank of England, where the direction is change-

a -
‘able, and each successor must see the Conducﬁﬁ

;))f 31-13 predgé(.essor; gmd',' independent of this:
ariament wisely do look at the condu(‘:t"o}

23

their éssues and assets with a watchful .and an
attentive eye; and as Sir John Sinclair has well
said, that the Bank of England never give out
their paper but upon a deposite of good bills at
short dates, I believe of only 65 days to run, it
is absolutely impossible their issues:ever can
be excessive, because every such issue is found-
ed upon a real mercantile transaction. o
_If any culpability can attach to the Bank of
England as to its issues, it is, in my humble
opinion, that, in this respect; that Bank has been

 much’ too-¢cautious and limited in the present

unexampled emergency, which few, even wise

" men-could foresee, and none prevent. Itisin

such -eritical times that chartered banks are par-
ticularly calléd upon to support fair and honest
merchants. I mean this, as opposed to wild and
swindling speculators, who, :if they happen to
catch a lucky hit, take all the profit; but if they
lose every thing, they in fact. lose nothing, for
they had nothing to lose ; while. their uncautious
friends are ruined, and such men, like the glass-
man'in the SPEcTATOR,:we frequently see or
hear of in-the world. . Had the Bank of Eng-
land followed the:salutary example of the Banks
in- Scotland,’ by - establishing branches in-the
-fi;alfge' manufaeturing;.;y,,é;nd'-‘ commercial. towns,
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“and in the agricultural counties, it would have
. wonderfully increased the native products - of
- the kingdom, " and, of course, have greatly pro-

moted the industry and the #rue wealth of the
_nation,” ' D :

- This cautious cil'culnspectiOII of the Bank of

England in its issues, has been, in my humble
~opinion, the cause of much mischief to the na-
tion, for it has given rise to those local or pro-
vincial selfconstituted banks, which, like a swaim
~of locusts, have of late spread over the country;
and, like mushrooms, are suddenly rising in
every corner of it, issuing their own JSictitious
paper, payable, like the King’s coin, to the

- “bearer. " This evil has arisen out of the scanty

issues of the chartered banks, and the absolute
want of a sufficient quantity of a proper circu-
lating medium, cbrrespondirigto the commer-
~‘cial, manufacturing, and the agricultural pro-
spetity” of the nation. I know some of these
Self-constituted provincial banks have large capi-
‘tals, and by their landed property have given
the public a still greater pledge for their ultimate |
solvency : nor do I mean ow to say, that any
“of-these- self:constituted banks are of doubtfal
solvency ; but I have observed, that when any
“trader has received in payment notes. of these

25
orovincial banks,  of ‘whose. credit. h?-is doub‘t:;
?1 and such notes, I believe from ignorance,
ul, , v b

’ ived in - ntr
" are promiscuously received in-every country

market, but those that are thought ‘mos.t gL’ue.sc:a1
y [y . ‘
tionable are always the first to b? :}algambpz;( !
of the notes of these ba
away, and, of course, k oo
ave nl; quickest, but generally
have not only the quickest, ally the
‘remotest circulation; and .I‘»kIfOW thaf:'C t ho_
rovincial banks have confidential agents. wh
%')ofce their notes into the circle, by giving pre-

: Afo - of
iunis otes-for the notes of
“miums to exchange their n . |

'th?]?;};a;:;:j ?)?‘n’::ese self-constituted bans_,’i w
"suPpoSe,d', upon tolerably Well founde;d P(}:al(;;lia;
tions, to exceed the issue of Banl'{_ ol n% aad
~paper. - I take the liberty to say, that 1

‘Bank of England paper had occupied the place -

that the paper of these self-constituted banstzlbv?

old i irculation’ of the mation, -theré

‘hold in the circulation’ o tion, there

Ve : lace for that fictitious

~-would have been no p or ;

‘paper, which the nation called for;, from the de
) °

ficient circulation of Bank of England. paper, .

and without depreciating’ that pa’pe‘r,:« the‘-ls'ebcgr»-
ity of the former would have been greatly pre-

. ferable. 'Let those who-shall be disposed: to

- question this proposition, look at what the‘vcour;;
v -'t,rYSﬂﬂéI’@d by the .faﬂure;.of, the-~=DougZas and.
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,Héron Bank '
i > and by the Surtrees Bank at Newg
ébi\g C}lealnfl‘ei'l, in his treatise I-hévé azllude(lFt;
<bOVE, Nas tully and ably illustrated thi ‘
: ] ! this

Ject, _a.nd to that treatise I refer;, whilel'litsgi) ,
fafme‘.tune;» I take the liberty to add my ;piﬁi6§
m pomt of law, as to the right that such self

constitu i
constituted banks have to issue thejr fictitious

paper,. payable to the bearer.

I _dl»fst.inguish betwixt intrinsic and n na
or. J.ﬁ_‘ctffzou.s value—needles and pins omlan
intrinsic  value, let the trade in eVér)?.o:zi’SIf |

article be as free as the ajr ‘we breathe—let

every trader puff
very tl.a_de,r puff off; or, as the Roman law ex.
v o o 14 < LRE X . o "
presses it, « civiliter licet mentiri.” in the sal
, entirs,”” in the sale

of hi . ..
i‘cifus' ~gOods;, but fictitious Paper, bearing a
};r ,aul‘_efand Starr.np > and- calling itself a gumea
;,'hatgound Stglflmg’ Possesses no intrinsic value

. ' ; Y different consider
ation, w ‘o onsider-
wtion,  when issued &y self- constituted banjs

‘Whether the almost universal usage for about

ZI;]:}tly years, and I believe there is hardly one'
m; Ifsgal dself-constituted banks now in existe;lée
1uch older than that peri ut ‘ -
g ) period, but whether thi
h ) y r | S
z.sageIm‘ayvnot now be too strong for the atit'
ent law, I shall not stop to inquire, although

Lam inclined-to think, that if the Crown Coun:
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sel ex officio had challenged the right of the
first self- constituted bank to issue their own

| ‘paper, probably we never should have heard of

another, 'Because, =~ =
‘1st, The King, as’ pater patrie by his prero
gative, possesses the sole power to-issue coin
from his Mint, but this coin must be of the pre-
cious metals, containing a statutory weight and
fineness. These self-constituted banks assume
to themselves much greater power than the
Crown :possesses, when they issue' a piece of
waste paper under the denomination of a gui-
nea; the absurdity appears from this—had they
issued the imitation of:the King’s coin, although
of the standard weight and fineness, they would
have been guil_ty of treason ; but to coin a piece

of waste paper into a guinea, is supposed to be -

within their right. A bill of exchange bears no
analogy to this case, because it passes to the
 bearer only by indorsation.” . - ° '
- od, The Bank of England was ori
stit_ufed‘rfby a charter from the Crown, -which
seems to. import, that, at that period, it was
against the law of England for a self-constituted
bank to issue paper-like money, ‘payable to the
bearer; and the law. was wise: for a charter

ginally Cdn;

does not pass as a matter of course ; the credit
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or pledee offared | blic. and
pledge offered to the public, and the charge:

ter ‘ vin,
‘ter of those applying for the charter, 'is, o
>

0 , . o : 3 .0
\ ;Iilgoto fl?el carefully mnvestigated, before the
sa D ot the King in council is given to an
- ncorporation by charter. - iR em
,1;1 ‘:‘d,f .gt seems to have been ‘a maxim of the
o R(l? ; _tcotlangl, founded pi*obably on the Claim
o1 fughts at the Revolution, th: C :
Scotland - could > that the Crown of
s not create a bankino ¢ 2
tion by | . g corpora.
. ;;-%Pytfhi;“ ter; and, in the year 1696?th’e II;ank’
ot Scotland was constituted b of thé
.:Scottish Parliament, - v aCt o the
;'- ‘ 4 . . . B ) . ) . "
e f’% fEV:en 50 _Io‘Wf_down 1n the last century as
By year 1727, a charter from the Crown seems
b I_lllzvefbgen 1thou}_g'ht neceséalfy,'.fbr the Royal
~-banx of Scotland was in that year ity
by'such a charter. e CQnStltl{th
O;i‘;l‘te onl.?r answer to all this, and at best a
fhe one, is, that I am not obliged to receive
e An.o;t_‘es of these banks in payment; for the
"2::;.'38,1 these notes ‘are- universally - received
_Jcp] rticularly by fhe- tost industrious of the \IdWéI:
. _n.::%s.ses, -whose transactions are all in ready mo
e o~ . . . : : / -
" (})r];g;)lrtn]j sy.mzol 3 and'their-tz‘anSactions, al
- taken individually, ar i it
; ! fake 1 Y> are small in exterit
b:f ’t.a’k"en‘. cpl‘lect;vely, from their immense num’
- Der,amount to millions: yearly : these -people

29

are always the great sufferers’ when any of these
banks get a crash ; and, as they are the least '
capable of taking care of themselves, the Legis: -
Jature seem to be more particularly called upon
to afford them protection. The rule of the Ro-
man law is, « melius est rem intactam servare,
“ quam post vulneratam "causam remedium
« querere;” and I humbly think the caution
of the apothecaries in the sale of arsenic should,

" in some shape, be applied to this case, for, al--

though few people administer poison, and still
fewer swallow it, apothecaries do not sell arse-
nic to all and sundry indiscriminately, they must
know the person and the purpose of the buyer

before they give it out. | ‘ E
The Parliament wisely, as I have already said,

look at-the conduct of the Bank of England
wi‘th'a watchful eye, not only because it is the
national Bank, but because it is the public agent
for the receipt and. issue of the whole national
revenue ; and it appears to me, with -deference,
that Parliament might occasionally cast a side
glance to the assels and the issues of every bank,
‘whether chartered or-self-constituted, by com-
pelling each to lodge annually, upon oath, in
some one of the King’s Courts, the 'exteilt, of
their issues and their assets at the time; 2447,
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the extent of their capit»él 5 8dly, the amount
of that capital that has been actually paid up
by each individual partner; 4thly, that the state
of each bank, as thus ascertained, should be
published twice, yearly, in the King’s Gazettes :
the consequence would ‘be, that the credit of
substantial banks would be confirmed, and only
swindlers would be drove out of the market.
These observations on’ $e;l/€constiiuted banks
issuing - their own Daper, payable to the bearer,
may seem an episode, and [ confess they are
7ot necessarily connected with the subject I
am treating of, still it appears to me not abso-
lutely foreign to it; and I shall now proceed
to inquire into the causes that led to these re-

strictive acts, beginning with the first restric-

tive act of 1797, -the cause of which is to be
found -on the table of the House of Commons;,
I speak of the paper I allude to from memory,
but, with reference to the record, I must how-
€ver premise, that I really admire the national
character of J‘ohn»BuII, as superior to any na-
tional character now éxjsting in the world, op-
that the most ancient history has handed down

to us, for manly firmness, humanity and cap-

dour, and every actidn,'whether at sea or land,

from Drake tg Trafalgar, and from Poictiers |
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down to Aibuera, proves, that -without ‘r‘egalmzi
to numbers, he meets his foes with unexamp <
f:(()n?l};ge an(,i gallantry ; at the same t;me,.honsz '
John will pardon me for saying, thit-:fh; ;sa;\; ™
derfully attached to his belly ; .aml_llb e s
of famine, or even of scarcity, shall be A

‘ le is imme-
ed in his ear, however groundless, he ‘

. ; < . .
diately seized with a violent frenzy, and ¢ with

“ out rhyme or reason,”.to use the olfd pige:z:
he roars and bellows < f"or his mess o é)é) 0 V%ing
This exactly happened in the year 1’71 . 9’,~.. ing
to a short crop of wheat in thf: year] A .()i ,'With
wheats in that year were Qezzilsalcl;rnbtzz}tlseembig%
wi ‘ rustic wri %5
;"2‘; tv:::eim?l:ge below an average ;abut (::;;
other crops were abundant, and we had no j

‘ for our -
cause for alarm, or the fear of want,

a full

merchants would quietly have purlc(l'lise(: a i;
in the foreign market, at a rea-

supply of wheat in the g v ‘

| S'u]lf.g\)‘b}lre price: but, no’! this Woulc?. r{()‘t plelasi
?f(:)hn s he was panic struck, and he msmt(;d .tt;?e.
Paﬂiaiment should offer a high bountyl.m e

iinportation of foreign wheat, and Parliam

improperly and unwisely yielded to his impor-

i hin two
tunity, and the nation paid, I think, above tv

. ot 0oLt
millions of bounties upon foreign wheat ‘nni):lu:
* ed into Great Britain in the year 1796, ¢

TR
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sive pri i
sive.of the prime -cost in, the foreign market,
" el Skt ALty

Wll .y .. .. . o ’
né{;*e ‘the price immediately. rose, I -believe
Y 40 per cent. upon the proclamation of"a'l‘;

a . . = K3 - e
approaching famine ‘in England, and a bd:ilﬁfy ‘

~offered 'for forei )
off for foreign wheat ; besides, ‘the nation

had paid in that vear mas

Whe::l'd - that year many millions for American

whcat, antecedently  seized and- brought 'i-ntci"
. . v [ B = T d A

a(i I;i;if Tllnn ?‘n'itS';t.rgn‘:s'it to the French markot:
o hie American wheat was afiervards sold
thinkWas inOtlafi_)VGI-y‘ IOW prices’ the hig‘hest 1.
the alarink was »:lf()to:}(:éj sz;' PZT | qu.a -I;"t.er"'* and -as
m(.)Sﬂy' exported-to Fr}méefsem, S;I:,l:t VZ}? cat was
pa Id to _the, 'Americans,"and in b'bou‘n,ti ena‘tl?nv‘
eight millions, exclusive of \thé <?1‘imee(s:2>s€zb:;§“

~ freight of the foreign wheat, which I take mo-
. : ) N 0-‘

derately at four millions more ; and all this iy
mense sum was carried out of the kin du'S s
g{l)@c:e.m, the course of a few months.- '%‘h(l)sm "
had the smallong 1. ot the foreign. subsidies
subsidies; lik S. ?anecum} with this act ; these
in the momin oo Which leave their house
night : so these. to feed, do all return before
our mantifa .(vﬂs(.%‘: Sups.‘dl-e?generaﬂy remain with,

o utacturers, and go.abroad in ‘the shépe'.

Of "mS 91 : . .
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prince we hire to fight our battles ; or, if they
do leave the kingdom in specie, they soon return
like the pigeons, for the purchase of these ne-
cessaries, But when the foreign husbandman
gets specie, which he always insists for in pay-
inent for his wheat, he carries it perhaps far in-
to the interior, and he hoards it; for he uses
little or none of our manufacture ; and*we never

see our guineas more.

~ To prevent the recurrence of such a serious

evil, the corn laws should be revised, and if the
" British husbandman shall be secured in the ex-

clusive possession of the British corn market,
until the home price shall rise to a dearth price,
before the importation of foreign corn shall be.

allowed, he will feed the nation plentifully and

reasonably, but no husbandman will grow corn.
when it does not pay him, especially when. he
can turn his grounds to -a different use which
will pay him, and pasture is that wsc. This is
not the time to enter at large into this point,

but importation ought never to be allowed until

the quartern loaf shall exceed 20d.; and to prove
I speak upon the authority of the principle
adopted and acted upon by the Revolution Par-

liament, the act then passed, did not open the

ports until the price of wheat was at 52s. per
. .
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qu.artér,‘ that -is, the:quartern loaf ‘was ‘at the:
price of about 63d, and at that period the hire

of 3 common labourer was 6d. a-day ; and now
when the hire of 'a common lahourer is 2s 6d,
a-day,: I.do not think I am above the n;ark'
Th.e principle seems to have been at the Revd:
lution, that the dearth price was to be alittl‘e;

Ihfgher for the quartern loaf than the priee or
ure of one day’s labour of a common labourer,
R ki

whlle'my Proposition, is to fix the dearth price
one-third below the daily hire of such a lall))our--
er; and the price of the inferior corﬁs'should"
l.)e equally raised against importation, f(.)r'trhé'k
‘?msband‘man cannot grow Wheat\with‘o;t crrow-->
mg also a proportion of these inferior (?oms‘
But to return to the restrictive act 1797 the
cause which I have shewn was only accid’énial'
apdi: temporary, and in proof of this, we ﬁnd"
f;he Bank of England soon recovered this un-
expected drain of specie, by eﬁ'el'ing to resume
as formerly, to pay specie for their notes 5 but
the sagacity and wisdom of the immortafPit’t
fqresaw ‘thg tempest that was soon toaﬁse lon ;
before it made its appearance:in our hezﬁisl;hereg
and Parliament rejected this offer of the Bank', |
Jor reasons of state totally unconnected with an ;
commercial system ; but now. when the. tem}:
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pest rages all around us, the Bullion Committee
seemto meto have shut their eyes and stuffed their
ears, that they might neither see nor hear it.
Mr Goldsmid states, that there are not now
on the Continent what he calls midsmen. I am
not sufficiently versant in commerce, to know,
whether this is a fechnical term, or one madé for
the occasion ; but at present, : there is not up-
on the Continent, either paper or a bank-

~er. Should any man be bold enough, to shew

but half the specie that is to be seen every night

upon the Pharo Tables in London, a civil noc-

_turnal domiciliary visit would soon lead him to
say, * Vale Bank.”” Napoleon, like Macbeth,
has murdered CoNFIDENCE : where is now the
Bank of Paris, of Amsterdam, of Hamburgh,
and other national banks of minor importance ?

they exist not, ¢ Seges ubi Troia fuit!” - If a
British merchant wishes to trade on the Conti~
nent, he must go, as Shakespeare says, with

- % crowns in his pouch;” and when the conti-

-nental merchant receives these crowns, having

no Bank where he can lodge them, he carefully

_hoards them, under the apprehension that a still

more evil day may arrive. ExXcHANGE as a prin-

ciple of commerce does not now. exist. When a

‘merchant, or a friend of some of the unfortunate
¢ 2
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British prisoners, still so unjustly and cruelly
wishes to make a remittance

detained in France,

for their temporary relief, he must buy a bill at
the rate of 25s. for the guinea, because that bill
~must be paid in France in specie at that value 5
ofif a continental merchant wishes to purchase
a.'bill ‘on-London, he also ‘must buy it at the
rate of 25s: for the guinea, for he must pay for
it i specie or in bullion ; but- when that bill
arrives ‘in London, it finds the guinea at only
21s., and - his' correspondent gives him credit
upon that bill for no more- 5 and what is ag bad,
if the: ‘continental merchant
British gold coin
tance,

-was to collect our
> in order to -make this remjt.
‘he must buy them in the foreign market
at 25s., and when these ‘guineas arrive here,
they fetch only 21s. ; and the commercial inter-
course -betwixt Great Britain and the Con-
tinent, must continue in this novel and de.
ranged situation, while the Continent of Europe

shall continue so disorganized and convulsed.

Excnawer is the same ~commercial ferm that

was ‘used ‘twenty or thirty years: ago; but al-
though it'is the same word now, it:does not. ad-
mit of the same meaning, nor is it to'be govern-
ed by the same principles as then ;-and at pre-

sent, it'has no-clear or definite meaning,  nor
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are there any Aﬁ)»ce'(‘l and established principles.

ich i tried. SR

by which it can be _ .
yFor nearly a century back, and. while  co ér
DENCE was alive, and active, and vigoerous, pap '
: ‘ . “ . a

currency as the symbol of specie was the principal,

commercial circulating medium, and it kept the

market price of the p_recious tr‘i."etalsi verly ,Eialgle}i
‘stationary all over Europe: durmg: tllatt(;a, ;eﬁ)ﬁly‘
riod ; for although it d?es appear, I:lla v rChase4
the Bank of England §1dh(?c}cla31c§112hy (]313 hase
flion at a trifle higher 1
gi)llgeb;iﬁotrl:ns accidental c-irCumstag,cgfprms, no.
fust’ e;xception from the general prmmple ; N]Zl;t
now the sudden and violent death of CONFI‘D‘,d , t(_),‘,
which Mzr Pitt f'oresaw.and looked forvtfcut ,hai
has deranged and conyulsed every ancient. ha-

bit and principle ; for paper currency biing com-
‘ nihi the Continent, that coun-
letely annihilated on ontiner ot
ferpoi}se which kept the price of the precious |

metals so nearly stationary has b(i:en -lO'Stf Eng
'mi ow the only .circulatin
these metals forming n nly civenlating
jum. ir pri st be greatly enha
medium, their price mu enhanced
on the- i ;s for although their tr .
on the Continent 3 ’ V
now comparatively small, there must be a .;qpply'
of these metals to take the place of the former

aper currency.now lost. The. conclusion of the,-.
fwhole_ematte-r;;,is,_-.; that -the House of . ,Gommqns
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bit the exportation of
‘ther that bullion is composed of the King’s coin,

has acted wisely in continuing the restriction
against the issue of specie from the bank, and
thereby allowing the nation to rest upon its
oars, until we shall see how the continental con.
vulsions are either to evaporate or settle.

At the same time, it seems truly a matter of
grave consideration, whether some positive pro-
tection might not be wisely superadded to this
merely negative prohibitory restriction, in ‘con.
sequence of the law prohibiting the exportation
of the King’s coin, being with so much safety,
and so extensively evaded, that it is perfectly
nugatory ; ‘and if this shall be considered a wise
law, which T think it is, although the theorists
of the Bullion Committee ‘have insinuated 5
doubt upon this point ; it might perhaps be pro-

per to consider a pound of gold and silver bul.
lion, as we do a pound of wool, and taking it -
merely in the light of a raw material, to prohi-
it, without regard; whe.

nefariously melted dov_vn, or of foreign coin, and
to allow it to be exported only in the finisheq

manufacture of plate ; and even this permission

. to be so guarded as to prevent its being only

nominally so converted into plate. SRR
-~ I'am much inclined to think, that such-apro.

hibition would tend to distress the Fr;nih;{tulgl
more than 100,000 men, In arms. ) uS, ly
-events, we should not do any one a}f ,Z gl oally
at some risk to ourseves, that can, ‘.av ©the fen
dency to render the oppressive ggo‘ o o
continental servitude less severe. | ulthe >pre-
hibit the exportation of corn when the p

- rises to a dearth price, and there really does not

appear any material difference in prmcxp}e, bz-
; ' . 1 rcity of corn,
vi ity of bullion and a scarcity
twixt a scarcity of y of com,
if both are, as they seem to be, cons1§eled
sential to the nation. . | N
The licences to trade withany part of tfle flo \
tinent seem also to require some rests 1.c~1:1C;)nt ’
'and they ought to be limited and conﬁngh »VZ
a ) d ' ¢
such articles of prime necessity, which }:ve e
not, and cannot do without. What shou
; )

i 1d not
the' enumeration of these articles, I pretend

to say, but I do venture, negatively, th S;a;e;; etilitl:
neither wood, which we ge‘E from oull1 c ! © o
America; nor .corn, of W-thh.’ we hav . fmem_
at home, ought to be found in that ¢ .
‘tfojj ' Non ego sum vates, sed p?riisc1 ;:lclc)ir(xisglcl:
2vi,” says the poet; andy Ido ‘w1f,1 C;)r pidence
- say, that bullion must .for eve'r‘l')e a 1slc11 © con-
modity in Great Britain, until we shall gr
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mnu m a as :
ch corn as home as we consume ; and if we

;ﬁ:}ied 1:W(Z1 months bread for the whole island
“urope and Amierica - could i ,
rop \ not furnish that
quantity, nor would th ¥
qu ¢ whole specie’ in
- island pay for it ' . o
i > and our fleet, great as i
o 1 ou g as it now
181,. could hardly fetch it, W hoever shall be in
c.m‘e.d to question ‘any one or all of ‘these pr'o-
positions, let him cal -
culate" the i
wheat necessary to' oj -
Yy to' give. Say in r n
h , g Yy 1n round num.
- :1§, one poun-d of bread a-day for two months
ﬂle01111 population of about twelve millions: and
aven et h.1m decide for himself. Perhap; this
average, it may be said, i '
vera taken a little ¢
gt o , 1 a little too
- Know that the lower o k
: ’ rders of the
iﬁ);;g)letfi?d themselves very differently in years
' plenty than they do in years of ity ; fo
; . years of scarcity ; for in
1c_‘r;esel_scau Cé years they eke out their loaf with
Stitgim. and wise ‘economy, by occasionally sub-
o uﬁng stews of pulse and potatoes, which are
inqua ¥ healthful and nutritious ag wheat flour
-thing shape ; and as it very rarely happens
a v - o N .
1€ crop of every species of corn i equaiH):

- Scanty i ‘same
_ Scanty 1n the same year, truly, if we could per.

Z;Zi?s (\);:;glve's to lay aside our groundless -
" bre;d ; ave 110'1'ean)n to apprehend a dearth
s > for f:he. scantiness of' the one species,

y o Whea,t,*'wﬂl be made up to ‘ug by th'e’
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abundance of the crop of the other species of
corn, more especially now when potatoes are so
generally and so successfully cultivated all over
the island 3 and at all events, we should be silent,
and trust with- confidence to British capital and
British mercantile enterprize, to find a supply of
corn, in place of proclaiming:our distress all the

- world over, and offering large bounties, as we

did in the years 1796 and 1800, to sweep all the
musty granaries on the face of the earth. In
the year 1800, large bounties were paid for
Paddy, the most inferior species of rice, from
the East Indies, which the natives of India never
eat, but in cases of extreme necessity ; most of
it came too late, thatis, in August and Septem-
ber 1801, when the new crop had come to our
relief, and the little that did arrive earlier, was
so abominably bad and dirty, that konest John
would not let it within his lips. o
Those men who think with the Report of a
Committee of the House of Commons,now some

~years old, that Great Britain, communibus annis,.

cannot’ grow a sufficiency of corn for its.own
consumption, entertain, in my humble appre-
hension, a very erroncous opinion ; and as facts
are inore conclusive than theory, do look a littl_é'
back, only to the years 1805, 1806, and part of

1
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the year 1807, while the war betwixt Russia
and France raged in Poland, which suspended
the peaceful labours of the husbandman in that
country, from whence we used in form
to draw our greatest supplies of corn.
In these years, and particularly the two first, we
got nocorn from Poland ; and duringthese years,
the sullen fluctuating American government, al-
ways hostile to Great Britain, shut their ports
against’ export to us, and allowed their supera-
bundance of corn to grow musty and spoil in their

er times,

granaries, so we were compelled to trust to our

home produce for bread corn; and although
. our crops in those years did not exceed an ave-
rage, we had plenty, and the quartern loaf never
rose so high as 1s. 2d., until the mildew made
its appearance upon our wheats, a little before
the harvest 1807. The conclusion arising out
of these facts is obvious 5 and the truth is, Par.
liament have only to raise the protecting price
against the importation of foreign corn, suffi-
ciently high to give the British husbandman the
exclusive possession of the British market for

~corn, until the price of British corn shall rise to

a dearth price, and that dearth price, we, in all
h;xman_pi*obability,’ shall never experience.
- The principle that should govern the corn:
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system, seems naturally to arise out of the three
different modes that the husbandman n}ust ne-
céssarily adopt for the management of his farm ;

-viz. either by the plow or by pasture, as opposed

to tillage husbandry ; and perhaps tl‘le best x%ea
thod is a third mode, which combines and in-

corporates tillage and pasture into one systen.l.
] Still, however, the question that remains for his
‘ s LUV :

decision is, Shall #llage be 1'endered subse;‘Vlen‘t
to pasture 2 or shall pasture b<? rend.ered gl{bsel-
vient to fillage ? and his decism.n will be 11} f.a-
vour of that mode that pays him best. 'To il-

lustrate this proposition by an example, I shall -

suppose that he has decided i’n favour Qf tillag?t
and in that case he adopts either a five or asi
course rotation of crops, according to the qual;ty
of his soil ; in a five course romt.z'on‘, he .has on!y
one year of grass and one year in tlll'nlpv or po-
‘tatoes, as a preparation for wheat, and the othe.r
three are in corn ; so he has thre.:e—ﬁfths Qf his
farm in corn every year, or in a six course rot:a-
tion, one may be in turnips or potatoes, two 'm‘
: grass, and he has the half of his farm every year
in COl‘i’)‘.‘f But, on the other hand, supPose-he
has decided in favour of pasture, as making j:h‘e
most profitable return, he can ’easﬂy cogyert his
Jive course rotation into a-fen or a ﬁﬁfzen years
rotation, in which last, or fifteen years rotation,
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he will have only three fifteenths in. corn; i
plate of three fifths of his whole farms. bn,hl'm
jiz.)e years rotation, and the other twelve ‘ﬁ;’tee{n‘lls
w;ll be in pasture ; and in like manner he o
with equal ease convert the siz yjears rola?tio7z '.C?m
m'elwe or eightecn years, and the same. ¢ o,
quence will be the result. | e
It is not the husbandman who' loses b‘ - th'v
c%lange, but the nation suffers materiall )i’n ':,S
vital interests; for in the-first place, 051‘ onll :
?l‘odqctive population is much abétec,l for in !
fen. or twelve years rotation, he dismiss’es th .
fza}f of his ploughmen, and in a fifleen oe 0”?
ezglz.tem Years. rotation, he dismisses ~tW(’)-t}:" Zn
of his p’l_o‘ughlmen, and one shepherd will man: X
a greater extent of ground in pasture; than ;:}”e ‘-
ploughmen can cultivate in corn ; an(; if an .ulx
productive year of corn shall follow thislw "
de;‘fu]ly abated sowing, the nation suﬁ'c;,rs o
verel.y by being reduced to the necessit Se;
sending its specie to foreign nations to beg yanil ’
yurche 'bi ice, - nor-
éelx :; giii ;(;:.,an exorbitant price, a scanty mor-
From these premises, it seems obviously to be

~our wisest policy, to make the scale ratherpre- -

.}‘.):-i)_'l;i{d’erate in favour of #illage ; and the question
1?1, HQW is the object to be attained ? And for
this purpose, two important:propositions seéﬁl
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saturally to offer themselves to our grave con-

sideration ; the first is, to examine the prodi-
gious difference in the expence of raising corn,
as opposed. to pasture ; for although corn may
give a larger gross return, if it shall not nettas
much to the husbandman as pasture, he will. un-
avoidably adopt his long rotation, in which the

* plough will be rendered subservient to pasture ;

/for'example, a three year old colt, that 30 years
ago would have been well sold for L.25, will
now fetch 1..50, and - his keep then would be

‘nearly as high asnow ; wool is more than double

the price it was then ;. butcher meat is one-third

higher ;. butter and cheese are also double. -

2dly, A grazier can manage three or four times
more ground than a husbandman can cultivate ;
for if a grazier sees his pastures under the charge
of one shepherd once in tiwo weeks, it is enough ;
whereas 2 husbandman must feed his horses
“every day, and he must yoke and unyoke his
ploughs, that is, he must see it done, and his
orders given over night, from a change of
weather, must frequently be altered in, the
morning ;..in short,. .he must be ,a]w_ays on
the alert, and the extent of his farm ;is_chnﬁm{ad

to.the natural limit of his horses Wa‘lkir‘lg_tp and-

from the field of his operations, without wasting
too much time in-going or returning from it
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T hope these occasional de
have the effect of leadin
z;n:; é)cotrf;;on of their time to this great nation
o éum, a;l{d I shall conclude this review of
tor on eport, by one other observation

a suggestion of Mr o
close of the argument op
House of Commons, which
:;i sho.uld strike an assize of the silver price of

gunea, according to the market priée of

gold in bullion, o
h ,Just as we Stl‘lke " .
quartern loaf according © the price of the

sultory hints may
g more able men to give

this subject in the
seems to import that

1 ur guinea as w d’ and
oaf; and novel as this idea may ap eaer '(;“01111 1
%ii‘s:nt (}:l(‘)nvulsiv.e state of the CoI;ltin,e;ltto(:‘
e 5; is hc;H C(?ntmue for any length of time, it.
oens fss ;yz p{obgble '.We must either resort to
oneh an B In .tl?e'szl'ver price of the guinea
ally to prohibit the export of bullion ; ahd’

as oni :
guineas can without detection be melted intg

bar :

kia;s,d ind the_‘smugghng of these bars out of the
Sr_nagl‘l m so difficult to pe checked, from the
mmall Space they occupy, perhaps Mr Fuller’s
. Mmay prove the most  effectual mod
e‘e/‘;; our gold in the kingdom | e

p-ooi’iloegrer shaH‘ peruse the '»late.,LOI'd‘Livér. |

able treatise on_the. coins of fvthe-realm-».

Fuller towards the .

o

may trace the gradual progress of civil society,
even in the history of our coins. -

We know from the Roman law, that in rude
and early times, barter was the parent of com-
merce, and as pecora, (cattle) was the subject
principally used in barter, the first symbolica
measure of value eonstructed of the precious

" metals, bore the stamp of a cow, and was called

in the Latin language, pecunia, from pecus a cow 5
and, in like mammer, barter being the basis of
every mutual contract in the primitive days of
our own country, of which the balance only was
to be paid in a different measure of “value ; sil-
ver coin was gradually introduced, and was for
eenturies the only legal tender, and the balance
being small, silver coin was found perfectly con-
venient for all such payments ; but as- civiliza-
tion advanced, and the reciprocal wants, either
real or imaginary, of social life increased, the in-
tercourse of nations became more general, and
their dealing more extensive ; gold, mostly Sa-
racenic coins, as less bulky, and of course more
portable, were gradually introduced, and al-
though not a legal tender, were received by

cominon consent, like the Bank of England
notes ; -and at last, the kings of the Norman

race bethought themselves of issuing goi‘d‘of' '
their own coinage, probably on account of their
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foreign wars, Wh'eyeby:bqth.gold and,sﬂver coins |
became equally a legal fender ; and then, as

Lord ALdverpool informs us, it became necessar

for E’ul‘.\kings;{;g_wat‘ch with attention the | ‘:ﬂuc):
tuation in the market. price . of gold and silver
bulho s, f°1‘ his Lor dShIPStateS, that ﬁ;éqﬁeht
tricks were played, by melting or exporting that

sp,egigg of coin whether of gold or. of silver when
the :mg;jket..,pricle, of the, bulhon of eith;r fell
below the proportionate value fixed at the mint
for the gold and silver. com Andthe .Conti-
- nuator zof' Baker\’s; .__:Chixjc“)nyig.le.l mf'orms us ,. yt};‘at
_ J%?Pe_s-r? the First of England raised él‘l‘i‘svgold,:éo‘ir‘l»
called the wnite, from 20s. to 225, It is trye.
thgt,fl})chy{_.I:{qu_vsés of quhament éni:efed ﬁpﬁ;

their Journals, resolutions against this. measure

but these resolutions were directed more against

the prerogative right. of the _Crown, to issue -

such a proclamation, than. against the wisdom
of the ineasure in itself. My Horner says ‘ﬂ»lé;lt
in ngWﬂham’s t‘i;me,ﬂ the guihvela was in fszl'ver
equal fo 40s. ;. this he does indeed. at'ﬁvr.ikbﬁte to
the debased state of the silver.coin at that pe.
_1';60(]557 but p erhaps. spmé : part | of th1s excessf)ve
dlfference may ,hgvg , been OCCaSIOHGd by the
ﬂucj;l‘latlon in" the proportional market puce
betwixt the bullion of gold and of silver, an ex.

X _tr.""‘. Ly > . )
traordinary influx of silver bullion, which is at
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best an unwieldy measure of value in extensive -
commercial transactions, may have sunk the mar-
ket price of its bullion, below its proportionate
mint price in coin. Sir John Sinclair tells us, the
silver price of a gliineahasbeen at 80s.; it has been
as low as 20s., and ‘up again at 22s., and at last
it settled at 21s., I'think; in QﬁeeﬁAﬁhe’s'time,

" and it has continued stationary since that period.

Now, however; that is since the act, which I
shall denomihate Liord Liverpool’s act, enacting
that silver coin is not a legal tender above £.25,
our silver coin may be ' considered as . confined.
to the-ordinary transactions of common life, and

~ soméwhat resembling the Courie Shell. of Bengal.

~* While the Dutch republic existed among the-
independent nations of Europe, and in that cha-.
racter it is but of yesterday, although their paper
and their ducats travelled all over Europe, still,

. however, the ‘only legal tender in the Dutch.

provinces, was their silver coins ; but the Dutch-
were a’ commercial people settled at Antwerp,.
long beéfore they acquired their independence as.
anation, and they knew the almost inextricable
difficulty of making gold and silver coin of .a.
fluctuating, and frequently of a disproportionate
value, equally a legal-tender. R

The Venetians, ifistiucted by ‘their country-
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man-Marco Polo, were the first. commercial nz-

tion, who, I believe, introduced bank paper into,

commercial transactions in Europe. That bold
and enterprizing man, of high rank in his own

country, travelled in the course of the 13th cem.

t-upy ‘oi\fer‘ land to China, he brought from thence
t}le art'of making paper,. and at the risk of:his;
ljl‘f'e‘,. I}ev brought also the ‘silk-worm. to. Ital m
his: walking- staff; hollowed for - the: purposzfof;
smuggling:a clew: of the ova out of China. an&
when he returned, he told his countrymel;" o an
appgrenﬂyf very marvellous story ; he: said ,tha,&
when he entered the wall-of China,. the- ::0' le
at th;ie‘ gate took all his. money from:him, Wlith(ij
robbing him;: they gave him: a letter gf '&red‘if f
of the nature of which hérzWas;ignovant*- ﬁhichi
pmcu;*gdér him money ashe wanted it ; aI;d Wheﬁ‘
 hereturned:to the gate; theysettled: hifs accoun-ﬁf
and paidt hiim: the balance.. That enterplsizin ;
.c.ommeitcizﬂ!r‘ra’tipnzdiiscovéredy',‘asutheilrcom.zﬁeltei
mc:fgas'ed, that the precious: metals were cum-. .
pgngus.: dnd unwieldy ‘measure of value in; gne;atl'
payments, and'they introduced bank paper as
mpre easy and expeditious ; and should ever the
Iflalfé)rql?a'da}xs-' of Peace, with. their iﬁs‘eﬁé:f@ble
compaiiions, good ‘order and security; be. res.
stored’ ‘to the' Continenbfof‘Europé; ’Gt),fnmerc-e
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will revive, and bring back in its train, confiderice
and bank paper, #nd the precious mictals will
ggain degenerate into: the trifling; as eompared
to- conmirerce, to the ordinary trapsaetions of
huinan lifes  We may new justly say of - tlie
convulsed. state: of. the Continent- of Europe;
whit thie: Scriptures émphatieally’ say of. the

" barrén wornb, it is never satisfied?? The Con

timent demand gold and silver notso muclias a
teasure: of valwe, but to hodrd.as 4 jewel-of ini-
estimable priee; under the panic terror of even
woise days approdchingy and while this-unna-
tural craving appetite shall remain, if the whole
gold and silver in the world should be potred
into its devouriitg maw, it would still'be amsa-
tiated, and gaping wide, would demand mores;
and the question.is; How are we now -to. de-
fend ourselves against this all-consuming. vul:
tare? . T R AT
. Although: M Fuller’s assiZs is niot unattend-
ed with difficaltiesy and eught net tobe adopt-
ed without grave and mature comsideration;
it appeais to e, : that M1 Va‘ri‘si,t,’ﬁﬁ}fﬁ_.ﬁad
thiy assiZi in Ris eye; vilien in his able speech
on: this subject, he alluded: to-a mode of re-
lief, which he did riot detail, being appreheft.
sive, it would, a5 1id stated, be an act of injustice
‘ n 2
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:(c)) the public creditors ; but with, deference to
great an authouty, and holding .this _ASSIZE

;;pl;zltil(el;neasme he alluded to, it does not
Seel,ns to h;, ;nst;l;le:;im}lle light of i injustice as. it
\\\ . 1. mind, because t
iI\)ji tf}t}x;;msag Commlssmnel s for llquldatmg tll:
'lsend f 1 ebt, do. not sit at the. Treasary and
_ther or tle natlonal 01ed1tors to attend them
hun Cf;;eéo receive QOs.Am the pound for every
e, :))1 tlhgusand or. m11hon ©of pounds, of
ﬂ_la,t‘cas‘e nfa 3 ebt the . are to. pay off; for in
ney 5 th’elpi b(l)lscel :;1 ed1to1s ‘who lent their ;lno~
guineas at 21s., were. to be
i:zzdc :zllsth tgumeas at 25s. value, they. ml)gl)l(z
Stands anel ;) complain ; but take the fact as 1t
Oﬂ?__FOI. 1o Veg the shadow of i ‘injustice flies
E‘(Ch Se omm1sszonels 80 quietly to the
ange, and puvately buy up. the. National
day Ofc()u:ullent price of the market, for the
se, asno nat1onal creditor is obliged

to sell lns stoCk
tllose creditors
Who
sell are ot entlﬂ,ed to comle; Chuse to

I ‘
mean only that the Stfoer price of the gumea

the malket _Pprice of gold
the inent, wluch will
e effectuall
Sm ﬂ?ﬁ?nd to, ‘the n@f@glous Practice of. melt1111y
8uineas, and exporting them j n bars,or: o%
=3 &
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“smuggling our guineas out of the km@donﬁ and
ralthough the' Contintiator of Baker’s Chronlcle
lived in the reign of James ‘thie Tirst, he does
not allége that the ten per ‘cent. James added
to his’ ‘g’old unite, occasionéd the smallest om-

plaint in the' nation, itis by 1no ‘means’ 1mpos-

siblé that the ploposed rise in the szlver puce ,.
- of our guineas might for ‘a vexy short” pe od
‘create some confus1on in oul domestic’ markets 3

§ry

’01‘

but to remedy’ this” evil,’ lét ‘the butch
‘other sellers in’ these * ma1kets, have the optlon
to demand’ Bank of* England paper, or the pa-
per of ‘other charte1ed ‘Banks at’ par, 'in place
of a-proferred guinea at 25s. value; at the same
time, let the sikver price” of the pa per gu "eas
issued by ‘these ‘Banks remain as “before, "z
21s., if this’ temporary exped1ent Wlllch the
pre%sme of the ‘ptesent times may see l:o're—
quire, shall be adopted. Expenence will pr oba-
‘bly suggest some further restlamts ‘and" altela-
tions which'may render it more: correctly useful
One advantage may" 1mmed1ately result ﬁom
thig' imeastre. - Lord King;, ‘and 'all those selzed
with the ¢ atri sacra fames, would in all pro-
bability be ‘cured’ of this’ dlstempel 1f they sllall
be' obhged to 1ece1ve theu cro!den rrumeas at

‘255 value: nE

RN R TRLS
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f I t1s curious to mark the powerful influence
Of anetent habit, even in the circula ting medium

of  the nation ; for althou
o the nation;; for although the Bank of Eng-
land had subsisted fully a century beforef-zii ’

IliestICtlvea ct in 1797, the Bank paper w
; ardly knowi in the domestic marketv:;‘rémof.s
LOIY - - o . 4 o mote
%{ om. ft_h.e capital, of which Mr Chalmer men
Baode i n example of a eountry ma
| llggng aceidentally received in paymenf dme?;;
of Enélar v T T RRYIAEHE 4 -band
of England note, he knew so little abont it, that
Rt vy LAl

"next ‘dav he earr .
- next'day he carvied it to e self constituted pro.

z’mcmlBanl;: in his neighbourhood, and by hi
egrn:.és.tf entreafies, he in g mannelacom - Ily di .
;t,ell;el“.‘ln that Bank, to take itk,» and to 1?@ z:‘ .
;»n cxchange, the notes of that .Ba;ﬁkg.y;h};;:
filled ma Veiy Shplt time therea.fte‘r:-‘ j‘&nd ;)(;
. E; elthg 1’esf§_1*19t1§te aet, almost all the revl'l\ts ef
v ballk ot -Lngland notes were for large s
and not easily broke or stldlffldtdlfigzx:li?}i

~smaller - payments ; but new, when . perhaps

ane-tenths of the circulating’ medinm 38 paper

COPINE dereringd s
. theol:? ‘ de S.C,l‘;lptzlon ‘or-anather, the raising .of
he “Silver’ price: of ‘our: euines. to! corrocman 1
. D - -OUr; guinea- tol.corre :

- with the 'markeét price of respond

v thermarket price of gold bullion, w
h'aidly bﬁ 'Sen.SIbly""fﬁIt‘ or: anWn"; I;‘W()ll:lg

scem ‘that fhe:"Bank*zpap‘er, “in the payment of
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rents is hardly known in Ireland, even at thiv
day 3 for the Bishop of Derry has advertised
that he will accept of bank paper without dis-
count from his. tenants and vassals, on condi
tion, that they will do the same.in receiving
their sub-rents from the occupiers-of . the Bish-
-op’s lands holding under them. SR
-1 shall conclude this hotchpot collection of

‘hints with some observations on the distillery,

_which, from the year 1786, has been a thorn:in
the side of every minister, and will continue to
be so, as. long as-the duty or tax shall be Jevied
upon distillation,. by a ‘modein. England, dif-
ferent from the mode used to levy the same du-
{ies in Scotland. - S b e
 The calculations of the several distillers of
' the two countries for fixing what they call the
equalizing duty, are SO wide of each other, and .
perhaps of the trﬁth, and the dafa upon which
‘these discordant calculations-are. grounded, are
so involved and. perplexed with the mysterious
.process of distillation, +that it seems hardly pos-

sible for any ininister or any man, not a -distil-
“ler, - to-make up an opinion on. the subject that
will-prove satisfactory to his own mind..
“.'When thelate sugar. spirits. bill,. which was
 thrown out:in the House of Lords, ;\yas in agi-
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tation, the distillers of ‘Scotland boldly asserted,

that the:principle of: that bill would have anni.
hilated the distillation from ‘corn, ‘as' it loaded
thes:corn:ispirit with 1s, and 7d. of duty higher
pets:gallon, than was to-be paid upon the gal-
lon:ofithe sugarspirit ;- and: to: prove this asser-
tiony «they ‘produced  calculati ons founded,- as
they «alleged; .upon * the - principle assumed ‘in
 thatbill, -and.if they were’ right'in’ their: pre-
mises; their conclusion* seemed: to - follow.:: <At
the same. time;. I do:firmly believe; - that the
‘Chancellorof the' Exche(j{ue‘r did, optima fide, in-
tend. to place both the corn-and: the sugar. spirit
upon:a:footing of perfect-equality in their.com-
mon- market;: but-as that.pOintwisTforg'the pre-.
setit at:rest, I-shall not” enter further upon - it
‘nowy:and . I shall proceed. to offer a few: hints,
‘which woeuld: tend, in-my: hlumble ‘apprehension,
to render the system of taxation upon- the dis-

‘ tﬂleryimo‘re;p.erfectg.:much less complicated, and

might perhaps;ineréase that -branch of the re-
VONUEL ™ i €, L

. PO

- oTheslicence: duty in-Scotland, and, the, excise.

d_‘uity:;:in::égﬂnglﬁnd;i is. directly. . contrary to: the.
treaty of' Union, and Mr Pitt was perfectly satis-
fied of wthis§ and:in the 1786, he said,; heiwas

.a»Ware&that«:thj-s.v.’(f)bj,e@tion5_d:id truly-lye -against,
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that measure, but he yielded to: it att‘fh;.]g:::g

request of the traders of the tw?; .counf_.u"} . ; .

he meant it. merely as :a;l\ epre;:xr:g;]z; :pe‘r_.io:d
10 rears ; but long ~that;

:i'(')xg ZZIfai)v:(e)di ejlzse’ »If)ondon bdistillers pe’xi'su-aded
h.i(ni,E that the distillers of S(__:otla-lqldi1 hj-i;;;i:
reached. him and them, and. that.the rey

then arising -from. the London. distillelfyi “{O'uldd
; be lost,.and. they themselves would be :ruined,

as the licence. .spirits from. Scotland We}rler;vsz)lli
much cheaper in the Londog ma,rkelf1 ,:?banseld
ise. - distilled . spirits could be -
Excise: London .dlst;l ‘ ! e
f)f- . and Mr Pitt, alarmed for the revenue, put
gt i E

1 i Tanuarv.oF
n end to this eXperimental trial, in J anuary, o
an:- 1+ tO T X

Tebruary 1788, and the Scots. distillers were
111‘::)21;1; szin,?ed.;’ the real fa.ct,_. however, xvg;;tﬁfgz
these: rival distillers in odzzm.lz _the.o'ne, .ag:ii " Lon__
other, were: each selling their SplI‘-ltS'llkIl» »erimeﬁt
‘don market at a loss, and haé.l ;tlle,_e;? Of,july
been allowed to.continue until the ,5b . \t‘h’esve
1788, it is highly. probable,;tha:;, I(: ) Ao
classes of distillgrs -:v?uéiiil;‘{:rg;? o t’h;

English.capital:- be
:ll:ctctllclff:cllgﬁilgﬁﬂlexs of Scotland :’gene)::ﬂl:;g};r

fellr il
.« The: licence du
so far:as rel

£y~ st111 remains in Scotland, in

S

ates to spirits - distilled for.the.con«
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sumption: of thatpart of the island 3 and the dis-
tillers. of Scotland are said to have made of late

:sueh wonderful and astonishing  discoveries in .

‘the proeess of distillation, that the licence duty,
‘which in 1786 was fixed at 1.1..10s. on each
gallon of the content of their still, is now L.162,
-tipon each-gallon, besides additional duties .on
‘the wash and on the spirits. I cannot detail the
‘particulars; nor is it to my. purpose, for my ob-

- Ject s to do away the licence duty altogether, as

“oppressive and unjust to the growers of barley
‘in-the north of England and in Scotland, while
‘at the'samé time it creates a heavy additional
€expence to the distiller by the waste of fuel and
the waste of corn, occasioned by the rapidity of
‘His distillation against time, - B

“ .My first proposition for improving the system
-of the distillery law, in-so far as it relates to re-
venue,: is to levy the duty, or tax, by one and
the same mode all over the island 5 and indeed,
“this:proposition seems to me so clearly and deep-
Iy founded in the good faith of the solemn in-
‘eorporating treaty ‘of union ‘betwixt ‘the two
‘kingdoms, and: in the sound principles of mate-
~Haljustice and ‘wise policy, that to be. assented
to; it requires only to be:distinctly stated. -

. “My+second:proposition is, that the mode le-
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vying the tax npon distillery by ExcisE as in
vy itlsy MRS

England, under certain modifications, is pre-

ferable to the ricencE in Scotland, as a more

correct mode of levying the tax accorfding-;to 11:;2
quantity of the finished mamgﬁzci;rgﬂgf is, ém\i
ed b -h distiller, anc
irits actually produced by eact diatille, A0
gr-.o.ther reasons also, ‘which shall-be ‘stated.in

the sequel. - My third proposition: is, that ‘the

Eacise presumptive charge of.' duty sllou?dbi del’;
parted from s that presumptive charge 9 ;1 t};} s
féunded on the law, which assumes as a facty #
" é:)ery hundred gallons’ of distillers wash, 1;1’0 : ;i;
ces at least sixteen and one half gallons of spir

of - certain:-strength, and the Excise:duty is’

charged by that assumed fact ; and 1f :np]fl;el;hzz
sixteen .gallons-of spirit :shall -
ixteen and one half gal shall
illfawn fiom - that quantity -of wash,: ail-sul cl?arlges
of si : is - made upon that surpiu
of the single duty is made up . pl
'Ouahtity' of spirit ; but, on the other hand, ‘f
r::lhatﬂ quantity - of wash shall. produce,: suppcis °
 only: fourteen - gallons of spirit, fthe.c:_la; fz :d
nty remai inst the distiller for sixte :
uty remains against the :
: gneyhalf gallons of spirits, grounl(iie@ ;lg,po; s; 52;
fraud ;: Viz. the distiller. has fraudu-
sutned fraud ;:viz. that t . - '
;Znt@:vaithdmwn':the»qdantlty minus, the s,fgitee,n
and a half gallons from the view of the officer.

. The injustice of this last:presumption to the

L_ T T
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distiller is obvious'; -but it further bears, with
- Severe oppressive injustice. upon the . north of
England, and upon-all Scotland, for their hus.
-bandmen  have to contend against a much infe-
rior -soilyiand g nore precarious climate, than
‘the husbandman occupying the richer soils' in
the:southern counties of England,  blessed- at
the:same time with a more mild and genial ‘¢l
mate, oL o » B

B “Fhe highly matured barley of these southern
.counties, when converted into distillers ‘wash,

will: frequently give nearly' twenty gallons . of

- proof spirit; while the same quantity of the baj-

ley: of the morth: will hardly reach to twelve gal:
lons, and in-unfavourable seasons will'not yield
so-much spirit ; a-distiller thus cirCum‘stanced';
will-rarely purchase: the - inferior: barley of: the
north,-while by: this presumptive charge, he must

pay the duty for sixteen and one half gallons ‘of

© spirityand has in- fact received a return of only
twelve gallons ; :or if he sha] purchase such in-

ferior barley; he must abateout of ‘the ‘price,
that overepa.yment;ofdutya RN IE SR
- The ‘husbandmen of the ‘southern counties Gf
England have g fair-and just title to'the hight
est price, the' superior quality: of" their: barley
warrants:them to demand ; but it seems a 'very
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nable DI ition indeed," why a bounty
qﬁéStionab1? z:ggof;l\tﬁi (l)rfls(their’- barley, ari'si?g
should be %lzf this presumptive. charge ‘of. »du‘ty:,
morely Qucially as now an exact accou.nt 18 kept
n?:ﬁ:iﬂim or Taétual quantity of 'sQi‘rxt’ ltlhe»ri]j;
filler receives from his.still, -evelfy-{tfr‘lrfahi;as g
it off ; let the presumpitve ;cﬁawge iléto .présume
ckeélc, but where there is no grounc ;

| n the atity of
k ty be charged on the quan v
Jraud; let the;zizled manyfacture actually pio- _

spirit, or tl}er shod mimgchire 55
du?l%sii%siiﬁiif fl‘;:urally suggest; a Yery

e‘ objection to the »LICEN(.}E:’duty%;O]? Scot-
o 'hiJchr compels every distiller wmkmg.g?ﬁ
l(;l;(!l;vzi.cmcx«:, to work against time, and ifa

hundred gallons of -wash, produmng\‘;)’rﬂ:zs(ie:; (;1
gallons of spirit, shall consumqnvezigb y ]k.ms o
gf this - precious time.as a v‘hu?ldreds:g\a,.‘ 5ot
e h, which shall produce -sixteen’ al.ad: a u
e ons £ spirit ; -this viceNceEp distiller awill
A fhﬁinféxrior northern barleys, \:Vh?nz
ey ?uf?e d in the market, the superi’or‘hlgl‘ﬁy
lrfa;:jicirl;al'leys of the south-of England ; while;

( if he shall be put under: the
ime, if he:shall -be 'pu .
-he:same -time, 1 | ancer D
gzz)’ccz'se and if -that-Eacise: duty. shall ‘bé leth é
161: ﬁp’on a presumplive charge, but:. up?_l_t!th
ziﬁantity. of spirit actually produced, &me in tha
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case beeomes comparatively of little value, and
the inferior barley of the north will have a fair
chance in: the market, of fetching a price in the
exact ratio of the relative. value it bears to the
superior-quality of the barley of the south, and
be relieved of. that bownty it is loaded with in

favour ofits rival;.and which the licence. duty eof

Scotland, compels;y ot ‘the licenced: distiller,, but
the growers of that, inferior barley, topay. -

My fourth and last proposition: is, that. the
malt. duty should: be “eonsiderably abated,. pro-
vided: this abatement ean ‘be made without les-
sening the revenue..  The mode of levying . g
duty by. a measure of conienty without any regard
being had: to: the: quality of the material contair
ed in that measure, seems a rude and primitive
mode of taxation, and where the quality of the
material thus measured and taxed by that. meaq-
sure, is so: various and: unequal,. as is the case of

barley, it seems-also unjust, and: ._this;injysti’ce ‘

is-encreased, . when- it is considered that. this-
duty is levied. upon a raw material, which Siy
R. Peels successfully combated in the House of
Commons: very lately, in the case of, a, duty of
one penny enly.en the: pound proposed to be
imposed upon foreign or American -cotton, at

the act of its: imhpertation: inte- the Imperial
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Kingdom ; at the'same time, if our own: COI;’HIEZ
and the India Company j'Ointjly’i can Su}ﬁ :‘? onr
with a quantity of that commodity equal to: N
1t i 0 . o . A v eelﬂ que

, - -this -oppesmon may 5 :
consumption,, -t ‘ o il
tionablelz but in the case of the mdt’tw.’ﬂ?%ie

. iy upen British produce only,

_an internal duly vpon RS
lﬁuest‘ien: s oW Stat ed,- seems to reqium‘ e semeet
iodiﬁc&;ion" s and-it wilkbe- observed  1x ﬂ’ie;]i’}"je'

: R nalting is enly 2 primary step to the.
ce, that maliing is enly a primary T
place, tha ‘beer..a fermented liquor,
manufacture of ale an it extracted:
nanufacture. of an ardent spirit ex

or the, manufacture. ot to op beer it
g - ) \-. . -ll:a{tion‘,‘ a_nd the‘a: e 0 g
from: malt; by dist: ’ 1 the other.
5 . and the ardent spirit m the: >
the’one: case;, and ‘ re extracted:

. . A ished manyfacture €

constitute the: finss ‘ P

from malt, and when thus prepawe(il;; 1slliig)uglgt

td the hand of the consumer ,lezwl 'éne(;:gdm
: al ; another duty is leviedupon.e

served alsosthat ano T ‘o,

species of that manufacture: i its finished state

i , and another
. "Fhese: premises: being granted, and a |

also. cannot justly be refuised, viz. thz;t :dhj

rimary duty on malt is, for the reason alre :1

za'?ssianed%,- ‘the most liable: to uncerff:;z;l;_lty :S !
& & . k-.-’ ‘ . OXV .

" > to- injuistice v Tt seems 10 1o »

of course to injustice : It seems 10 W as n

safe ‘econclusion, ‘that this wucertain. duly, m

lace: of being: the highest; as'it is a,t ples;am]:i
Ehoul‘ds be the lowest, and’ ‘that;whart_gvem s 1a ;

—
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| be abated of this primary and uncertain duty;
should be added to the second duty, which caﬁ
Se} d(gled with perfect certainty, because that
econd duty ca levi
mmuﬁwmreiy 1 be levied uppn‘ the jfinished
I shall, for the sake of the revenue, -endea-
vour to corroborate this abstract r‘easor;ing b
c.alhn'g the attention of my readers to 'a‘n,oto)-r
rious fact. It is universally confessed, that g
%arge p1:oportion of the barley now consumed
in the distillery, never has undergone the pre-
vious or px‘i;nax‘y process of malting, it is used
in the raw state of barley grinded into meal of
course, it has never paid one farthine of ’the
hzg{z I.nalt duty ; in what proportion bthe raw.
gram'1s now used in distillation, it i impossible
correctly to state. I have been assured, that
when this"_ mixture was first introduced ;tvwas~
half and half. I have since been inform:ed that
the proportion of raw grain to malt haS’beén
greatly increased,' and that above three fourthsg
of the raw grain is now used, émd'onl on
fourth qf' malt, at the utmost, but pérha[z; ih:
proportion may now be greatly abated, for the
]];)r.m’cxpal- use of malt in the distﬂlér’y, is te
PHng. on the fermentation, as flavor in an ar-
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dent spirit is out of the question, until 1t un:
dergoes the process of rectification: -

It is also a well known fact, that brewers of
late do use raw grain in their process of brew-
ing, although prohibited by the 42d of his pre-

“sent Majesty, but it seems more. wise to adopt

a mode of levying the duty, by which the pay-
ment of the malt duty cannot bé evaded, than
by exposing thie trader to penalties, if he shall

attempt to evade them. RO o )
T'am aware, that another objection may be
stitred against this proposed charge, founded
tipon the popular clamoiir « of liberty and pro=
perty and no Eacise.”  Such as history .informs
u1s, was raised against the late Sir Robeit Wal-
pole, in the reign of George the 2d; by the
factious Tory Patriots of that day, who detest-
ed Sir Robert; and as it is now known, were
secretly plotting under the mask of patriotism,

a counter-revolution in favour of the house of |

Stuart ; and in more modern times, when the
Excise was extended to the c¢yder counties of
England, a similar feebie ' eﬁblt was™ made
‘ugainst that extension, but it soon died away.

I do give henest John much credit for hold-

ing his house as his impregnable castle, and
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~ that no man can violate that sanctuary, éxcept’

upon a charge of a breach of the peace; but

‘as he is a fair, as well as an honest gentleman,

I'would humbly suggest, that he should an.
swer satisfactorily to his own mind this ques-
tion. Upon what principal of equity and ma.
terial justice does he ground his claim, that he
and all the wealthy men in the island, merely
by brewing at home, should drink their malt
liquor cheaper than the common mcchanic or
day-labourer ?

Besides, as no suspicion of fraud can rest a-
gainst that class of people, it might answer all
the fair purposes of taxation, should they lodge,
at the nearest Excise office, immediately after
every brewing, upon the oath of their brewer
or other confidential servant, a note of the
quantity and the quality of their ale or beer, they
have actualy and bona fide céllared 5 in place
of wealkening, this mode -would confirm an
strengthen his castle. |

I shall conclude with this observation, that
the partial stipulation contained in the treaty
of union, in favour of Scotch malr should be
done away, as unfair to our fellow subjects of
England, and in fact useless to Scotland, for
Engliéh barley imported into Scotland, and
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malted there, becomes Scotck malt, and pays
only the Scotch duty, and creates at the same
time an embarrassing equalizing duty when
Séotc/z ale is imported into England.

If these desultory observations shall suggest
only one useful idea, to men more wise and

better informed than I am, Sat. Est.
Rusrticus ABNQBMIS_.






