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e ¥} Proof of that high Efteem
| . 3 Which the People of England,

entertain for our gloricus Con-

giflacure has found in borrowing of Money.
It isnot probable that:the greateft abfolute
Monarch could, in_his ‘moit extenfive Do-

aLioan of fifty Millions of ‘Money.  And

China, feverally yield much larger annual
Avenues- than - Greas-Britain. . Bat if in
Frime Minifter, fhould borrow prodigious

Wi TH oU frﬂ-‘D“o ORS, &,

ﬁit@,itibn,‘: thari the immenfe Credit our Le-

minions, raife ‘by voluntary Contributions,

HERE can’t “be ‘a ‘ﬂr¢hg¢r |

and ncighbouring Nations alfo,

+

Yet France,  Turkey, Perfia, India and

any: of thofe. Countties, a ‘Prince, or his®
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- Sums to fuftain the Expence of a long Wa,
_or to repel an Invafion, tho’ he fhould re-
- ligioufly refolve to fulfil his Engagement,
. the Creditors would ftill be butin a pre.
" carious Situation 3 the Security would be

fucceeding Prince or Minifter, finding the
ousy that they parted with their Money, ny

crifice the Interefls of a few to the publick
Welfare, for, Sa‘l‘ﬁS‘.POPuli‘:fu‘prgma Lex
e IOy SRR .
o f“But*With us - the 'I’/ra&ic‘e," 1§otherwqu

Parliamentary Faith being engaded, renders

~ Money in the Barth, for Fear of being
- forced to lend or contribute : -But Natives
" and Foreigners have been invited by Pre:

“Security, to embark their Fortunes on the
‘been’ confidered as one contracting Party;

~ liament, to treat ‘the national ‘Creditor

O U

ar . . A - [ tereft 5 as it likewife is at this Day. . And
as the Breath in a Man’s' Noftrils ; and the indecd it foems neceffary fo to do; fince
Incumbrance burthenfome, would be apt Foreigners, who are a confiderable Part of
to difcover that the Lenders were avariti-
for the publick Good, but for their own pri- prelume to difpute, or. define, or circum
‘wate Intereff, and that ’tis expedient to [s-

pofal, and confequently of d’él_iberaping-u?-

priVate ‘Perfon. - You have the like No-

tice from Time to Time, of the Payment-
of any proper: Part of your Capital ; and
by the Terms of your refpeCtive. Agree~-
ments, on proper Notice and the Payment

of your Capital, your Annuities, 8. are
redeemable; ' SR T

the Security as firm and inviolable asthc
Conftitution. With us, none : buty  thei

miums, and-an Intereft frée from Taxes,
as well as encouraged by the Goodnefs of : R SRR
-Altho’ the h\én'ourablc'Houfc of Com-

fame Bottom with the Welfare of Gre mons has taken ample Care ‘to preferve to

Britain. “The Legiflature has all a long

g ey . st . Y 6”8)10%}/' Iﬂcome or ’dcoe £ Vour -,ﬂ 3
‘and the Lenders as the other ; and vltPh? : ccept: your principal
not at any Time been -attgmpted in >4 ithout faying alittle- more in Affirmance

otherwife than is pra&ifed in fuch Cafes in-
p'rivaté—- Life, .and all’owed both by Lawand
Equity.. The Confent of the national Cre-
ditors has been taken (not iz, but) our of
Parliament for .the Abatement of their In-

thofe Creditors, ‘can -have no Reprefenta-
UV€SID that auguﬂ: Aﬂ‘cmb]y. : I Ihan nOt

fcribe the Power of the Legiflature. They
can do what they will, but our Safety con-
fifts in this, that they will do nothing but
‘what is right. They leave you the fame -
Liberty of accepting or refufing their Pro- -

i s
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on it, asif you had lent your Money to a-

youyour Right of Option, whether 1o 4=
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Yoney ; yet I cannot difmifs this Topick
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‘,cver\v,_pafs current again. Something indeed -
* Years ago, ‘by a very. confiderable Gen-
“about the Reduion of Intereft of the pub- |
10 4 L per Cent, under a firm Perfuafion,
~ Principal would be paid off in thirty Vears,
~ Gentleman refutes himfelf by acknowledg-
~ ing that fuch arbitrary Meafures would de- |8

" ftroy publick Credit, and at another Time |§
T, has faid ,Qn:thatf Subj¢&.‘ L

e May not, fajs- he, the Tands and Te
¢ nements, which have been in the Pofleff:

¢ _be taken from the Proprictor without his

¢ Confent, paying the current Price, 1m0
.. ¢ 'der to make Fortifications and othe
- "¢ publick Works for the Defence and Sere

BER)

of that Right, the rather becaufe in a new. |§
Pamphlet dedicated to Sir f——n B d,
I find the national Faith as little regarded
as that of a Swithfield Jockey ;- the Au.
thor not remembring, that if it were onc
broken there could be no Hopes it fhould

¢ of the Lands through which they . pafs,

of this Kind was advanced about eighteen ing- T
¢ Houfes? And in any of thefe Cafes fhall
tleman, who took no little Pains to bring l8 ¢ the Humour or Avarice of particular Per-

~ - ¢ fons be preferred to the publick Good?” -
lick Debts from. q Land 5 /. f?f Cent. o R - , o

that, by. Means of fuch Redudtion, the' would at that Time have inferred a Right

computed from " that Time : But as that

‘the Neceflity is great, private Property
~ muft; give way fo the Publick ; but this
hardly ever need be attended with the

honeftly difclaims {uch ‘Meafures, ' it may er
Breach of the publick Faith: And’tis real-

be proper to review and compare what he

- great an Hvil as the Breach of the publick
Faith can be the Intereft of a State: The
‘ - Salus Populs is generally confiftent with the
¢ on of a Family for feveral hundred Years

 they greatly exceed the Neceffity of the.
. Viéc'of the Klngdom, ’ May not Rivess

¢ be miade' navigable for the publick ng

."Fr'om‘ ~ thefe 'Inﬁénces_this' “Geﬁtlheinati .

Cafe he would compare them to 3 and they
~are.not attended with any Breach of Faith.
- Andphis laft Inflance, for making Pafages

¢ vice, making SatisfaCtion to the Owners

¢ for the +Damage they thereby  fuftain?

¢ And. may’ not the Houfes of - particular

¢ Perfons be pulled down in Towns and Ci:

¢ ties, for making the Paflages from one =~

¢ Street to anothér more commodious, fa<
¢ tisfying the Owners for the Value of fuch

to compel: the Proprietors of the then Tr- |
redeemables to accept a Market-price for
their Annuities, €@¢. It is true, that where

ly difficult to fuppofe the Cafe where fo -

‘Ppublick Faith. It might eafily be fhown -
| that where the Inftances put in the.above
Quotation are cogent, and to be admitted,

T
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-~ commodions, does not hold by the comnion
Law, nor is ever inforced by Act'of Parli.
ament, 'without the * Confent of the Parties

concerned. So tender has our Legiflature al-

- ways been-of private Property ! But towards
the, Clofe of the fame Paragraph hc, hag

thefe Words.

<« Asto the "]‘j‘e{v’cfu&idh of Parliamenta-,

¢ ry Credit, if it fhould have that Confe

- ¢ quence, it would lay the Nation only un-
¢ dér the Neceflity of always raifing the

Supplies within  the 'Year, - which are’

~ ¢ wanted therein: And happy had_it been

"~

< forBrzmﬂz, if it had:bccn under thfs NC-
¢ ceflity for thefe thirty Years” . =

*Tis evident, that tho’ this Gentleman

“was inclined to make the moft of his Argu.

ment, he was not able to deny- the Confe- .
- quence of breaking the publick Faith. He
- therefore ‘endeavours to evade it, by ‘fup-

“pofing fuch Breach not to be an Evil. It

is eafy to fay "in Times of profound, Peace,

raife the Supplies within the Tear; but if

- King Willian’s Miniftry had attempted 1t
in' fomé Years after the Revolution, it is .

extreamly probable, it would have brought

“back the abdicated King : And this Gentle-

- man’s Experience in Parliament might have

informed him, that Money to-be raifed -in
- thecurrent Year cannot anfwer the Service

. ST . ; o ., ) L . ’ - Of
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~of the current Year without a‘Creﬁii”t!dp’on
it, to be'made ufe of till the Money . can
‘be'raifed 5 -and it is worth confidering’ whe-
ther, to obviatethis, it befit to truftany Mi-

niftry with four. or five: Millions of ready

Money, that is, with a Year’s Revetiue be.
~ fore-hand. - -But at another Time ‘this‘Gen-

tleman was more candid; as appears by his

~Conclufion of the following Quotatior. "

- £ Tt is Certain that a perpetual Excnipti-

‘on from Taxes, with' large Premiums;and
“high Intereft, were very hard ‘Ekaé
on' the Neceflities of -the publick,” nd
~will for.ever remain'a Blemifh: on" the
“Conduét of thofe who promoted ‘6 '¢dmne
into’ fuch unreafonable Bargains ;- and hid
there not' been a2 -Want of cither Tritégri-_
‘ty - or-Prudence in thofe: Adminiftrations,
> the Money :might have been~obtained on

ums.and<large” Intereft alone, ‘had ‘been
Tufficient to have donéit, at leaft: with an -
‘Exemiption: from Takes, during - the Con-
tinuance of thofe Wars,. for the ‘carrying

me to »féb,e_ .a ‘very: unjuﬂ: : Part ,i_alitjfi “in “fa-
vour of.thofe” Eftates, and to have! laid

Jefts under ithe moft- unreafonable: anduhe
“qual Preflures. Bus the Bargaii is miade,

‘much’eafier Terms. Surely high Premi- - - -
on of Whic’h,‘ the Mbiqey ‘was .advanced;
“and' the:going: farther than this féems to

the Property of all the'other Britifh Sub~ -

S gnd
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. and T ‘will frankly own, tbz‘;t.:;‘tb_e publich

-« Faith is engaged to perfoerm it and that
£ 4t is inconfiftent with tlae_-Hazzour of s
¢ Britisa ParLiaMeNT fo feck Relief in

< Chancery, or to give it them[elves by their.

< ownuncontronlable Power, and therefore,

~ < I think, without Confent of the Propric-
¢ tors, .the Funds cannot juftly be annually
€ taxed for-any Purpofes 'wbatfa‘ewrf.:" g

: --,,As:t:w'o.f“the'Unr,éa.ﬁ?mbleneﬁi ofthe Bar
- gain mentioned in the laft Quotation, the
. Obje&tion will. vanifh, if Men prefent to

- their Minds how great the Rifque was’ thﬁ
~all Ei;ropé -either hoped. or:feared.the Re:

 ftoration of King Fames the Second, and it
- employed the Strength of almoft-all the reft
- of the Powers of Lurope, to refift the 'Afrms g
of Lewis the Fourteenth. Hel that looks
\ into the Statate-book - will find tbgt‘l};.ﬂ}e;
i Million for Annuities with -'Surv,i'v.orihfigpsj;’dlq: :
- not fill, but more’ of this 'hei"ea-fte’r;:;‘.f:_‘_:é;:-At;A?
prefent; tis-admitted, the Contract:ought 1
. ubeperformed ; and thc”chiﬂamfe;hgg}gyer& :

~aéted upon that Pinciple.

. o

~ Your Rights being circumftanced as be!
* fore is flated, yousarc next to-confider thit
tis; no..wonder an Abatement:  of Interel 1

fhould’ be thought of in this calm, Time

a profound Peace, and in the midft of that

I ..

Sah s AR A N e e ST L SO TER LT SIS PPON

in giving Premiums of 6L per Cant. upon
34. per Cent: Bonds, Kc. | The prefent Pro-
pofal therefore s in Subftance, that if you will
Jubferibe your prefent 4 per Cents (which

receive 3 PER CENT. for fourteen Vears cer=
tain: And if you will not [(ubferibe, you
Jhall be paid off, if other Perfons can’ be
found -to advance the Money, at 3 I. per
‘Cent. It is your Bufinefs to confider whe-
ther you ought to come into the firft Branch
‘of this Propofal, and the probable Confe-

Confiderations as it .might be nafural and

‘tween private Perfons,  If 2 Nobleman or
Gentleman of a gréat. Eftate had mortgag.
g4t by Parcels, ' for many _confiderable
vums'. to.many  Creditors, ‘and fhould call

batement of Intereft; or‘that in Cafe, of
their Refufal, he would endeavour to raife
their Money  elfewhere ; would it not be

Abatement would not be too prejudicial to

therr
Intef cft-money was not low enough already ?

ey could be raifed elfewhere, to pay them

B

.are redeemable at a fhort Notice) you fhail

quences of rejecting it: Therefore it can= -
not give Offence to' lay before you fuch

prudent to weigh in fuch a Tranfaction be. =

tpon them all at -once for a large, A-

broper for them to confider whether fuch -
mielves and Families? Whether their

Whether j¢ was _probable that the Mo- -

TSI T s e e g

ol © cheap'as was imagined? And whe.
Her the reft of the Créditors were difpofed -

B
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to fubferibe ‘to' fuch pro;pofed Abatement of B

Intereft ?

With fefpéé't~ _td ycu'rfélvcs and Families,
is 4 1. per Cent. too large an Income? Ar

" the Necefaries of Life any cheaper now,
~ than when ye received 5 or 6 4 per Cen, |

r your Money ? Are Taxes diminifhed?
fgieﬂhéy ‘not i)rgcre\afed' fince you lowered,
your Intereft formerly? Are they likely o
be diminifhed, are the publick Debts almof
'Apa:i'd off?. And’ what is the Dxff_crgn_ce ;._be-
“tween that Burthen at this Day, and twen:
ty Years ago? S

 When all the Tiaders in London, wh

*_have occafion to: borrow Money, willingly
- pay 5/ per Gent. you can’t apprehend.any

Danger of being paid off by Money bor-

» rowed at 3 /. per Cent. unlefs your own
- prehenfions dﬁve{you into the Subfcription

~ Does not a landed Man freQu‘en'tllyr pay &
bove 4 /. per Cent. onreal Sccurity. Wher
can 2 Sum of Money be found to accon

plifh this Scheme, your own Capital except |8

ed? Where is the other Set of Supfcfibf?;
who' are able to pay in forty, or ¢

~ twenty Millions ‘'of Money ? Will you fif

{old with

¥ fufficient to : o A
2 Surplus of 'a Million would caufe fuch an

| Appedrance of Wealth as to have an Ef.

§ fet in fmall Contradts upen fifty Millions,

ten thoufand Pounds out on

ey

Induftry to render it abortive,

them of the Means. ' I have known a

L R NP

| Where you rcafonably fufpeé any. Defign
4 of that Nature, ’tis your Duty to yourfelves -
§ and Families to employ all your Power and
by depriving

pro-

voked Merchant with fo fmall a Sum asa |

thoufand Pounds, draw out of the S

. ds hop of
a Banker who had injured him,

‘ten thou-

{and Pounds, ‘before the latter knew who

hurt him. -

' But to favour this Redudtion it is obfery-

ed that 6 /. per Cent. Premium is given “on
34 per-Cent. Bonds: And hence *tis infer-

f red, that ‘there is a great Excefs of read

Money in the Kingdom. Th;is.feems‘_‘pflau-}

fible at - firft Sight: But they who' know

Trade will. readily believe, that a Millicn
of Money " more

produce this Appearance. Nay,

if the Nation was worth fo much in Mo-

j ney, and  Paper-credit- together.” I fay in

ceeding a Million : for

: ‘ 4 r after that Million
Is laid-out, the other

la | fifty Millions will -
Maintain their own Value. Thus, if I have
4 Mortgage at

than Tradcy de»man;dsj,, is

L/ fer yourfelves to be bought and 15 Il 4/ per Cent. and one thoufand Pounds on .,
17 '70‘3; own Money ? Dare y_‘?“?G?ldrmlqv]: arother Mortgage “at 4L per Cent. alfo, 2 JH
L& and Bankers employ y ourcamtoldegxrrie Strgng¢r ‘who has But‘a"thouﬁnd_‘ Pounds in"

|




e S S d
——— P -

‘i“,@@@ “his. Pocket, m‘ay ,come aqd-'U,nde,.b{d me
" vith this latter Mortgagee, but he can have
 no Effe@ upon the former. . From this
* Inftance it is evident, that if ye be tructo,
your own Intereft, no other Set of Sub.
wen cribers can hurt ye,  Suppofe any of the
great Companies fhould find, a Million o

two for .the Purpofe, that cannot py
~ ye off, /it will pay but a fmall Part of your,
Capital. Your Exifterice does not. depend

on the Smiles or: Frowns of great Men;
if ye be conftant to yourfelves, you wil
- receive 4L per Cent, for the Refidue.,

- (1390
Time- of ‘profound Tranquillity. So that

| if you are difpofed to delude’ yourfelves;
and fancy every real Milljon to be five, ‘you

Y

may frighten yourfelves i‘nto a flarving

Condition, - | o o
| People who underftand Trade will readily

agrec with me, that the State of cur Cafh

is very like what is -above -reprefented;
They know that the tenth Part of a Coms -
modity in a- Market, more than there isia
brisk Demand for, is apt to lower the Mar- ‘ ,?/L
ket perhaps ‘twenty “or- thirty-. per Cent, 2
“And that a Deficiency of a tenth. Part will 4
§ caufe as ‘exorbitant an Advance.  The for- /
| mer of thefe:-was the State' of our Corn;
‘when we fold a Quantity near five Millions -
of Bufhels of Wheat (other Grain being
 allowed for in this Computation) which,with
Freight, amounted to little more than a
Million of Money. = Wheat was fold, that .
Year, from three Shillings to three Shillings | -
anid Sixpence- per-Buihell 5 and yet what
was- the Caufe of this Jow:. Price? What -
8 Was the Propertion- of. this mighty Sur-
Plis, to the ‘Quantity really requifite for
our home Confumption- 7 Why truly, &
Quantity of - Grain cqual to five Millions of = |
Bufhels_ of Wheat, is not above the twens =~ !
tieth Part .of the Grain neceflary for the |
“onfumption of Great-Britain 3 as will be. |

T It is computed, by thpfé';'who__;know this
- City very well; that the Portuguefe. Jeus,
" who have come hither to fettle. _:yvxgh:m'af
' few Years laft paft, have brought into- the
| Kingdom above a Millien of Money; whi

. . they.can’s lay out in. Land 5 voris }F'mﬁ’?!
" expe&ed that they can.immediately go fally |
. “into.Trade in a Country ‘where they a §
R Strangers.” Exchange-Alley, therefore, 1
 “the firft Opportunity they meet fw,lﬂl."toi-
- make_their” Money produce ~ fomething:
" This Kingdom has alfo lately in one Yﬁai
. exported Corn. to. the Value of _aHOf; o
-~ Million; which, .with the paying oy
¢~ Million .of your Capital, firft brongt} §
. per Cent. into _Faﬁ;iqn{i . _’%‘w{as , x;aigga jur
.~ two Millionis imported o beget at lealt ! Jf -onumpti ritain 5 as will bo.
‘ aDozeanlhons ofPaper-money,rI}lf:n? | Tm&ﬁ@-‘ .alil?»Y: one who nges‘ tbc. l?axélos n?-) 5




() |
W npute the Bread a’ndlMalt nguor cor-
| S %?r:gd-by'tén Millions of Peoplc,‘ tqg‘ether
with Beatis and Oats for Hoyfcs, §'>W1t}<3 and |
Pdtiltry.' This. Inftance therefore evinces

| of State , and their Praice is only to bind~
a Man by 'a Tender  of Cafh-notes, if he 3 .
did not object againft them at the Time'of /N

- ] | . A B t t . . L ' .
what a fmalf Surplus is apt to lower th ;‘?;13; fr:.nder 2 _hve‘y‘nc‘ver cgr;y this ap?*
Market. But there is one Fault attending |

. Corn, ‘which does not ’a.ttf;nd ‘v Mopcy,::u;g:
e ‘,(C]gm,fpoils_ in the keeping. -Wh?n*a I_‘Iﬁar
. rer "f‘eaps:vljzo-Bume_ls 1nﬁeadpf an H un-

~dred, ‘he can’t lock up the, fupe} uous
. twenty for three or four Years, ’till a carcet
P Seafon comes @ But;y‘ou"-wh‘o- have mi k
| in Gold or Silver; will find ‘a,:})c:ttjc'rf_;gf_
1 'Come,ffrom.~4"l.p"e_ré‘€em. for 100 /. thdn from
|

l  Another probable Reafon, why you can- Z
not be paid off, if you adhere to your own |
Interefts, 'is, becaufe probably the current \

Cath of the. Na,,tionVwill}jdecrcafc,(onfthis’ B W/

Occafion, and then Money will be dearer; %7 |

and there will be the lefs of ir, if any at dll, o

8 applicable to 3 4 per Cent. Subfcriptions, - |
Foreigners are computed to be Proprietors -

of about one, fourth Part of the “'national X

Debt, that is, of about ‘twelve . Millions.

| The chief of thefe Foreigners for N umber |

and Value are the Dutch. They did not
fend their .Money hither, becaufe they
thought the Sec,urity; better than .wha,t_théy.v C

" a1 per Cent.  for the whole 120"1,"_axxd'-if'
goluzif:;lg iﬂg the: fuperfluous 20°4 '[’t'ﬂl'-th;r?‘i
is Occafion for it,: ’tis odds that her th b
- lick ‘Majefty; or “fome -other -‘,:_P.«Tclghfou;,; :
~ will fhortly give ye an Oppo;gug;ty h’o': ﬁ;r
per Cent. for it, and ‘Thanks.l}n‘to te .

“gain. had at Home, bu

| . o t- becaufe they here re-
! TR e S ceived a ‘higher Intereft for' their ‘Money.
ﬁ/‘UﬂL/ Another Reafon, why -~ you cannot bt The Tntereft which is remitted - t6. them

bears an Expence of Exchange, Commiffion
and Poﬁagc 5 .and thereis Q,IWQ)”S'{mee little
Doubt, fome fmall Diffidence; on trufting

2 Man’s B

rtune in another Man’s Hands,
and in a foreign Country. When the Pro- e
pect of 4 Reduétion of. Intereft here aslow; ﬁ
Or very near as low, as in.Halland, is joined * /°
Withall thofe other Circumftances, will nota.

L ])7;’f5;-: = j

~ : i beca all: the’ curent:
own Interefts, is, becaufe all the’ curfeh
) %‘Zﬂi in the ,i(ii;gdom being - pro?ab})é n;if‘
... above a fourth Part: of that Sumj, and &

L

“/ 4 paid forty Millions if ye be fteady: to your
|

* moft all of it befng neceflary to’ carry ob

: . L TR K . RS ore 1S
| Trade, as T have already proved, thete 8
| 'V':\'nb';’ALaW;-» ﬁnd',l hO.P»ef ‘never:: w1P : m’ent
A compel ye to receive .'Pa.pep - é?yC(ﬁlﬁlFeu
i ﬂ' it The fcpurt of Chance\ry, 1§> a gre‘ A 0{(

i
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Ditchman think of calling his Mongy
“home? .~ s o :

_ There are other ‘borrowing -Nations be.
fides our own. The Emperor has given
‘ high'Intcrcﬁfor Money ; fohave the Kings
of Spain and Portugal: And we fee in con
‘make eveh avaritions Men tifque their
‘Capital. Is not this daily the Cafe of
Loans upon - Bottomry, and of Infisrances

upon Shipping, Lives, e, Suppofe then

~ Property in our Funds, or fuppofe only.
for four or ‘three Millions 5 this muft im:.

tignefe Coin, and of the Money gained by

* remitted hence, all Payments among Dealeri:
" were burthéned with Portuguefe Gold, but.
_the fending about balf & Million of thit
- Gold out of the Kingdom on- that ‘Occa(ﬁon',f
~ for our- own Account and the Dyzch, clear-

 The Shocks occafioned by great 3
. fudden Alterations in States, are apt to Pt
drice. unforefeén Evils'; ‘tho” the fike AL

 terations, if 'modified and” introduced by

)

Degrces, would have been extreamly bene-

the poor Indians held in Slavery by his
Countrymen : He remonftrated againt it fo
effeGually. to his Sovereign, the Emperor

ftint Experience, that' high Intereft il [l diét fet all the Jndians at Liberty. " A Spe-

1

Bup-alas! it fell out: quite. otherwifé y there

the Foreigners fhould only call for half their [l feed and ‘cloath them next:-So they ‘were

mediately be paid them in Cafh, “and “would.
effe@tually eafe us of the Burthen of Por:

the ' Exportation of our Corn. ' Lefs than Taxes, (and who is-there: that does not ?)
a Million of Money makes a great Figurein
‘Currency. Before the Eénperor’s Loan way

ready thewn; it is acknowledged rhe Con-.

l . - ~ o . L T 2 P
In this Reduétion of Intereft, is remiote and

¢d:the Town of it for fome Months after.

i out. five or fix Millions of our Calh,
T'?-af Year, it.would caft a- deadIYDampon |

7

e

ficial. A -worthy  Spanifb Bithop - in the
Wefl-Indies was gri'exfc'd‘:/dé thyef'Sbgl to fee

Charles-the fifth, that thisPrince by his B~

;,cu_:'lat,iﬁ-‘ mhls Clofet would be apt to think,
this was joyful. News for the poot Indiass:

was no Cate'taken in the Ediét who fhould

fet at-Li berty, ‘;.--tghat “is, turned. adnft ~with- .
out Food or Rayment, and Millions of them -
‘19*01€1Yj...1?e¥&ﬁ1§dwith Cold and Hunger. =~

- The People of this Kingdom Wwho' pay
‘bave been invidioufly reprefented as'Slaves

o the national Credifors. . ‘This is'notavé: -
‘-?Yﬁmo,,déﬁwlnﬁnuation ,When, as’ I}haveal_ o

ralt augkwato: be fulfilled ; but we fhall.
,ngt,v declife the Comparifon as to-the Sequel
Ymer: and the. Manufa@urey,

i the future ; but if Foreigners fhould .

B AR

T?Q.":,as forfeveral' Ydars together; ~befides .
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3 cople.. - Now. this propofed chdq&ior;

: Eilf]sull?d 'iSb"r‘cafcf'thc_ Number of Buildings; -
d (1o’ to the great Lofsof thofe who laid out
their Money-in Brick and Mortar ;. For, a
Citizen muft be a Man of {fuperior Talents,
ifhe - knows of ‘any more than tWOLW‘c}YSO.f ~
employing: bis fuperfluous -Money; - viz. ei-
ther in the Funds or inthld‘;n_g.:f : i‘S__o that,
being driven out of the. publick Stocks by
the Lownefs of Intereft, we" are: mot to

| wonder if, in four or five Years, nine of ten
thoufand- Houfes maore on new: Foundations
be added to this City; tho’in “the mean
‘Time the Inhabitants: decreafe ‘in their

L .the Defertion of the Town by great Nup.
. bers.of Annuitants, who upon an Ingop,]
| - only of 3. per:Cent. . will be forced to by,
. .their'Heads in :poor Farm_houfes, and; . B
- ftead:of Feaand Sugar:for theii Breakfy,
.+ -muft confume :that skimmed Milk whi}
- now feeds -Swine, to:the furttier: Ruin
~.our, Sugar Iflands, and 'confequently

- Decreafe (of our.Exports to ‘America, i |

- to mention the Eaft India Company’s L
thereby.. How far'ithis may be involviy
~the People in: prefent:Ruin: by - intendin

., them a future Relief, ‘will: be beft feen’ by

~.the Confequences;: when it may be' too late
. to apply éRemedy. AR (S

(ing clean and fafhionable, may at firft -pay.
Gor 7l per Cent. yearly, where the Mo~
ney is skilfully laid ‘'out: But the:Rents of
all the reft muoft neceflarily fall, at tthaftq
of thirty or forty per. Cent. more than they
have done already.  -Nor would this be any |
Benefit to the. Trader, if the Deadnefs'of
Bufinefs rendered him lefs able to pay fifty
ounds by the Year; than farmerly an hun<

~©_You Anpuitants who have Eftates i
- Houfes in ot riear Londsn, whether they by
~of Inheritance, : or ‘only for Lives or Yeu, |
- Yyou muft expe@-to abate thirty’ or forty
- per Cent. yearly. - And  flatter not you |
.- felves that ye fhall certainly -enjoy you [§
- prefent. Rents, becaufe your Houifes, afete
manted for long: Té¢rms yet unexpired ; fon |
ex nibilo wikil fit, the Tenants whofe P
its or Incomes” are.not equal to their Br
. gagements,’ may go to-Goal or. 'riin away,
- but pay: they cannot.. Four or'five thot
fand new-built Houfes; within:a: few Veds
laft paft; havelowered the Rentsiof ‘an'hur
~+ dred thoufind more ‘at the Raté of twent]
- or thirty per Cens:-wichout any! D’éi?f,éaﬁ?lf’f- Ay

‘dred Pounds, oo TS

. The Danger of 'a- Draught by Forcign-
ers was long.fince; forefeen by the Gentle- -
man I have already quoted: He ftates the
Objection, but . whether: he anfwers’it.‘or. -
mot, will be . beft feen by -his own Words

NN

S I,

Number. : And thefe new-built Houfes; be- -
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eI "ih'-oul'd‘ be obje&cd; that the ini.

¢ mediate Payment of “our Debts to foreign

¢ Nations, would exhauft fo much of o
¢ Gold and Silver, ‘as fcarce to leave fuff.
¢ cient for the. neceffary Circulation of o
¢ Inland Commerce; I fhall anfwer j by
¢ another Queftion 5-had it not been better
. then never to have borrowed this foreign

¢ Money, and’ to: have -paid o, deat forjr

* as'we have already done?”

-+ Thefe are his Words. - He neither is a.
~ ble'to deny the Danger, nor to: propofe s-
0y Relief: He fays he will anfwer it by -
nother Queftion (tho’, ‘obferve, there ism~

Queftion asked him)  but whether  ihis

- 'Quettion of his fhall receive an Affirma:

bive or a Negative Anfier, it brings no

" Comfort. However; I thall readily acknow-

ledge it bad been beiter mor to have borrow-

. ed this foreign Muney, if we could have .
-+ Qone. without it :° Which is much to be

_dotbted ; - becaufe, as was already fhewn,

- our Heads, the various and beneficial Terms

- Propofed by Parliament, Foreigners includ-
_were not: always. fufficient to fill the

Sub

feriptions;  which * renders it -highly

.* probable; that the Nation’s Cafh alone had -

>

~ mot - been ~fufficieht: “for tHe Trade of the
ation and: alfo for the' Loans; when near -

two Millions yearly were.disbir(ed upon the

o Conti-

; ,(, n{\). - .

Continent. * But this Speculation will not

piy the Debt. “And yet thus has this Ob- .
Jeftion been anfiwered by a"good Reafoner,
an exalt Computer, and a very learned Gen-
tleman ; which ‘confirms anoldObfcrvati- -
on, that when any Man is againft Reafon,

Reafon will b againft bim.

*This Enquiry is as idlé as another Topick
I mentioned, viz. Whether the publick Cre-
disors lent -their Monegy for the Natiow's.

Sake, or their own? Sappofe the latter :

Muft they not be paid ? But doubtlefs many
of them lent their Money on the former

Motive, " There was a Time when lending

Money to the Publick, was underftocd as .

an undoubted Proof, that the Lendér was

-aFriend to the late R evolution; and People .

of the other Side of the Queftion, thought

him not very wife for running the- Hazard.

A Timé when even timerous ‘F riends with- .
held their Floards.’ So much in Anfwer
‘As ‘to the Argument, it is

t Detration,
Deceflary” that the Lenders meet a proper

 Treatment, if the Nation would defire to.
be readily " fiipplied on any future, Emer-, -

, i Pl PO ;‘

ortunes aug

Trades ang Oceu

oL alfo faid that ‘Annuitants of finall

-~

<to apply themfelves (to
1o and Occupations of different Kinds; -« -
“d ot live' 4 idle * Tacambrarice ot ‘the -

i G o RN SN
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_Commu‘ni;y.,,-lfi it were certain that, i
~ the -prefent State of Trade, all Trades and

Employments are .not overftocked already,

 this Doérine would be undoubtedly right

in the Cafe of the young People ; but ts
too late for the antient or even the middle-

aged to begin Life again. - Shall a Maxi for-

ty or fifty Years old put himfelf Clerk to

- "-an . Attorney, or Apprentice-to a Watch-
 maker ? Shall an old Gentléwoman who
 never handled a Needle for any Body’s Ser-
 wice but her. own, work for Hire now

when her Eye Sight begins to fail her? If

" thefe who fubfifted hitherto by the mode-

rate boneft Produce of their own Jittle For-

" tunes, advanced and hazarded for the Ser-
. vice of their Country, are at this Time of
- Day ém. Incumbrance on rt'he_:‘Communit).(,
- - they have been encouraged and led into, this.
' Method by the- Wifdom and Faith of the

Nation, by great Numbers of Aé’tsof

. Parliament.

Tt is faid, that The Creditors of the Publick
“ought by the firft Agrecméns to have bur
.made liable to"a Tax. for their Income

" efpecially after the War was-ended. 'Thi
"0 "has been {ufficiently anfwered . already, by

- obferving that all the Encouragements giveh
for Advance of Money, taken togethts;

* were not always enough, But this Notiot
. of taxing the Funds will not bear an Examiné:

" tion

tion in_another Light. - ‘
‘twenty Years ago, you had been taxed in.

()
*Suppofe, above

Proportion 'to the "Land, inftead of being -

teduced from 6' 7. and 5 4 to 4 L. per Genr.
it'had been greatly to your Advantage. ..

The Reduétion of the 54 to 4 L per Cent.
is the full Rate of four Shillings in the .
Pound for the whole Time ; a Rate that
'very few Land-Eftates in Britain are rated
at: Manysat not more than half, ora third -
‘Pait in Proportion to their real Value. And
if'you now abate near half a Million per
Annum or 25 1. per Cent. that is five Shil-

lings in the Pound of your Incomes for four- ~ /

EPETE . . el N P e, T
teen Years certain, perhaps it may give

‘o0m to abate one Shilling in the Pound of
the Land-tax during that Time ; and then'

(dire@tly counter to the Tenour of all the -
Adls of Parliament,on which you advanced

your Money) you, the Nation’s Creditors, -

befides your large former Abatements, will

be taxed five Shillings in the Pound of your -

full and real Value for fourteen Years, to . -
efe the Land Eftates of about Six-pence

inthe Pound of their full and real Value,
. ‘Bﬁfo're‘ ever this.comes to be a
Parliament the Gentlemen of great Landed-
Eftates will confider; whether it will im-
Port any Violence againft the true Intent

and Meaniing of ‘the borrowing Adts of Par-.
lament ? Whether an Abatement of fome

i

O the-moft - oppreffive Taxes might not .

..~ . - . ‘properly

Queftion in .




2 lick w

Vortes among the Eledtors. -
© . this Pracuee of émémg Men .f Hojjes, Ifhall

(24

properly accompany. an: Abatement of In-
tereft and of Trade together ? And whe
: an’ Abatement of fuch Taxes would
‘,cu&itely be Leneﬁmal to: Landlords

~“aswell ag more 1mmcdxately felt by- Manu-
, ."ffa&urer“? and by the Creditors of the Pup-
’_’vae in the ngdoms ‘The Salt-tax |
as, ‘Beeh thought by many, themoft charge:.

moft’ dangerous Tax, for the Value

of i it, that this ngdom knows.  When it
as laft 1mpofed the Expence’ of levymg
it was. at - the loweft computed “at. twen-
Cty.two thoufand Pounds, . ‘but by others
at twenty five thoufand Pounds per dnmum; -

~ and it was not denied that it finds Employ

. ient for four or five hundred new Ofﬁccrs
P ‘fIf the Salt-tax be mortgaged for a Million,
"~ 25000 L. per Ann. is two and half per C’em
- Addition” to, the yearly" “Intereft of that
", - Million: Befides the Burthen-and Dangér -
‘ ~to°the Conftitution in mamtammg five hun<
~ dred Slaves toan Adminiftration, who ought
. t6 get an honeft L;velyhaod by their . La—
- bour. And ‘our Boroughs ‘too’ well know
. " that this Inﬂuence does not reft thh this -
T ',.ﬁve hundred ; for,
i every Place-Man holds thrice zs. many: Vo-
 teis faft by their Hopes, as “he_provides
- for in feven’ Years :

in all Ranks of Life

So that thc Salt:tax

‘may be computed at two [T houfand {’cdunch
“To illuttrate

el

(izr)

tll 2 fhort Story. In Days of Yore ina
| icishbouring Country, a' chief Governor
fouhd it. difficult to manage fome favourite
Points'in their Parhament ‘Members pai d

voted againft his Meaﬁlres before . Dinner,
Of this Number was Councellor’ Igmmmm.i

on, and the ‘chief Baron “of ‘thag
: »}cl‘ay dymg) his - Excellency took
Twiamus afide”at the Levee 5.and ‘asked
hiny earneﬁly, Tmy M. - bow does

,mmmm anfwered Ifm’eed my Lo \
it bmm’ His E‘ccellency requledI?\?:j ?
that's frange ! T affure you Mr. —
mare jour Cortcerin than any Maw's in the
Kzzwdam Poor Igﬂammm was as fit to - !
CCthf Baron as Gl uef-Mamdmm in C/’azmz
I\Zt pofted - -away to vote for his’ Excellency s
e%fures -and  after the Chiet-Baron’s

Deaty ¢ wbofe Place was éept vacant [ome -
o‘zzz/;s) continued to'do 1o 'to the End of
The.Trad:txon is ﬁlent as to |

m"Te Dift cretxon to conceal thezf owri In- |

thari poor Igﬂommus :

1t may not be thought proper to -

;E)ﬁtﬂgeth Battahon of Salt—O?ﬁeerI; \I:roulg‘. |
:on C a great Bafe to the. People if the Du-

ang 83 fhould be abohfhed > Surely -

S D | there

e L

their Refpe&s at his chee m a Mornmg,and:, o

0 4y (when a trymg Qxeﬂxon was. to o

. LW’d Chief-Baron this Mwqug 2 Lf‘ . R0

tis




N TR “of” d:fchargmg it.

~ there is fome Dxfferencc between threcPence
and five Pence per Pound. This would be a
‘confiderable Article to all People of par-

row Fortunes, particularly to our induftri-

ous Manufalturers, efpecially in the Winter

Seafon when they have the moft Occafion

“to be eafed in their Expences. If the Cre-

- ditors of the Nation are to be perfuaded to |
{ubfcribe away near half a Million per Am, -

it feems reafonable they fhould know either
. .that the national: Debt fhall be quickly
paid off thereby, or that fome confiderable

them and to Trade in general. Otherwife,
the Redu&tion of Intereft - will ferve no
good Purpofe . whatfoever. It will ‘necefli-
 tate'the national CI'CdltOI'S, ftrip the Nation
~of "its current Cath, {flacken both our foreign
and home Trade, 10W€1 the Rents of Houfes,
-retider the Tenants lefs able to pay. thofe
\  Rents fo lowered, injure our Eaff India
N - Trade, give another fevere Blow to our
Sugar Iflands, by an Abatement of I

PenceS,occaf on a Decreafe in all the Branches
~ of 'the Revenue, and thereby. furnifh a Pre-
- -tence to encreafe the national Debt, inftea

" And:it would bea me-
meholy Thmg to fee this Paradox demon-
A - ftrated, that, The reducing the TInterdft 4
o~ the puélzcé Debts may open a Door 10 tne

e ¥ donblng shofe Debts, mﬁeadof dffo’f”’g"’g |

“Aurticles.of Expcnce fhall be made eafy to

s Lany, |
| aannual Expence of the Natxon be'pro-
- ¢ vided for within the ' Year, and- thereby -

- ¢ the creating of any future Debts be en-;

port and Export and of. all. Manner of Ex- | _v,‘ tlrely prevented

(27) ,
tb'em To whlch Purpofe I (hall hcre tran-
fcribe. Part of ‘what was written twenty
Years go by the * Gentléman above. cited,

when he was perfuading the Creditors to
confent to take 4 1. per. Cent..

¢ As to what relates to the Encoprage-
. ¢ ment juftly to be expe&ed from the Par-
~ ¢ liament to the Creditors of the Publick,

¢ 1 fhall beg Leave to mention a few Par-

¢ ticulars 5 that, according to the Refoluti- |

¢ ons for that Purpofe, the Commiffioners -
¢ of the Treafury be obliged by the ftriGteft

NS In]unéhons .to “apply the Surplus, after

¢ the Intereft dlfcharged of the feveral
¢ Funds, towards the finking of the Prm— .

. ¢ cipal Debt and that the fame be nevcr |
Lo dxvcrth to any other Ufe \

e« e
‘$ R
.

¢ A Conduét of thxs Kmd is furely in 1t- N

; “ felf highly juft and reafonable,  and: feerns
2o abfclutely neceflary to give fuch a Sanc-’

¢ tion to" Parliamentary Credit as the. Pro-'\j;“\

- ¢, prietors of the Funds may reafonably:ex-"
L “.pett, to encourage their, hearty Concur- '~

- Tence. i the Service propofcd to, and"
- Da 0 fex=

- Mr. Hurchefon,

That the futurcil' : N




o ( 7-8 ) |
‘expected from them for thxs will effec-

tually convince thém, ‘that the Parligment

- ¢ is in-earneft determmed to di gbm, h
o pilélzck Deét_g. } U f ge he

t\a&l\"i‘:\‘

. < But 1f a Condué"c contrary to this be

< held, will it not give juft. Reafon to fu--
B3 fpe& that there is nothing lefs in - View,

< than the Dxfcharge of the publxck DebtsP

© < figned leﬂenmg of . Intereft, is. onl
- ¢provide new Funds for fuch new Debts

¢ {5 a. Fund ,of three Millions, which at
“¢“ficient to anfwer the Intereft of a Debt
Cof ﬁfty Millions, at the Rate of 5 per
<-Cent. per Anmn. Wlll be fufficient to anfwer
g, Debt of fixty Millions; ‘and at the Rate
Z'L ,,,,, 4.k per Cent. per A, ‘to anfwere
Debt of’ deventy- five. Millions.. And’ he
—y mlght have added, and at the Rate of 34"

¢ an hundrcd Mllhons ,

| ‘ k3 And in this manner (contmues be) ade-
9 /jgmﬂg Miniftry may: be able to- encreafe
¢.the National Debt to a Moiety more-than.

| « (be might bave added, or double what) ‘
__Jz&ww‘ it is at prefent,’ thhout raxﬁng ‘any new.

Ea

T axes.on the Pcople 5 but if the Débt’
T 1 £hou1d

e

¢ 'And that all that. is mtcnded by the de— -

¢ the Ratc of A fer Cent. per Anﬂ is fufs

- per.Cent. per dzm to anfwer a- cht of’ k

]r 3 ¢ as the ill’ Managemem: of a Miniftry thall J§
t < think fit to bring upon a Nation? And .

. “_‘ Ihould onge. increafe. to fo. monﬁmus a
- ¢ Bulk, by Redudtion only of . Intereft to
¢ {5 low a Rate, and. without ‘any. new |

0\_-‘ -~ ‘a’ ‘!\.'

e few Tears, but for ever, under, fo in- - \!

¢ the Funds will concur in leflening their
. .¢ own. ;zf
0% Grounds left them to [ufpect, that this
- ¢ will be fo far from fecurmg to them the |
¢ Repayment: of their Principal,” that; in- 4
¢ ftead thercof, it may be a moft. cﬁe&aal %‘. /
SRS Method cnt;rely to dcfeat the fame;”

(19)

n'

wards  a- Poiﬁbxhty for. the. Difcharge
"thereof ? And it is very eafy to guefs:what =
the Confequences would be, if the Nation
‘once faw that they were to groan, not for’

Prov1ﬁon of Funds, - will” there. be af- . \

“¢ fupportable a Load:, Therefore it is'im-
¢ .poffible to. hope, that: the. Proprietors ‘of .

refent Income, if they have amy

I have above attempted to remark on -

fomc other Paflages of this learned and in- Y
- genious Gentleman : But fhall leave this laft ‘

~ Quotation to be anfwered by any body elfe

. that plcafes to undertake it.

I fhall only ‘add, that fo many Propne— L
tors as yenture to. ﬂand out of the Subfcrip-
“tion, .will have an. Advantage -which no
- Subfcriber ‘can have : That'i is, the Chance,
‘within the fourteen Years of getting a /.
- Price for their Money. in. Cafc of a War, =,
when the Subfcnbcr s-market will belat thff T

S OV‘rei -







