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To, @'c. &

Mcmbcr of the Prcfcnt_
| Honourablc Houfc of |

Commons.

SIR,

W N the poe}s 1 loere ﬁmd

X you, you will find  your

own Sentiments / ubmit-

~ ved to, by the Publication of
this Introa’u&ory Difcourfe to
4 Method , which I can now
Jay bas /iaoa' the Test of a

“wery competent and dz/cermnfr o

| j‘udgment,

A sz Ik

e e
A »




- TheEpiftle Dedicatory.
At will not, T hope, be ob-
jetted to this littleT rait Thar
- the fecret Springs and all the
inward Parts of the Move.
ment of this Machine are not
laid* open to Publick View 5
For, tho' it is not doabted bur
 that they will all very well bear

the Light, yet they think fit
to make their first puélic/(ﬂp-

pearance before the Wifdom

of the Nation |
’TZ il Wlen,z’t may be t/JOuglat-

- Jufficient that the ,‘P@Hic{iy |
acgudinted with the Reafons
- uponwhich the @é}fgn 28 builts

cand I fbou'd thin

this E/ﬁzy
of Publick Ve, if you find it

comributing to the removal of | Defion, "

thofe

|2ho” unobfer’d Canfes of
very great ill Effetls we |
by fmarted under 5 and wi
‘ natwitb/_idndihgidﬂ “the S

—

N dence of onr ]zreﬁent' Adn

fit | ration, we are not ye ir

e,
N A if what is here |

N posdtoall, fhall incline ¢r

Reprefentatives o zafe
| to Confideration whar is, |
73 what is to ée lcyfer’fzf' upon t
Subjet, T /bali eafily be
| duc'd to think it will appe.
them a ju§t and well-fo,

¥
g

| The Epifile Dedicatory
thofe popular and erroneo;

| Notions, whieh I cannot b

| efteem to have been the 1



Thc: Eglﬁlc -' ,,_1catory | Thc E 1{’clc De:dlcatory

There will rbeﬁ . be no Room § have. occurrd to the Propofers n
dppre/dend that zt fhall meet" T hought or C‘onwrﬁzt:on have, I

th there, what it must encoun- § Eope mready receiv’d tbezr Anﬁper ‘

abmad Partiality and Pre- m“i‘/ﬁc’je Pagpers, -and that you will

ﬁgm [elf-interefted Qb-{lfer a just Foundation lcml in the
s, Wbofe Unbappinef$ 1 Joall | Deti i [e!ﬂfor the eafie anfwer»
think it to be , that they || g ui {, 5 az/’ersms may arife,
to think their own Interest|| :f tiere is mo other Purpofe on
's the moit [ecurely on the | Feor ot this time, for ff‘"“‘*iwr ex-
s of the Publick. /m aeﬁmble @ ?‘bmg as the
ut it is, witbout Vamty, pre- || Credii bngicmfi it 6 Bumbl)
1, that an apparent Good §
ience on the Publick 3 bow- Y if there is ; ,;zfz”rfmﬁcz@ for aug-
it may feem to otbers > will || menting the Mumber of Exche-
ibundant Proof. to you, that a| quw‘sl\fat&s there is nothing far-
tgn, in good Meafure contri-|| toer defir’d f!m‘ a just Gomparifon,
ng fbereanto does not, cannot || and the Pfef erence to be given to

e from any fucb Inﬂuence, &i that which faall be found most ad- .

" juftly raife a fair and equi- | vantageezs to the Publick,
2 Objetion, erther agam{i that|| 1, hawe only this Word to offer
gn, or the Authors of it. fartber te you, wbich s, that, lest

I to the Objections that do in-| L any may imagin the Settlement of

d concern the Merits of the || fome part of the Funds for this.

e, the best of tbem, which || Year aiready made, ought to Poft-
bave o pone

v
i

| bop'd "éaw miﬁ cafily p "*ree%zl and |
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ThoEpifleDedicwcory. ] .

pone this Defign, it will be more e
fecerely (in the Opinion of thofe | ——
wio ave doubtful of the Succefs)] |
E coeriiented 121‘!7\072"_ I’b}(." Remam?{er ' A N

“of tie Funds for this Tear ; and; | 3 p ~ 4 7
with wmore compleat Advantage, | E S S A i
be exterded to them all in the] B~ b= ‘ e
next, o " UPON THE

-~ TLamnot, Sir, mtbaut Hopes,| Natlonal Credlt
‘that Jour Courtendhce to tbejéf R | |
Endeavours will meet with beta

 tery and wore publick - Acknop.

| .Iedgemm'ts, than thofe of - N

~ Your moft obedient § B A
’ T - > E C T. I.
Servant, &, -~ | . | o
| o He Propofal, of which this zreds-
- Paper is' to give fome fhort ™™
and general Account,relates
A to the Eftablifhing and Ex-
~ tending of 2 National Credit in Exg-
land ; to the great and mutual Benefit.
~both of the Governmient and Peopleof
ehiis Kirigdomi, o L
ST B Fhe
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: Q‘: - A’n,'f;‘?ﬂlﬁy upon the

. The firft Thing we fhall obferve, in -

order t0 lay open the Way to this Pro-
pofal, is the great Benefit, and the no

lefs Neceffity of a good Credit to.be

- current in this Kingdom. -
Be:_ﬁ}y of
2 200dd Cre- - Tge oy e ; C- W

AL Society credited , . is apparent ﬁ@m
. hence, that it does ¢for fome Time)
the Work of Money ; ‘during which

‘time, the Owner of that Credit does,

in effett, borrow Money without pay-

Advantages accordingly.
Thele Benefits, ir is- obfervable in
ific wifeft Countries abroad, do chiefly -
s vedonnd to the Publick;. whereas in.
- Lmgland the Publick has been fo far
7o drom receiving any Benefit from the
beft Foundation of Credit in. Europe,
-which is its own, that it has {carce hi-
therto been able to borrow upon com-
cmon Terms, or to exert its Credir,
without either giving an extravagant
fleving a prejudicial Dif-.

Premive, or {uf
souwt.. I
- Buramongft other rhings that have.

e Reafin hiinder’d us hitherto  from following .

e the profitable Example of our Neigh-
bours, perhaps none of the lealt is a
prevaleit but miftaken Notion, that.
Paper-Credit, as tis call’d, is dange-

: rOUS

The Benefit of.it.to the Perfonor

Intercit for it, and may eafily make

- National C‘redézfgofEngZam?.,

“rous. to, the Publick, as being a falle

~when that appears,”

“for. S

- Undo usas toTrade; and T think ¢

Shew of Wealth, and a Symptom of
an unfound Conftitution.  ~ .
To remove this Scruple, les it be.

|- confider’d, thar whatever Inconvenici
i. cies,” oreven Danger may be conceiv’d -
to attend: the Currency of a Payer- 7he e

Credit, thefe Confiderations muft give 7.

Way to an abloluce Neceflity of if, 496

~ And that Neceflity is now (and in-
deed it is reafonable tobelicve always:
will be} upon Eaneland, for the keep-
ing up our Stock in Tradetoa due Pro-
portion of what we do, and more e~
{pecially of what we are able to trade

- Without which Stock (as it is ade for -
ditional to our Spécie, and much ex- mn
ceeding the Value of it) we muft lofe

the greateft Part of cur Tradeé ; and
thercby manifeftly endanger the lofs

of the Whole: Forir will foon bein

the Power of thofe who <can Oue.

‘trade us by a much greater Stock, to

.

needs ns Froof thar the Confequence
of that wouw’d be fatal torus. ~

And this Neceflity of Creditis more
prefiing now in the time of

EY A7t o s
&1 CHUDEer- For main-

&

B2 quires

| five War ; becaufe the War iz f2lf re. samig /¢

et At v e n g,
AT K et el e Y T S g

T sttt ety e

e e
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advantagious Loan to the Government,
to the apparent Prejudice and leflening
of our Trade. | S
- From all which isapparent, not only
the Neceffity of Credit which we are
under, butalfo the great Expediency,
at leaft, of a more extenfive Credit
than we bave at prefent. |
“And therefore if - our Trading fo

much as we do upon Credit, be in- |

deed an Indication of our Poverty, we
manft not for that Reafon Jet it go, be-
- - caufg

Gsamit b e

their Credit, that (for.one Inftance)
no Bills of Exchange, of Value above
3¢ /. can be paid in Amflerdam, but in
the Bank ; where not one hundredth
Part (as it is computed) is paid in
%P“Ze’ but upon the Credit of that

ank. - -

Secr IL

YT is hopd we have thus bricfly,
A but ﬁ_l”y prov’d the Benefits and

“the

e e e e e 4 40500 W Tt P30 R e i F o oAb i g
e T S e e e
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| - An Effay upon the National Credit of England. 5 |

- yuires a great Stock of Treafurewhere- | ' caufe we fhould be much Poorer, if
with to carry iton; but weretheOc- |  not Undon, without it. o
cafions of the War always fupply’d | ‘But after all, it is, to difterning Men
i with Specie, it wow’d plainly exbauft | a groundlefs Opinion, that theDealing’ |
b the Stock employ’d in Trade toomuch, * || - upona well-eftablifl’d Credit is any In- !

) and more and more every Year. dication of the Poverty, or has any ;
- It may be pleaded, as fome Relief ‘Tendency to the Deftruétion ofa Com- 1l
in this Cafe, that the Specie, by fer- .|| munity ; but on the contrary, has a di-
K - ving the Ufes of the War, does quick~ re¢t Tendency to inrich, and to pre- b
i’ ly diffufe it felf back into Trade. But Aerve it Which may eafily be colle-
I notwithftanding this, it muft'begrant- || &ed from what has been faid already g
{8 ed,that the Want of it, }3ho’ fora fmall ||  concerningthe great Increafe of Trad’e,,, ::
time only, may give a prejudicial |/ which Credit makes, by adding fo
I Check toour Trade, which is not ea= ||  much more Stocktoit, ~ -~ :

o * fily recoverable; and befides, that Spe- | -And accordingly, no one ought to 7% Dusck Ll
" e islonger kept out of Trade thanit ||  think our Neighbours the Durch have ot 1
3l is kept in the Hands of Government; [I  made themfelves the poorer, or have®™ “** | fﬂ
for it Iyes waiting inthe Hands of Mo- . || - weaken’d, inthe leaft, their Conftitu-" :
ney’d Men, in profpe&tof makingan | tion, by laying {0 much Strefs on ;
1

e vt o i s

B e e st s




~National Credz'zf,’c»_;f‘Eﬁgland," 7 |

© gy of our Go-

i N B S T -
Fihvie o el = SIS TIPLIAY - - ~— ¥ =

- the Neceffity of having a good Credit
eftablifh’d in this Nation of ours ; the
- next thing naturally to be enquir’d in-
to is, Whether our Conititution has a
Capacity to improve and advance that .
National Credit, the better and more

’effe&ually ro anfwer the defirable Ends | |

. and Purpofes before mentioned. ,
In order to be clearin this Point, let

it be confider’d what it is that makes

a good Credit; and that is the two

Jhing o good eﬂentlal PfOpﬁl‘tiCS of’Semritj and Cou- '

venicnce. B o
That 1s certainly the moft fecure

Credir, which is leaft liable of any o-

ther to a Failure, and which is founded

upon a. good Bottom,, large enough to

fupport it. | ' .
And.that is the moft convenient
Credit, whichis the moft eafie and di-
fpatchful to receive and pay, and will
{erve the moft forts of People, and up-

on moft Occafions, to make their Pay-

ments by, as well as they cin do by

Money. o

By thefe indifputable Rules, let the
Capacity of our Conftitution, for this
Purpofe, be examined. o

It cannot be deny’d but that our
Credit has been hitherto extended al-
moft intirely , both abroad and at

home,

< L e R e UL R I L R b

~home, by private Perfons and Sopje-

ties; whole Credit, no doubt, has

been Beneficial ‘as well as it was Ne.

ceflary, in the Methods we have hi.
therto followed, = .

. Now if there can be any good Rea-

{on given why our Government fhould

not, in like manner, exert-its own Cre.
dit, it muft be one or both of thefetwo :
firft, That the Security which the Go..
‘vernment can give is niot, intrinfically,fo
.8ood as that of private Perfons or-So-
cleties 1,0r'may be ;. or, Secondly, Thar-
the Governiment, is rof capacitated to
Exert and Manage its own Ctedit, tq

1699&‘;4%“??‘»????%@ with that which  ac-
crews to thofe Perfons ‘or Societies, . by
Vertue of their Credjt, -~ .0 %

~ The firftisno good Reafon, becaufé

in the Government of England, asic

ftands happily conftituted, there is re- -
ally contain’d all the Seeurity which a.
By Man has or can reafonably defire
for his Property’; and that is, in is,
own Nature, abetterthan any private.
Security can be, and perhaps a. better
than any other Security in Egrope. . -
. That the Sccond, is no good Reafon,

it fhall be the Bufinefs of the following,

Propofal to fhow ; in which we have .

Y

| endeavour’d to chalk out a fecure and

- €X-

|
l
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An E[fay upon the

expedient Method, whereby the Gos

vernment of England may freely exert
its own Credit to at ledft equal Advan-
tage and Profit in Particulars, with
that which any private Perfons or So-

cieties have hitherto gain’d ; and con. - |

{fequently to very great Advantage in
the General,confidering the great Deals:
ing$ of our Government. ;

; ) Ut the Defign of this Paper is ons
“I) lytogive a general and fumma-

ry Account of the faid Propofal, {0 far
asitis hop’dmay prevail with the Wik

dom of Parliament, to take it into Ex-
amination, and all the Particulars cons

-3

National Credit of England, g
“the fame; and give fuch legul Difz
¢ charges to the Government, as-areu-

¢ fual upon their being paid in Money.

¢ Thefe Bills are, according to the Me-
¢ thod propos’d, tobe takenback and
¢ made paffable in all Payments of the
¢ publick Revenue, throughout Es-
“gland ; and it is alfo provided that an
¢Office be eretted “ for that Purpofe,
¢ where they fhall be converted into Spe--
¢ c¢ie, on Demand; this will give them
¢ an univerfal Circulation with all {ores

6 of People, aswell as thofe that make

<« Paymients to-the Government. The

- ¢Offices from whence thefe Bills iffue,

¢ and where they are to be paid, to be
‘manag’d by a competent Number of

..-».wq;—-o;.\,:._.‘:.":).‘:.:..u, R R P

S et e i

P

- ¢ Commiflioners, and fubordinate Qf-
¢ ficers.  And the Accounts ‘of thefe
¢ Offices are methodiz’d, {o as to be
- <keptvery clearand intelligible,without.
', ¢altering the Courfe of the Exchequer,
7 “or interrupting any of the prefent
‘““Methods of keeping the publick Ac-

cerning it ; whichare ready to be fub-

mitted according to Direétion. |
GameralDe- - It is therefore propos’d, ¢ That and. ||
feprin of ¢ Office be erefted, under the Dire&tion |
for daingis.é of ‘my Lord Treafurer, for the Efta-
- “blifhment ofa Publick Credit upon the
¢Parliamentary Funds, for this Year’s |

ST N s e s At

:Scrkvxce (!%faf%?s Egeﬁ(}t‘fl{;‘g}gggﬁ |- Thisfhort Defcription of the Defign j f
proper) iliuable to all th Claimis up. may, perhaps alone, make it appear o
¢ and none other, who have Claimis up- Pt A vt oo DRSS {

~ . 0 thofe Ac- very practicable, tothofe Perfons who o
¢ on the Government, upon thole Ac- : o at e ey e o !
on - which thofe Funds were gi= | have employ’d their Thoughts in ftu~ A
¢ counts for which thole Funds 8 ~ dying the Narure of Credit, and the

. who {hall % ily decept ‘
“veny ?ﬂd Wh,o fha_ll voluntar ly P and as-for others

“¢¢he || Principles of Trade; s
o n | o & ’ It i
| 5
i




10 An EJay upon the
it is rcafonably hop’d, they will net be -
forward to cenfure this Defign as im-
practicable, before they are acquainted
with the particular Methods which
are prepar’d, and lyeready for the Dif~
quificion of our Reprefentatives in Par-
Lhament. = . ‘ ,

Inthe mean time therefore, we fhall
prefume to argue, a little before hand,
upon the Expediency and Advantages
“of the Defign, upon Suppofition that
thofe who fhall thoroughly look into
it, will clearly fee a plain and open
Way to putitinto Praltice.

The firft thing to be confider’d, ac-
cording to whart has been laid 510wn,
1s, Whether the propos’d Credic will
come up to the Rules of Secarity and
Convenience, more perfetly than any
other now currentin England.

S rcv. 1V,

Reafons for §_Irft, as to Secarity. All private
DR Credit that is adapted to pafs in

Jiee, frt, Payments, if no better than Perfonal
TCUrIty be- b

yord iy o-Security (excepting the Bask’s Fund of

+ therGredit, | 0o, 000 L. per Annum, which the Par-

liament has made liable to pay - their

Debts, 10 far as it will go) which

- Perfonal Security is not abfolutely ,f?fe
S for

 National Credit of England. Y

e e ey

for any one to a& upon, and much lefs
fo for the Government to deal with it,
and to depend upon it.

~ For in this Cafe, the Paper in the |
Hands of the Government, has too
greatand a dangerous Dependance on
the Money in thole private Hands;

and if they either, through an acciden-

tal Difability, or an ill Defign thould
with-hold or deny Payment, the Go-
vernment may be very much difap-
pointed, and even driven to an Ex-

‘tremity. g

It was pleaded by a zealous Advo-

* cate for the Bank, as one Way to en- .
~able them * to fupply the Kingdow’s* vid Lew

. tertoa
Occafions with Money, thar [fewerad Friend con-

Branches of the King’s Taxes and Rewe- (008 b
venues [hould pafs throngh ir. And it has the Nation,
been faid, That they would give a Mi/- S0, ™
licr of Money for this Priviledge,which
has never yet been granted,but exprefly
prohibited by the Parliament (ex-
cepting for a {mall time, and in an ex-
traordinary Cafc) though fome rhink
there are Means found out, in a great
mcafure, to evade that Prohibition.
Bue this fufficiently fhows, at once,
the Dangerto the Publick inthe Senfe
of the Parliamenr, and the Advanta-
ges, of fuch-a Priviledge to private
| - C 2 © Men,
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- Men, in the Senfe of the Bazk ; and. |-
- by the Way allo, it fhews what Ad- = §

vantages,. in Point of Profit, might a-

rife to the Government by exerting its

own Credit to pafs in its own Reve-
nue, as by the Method propos’d. =
- Wherein all the Defe&ts of other

Credit will be fupplied; and it will -

| ~contain all the valuable and defirable

Security we have for any thing ween-

J0y. - o B
It is {fupported by Intrinfick Value,
- {ecur’d to it by an A& of Parliament,

the beft Title to any Property in Eng- -

land, and perhapsin Earope too.

And-fure it muft be a very defirable.  §
thing, toall the confiderable Dealers,
efpecially in this Nation, to have a
Credit current in Trade, as fecure as-

- the beft Title to Land,

And fuch an abfolute Security tothe

Subjet cannot poffibly be of any Dan.

ger to the Government, which now

fubfifis by the Supplies of the Subjett,

Befides, the Occafions of the Govera-

ment will, by this Credit, be as effe-

¢tually and as.expeditioufly anfiver’d,

as thev wou'd be, did the Taxes come
11 in Money,without Loans, as {oon as

- the Funds are fetled ; for {o foon will+

this Credit iffue, and be accepted at

Par with Money. SECT. il

' Ext to, the Secarizy we muft eXa- Secondly,

Conveni=

‘min and compare the Coveaieince ;.

"_. of this Credit. ~ .~

And here tis too certain, that moft

|| Parts of England, befides London, to
Il which our prefent Paper-Credit is near
| allof it confin’d, do labour under great
| Inconveniencies, efpecially when Mo-
| ney is {carce amongft them, for want -
1 of fome fuch Credit to fupply the Ufes
i ofit. ' | |

And the Rea‘fcn‘-Why the Credji we
have in Lozdon does not diffufe it felf

B amongft them, muft be, that they do
1" not know the Perfonal Condition and

1 Ability of thoft that are to anfwer for

1 it, nor canthey have it converted there

into Specie on Demand, -

~ But it is ealie to conceive How the

., Credit propos’d, will foon make its
'/ Way through all Parts ot the King~- -
. dom, that are either reach’d by Taxes,

or {ubje&t to the Revepue, -
- For every one will know who is to
an{wer for-it; that is, the Credit of

-

Parliament and the Eftates of Esng-

And

e T T &
4 T e
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14 An Efay upin the
" And tho’ there théu’d be no Office: § | ,
fetled in theCountryoﬁ pm%olé co\;cggf | with, will take it; And it will, for

‘vert it into Money, yet “when it pays | that Reafon, that it pays in Trade and

National Credit of England. 15

| Cuftoms, pay all Inn-keepers, Vitual-
in effe&, converted into Money,:. ... R lers, €. and confequently all Soldiers
- _lgle:_ﬁlc{le,s'&;I that all' Receiveis: Te: | ?mii Sea-men, for their Ufes in Eng-
“ublick Money,-who+do not miake o || 4#4. C T
private Ufe of yit:,.- will ﬁzd?%ieﬁagfvi lé But this is not all the ngr;vqniehcc
Account more in the fecure and con. [ of it; for however improbable it may
venient Remittance of this Crediﬁt,‘clifn | bethought by fome, this Credit muft -

... they can do now in fending up either || be cligible abroad, and preferrable in-
" Money or. private Bills: }%ndp- é’éﬂ]{? | all for%ign Countries that England deals

- Quently will bé ready of themfelves to || With, to any Credit of private Mer-
exchange it for what Money they re. || chants, by which the Government is
ceive, on Account of the Publick; o || now chiefly fupply’d there, for its Oc-
- however, left any of them for fuch fi. | cafions in thofe Pacts, as in Helland,
niftes Ends fhou’d decline the doing of [ Sp#in, Portagal, &c. .

1 noo 7 For ’tis certain we have in all thofe

1, it will be a reafonable and upex- || Fo |
- ceptionable Thing to enjoyn themal} |i Flaces, frequent Occafions now, to be

todoit. o - |{ {upply’d wich Money, wherethe Exg-

T'his great Conveniency of it proves, || 46 Merchants have not EffeCts enough

o : that it will not only pay in all forts of | for that Supply ; or at leaft their Pay-
f - Places, but will be veluntarily accept- - ments do not become duein time to

| ~ed by all forts of People. It will pay - ﬂ?anfwer it. And upon all fuch Occa-

Merchants, becaufe it pays Cuftoms; | fions, the Government i1s {upply’d by

It will pay Tradefmen, becaufe Mcr: - the Perfonal Credit of Englifb Mer-
~chants; It will alfo pay Gentlemen |: chants, by Bills upontheir Correfpon-
~and Landlords, becaufe Tradefmes | dentsthere. — —  * .

and Merchants ; Then it will pay Far. |  Thisisthe known Cafe: Now tho’

mers and Tenants, becaufe their Land- every Correfpondent does chiefly rely
lords, and the Tradefmen they deal | onthe fuppos’d Ability of the Drawer,
| o | - fjin all fuch Cafes as this; yet mo&

- with, -
Lo Ce

there in the Revenue 4nd Taxesy 1t 15,




16 An Esz_y upon tbe

certamly it wou’d make him a& more
fecurely and confidently, - if, befides]
the Atl]nht y of the Drawer, which he §
may have engag’d to him by Indorfe:
mgzt he hasg algfo in the Bill 15; =If (fas | B afford a Remedy for thofe fore vals |
. which are every Day felt, when pri-
~vate Credit proves urifolid, tothe great
. Difcouragement and leadvantage of
- the Trade of our Nation, . - |
" But it has been prov’d a ready, _ that
it will plentifully {upply many Paris of
,Erzglmd which havenot hitherto had

it WIH be fram’d for this Purpofe) a’
Fund of the Parliament of ‘England for
his Security,. whatever becomes of the
Drawen.

, - Which muft render thefe Bxlls fupe- ’
| ' -where-ever England
has Commerce, ‘to all Bills of Exchange B
of ‘any Merchants either- here or a-|
broad. © Bur the Advantages of this§
to our Government and Trade are not |
to be inlar g’d upon nor-: paruculax iz’d §

nor in Credit ;.

here.

SgCT VI

Fhirdly, NOr we {hall now. advance t6 anc-|!
nother Reafon, which cannot!:
oforTrades UL appear to us a very powerful Mos

tive to the Eftablifhment of this Me- ||
- thed; and that is- the Pi‘om@non of '

For the Ad-

ancement

our _Trade.

It muft be granted that whatever .
advances the Stock of any Nation in|
‘Trade, muft advance the Trade of|
that Nation: Now as much of this}|
‘Credit as paffes will always be fo much |
addxtxonal Stockto our Tradee el

| Natzegal Cre:lzt of Eng]and

Or if it does, in fome Cafes take

the Bénefit of any current Credit a-=

‘mongft them; and therefore willalways
beareal addltlonal Stock to our Trade,

inthofe Places Whex e fuch Stock is mo{’t'
wanted ;-
Want alone all ‘the Owners of Land
in this ngdom have .always, and

“more efpecially in late Years, fuffer’d

very much ; and will, it ishop’d, be

“no lefs gtanfy d with the Remed y-

‘But not'only in the Country s our

‘Stock in Dinger of being exhauited, in
the prefent Methods; but our Trade :

is hurt by them in Londontoc, and in

“its moft Valuable B‘lanches

“and by Reafon of which

17

f‘.place, where 2 worfeé Credit had taken
~place before, and confequently will be
- excluded by it, even in this Cafe it will

For,, as'it- was obferv’d befme, Lhe’ o

money"d Men have for fonie Years pait,
‘kept their great Sums outof théfe Chan-
nels of our N fzmnal Tradcg o V?thh'
. | }:,? | ‘ L!’W@"

|V




18

Fourth’y,
For the

grest Profit

An E(fay upon the

theywere employ’d before; befides that -

in foreign Parts the Wars has made
Trading lefs fecure ; {o that they now
find thetr Account in Trading another
Way, viz. chiefly in lending to the

Government, and difcounting the Go-

vernment’s Credit,
If it appears, which I fear it will

not, that, notwithftanding this new

T rade the old one is not, inFalt, im-

pair’d; the Confequence is only this,

that otherm{é, in Fa&t, it would have
been much increas’d.
As it muft needs be, whenever our
Trade can command back thofe ma-
ny great Sums into it; which it will
be able to do, whenever the Govern-
ment {tands in need of no Loans, and

and has a Credit not liable to Difcount 5

to effe€t which, is the ~apparent De-

ign of thls Propoﬁal

VH

Nother Argument which may
incline our wife Government to

SECT.

srifmefron proceed in the Method propos’d, may

thois Mt bod.

be the Confideration of thofe
Sums that will be Annually Gv’d by

it
T here

T e e v e

great

Natmrml Credit of Encrland

There will be fav’d,in the ﬁrﬁ place,
all that Intereft now. paid for Money
borrowed for her laajefty’s and the
Nation’s Service (exeepting only what
Proportion of it will be found wa nting:
for the Management of this Dehgn)
which Service will be as effettually an-
fwerd by this Credit, as it is bythe
Mosney now borrowed.

In the next place, the Stores for Sea
and Land Service, will be purchas’d

at {0 much cheaper Rates, as the War-

rants for Payment thereof, are now,

|- or any time may be under szcown

Fer it is Rational enough to believe,
¢hat the Sellers of thofe Stores, who

muft take thofe Warrants, will al-
ways have a fufficient Regard to the

D;fcozmt they ‘lye under at the Mar-
ket, in the Contra&s they make with
ehe Government.

Befides this, the Merchants and o-
thers will be mabled to ferve the Go-
vernment at much cheaper Rates,
when they can drive much greater

Trades with lefs Stock,by their prompe. -
Payment in this Method ; by which, .

and the greac Quantities her Majefty

~buys of feveral forts of Commoditics,

the Queen will naturally have the Pre-
emption of all Goods, and as cheap as
can be afforded. D2 Thefe

19
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20 An Effay upon the | National Credit of England. 21 ,‘
"Thefe are Profits that need not be | The Annual Intereft of this Debt,
particularly eftimated to aggrandize 1 {fome of it at.very great Proportions,
-the Undertaking; which, perhaps, || joyn’d with the conftant Occafions of '
wowd appear to {ome but too great [|  the Government, demands fo great o
by a true Eftimate of them, -~ 7 | Supplies, that ’tisfaid; the Diftculey . |
But letit be confider’d farther how || - of raifing the Taxes, in Places diffant o
thefe great Profits will, in this Method, }. from London,is much increas’d of late ;. | N
I i be apply’d, andtowhat Ufes. " | and what that will end in’ (ifthe War | |
1l It will certainly be an exa& piece || ends not ver foon) it cannot, I ;
«? of Juftice, to make the Credit of the i think, be ea ily fore-feen through the o
1 Publick, beneficial to the Publick ; in- ||  prefent Methods. : N "
§ ftead of its being diverted into other || = But a good Credit eftablifl’d, will o
i Methods, for the Benefit of private ||  pay off Debts as faft as it will raife :
t} Perfons ; ‘and that too, not without | Eftates; and there can be ‘no  good o
Danger, as well as Lofs to the Pub- | Reafon given why the Government
lick, | | i fhowd rot beginto do the former, as
Andof this publick Profit eachpri- ||  private Perfons have fo often done the
vate Perfon muft proportionably fhare, |, latter. . ’ :
as he contributes tothofe Funds and !  For admit it is not true Politicks
Securities, upon which this Credit is | (tho’it’s hard toadmit it} that the Go- C
rais’d: Whereas now, every one is | vernment thow’d ever be brought quite \
forc’d upon larger Contriburions, to 4 out of Debt to the People; vee fure
have the Government {upply’d with Tam, aproper Relief cannot be un-

more {peed ; altho” we have not re- | ‘Warrantable, when any Appreaches
cover’d, fince our late great Suffe- | ‘are made towardsan Extremity, which
rings upon that Article, : - mayindanger both Government and
-+ And indeed, it is no fmall Induce- | People. - '
meat to the Method of good Husban- | Ifthere is any Realon for fuch Ap-
dry, if that be found out, eur prefent - prehenfion, inour Cafe, whichis fub-
Condition, as we ftand involv’d in'a |, mitted to Judgment ; there will, we
very great’ Natipnal Debt. - |+ conceive, beequal Reafon for heark-
S & The ' ning'to this Propofal. - SeeT.

e
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212 ~ An E[fay ypon _tbe

the Intereft, as well as the Affe&ions
of" the many Creditors. - " »
And therefore thelaft Argument we

{lall offer at prefent for this Eftablifh-
ment , fhall fhew that this Method

‘will be a very great Prefervative and

| Atrengthner of our valuable Contftitu-

tion; and that far beyond the fup-

pos’d Obligation deriv’d upon the

People, by Loans in the prefent Me-
thods. o
For this will free us from the Imi-

) Ut thofe that urge the forefaid

‘And befides when almoft every Per-
fon, of Intereft and Figure efpecially,
{hall bave a Right of Properry as well
as Proteition in the Government ; the

Lafly, For \ : > L
ik -nole urge the lorela; Popularity of Invaders will be extig-
.;zgd@tren - POINZIC&I Maxun, dO it, I {up.- ; gUifh’d, and it will engage and ani-

CIUNE & . , . Fpipe 1
Cmfir. " POLS, upon the feore of fecuring the |1 mare 4]l fores of People to give their
fom. prefent Form of our Government, in )| yemoB Affiftance to the Government
) ’ b

under any Diftrefs or Difliculty that
may fall upon it ; becaufe this Credit
which is diffus’d amongft them, deth
confift in, and has the Security of our
Government and Corftitution.

- Which cannot fail to render it an
Obligation upon the Subjeét to fupport
the Government, far more extenfive
and powerful,than any Intereft paid for

"Money is or can be ; a Prattice which,

how coavenient {oever, has not been
without Danger; not to {ay what it

nent Danger, which evea thc.Lendcrs
~ may bring upon our Conftitution ; we
mean thofe money’d Societies, who be- '
ing poflefsS’d of fo greata part of the
publick Credit, and daily acquiring
more, will thereby be inabled, in no
loag time, to engrofs and command
the whole Cafh, as well as the Credit
of the Kingdom; and then they will
have nothing left to do in Englard, but
to determin what - they “fhall pleafe to
do, as has been lately made appear 1n
many Particulars. And

may contribute, in time, to a perpe-
tuity of Taxes. ' |

- ‘Whereas ‘in the propes’d Method,
the Obligation will be in its own Na-
ture much greater, and at the fame
time, without any collateral Evil to
fet againft ic. | ,

S e
e S
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(‘ S EC T. IX

, F all thefe Réaibns, Wlth m‘an‘;Y‘

- R more that will occur upon confi-

dering and debating the Point, fhall

be as cogent and convincing to the

‘Gentlemen of the Houf¢ of Commons;-

as they are'to the Propéférs ; it will be

very eafie for their difcerning Judg-

-, ments, to difcover the Falacy of all

' Objettions that can arife againft it
which muft be founded either on a

Miftake, or a Mifapplication of the

Defign. S
. However, itmay be fic to fay fome-
thing here to the many Clameorous Ob-
jettors, which we are fenfible a Pro-
pofal of this Nature will meet with,
without Doors. And poffibly fome
- others may beinclin’d to rejett it, with-
out Examining the Particulars, as fore-

feeing that the general Defign will be’
detrimental to feveral forts of People, -

who have large Incomes and make
great Gains by the prefent Mechods.
weobie-  To all {uch, and their Abettors,
oid 52 we humbly offer the following Conlfi-

soasss derations :

Firft; That it will appe‘ar an un-"

“doubted Maxim, That all private Tn=

tereft

e
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“

"tcreﬂ.ought to give way to that of the

Publick, whenever they interfere ; e-
{pecially if that Private, cannot {tand
and flourith, as itdoes, but by the
Decay, if not upon the Ruins of the

- Publick.

“Secondly, Let it be confider’d, That
the Government is doing nothing In-
jurious, on its part. If it were not
juft-for our Government {6 far to Imi-

tate our Neighbours, as to take all

Banking into its own Hands; yet wou’d
the prefent Defign be no way. charge-
able with Injuftice : For here the Go-
vernment will not aét, asa Basker docs,
which is to receive other Mens Mo-
ney, on purpofe to get Money by it;
but as a Merchant does, which' is to ex-

~tend his Credit to ferve his own Oc-

cafions, only'to buy as Cheap, and be
as-much trufted in his Dealings as he

‘can.  And to deny this to any private

Man, wouwd be to deny him Liberzy
and Property. - |

~ In the next place, It may not be im -

properto enquire whothey are, upon

- whom this {uppofed Injury will fall ;
-and; without pointing at Particulars,
‘we may {ay they are either fuch as Lend

to the Government, or fuch as Dif-
connt the Government’s Credit,
‘ B - Bue .

e e Y

o o
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But they that plead a Right fo Lend

(or they will not be injur’d by this De-
fign) may, withas good a Grace, we
conceive, plead a Riéght ro Govern. For

a neceflitous Borrower,that has butorne |

Place to be fupply’d at, has his Pepen-

as that Neceffity is upon him.
And, as for thofe who will be of-

fended to fee the Credit of cur Govern-

ment redeem’d from Difeount and con~
{equently Difreputation ; they may be
pleas’d toreflett, e

Firft, On the great Lofs which the |

Publick even now fuftains by paying

10 per Cent, for [ix Months Forbear-

ance. | N
Next, We would defire then to con-

fider whether the Government can pur-

chafe Stores fo advantageoully, with
the uncertain Value of Bills, at a pre-

carious Difcount. - |

But efpecially it concernsevery Con-
tributor to the Neceflity of the Go-
-vernment, thart it is cqually uncertain =
‘where this Difcounz may End, or how
far it may Advance ; fince we knowit |
has not long ago, come o 50 per Cent.
the Effelts of which will be long felt

by us. |
- Secm

T e T R R T R T S T e

- dance there ; and to as great a Degree, ||

,. National Credil;i“o £ England, 27

f ) Ut to be plain, we do not think |
many Men will make open Pleas

‘of {uch fort of Objeltions as thefe are ; |

and,whether thefe are at the bottom or
not,’tis more likely the general Cry will
run upon the Danger,or elfe the Novel-
ty of the Defign; or fome perhaps may

- objet, that it has nothing new 1nit.

* But ’tis evident thefe Objeftions can-
not take place, until after a full Hear-
ing of all the Particulars; which it

Bs hop’d they will have Patience to
a0, . ‘

In the mean time we are ready to
anfwer them, {0 far as they can be
thought to affe& the general Deftrip-

- tion here laid down. -

~As to the Danger, which the Go- 7 osj~
vernment will be {aid to be liable to ij,:g:,f
by a Difappointment, if this Method wders.

fhow’d not fucceed ; let it be confi-
der’d that, ofall thofe that furnifth the
Government with Stores, no Man, in
his Wits, will refufe thofe Notes that

‘are immediately convertible into Mo-

ny at Par,when {0 many do furnifh,for
Warrants that are not converted by the
Government until after {ix Months,and
often much longer. E 2 All




28 An E(fay upon the . -

All the Da?{ger therefore muft lye at
the Door of, the Specie-Office ; which

- it may be imagin’d that this Defign

has not the Capacity to fornifh with
Cath, fufficient to fupport the Credit
iflw'd ;. and which therefore, may be.:

i

it. R A i UETY
But, in anfwer to. this, it will be.

fully prov’d, in the firft-place, That: |

no fuch powerful Run-is likely tobe. -
made upon that Office;” which may
in part be colle@ed from what has been.
faid, concerning the diffufive Nature:
of this Credit, which will fpread’it.
felf into {50 many Hands, and {o many
Places, that no fuch Run can be made,
which the Government, in the Me-
thod propos’d, may not eafily provide
againft, -
And farther it is obfervable, that
when a Run is made upon any Credit -
by the defigning Men, .the Fear of its
Failure makes others alfo, who are
poflefs’d of that Credit, to forward
the Run ; and’tis that which common.
ly ruins a private Credit. But there
can be no fuch Apprehenfion of the

- Credit propos’d ; for every Note is as

fure to be paid by the Government, as
the Funds of that Year, or other Par-. ..
: ~ liamentary -

liable to fail by a'powerful Run'upon |

National Credit of England.

fon of firiving for Payment will be ta-

| asfureto be paid, as he that comes first,

e Z

~ lick Revenue,

. Which Qualification alone, when
. nghtly confider’d, may be judg’d fuffi-
+ | crent to miake it pafS at par from Hand to
Hand ; howevercan never fubjetitto
the Difcount which: the Governnment’s -

Credit lies under at prefent; and even

:
[,
|

i
4
i

- liamentary Funds, will be paid to the
Government : And therefore the Rea<. -

| ken away, when he that comes /e js -

. to the Government by another. Way, -
 ifche former fhow’d be ftop’dup; and
- that isin all the Payments of -the pub-

m

29'

~But moreover, it will be Adiﬁin&jy“z .
and particularly prov’d that whatever
|} Combination is form’d againft it, or-

{ Run made upon it, they cannot {uc-
ceed ; thatas the Government may ex- .

. ertthis -Cltdit»byfthe moft fecure fteps,

i fo the Return of it upon'the Govern-
| ment, can beattended with.no Danger. .
| Bur becauf¢ the full elearing of this -
4 Ppint, . mu& be ref‘erv,d‘to:the opening .

J of the wiiole Defign, let us here fup-.
3t pofe the Worﬁ, which is ,that the Sfe-; .
+ cie-Office fails ; and yet even in that
- Cafe, this Propofal will'be a manifeft -
- Improvement of our prefent:Metheds;
for this Credit is to. pafs.and retwrn-
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in this one Refpe€t will be anapparent -
Advantageto the Publick: -+

: "aL(, Te XI.A

“VHe next Accufztion perhaps will

yet thoughs fit to do is, that may be’
fafely granted, and will fartherappear

by and by; but if it be: fuppofed a- |
thing usheard ‘of in [rade; it 18 fufli--
~ cient to anfwer here, that:the Govern-:

ment will, by the propos’d Method,

undertake to do nothing at all, but.
what others have done before; and |,
with {o much lefs Power and Ability" |-

todo it, that the -Profpet which was

probable to them, and upon that Ac-
count, a fufficient Inducement, will be .
certain to the Government, and upon |
that Account, it is hop’d, no Infuffici-

ent ocne. X

- But is it any new thing for a Credit,
- better than what ufually pafles inany -
Place, to make its way there? Or will .
Men of Trade and Bulfinefs be {o long *
in underftanding the Preferablenefs of
this, as to give any Obftruction to the -

Currency of it.

Trade,

] be Nowelss, by which, af it is: | 1o farcher Anka
meant that the Government hias never” {3 fO fattier antwer.

National Credit of England. 37

| \i_,Tra'de,' and have well confider’d what

Credic pafles in the Trade of England,

| -cannot but wifh we had generally a

better Credit: paffing than we have;

and confequently will be far from ob~

Jjekting Novely ; which therefore needs

T Ut we muft expe@ to meet with
allforts of ObjeCors ; and there-

fore others on the contrary, will fay

there is nothing New in ¢his Defign,but
» tha}: ’tis the fame wirh Exci)egner-BilIs,
which were fet on Foot about Eight
Years ago. T
~ And indeed, were not this Defign
preferable to the Exchequer-Bills, both
1 1sown Security, and in regard to
the Benefit of the Government, and
the Advantage of Trade, there wou’d
have been lefs Encouragement to make
thisPropofal ; as it may be hopd there
'will be found greater,  when all thefe
ar¢ made appear, -
Firft then, The Funds of thofz RBills
have not yet been alcertain’d,to the Va-
lue of them ; at leait not {0 as to be evi-

. -dent toall Pecple, any ctherwile than

- They who underﬁand_t.hc Value of | .

by a Security of Parliament at large,
o , with=
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without k'now.glf exprefly the Time
when, or the Me
will be paid by

Parliament ,
them.

_ Secondly, As to the Benefit to the |

Publick, the Intereft which the Exche-
quer-Bills carry (not to miention the
Preminm, which was once 10 per Cent.

for Circulation)- makes them ‘confide- -

rably lefs advantageous than thefe will
be, ascarrying no Intereft at all.

And whereas the Succefs of the for-
mer, is wholly owing to the Intereft |

they carry (as may be gather’d from
their being generally hearded up) the

other, tho’they will not be hoarded up |- cqua
2 .Sl : ) . the Taker: of either, and to the great

as carrying no Intereft, yet will have

equal Succefs, by a conftant Circula- |
tionin all Payments, publick and pri- |
V?te;;_whieh, by the great Qjantiéy 3
o oyments vifible in Trade, may be | prov’d, thatthe Credit, in this Defign,
oo i s | L ~Cre- H Will be apparrently preferable either to
cxceeding, in Value, that Paper-Cre | Exchequer Bills, Tallses, Morsgages, or a=
| 'ny other Credit what{oever that hasIn«
sereft running upon it ; and more be-

prefum’d to require a Paper-Credit, far

dit, which is, or would be hoarded

up ; {0 that thefe will be as ufeful as |

the Exchequer-Bills, in the Way men-
' : . one

ans by which they
the Parliament’; |
Whereas thefe will have certainly ‘an. |
next. to them, Funds adapted to the §
Value, and near enough in Point of J
‘Time; and all this provided by the
before the iffuing of -

" pafs, miu

National Credit of England.
tioned, . and - more -
Thirdly,And theWay that they will

2

alfo better férve the Purpo-

x Cfles of Trade, than the Excheguer Bills
- quently transferred in Trade (asother
Bills- that ‘bear no- Tntereft are ‘more

h

advantageoufly o

frequently than thofe- that ‘do) but in"+ - |

the frequent paffing. of Credit from

| Hand to Hand, confifts its great Ute-

| fulnefSin Trade ; for when either Mo-
B ney ‘or Credit is hoarded up; it: may

fhow’d beout, with equal Security to

Increafe of our Stock in Trade, and
confequently to the great Enlargement
of our Trade iefelt, =
- By which Confiderations it is fully

B ‘neficial

| more properly be faid to fagnare, than
¢ tocircalage; 0 T T T
. ‘And therefore it is no fufficient An- S
fwer, 0 fay, That the Money is our

1 - while the Paperis keptup; becanfein
 this Mathod, it is contriv’d that both

; N -
e




ST T TR

| - Julyanfwe ing thofe whojinvearneft, may. {ufpett

 24  T Fﬂay zfpon the / ,
" heficial than they can be to the Na- ]
1tion, upon thof¢ two great, ‘Articles,

our Gawmmem and our Trdde. ~’ .:;_; B |

SECT, XH‘

P :" E have. now, as we. concexvc, |
e osie- NV anfwer’d; the beft, thatican be
 &ioyof ). faxd bV all forts of. Ob)@&ors ‘except-

application

dome ill- Inﬂucnce from thlS Dpﬁgn, af-
ter it fhall have teceived a fugcefsful E- |
ftablifbment ,- upon the Liberties of J
the. People, by lodging too great, a |

- Power 1in the Hands of -the, Govern-
- ment, 2 Power as dangeiousmad for- ¥
midable-te the. People, as, if lodg’d in |
private Hands, it mlght prove to the il
Go*vemmeﬂt. . ]

- To remove shis. Ia.ﬁ Scruple, ~and to

| "fhew how ‘well this Defign is calcula- ||

- ted for the: Conﬂxtutxon of E;eglmd
let it be obferv’d, »

- Fir}, That it does ot O'IVC theleaft |
‘Powex more than the Government 1S
invefted with at prefent ; for here will

“ be only the Management of the publick §

. Revenue by Crediz, which. the Prince §
\ and Miniftr y-already do manage by
- ~Money ; the arbitrary Raifing, or un-
- due.A pplication of either,being equall,
cognizable by the Parliament,as equal~

‘Ey concern’d | in both. -For

Natzonal Credzt of England
Fpr itis to be obfervd ,that here is rio
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- bounidlefi Power of extending the Cre- -

. dit, as*Bunk and Btml”er.r have, but only'

{0 far as real Funds given by theParlig-

ment will reach ; and wedon’t find the

rais’d’; ‘than tlie Pa:hament (in the:

prefent Mcthods) lows t:he Govern-v '
| - ment to receive in Money . -
Nor can it be {Gppos’d, that there

,iwﬂl '‘be any of it 1Hegally and’ clandep“

ftinely rais’d; for each Bill is to. b
fign’d by.a Number of Commiflioners;-

who. may be fufficiently deterr’d from

cxceedmg the Value which the Parlia-
1 ment fhall dire€ to beiff’d ; and thax:

by what Penalty fhall'be thoug 1t fit.,

W hich cannot bu, provean effettual
Barr 'to"all fiich Prattice, when it’s

confider’d that the Account of all the
Bills may be regifter’d in fuch manper N
as will immediately difcover aH po{ﬁ-
ble Fraud in the Yluing, .

And not only fo, but vhll alfo Ihow s

the Application of each “particularand
minute Sum { exa&]y, that inftead of

. being more liable to’ a Mifapplication
| ' than Money, it will, in Reahty, be
'_muchlefs. o ,F 2 “For

~ Parliamentever gives moreofthefé,thaaf‘f" '
| arejudg’d neceffiry for the real'Occa-
- fions of the. Govcmment ;, fo.that there
- cannot be legally more of this Credic |
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" For this Defign will ints own Nax B
tire, require an Ammusl A of Parls. |
azmens, and it cannot be fuppos’d that
- the, Parliament will raif¢ more of the’
‘Credit, in,any Year after its firft Efta ..

blifhment, without Infpecting theAcq |

counts of the Preceding. .

- Which will be an addit

‘obvious upon Infpetion, than the

feem at leaft to be in the prefent Me-

thods.

.

_ From whence we cannot. but, con-
~ clude, that the Fewer of this Credit is
-rightly plac’d; not only the Power of
Giving is in the Parliament, but the
- Application 2l{o of what is given. will B
fall under the juft Dire&tion and the

" plain View of the Parliament,

~ Which is the utmoft Security we

have, or can have ina Cafe of this Na-

ture; it being a certain Maxim, T hat

-the Management of any confiderable
* thing, may be commisted, moft fafely,

- to thofe whofe greateft Intereft it is to

- have it well managd; and who will § Cafe,efcape thé Knowledge &7 all thofe
who are to' deal with it, ahy more
than Men wou’d lend their Money, in
I /e

Mapagement. .

be the greateft Sufferers, in cafe of ill

\

—————— K

| be an additional, and.

 perhaps a preferrable Check to any we
- haveat prefent upon the Application
of the “publick Revenue ; Since the
Accounts will be more intelligible and’

Good. . .

large and without Funds, it wou'd be

| rors, ashaving loft all its defirable Se-
g curity ;. without which no Conveni-

| it current.

..

| without them ; If upon Funds, it ever.
§ wasand ever will, we hope, be in the
- Power of the Parliament to givethofe, '
and to what Value they fhall find -
‘Wanting, and can be rais’d; + which
Power of theirs, as it-is inca able of -
Addition in this Particular, {o if re-

. Butif this Power fhow’d be givenat
no Foweratall; for the Credit woud

Anftantly fink with -voluntary Accep-

ence, how great foever, ‘wou’d make

Nor can the Wanr of Secu; ty inthis

. National Credit'of England. = 37 =
But, ifany onewill go o very farin .,

fuppofing, as to fay there may arifea
§ Parliament which” will give up, into
| the Hands of a Prince, the fole Power .
- of Raifing and Applying this.Credit at .
 his Pleafure ;' we will ffill Anfiver, ei--
ther it will be given upon Funds, or"

| ccives none at all from the prefent De- . -
[} fign,which has not the leaft Tendency,
cither in this or any other Refpe&, to
doany Mifchief, while it does {o much:




thtzonal Cred': f edb.0s
Fory ias it c»an’ﬁjbé ﬁ:ppves’d & be

ﬁ. |
&'the Le _du g o f ﬁib}é&éa by auy*%‘arligﬁ*cnt«  EE
- “Bh \”".,'.,pon the'who!c it w:{] apgear*; | cv1l Purpe»fes, efp%éxdl}y’f‘i ’h‘xié’ﬁ‘» 4= ey
il 't load a Deflign with Conﬁzquem- y ‘go6d ones li¢ readly for it 5 foithas - -

ees fo° very far diftant, and'fo highily allthe Sectirity’ thxs”Wmld can’ ‘give y
- improbable, whilft'there appedrs, as - that it fhall be pud&uillyapply 'dyacs

haé been remark’d; fo great WNecefli- cordmg to. the"Diréétion  of - Parliaa»
" ty, inftant and preﬂing upon us’ for ment ’a’s has Beei'pro ’dbcfe% e
t at Relief, Wthh thxs Def gn WIH N PRV :
ccrta,mly afford ‘~ f_"‘fn

And therefore, - as thefe Ob;e&xons ;
doallow,’ that the Defign will-'dothe i T Y Avi ;
Good that i is propos’d to bé. done by @ XK' cot theef abixihmga'Nz- e “;-‘ RRO
it,”(or elfe it cannot have Powertoda § ﬁaﬁdl‘(.’redzt ‘ACCON ng to'thé Method S"“‘;{’ a

f;the Mifchief that is fear’d from it) fo. fpféﬁm"a by thETrﬂpbﬁefs a5 fhe onlv Wy
they muft' be unfeafonably urg’d, as § Expedient, Whereby it ‘dppéarsto us,
lonlg) as the Expences of this, and the [ ‘we can hope to'be extricated feom the
t

1s fa ‘deaf“vwr’d fO TO- Comlag/z'on '

- Debts of the laft War, are mcumbeng B leﬁcultles and iﬁcumbrdhc%tmr Tate R (
" upon us. And WhQREVer we fee.an End ® great Expences have laidus underyand™ oot
of Thefé,there will ftillremainmany o- § asafufficient Supply and Support under ARG
ther good Things to be done by Virtue @ all future Accidents; and alfo as =~

~of this.Method; fiichfor Example as [ the greateft Encouragement to ouwr
. f;xdmgdStock fo Marmzza and Ewploy ¥ Trade, the Pxeiervatxve of our Peace, =~ - =

our Poor, &c.  All which, and what. z and the Happinels we ‘-HJO&’) by an

- ever orher good Purpofes this Defig ign L. cexcellent Conftitution; we {hall pres )
s annficable to, will fufﬁmently im- || fume to add no more (by way of Com‘ <
- pk y S ank cngage it, {0as toleave no ¥ ' clufion) but that the Succels. of this A

gm fom Mxﬁpphcatlon. - -+ @ Eftabliflhment may, in time, {pread the i
RO | Dignity and Lufture of this Conftitu- Co)

" For, [ tionofours into Foreign Parts, {0 as R [

T B to render E»glmd the 4 ﬂylms of Ex- S

oepey

[






