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_Commons by Mr. Pitt, on the 3d of December,

THE
~ INCOMETAX SCRUTINIZED, &e.. _

HAPPENING lately to perufe the ﬂ:atement i
of the Annual National Income of Great Brltam, i
(ubmitted: to the confideration of the Houfe of :
|

}'

i

1798, it appeared to me to be in feveral refpeCts.- |

impetfect; and to that circumftance 1 attribute
the embarraffments that have occurred in the col-
le&ion of the tax raifed from it. " The tax xtfelf
as an attempt to, revert to the true prmcxple of

*Public Supply, is entitled to the. firm fupport of

every well- wither to his country ; and’ that the
true prmmple of Public Supply may be miore com-
pletely underftood, and the tax. modelled on that
principle, i is the purport of the followmg lmperfe&
Effay. !

~ The Incorne ‘Tax profeﬂ'es to be founded on
~ the National Income, and the Statement of that

Income prefented to the Houfe of Commons con-
| B - ‘ ﬁﬁs
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o _‘,Brxtam, fuppofe .16 m1lhons to be to--

. ( . | 2 )
fifts of the followmg a.rtxcles, amountmo to a ca-
pital of 102 millions, namely,

Land Rents of England - - .ﬁ,ooo,oée
Lands in the hands of TEnzmts . .4,000,0(:6
Tythes - - LT = - - 5,000,000
Amount of Mines, Shares in Canals, Tim-
© ber, & - - - . 3,000,000

Rentof Houfes. , . .-~ - - .-.7 7. 6,000,000
Income arifing from Pofleflions . 2,000,00G

~ Produce of the preceding articles in Scotland 5,000,000
Income from Irith Abfentees” - - . " 1,000,000

~ Income from Weft Indian Abferitees  ~ = . 4,000,000
Amount of Intereft of Fupds - 12,000,020
Profit onFéreigxi"Trade - - 12,000,000

‘ .-Pfc’iﬁt’on.H'ome Trad‘e'; Sl - - 28,ooo,ooo '

Inf’cead of the precedmg Statement the fol-'

Iowmg appears ‘to me to give the. Financial Map
with more accuracy’s though to reafon: correctly
we ought to have an actual Survey. .

~ Of the 72z millions of acres in Grea'f 1 (;E

tally unprodué‘twe, ‘and the rem'umng;’
56 millions to be produllive to the'a- | ~
mount of - only 21 each;, that is to fay, p112,000,000
. each.acre ‘yielding: | omé with another | -
. what would fell, for zl. which would }
- make on the whole an income from .'

Agnculture of - - - J
T'o this add the Income from. Fn’henes - 4,000,000
The Income from Mines - _ 2,000,000
" The Income from Irifh Abfentecs - - 1,000,000
Fhe Income from Weﬁ India: Abfentees 4.,ooo,ooo -
The Proﬁt from. Forcxgn Trade S 12,000,000 -
135,000,000

1 haVe

(.32

I have ful’apdfed the. produéive acres to yield
annually one with arother to the value o zL
which from the followmc confiderations I am
mchned to think will be found to be an un-

dervaluation. Many acres of oarden ground in
the vicinity’ of the’ metropolxs produce annually -

to the value of 200l each., -which-is faid to

be the cafe with many actes of hop grounds. 1f

this be confidered as a maximum; Bagﬂmt~heath
and. many acres of the Highlands of Scotland
furnifh-us with a minimum.. Dr. ]ohnfon in his’

tour to the Hebndes mentions, that the Laird of

Coll told him that he had many hundred acres, for

* which he would be glad to receive 2d. per acre,
~ of rent, which would make the produce worth 8d.

per -acre, fuppofing the rent to be one fouxth of
the produce®. - , : : L e

But without taking thefe extremes into compu-
tation, let the average be formed from a general
furvey of the value of the arable, meadow, and
paf’cure fields throughout the ifland.,  How many

acres in England y1e1d three qua.rters of wheat

» The proporuon between this maximum and ‘minimum

' appears to be as 8000 to one, in pecumary value; yetin in=

trmﬁck value (whicll the Politician aught’ chiefly to attend -

t0) it will perhaps be found not to be more than'as 10 to

‘one. For example, one acre at Batterfea now y1eldmg zool
ayear in afparagus, would perhaps do no \more than. feed

two fheep; and if zo acres of the Laird of Coll’s eftate -
would likewife feed two fheep, t then the proporuon between.

gh.e two.would be as 10 toonc.
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( 4 )

'pcr acre, which at- only 45s. per. quarter, is 6.1 58,

per acre? How many acres of meadow yleld ay-
_xgmch in ‘hay? -How often does the produce of

an acre of potatoes {ell- for- 201 fometimes for

501 and even 6ol; ?* The value of a farm of 250

‘acres at Tef’con, n Kent, is- ftated at 4227l
‘whlch is within‘a tiifle of ‘171, per acre. § Three

acres - 10 Yorkthire, -under- the cultivation of a
| cottager, ‘produced’ what would have fold of late'

. / . .
Turnips 3l 18s. Potatoes‘f 81. 12. Flax IC].’

(s )

\

10s.* :

A more mmute detail thanis. here crWen, would
T think, lead to the conclufion, that the average
of value which I have taken is rather too low,
and that we may with confidence affert, that the

/lands of Great Britain furnith to its inhabitants by

means of Agrxculture an annual income, equal in
marketable value to:130 millions. :But thatI may

nat appear to exceed, I defire my readers to take
only ‘my firft i’tatement as the bafis of their reflec-
tions on this very important fubje& from which
ftatement the "great - impor tance of agricultural.

| years for g4l. whichis at the rate of . 181 per acre.f

o -,Near the fame thing may ‘be concluded from four

“ acres' cult/lvated by a cottager in Airfhire.} - ' One
hundred acresin theﬂnre, from the mformatxon of '
-a refpe@able friend, yielded two years ago to ‘the
value of 7ool. In the parith- of Réftalrig, i
the nelghbourhood of Edinburgh, 160 .acres are -
now let for 1110l. per annum, which at four rents
‘would fuppofe a" produce per acre of about 28l
From a general infpe@ion of that moft valuable
~work, the"Statiftical Account of Scotland, the -

e e

TR

~ inhabitants of Great Britain, and confequently to
~ the State, appears with the fullef’c evidence. All
the other Incomes of Great Britain (which have a

s

* I have, 1 thmk upon grounds not 11able to be much
controverted eftimated the National Income from Agncul*
ture’at 112 millions, But accordmg to Dr. Adam Smith,
Mr. Arthur Young, and many others, the ﬁatement I have

produce as an income, 0ra meanSaof {upply to the =

followmg may be reckoned the averages of pro-
‘duce per acre in that. part of the Iland. Wheat

given ought tq contain angther 112 millions, as the In-
come from Manufaétures, which they make equal to that

. fél'--l-l»s' O dt‘s 3l Ba_rlcy\;;l 2’5 Peafeﬁl' 38 from Agriculfure.” The author of the Britifb Merchant. goes
‘ a great deal further, nd reckons the Income from Manu-

fa&ures three and an half times as much' as that from Land,
which would make, the Naticnal Income upwards of §27-
millions, and would- confequently give an Income Tax, at

~ one tenth, of 52z millions. If Dr. Adam Smlth and his fol-
lowers are fhewn to be in an error, thc Britith Mcrchanc :

‘needs no refutation.

. * See the Agncultural Survey of Lancaﬂure, 2d Edit.

o § See Communications to the Board of Agriculture, Vol. 2.

+ See a letter from Sir Henry Vavafour, Bart to ‘the Rxght
< Hon. Lord Carrington.. - : o

1 See a letter addrefled to the nght Hon Lord Carrmg-
‘ton by Colonel Fullerton.
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rlght to be called Incomes), when compared W1th
this Income from - Agriculture, fink into infigni-

'ﬁcance, one of them alone excepted, nameiy,'

the Flfherxes, which by a wife political attention

" might-be fo extended, as to be a very confi-

derable fource, not only of Income, but of Ma~
ritime ftrength. -

I have faid that the Income of Great Brltam

from- Agnculture, greatly exceeds 1 in value all the

other Incomes, which have a night to be called

7))

~ with each othef, are only portionsof the original

annual fupply furnifhed by agriculture, and can
afford no gain to one individual without a- prof

~ portionate lofs to another, onfequently do not

add to the National Income, or' ‘to that capital -
upon which-all muft live and fubfit. How many

: pollt;aans and political writers have maintained an

- oppofite do&rine, which has pafled fo current
from one to another, as not to be thought to re-

_quire any particular e elucidation.

z.

i’g Trcomes ; and I have added this laft claufe, be- As the error of reckomng that to be Natlonal |
i caufe in the ftatement laid before Parliament, and Tncome Which is not National Income, has been
ﬂ . upon which the Income Tax is formed, two ar- attended with very prejudicial confequences to the
z'it ‘ ‘ticles particularly are mentioned,,whi'ch‘ will be State, it particularly deferves to be inveftigated
5{! ( found to bave no r_ig}it_t‘obe called I}Tationel In- bg ";u tthfg’ Whi ‘;mh to lllavefacc;l::ar C(;x;ceft;og
qif , " comes., Thefe articles are the profits on Home of the fundamenta prmcllp e; o1 ver;x e(;x n

fi‘ “Trade, ftated at 28 millions, and the profits from Finance; and perhaps the following eluci ations

the intereft of Funds, ftated at 12 m1lhons, -both may contributg in fome degree to dxfpel it. Let

T I T A TN TR

of which will be found to be moft 1mproperly
reckoned National Tncomes. By the profits on
Home Trade I prefume are meant the Incomes,o
‘that individuals in fociety make in their- dealings

us. trace the origin of the. Incomes of feveral

* claffes in fociety, and it will from thence.appear, -

that thofe Incomes cannot, with any proprlety,
be reckoned Nauonal Incomes.

ERTEE

“The annual CXhlblthD of the Royal Artli’cs in
Somerfet place is faid to put into their pockets

- goool. Now what has filled their pocketa but the

. fhillings that have gone. out of the pockets of
- other people who came to view their Performances,
‘confequently, though. the artifts: fhould enrich
_themfelves by this traffic or mtercourfe, the nation

.. would gain nothing. The fame refleCton is ap+.
' Ba o phcable

with 'each’other.'which Incomes are their live- -
: ghhood and, in general, little more than their live-
likiood, proceedmg all from the original fource of
agrxculture. Livelihood in'one fenfe 1s only another
‘word for ‘{pending, which cannot even begin or
~ be continied without fupply, and that fupply
, }agrxculture furnifhes annually. The Incomes.then
'that individuals in focxety make in their dealings
- - o with -

T g
e
AT

e et e o e

v
==
AEEE
, -
N

L
ST
~

SSmen gyt T

Teve T T P T T LITL




(8 )

plxcable to all the money paid at other exhibi-
‘tions in the capltal and other parts of the kingdom.
Genius and induftry may have enabled an emi-

 nent painter to have lived handfomely, and’ to have -
~ accumulated a fortune of 40,000l.; but his gains

~ cannot reafonably be ftated as Nﬂtxonal gains ; for
whatever he received went: out of the Incomes of

thofe who employed him} and if he gave a pic-
turé and received 50 guineas, it no more increafed

the National Income, than if one perfon fhould-

give to another a crown piece and receive for it
~five’ fhllhngs. This reflectibn extends to the pro-
fits of all thofe employed in the fine arts through-
out the kmgdom, when thofe proﬁts are not

drawn from foreign cuftomers. .
“The annual receipts at the Theatres in London,

~probably exceed - 200,000l and - enab]e fome of
 the perfons, prmc1pally concerned in thofe Thea-
tres, to’ -occupy clegant houfés in town, o live
“{plendidly, and to have carriages and country

- viilas.. To the 200, oool. Whlch the - Theatres 1 n

- the metlopohs make to change hands, perhaps

four times as much may be added for the transfers

. ‘which the Theatres in the reft. of the kingdom

occaﬁon, in all one million j but is the National .

“Income thereby augmented one mllhon, or even

one farthing ?
. The fkill or the fashlona,ble vogue of a Phyﬁ-—

cian, fometimes procures to. him an Income of ‘

- 3000 or 40001 a year, but all that he receives”
: as

(9 )

aga Phyﬁman, is merely a defalcanon of the In-

comes of his Patients; and were bis Patients to
enjoy good health, the Phyfician would' have ‘no
-Income at all. In elther cafe, however the Na-
 tional Income would cxperience neither an in-.
creafe nor dxmmutlon And what is faid of one-
Phyfician ‘applies to ‘all others, in that profeﬂion,_
in Great’ Britain. S
~ If-it is moft mamfef’c that the fees pald to the

Phyficians neither augment nor diminifh the Na-
tional Income, it is equally. true, that the fees
~ paid to the Lawyers neither augment nor diminifh “
‘the Natlon/al Income ; for what goes into. the
pocket of the- Lawyer, '1s, precifely, what goes '

~ out of the pockct of his Client.

In like manner, if we enquire whether thc
Incomes of the 200,000 Retailing Shopkeepers
add any thing to the National Income, we muft
acknowledge that their Incomes are, in this re<

- {peé, on the fame footing with thofe of Lawyers,

Phyficians, Painters, &c.~for what forms the
Incomé of the Shopkeeper 1s nothmg elfe but {ub- -
fira@ions from the Incomes of his Cuftomers;
~fo that-if thefe be Wlthdrawn, the Shopkeeper
would have no Income atall. * The following cafe,
which the Income A& may realize, thews, very
phmly, the impropriety of reckomng that an In-
come to A, which had previoufly been reckoned
part of the Incorne of B C;, D. Suppofe a
' Mllhncl
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Milliner, previcus to the Income Tax, had madc
an annual grofs Income of 1000l. from 50 cul-
tomers, who dealt with her to the amount ?f 20l
cach’s, but that each of thofe cuftomers being re-
q‘uiréd by the Income A& to pay 20l. to (;3<»)lvc.rn-
ment, are thereby prevented from having any

déa,li,n’gs with the Milliner, the confequence would

e, that the Tncome Tax would fweep away the
. "‘xleéie' ‘of‘ t,h_:e«MiHiner’s Income, and fhe WOuld be
" reduced to mendicity. e
 The Retailing Shopkeeper fo far from aug-
méntiﬁ-g‘the‘ National Income, is but tao often the
 drone in the hive ; and if inftead of zgo,ooocRg-
"_",rtailing Shopk‘ee_pers in-Great Britaiq,wére 100,000
to fuffice, commodities in many cafes would be

_ furnifhed cheaper to the buyers, and 100,C00 per--
» fons, a formidable army of Idlers, could be {pared -

" to the labours of agriculture, which would aug-
ment the real National Income. Defuntque ma-
‘nus‘ ’pofcentibus;arvis.' It is the propenfity of
Idlers to efnploy’ themfelves in furning @ peniy
rather than in creating a pekny, that needlefsly

 multiplies Shopkeepers, whiclr was remarked by

- the judicidus" Mr. Cary, of Briftol, .above an
" hundred years ago, who co'mplained(of the fwarms
tl@at»we—izt off toidle emp/lo‘yments.. This propen-

- fity a wife Government will ever éndeavour to
_counterad ; and in thisview the Shop Tax deferved
r‘g’reat comméndation? if it - had been laid in a

‘proper’

()

( 13 )
proper manner*. JIf the moft im‘pcﬂit-’xc and falfe
compaffion for theclafs of Retailers that aGuated
the oppofers 'of that Tax, and -which was never

~ {upported by folid argument, had been refifled ‘

with more firmnefs, Government would be now

\ 1'ec,éivihg the benefit of the Tax, and at the fame

time the community would be taxed lefs, in being
Texemﬂpt;e‘d from the exorbitzint‘.‘proﬁts made. by
rhany fmall Shopkeepers. On account of fuch
extortions, the Hampthire Reporton the ftate of
‘the Poor earneftly recommends it to mafters, to
ftand in the place of Shopkeepers to their la-
bourers ; and the refpe&able Society for bettering
( ~ the condition of the Poor have given practical
examples, fimilar to what the Hampthire Report
tecommends. B
What has been faid of the Incomies of Artifts,

o of Phyficians, of Lawyers, and df/Retaﬂers,\' the

fcrutinizing reader will perceive, is equally appli-
cable to the 'Incomes of ‘Manufaéturers, . em-
ployed in what is called Mahu’fa&ures' of ‘Luxury.
Mantfa&ures ‘are only converfions and not crea-
tions ; and what may be a great Income to the

Manufacturer may be none at' all the State. A )

* It ought to have been impofed by way of Licence as

" other claffes of men are licenced; and all ManufaGurers,

who, are  both . Makers and_ Sellers, ought to have been
exempted. _ o ' ‘
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" cart 1oad of f‘craw may be worth 31 and -when ma-

nufa@ured into ftraw bonnets may fell for sool.

but this converﬁon does not add one penny.to -

the National Income, if the Whole manufacture

be fold and confumed at home. The socl. that
‘the manufa&ured ftraw felis for, though an fn- .
come to the Manufaé‘cmer, is - exactly counterba-
lanced by the Oufgo (if 1 thay ufe the word) of -
* thofe who purchafe the frraw bonnets; and the
' politician, who  fhould think fuch a transfer an:
. augmentation of the National Income, would err

as widely as ‘the houfekeepeér, who (hould think
he mcreafed his ftock of furniture by transferrmg
a dozen of chairs from the parlour to the dining-
room.  Such an error, however, has been com-
mitted by men of good- judgment and good abi-
hty 5 and Sir Matthew Decker, Dr. Adam Smith,

Mr. Arthur Young, and many others, argue upon‘
thé National Profit from Manufa&ures, from the.

augmented marketable value: which a Manufac-

ture acquires in the courfe, of fabrication, and

when prefented for fale. They totally- omit to

take into their computation the coft of this aug- |
mented value, namely,. the wages or falaues of
- the workmen, and the profit fuperadded by the

‘mafter manufalurer as a recompenfe to himfelf.

Now deduing thefe two, both of which come
out of the pockets of the buyers, and the only

Income remammc is the val ue of the firl mate-
nal

( 13 )

rial, confequently the idea of an additional valuc

* from Manufacture is a bafelefs idea*.

+ To the claffes in Socxetyvabove mentioned, may
be added 'the whole body of the Clergy, and of
Teachers.and Schoolmafters, all employed in the
military and naval fervice, all the variety of handi-
craftfmen not' immedidtely aiding the cultivator,

and all menial fervants of both fexes, and all chil- -

dren incapable of work, all of whofe Incomes come:
out of the National Income, but do not add any
thmg to that Income, and confequently ought no

' more. to be ftated as making an addition to it,

‘than vthe_ Income of the Phyfician, the Artift,
&c.  From what has been above faid, I think.it
‘appears - moft evident, that the 28 millions ftated
as the Profits .on Home Trade, ought not to
have made an. article in the ﬁatement of the N A=
;mnal Income.

Let us next examine upon what ground. the

Tntereft of‘ Funds, f’cated at 12 millions, is made

an article of National Income, and I doubt not
but it will be granted, -that the whole of the In-
tereft paid on the Public Debt, can no more be
reckoned an, additional part of the National In-

® The reader who wifhes for a difcg{ﬁon at greater length -
of the ill founded opinion of the National Income arifing
from Manufqé‘cures, may confult the Effay, entitled ¢ The
Effential Prmcxples of the Wealth of Nations 1lluf’crated, in.

~oppofition to fome’ falfe do@rines. of D1. Adam Smith and
' others, publifhed by Mr. Becket in 1797 o A

. S , - come,
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come, than the Intereft pald on Private Debts.
Should a Gentleman have an Income from land of

' w,oool a year, his eftate ought, on a land tax, of

4s. 1n the pound, to -pay 2000l." per annum to

Govemment, ‘but if ke has contraded a debt of
| zo,oool at g per cent. Or 1oool. per annum,. this:
. 1000l. per annum cannot be conﬁdered as a new

Capital, on which another 4s. in the pound ought

to ‘be laid.. The orwmal Income from the Iand ‘

is the National Income, and this Income remains

_the fame to the Nation, whether the poffeffor A,
enjoys the whole of the 10,000l or if he only re-

ceives goool. of it, and B receives the remaining
1000l: B, from having accumulated 20,000l. and
lent that fum to A, has not created an additional
National Capxta.l he has oniy colle@ed a fuin to

seplace the Capital thit A had diffipated ; and if
there were no perfon to borrow, and no fand to
be fold, he would find that he had collected what
would yield him no Income ‘When the Money

~ Lender and the Borrower are fuiaje&s of the fame

State, the Income of the former is- in exa& pro-

portion to the Outgoof the 1attel, and like other
transfers, makes no alteration in the Natlonal In-
~ come. And when the. Lenders are fubje&s, and

the Borrower 1s the State, what is paid to the

former by the latter are taxes drawn from the Na-"
' nond‘l Income, and *herefore cannot augment that

‘Income. Inthe cafe where: the-Lenders are fub-

je&s of another State, the intereft or taxes paid
' X ~ - to

~

Cs )

to thcm tend te dlmlm[h tl*c Natxonal Incomc, -

- by fending away out’ of ‘the Kingdon, part of

-what is required to be expended within the King-
“dom, in order to produce a' future National In-
come. " F rom. theﬁ, refleCtions it may therefore be
concluded that the Interef’c of Funds has no more

- right to be ftated as con(’cxtutmcr a-part of the Na-

tional Income than the Profits on Home Trade.
Havmg thus cleared the way, by fhewmg what
Incomes have no right to be ftated as additional
parts of the National Income, and counfequently
ought to be exempt from a Tax upon Income, 1

: ﬂlal proceed to a more pqrtlcular examination of

the Real Natxonal Income, Thall oﬁ"er fome re-
fle&ions for greatly enlarging it ;. and propofe an .
1nvauable rule for connelting the Public Supply,
thh it forever in a juft proportion.

I have ftated the National Income from Aorn—

culture at 112 millions, but I have not noticed

to whom it primarily belongs. 1 thall now fup-
pole that it is the property of the Farmers who

‘,produce it, and the next enquiry will naturally be

how is it primarily diftributed. As it is intended.

- for the.fuftenance of all, or almoft all, it muft be

diftributed to all, otherwife fome would perith
for want 3 but as it is not the obje& of the pre-
fent Effay to trace the: minute diftributions, I
fhall only- trace the primaty diftributions, and a
few of the fecondary, from whence we may foon

‘be convmced of the great 1mpropr1cty of coa-

N
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‘Remains for the Producers  ~ - -
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foundlng thefe laft dlﬁnbutlons with the former, |

which would be to {’cate the fame 'xrtlclc tw1ce in
the fame account. '

£ A
The firft pnmaxy d1{’cr1but10n of the Natlonal '
~ Income from Agrlculture is to the Landlord} 28,ooo,ooo
. for leave to cultlvate the foil, one fourth, or
*To the Clergy one twcntleth, or: - - 5,600,000
T'o 'the Poor one fortieth,'or ‘-‘ e 2,800,000
Thrown into the ground as feed L= 10,000,000
' f 65,600,000 '

1 1'z,ooo,o'oo

‘ Here we  have under four articles the Natlonal -
lncome, which Providence, aiding the labours of

the hu{bandman, provides ‘yearly for the fufte-

nance of the inhabitants of Great Br1tam, and.

for the clnef {upply | of all thelr wants ; -and if

we trace but for a fhort way the fubd1v1ﬁ0ns, of

the firft artlcle, it will ferve as a key to decypher

the whole of the annaal circulations of this ng- '

dom, and further 1llu{’crate"what has-been beforc

tianal Income.

Suppofe a wealthy Land-propnetor receives an-

nually from his tenants a rent of 10,000l and

 lives nearly up to that rent, makmg a refcrvc of

% By law, the Clergy of the® Church of England are eri-
titled to one tenth; but, in general they hardly levy ono

twentieth.

f only ’

- obferved, that the Proﬁt on Home Trade is with -
L impropriety ﬁated as one of the artlclcs of Na—

no new’ agent

17 )

5 only oné tenth of it; fome'of the chief artxcles of ,

his expenditure may be - prefumed to be as fol<

. lowsy' namely,: to Government on’ a land tax’ of’

46xin the pound,. 2000l. for, the' rnamtenance and
the educationof his children, 1000l forhoufekeep—
ing, 2000l for wages: to {ervants; gool. for horfes
and f’cables, ‘sool.. for tradefmen, 1nc:udmg coach-
maker,’ upholﬁere:, carpenters, ‘mafons, {miths;

&, 2000l. ‘and ‘thé reft in' charities; Journ’éys,(
and:to painters, - ﬁatuanes, gllders, &c. Thus,
in the’ courfe of 12. months, this wealthy Land-
lord: has expended 9oool Wthll may Juﬁly be-
ﬁated as Natxonal Incomey: as it'is a New Crea-

~ tion,:that: did: ot exift the year-before 3 but none

of the articles ‘of dlf’crlbutlon of. that rént befores

‘Vmentxoned can be ftated a fecond time, as a new
part, ot a. feparate part of National Income; for - .

were ’there toibe twenty fubfequent diftribtitions .

. previous.. to- thie - total ‘confumption, they would

only ‘be a continuvation of  the: ﬁl‘fl’. agency, and
- For. ‘example, the- ‘money the

Landlord has paid to the coachmaker, upholfterer, N
painter; and gilder, enables: them to employ C‘ll‘-\\
penters; fhoemakers, taylors, bakers, brewers,

(_&c + Do “the: fervants receive - 5ool ? they with

that money: buy’ (hoes, fcockmgs, and other ne-

o ceffarles, and. at the end of 12 months are readv"

for-another. gool. to be expended in the fame man=

ner, _whxch the F armer is- prepared to pay to the
Landlord RN P ’ SR
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In:this -one: -example. we may contemplate the

‘ whole of the: etreulatxon, which: the rents of. the
~Landlords, ithe, tythes of the‘Clergy, and- the in-

comes - of the. Farmers: give Tife te,: not:only

: mthm the KmOde, but: without the: ngdom ;

for if we were not. prorters, we. could not - be
_,Ihe Eg_r_mersi may perhaps néver eém- ©
ploy ftatuaries, painters, or gildersi. but the car-
penters,. mafons, weavers, taylors, and fhoemakers

employed by them, will . be- found to be nearly

~ ‘twice as nulmerous.as thofe employed both by the
" Land-proptietors and: the- Clergy, as thelr portion

of - the National: Income is nearly: twice as great,
I will now proceed to, make {omd obfervations

on, another branch, of-jour Annual ‘National In--
come, namely, . the Profits on Foreign Trade, -

ftated in the aecount dehvered to- Parhament at
iz millions, arifing. from the prefent ‘immenfity
of our foreign trafhe. “This foreton traffic, put-
ting the Exports and Imports together, isfaid to

~ amount to 9o millions per annum, yielding a proﬂt
of 12 mllhons to the Merchant, E*{porters anci :
- Importers, which is at the rate of 13 per cent

Were this fum of 12 millions all gained from fo-
reigners,, it would have.a juft rxght to be ftated to
its full amount, as an aiticle of National Income,

‘by its incteafing by fo much the ‘General Stock..- |
‘But as that is far from being the cafe, a deduc-

tion: ought to b made from it, - of whatever {hare

of 1t is rzufed upon fellow fubjeéts, as that fhare‘ ]

fL : is

L L)

is 'to be: ranked! with -the profits-of Reétailers,

which have been Thewn to be'no National Profits. -
Could this diftinéion be made with:accuracy, we
{liould then: know: how! much:of what is called
the Balance of - Forelgn Tradé éould be ftated a3
~ National Incomée: ' But inthe: 1mpofﬁblkty of
making fuch diffin&ion, wé cationly.form anun:

certain - conclufion from' col]eéhng c1rcumftances, -

Sonie years ago, I 'think, thé: Eaft' India Gom: A
‘pany ftated, that they:were:lofers by their Ex:
. ports-to India. - The whole of ‘their’ proﬁts then
muft have been from theit Imports from thence;,.
" and:'what proportion of - thofe\proﬁts atofe ‘from

. their home fales; their ‘own books can ‘only difi

cover. Their ome traffic is tnoft mdely diffufed,

" for.the 50,000 licenced: teazdealers are fo- many‘
tax-gatherers for the Eaft' India ‘Compahy... But

‘thould tea drinking go out offathion, the Divi-

- ‘dends: of ‘that Company would experience acon- -

fiderable diminution, and yet the National Tn-
comeé not be Ieﬁ'ened "The profits of other Mer-* |

: chants who export Brm[B produce and manufac-'

' tures, and _import, wines, frults, tobacco, ,&C.

‘are, in many inftances, fimilar to~ ‘thofe madé by
the Eaft India Comf)any They are proﬁts, fiot
whiolly arifing’ ‘from"what is exported to Forelgn
Countnes, but partly 1 from what is. 1mported into
this: Country, and _paid, by the confumers here.
By feparattng thefe two  profits, -and deduétmg
the latter from thé whole fum, the' remamder cnly '
C 2 .18
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is: what ought toebq ftatedas: Real, Natlonal Ins

comey and by applying this refleftion. to the ar--

 ticleof: the, profits: on - Foreign ‘Trade,: ‘ftated at
) ‘12 mmillionsy amany:! fwill be; Jinclined to .coriclude,

thatasd branch of: Natlonal Income it.is. over~ rated

‘one; halfi. What. I Have here faid is\not from ‘the
."fmalle{’c wx{h to;have the profits- from_our. Forergn

Trade undervalued,ibut froma wifh to have them

truly valuéd; -ahd: rathier ! {than_be: thought toi
" urider eftimate. them,-1 thall make the. fuppofition -
_that they may amount.to 141 millions. * ' Noweven

on:this fuppoﬁtlon Jet’ them -be compared w1th
the: 142 millions: of -anntial profits; from: Agncul-
tute,  and.- “how umrnportant do!.they. appear:
Armong the ‘maiy bad- confcquenccs that refu.lt

from:throwing the profits- from (Agriculture iinto
~'the back. ground,f and bringing: the profits from
'Foréign Trade. fo, prominently forward, sone; :and

not-the-leaft, is thie weakening that bond of.love

‘and amlty, that: ought always to fubﬁﬁ between )

N

¥ Such a fuppoﬁtron, however,' my readers w1ll natu- ‘
' ‘rally obferve, would make the ‘profits” to ‘the Merchants of
. Great Britain, €qual to one half’” ofe the ‘rents’ of all the
* Land-proprietors 'of Great. Brmun, athing not “at all pré-:
- bable. . Though.there. may be one or,two Britith’ Merchants,;
'who gam annually as_much as one or. two_of our richeft.

Land-proprrctors, yet ‘on the’ whole, ‘the Land-propnetors

are quadruple to. the. Forergn Merchants, both’ as to number
“and 'to -income. - And- befides, toimalte: the’ gams of the'
' Merchants nat;onal gains, . they muff} be drawn, not: from
‘ theu; fellow fubje&s, but from forexgners

us
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“us,and our neighbouring:-nations, and -infpiring:

thofe. States ‘who. are.ervious of ' our profperxty, -

with the? smalignant hope of - -giving us a. deep;

wound, by .abridging-our- commercw.l intercourfe:
with foxengners, and in. this- falfe perfuaﬁon che-
rifhing hoftility againtt us 2. The. enlxghtcned po~.

\htlcal economlﬂt would notfbe terrified,: Were the-

- blindenvy of lhe French Rulets to fuceeed in-fhute

ing all the ports of - -Europe aoaxx}f’c us;, but would:

- fay; thh the juftly: celebrated.-Bithop Berkeley,;' '
what . is to h1nde1 - Great,  Britain,if . fhe cultlvates“T
her fertlle temtory, o ‘thrive-and- profper and be-
+ happy,; were fhe to be, furrounded with a wall of |
brafs 40 cubits:high 2. One of ‘the great. fources of,
the pohtlcal evils, and, I ‘may,even add.of the moral~
evils, that have afﬂl‘rcd the, world, for. rnorerth ni
one hundred years, 15 the mlfreckomng of Statef
men in regard to the:comparative: 1mportancc; of o
the Income from Agrlculture and the Income. trom |
Forelgn Commerce. ,. VVhat an ma.{'s of .erroneous;
opinions on this. fubJe& rmght be..collected, -not:

- only from the writings of men of. emmence, bur,

~from fpeeches of: Legxﬂators of .the r_ﬂ; :notey;
Whlch have given._ rife to moft 1mp011t1¢ and. op-j
preffive laws, to bloody civil diffenfions, and to,
foreign ‘wars; ‘and have. even. directly. leﬂencd"that
Natiopal Income, :which-they, wifhed ta have: aug-
" mented.  How much good would:. refult, mot;

only .to Great Brxtam, but to other natrons,‘»

- were, theu Raulers to give to each Qf thofe: fources,

Cs ‘,of




‘ ‘of Natxonal Ineome its proper eﬁzlmatwn, Mu-
~tual good-w:ll among nations- wotld- then fucceeci
‘to envious Jealoufy Each would pergeive thé.
| pra@cmab:hty ‘of a,ugmentmg its ‘own profperxty |
' without detra&mg from' that of its neighbouty
. and in-their mutual deahngs with each othet they
would almoft +difdain’ to calculate, whether the
‘balance. ‘were” i thelr favour or’ not, . A nauon,[ '

pcrcelvmg ‘that 'it ¢could turp an Agricultyral In-

. COME ¢ of 112 millions into an Incomc of 1 14 mil-

hons, or 140 mxlhons, would not be very anxnous

were it te purcha{'e convenienciesfrom abroad with

an annual Tofs'of - xoo,oool or zoo,oaol A

 great Landlord, whofe lands y1elded him go,000l. & -
" year; would not be forward to enter mto abloody
| htxgaﬁon for farthmgs. R N T AT TR

“Another. fource ‘of National ‘Income is the

Ft(herlcs, whxch I have ﬁated at only four mil-

" lions; and it is’ on‘many’ accountsto be regretted
that it ‘does not- greatly . texceed - that fum.  As
"the natural ﬁtuatlon of Great Brltam affords ample
’ room for greatly augmentmg thxs fource, Ipro-

fomc reafons aqd fuggeﬁ:tons, for rendermg 1t a,

v more 1mp0rtant article of: Nanonal Income.
- Of the three other foutces of ' National Income, R

namely; the Proﬁts from Trifh Abfentees, the Pros.

fits from Wef% Indian Abfentees, aw.nd~ the: Proﬁts.
= fmni-’\/Iines, 'the laft differs in'its’ nature from’ all'-
the others, All the others may be' compaled ‘to,
B ' | pcrenmal

RS : ]
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perennial fpriﬁgs’;‘, which are not Tdiﬁﬁ"niﬂied‘f“by _

‘what is "‘dlaw'n"fi"o"m them, as there is-a do’htiﬁhal
reprodué’clon it Mines relemble a'ciftérsi once-
filled, without the means of*being filled a {econd
time. As this ciftern,  however, s xmmenfely"
large, has been furnifhing fupplies fot ‘thefe 2000
years, and may continue to furnifh aninual fnp-
plies for many centuries to come, - it  itiay not e
properly. be conﬁdered as a perenma {piing 3 ‘that

_is, the Income’ from Mines may be e,fhmated as

an Income, that. does Jiot dlmmuh the Capxtal )

- which produces it.

 Having thus particulanzed ot only thofe ara
ticles which conftitute the N ational Income, bt

~ thofe articles which'make o part of the Nétional
- Income, it will mnnedtately occur to hy fcaders,

‘thiat thé latter are nioft nnproperly ftated ds a

' taxable capital; ‘when the fuLJeét is' to tax the

National Tricome. The mconﬁﬁency would not
be greater to make thc beer drinkers pay a tax,
upon-wine, or the tea drinkers. pay a tax upon
chocglate. A tax upon Naflonal Income ought -
to be confined’ to N atxonal Incottie 5, and Bawpm

Thewn that the Proﬁts on Homc Trade, and that”™
~all Mortgages, whether prnvate or public, do not

form any part of National Iicome, it naturally

follows, that they ought to be exempted from the

Income Tax. By exempting them, what a fund -

of vexations, and in the opinion of many, of ins
.-tolcrable vexations,: would be removcd¥ The ha-
SN Ca ’ raﬂ’ments




A L e it e T

it it

o

(24 )

raffiments that haye been: occaﬁoned by- the tax,

- have been:confidered. by: many as a, heavy. aggra-
~ vation-of the tax..

:tons, in.regard to, Pubhc Burdens: as defcribed by
" 'Tac1tus, 1s preclfely the {piritiof modern; Britons;

“"The fpirit-of theancient Bri-

and I hope will: ever. dlﬁlnom{h the inhabitants’ of
the’ Britith  Ifles.-
leé’cum et trlbuta, et- mJuné‘ca imperii- munera.im-

¢ Ipfi Britanni,”. he. fays, ¢ de--

-

plgre obeunt {1 mgurree abfint ; has.agre tolerant 3

I do not like  to en-

duals by frequent fummonfes and: by irrelative
1nqu1ﬁt1venefs, that 1 ; naturally mtetpreted mto;
defpotlc oppreﬁmn T

.~ Nothing could- ha.ve led a- patental Leglﬂature,g =
“like that of Great Bntam, ‘to have, fa.néhonedf-

{uch mqumtorlal refearches as,are; AOW complamedr

natural F und of. bqth pnva,te and pubhc {upply.
Many

'~..;‘,i«!:r . . . PR ._j,

“that *s, ¢ “The-Britons. perform._ with.. .energy: andA
' fplrlt all the duties that Governmentx requires;
partlcularly what regards the: recrmtmg ‘and .the
~ taxes, if irjurious treatient: be: abﬁ:atned from,
that they do not like to- -put up with.) .
v hardly peflible, but: that mJurrous treatment fhould
 accompany annual mqmﬁtonal refearches 1nto an<
- nual perfonal ploﬁts, which ‘in -their very nature -
- are contmually fluGtuating. -
| large on this moft.difagreeable fubje"’t which; in a -
‘manner,. cuts the, old.-Court of Starchambermto a
. thoufand little Starchambers, where Jgnorance and-
- infolence haveian. opportumty of harafling indivi-

NQW it-1s

“of,. but a neglect. of 1meﬁ1gatmg what 'was , the-

PRGN Wi

: apply to. other nations to feed us..
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. Many evils hwc ﬂowed to the ngs and Peop]e\'

of this Ifland, from the negle& of this. mveﬂlga- N
tton, and thls negleét has partxcularly been pro—

nefs of money lenders and money coiners to ob-;

“trude the 1eprefentat1ve of wealth,. and. even t/he
replefentatlve of that reprefentatlve for wealth-
‘itfelf; fo that at length, .in the, midit of a
glut of imaginary. Wealth we lately fuﬁ‘ered a
deficiency of’ natural wealth, and were: obliged ' to.
It is tecorded
as a wife faying of Queen Elizabeth, that the, way
to get at.the purfes of the people was firft to win.
their hearts ~-But this, maxim, though an excel-‘-‘
1ent qne, would,. Ithmk have 'been ‘more com-
plete thh the followmg addition, namely, and to"
confrive, by an unremitted attention to the. aug-

* mentation of natural Wealth by Agriculture and

the, Flfherles, fo to fill - the purfes of the people
“as to make them overﬂow Were.the. mgxnn of
Queen ”Ehzabeth with this addition, to be dcted
upon by the Leglﬂature, the amount of the In-
. come Tax would even’ 1ncreafe, though the Pro-
ﬁts on Home Trade, nd the Profitson the Funds,, _.
were not to be. conﬁdered as. makmg any part of
the taxable Capltal i L S
_The: ev1dent confequence of hav ng conﬁdeted R
“the Profits on Home Trade and the Profits on the.
Funds, as forming part: of the Natlonal Income,
has been 2 conﬁderable augmentatxon of the'po-"

el 11§1C31
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litical evil® attendqnt upon the financial’ fyﬂem |
- that has been adopted for above thefe handred
- years paft, of feparating the Public Supphes froim

the Territorial’ Income, and drawing' then from

articles of confumptxon “This {yftem, which ori-
-gmated in’the reign .of Charles 11 inffantly ocea-"
* fioned at artificial rife- in-prices, at that tinte the
E fubje& of complamt and having been perfeveled
in gver fince; has dragged along w1th it, as a ne-' g
,ceﬂ'a.ry confequence, a cortinued - augmentatlon__,

of prices; till at length‘ thefe'are become to many

claffes ‘of men in fociety equivalent to a doublc |

taxatlon, pamcularly to’ the Iandxploprletors

- "Fhe Nation iff general” may be faid to be now
pantmg utider the wexght of tlns double taxation ; .
.therefore” it" {eems an obJe& of the hxgnef’t poh~ :
tical moment. to, “diniinifh it, and to prevbnt it

from ever again fwelhm toits prefent fize.  The
public {pirit- that-now dl[’cmgm{hes the- Nation,

~ the political knOwledoe that is now wxde}y dif-
fufed; the profpet ‘of a retutni‘of Peace, and the

pamotxc views of Gmemment, all concur to give

the greateft hopes that thlS object will now be |

yealouﬂy pmiued with happy eﬁ'e& CThe

means for accomph(hmo it ‘may, I thmk ‘be m- .

cluded under the five followwo heads: ‘
L "An attention to render- the Terrntorxajl In*

i

' III; "Fo render, Money lefs produétive.’
CIv. To alterwh olly the fyftem of Artlﬁmal Money.,
/ V.

.
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V. To e{’cabhfh an unemng Rule for con-

neting for ever in. a juft pl‘OpOl‘thﬂ the Public ‘

faupply with thie Teriitorial or National Income. -
T ﬁnll now offer fome reflectionis on each of thefc

‘hcads S

BN

e An attentzon to r,emim flze Tcm‘u‘m zaZ Imome~

?no:-e pwductwe RSV

The Natxenal Income of - Great Bntam, as

above explamed arnifes fromr its territory of 7%

millions of acres; -and if all thofe " .acres - were

" brought to their Higheft ftaté of produ&lvenefs,

that might be corifidered as. the natural meafure
~ or boundary of ‘the profperlty and ftrength- of the
: Britifh Nation, ‘ihdependent of -its ’borelgn Set-

tlements: So far, however, are the 72 millionsof =

~ acres from being brought to their higheft’ ftate of
pfodudivenefs, that 22 millions of them are faid-
- ftill to remain as waftes and commons ; and even

what is called cultivated ground itis acknowledged

‘could in great part be rendered ftill more produc-
tive. In their prefent ftate, I have computed the
marketable value of -what they produce at 112
millions. Now when we take into our conﬁdera- -
tion what has been done of late years Wlth ‘the
very wortt of them, it is no great’ prefumption to

conclude, that: they’ might be made to produce
three' fhillings more annually, one: ‘with another,

| if Gevernment would fedulduﬂy and liberally ald
'and cncourage the farther cultwquon ‘and im-

b provemcn t

-




\ {provement ‘of. rthem. An annual addltlon of threc:

ilnlhnosnupon‘ 72 mllhons of acres, Would bé an

, auvmentanon of. the Natlonal Income . of about
Ir mllhons, or:nearly. one tenth; “and fhould this

mcreafe coft Government 20 rmlhons, it would
be.a moft economlcal ‘expenditute, for it would

be a return of above, o per- Cent upon. the capital |

i

c‘cpended Lo v e s
It wére to be Wlﬂled that Government, in fo
far as it makes the; advances for the territorial im-

‘ provements, fhould take the 1mmedrate (mfpeé’clon

of them, - and  either dxre&ly, -Or. t:hrough the

) Board of Agrrculture, fupermtend the partlcular A
plans. and pradical details;. the: 1mprovements by :

. becoming -thus a; pubhc concern, Awould be, ad-r
‘vanced: more-{peedily, more ﬂulfully, more. fyﬁe~ ‘

ma.tlcallyf, ana, ,confequently, more economlcally.

That . in matters of political economy, particular

plans, and even practical details, may, witha happy,

effe&, be 1mmed1ately fuperintended b)r Govern= ‘
ment. . We hayea moft ufeful. .example.in the pro-~
" ceedmgs of th he Prufﬁan Govemment after the fev en.

\\\\\

evtra&s oi \Vthh as extremely applrcable to my

‘pxeient {ubjet,: 1 (hall now lay, before my readers,.,”
& Soverewns, fays Frederlc, £ ought to- refem-‘ o

e ble the lcmce of ‘Achilles, . wluch cured the“

<, wounds thelf.:had made._;_ Seven . years War,;of,

€ Prufﬁa againft- almo{‘e all the. Powe1 of Europe,

¢ had nearly exhaufted the Finances, of the State: ’

" In order( to form {ome u;lea. of.’ the general dex
: ' s v@f’mtlon

| L C29) |
¢ .vaftation- by -the war, ofie. muft form to one’s:
< felf: countrles wholly wafted, where hardly any'

€ marks or. tracesof, former habxtatxons could be

¢ dxfcovered shéities, ruined to! then‘ very founda-
. tions, : others -half - deftroyed: by fires, 1 3,000

“ houfes of .which not a ftone.was- ‘to be found;

; fields unfown;, andithe inhabitants without corn

< for-their nourlﬂlment 3 the farmers:in want. of

< 6o,ooo horf'es for: their hufbandry, and 1n the

<. Provinces a decreafe of 500,500 fouls.

< It. was neoeﬁ‘ary in:fuch.a- deplorable i tuatlon ,

: h;tO : oppof.e;.,,couragc; to, adverfity:.: After the war
¢'of thirty Yeafs, -the’ Great- Ele¢tor not having
f‘ been' able: to give: the. proper. affiftance;;.a whole

<.age -had’ elapfed before the re-cftablithment of
¢ “the ruined -Citles!” and: Provinces could be ac-
< complithed. | So.{ rlkmg ansexample determined

X3 the King.not to»lo{'e-‘wmo'ment in the prefent

¢ difaftrous ‘circimftances, but: to: repair the pub-
¢lic calamltles :by-. fpeedy and amiple. fuccours.
¢.To: add to-the calamities occaﬁoned by ithe war,
¢ the City of- I&omgfberg was twice reduced to
a(hes by fires;- the fame fate. deﬁroyed Freiftadel
an Slleﬁa, Over-Glagau, Parcherite, Hugnau,
Nauenberg—am-Quels -and 'feveral other cities.
‘. To fupply fo ‘many; wants it was neceflary to:in-
~vent new refources, - VVe were not flack. The
< duties upon‘corn were lowered; and to make

‘ i up the deficiency: of Revenue, the. price of beer

L Was fomewhat ralfed. N BefOre the: year 17735 .

A
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¢ two hundred and- fixty-four tiew ‘manﬁfa&orieg '

¢ were eftablithed in the‘PréV‘inceS" and in Berlint '

¢ 3 Bank of Circulation® was fortied, to which
¢ was. added a Public - Pawning ‘Office, the Go-
£ .vernment advancmg 800,000 crowns as a fund
;" ¢ifor its operations. - ' A

¢ Government. dld not hm1t 1tfel£ to the re-efta-
& bhfhment of what thewar haddeftroyed. Tt aimed

“¢.at giving perfetion to every thing that was fof-

. ¢-ceptible of it. . Accordipg ly-it propofed to draw -

- ¢ fome profit and revenue from every kind of {oil,
<. by draining marfhes, improving lands by large
¢ ftocks ‘of Cattle, and even by rendering fandy de-
R farts ufeful by plantatians of trees. - Although we
< enter into immenfe details, we,,neVerthelefs, flat<

t" ter- ourfelves that. they  will- intercft poﬁerxty o

¢ 700,000 CrOWNS ‘were; expended -in - i draining
¢« marfhes on the banks of the Netez .and the

< Warth, and- 3000 families were cftablithed” m_'

< thofe countries. * 400. families of foreigners were
< eftablifhed in the drained ‘marfhes” leadmg to

¢ Friedberg. ‘In Pomerania’ 30,000 acres of mea-
< dow weré gained by draining, -and fimilar works
-« and eftablifhments were- likewife executed i in ther _

nﬂghbourhood of Stutgard Carmin, ‘T ueplowe,
-~ ¢ Rugewald, -and Colberg in the March,. and on
- ¢the Rhine. “In the country of Magdeburg
* 2000 new families weré eﬁabh[hed Of  the

“Crown Farms 150 were changed into " villagés,
“by whlrh the’ lofs of Revenue ‘was anore. than
: " ‘ compenfated,

/
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¢ compenfated by the increafe of’ Populatlon _Izi
¢ Silefia the Monksi were reridered ufeful, by or--
¢ dering all the Abbeys 'to eftablith Manufa&ures ~

< Here a. fabric of table 'linen: was ef’cabh(hed _

¢ there: ml-mﬂls, n- othex plaCes tanners workers
<1n¢ brafs, ori wire drawers, e In Lower Silefia
¥ 4000 new families' ,.of - hu(bandmen were efta- -

¢ bh(hed The. Klng deeming ‘it his duty, as it l

< was his great pleafure, to re eﬁabhfh the credit
< of the Nobility; paid’ goo,000 crowns of the
¢'debts of the:N oblefle; but the debts for which

¢ their lands. Were mortgaged ‘amounted to 25 -
- ¢ miillions ‘of crowns, .and more effe&ual means of ’
¢ re-imburfement weré neceﬁ'ary “The States were

« -affembled,: and * therein the Nobility  became
< jointly engiged for the. paymient of the debts.

¢ Notes to the amount of 20 millions were iflued;
¢ and. the King ha.vmg added 200,000 crowns’ to
£ affift in their c1rculat10n, credit was, by degrees,

re-eﬁabhfhed In’ Pomerania and the New 'A
¢ March, Govermnent pald 5oo,ooo crowns of the
¢ debts ‘of the Nobleffe, and advanced 500,000

< more. to render their lands produétive. The
¢ cities which had fuffered moft by the" war, were '.

“eafed in like manner. " Lundfhut recelved

2oo,ooo crowns, Stnegau 40,000, Hall 40, 0oo0,

1‘ Croffent 243000, Reppin 6ooo, Halberftad 40,000, |
& Mmded zo,ooo, ‘Bielfield 1 5,000, and thofe of A

¢ Hohenﬁem 15,000 crowns; all thefe expences
'3

Were neceﬂ'ary Too much- fpeed could-not be
T L ‘Uféd‘
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¢ ufed m‘dtﬁubutmv money amoncr the Provinces;
in order: that their re- ef’cabh(hment mighti:be
¢ the :fooner 1ccompllfhed If a rnold ecoriomy
. had been obferved, 100! years mlght -perhaps;
f have elapfed before the Provinces could have
¢ recovered themfelves; - but from the dlfpatch
. that . was adopted, above. 100,000 perfons re-
¢ turned to thelr country.’ In’ ‘Upper Silefia, one
¢ found means of. e{’tabh(hmcr 233 NEW. villages,. the
¢ inhabitants of which- amounted. to 23,000, and
¢a plan was. formed for augmentma ‘the number
¢ of hufbandmen in Pomerania by 50 0003 and
¢in the Elecoral March. by 12,000, Wthh was

e executed n ‘1~8o., To know the refult of thefe

¢ of 1740 W1th that of 1 779, Whlch is-as follows.

PR ~ “v
: x::,),“.‘ -

;Pruiﬁa v o eow e N 174,0 oo 7o,ooo in 1779\ 780,000
< The Ele&orate o e e e e 4.80,0(10'3
‘ Magdeburg and Halbcrﬁud ;220,000 . & . . 280,000

‘leeﬁa VO VTE LT e ,I10,000 . . ,5zo,ooo
e T S
2,180,000 © ., _3,(2.9_9_,990,.
S 2,180,000

T
el -

rer

¢ In the year 1770 a general dearth happened

< over all the north of Europe, occaﬁoned by late .

¢ fro{’cs, thh de{’croyed )vegetatlon this was' a

) new, calamxty to. be .apprehended by the people,‘

= and & new neceﬁity for furnifhing them with

R fupply .

N

s v, 710,000 ‘

RN . A
Incre‘a{'c 'm;x 779. 1,110,000
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¢ fupply Corn was given to the people gratxs,‘ ‘
~<and ‘was'alfo furnithed for feed. . The harvef’c
¢ likewife failed in 1778 but the King havmg, |

¢ fofmed large magazines, the diftre(s was much

 ¢lefs in Ius dominions than in the nelghbourmg ‘

¢ countries. - Saxony loft 100,000 1nhab1tants,

partly by the famine and partly by emigration;
<'Bohemia loft 180,000 fouls at.leaft; upwards of

¢ 20,000 peafants of Bohemia, and s many’ of
¢ Saxony, fought refuge from 'the calamity within
“the King’s ‘dominions. They were recelved.

.6  with open arms, and helped to people the new

N

¢ eftabliththents that had been formed ,
¢Théfe calamities did not prevent Go‘&“emment'

'€ ffom attending, with the {fame earne{’cnefs to
< the 1mprovement of the country, the plan-for -
¢ which had been previoufly arranged “From the

¢ attentlon given to know the amount of all the,’

‘ forelgn produé’uons introduced into the coun-

¢ try, one found that’ forelon butter had been im-

¢ ported. to the value of 200, 000 Crowns annu--
¢ally. To be fupplied thh fuch a neceﬁ’ary ar=
< ticle - of confumptlon ‘at- home, a calculatlon

¢ was made of what the new 1mprovements rmght
“be able to furnith: the milk of one cow, ‘when

¢ made into butter, - generally produced five

,‘ crowns; and by the improvements, whnch

€ were then. in- fOl‘W&ldﬂCfS, it was: compufed

¢ that 48,000: cows’ mxght be fed by them; but
upon reckomng the whole of the confumptxon,
o "D T ~‘6z,ooo
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¢ 62 000 COWS appeared to be neceffary, and,

A3 confequently, a further provifion for their paftu-

¢ rage was to be furm{hed -Government, ‘which: ;

¢ had propofed to ‘itfelf to reform whatever was

¢ defeCtive in ancient cuﬁoms, examining with
< attention the dlﬁ'erent parts of rural economy;,
< found that what are generally called Commons

i .are very pre_]udlmal to the public welfare. , It |
€ was. not till. after the divifion of Commons,: :

¢ that. the Agrlcultule of. England began. to flou-

¢ vifion . and appropnatmn of the- Paf’cures and
¢ Arable erlds, ‘that -were either - 1nterm1xed or

' ¢ common, Thls, m ‘the beginning, ‘met- with
¢ great d1ﬁ1€ult1es, becaufe Cultom, queen of the -
“‘_l;“ world,  reigns lmpemouﬂy over NAITOW minds;
. ¢ but {ome e\camples of fuch CllVlﬁODS, ‘executed

“to the fatlsfaé’tlon of the propnetors, made an

s 1mpreﬁion ‘upon the Public, and. the, plan was

¢ foon after very generally adopted throucrh all the

b Provmces, - » :

. ¢In fome parts of Pomerama and Brandenburg,'
#are high and fandy grounds of little fertility 5

. fand, although it is not given to man to change

“{ome trials, to learn by expetience what was

i mfh _commiffioners were appointed to make (ll-‘ '

¢ ' the nature of thmgs, we had a mmd to h'tzard' -

pra&xcable and what not: for this purpofe we . "
¢ had recourfe to an Engh[h Farmer, and, by his
~ *means, an cffay was made in one of the Bail-
¥ lnges of the Crown.. His method was to. fow

Rt S A turmpsﬂ

v Thefe extradts dlfplay great and fnccefsful plans :

- diate 1nfpe&1on and fupermtendance of Govern-

 rance of Pruffia. The King -himfelf - feems to

(35)

d turmps in the fandy foil,. Wthll he there fuf
¢ fered to' rot;- aftet ‘which he fowed clover and
"¢ other artificial graffes.” Thefé fands, thus turned
¢into artificial meadows, fed- tliree tithes the ~
-¢ number of cattley and- the ‘experimeit havmg
< fo well fu::cecded ‘cafewas taken fo render fuch

¢ an advantageous fyﬁem general throughout the'
~ ¢ Province, &c.’

of- 1mprovement, ‘accomplifhed under” the imme-

“meht; plans, which may be confidered as the very
“feed or fource of the prefent power and prepondé-

‘have Juﬂly appreciated- their great lmportance,
for he finithes his narrative with the. followmg .
freﬁe&lon. ¢ Thus a Syﬁem of Fmance contl-,

¢ ther, may change a State, and render it from ,
poor, which it once was, rich enough to add its
¢ grain to,the balance of power held by the ﬁrﬁ:‘
¢ Monarchs of Europe.’ :
* To what power .and profpérity mxght not Greatv
;'antam advance, by purfuinga Syftem of Fmance
| :contmually improving from one ‘géneration to ano- -
“ther; a fyftem having for its fundamental princi-
ple to fill the King’s: exchequer, not by tricks and -
-artifices, and’ dxvmg into the fubjeéts pockets by.
“guefs, but by augmenting the National Income

r-arlﬁncr from the territorial produce, and conne&— S

> Dz o ving
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| “ing that Income in.a proportionate manner thh ;. ' Romana deemed this i wnorancev and. careleﬂhefs of
i ‘the Pubhc Supply. - When the views of the Te- o Land Propnetors mof’c worthy of reprehenﬁon,
~ giflature are gealoufly ;and f’ceadlly turned to the for with theri, Pliny tells.us, ¢ agrun male colere
great object. of; rendelmg the National Territory cenforium probrum ;:that ‘is; 1]1 ‘cultivated- fields:
- more produétlve, they may,, in a few years, effeét " drew upon- their’ owners;the animadverfion of the?
more than the. flack -endeavours of mdrvrduals Cenfor -and ‘'we: learn- from Sir. (Jeorge Staunton i
. would accomplifh in a century. - Why are fo many that in Chingd lands fuﬁ'ered to remiain Uncultlvated
waltes, and fuch tracks of defart, to be found {cat- ~ efcheat. to'the: Brovince., i Baaany oA
~ tered over this fine ifland, but becaufe their cul- - +To'remove the reproach from: Great Butam of
tivation and improvement have beer left to the uncultrvated fields;~two. things ‘are cpriricipally: fie-
,.ﬂack endeavours of md1v1duals, while the Le- : ,ceﬁ'ary, wrfe,;,regulatrons‘,and ample advances;and?
. .;mﬂature was impelitically narrowing its views. to . ‘where can thefe be looked for; Wwith ‘greater,pros:
the nieans of advancmg Foreign Commerce, and ‘puety, than .in the: Britifh, Leglﬂzxture> 7 General!
to the colomzatron of defarts‘in America?,  regulations, ﬂowmg from Parliament in’. regard to'
. How zmany proofs does not every county in ‘theimprovement of the'.terrrtory,, would {oon:
thrs 1fland: afford of the falacy of the ‘maxim, have:an operatlon to:the remoteﬁ ‘corners of. the:
' ,'_.that {elf-intereft will ftimulate land-owners to take Iﬂand, . and- would roufe ;many: proprletors Tofr
- {ufficient care of their own property, and -that. ’ Eftates to imitate! upon their:lown; funds, -‘what:
_the. cultivation of their Eftates may fafely be ;they faw accomplithed with: fuccefs upon the: funds:
.tru{’ced to. their own endeavours. The mrlhons of :Government. . When turnplke roads were!ifr=:
- -of mifinanaged acres.in the poﬁ"efﬁon of. famlhes i‘troduccd in one part of - the Hland; how qurcklys }
who have inherited them for many fucceﬂive ge- was. the example imitated. by the whole ‘nation,’
».neratlons, thew plainly that their poﬁ'eﬂbm either who effected more in that branch:of improvement;,
_haye not cared to ‘make the rnoi’c of them; or “in a few years, than had ‘béen done for two thou~
have not. known kow; nay, in ‘many inftances, {and years before. " In like mahner, were Govern= .
,Ignorance and Careleflnefs have united, from one - ment direétly and hberally to promote. territorial -
~ generation to another, to keep, the lands mturally llmprovement, ‘many - waltes, now: covered with -
1mproveable in a ftate of nearly abfolute unpro- ftones, heath, or water; would in'a few years,
‘ du&rvenefs, whrch robs the Natron of part of its - furm(h more produce, that i Is, more Wealth to the
.Income as well as robs)ﬁthemfelves. ) The ancrent State, than what has coft the Natron 14 mrlhons,
" Romans D paid
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’pmd to: fomgners within: thefe two ycars. (See
JLord Carrmgton S (peech in the Houfe of Lords.)
., The liberality of Government in this. inftance;
as'the King of Pruffia has juftly obferved, would
.be'the - greateft economy ; :and ' fuppofing the
Board of Agrxculture to: be ma,cls the centre’ of:
operatlons, the.thoufands it'now annually receives -
‘ought fo be turned inta hundreds’of 'thoufands,

which: ‘would: give ‘ta it . a ‘more ammatmg fpmt* _

and: enable itito-call into aétion. genius and: expe-
’.rxence over:the whole umted ngdoms Prepa-
~ ratony’ “to-fuchi‘a&ion, or to’any praé’clcal opera-
. tions;-it: would; :perhaps,: not be:improper to: draw
| from, the Agrlcultural Surveys of Count1es, from
L fources, a fummary View of wha.t zmay be therem
‘ _obfenved on ' ummproved diftricts;: and on-'the
“_mneans of i improving them.if*Every ong 'is”ready
t0; acknowledoe the advanta&eszwhmh the mxhtary
artrhas: received: from profeffed. ‘military- engmeers i
‘buata corps df- cxml engmeers (whlch ‘has: long
‘been known' in France) is fEill 2 ‘defideratum “in

this Country andiwere fuch a corps formed,. and

'conne&ed withuthe: Board ' of Agnculture, its
members might, as miflionary improvers, - greatly

- promote the r1ght execution of the.defigns of 'the

Board.: A Mar(hall an’ Andcrfon, a “Kent, or -
puplls properly lnﬁru&ed by them, would in one
week’s perambulatxon, difcover, 1n a clearer man:’
‘ner, what ought to be done or wlmt could be’

doqe
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‘done for the amelioration of a diftri&; than many.
drudging cultwafors would ﬁnd our durmg thelr ‘
whole lives.- N ¥ :
- A clafs of Civil Engmeers or Surveyors, makmg'
thexr circuits -over the Kmvdom, would" ferve ‘s
Eyes to the Boald of Agriculture, and -would

. foon - be able to partlculanze the very {pots in: ‘each

County moft requiring to be 1mproved -and moft

‘ffu{'ceptlble of improvement; and would alfo’ fug~ "
 geflt the beft means to be employed in the im-

plovmg them. ‘The reports:of thofe: Surveyors"
being regiftered, would -beceriie -to the Board a
«general index,. from whence to fele& 1 in fucceﬂion

*'the diftri&s or waftes to be improved under: leafes

from the Proprletors of them, .As the' Board
would: be 'the Improver, the - proﬁts of the im-
provements would confequently “belong to" the
Board ‘as Truftees for Government, till the leafcs,'
thould expire;’ but, ultlmately, they would;: as in
all other- leafes, 1edound to the Propuetors, and,

from “the beglnmng, the Natlon would bcneﬁt,
from them. : ’

- The 1mprovements of the Board Would be as fo |

~ many experlmental farrns {cattered over the King:

dom;” fernng ‘as exemplars to be copied by thofe

- llvmg in their vicinity, who would have ocular de-
- monftration, that their foil could produce What; in,

'thexr narrow ideas, they had before deemed impoffir

ble. Of  this we have a very pleafing and ftriking

mﬁance in thc elegant narrative of the Earl. of
: - D4, o Kmnoul
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¢ deemed fuch things the produce of happier cli-" -
~*'mates than their own, are found to fucceed e~ '

(40 )

Kmnoul on the State of .the Society for extend:

‘ing the Britith: Flfhe’nes his Lordfhip having '
noticed, that ‘when the 57 ‘acres of Arable Land,
“at Ullapool, came into the pofleffion of the So-
" clety; they were cultivated i in 'a miferable manner,
but, neverthelefs, equally ‘well with the other

| —Arable Land -of that part of the country, he

* adds, ¢ Now' they are not only. filled with good

< inclofures, butare, in a conﬁdelable degree, co-

¢ vered with ' crops formerly unknown in thofe
parts, fuch as ‘turnips, cabbages, and Graffcs,
‘to 'the furprize of the natives; who

¢ markably well at Ullapool.”

The patriotic efforts. of this Socxety may, in o

many points, ferve as models for condudting the’

; 1mprovemenl;s under the Board of Agriculture;

and:if ‘we draw’a concluﬁon from what the Britifh:

Socrety has doue in little, to what the Lemﬂaturev

may do in great, the- money . that it has coft the
~ Nation within thefe two_ years for forelgn corn

' would ‘more than {uffice to eﬁabh(h 126 ooo new

famlhes, which, at five perfons toa farmlv, would

give an augmentatxon of upwards ‘of half a mil-".
- 1i6n ‘of mhabltants, .and probably a furplus fup-~ :

 ply‘of. food for another half million, which fur -
plus would have either of the two following. ef-
felts: It would ‘either- contribute to prevent our

mdlgent poor from fuﬁ'ermg by a {hort allowance

&
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o? food or. Would enable ‘the ;Nation: to refumc"
the moft profitable of all ~exportations, the ex-
portatxon of. corn, to the amount; of near a mrlhon
“Thefe’ general fuggeﬂ:rons for rendermg the na- ',
tural fource of the Income of Great Britain more
‘produtive, may eafily. be branched out into mi- =
nute. details; but as thefe are. not proper for the,
prefent confideration, I~ ﬂmll abftain - from en-
- tering upon them here.
" rial improvement under the, infpection-of Govern-
‘ment be adopted, and hberally fupported by Par-
. ligment,. hints regarding minute. detalls will flow
in‘from many quarters, and will naturally ocgur
o thofe, to whom'the chief. managenient. or di-.
reCtion is mtru{’ced Nt has been well obferved by a
judicious author, that it is not-by details that one
ought to ferve the caufe of Agrlculture, meamng, \'

- no doubt “that details, though abfolutely necef-
are only entltled to 2 fecondary conﬁderatron,‘ o

fary
‘and that the Legrﬂator or :Stateftnan w111 ‘begin
with confidering Agrrculture pohtrcal]y as regard- |
mg the national profperity, which will énable: hlm'
“ to form fuch regulations concerning it as may -
be{’c promote -that end ‘and prepare the way for .
details. ‘ ~

~ The fecond article above propofed for advanc- _
mg the national profperxty, is ap attention to
~ render the" Fx[herres more pxadué‘uve thefe, in

. gmy Statemcnt of Natlonal Income, are ef’umated

at

If the fyftem of, territu-k. .
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at’ four mﬂhons, but by a proper attentlon they
| }mxght be rendered four or five times mjore profit«
able ‘to ‘the- ‘Nation, and® become an- additional
- nurfery of populatxon and maritime ftrength. ~ In

 the E ﬁntzal Prmczples of the Wealth of Nations |

" zlluﬁrated to Wthh I.Confider the prcfent Eﬁay
. .as a Supplement T have gtven feveral urgent Teas

fons - for multlplymg ‘the - number of maritime-

v'cmes, and drawmg a greater Income -from" our

‘orohfic feas ER | fhall hére further add that there
never was a penod when Mantlme Settlements

{kand the Fifkeriés _ought to be {o- great objets of -

Parhamentary attentlon ‘and encouragemernt as the
Api‘efcnt for ne&en ‘had ‘Government fo many’ fai-

“lors and tharines’ to ‘be dlfchar%ed never,: likei
wife, - ‘had ‘the’ Brltlih Nation: 'more  convincing,. .-
'proofs where her ‘maft efﬁcxent ﬁ:renvth lies, ‘than -

what™ the late “years -of - Hoftility have afforded s
, therefore, in- carefully ‘nurfing ‘this, firength, fhe
- will adopt the wife policy ofy following - Nature,
~ Aure always of bemg accompamed with good ef~'

fe&s. -Since ‘Government will foon ceafe to: glve |

{ubfiftence to above 100,000 faulors, ‘marines, and
{oldiers, humanity and policy would unite in puL-

- {uing. fuch meafures’ as would " enable - ‘them- to -
.procure a fubfiftence for themfelves, at nobody’s

expence: thefe Taft ‘words . may Ju{tly be added;

for though Government fhould make conﬁderable o

NI

advances for Marxtlme Seftlements” jn dlﬁ'erent\

paxts of Great Brmm and Ireland Whlch are now

oL | SR deihtut@‘

)

. -#he Nation ; add' io this the value ‘of the houfes

~ rititne’ Settlements founded and foftered by Pa-

bl finking fund; but it would.be detracting from .

kdeftxtute‘ of ‘i'nha'bita\nts,: thofe- Settl‘ements, even |
in a financial view, would.in’time amply fepay -
thofe' advances to Government, In the: very artt- o
cle of chlldren, fhould the rew Settlements occa-'
ﬁon the ‘begetting and rearmg “of 120,000 chtldren “
that would- not- otherwxfe be reared, that, in a
political view; would be- equwalent ta. a reimburfe-
ment - of two’ mﬂhons Pcerhng, 1eckonmg each’
child; brought ‘to ‘man’s eftate,” worth 100l. t0

/
S/

burlt, ‘the’ 1mproved “value ‘of the Jands' in the’
nelghbourhood of each Settlement by better cul- |
tivation, the- n‘gw fuftenance to- ‘be ‘drawn’ “from: |
the 0ce'm, mvxtmg Aguwculture, if I may ufe the’
~ expreffion, from its great’ fecunchty, the addltlonal
‘demands for: manufaé‘ture’s and ‘the profits to the
Exchequer from the confumptxon of beer’ and
_ ethér’ exxcxfeable commodltles, and'the new Ma-

: hament mlght juftly be afﬁrmed to repay tenfold”
the' advances that would be -required for their -
eftabh{hment A ﬁnklng fund, that would more
than redeem the capital mortgaged in -twenty.
yeals, would be acknowledged to bg a moft valua-

the importanice of thefe Maritime Settlements, to
compare them with fuch a fi inking fund. Has
‘ Great Britain within thefe'ten years exyended 300
millions 1n defendmg heifelf, and woutd it be an
pmw;fe or uneconomlcal pohcy to. expend a few
‘ ‘ mxlhons
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mﬂhons during peace; in laying different founda-
“tions for greatly a.uomentmg her power -of-- de-
fence in: future wars? It is, if I remember right,
reported of two nch Dutch merchants, that;
trufting to_ their: - maritime. ﬁrength they afked
* leave -of  their. Government o, make war -upen;
Denmark at their own expence There would,,
feemmgly, be lefs prefumptxon in fuch a bravado
from a. ﬁngle town in Great Britain, 1 mean Lis,

- verpool,: which, - in the war. _before the laf’t ﬁtted s
out no lefs than elghty armed- veﬁ'els agamﬁ thex
enemy, a naval. force. probably more than equal to:

“the whole of ‘the Royal Navy: of Denmark B
“What haval exertlons ‘might . not Great Bntam

and Ireland be expe&:ed to. make, had they on" '
their {ea frontler thirty or forty leerpools, yvhu:h '
" the pohtlcal foreﬁght of: the' prefent Parliament -
" may, lay the foundation of, by e{’cabl;{hmg Flﬂung k
- Settlements to be peopled not only, by, difcharged

fzulors and. foldlers,\ but by many of thofe forexgn
Proteﬁants, who. have fought an’ afylum in_this

~"Country' from the confuﬁons and dl(’craétlons on -

" the Contment and who ha.ve been fubﬁfted for

years pa{’c by the bounty of . }ParhamentP How

. many thoufands of other torexgn Proteftants'would

* foon crowd our fhmes, inftead of etnlgratmg to’
the American States, were they, by a general na-
turahzatlon adt, mvxted to people thofe Marltxme :

E:ettlemen s‘

If
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I Liverpool . nges an example of marttlme
_power, the City of- Gottenbourg, in Sweden, fur-
nifhes a . fecond ‘example: of the opulence that
mtght be. expetted. to flow from multiplying °

JFifhing Settlements upon our coafts, * The fith

annually caught by the ‘inhabitants’’of Gotten-

“bourg, produce ‘to Sweden an TIncome of above.f -

“half a. million ﬂ:erhncr ‘which probably Sweden -
would lofe, were it to have no Gottenbourg upon |
1its. coaﬁ To produce this half million of Income.
‘to Sweden, the prefence of fithermer is as neceﬁ'ary.

‘as the. prefence of fiths and it merifs the confide- . -

- ration of our Leglﬂature, how ‘many half millions

of Income Great Britain and Ireland annually lofe,’

‘not by the want of the prefence of fith, but from

‘the want . of the prefence of fithermen. By mul- "

tlplym vand encouragmg Matitime Settlements;‘
- the Britith Government ‘would remove this want,
and would, at the fame: time, p};\pvxde for many
half invalids more comfortabl ly to tﬁemfelves, than
by planting them as idlers' in the Hofpitals of
Greenwich and Chelfea. In this ‘branch of na-
tional 1mprovement _the - fupermtendance of de-
 tails ‘might be: committed to a Board of Fxfhery.

to be nommated by his Majefty which would re-

‘ceive many’ mﬂru&xve models of proceedlnv from'
" the ‘prudent and judicious’ management of the.
‘Dire&ors of the Britith Socxety for extenchno the
mmma,% LAY :




( 46 ) L
The third and fourth <reneral heads propoied
for reducmg the coloflus of our double taxation,

- .-and thereby advancmg the prof'perlty of the State,
' aré an attention’ to render money lefs produé‘mve,

and toalter Wholly the fyftem of artificial money.
As the eﬁ'e&mg the formér of thefe depends upon

. ‘eﬁ'eétm(r the latter, T fhall confider them’ con= -
~ jointly, and. offer fome reﬁeé‘txons that may lead

to cotrett the abufes in thefe: brarrches of political

economy, whlch are at.prefent loudly complamed :
- of ; nay, have been the: fubje& of complaint for
* many ‘years ., ‘back, and, neverthelefs, have been :
" fufferéd to auoment annually

~Money of gold and filver is not onlj a medmm

-'.'1.of daily commercial cwculatxon, but is likewife a
' pledge or fubftitute for accumulations,: which

arlfe primarily from the productions of* the earth

ot confumed Thefe accumulatlons are pro-
_-cured in- general by perfevermg} and fuccefsful in-
duﬁry, and by the invention of money. of gold-
and filver, induftry may'in a length of time. make .

.great accumulatlom By means of money 100,000
quarters of wheat -may be preferved an hundred

~years, . not in 4 barn, but in a {mall cheﬁ and.

this facility - of fecurmg accumulations is no fmall

~_inducément to the purfuit of them, and confe--
.quently_ to the acqunﬁtlon of their fubflitute
_ .gold and filver. As this fubftitute is acknow-
, ledged for. fuch. by all c1v1hzea' na.txons, it may.
5. C . be

“in a good “ftare of accumulatlons, converted into
gold and filver, as a fupply in cafe of neceﬁity o
‘both of private and -public wants,’

- turally excites & ipmt of mduf’cry among a peo-
ple; which is'a {pirit beneﬁcm} to a State, and -
iought, therefore, to be encouraged yet it has
been found, by long. expeiience, that a with' to

duftry, and, to diminifth the number of the in--
duﬁuous, confequently to retard the profperity of

therefore has, for more than two centuries paﬁ:
diretted its views to diminifh- the profits rnade

- pér cent. the rate in the begmnmg of the relorrx
of James I to 5 per cent —

- V,ﬁdered the nature of a modern invention in Tegard
‘to mohey, and applied it ‘politically to the State .

 this modern invention afforded great facilities for
‘diminithing ftill -further the profits to ‘be made

. from accumulatlons, or in other woxds, for fur-
_ther rcducmg the intereft. of money, the, pohtlcal o

' .advant'lges ﬁom whxch would be the augmenta- "

(o4 ) ‘
be deemed wife policy for dny. State to have laid

)
/

Though a defire of making accumulatlons na-
make accumulatxons from' accumulations has a‘»,b
dire&t contrary. eﬁ"e& and tends to. flacken in-
a Nation,  The Legxﬂature of Great Britain

ifrom accumulatlons, and by different a&s has re-
vduced the rate of the intereft of money from 1a-

If the Legiflature, however, had narrowly con-

of Great Brltam, they - would ‘have obferved that

tiOﬂ




\./v. a3 |
tion of the marketable value of fands, and the
increafing the ftock of national mdu{’ay ®a
The gold and ﬁlver are éxcellent fubﬁ:xtutes for

~ real riches, or convenient’ reprefentatxves of riches; )
yet in the total want of thofe precious metals, -

~ the Englith Colomf’cs, on “the: fhores of North
“Amierica, foon learned that real riches mlght con-

. vemently be reprefented by fomethmg ‘elfe, than
‘gold and filver., ‘Having obtamed\poﬁ"eﬂidn of
- the natural fund of real riches, they, by. labour,.

" quickly made that furdd yield a variety- of “pro-.

ducions fit for the ufe of man. The mutual
exchange of thefe produé’clons was, for feveral

#1 refer my readers, who would wxfh to. fee the pohncal L
advan\ages arifing “ from the reduction of the mtereﬂ: of

'meney moft elaborately and cleaxly illuftrated, to a treatife’
:pubhﬂled in ¥6Z0, by M. Culpcpcr, then one of the Mem-

bers of Parhament for the County of Kent, to two mhers' '

- -publifhed forty years' afterwards by his fon, Sir Thomas Cul-
- peperj.and to a treatife by 8ir.Jofiah Child, who, with his
own, repubhﬂled the treatife of Mr.-Culpeper,without know-
ing the author of 1t, and addsin a Poﬁfcnpt, Lam forry I énau
.zt the ingenious. Aut/mr of the “tralt bere re—pué’ ifbed, that 1 might

do rzg/at o bis memor "y, ko batb done more Jor, bis rauﬂtm ‘than .

‘would hawe been the gift of ﬁ)me millions of - pounds _/Ie; lmg into the
' Public Exchequer. Ifind Sir John Culpeper, one of the Merm-

bers for the County of Kent, was Chancellor of the Exche-’
quer in - 1642. This gentleman, I prefume, is the author."‘

thus zealoufly commended by Sir Jofiah Child, on account of
/" the Treatife on the Redu&tion: of Intereft, pubhfhed in 1620.

" 'See "Confider; auons for regulatmg the Exchequer, by C

, Ver*xon 1642, L ~ !
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years eﬂ'ec"ted by bartermg, o tnuch tobacco.

beinig given for {fo' much dried fith, fo much for
a week’s labour, fo much for’ the clergymeny’s fti

 pend, &c 5 but this .modé bemg attended with.

much mconvemency, they, in imitation of a re:
cent invéntion in Europe, had recourfe to money
of paper-, but coined by the authorlty of theif
Legiflatures, havmg in each colony the Leglﬂatxve
good faith. pledged for 1ts fecurlty ,

- The Colonifts with this fmedium of. Exchanﬂes

made rapld advances 1n profpeuty, their popula-‘
tion’ and their real wealth 1ncreaﬁng annua]ly ’

"This great profperity, however, added to-thic fraus

~dulént views of fome leading men, - rendered the.

Colonifts-inattentive'to maintdin the purity of the
fyﬁem, and, in procefs of time great abufes crept

into it. Prlvate perfons, reﬂeé’ung on’ the profits
\ﬁhast ‘might ‘be- made by paper. circulation;: took

upon them to 1ﬁ'ue notes upon their own credlt

-f By the followmg quotatmn it appears, that the Ver y inge--

_nious invention may alfo be claimed by'a nation where fuch

an advance in " political {cience -would not be expetted.
< Tartari Cathalm non habent ahos ‘quam chartaceos, num-
mos, quadratos, Reglfque S1g1llo 1mpreﬁ'os, quos ubi'vetuf-"
tate abfumi caeperunt, in aulam refefunt, et pro vetuftis iovos’

‘rec1p1unt 5 that is, the Cdthay Tartars have no other motiey-
“but paper’ money, which is of a fquare form, ftamped with.

the ng s feal. . Thefe. {quare. notes, ‘when 'worn_ with u{e,

' they carry to the palace,’and in exchange for them receive new

ohes., See Ioan Guhei Phenmgk de rei nummarm mutanone.
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sand fo»ru conﬁdmblc time "this abufe was not.

a.mma;iverted upon. Its bad effelts, however, at "

length drawing the attention of the Leglﬂature,
the Colony of Maﬂ’acﬁmfets Bay, above fifty years
ago,. proceeded’to- the radical extirpation of it by
enacting, That every private perfon, who fhould

- iffue Bills of Credit to pafs as-moneyy fhonld be

corg/idﬂred and pung/lzed as a Fe orger.

The Daughter has here given an example to

the Mother, both in regard to the ufe-and the
corre&tion of the abufe of paper money; but in
neither cafe has the example been imitated by the
Mothcr, though, if it had been propesly imitated,
~ the Bntlfh Government mxght have borrowed

noney -at 3 per cent, ‘and the Coloflus of double
“$axation would not have fwoln to one-fourth of

i ‘ﬁi"tnt, fize. The ’reﬂcé‘tmg readet will difco-
» ver variotis caufes that may have contributed to
" this tardinefs on the part of the -Britith. Legifla--

ture, to apply the modern invention, in a proper

manner, to the care and fervice of the State, fuch-

“as the over-eftimation of geld and filver, as exclu-

five fnedmms of circulation, an opinion deeply

rooted. in the minds,. ot of the illiterate alone;
" the timid apprehenﬁon that paper money would
not be found a proper medium of circulation; the

watchful attention of meney- “lenders to bring. their
money into activity; and thelefs watchful attentiom -
- of thofe at the-helm of Government, to fcrutmich
S the felf—mtereﬁed fchemes of the- money-lenders.

On
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On new fubje&s, clearnefs of perception dea-‘
fafes jtfelf in Society by flow degrecs. Though -
‘among the Englith Colonifts in Amierica, notes
had been in circulation as money for many years,
upon - the be{’c of all fecurities, the fecurity of
land; and though Mr. Brifcoe publithed a moft
ingenious treatife in 1696, demonftrating, in a
clear and convincing manner, the great advan-
tages that would refult to the Nation in general _
and to the Gentlemen of landed property in par-
ticular, in eftablithing a Bank, ‘upon the fecunty‘
-of their eftates, to lend to Government at three
per cent. yet the do&rines of the money-lenders,' ;

~ who were then getting eight and nine per cent.
~ for their money, overpowered his reafoning ;. hlb B
- propofal met with ignprant cenfure; and even
Mr. Addifon, fome years. afterwards, took -occa-
fion to give a ftroke of ridicule to the notion of
Acxrculatlng notes upon the fecumy of land ; fo
- dark and obfcure was then, even in the rmnds of
the intelligent, what it now, to common undcr-
ﬁandmgs, a felf-evident maxim. |
In modern times, it will be confefled, that rxdl-
cule may be applied, with more juftnefs, to thofe
who c1rculate notes upbn no fecurity at all, or
‘upon a fecurity that is doubtful, and not pub-
licly afcertained. But it is ‘not ridicule alone
that ought to be apphed to fuch iffuers of paper
money. Their proceedings call loudly for the in-

= veﬁlgatlon and regulation of the Legiflature.

E 2 o ~v‘Fal,fe,




Falfe arxd fraudulent credits’ have long been f’uf«
fered to ravage Great Britain and Ireland with im-
pumty ¥, and now every day affords  more prefling
'rea.{‘ons for not.delaying to fet bounds to the evils

arifing from fuch credlts, and to put the {yltem

of private credit upon as*fohd a foundatxon as
’ -*&hat of Public Credit. |
'S0 far is land fecumty from being an unproper
,_fund for notes of credit to pafs as money, that it
o ought to be an abfolute COHdlthD, or fine qua
.non of all fuch notes, that are mot immediately
upon mercantile credit. Is not the whole of the

Public Debt of Great Britain upon land fecurlty' -

,pledged by Parhament ?* Nay, is not the greateft
part ‘of the c1rculat1on of the Bank of England

upon land fecurrty at fecond hand, Ieamng upon

Parhamentary falth » What does a lender upon a
- mortgage firft enqmre after? Ts it not the folldlty’

of the fee:uutyP and will ke lend unlefs he can get -

clear landed iecurxtyP If landed fecurity be the
preferable fecurity for ten thoufand pounds lent
on mortgage, why ‘fhould it not be the preferablc

fecurity for a ‘million of fhillings, or a million of

nominal pounds, which circulate in daily pay-
ments, m conﬁdence of fome fecurxty or other >

Ve In the great bankruptcy of {everal of the firft Bankers i
Dublin, in 1762, if was faid; that one of ‘their 100l. notes

~ would, have been- refufed fora ﬁxpenny loaf. Great Brxtam
3 ‘has fince. afforded more thzm ong example of the fame kind.

Y
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Why was the tight of coinage “annexed to

- the Crown, but to give a fiire bafis to the confi-
dence qf the people, that falfe values.in gold and
filver fhould not be allowed to' circulate as mes

diunis of exchange ? But fince fo many indivi

“duals havé tacitly- ufurped the prerogative of thie

Crown, -in citculating mediums of exchange tha&

are not of gold and filver, it becomes doubly nes
ceﬁ‘ary that thofe new mediams thould have the. -
“moft complete fecurity. Gold and filver have
fome -intrinfic ‘value in themfelves; but paper -

mediums of exchange have no value, but from -
the: fecunty pledged. for them: ~The iffuer of

, thefe papel ‘mediums, though he appears to be a°
- Lender, is, in fa&, a Borrower. He borrows the

credulity of thofe who condefcend to circulate his
notes, and binds’ himfelf ‘to refund the real phy-
fical value, or its eqmvalent in gold and ﬁlvef

for all the fums that float upon the public under
his-name. This moft eflfential diftin@ion ought

~ever to be kept in mind; and fince 'eve-fy ifluer of

notes of. credit to pafs as money, is, in fa&, a
Borrower, the fecurity of every fuch ifluer ought

_to be clearly ‘afcertained to the public’ to be of-
. the beft kind, that is,. to be a fecurity upen land.

The Legiflature will effe@ this moft falutafy
reformatlon, by imitating the forementioned law
of the Colony of Maﬂ'achufets Biy. by‘ enadting,
That every private perfon, who fhall iffie Bills of.
Credzt to pafs as money, without the fulleft réal

53 fecztrztj
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- confequences of this Law.
: v1tat1on to all the land praprigtors of Great Brl_
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_ fecur zty Sfor fuch Bills, fhall be confidered. and
pungﬂzed as a Forger., Let us -ngw examine the.
It would give an in-

tain and Ireland to fupercede the 500 Country

. Banks, which have pow filled the United King-

doms w1th notes of credit ypon unknown and
uncertain fecurity. The prefent notes’ of credit
would then be cried down as the chpt money foi-
merly was, and 4 new cainage would appear of
equal value, as a .meditm of circulation thh

‘gold and filver, as fupported by the good faithof
the poﬁ'eﬁ"ors of the territory. To thofe who'now

iffue potgs of cfedlt, and could not give real fe-
curity. f&r fuch notes, fix months might be al-

. lowed for calling in their notes, aftgr which time

it fhould be penal to off'er them in circulation,

Thls would, no douybt, make a confiderable di-
~ minutién in ;he revenue of many perfons ; but
_thofe perfons would haye no more reafon to com-

plain on that account, ‘than he who had been
feeding his horfe and cow in another man’s field

would have reafon to complam when the horfc _"

and cow were turned out.
~ Should it be judged expedlent not to dlmuufh

| fox the prefent, the quantity or fum total of the

paper money now in cm:ulatlon upon uncertalp
{ecurity; the New Land Banks, oﬂabhfhed in the
different. Counties of Great . Britain and Ireland,

m@y dfuc th(;xx notes to an equql amo\mt with

\ : thofﬁ -

E
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“would be made eafily attainable.
* . always been deemed the neceflary confequence of
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’ thofe now in curtency, with the fixed refolutlon, ,

however, of hq\ndatmg a {mhall part of thetn an-
nually, till the exuberance fhall be gradually

- pared down to little more than barely to defray the

expence of managemment, at which ftandatd they
fhould always remain during tirhes of - ‘Peaces
By thus eftablithing notes of credit upon @

- {olid fecunty, inftead of a precarxous fecunty, the
- important objeét of rendering money lefs produc-

tive, that is, of lowering the' rate of ‘intereft,
Cheapnefs has

the ‘abundance “of any -thing tharketable, ‘more
efpecially when that abundance is procurcd with
little or 'no labour. A glut of fith ‘never fails to

 lower their marketable priee;. but though Great

Btitain and Ireland have at prefent, by the con-
feffion of every one, a giut ‘of real .and nominal

~money conjoined, yet the pnce of it has bcen of
late years, and is now kept-as hxgh as though we
‘”“a&ually laboured under a fcarcxty of it.  The

paper coiner, though. he can, in two or three
hours, create as much money ‘as would requlrg

perhaps a thoufand miners a twelvemonth by hard

labour to procure in gold and filver, yet brmgs his
commodxty to market as dear, as if it were the
flow-earned profits of many years of mduﬁry
Though the quantity of money, real and nominal,
in the nation at prefent, may be feven or eight

times as great as in the time of Queen Anne,
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yet:; the:price of it to the Borrower is hal'dly dimis
m[hcd oneqfourth, nay, - in, many::cafes, not one-
twentieth ;. and if -the caufes of this be.enquired
~into, the chief of :them will be found to be-the
rhonopoly of money, that has inadyertently. been
{uffered to remain in the hands of the felf cxmted
v ”momed men, G S ORI IS
" The ‘new - Banks, eﬂ:abll{hcd 1n ,the rdjﬁ‘orent
: Countles of - Great - Brltam and.-Ireland by the
‘.Pr0pr1etors of land, upon:the fecuuty of: their
Eftates, would moﬁ: .completely: break thls bur+

denfome monopoly, by, iffuing stheir. notes at an -

intereft of three .per cent, the other land proprz-
¢tors declaririg publiclys: in each County throughe
out. the United: Kingdoms;. that they will accopt
of fuch notes in; payment of rent, and -will, refufe
~ all.notes of creditithat have not land fecurity, ex<

~ cept thofe of the Bank of EnOIand the Bank of
’ Scotland and the Bank of Ireland, " In one mofk -

'eﬁ'entxal pqrtlculzu the new Banks would differ
from all others. - Contrary to- ather Banks, they
“would be gainers in making loans at a low intereft
rather than-at a hlgh intereft 3 and: the beoeﬁt
thence arifing to them would: not be confined ta
them, but would redound to- thie whole Kingdom..

A few. words will fuffice clearly ;to ;explain -this,

b ’feemma paradox - The marketable: price: of land:
 is regulated by the rate of the intereft of money:.

- When money was at 1o per cent. eftates fold: for

: 12 years pulchaﬁz,- Wihen 6 ps,r ceut, was the

. o - rate

P
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. rate of infereft, eftates rofe to 2.4 years pﬁéha’fe; ’

and fince the farther lowering the rate of intereft;
lands are rifen to above 30 years purchafe. From
Bithop Burnet’s Travels we learn, that in fome
places. of Italy,. where money 'was at 2 per cent:

Jands were fold:at. 5o years purchafe.. - Would

the'land proprietors of Great Britain and Ircland

- then wifh to fee their eftates rlfe in -marketable

value to go years: purchafe, they. ouoht zealoufly
to-umnite their endedvours. to_ have the intereft of

money at 2 per cent. and nothmg would more con+
tribute to produce this good effe&, and be. .more
deferving of their fupport, than the.eftablithment

of the Land Banks here propofed The Partners

of: thefe Banks being alfo.land: proprietors, ‘would,:
by-*lending"‘ at low intereft, gain in their latter
character, m proportlon as thcy loft in theu- ,,

former. '

“We +have feen . before, in page 31 that thc ,
Pruﬁian ‘noblhty, when indebted 2 5 -millions of
crowns, became ‘a joint . fecurity for that debt,
“and  relieved themfelves by ifluing circulating
notes for 20 fmillions, the King adding 260,000 -

crowns to affift in their circulation. This exam-

ple fhews what may be done by the‘nobility and
_gentry .of Great and Ireland, if they wifh to free

themfelves and the Nation from the thraldom of

_bigh-intereft; and fupport the exertions of Govern-
ment at a {mall {eripe‘:nce, e o ‘

Whatever -
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. Whatever obje&tions might formérly have been
made to the fyftem of Banks upon land ‘fecurity,
from the popular. perfuafion, that depofits in cafh
were abfolutely. neceffary for. the circulation: of
notes of credit, “time, expenencc, and ‘modern
pra&xce, have all concurred in: totally removing
thofe objetions. The Natxon is now fo accuf-
.tomed to great and {mall payments in paper; that
_ hardly any perfon boggles at being prefented with

a Banker’s note in payment inftead of cath. ‘Nay,
a few years ago, when the- Nation was over—run_ ‘
‘with:light guineas; a fhilling with ‘a one pound’

‘note,-eveén of uncertain fecurlty,, has. been  ac-

. cepted in fairs in° preference to a guinea. How

~much: more thcn mxght,notes of credit, whofe

: fecurity’ was of the beft kind, be expected to pafs

_ freely dn circulation?. In. the prefent’ mode- of
_ paper currency, the receiver- often runs 2 double

rifk, therifk of a forged note,. and the rifk of an
infolvent Banker ; ‘but the laft of thefe rifks would -
be totally removed by the eftablifhment of the -
‘Néw Banks, and the former might alfo be re-

moved by maklng the notes transferable by en-
dorfement. .

1 fhall proceed to offer fome reﬂe&xons on the
ﬁfth and laft head above propofed for advancing

~ the National Prbfperi’ty, namely, anattention to
- to ei’cabh{h an unersing rule for conneing: for

" vcr, ina Juf’c proportlon, the Pubhc Supply with

C
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~the Terutorlal or Natlonal Income; and I ﬂmll

propofe fuch a rule. v S

Nothing can well be conceived more chaotic
than our prefent {yftem of fumifhing the Public
Supply, which may date 1ts origin from the moft -

) unconf‘mtutxonal a& of the 12th of. Charles 1I.

for the abolition of ‘Feudal I’I_‘,enui‘es. Theft te-

* nures, no doubt, greatly meritéd to be abolithed ;

but the tfansferring the Public Supply from land

to an excife on beer and ale, was no neceﬁ'ary’ Ty

confequence of their abolition, and may Juitly
be deemed an uncqnﬁxtutlonal and moft impolitic
part of the aét. It mayin a ‘manner be faid to.
have been an attémpt to {eparate the’ Body of the
State from'its Head. By ignorantly feparating
the Public' Supply from the Territorial Income,

‘it opened a door for all thofe irregularities and in-’
 confiftencies in our financial fyftem that have

fince taken place, neither to the eafe of the Land-
holder, nor to the leflening the burden upon the.
Territorial Income ; for the Landholder; in con-
fequence of that act, now pays, indireétly, more
than by the old fyftem he would have paid di-
ge&ly_, and all thofe Public Creditors, whofe

-whole fupport is the intereft of money lent to

Government, are in'a. certain degree a burden
upon the Territorial Income. :
This breaking down of the old frame of Go-

1 vernment, when it ought only to have been re--
_ formed, muft have chiefly p.roceeded from a total'

1nad~
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xmdvertence to the truc prmuple of taxation, thé
abandonment of which, in the {cience of pofmcs,

" is like:the rejeion of the mariner’s compa{'s 1,

the {cience of nav1gatlon An inftance of 't
 inadwertence occurs in that excellqn.t ‘work, - the
Hi‘ﬁoryv of the Pablic Revenue, by Sir John
Sinclair; and while I hotice. it, -I thould not {a-

_* tisfy my own mind, if I did not declarc my- ad-
" miration of the’ Judgment, -penetration, labour,
,and public {pirit, which that work manifefts, fo-
mueh to the credit of the author, who has there2

._bylald a claim to the efteem of his fellow {ub-
jeéts.. Having rémarked, that in 1673 the form
~ of taxation by fubfidies ceafed, when four fub-
fidies produced only 282,000l King Charles de-
claring in a fpeech to Parliament, that effates
from 3000 -to goool. a year did not pay above
16L. for all the four fubﬁdles, Sir John obferves;
That it was full time to gtve up-a fyflem of tax-

" ation, which was become. fo very y unproductive.
Now, had the true and con{’ututlonal prmcxple

~ of taxation been adverted to by the judicious au-

~ thor, T am fully perfuaded the following reflec4
“hon would rather have occurred to hxm, namely,
~ that it was full time. for Parliament to have en-

quired narrowly into the abufe, to have pumihec?
the defaulters, and to have eﬁabh{hed fuch regu~

lations as might render the levylng of - the ‘tax

ealy,. and always propoxtlonate to the value of

- the eﬁatc upon which it was raifed. ~ That the
' o o o fame

fame refle@ion did not occur ‘to that Parliament

of Charles 1. muft, I think, be attributed, 1 na
great degxev, to the ignorance of the true prm-

c;ple of Public Supply which- had mduced .the

Parliament of 1660 to irtroduce exciles upoen ar-

ticles of confumptlon, with the vain hope of ex~

emptmsr land from taxation.

“We have feen above, that the Temtorml Tn-
come and the National Income are nearly {yno< ‘

himous terms.  To obtain’ any tax, without in

the end obtannmd it from the National Income,

is impoffible. ~ One might as well expect to make
a wax candle withot wax, or a razor ‘without
fteel. Since therefore all taxes muft be drawn & from

‘tHe National Income, it is a pomt of great eco~
nomy in the .pofleflors of that Income to pay thems .

dire€tly rather than circuitoufly, and likewife to
the Exchequer, as Receiver,' to -receive them

without the intervention of twerty middle-men. -

Merchandize that pafles through twenty tu1np1ke~
gates, and over twenty femes, muft come dearer to

the Buyer, than if it were to be tranfported only

a few miles.. Were the cattle that come to Smith-

ﬁeld"ma,'rket from meolnfhue, to be driven firf¥

into Somerfet{hlre, then into Hampfhire, Suﬂ’e:;,

-Kent and Surry, 16 their way to London; thev ‘

would arrive -in~ much worfe condltxon, and be

much dearer, than if they camé by the moft di-

rect road. Thc conduing’ them by the circui-

i tous road wou ld be decmed a. moft: injudicious

. method
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method of furnifhing t the fupply to. the London
market. Thm, however, for above thefe hun-
“dred years, has been but too much the method of
- conduéting the fupply to the King'’s Dxchequer. :

" In fome cafes, where the hm" has received only

'one penny, the {ubje& has t,a.ld ﬁ*{pence, on ac-
count of the circuitous road gllrouoll which the
‘tax has travelled; and in all cales where the road
of the tax is c1rcultous, the burden of the tax
. neceﬁar:ly refts heavier on the laft payer, oron the
original fund. for paymient, wluch fund is the Na-
~ tional Income. 2 ,
Soon after the Revolutlon, neceffity, joined fo
" putlic {pirit, rather than a diftin& knowledce of

. {cientific principles, induced the Parliament to

~

have recourfe  to ‘the natural fource of- Pubhc

Supply and to impofe four fhillings in the pound o

iupon the rents of land. That the Parliament did
not then act upon the knowledge of fcientific
prmuples, may be concluded from their having
omitted to afcertain, with exaltnefs, the amount

of the capital upon which the four thillings were

.. affefied, and confequently fuffering -them to be
inatten- -

Jevied difproportionately. ~ The. fame
tion to principles, added to the habxt of J,mpoﬁng
- taxes by-guefs, has continued the, abufe to mo-
dern times; and in confidesing many late po-

~ litical treatlfes, it would feem from them, . that

Government had fome more e{fentlal and abun-

dant fource of Publlc Supply than the Terri-.
L o tomal\

, pound, .are paracularly burdened ;
~ moving taxes from rents to»mercantlle profits and
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torial Income,’ nay, even that it is wife policy not,

to confider that Income 'as a fource of Supply;
witnefs what ha.s lately been wrltten on the re- ',

. demption of the Land Tax.

What has contributed, in no fmall degree, to

thfs~mode of reafomno and aé’rmg, is. {fome very

general but unconﬁ;xtutlonal 1déas . adopted with-
out exammatlon, that . the whole of the land;_
rents ‘of the whole ngdom 1s excluﬁvely the

 property of the Land-holders ;. that the Land-,

holders 1 in paying to the State, four thillings in the:
‘that in re-

to excifes on confuinption, the landed intercft is
eafed, Yc. &ec. Such ideas, however, are no le&

unconftitutional than they are erroneous. From

“the. nature of man, the Defence of the State is a.
~ burden that muft be borne, and all “thofe em-.

ployed in this Defence muft be. fed and main-
tained out of that -National Income, which feeds.
and maintains every other perfon in Socxety. ‘The.

‘Defenders, therefore; require their appropriate.

portion to be fet afide for this purpofe, and this. |

, ~a.\ppropriate portion was the military fervices for-:
- merly impofed upon the pofleflors of land,. que -
‘nulli gnquam relaxari poflunt, which cen be.f‘or’-‘»;
given to noman, and are, by the Brm{h Confti-
‘tution, fundamentally adherent to land., '

LA political examination of the Book of Domef-v.
day will fhew, that fo far were the whole of the land .

rents
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~rents of the whole Kingdom fromi being the | pro-
perty of the -Land-holders,’ to be dlfpofed of as

- they pleafed, that a great part of them were, for -

the purpofe of fhe defence of the State, and the
maintenance of the” Royal Dignity, conftitu-

nonally tied to the Crown, forming the Royal

Domains ; and if we add to thefe lands of “the
'ng, “denominated Terrz Regis, the revenue

- accruing to the King’s ‘Exchequer by Reliefs -and |

......

other conﬁltutxonal payments, we fhall probably

find an Income Tax of four fhillings in the pound o

| perpetuaﬁy accruing to Government from all the

‘Jands in “the Kingdom,. in return for which; the -

State was defended without any other-tax,”the
" {mall revenue from Cuftoms excepted. ‘

"It would then. be to take a falfe and anconfH-

tutional view of the {ubje&;, to confider the Land-
proprietors as ])artzally burdened in paying an- In-
‘come Tax of four fhillings in the pOund What
the nature of man renders neceflary to be im-

pofed, -and what the furidamental prmcxples of

,the Con{htutlon have annexed to Government-
for the public defence, cannot with “any juftnef:

or propuety be reckoned to belong to another..

Can any Land- plopnetor n England Juf’cly fay,i'
- that the tithes pznd to the Clergy are a part of hls~
income, wlnch he 15 deprtved of -

The National or Territorial Income is the only? :

fountam, out of which-all the different profeﬁions
of the State have to drink 5 and as'the Clergy have:

their
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their fhate out of it, at ho man’s lofs; fo the des
fenders of the State are entitled to have thelr

fhare out of xt at no ‘man’s lofs; for what of -
right beloncrs to them cannot belong . to another.

The Income of the Land- proprxetors is no more’

partially burdened in paying four ﬁnllmgs in-the

- pound to the crown for the defence of the Statc,
_than'is the Territorial Income burdened in paying

one-tenth to the Clergy So far otherwxfe. if " the
Land- -proprietors - had w1fely and- prov1dent1y al-

- -ways confideréd ‘this four thillings in’ ‘the pound
as not theirs, but the King’s,: they would not

now be burdened with additional fhillings in"the
pound, which the momed intereft. has contrlved
to eﬂabhfh -upon their i 1ncomes Let them exa-
mine how much the 20 mllhons now pald an-.

- nually to-the public ereditors, which has height-
ened the prices of _things 'vendible by- 40 millions

more, muft- prefs upon thelr eftates, afd they

- will find that their incomes, by the modern finan-

cial fyﬁem, are rendered lefs efﬁc1ent than if fix
ﬂnlhngs in the pound had dire@tly’ gone from

'them to the ng s Exchequer. This is ftrongly

confirmed by what the Enghfh Hli’cory records
of the great: aﬂluence of Landholders, when no
taxes were known but thofe paid by themfelves.

~ Perfons now poffe‘ﬁng the fame eftates as their
grandfathers poflefled, maintain, with dlﬂiculty,

the fame ftile of hvmg as their anceﬁors ma1n~

- tained 3 and for what - reafon ? becaufe they ot

¥ . . only
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. only fubﬁdrze the flate as their ance{‘tors did; but
" fubfidize the monied intereft over and above.

If a'landed gentleman, at prefent; of 1 sool. a
year Income,+ cannot effect more than his. anceftor

~ would have done with an Income ‘of 1000l. 2 year,
then he is now taxed {ix fhillings and elohtpence

in the pound; and, if 2o00l. a year in land will
not now purchafe more than 1000l. a year would
“have done an hundred years ago,-then the poﬁ“eﬂ'or
" is aGually taxed ten fhillings. in .the pound, of

- which only one-half goes to the fupport of the

~ State, and the other to the fupport of the monied -
mtereﬂ* L ) L To

\.

- *Since I began my. Eﬁ’ay, I have met with the foilowmg 7
paﬁ'age m the Britifh Merchant, a work of confiderable re-

putation, pubhfhed about theend of Queen Anne’s reign.—

¢ "Phe value .of labour, he fays, ¢ is to that of land in Eng-

¢ land as feven to two. The people of England are about
" s {even millions, and the expence -of each perfon-ata me-.
¢ dium about feven pounds, making the whole.annual con-

¢ fumption of England 49 millions; of this 45 millions are

-« our own produfls, and 4 millions foreign commodxtres

s The rents of lands are 14 millions.’ The firft part_ of  this-

extrad is to_me unintelligible. Ina cultivated countxy, the
Iands receive their value from fertility and abour conjoined ;
but he will be a magnus Apollo who will aflign {eparately
the juft proportions of each of thefe. Iam inclined to think
that the author, by the word labour, means the induftry be-
fowed in manufadtures, which he eftimates at three times and
a half more than the produce of land. How,dangerouﬂy er-
" roneous this popular belief is about the augmentatlon of the
National Income by. manufa&ure, I have fhewn in a former

wor;k If by labour he means manufaé‘tunng mduf’cxy, the,

attennv €
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To have avoided this {yftem the ]and propr le=
tOrs, for their own fakes, ought rather, than to
have. adopted. excrfes, to have eftablithed it as a
principle that three fhillings or. four fhillings in

the pound of their rents fhould always, according

.to thefdetermmatxon of Parliament, be deemed
not theirs, but the king’s. 1 have, on a former

~ occafion, 'proved that a rate-of four fhillings in
the pound on land rents, adhered to fince the

Revolutr_on, ould have entuely prevented the

T

attentive reader will obfefve how inconﬁﬁent he is witvh him-

felf in ehmatmg the total confumptron of the people at 49 -

millions, atd. the rents of lands at 14 millions; for if the
‘rents of lgnds were 14 millions, the total produce at ‘only
3L rents would be 49 millions, which excludes manufactu~
ring induftry altogether His ftatement f.xggef’cs another im-

- portant remark. The land rents are eftimated by him at 14
millions, and the annual payments fo the Public Creditors -

werethen about 4 millions; I have, I think, upon folid data,
computed the: land ‘rents of Great Brltam, at the prefent
permd, to be double what they were when the author wrote,
or 28 millions, and the annual paynents to the Pubhc Cre-

ditors are now about five times as much as in Queen Anne s
time. From this it appears, that the monied intereft has now
a much greater preponderance over the landed intereft than -~
it had one hundred years ago. 'The alteration if the fyftem ‘

of paper money, which I have above propofed, would aid

greatly in regaining the preponderance to the landed inte-

reft; for by that alteratiorr l_and proprierors, who are now
often borrowers at 5-per cent. would become lenders at 3 per
cent., and befides, fiveror fix years purchafe would be added

to the marketable value of all the lands of Great Brxtam :
and Ireland ’ :

-
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aceumulation of 'the National Debt previous to
the year 1792 that i is, it “would have completely .
fufficed for the expences of Government for the
laft 100 years, which, conﬁdermg{cheﬁve long
- wars in that period, were; prObably, as great as in
 any preceding 100 years, confequently may be’
- {uppofed. would fuffice in any time coming,. ,

The ancient proverb fays,that in many cafes
“thé half is mote. than the whole, and if the confti-
tutional {yftem of drawing the fupphes to the State

dn’e&ly from the rents of lands had not been aban-

doned by the Parliament of ‘Charles the | Second,
the propnetors of land, at this day would, by
xonﬁdelmg the four thillings in the pound of their
rents as not theirs, but the king’s, have found

themfélves richer than now they are under the

aétual Syftem of Finance.
' The followmg refle&ion Ihews, that by this
appropriation. of four fhillings”in the pound-to
" the State, the clafs of land-proprictors would ftill
have been what. it ought to be, the firft clafs in
. civil fociety, in regard to opulence and conﬁdera-
tion. 'The National Income, which is fche fupport
of all, we have feenamounts to 112z millions;
and fuppofing-the land rents to be one-fourth of
this, and that one- fifth of this fourth or four
fhillings in the pound is paid to the State, therc
‘would remain, as the neat Income of the proprle-
tors, one-fifth’ ‘of the whole. Now one-fifth -of
| Wha.t luppox ts all poﬁ%ﬁed by a clafs not making

one- .

\

~if they had been the dire® payers.
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“one- fortieth part of the whole populatlon, muft
certainly rank that clafs the foremoft of any other .

clafs in focxety in point of opulence. The nu-
1ner1cal value of the National - Income, Whether

‘high or low, would not alter the proportlon* ‘
‘The etroneous prmaple that Taxes are paid by
-perfons and not by produce, has carried us into
our prefent labyrinth of Finance, Wthh as . have -
~ above obferved, fo far from exemptmg land-

holders, rather prefles heav1er upon them than
An addi-
tional proof of this the Income Tax affords us.
This Tax 1mpofes one- tenth upon: the Ihcomes

* The power of a State is not to be eftimated 'arith,hmeticaiiy'.
but phyfically; for as all thofe who are at .one time fellers

‘are at another time buyers;, the more or the lefs in an arith-
‘metical computation makes on the whole no difference; but
‘the. more or the lefs phyﬁcally effeds, as # natural confe- -
_quence; an increafe or diminution of refources or power, A’
quantity of gunpowder will have the fame force or efficacy,

whether fold for fixpence a pound or half a’guinea a pound ;
a bufhel of wheat will nourifh as many perfons when fold at
one fhilling as when fold for twenty fhillings. If the Ex-
cifes in Great Britain at this time amount to nine millions,
and an hundred years ago were only one million, it would

be a moft falfe conclufion to allege from thence, that weare

now nine times more powerful than we were before the Re-
volution. This kind of reafoning runs through a great: ‘many
late difquifitions on finance, w}nch tends to draw . off the
Public Attention from the neceﬁity and policy of au gmentmg

- the Phyfical or real wealth of the Country, by the produce of

our Iands and feas.
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“from landcd propelty but obliquely, and in 1ts
_ confequences, it will be found to impofe more than -

two-tenths upon that kmd of property, {o that the

"hnd-propnetors are, in fa&, lofers by the feeming
indulgence. The Income A& not- confining itfelf
~ to the National Income as the Fund of the Tax,
" has demanded one-tenth from the profits on home
trade; but by this demand it has not diminithed
thofe profits ore-tenth, which, at ﬁrﬁ view, would
-{eem to be the eﬁe& of the A& ; on the contrary,
it has odcafioned an additional enlargement of

thofe proﬁts, each feller, in order to fhove the

burden from his own thoulders, adding conﬁde1a~
bly more than one-tenth to the price of what he
folls, with the view, not only of indemnifyi ing
| hlmfelf for the tenth he pays to ‘Government, but
- for the rife,of the prices of the other. fellers from

whom he is obliged to buy. All “thefe rifes of price \

| form an additional weight upon the laft. buyer,

that 1s, upon him who f‘cands neareft the fource of .
- National Income, ‘which is'to pay for all. The

‘profits on home trade then, though profefled to

be taxed one- -tenth by the Income A&, ‘contri- -

_bute, in fact, nothmg towards the Tax, the fums
~{et down under ‘that article really coming out of
the - pockets of. thofe who are buyers, but who
have it not in their power to be immediate fellers,
and fuch are the propmetors of land and many
other clafles of men. “For a proof that the Im-

‘ come Aé’c mﬁead of ta*{mg the proﬁts on home
trade,

¢ 7t )
trade, is inftrumental in. helghtenmo thofe profits
many millions, by which - Government, in the
characer of buyer, is. a fufferer, as well as the
individual buyers, we need only appeal to fellers

~in general.  Where is the fhopkeeper, manufac- "

turer, or feller of any kind, ‘who would not rea-

-dily declare, that he would fell his wares for. more -
than one- tenth lefs than what he now demands,

if he and other fellers were to be exempted from
the Income Tax? ‘

If the Income A&, therefore, inftead of requir-
mg one-tenth from'the profits'on home trade, were
to require two- tenths from the rents of land, the

~ land-proprietors would be confiderable gainers by

the exchange, efpecxally if another -amendment
were to be made to the A&, which would ap-

, prommate it nearer to the ancient and fundamen-
tal principles of the Conﬂltutlon ‘The amend-

ment, I mean, is, that whatever is now demanded

by the Income At from farmers, thould, ‘in fii-
. ture, be paid by them, not to the King’s Exche-
. quer, but to their refpeétivelandlords. If the

farmers are really able to pay what the Income

A& requires from thern, hey are able to pay it

to their landlords, and it ought to come from

thefe laft into ‘the Exchequer, and make part of
their four {hlllmgs in the pound, thlS would be
:ﬁto the landlords equivalent to an 1ncreafe of rent,
and would be an additional fource ‘of that four.':
Ihllhngs in the-pound. . I have faid that every
: F4 ' ~ Tea-
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‘Tea- detler is, in facft a Tax-gatherer for the E: ast
India Company and our. ancient Conflitution

rendered every Land-holder a Tax-payer to the |

ngs Exchequer, and not the Tenants of the
TLand- holdex, they were only the Tenants of the
Tenants .of the Crown, and were exprefsly ex-

cluded from military fervice under the appellation -

of ;Soe»men,. - The payments made by land.pro-
~ prietors to the State would certainly not be made
* by them, unlefs they were firft to receive their
rents from their Tenants; but their Tenants; upon
paying thofe rents, ought not to be required to
pay a fecond rent elfewhere, for the fame object.
~This needlefsly’ renders ‘the machine of finance
(Wblch ought to be ﬁmple) complete and intricate,
without gajning one grain more of power or force, '
T As what the Incom¢ A& requires from the farmer
. is not taken from him but from his landlord,, let

"1t be reftored to_'the landlord, and through him .

“be paid to the State; add to this the advantage

the landlord would. receive, in the charader of a .

“buyer, from the lowering the prices in confequence
of the Tax being removed from the prohts on
'home trade, and add alfo the increafed value,

* which the io‘wermg,the rafe of intereft would

give to his lands, and the four- ihillings in the -

pound Would leave to him a greater remainder-

than what the Income A, in its prefent form, -

allgws ta th, St
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The Income A&, ~though in the hlghef’c degree

‘commendable for reverting to the natural “and
~ conftitutional principle” of drawing the Public

Supply from produce, and not from confumption,
yet labours under the radlcal defe@ of having-
omitted to give direftions for afcertaining, with
accuracy, the annual amount .of the produce to
be taxed. In regard to land, it taxes an unknown.

. \Capltal or a Capital formed from mere’ conjec~

ture, thereby leaving a “door open for various
frauds, which the Englifh hiftory fhews were but

- too common when - the whole of the Public Sup~

plies were drawn from Jands.—See p. 6o. -Since

~ the Income A& has impofed a Tax upon landed -

Income, which (with the exception of the proﬁts
from foreign trade and fifheries) T have ‘thewn is

- only another term for National Income, it ought

to prefcribe the means of preventing a fraudulent

‘concealment” of this Income, or “to. eftablifh. an’
_unerring rule for conneing for gver, in a juft

proportion, the Public Supply with it.

In order to prevent a fraudulent concealment of -
this Income, not only for the fake of the’ ng s
Exchequer, but of honeft contrlbutors, it is ne-
ceffary- to. have it accurately .known, which was
the ‘wife purpofe of the furvey " recorded in the

-Book of Domefday. - A furvey in that form, how-
. ever, would not now be requifite ; for the annual -
amount of the produce of the lands of Great Bri-.
+ tain would be afcertained with fufficient exactnefs

\A-"\ \‘." for
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for ta*(atlon, by the‘vregxﬁzratlon of the rents of
 thofe land and an eftimation of the computed

Income from lands not rented. = It may always be
prefumed that the rents are an index of the value

of the Jand’s produce, that i is, of the power of the -

Nation, confequently the regiftration of . the rents
might be held as a regiftration of the Natlonal

Income, the Capltal on Wthh the Income Tax is
to be raifed.  Could all the ‘articles of produce

which the foil yxelds be afcertained as eafily as the
produce in hops, the manner in which this pro-
duce is taxed, applied to them, would give a moft
defirable exaCnefs and facility fo the Income Tax;
but .as fuch an afcertainmient 1s- impoffible, the
Legxﬂature can only eftimate the National Income
at fecond hand, the farmer bemg the firft eftima~
tor, and the landlord the fecond, _ :

~The fundamental principle of the Income Tax,
a and mdeed of every affefliment, is, nd" conceal-

- ments therefore, in order to prevent concealment, |
let it be enacted, That the wvalue of the rent of

land, in all exifting leafes of whatever kind, {hould
Pe. regxﬁered in the County Towns of the Coun-
ties where the lands are fituated, and that the
rent fpecxﬁed in all new leafes fhould be regif-
~ tered within a month after ileir date in thofe
"Towns, and be publi

‘omit to comply faxthfully W1th fuch claufes, and

- . ,

T rewauds ‘

ed three times in the newf= |
papers of the Count’ _..311,Town, or in the London
-Gazette, with- penaltxes upon thofe who fhould
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rewards to thofe who fhould difcover any frand
cither in the Leffor or Leflee.  The Capital of the

Natlonal Income being thus afceltamed a Tax ad

: valorem on this Capital, at the. chfcretlon of Par-

Jiament, would, from year ‘to year, connet the

~ Public Supply with it in a juft proportion. By

.thls Conftitutional Law, which might juftly be

ftiled »T/ze 4Golden£zde of Ijmance, the Legifla~
ture would have a real Politicometer co'nfcant'ly :

~and truly indicating the rife or the decline of the
Natlonal Profperity, fought for in vain from the

" amount of the Exports and Imports. What

Trigonometry is to the perfection of navigation,
- this Politicometer would prove to the right- Go-.
vernment of States to the eafe of Govemors, and

to the tranqullhty and cordlal affeé‘tlon of the
-governed

_The following very Jud1c1ous reﬁeé’mon of James -
 Harrington may, with very little altemtxon, be.

applied to fuch-a financial Law:—¢ Agneulture,

he fays, ¢ is ‘the bread of the Natlon. we are -

¢ hung upon it by the teeth ; it 1s 4 mighty nur-
< fery of f’trength, the beft army, and the moft

¢ affured knapfack. It is managed with the
<

"

innocent hands of all other arts; therefore 1 am
of Au{’totle s opinion, that a Commonwealth-of

L

'

Ly

‘but

leaft turbulent or ambitious, and the moft

Hufbapdmen, and fuch is ours, muft be the
“beft of all others. I could wifh I were hufband
- ¢ good \enough to direct {fomething to thisend,
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but racking of rents is a vile thing in the richer

R »

L)

other fide, if there fhould be too much eafe-
gtven in this kind, it would occafion ﬂoth, and
¢ {o deftroy induftry, the principal nerve of a

"

¢:Commonwealth; but if ought might ‘be done -
to hold the balance even between thefe two, it

L

,"\

“would be a, wor‘{ in this' Nation _equal to that

¢ Romans.’
If the atithor of a plan to hold the balance

g even, {o that the rents of farms fhould never be
elther too high or too low, would deferve the -

t}tle of Mazimus, much more will that Mmlz[’cel
deferve fuch a title who fhall.be m{’crumental n
procuring a Law, by which the balance may be

kept for ever even between the rents of lands and -

the fnpply thofe lands ihould yield to Government.
‘Such a Law, by tying the private and public in-

come infeparably together, would tye. the private -

and public intereft’ together. The firft could never
vife, either really or nominally, without ocmﬁomng

the fecond to rife either really or nomlnally It

would for ever fupprefs ill-founded contentlons
about pubhc fupphes, which the Englith hiftory
fhews have: been the caufe of many calamities to
 the Natxon*, and it would -enable the National

Councxl S

* Whaf did the cn /il war in' the' t1me of ChaxlesI originate
from, but from an- 111-founded ontention about Public Supv

?hea, -

fort, an uncharitable one to the poorer: on the .

for which’ Fabius was furnamed Mazimus by the_ .

|
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Council to i‘eoulate n fix days, more. than is-now
regulated in fix weeks. It would raife the pof-
fetlors of land to the rank they formexly held 1in
{ociety, by brmgmg the monied intereft in fubor- \
din_ation to the landed intereft, and’ would, in ‘
time, free them from vexatious inquifitions about '
window lights, armorial bearings,: malt dut))
coach duty, horfe duty, fervants duty, and along et
cetera of other taxes. ‘It would enable the far mers
by freeing them from many plefent taxes, e1ther’
“to fell their produce cheaper, or to give a higher
rent to their landlords. It would render ‘it un-
, neceﬂary to-encourage confumpnon for the benefit
of the Exchequer, or to multiply ale-houfes for
- the benefit . of the Exchequer. ]t Would lee a’

plies, the ng having talked of his affairs in contmch{{mc-
tion to the Nation’s affairs, asif they were two things dif
ferent. Grant me Supphes and I will rediefw your ‘Grievances,
was urged by the King; and the Parhament, on the other
hand, faid, Redrefs the Nanonal Grievances, and we w111‘
grant you Supphes. Itis but too evident, that the ends of
‘Government and the nature of Publick Supplies were mif-
‘underflood by both partles I a c1v11 commnnity, th_e firfe,
of all gnevances is the Withholding Supplies from.the Rniers,
g and the fecond may well be confidered to be the orantmg
';hofe Supplies without: account, or a negle& of mfpe&lon'

‘ ,mto the appropnatmn of them. The reign of Charles I.

was not the only reign in which the unfyl}emauc mode of |
 raifing Snpplies occafioned civil difturbances.’ All Europe !

~has recently felt the fad confequences ﬂowmg from the ﬁngle
o word e ﬁm‘. : :

. ﬁability




“lumes on that fubjett wafte paper.
-embarrafa the Financial ‘Minifter of three- fourthsk
“of his pxefent haraffing occupations, and give.
bAhxm leifure to form and digeft plans for the pub-

( 78 )

o

ﬁAb ity to wages and falaries, for that with flow - :

alterations they. would always maintain. theu fuffi-
ciency for procuring a fubfiftence. It would
rénder Chanoe alley refources “unneceflary, and
oblige many, who now fupport themfelves by
keepxng money at a hlgl intereft to-the pLLbll(..

lofs, to fupport themfelves by induftry to the

public. advantage. "It would give a practical and

- fatisfactory folution of the great financial pro-
blem, wlnch has' been the cruz polzttcm um for

centuries paf't, namely,. what is the moft propex
{und for taxation; and. it Would render 20 VO-

lic profperlty It would turn the ftream of fi-~

nance into its natural channel where it mlghti

flow for ages undifturbed and undifturbing.

I 'fhall here endeavour to obviate an objection
to the eHic'\cy of ‘the Income Tax as above'pro-
pofed,” that has ferved as a ftumblirg block . to
men of mgemuty, ) and which;
from confidering the national refources ‘arithme-
tically. rather than- phyfically. You have, they
fay, efhmated the National Income from Aon-.
culture at 112 millions, of which one- fourth, or
28 mﬂhons, 18 pald to the Land- propnetors, and

-one-fifth of this fourth, which is one twentieth of
the Whole, or 5,600,0001 were to be always ap-

. , o proprlate&

i

It would dif- |

1 think,. arifes

_war. -

vernment,
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propriated to the defence of the Statc, no othcr,'

‘tax whatever would be neceflary. But how is this

~ pofiible, fince even our Peace Eftablithmént is

computed to reqmre triple this fum ? Much more

- then would it be mfuﬁicwnt for the expences of a
This appears a formidable obje&ion; but
‘when {crutinized,
have no folidity. That ten times as much money

it will, I think, be found to

is now requifite for the fupport of government as
was neceflary an hupdred ago, is not owing to

" government’s being more wafteful or more powers
ful, but to-‘the prefent abfurd ftructure of taxa-

tion, . with all its fcaﬁ'oldmg, ‘which 1s more ex-

penfive than the ftrucure itfelf. This fcaffold-
ing of our prefent {yftem of taxation has- ‘quite
~encumbered the Nation with- fuperﬂuous circula-

tions, which, inftead of contributing to the opu-

‘lence either of the State or of individuals, have a
‘tendency to undermine that of both.

fcend to particulars in regard to thefe {/perﬂuous

/cxrculatlons would fill a folio volume; but. from -

one or-two inftances, as from a fample of corn
one may form a judgment of the heap. A gen-
tleman of goool. a year has a place under Go-

in confequence of the Tncome A&, he pays-1000l.
to the Exchequer.. Here isan example of 2000l

of ufelels circulations, 1oocl. paid and 1000l
- paid back, and both payer ‘and: recelver remain

1R

1 fhall fuppofe of roool. a .year, -
:makmg his whole income 10,000l. out of Wthh

To de-.




‘had. taken - place. -

(% ) .
in’ the {ame fituation as if no- circulation 4t 4l}
~The annual fums paid te
the- pubhc creditors amount: to about twenty
millions ; but thole {ums arife from twenty mil-
lions of taxes, confequently liere are 40 millions

‘paid and received, which would have no ex lﬂence .

‘were there no Natlonal Debt. - But when it is
confidered that” taxes on - confumpnon have' the

effe@ of fuperaddmg to ‘the* price’ of the thing .

con(umed twice or thrice, or four times as much

~as the taxes themfelves had, ‘thefe 40 millions of

fuoerﬂuous cnculacxons, which the Natloml Debt

-occafions, -may well be prefumed to add. 8o mil-.
- lions more to the general mafs of circulations.

Were the Nation then to be without debt, thefe
120 millions of fuperfluous c1rculat10ns ‘would be

-annihilated § ‘and the people 1m general might eat, R

and drink, and be’ clothed and lodged Juﬁ as
well as at prefent.,

~ The following ‘example proves very evxdently,

that fuperfluous circulations arifing from taxes on
confumption’ add greatly to the price, without
" adding at all to the intrinfic value; ‘and fhews the

poﬂiblhty of the State’s effecting with-fmall fums, ,

what it is now obliged to effe¢t with great fums,

from the weight of the momed intereft hanging |

on the wheels of Government. - ‘ b
.In Dean. Switt’s time, Faulkner’s Journal was

crled about. the ftreets of Dublin for a farthing,.,
Enghfh newspapers, at prefent, are fold for 24 far-,

things

. thmgs vendible as Mr. Faulkner was placed in,

“the mamtenance of. Government w1th an annual
_fupply of ‘one {hﬂhng in the pound of ‘the Na~
- tional Income of both’ 1ﬂands 3 'and 1 w111 prove, ‘-

~_ peace as well as in time of war,” Great Britain and
‘Treland, thould they in the courfe of the prefent
- make the fame or greater efforts, and the pcople
would be fo werg its nommal motey d1m1n1{hed ‘and mno-tax

'known but an Income ‘Tax, with the revenue from Stamps
and the Poft Oﬂice, a revenue Jot fo much'g tax, as the

( 81 )
thmvs each, without containing more polmcal or
- domeftic intelligence than Faulkner’s Journal con: .
tained. - The Editors of Englith newf{papers’ can—-
~not pretend - to fay, that they furnith more for
their 24 farthings than Faulkner furm[hed for his

one farthmg, but the,r may- fay, ¢ Put usin the
{ame fituation in regard to taxes and the prices of

and we alfo will” furm{h our newfpapers for one -
farthmg each. : ~ R

- In like manner a Financial: mef’cer of Great
Brltam and Ireland may fay, ¢ Rid me’ of the bur- :
den of ‘the momed intereft,” and I will undertake'
to provide amply for the defence of the State and

that upon this fupply, made permanent‘ in time of

‘centpry be- affli&ted with five fuch wars as they
,fuf’ca)med during the lalt century, will be able to.
fhall know no other tax* o

'* A Nation’ that can be def'ended at fo fmall ‘an expence, -
oughit to be the chcapeﬂ: Nation m Europe, and probably

>

G wofule
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In the general ﬁatement of . Natlonal Income
Wthh I have given. in the third - article, is the
proﬁt ﬁom Mines, ftated at 2,000,000l.  One-
tenth of this, demanded by . the Income A&,
would produce to the Exchequer 200,000l. a
very. conﬁderable fum. Neverthelefs, as this ca-;

pltal 18 in its nature Very precarlous, ‘as | the means

of afcertammg its yearly amount wnh acculac:)f, -

* would, perhaps, be. found to’ be both difficult

and expenfive, Fam. mclmed to think it would be

" pohtxc to overlook 1t altogether . as an obJeét of

taxation. - Were it .to be taxed the . price. of

‘coals would confequently be enhanced to the con-,

fumers, by many of whom it. is already com-
plained of on account of dearnefs, .
In regard to-the two next. artlcles of the “Ans.

nual National Income, namely, - the profit from
Irifh Abﬁnteeq and the profit. frorn Weft Inchan '

- Abfentees ﬁated together at 5,000,0001 though

they, as a capital,

certainly contribute to .the -

opulence and {hength of Great Brltaln, yet, in .

]

, refult of regulatlon. Though Peace be not yet concludcd
it is faid, that ‘6oco perfons-have applied for pafiports to go'-

to France. . It will be thought very moderate, .to rate the:

“expence of each of thefeat '300l. which will make l,Soo,oooI

‘minus to -Great Br1ta1n, and 1 800,0001 plus to France,

giving a preponderance to . the latter . coantyy equal to
3,6oe,oool a balance of commelce without. the rlﬂ{s of

~ ftorms and fhlpwrecks. Were liying dearer in France than.

" in Great Bntam, ‘this. proPCnﬁty to expatnate would not bc o

foﬂrong. o e e .

ﬁ;ri&;

o

.

~ able capitals in Great Britain. -

(8 )
ftric - propriety, they would feem “not to be tax-
Confidered as
Territorial Incomes, they ought . properly t‘o‘be" )
“taxed in the diftriés that produce them; and as’ .
the Income Tax has a right to: a. preference of -
all other-taxes in Great Britain, it has the fame

'Iight to: a preference in Ireland and  the Weft

Indies.  In:Ireland, the mode of levylng it mlghtr
correfpond exactly with the mode in-Great  Bri~ .
‘tain; but in the Weft lndles, probably the moft . .

- corret. mode, and the'moft eafy for the: :payer and

reeewer, ‘would be to levy it 1mmed1ately from the
crops, as the tax upon hops is levied in England.~
The. next and laft article of National Income,
‘namely,” the:profit from Fo oreign Trade, ftated at-
12 nnhons, is a capital that might be e*{peé‘ced to:

" contribute its . proportion - to the - exigencies of.

the State, and at one- -tenth it ought to. yleld -
1 zoo,oool “However, as. the difclofure of this
capxtal cannot in. pohcy be enforced by penaltles '
it-would, I think, be expedient, not to levy the
tax upon it under the name of an Income Tax,

‘but as a'volantary tythe from the Merchant Ex-
porters; which would fuperfede the prefent .in--
quifitorial mode of attempting to afcertain it. If
" the profit of the Merchant Exporters is fo con-
' fiderable, hexr generofity fhould be left to keep-

pace with: it. I fee many reafons for not entering”

- into much difcuffion on this article, and therefore

fhall not en]arge further UPOn it. L
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To conclude, the fum:. of the, whole s, that

whatever affords an income to one perfon, with-

out , detracting, from the income of another per~

- Aon, s both a Private Income and a Natlonal In-
‘come; that what affords an. mcome to one perfan -

by detra&mg from- the income .of another per-
{on, is a Private Income without being a National
Income 3 and of this kind are the i incomes of ‘every
perfon in fociety, excepting thofe of ‘the farmer,
the fitherman, and the merchant, in fo far as his
profits are not made upon his fellow f{ubjeéts;

that it ought to. be one of ‘the *firft cares. of -~
-Government that the Natlonal Income : thould

fuperabound and confequently that ftoring and
exportation” of corn. are both good things; that -
found policy as well as plain fenfe diates, that

prodzzctzon, vand not: confumptwn, 1s the natu-

ral fource of Public Supply; that the Income

g »Tax is a tax that ought never to be departed
from but that it ought to be drawn from the
Real National Income, and ot from i 1mag1nary

National Incomes; that a pofleffor of real in- |
come, who fhould Wlthhold his juft proportion

- of fupply for the defence of the State, would act - |

as difhonourably as a military man, who in a day
of 'battle fhould contend for thc prlmlege of

¥ o ﬁandmg in- the hmdmoi’c rank. -

. G.Woodfall, Printer, No. 22, Paternofter-rowa " .




