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= THE BUDGET
M=  INSCRIBED TO THE MAN, WHO THINKS HIMSELF
= o ’ . MINISTER.

N'__g . BY DAVID HARTLEY, ESQs
fo— . Emendare tuos quamvis FAUSTINE libellos

Non multe poterunt, una litura potefts |
BSERVE, that the 'admini‘f’tr‘ati\;‘m‘ has conde-
fcended, by an advertifement in the public. pa-

b

0= ~ pers, to explain the Budget to the meaneft capacity;
= 1 fuppofe they are fo proud of their performances,
0= . that they think the like was never done before ; and
R to be fure the wonders of the Budger muft needs make.
NS the ignorant ftare, and admire the tranfcendent talents
= - of the ‘,miniﬂ:ry, who have advertifed fuch ‘miracles..
0= That the adminiftration fhould fubmit to fo humiliat-
— ing a condefcenfion, to catch at a little popular ap-
aA S plaufe from the ignorant, is not furprifing ; when it is-

 confidered how very low they are fallen in the public

" efteem ; but really they fhould at leaft have confined -
S8  themfelves within the bounds of truth.  To fay that
Bl they have paid off a great deal:of the debt contracted
in the late war, is a mifreprefentation; that the
~ eftablifhment of the army is lefs than after the laft
peace, is not true ; that the finking fund has been en-
~creafed 391,000l by the fmuggling cutters upon
1,400;0001b. of tea, isfalfe, inconfiftent, and impof-
fible.  Yet I fhould not think it fair to charge the
adminiftration upon news-paper intelligences, if the
fame doQrines had not been publicly and univerfally
countenanced. ‘ R S

-1 fhall follow the order of t’hiks-‘min-i{‘rcfial' adver-

tifemept,‘,with a few notes upon the following articles,

| - Debtspaidoff. -

- Eftablithment of the army. =« -
e Us Eftablith-

e e el
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Eftablithment of the navy.

Encreafe of the Cuﬁoms from thc fmugglmcr cut-
"ters.

The anticipation of the ﬁnkmg fund.

This miniflerial advertifer, to have dealt impartially,
fhould have let us know that nothing has been done
this year, during the adminiftration of our very labo-
rious chancellor of the excnequer, but what always
comes of courfe in the routine of affice, and was very
fuccefsfully accomphfhed the laﬁ year, by a gentleman

who ‘never pretended to any great'{kill in finances.

Army extraordinaries of the preceding year, dedom-
magements, dcficiencies replaced to the finking fund,
deﬁc encies of the grants of the precedmg vear, to-
gether with deficiencies of land and malt, which are
fo pompoutly called debts contracted in the late un-
fortunate war, areall of them articles provided for as

they arife, almoft annually from' the revolution, and

particularly to a much greater amount the laft year
than the prefent.  As to the navy debt, above a mil-
lion and a half ufed always to be prov1ded for, during

“the war, but the laft year, it was all thrown upon
the - finking fund, and by the prefent numﬁ:er kept
~ there this. year. S

But when the current expences between one year
and another, are called by a name that never was
thought of for them before, viz. debts, one w0u1d not
prof’utute a ferious argument for an anfwer ; the only
reply they deferve is the argument ad homines, to tell
them that even accordmrr ‘to their own pretenﬁons,

they have "not done fo much ‘as their neighbours.

However, at all adventures we have a r1ght to expe&

that thofe who boaft of having dlfcharged a large por-
tion of the unfortunate debt; will leave no dcbts or

deﬁcxcncxes on account of the fervice of that very

year wben they make thns boai’c yet 1 fear the minif.

-ter
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ter (whoever he may be in O&ober) will find the ﬁnk~

" ing fund half a ‘million in arrear. We are fure he

imll have 800,000l. of exchequer bills:iffued in this

feffions, to provide for next winter : and the minifter

in the year 1766 will have to dlfcharge, the million
advanced by the bank to. the prefent minifter, for the
fervice of this miraculous year. -

Our panegyn{’c has chofen but ill to afcnbe {fuch

‘ridiculous pretenfions of merit to his patron, while he

has under this very head of debts,paid off, left unno-
ticed the only truant ray. of ceconomy that has wan-
dered from the exchequer.. The army extraordi- -

- naries, verified and allowed this year, amounted to

987,434 L 155, 6d. 2-11ths. Now fome other ﬂovenly A

minifter would have indifcreetly thrown in the odd -

2-11ths of a farthing, to have made a round fum, with-
out dreaming of this hair-breadth efcape from bank-
Juptey 5 but. happily for us, our vigilant adminiftra-
tion, upon this emergency, fummoned all hands aloft,
and with aftonifthing labour, ceconomy, expertnefs in
fra@ions, and higgling with a_fiquis for 2-11ths of a far-
thing, have difcharged an immenfe load of debt, and
redeemed their country from bankruptcy. The faving
of courfe goes to the finking fund, which, upon the
ﬂ:rength of it, is mortgaged for two millions.

‘When this great boaﬁmo is made of debts paid oif
it only ferves to remind us of what more able minif-
ters have done, and thereby to make the pretenfions:
of the prefent adminiftration the more ridiculous.  If
2 minifter would acquire the merit of paying off the
debt, it muft be done either by improving the re-

‘venue, or by leflening the intereft of the debt. Sir.
Robert Walpole improved the revenue in many .

branches, and would have done it in more ; he fettled
the funds, and reduced intereft, fo as to get a ﬁnkmg

fund wh ch durmg lns admlmﬁratlon produced above
zo,ooo,oool -
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20,000,000 1. .with part of this he reduced the national
debt, and with: the remainder he provided for fuch
as' muft otherwife have created new
debts, or have kept the land-tax at four ﬂulhngs in
the pound. Mr. Pelham encreafed the revenue by ju-

dicious reo'ulatlons upon many branches, and added

6co,0001. a year to the ﬁnkmg fund by the reduéhon
of intereft. -

Now let us fee what modern minifters have done ;
the ftocks have fallen 10 per cent. under their adminif-
tration ; (though they rife upon every rumour of a
change) fo that there is no chance 'of any redu&ion ;

,,and the ﬁnkmg fund was dxmmlﬂled 250,000 1. per
annum the laft year, which defeét the minifter of the

prefent year has adopted, inftead of applymo a remee

dy; fo that their handy Work ‘has been, to'raife thc,

rate of intereft, and to impair the finking fund, in-

ftead of raifing the finking fund and lowcr'ng intereft,
‘Oh! bat they fay, former minifters had a large fcope,

but every fund of improvement is exhaufted now ; I
reply, that the fame fuperiority of talents and labour,

which fet Sir Robert Wa]pole and Mr. Pelham above
their perfonal rivals, in their own times, would have
held ‘in derifion the little- pride and vain boafting, of

modern temporary minifters, who think to rival their
fame, Befides, it is very apparent that modern minif-

~ ters take a malicious delight in dwellmg upon the

public calamities and diftrefs -arifing from the war, and
infulting their country under them, in revenge for
our having put the conduct of public meafures into
other hands than theirs ; thmkmo that when the next

war breaks out, we fhall juft have fmaraed ‘enough
for the glories that are paft, to make us lefs refrac~

tory under their future i 1gnomlmous admlmﬁratlon.

As to the eﬁabh(hment of the army, that is not a

qucﬁxon of pence and farthmgs, but a ftate queftion
| o

_manner) as (ollcxt1ng it in a private grant.
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of fecurity at home and dignity abroad; therefore T

do not infift any farther upon the argument, that the
expence of the army this year is 1,500,000l. ‘whereas

‘upon the average of the late peace it was but 1,260,000l
than to fuggeft that the minifter has no right to fay it
is lefs.

An over-proportion of officers to -men upon
the eftablithment, is certainly ‘the true policy for a
country which has concluded a peace hollow, and
unlikely to be permanent.

not ‘think this country to be in peril of ‘another war,
have no right to that argument; and therefore they
ftand conviéted of approving it, becaufe it enlarges
their ‘patronage with more commiffions to beftow
efpecially fuch of them as have at any time fhewn
relutance to a plan of advancing to each vacant com-
miffion from the half-pay, or have advifed the dif-

miffion of oﬁ‘icers, W1thout 1mputatxon upon thelr mi-

htary condu& o

But much merit is clalmed from the expence be-

1 Trowed- upon the navy by a great number of men
+ .- employed in the {fmuggling cutters.

Now 1 confefs,
to me it feems, - that however -conftitutional a large

" marine may be, we run lefs rifque by a more moderaté
provifion there, becaufe failors difmiffed from the pub- .
lic fervwe do ftill continue failors, .in the merchant

~fervice, and are always ready at hand when a war

But let me afk, whether a little attention
would not be well-beftowed upon our fhips them-

Aelves, which,

breaks out.-

if ‘left to decay, are not {o eaﬁly re-
covered,. as our failors are from the merchant fervice ?
Perhaps it might be as well if the profits of the ifland
of St. John, were to be applied to the 1epa1rs of thips
(whxch I am told are gomg to decay in a lamentable

This dofrine 1 know is
favourable to mlmf’cers, but thofe minifters who do

 With




. With -regard to. the fmuggling cutters, I'cannot

. allow them much merit as providing employment for-

- failors, who would otherwife be employed ' in the mer-
chant fervice, without any expence”to the public,
more efpecially as the fmuggling fervice itfelf is liable

. to fome difcreditable fuggeftions ; and . for meritorious

_ officers, it.is equally to be confidered that the fervice
is not of the moft honourable kind: But it is very

- plain, that the "adminiftration prefer the beneficial

. patronage of fifty. fmugghng cutters, for fuch officers

who have great intereft to procure them, while they

have turned a deaf ear to the voice which faid’ Dasé
obolum Belifario. A thoufand lieutenants who folicited
but 6d. a day additional to their half-pay, are, after

all their prodigal fervices (for want of what is called

~ intereft) caft off, to languifh in penury, and to hide
then' heads in thanklefs obhvzon.

Quis talia famz’a
Myrmldonum, Dolopumve, aut duri miles. Uhﬂ‘ex,
Temperet a lacyrmis ? 2 ,

‘Now let us confider how much the revenue has
been encreafed by thefe fmuggling cutters. It is pre-
tended that the cuftoms have been encreafed 391,000l
in the article of  tea.

to deferve an anfwer, becaufe it is notonous, that
‘whatever the cuftoms have produced this year more
than the. preceding, has arifen from a large quantity
- of ‘wine fent hither upon the late invafion of Portu-
gal ‘and a large quantity of fugar, fent home from
thofe iflands which were reftored to-the French in fuch
a hurry.  However, as this is an affertion: calculated
to miflead, it fhall not go unanfwered.
place, the whole produce of the cuﬂoms upon tea, i
but about 210,000, a year, which is the duty upen
~ about 4,000,000 pounds weight.
‘know by what kind of arithmetic the treafury would

, , Perfuadc

- This affertion is too ridiculous

~In the ﬁrft'

"Then I beg to

: ~What other mlmﬁers have done T

0o duty upon tea, as upon thc followxng
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perfuadé us, that the fuppofed addition of 1,400,000

pounds weight, would yield to the cuftoms 391,000l

In the fecond place, the cuftoms upon tea amount very |

nearly to one half of the excife upon tea, fo that we

may judge of the one by the other : the producc of

the excife upon tea, as may be feen in the aggregate
and general fund accounts, has been as follows =
£
I760—'--—'-459 446"
176{-—-—-—\-460 668 =
(1762—-—-\44.4,170
'1763——478,458

Year ending O&ober

Now the mlghty matter is come out; the- exufe is

‘hngher by about 18,000l. than it was in the year 1760

and- 1761 ;.and therefore the encreafe upon the cuf-

~ toms is about half this, viz. 8,ooo or 9,oool for thls

year above the average. .

I beg to compare this account with that of the cuf-
toms upon tea, after the late peace in 174.8 to thew

L
Year endmg defummer 1748—-—-—— 93,850
, 1749~ 82,673’ ’
. 1750——158,000
1751——118,799
| 1752——150,697
175% 106,835
1754—137,7°3 -

‘Let ¢ our temporary rmmﬁer perufc this account, and
then boaft of his having encreafed the revenue of the
cuftoms, to the . amount of 9,0001 per annum: by his
favoumte fmugghng cutters. S e

In the next place I {hall fhew, that ‘the cu{’toms |

have been encreafed in thofe branches whxch mcludc

: Impoﬂ:

“

"

. 13
i

L

—
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| thould ;
upon which the encreafe has arifen ; and’ la{’cly, that
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1762

o : . t"I763
' Impo{’c upon wines and vinegar  64,776~——384,949

Impoft upon wines 1745

~ Impoft upon tobacco - ~—" 82,894~

.
T—— R

o 281,318 — 373,206 ‘

If upon fo fmall a proportxon of the cuftoms, {at

 the fame time 1nclud1ng no duty upon fugar), there
has been fo great an encreafe, let us 1mamne, when .
~ the encreafe 1is computed upon the whole amount of

the duties upon thefe articles, and upon {fugar, what
‘there will- be left to attribute to the encréafed revenue
of tea.~—And after-all, what is it but an infult ‘upon
the underftandings of the uninformed, -for ‘the minif-
ter to clim any merit to his adminiftration, becaufe
the cuftoms have produced 400,000l tmore in any one
year than the preceding,. than which nothing. is more
“common. ~ So grofs an. impofition cannot. be treated
w;th fufﬁcxent contempt, becaufe it. puts the miniftry

- upon the footing of a notorious impoftor. - - Here fol-
lows the account of the cuftoms for four years as a

.fpecnmen of their fluctuation :

Year endmngdfummer 1760 }2,129'9,903"

1761- 1,512,000
1762——1,763,633

' 1763—--—2,1 74.,558

 Now let. them plead ignorance in thofe pomts
where they have boafted of their knowledge, or con-
fefs themfelves guilty of an intended impofition. I

hope that I have now proved, that the encreafe of the

cuftoms does not arife from tea, that it is impoffible it
likewife, that [ have pointed out the branches

the encreafe, fuch as ir is, cannot at all be depended

| upon for being permanent, as it is nothing inore than
B ~ according

55,874——67,410
93,351
77 774"’"1'27,496' '

» }-%ieﬁ';.h;”“;ﬁ,,ﬂ#ﬁ—{#w&‘lr%‘ahﬂ%‘ B A o S L i i
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fmuggling cutters, it is the apphcatxon of it

~ heard, that the ﬁnklng
' pluITes brought from the aggregate, fouth-fea, and ge-

accorthng to ‘the ufual fluGtuation of the cuftoms, and ]
what might naturally be expected after two years that
were below par. t

If any thmg can be more abfurd or ridiculous than o
the affertion of this nnprovement of the cuftoms by

The
cuftoms were cafually encreafed 410,000] between

'M:dfummer, 1762, and Midfummer, 1763, there-

fore the - minifter with peculiar proprlety charges
400,000l. extraordinary upon the growing produce of
the finking fund between Ottober, 1763, and Oé&aober, .
1764, a year and a quarter after.—There is a minifte- R
rial {yllogifm f for you ! '

I do net pique myfelf upon any great accuracy of

- ftile or elegant compofition in thefe notes, becaufe they

are merely fuch as drop from mypen as I goon; butag
to ﬁgures, eftimates, averages, as any one m1ght be
mchned to :put lefs conﬁdence in them, if they were
done extempore or in a hurry, I muft therefore beg
leave to-fay, that they have lain by me for fome years,
and confequently have been exaniined with- accuracy"

- and deliberation, otherwife I fhould not have thought

of ftarting thefe fort of queftions out of hand, more
efpecially I.fhould have kept clear of what I fhall now

- confider for the next point, viz. Whether the finking
fund can be fuppoled - to produce the fum' that is

| charged upon it for this year ? I mean to offer an argu-
ment upon this head to the Treafury~bench, and if they
. will forgive my difturbing their golden dreams, I with
. they would rub. thelr eyes and perufe the followmg

eﬁvmate

Ifhall take it for granted that fome of them hdve:'
fund confifts of certain fur-

‘neral funds; of feveral. confolidated duties, and of |
omes carrxed to_ this fund from the fupphes of the

ttewée;?jww’” .
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year. I will ftate all thefe {eparately. - The produce |

of the furpluﬂ’es upon an average of {ix years ending

‘O&ober, 1763, amounts to 1,938,727 after dedutting

119,375}, of the land-tax of 1758, which was carried
to the furgluﬁ'es in O&ober, 1760, and likewife de-~
dué’cmg the fpirit duties of the 33d George I1. Thefe

laft are to be deducted from the furpluffes, becaufe I -
| ‘fhall take their eftimate in the place where they ftand
 now, viz. among the confolidated duties, elfe they

would be tw1ce told. The proof follows :

Total furpluﬂ"es as | ~ Spirit duties to be de- Nett furpluﬁ'es.
they are ftated inthe | duéted, together with the |
accounts upon the land—tax 1758:
table. S
1758—1,935,043 1,835,043
‘ 1759—;,831 260 132 812 1,831,260
1760—2,308,506 | 119,375 land tax 1758 1 2,056,319
3761—2,301,527 | 327,336 1,974,191
- 2762—1,708,242 | 42,125 1,726,117
1763—-2,209,434. } 2,209,434
621 648 I 632,364

12,254,012 ‘
A ’A -5: ’ Average produce of the furpluﬂ'es ,938,727
“In the next place we muft take the average of the

confohdated duties upon 2 medlum of ﬁx years.:

Carried over

£. 1,002,500

Dutyon wrought plate: 1720 | 100
‘Stamps 1731 ' ' 31,300
‘Surplus. of the fpmt duty 16 and 17 Geo.. II 24,200
Ditto on wines 1745 L 45,000
Ditto on glafs and fplrltuous liquors 24,900
- Ditto on houfes . 115,300
| Coach’ duty —— . 54000 B
, _Subﬁdy 1747 0 ee— e 318,600  E
“Duty on fweets __ . e—— = ... 6,200
Plate licences . em—— 6,700
‘Surplus of the dunes upon foap, paper and B
_ coals 1714 , 48,300
‘Ditto on coals 1719 24,800
Beer licences, - cards, ‘and plate by 29 Geo. II. 75.400
et 2273700

. By furpluﬁ'es |

Cveurn | x
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£. 1,0@2,5007-
Stamps, wine llcences, coals exported, and -
- {pirit licences 30 Geo. II. —_

Brou oht over .

100,100
Subfidy 1759 | e 222,100

- Spirit duties 24 Geo. | § PR e 46,800

- Ditto by 33 Geo. IL. . — 299,500
‘Ditto by 2 Geo. III. | — 60,000
Houfe duty 2 Geo. III. —_— 29,100
“Three-penny malt duty S — 330,000

" .Beer daty 1761 o - e— 372,000 g

Total {2,463,100 |

E Efimate of the grawmg prodme of the f inking fzmd from

Oét 1763 to O&. 1764. R

L By confolidated duties ) ",463‘,000
FrOm the fupplies : Iy 147,000

R

Total ef’umated produce £ 4, 548,000

The charges upon the ﬁnkmg fund are

_To pay confohdated annuities < e 64 5, 556
To pay reduced annuities -~ — 540,994 -
To pay 4 per cent. annuities = ——ae’ 814,234
To pay long annuities’ 1762, with charges 121,680
Three 1 half per cent. annuities 1756 - 53,342
~ South-fea annuities 1751 — - 64,180
Life annuities 1757 - 35212
Navy annuities 140,000
Three quarters of a year's, annuily gmnted 1761 372,000 .
Deficiencies of funds qﬂzmazed at ~— - 100,000
oney remaining unpaxd for the fervice
of 1763 B 67,923

Total £+2,955,021
: Thefc
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 Thefe'are the premifes- from ‘which we may come to

a clear ftate 'of the queftion, whether the finking fund
be anticipated\fOr more than it will yield or not, for we
‘have only to {ubftract the charges'upon this fund, .from
‘the eftimated ‘produce of it, and the remainder will
~be the.amount of the difpofeable “money within the
;Year-,: ) : . T :

r/ .
{

:qué_d ,e[’ci.mated prov‘duce — ,{ 4,548 ,Gdd
- "Totalcharge previousto the voteof 2,000,000
~ for'1y64 '

23955:°¢0

\

Difpofeable money ‘according‘ to eftimate be-
~ tween Otober 1763 and 1764  —
Deficiency of the finking fund at the end of
‘the year according to eftimate, being what
its' produce will fall fhort-ef -the two mil-
~ lions charged upon it —— 407,000

1,8 9-3?090,

" ’It appeérs then by this eftimate *, that the ‘probab]e
deficiency of the finking fund at the end of the year

will

# T fhall put all the explanatory rémarks that occur to me res
lating to the above eftimate promifcoufly into'onenote. "With
“regard then to the firft branch, viz. -fu-rplulffes,'(thc average of
‘them will be rather lower than ‘T have flated, becaufe the new
" cuftoms dnd excifes laid on during the war will impdii‘ their pro-
duce; and this'will more particularly be the cafe with the civil
lift funds, the two great branches 6f which béifrg'an excife upon
- beer; and what is called the new fubfidy, will doubtlefs be im-
‘paired by the fubfidy of 1759, and the new, beer duty of 1761,
1t muft'be obferved that I have made no alteration in the eftimate
- of the furplus of the dggregate fund, on account of the civil lit
‘revenues going thither fince the death of the lé\té"k‘ing’,‘ becaﬁfe

»,,they carry as much additional eharge upon that fund,. as they.do

_ of revenue to it, or upen an average rather more ;. for-it appearss |
. that the civil 1ift fands upon an average of thirty-three. years
during the late king’s reign pr‘ddu'ced but 7;93,4,,001;' pe'r" annum,
the ‘fum total of their produce bein»g*,"26,.1«_82,-98 1l. as appears.by a
paper prefented after the death of the lét,e king.-,-—AAs’fo the:

- 319;000L, of the land-tax of 3758 deduéted out of the furplufles, [
' L R ~ ~ that” J
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- and cyder at 50,000l, more.

T

will be 400,000l. and this ipon an average computa-

tion, ‘which however is more ‘than :the adminiftration
can  in ftrictnefs of argument claim in the cafe before
«us, becaufe as ‘the laft -year.was above par, the rifing
yeariisf'likyely to fall below; but as 1 do not mean to
:be captious, nor have ‘any occafion to {crew the argu-
ment as tight as it will bear, I make mno account -of
this : -on 'the -contrary, wherever a ‘fund has fallen re-

o

~that feqﬁirés noapology, for if the produce of the ﬁnki{_ng‘ﬁmd

is to depend upon fuch contingence, we are in a deplorable way ;
nothing like it ever happened before, nor is likely to happen
again. . As to the confolidated duties, I ‘can fay ho more than
that the chief of them are taken upon an average of fix years,

~and fuch,of them as have not been granted fo long, I'have taken :
~.upon the longeft term that could be ‘had.

The duty upon
houfes .granted in the year 1762. was expeted, I know, to pro-
duce a great deal more than it has, but as the produce of it for
the fecond year amounts but to 29,100l T could not think my-
felf juftified to fet it down for more, merely upon - a vague efti.
mate, and contrary to the experience of a fecond year’s produce.
The new beer duty of 1761 upon the average of the fecond and
third years (the produce of a firft year is {bvague that it ought
never to - be taken into any eftimate) in which it may be fup-

‘pofed to be: got into fomething of a fettled way of producing,

has amounted to about §22,000l. per annum: now it-has been a
point of fome difficulty with me to determine, what proportion
‘of this T fhould fet down for the produce of this duty between
Chriftmas and O&ober, which term includes two fummer quar-
ters, and confequently will not receive any thing like three.
‘quarters of the whole produce of the duty : becaufe the winter is

_ the time for brewing, and the O¢tober quarter may very. well be

fuppofed to bring in a third partof the whole year’s income: To
fettle this therefore as equitably as I could,. I have allowed
‘372,000l, which is juft between: two-thirds and three-quarters,
.and correfponds exaétly with the amount of three quarters of a

year’s annuity charged-upon this fund, which will grew due be-

tween Chriftmas and Q&ober. I think therecan be no exception

~to this, which feems to be fair on both fides, as well as fupported

by eftimate, As to the eftimate 'of deficiencies, which is fet at.

- -100,000l. I compute the probable deficiency of the-duty upon

‘officers and penfions at go,000l. and- the deficiency of the wine
X zf_"' markably




[ o3z ]
markably below par, 1 have reftored it to its ufual
- average, as upon the three-penny malt duty, which I
“have fet at its full average, ‘according to the eftimate of

the annual malt duty, by which .we may judge; and
~ I have done this without fetting any thing off from the
~account where the cafual produce of any branch has

“been remarkably high. It muft likewife be confidered,

- that as thefe eftimates go. back to years previous to

. many of the new duties laid on during the war, the

average of old duties from this time forward is more -
likely to fall than to continue as before ; but T have made. -
this whole eftimate with a liberal hand, ‘to take away

any pretence from the miniftry for retorting the accu-
fation upon me, viz. that I have likewife made a falla-
~ cious eftimate.

cxency would have come out double. ‘

I muft here point out anotable pxece of mmlf’cenal
~craft with regard to the beer duty of 176 1, as it will

explaln the motive for annexing it to the ﬁnkmg fund .

from Chriftmas laft. I have eftimated the produce of
this duty between Chriftmas and O&ober at 372,000l
as I have charged it with three quarters of a year’s an-
nuity, viz. 372,0001 hkewxfe, becaufe fo much will

.be due then; but it muft be obferved, that the pay--

days of this,'ann/u‘ity are. Midfummer and Chriftmas;
- therefore between this time and O¢tober, there will be
only one half-year’s payment to be made, by which

means the minifter will apply 1 the furplus produce of the
duty above one half-year’s payment, to the curren,
"~ fervice of this year, and leave the produce of the re-
maining quarter from October to Chriftmas, to be an-
fwerable for a half year’s payment due at Chmﬁmas.'
And if the beer duty bhad not been camed to the ﬁnkmcr

finking fund, from Chriftmas laft, fo far from any

~chance of receiving the tenefit of any furplus upon: . §

thxs duty to the amount of 124,0001. between this
; | | time

For if 1 could have prevailed upon
| myfelf to have followed their own example, the defi--

tual dutles, and thcn nwnl ﬁand thus, ERETRTR

" ferved the purpofe of  the prefent year. .

~ Excifes (exclufive of the annual
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time and Oé’tober ( wh1ch is a fallacy that the prefent ’.

~ minifter hopes to avail himfelf of) that the probable

furplus on the sth of January, 1765, would amount to
about 3o,ooo or- 40,0001 but this Would not have
The amount
of which piece of legerdemain is neither more or lefs
than this. If the mmlﬁer can but fcramble through
this wmter by exhaufting every temporary and

 deceitful expedient, he: conﬁders it as a matter of

no concern to him, in what condition the revenue will
“be found in O&ober, or what difficulties he may throw
‘upon the thoulders of another man, provzded he can
thift them Off from his own. S O L

Now. that we are upon the toplc of the ﬁnkmg fund
“Twill fcate ny idea of it ina very few words. I fhall
hope to exprefs myfelf in fuch a manner that a plain .
man may underftand me; as to_people in- -office, T
defpalr ; for, in general, they are fo involved in tech-
mcahtxes, that they cannot fee a thmg, unlefs 1t be in
amlﬂ: C : ; , :

T otal permaﬂmt refvenue (excludmg ﬂae Iand tax, and '
anmml malt mx.) ' v :

Cu{’coms ) OQ0,000

~malt duty 4,ooo,ooo
Stamps, houfe duty falt offices.
and penbons, poﬁ-ofﬁce, beer
hcences, and other imall
‘branches ‘ |

Total permanent revenue ‘nett
(excluﬁve of the land tax, and

“annual male tax) *

,ooo,ooe

£ 7000,000 ,
C/oarges

- i—-—-—t

B If any one would know the fum total raxfed thhm the year,
he muft add the nett produce of the land and malt to the perpe.
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Charges upon the national revenue.

“To the civil litt N 800,(?’06
To the intereft of the funded |
- national debt — 4,548,835 )

To the intereft of the navy bills
charged pro fempore upon the
- finking fund: ~ . 140,000
To . the = intereft of about
6,000,000l: of outftanding
- debts at the rate of 4 per cents .,
. which: muft direétly or even~ .
~tually come out of the.per-
manent revenue. - ~— 240,000
e Total charge =~ \
The total charge deduéted . =
- from the total permanent re-
_ venue, leaves the total dif=
- pofeable money or finking

fund £ "I',?;7'1,'I'6'5_ »

i

I have now gone through the topics, whicH}I"lf‘pro; |

" pofed.origipally to difcufs; but I cannot conclude with-
ouit a few remarks upon the general ftate of our affairs.

There is a degree of malice in the prefent mmlftry
againft their country that is beyond example. = They
forced themfelves by .violence and intrigue. into the

condué of public affairs, at a time when I am fure the

general voice of their country was loudly againft them.
They came in, -to expofe the pretended. nakednefs of

their country; to an enemy who was at the laft ga,fp_- ~

" They vilified our advantages; they falfified our fitua-

tion ; they proclaimed our diftrefs in the moft exag=

 gerated terms, when that very diftrefs, compared with'

By perpetual duties, as ftated above ¥,000,000
~ Nett produce of land at 4s. and malt, =
Cabout | = 2,480,000 .
"Total money raifed within theyear = £ ,9,450,9:9
e e T . . the
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the real calamities of our enemies, was triumphe—
Upon that fatal day, when this fyftem of miniftry came
t0 the helm, was firt promulged the defolation and de~
bility of this country. Inftead of fhewing to our ene-
mies the hopelefinefs of their fituation, they gave them
encouragement. to expet an univerfal confufion here;
minitter lying in wait to perplex minifter; brother to
fupplant brother; and the whole {yftem of affairs
thrown into a treacherous confternation. Advertife-
ments went to the enemy, that, if they would hold their
breath but a few hours, we would raife the clamour
for peace here ; inftead of telling them, that we had at
that moment the funds for two years to come ¥, ( which
at the pinch of a war is the point gained; and therefore
that they could have nothing to hope for, but*'ftill to be
beaten for two compleat years, by an enemy in the full
career of viGory. Neither could this prove a vain
bo‘a{’t,\ for the faculties of this country were fo far from .
being exhaufted, that, at that hour, we were provided
with funds for more money than all our previous fuc-

" ceffes had coaft, us : infomuch, that, on the 18th of
December, 1760, the parliament having ‘provided
twelve millions for the next year, we ftill left another
fund capable of producing twelve millions more, to be
poftponed for, the fervice of a farther year,’ being thus
fupérabu‘ndahtly‘ provided. Inthis height of glory did
the evil genius of this country aim the fatal blow, which
has.reduced it to. be faithlefs and friendlefs throughout
theworld, TR

~ But. till our fate would not relent; left public credit
~thould onCc‘amorc ho:d up its head, thefe minifters have

held the farne deadly hand over their country. They -

will do nothing themfelves, they will not flir a finger

¥ Piz, .,T,‘h'e beer duty ‘gftahfed in December 1760, and thc

- fpirit duties, which had been -granted the preceding feffion, but

were poftponed for the fervice of the year 1762

X4 1o
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to relieve us, they will ftay till they have fetzed every
beneficial patent and reverfion, and we may be fure,
that they will not alarm the country by any tax, how-
ever neceffary it may be, or however eafily it might
have been carried by other minifters, whofe medit
ftands high in their country.  If they can riot in the

~ public fpoils for a few hours, they regard not the con-.

fequences, éither of pubhc bankruptcy from their ne-
-glect of the revenue in the proper feafon, or the dif-

contents which they have befpoke aga;nﬂ: the next ad-

mipiftration, who muft either patiently fumet to. the

| bankruptcy of their country, or lay frefh taxeé in cold
‘blood. In fhort, thi$ miniftry a& upon the principle

of ‘a fet-of Iharpers, who have laid a bett that their
‘country. will expire of the wounds the has received in

‘the late war, and therefore W111 not allow it the fa1r play ' .

to fend for a furgeon.

Have not the mtmﬂ:ry boa{’ced that they would ralfc |

thc ﬁocks, by dlfappomtlng the {chemes of thofe who

expc@ced to bring their money to a good market, and-

to proﬁt by the public diftrefs ; yet the ftocks® havc
- not rifen fince the minifter has declared his intentions
agami‘c borrowmg for who can avoid: fecing that the

evil is only. put off till to-morrow.. + As long as there
is.fo large a quantity of debt unprovxdcd for, and
- which thc minifter declares he will not prowde for,
" public credit will languith, whlle neither the vauntmg
of minifters nor their thteats will afford any fupport,
" Has not the minifter told the proprletors of nawy-bllls,
~that their not fubfcmbmg to the 4 per cent, annuities
was fa@ion ? Has not the fharp vengeance of parlia-
~‘ment been held out againft them as delinguents 2 Have
they not been threatened to be pafled over in the
- courfe of payment, contrary to the exprefs terms of

then contra&P Have we not heard this propoﬁtlon

enforced upon & dlﬁméhon between the faith of par-
hament
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i liament, and the honour of” parhament’ Does not |
"this diftinétion afford an. encouraging’ profpe& to pub-

Jic credit? I hope the faith of parliament and the

. honour of parhament will be for ever one; although
" we have experience, that the faith of parliament and
~ the honour of minifters, are to each other as light and

darknefs. ~ What meeting was that, which was called

- of the pretended: proprxetors of navy-bills, in January
. laft? How many - _of them figned a petition to the
,treafury, relatmc ta unfubfcrlbed navy-—bllls, who were
- “not actually in poffeﬁion of any at that time ? What ‘_
~is the great caufe of refentment and " threats, for the

non-fubfcnbers of navy—bxlls, made out before’ De-

. cember, 1762> Plainly - this, “that the contraé’cors, :
"Who, ﬁnce that time, ‘have . taken thelr navy-bills of

the prefent admml{’cratlon, might be brought forward A
in the courfe of payment, as a reward for all their

’ obed1ence 3 ‘while thofe who had made contraé’ts with

the former admmlﬁratton, were, to feel the hand of
tyranny and oppreﬁ'xon Yet, was not every one at
liberty to chufe whether he Would fubfcribe ? Or, if

" thefe proprietors of navy-bllls are to be compelled to

fubfcribe, whether- they will or no, why is not this

~ principle extended to all the proprietors of the funds?

Let the minifter. pubh{h bis edict, that, if they will

. not be. contented to - give up half their prmcxpal

they fhall never be pald at all, either prmmpal or in-

tereft. In God’s name, if pubhc faith is to be vio-
" lated; let it not be done for a trifle: Be bold 3 {punge

out half the debt, and annex the mteref’c to the fink-

: - ing fund.

Our mlmf’cers boa{’c that they have ralfed the fup- -

" plies this year without any additional tax.” Now,

other people fee all this in a very ¢ different light ; for
“the mml{’cry have only poi’tponed the neceflary provi-

| ﬁons, they have left near ten millions of out{’candmg

. S R debt,
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debt, which, till it is funded will 1nfa]hbly deprefs
~all the othpr ﬁocks, we fee that it does fo, as they
are at this. momcnt 15 per cent. below par, and this I
call a tax’ ‘upon. all flock holders. Afk. the monied
mtere(‘c whether the prcfent miniftry has laid any
tax ?‘} and they will tell you, that their property s
worfe by £. 20,000,000 than it would: be if miniflers
would do, their, duty ; ; and if thlS 1s not a tax, let the
' mlmﬁer give his deﬁnltlon of taxmg

- Then go to the landed intereft, and enquire What
merit' the miniftry are to clalm with them. Their
merit is this : that they will not exert ‘themfelves to
provide for the neceflities of the ftate by a plan of
dlﬁrlbutmg the burthen, and therefore have ‘thrown
the whole upon ‘the thoulders of the landed man ;
~ sather than fiir themfelves to effeCtuate any plan, by
- which the landed gentlemen might have to pay no
~more than their refpective ‘proportions, according to
their way of' living,  they have transferred the whole

~upon the land, thch from hence forward, can have |

no chance of paying lefs than four thillings in ‘the
pound "That the landed men may fee how decided

and- ‘hopelefs ‘their fate 1s, I fhall ftate the current -

expence, ‘and the annual prowﬁon that there Is to fup-
port it... SR SRR
) The avowed peace ef’cabhﬂ:ment amounts to 3 5oo,ooo
' ‘The ways and means are, '
By land at 4s. and malt, which
- will yield net about 2,450, 000
By the finking fund, which, till
fome farther provifion be made
for the outﬁandmg debt, will |
“yield no more than about 1,270,000
Total annual prov1ﬁon for the , ,
current . expence, during the IR
time of peace, including the

land tax at4.s. — = e e 72(5_066 B
, . - £ ,Thc iy

-oter
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The furplus being.about £. 220,000.is to. ané';vgr all
contingent expences ; fuch as an occafional. fubfidy, a
f obfirvation, and a varlety of incidental mat-
ﬂe? Owhzch in, the moft peaceable times muft occur :
in the next place, it is to be apohed to the. an}:nent
of near ten millions of outftanding debt, w 1cg;;1.
deed half a ceutury ‘of undifturbed peace may ﬁaoll dy
accomph{h and, at the Cnd of this perxod tde a; -
tax may ftand fome chance ‘of being reduced a few

he pound. If the land-
ence below four ﬂnlhngs in the pe :
Ed gbntlemen are well pleafed .to take the Whole bur.

then upon. their own e{’cates, (bemg a mortgage of a

f paying their fhare of
‘llion er annym) inftead of pay

:1]1131 taXPacco :ding to their ‘domeftic confumpnon, |
hépe they Have at 1cngth met w1th a numﬁex to theu‘

perfe@c content. |

REMARKS ON THE BUDGET

D
A CANDID EXAMINATION OF TI—IE FACTS AN

ORJ’ARGUMENTS OFFERED TO THE PUBLIC IN THA'.I"
PAMPHLET.
’ Peras dua; :
© Propriis repletam itjis; poft Te ergum dedztl P
Alzems ante peﬁus fuﬁbmdzi gmwm. - HZED. - |

BY- THOMAS WHATELY, }550~
SECRETARY TO THE TREASURY.

HEN 1 firft heard of the pamphlet, 1nt1t]ed

~ the Budget, and of the applaufe with whlc;: ;.t
had been received, I confidered it as one. of t <l>1 e
anti- mlmﬁerxal pieces that never fail of fucce{s in thllz
'country, in a time of peace, let the mlmf’cer 0}1; ; !
“meafares, be who, or what they will; and whic f_or
“the moft pait, deferve very little the attentu)x:i o (al
fober man, that has bufinefs of his own to'mind, an

who B
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who only wiflies the profpenty of his country, ‘with-

~out views of felf—mterel‘t or the. deﬁre of gratrfymg
the maIevolenee of party

But when upon a perulal of. tlus artful pelformance,l ‘
I found it to be an attack on publxc credit, by an

author, who, while he charges the miniftry with pro-

claiming our dlﬁrels, is not athamed of endeavourmg :

to-increafe it, by moft i maccmate, if not ‘wilful]l mif-
reprefentatlons, I could not but hope, thefe would
be fpeechly pomted out, and when I was informed,
from all quarters, of ‘its milchievous effects ; when 1

, “heard ‘that the contents, and the pamphlet itfelf, had
- heep circulated with dlhoencc, not only in ‘this coun-
| try, but in - Holland, and that a fet of men in EnO'—
fand glorled in their havmg convinced the Dutch
~that it was better to make a two per cent. in  their
~own country, thari t671ay" out their money in the
" Englifh funds ; 1 thought it my duty, to make fuch’
obfervations as have occurred to me; and ‘which I am .
- perfuaded, "have occurred to every man, that does

not choofe to admit the truth of calculauons, and

o concluﬁons, rather than be at the trouble of examlnmg

them. -

And thouoh perhaps I mtght fafely undeltake to
cenfute all the charges the author has made againtt

.the admmlﬁratlon and mlght fupport their Ju{hﬁca-

tion on: faéts, ‘notorious. to every -one 3 though I am
convinced, that their conduc will ‘not- {uffer in the

,companfon an hundred years. hence, Wlth that of any.
“of their predeceffors

L them than as they are neceﬁ‘aul) ‘blended with" my de-
i ﬁgn, Whlch Is, . to inquire how far our author’s’ mate-

1 {hall take no other ‘notice of

rlals warmnt the concluﬁon he has drawn to the de-

“triment of pubhc credit, and to throw in occaﬁonally _

fuch lwhts, as publxc and undoubtcd materlals have
aﬁoxded me. ,

N

| »TQE e |
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To purfue the method adopted by the Baa'get, |

eonfefs, I cannot for my . life find out.upon what pre-

tence  he would perfuade us to believe, -that a very
large fum of * the unfortunate debt, contrated im .

'the laft ‘war, has not been paid off out of the fup~

plies of the current year: that every part of the

2,771, 8671, 135, 6d. is a debt, and -a debt too cons

tra@ted to our nusfoltune in the late war, is a fadt;

" not to. be denied 3 nor is it in fa& denied by this au-

thor ; -but he is pleafed to fay, thele are articles
pro'vzded for as they arife ; doubtlefs if a debt be pald ,
when it is liquidated, it may be faid, to be provxded _
for as it. arifes; but is it lefs a debt, or is the time of |
contracting it altered ‘the queftion is not whether
thefe are pompozg/ly called debts, but whether they are .
truly 0 ¥ Is there a fingle item comprifed in the above .
{fum, that .probably would have exifted a demand on
the pubhc, had we.not been engaged in ‘the late war,
unlefs it be the deficiency of the land and malt? And -
even' half the land-tax deficiency may properly be .
confidered as a° ‘war deficiency ; becaufe - the rate of
that tax is a confequence of the late war. But- as I
confefs deficiencies of funds and grants are ord1na111y
thrown upon the fucceeding year ; and as ‘our author
in effec, acknowledges he has no other Ob_]("&lon to
thofe items bemg called debts, but his argument ad -
bomines, it may be neceflary to examine how far that.
argument goes. Deficiencies in 1764, will certainly
be lef¢ for. payment in 1765, as they have been ever -
fince the revolution ; and though thefe deficiencies |
‘would not probably have amounted to- 200,000/, but
in confequence of the late war;- at leaft we have the

fatisfaltion to find .,,187,4342 155 ‘6d. of the war

debt paid, exclufive of the fum advanced in confe-
quence - of addrefles, and of all t 1e deﬁcxenmes that
"can occur in t1me of peac«.. "
‘ ‘_'"' Bluliret p. 299 t Posco,
e ’.vv‘ g S Bue.
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But ‘fays ‘our author, there is not' enough of the
-debt paid : 4 1,500,000/ ‘ufed to ‘be ‘provided for

~'thie navy débt, ‘now:thrown and ‘kept upon-the finking

fund-: I would afk, what ‘was this provifion but a
fallacy, while the navy every year ran in debt almoft
‘twice as-much as was provided to dlfcharge the'former

~debt 2. And who is to be blumed, thofe who incurred

this debt, or thofe who have deftined for the'payment
of it what is appropriated by it’s nature for the pay-
‘ment of the public debt, and s, I wruft, amply fuf-
ficient with care and oeconomy to eﬁ"e& it

~ That our,army eftablithment is ‘at _ﬁrf’c fight .more
.-than on an average of - the late peace 1is not to be de-

nied ; -but the number, and even expence of the
army in  Great Britain is ev1dently lefs; and if by
the addition-of an immenfe territory in North Ame-

“rica, and -a very valuable one in the Weft Indies, by

an expence neceflarily -greater in half-pay and at Chel-
fea -hofpital; as well as by that conftitutional increafe

-of force the militia, the amount of the whole be fwel-

led a little beyond former peace eftablithments, we
have all -the reafon -in the'world to hope-the burthen

~will be well compenfated -both in profit and {écurity,

and -that it will grow lighter every day, befides the

* fair profpe& we have of belng difburthened of a very
-confiderable part of that in the‘plantanons, without
Jofing any part of the profit refulting from. our ;pofief-
fions there. ' '

‘The addmonal number of officers ‘is a vcry fmall

'iexpence to a natlon that has a large half-pay lift *;

furely
¥ Budget, p 300,

* In_]u{hﬁcat]on of this meafure I might cite the opinion of a

- wife and honeft, as well as eloquent member of the houfe of com-
* mons, who has declared his opinion, that the corps fhould have

been fmaller, and a number of officers entertained 'in pay greater
fill than they are; I mention this as an argument ad bomines ; for

AY

though B

‘furely 4n annual fum of about’ forty or ﬁfty thoufind

pounds is well employed in keeping fix or feven hun~

‘dred 'brave officers ready for attual fetvice, ‘and en-

ablmo us at a fhort warmng to double our force, and

thereby in procurmg for us a fecurity againft a future
‘war, that we can derive from nothlnc but a readinefs: -

‘to enter 1nto 1t

Is a peace to be callbd * /oallow, and
‘deemed unlikely to be perimanent, ‘becaufe it is thought
wife to be prepared for war? Is any part of the army

in time.of peace kept up with any other view ? T know
"of no other ufe it is of; I fhould think myfelf un-
“candid. if I accufed the author and' his friends. of

deemmg it -fit -for any other; but if fixteen thoufand

‘men can be made for this ‘purpof: nearly equal to

‘thirty thoufand, ‘by -a meafure, which in our fituation
at the end of a war 1s practicable by an expence of
about forty or fifty thoufand pounds; can it be doubt-
ed a moment, that it is preferable to fubfidifing at

" the expence of two or three hundred thoufand pounds

a year 2 And which is to be deemed a hollow . peace,
that which the author’s friends think requires the fup-
port of fuch fubfidies (to princes who have too fre-

quently deferted us in -time of -a&ual war, or difabled -

‘themfelves from petforming their engagements, by

preferrmg the ob_]e@cs of their own  reftlefs ambmon)'.

or one that requires no other than forty. or fifty thou-
fand pounds fpent in' keeping from retirement fix or
feven hundred - gallant oﬂicers, accuftomed ‘for many

 years to beat our enemies.

But becaufe I confider myfelf as an- advocate for ‘

the pubhc credlt, and fo much pains’ have been taken
to decry i it, under a pretext that we are at the eve of
another war, ‘after a thort and hollow peace, 1 cannot

though I confefs myfelf not dnfpofed to acqmefce in all the oplmons -

-of this great man, the author and hls friends will hardly dx{pute
them o . o

*:E”dagf, P' 303. ) 4" \ .

LT AC R (e WAL 2R T PR N Py

3 g 2,

AR

think'
k : ‘ ﬂ -

i

i ST A R A

e T A

DT AT N
g

S

e T

vy

sk
T

Pty

e N

..‘..ﬂv,:.‘

o



[324]

thmk Igo out of my way, by ftating how this matter

appears to me upon the confideration of faéts known
to all mankind, w1thout pretendmg to the knowledge
of the fecrets of princes, or of the biafs their mea-
‘fures may receive from their own ciprice, or that of
_their m'nifters. I pretend only to judge on the ufual
and ordmary incitements to peace and war. Secrets
are out of my Lnowledore, and fortmtous events are
| out of the reach of predxéhon ’

It feems a falfe notion, too readlly admxtted by

) people of every nation, that whatever its neighbours
get they lofe themfelves, that all acquifitions . and
ceflions of terrltory and trade, are acqulﬁuons of power
and ﬂrength ‘but furely this maxim is not true ;
and experxence has a thoufand times proved it utterly

falfe.

Every acqmﬁnon of terrxtory or trade. that puts a

people in the power of another, is weaknefs in the for-
.mer, and ﬁrength and fecurity againft war in the lat-

- ter. It is in this light, that I fee every ce{ﬁen by the
peace to our late enemies. : :

The trade of the French and Spamih Weﬁ Ind1es,

is notorioufly in our power, the moment, war is de-

clared ; that trade long ufe has made fo neceﬂ'ary to

their internal profperity, that the ftopping it for a~ |

‘time, cannot but produce a- great diforder in every

part of their political ceconomy. "The fithery of the

- French is equally neceffary to them, and more in our

_power, and both are a fecurity in our hands, that we-

"could not bave had without re{’cormg them, though
the fame ufe that has rendered both neceﬂ'ary, would
furmih both people thh expedxents in lieu of them.

I do not therefore deny, that the almoft total lofs

of this trade, and of the fithery, -were among the -

“caufes that mo{’t diftreffed - our late enemles, and in-
duced
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duced them ‘to peace: On 'the contrary, 1 am there-
fore glad they were relieved from this diftrefs,” while
it was in full force, and before they had yet difco-

~ vered,. they could ‘do. without' ther they certainly

can do without them, and France has never been fo
formidable to us fince the efcabh_{hmen: of her colo-
nies, as the was before; fince fthe changed a great part
of her. manufactories, Wthh gave. her a manifeft fu-
per fority 1n wealth and populatlon, and confequently
in revenue, over every part of Europe, for a foreign: '
trade, that has fubjected her to the fuperiority of Bri--
tain, and has laid her open to wounds we\could not
have given her in any other quarter. - 3

Surely, ‘while we remain poﬁ'cﬁ'ed of the mdxfputa- -
ble fupenorrty at fea, which we now have, and are like-

1y to hold," every poﬁ'efhon, disjoined by the’ fea from
| France and Spain, is a pledge for their good behavi-

our, becaufe at leaft, liable to be rendered of lefs va-

‘lue, by a war with Great-Britain; and however defi~

rable fuch poﬁ'efﬁons may be in the eyés of the mer«
cantile people, and financiers of thofe kingdoms, they
certalnly render them relatlvely lefs powerful *

* A minute examination of the hxﬁory of the war, carried on
between the United Previnces, and the crown of Spain, from the
firft fea ‘expedition of the Count de. la' Marck, ‘and the furprize
of the Brille, to the treaty of ‘Muntter, will incline any impartial
man to believe it to be much more than probable, that republic

- had never exifted, at moft had never been able long to refift the

efforts of Spain, "had’ it not been for the trade and diftant pof-
feflions of thdt crown. I prefer this inftance to an hundred I
might make ufe of, becaufe it is that of the moft powerful prince,
poﬂ“eﬂ'ed of the beft army, and c0mmanded by the ableft officers
in- Europe, baffled by ftrength fo remarkably relative, and that
too, by thofe who had fo lately been his own fubje&ts. I cannot

- help adding - an obfervarlon on" the defire every ftate in Europe, ;
efpecially thofée who are themfelves the moft formidable 'at fea,

have to keep peace with the ftates of Barbary; only becaufc they
haveno trade nor foreign poffeffion. :
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“In a word, what have France and Spain to gain by

“a war with us, and what have they to lofe? They are

1little likely to make any conquefts on us, in any part
of the world, with fleets much inferior to that we
“have ﬁxll on foot ; they are likely to lofe ‘every thing
they: gamed by the peace, fhould we think it worth our
- while to attempt the reconqueft of them ; and let it
not - be faid, that the reconqueft will coft us dear 3 we
~ know enough of thofe places now, to have reafon to
“beli eve, that the keeping poffcfﬁon of them would have
~‘coft us more, both of men and treafure, than their re-
conqueft would do.  We have, thank God, the fame
brave officers who reduced them, and whatever ftrength
the Spaniards may have added at the Havannah, on
the fide of the Moro, I am affured, it is 1ncapab1e of
: bcmg rendered difficult to be taken on the town fide.

‘But perhaps we may do better ;han attempt a recon-
que{’c we may profit by the experience we have fo
. dearly bought : we may at length have found out, that
~ wars in thefe days are feldom terminated by conqueﬂ
and may conclude, thatto obftru&t and poITefs ourfelves

of thetrade of the enemy, will. be a more ehglble, and -

infinitely more profitable method of carrying on the
- war, than to make conque{‘cs that eafe the enemy of 2
' burthen, ‘which we then take on our own fhoulders;
- and let it rot be fuppofed, that. the poffeflion of the

places we ceded by the late peace, is eflentially necef- -

fary to thofe crowns’; recent experience has fhewn, that
Spain can bring home its treafures, if ‘not ftopped by

fuperxor force at fea, dxret"tly from the South Seas,
and that nothmg is more- profitable in time of war, to

the French poﬁ'eﬂ'ors of plantations, in Martlmquc B

and, ‘Guadaloupe, than to ‘have thofe iflands protected
by Britith gamfons, from the force of our own power,

~ while nothing elfe can protect the trade of either peo-

ple, from the fuperlor.ty of our fleets ; to which let me
add that the prlcc of our ﬂocks in a former Spanith

T v

war, C
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. iwar, whxlé it was: camed on at fea only, furm{hcs us
-with reafon to believe, that the natxon will never bcf
“diftreffed by a wat fo carrzed on. ' ‘

To preferve tlns fupenonty, ‘the parhament has

wxfely prov1ded for a fea force more refpe&able than
ufual in time of peace. Had fuch an e{’cabhihment

‘of .the navy ‘been preferred after the peace of Aix-la:
}Chapelle to one of half the number, we probably had
~ never been forced into the late war, by the numberlefs"

violations of the peace preCedmO' it, and which cven
commenced in America with it; nor 1hould we have
begun that war with the: indelible difgrace’ of loﬁng

'Mmorca. I am fure no one who remembers the com-
mencement of that war will pretend, #ha Jeamen are
always ready at band when a war breaks out, or that we
run no rifgue by a moderate provg/' Gon for the fea [ervice; it .
‘is well known that feamen  difiniffed from the public

fervice do not always ftill continue failors in the mer-

chants’ fervice; on the contrary, ‘many thoufands are

always loft. by taklng to ‘the land employments from

whence they came, by debauchery for want of employ-
ment, and by entering into the fervice ‘of foreign

princes ; it is true, many thoufands too find employ-
ment in the merchant fervice ; but it is equally true,

that they are not on an emergency. to be come at ; that
“the neceffary pra&xce of preﬁino is a tedious- as

well as odious refource, and that in the mean time our
trade fuffers doubly*, and the enemy if not fuPemor

at fea, are at leaft able to contend. for a temporaty and.
~ partial fuperlorlty at the bemnnmcr of a war, that fre~ |
» quently has prevented our puttmg a. fPeedy end to it.

* Perhaps the lofs our trade ufually ﬁi[’cams from an efiem / at>
the beginning of a war, is much lefs than. it fuffers from the con-.
- fequences of a general imprefs of feamen, : which not only depnves i

the merchant- thips of the feamen forced into the king’s fervice,
but occaﬁons almoﬁ all thc reft to conceal themfelves.
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How much the revenue has been 1mproved by the
fmuggling cutters, 1 will not take it on myfelf to fay 3

that the produce of the cuftoms in the laft year has

exceeded that of the preceding one by 391,000l
not demed nor.can it be denied with candour, that

probably orreat part of thrs mcreafe ‘has arifen from the

wifdom of this ‘meafure, and the vigilance of the offi-
cers employed init; and if the whole of this improve-

| ment is not to be carned to the account of the cutters
. on the head ‘of cuftoms, it is to be confidered, thatthe
umhty ‘of the cutters js not confined to the cuftoms;

many thoufand pounds being added to the excife by a
ﬁoP of ob{’cru&lon to the fmu gling tra.de ; but as the
public eredit depends no ways on the refutatlon of thrs

'cavﬂ I fhall fpend no more time on it.

But the charge our ¢ author mtroduces with thls cavd
is of more importance, . becaufe every mansconcerned

~ in the prefervation of public credit, is alarmed when

he is ‘told ubreafonable and unufual hbert1es are taken
in the apphcatmn of the finking fund, and much more;,

. when it is infinuated, that the fund itfelf isin danger, '

and. hkely to be anoihitated. - .

When the fundholders are given to underﬁand that
the) have no reafon to believe the1r prmmpal will ever
be paxd and that their intereft will be in penl the firft
war we are obhged to undertake, and that in fhort their
fecumty is become feanty, it is hightime, for the fake

of the publ'e, and of the creditor, to fearch i into the -
foundation on which this is thrown out, that we may
forefee our mrsfortunes, and provide ourfelves at leaft

with patlence to bear them. I well know there are many

~ fundholders more able to do this than myfelf, but as

they. donot feem wdlmg to undertake the tatk, 1 Thall
venture on ‘an examination “of what ‘this ingenious au-
thor ‘has advaneed and heartily Wlfh to be fet right if

1 err, either in the exammatron, or in ‘what I fhall add
tort, 1f I am Wron

I wrzte to be better mformed

Cand g
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and by being fo, 1 fhall attain my end which is but fo
‘come to a true coneluﬁon, for the ufe of myfelf and
my readers. : :

‘Though I do not pretend to have had lying b}’ me

many years averages of the produce of duties granted

two or three years ago, I have fome materra]s, the au-
thenticity of which will be, I believe, as little doubted,

having been laid before the houfe of commons, where
. they are acceffible to every body; perhaps toofthey'a‘r;
rather lefs liable to ‘error, than the author’s numerous
averages, and thefe may throw fome addrtxonal lxorht |

on the fubje& of. our enquu‘y

But to make ufe ﬁrfc of hlS materrals 3 the old fur-'
~pluffes, ‘the ¢onfolidated dutres, ‘and the fum brought -

from the fapplies of 1464, amount, as he has made up
the total, to 4,548,000l.  The actual charge on this
fum, that will incur before the 10th of O&ober next,

15 2,831,021L fo that the finking fund, if the authot’s

averages and computatlons founded on them be right,

will have. paid by that day, the 2;000,000l. for which |

it is granted, within. 283,021l ; this.cannot be denied,
whereas in former years, it has:frequently not . cleared

- the charge upon-it, by fums Aabundantly larger; and
~particularly ‘on the 1oth of O&ober, 1761, it was
965,160l behind hand, and in the year preceding, no |

lefs than 1,499,5611 Is this true, or is it not ? And
if it be, Why is the i mcurrmg the chance of fuch a de-
ficiency imputed as.a crime to the prefent minifter,-or

infifted on as a fymptom of danger to pubhc credit?

But thls is not the only crime 1mputed to him ; that. |
-every one of his’ predeeeﬁ"ors ‘have been almo{’c every.
year gmltv of without accufanon was 1t that they gave

fairer play to their adverfanes, and la1d themfelves open

on more important and. folid fubjeés of blame ? He

1s charged too thh a preee of mmrﬁ:enal craft, in con- :

Y 3 o folxdarmg .
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folidating the beer duty with the finking fund, from

Chriftmas laft, a piece of craft praifed by every mi-

" nifter in office, at the time of every confolidation, and

unavoidable where the annuity charged on the fund,

~ is payable at'Chriftmas and Midfummer, from the

~courfe of making up the finking fund account to the 1oth
of O&ober, and muft have been the fame in effeét; had
the confolidation' taken place from . the 5th of April,

‘or'the gth of July: for in that cafe the produce of this
-duty, between the sth of July and 1oth of October

- would neceffarily have made partof the finking fund on

“that day, becaufe no charge would have incurred upon

it ; and yetafterall, in cafe the deficiency fhould really

_prove to be 400,000l. whereas it is much-more likely to

« 1 P e . . S . N !
‘benothing at all, this is little more than one-fourth part

of what we have feen it ainount to in a late year.

- But not to infift on thisfpre_‘tend'ed-.unféif advantage,

which if it be an advantage, itvj}vas' imxppfﬁbley‘tq ﬁf‘ip\

‘the finking fund of, and to quit for 2 moment our au-

thor’s materials, -for others I hope as good : It appears

from the papers laid before” the houfe of commons,
_that the difpofeable money produced by the entire
‘finking' fund, compofed of all its parts at the refpec-
~tive times of laying thofe accounts before the - houfe,

~ has been in the year .

1758 1,924,900 10
1759——1,689,097. "2 2%
1760——2,411,072 o%

'1761——2,266,801

- 1762———1,922,312
- a763——

hwno B0 B
[
¥

1,984,244

12,228,427 5 4F

| ‘thch bemg ne’d'u‘@d"by va;d,ci:iajﬁ&ié‘n of ytvhe land tax,

1758, the fpirit duties” arifing before the annuities ~ §
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chargedon them commenced, and of the fum of 93,37 il
‘11s. remaining of the finking fund, 1757, unappro-
‘ pr'iayted and carricd to the credit’ of 1758 ; there will

remain the fumof 11,513,408l

" To which muft be added the fum of e
half a year’s intereft of navy bills, 7
‘and * 'deficiencies paid out of the Lo
finking fund, 1763. 147,593

- ‘,{.'11,66’-1','60'1

| And the above fum of 11,661,001l being dividqd
by fix, will produce 1,943,500l. which 1is, the -true
average produce of all the furpluffes called 2he Sinking

~ fund, upon a peri’od.of"the Jaft fix years, and whi_cfhl .

muft fuppofe it will produce in the courfe of the-cur- |

~ rent year, as well as in every future year, unlefs fome

reafon can be affigned for the difference f.

*® It is neceffary to reftore this intereft, and thefe deficiencies

' to the finking fund, becaufe the bufinefs here is to compute the

average grofs produce of the ﬁhki)n g fund after payment of the in-

- fereft of that part of the fundeddebt that js charged upon the duties,

the furpluffes of which compofe the finking fund, and fubject to
the payment, as well of the temporary charge upon it, as of the

debt and intereft thexeon, for Wh;ich it ftands a collateral fecurity, .

‘both of which are from time to time replaced by -parliam‘cns ;’
for this grofs produce, although fo fubjet, is what is properly in

- parliamentary language called the finking fund, and from this

we fhall afterwards-deduét the certain, as well as 'g:afug‘l charges.

- fIt does not 'aj)p‘ear to me  6n the moft careful examinatidn,
“that any funds incorporated with the finking fund, fince the -
firt year of the above period, can leflen that fund, or give us

any room’ to entértain. fears of its being lefs for the future than
the above average : on the contrary, there are many reafonable

profpe@s of confiderable additions to it ; the author of the -

 Budger allows the laft duty on' beer to produce 522,000l per an-

num, the clear prodiice of the year to. Midfummer laft, was®
'5‘2.6“,0001. whereas the charge incuired on the finking fund, by ~
. ﬁ,\“ confolidation, is but 496,000l this adds at 'le'aﬁ 26,000l

_per
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. This fum of 1,943,500l is properly the finking
fund, after payment of the intereft of the whole fund-
~ ed debt, and will be the foundation of fubfequent cal-
_culations, byt to dilcover how much of it will be ac-
'~ tually applicable' to the -difcharge of 2,000,000l.
charged upon the finking fund of the prefent year,
and what arrear we may- from:this calculation expe&,
will be left for the finking fund of  next year to pay;
‘we are firft to add from the fupply of the year 147,593,

~ making the fum of 2,091,003l from which we are to .

‘dedu what. remained on the 1oth of O&ober, 1763,
unpaid of " the former charge of the finking fund
GO E AN RTINS 1 67,823
‘A year’s intereft of the navy annuities . 139,342
Deficiencies of funds 1758 and 1763, com-. . o

i puted at

which being deducted leaves 1,783,9281. which will

leave unpaid but 216,0721. and it will be further re-

- duced by the pretended - piece of minifterial craft to
the fum of 92,072l for this fum of 124,000l. it is
“admitted by our author, muft be carried to the ac-
count of the finking fund, and will not be wanted for,
nor capableof being applied to any other ufe. .

. .But this part of his fubject the writer of the. Budget
does not difinifs, without another bugbear ; ‘we-are ter-
rified with a deficiency, he has the moderation not to
bring to account, on the civil lift; we' are” told this

will probably reduce the aggregate fund 7000l a year,
- per annum to the finking fund. Thelmprovement of the regu-
Jation of franking was, 1 am informed, 1ocol. the firft week, at
- thisrate we may expect a large addition to the poft office revenues
- itis uncandid to deny that great attention has been paid to the
cuftoms, and that improvements are to be expected on that
-branch, and there are riear 100,000l a year paid to annuitants

for life, fome of which drop in every year, and one of which,

of gool. a year, fell in a fqu'monphs, ago.

TN reign, were
- 100,000

by B
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by its ‘confolidation with it, and this conjeCture is

founded on an average taken through the whole reign
of ‘the late king ; but in taking this average, no r.egard' ‘
:s had to the immenfe increafe of every. fp,ecfles‘ of
trade and bufinefs.in this kingdom, .ch;arged ;wl.th the
duties that compofe this revenue ;" this ’1:1.1c;r¢a{"e is ma-
nifeft to every curious and candid enquirer ; and tho®
it be objected, that the redultion of f(‘>m’e of thefe du-
ties, by the effet of fubfequent duties, both of ex~

" cife ‘and impoft, may be reafonably feared, it is cer-

“tain that thofe fubfequent duties had not, at the death
of his late majefty, yet counteracted the ’increafc.:anﬁng
from our improved trac@e,and ir}land- Cf’“fumptlo?,' for
the pro'ducfevof the ten 'laft years of, h}s_ 1_.3126' majelty’s

- In the ‘yeaf 1751——812,299 6 10f
Lo 1752 791’405 1‘6 _Qi

1753~——3834,443 9 8%
1754——831,810 0 7
- 19755 823,824 14 “oé -
- 1756—3852,702 11 g*+ .
1785172794 4 FOF
: 1758 810,40’47 7 9% o
. 1759——832,886 3 6k
. 1760———876,988 5 9

e

| | I'In:At;h‘é ,Whol"c» : J{:8,239,559 1 2% -

that is, in each’year 823,955, and this carries de‘tn.onf -
ftration that the fubfequent duties have not impaired

this branch of revenue, but that on the "c‘o;r;tr,ary, an
addition may be fairly expected to thfi‘ﬁnklng fuﬁd?
" from the ,aéquiﬁtion of this revenue, {pd@Pcndcnt Q,f a
multitude of improvements it will open ~t-h§ ;_iqor to,
and which were before éxcluded, by:the feparation qf
the civil lift branches from the reft. A
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i am next to confider, whether the future difpofcable h = o - 0086 }i
money arifing from the finking fund, will be more or | .?roug t over ) . | B L. 2‘,‘2A39,"98’ _ 4‘ %.‘
Jefs than 1,27 1,1651. as our author has ftated it, and to. [ 11:; © ar;:;x;;;;z;ﬁ 7 .___ o "___ L 35’2;2 }?;,‘,
- endeavour to come at the real ftate of the net income - T;Vy, ont. and 1 A ties 6 ‘ 1‘4%"0 o
“and out-geings of the public. . . [hree per cent. and long annuities 1701 495,000
Agd_ﬁrﬁ, from the materials he has furnithed us S o - £.2,911,198 \
- with, as far as it is poflible, with any regard to truth B o . | £-4,551,727 e e
- to build upon them.~ e e | ‘Dedut 2,911,198 .
The average produce of furpluffes and confolidaed W © Remsins . 1,640,529
dutx‘csl«l»s"4v,:o;‘9,7z7l., exclufive of the beer duty, 1761, B Which, fuppofing the aggregate fund neither gets nor .
~ Thus - L BB lofes by the civil lift, is the net produce to be expected
The furplufles of the old branches .. - £.1,938,727 |  from the finking fund from his own materials, fubject - i B
New @nfghdatcd dutiesincluding 372,000l = B only to the deficiency of the funds 1758 and 1763, h B
which he hasadded for the beer duty 17612,463,000 | which he has cftimated at 100,000l ayear. *’

" Of that part of the unfunded debr, which is not
.charged on the finking fund, called by our author )
6,000,000l. (and which perhaps is not far wide of the
truth, except that near 1,000,000l. confifting of arrears

L e
Dedutt the beer duty added by our author, , ~7
becaufe I fhall add the annual produce 372,000

e T S
= i e M T e e o e A S e R

T T 4,029,727 - of ‘pay, fome fram the time of Queen Anne, will hard-
And adding the entire annual produce he al- A ly ever be demarnded, and may therefore be confidered
 lows for the beer duty communibus annis 522,000 as reducing the debt to five millions) neither the refi- b
RO I . - — ‘due of the German demands, nor the laft fix months gl
Wehave - Li4551,727 “of the navy bills, nor any part of thofe called non in- oy
fof the grofs produce of the finking fund communibus ‘tereft bills, nor of the feamens’ pay, carry intereft, fo - ;
annis, ubje to the intereft of -what we may call the | ‘that the nation cannot be charged with more than the f’
new .ﬁocks of confolidated anruities, which now, in- 8  intereft of 3,0,00,‘0{39].',,‘, ¢. of 1,000,000l. Exchequer i IS
‘d_u.d?“%.tvhe«nav)’ annuities, and apnuities 1761, amount ~ bills, which are ‘a fecurity to the Bank - '_g@,ob&; ni i
g)o 121%2111 é;:(?glA m;ll‘l}lxttl: . T R : 1 g‘qq,ood.iﬁ’ued.topri{gatc perfon_s’atq.per.cem‘." ‘;32.,006 ;5
B (NUHes 853 2er eamle 4645556 % There are about 1,500,000 navy and ——— |
eweed L et oo LT e ot Lebz000 |
Togamina. T T e W et ientete |
A O 1751 e —_— »@4,189 o circamftance makes no material difference, except that the in- i
: o ; : o Y —— R tereft payable by the public is fomewhat increafed, and if this [l
Carried over £. 2,239,986 i B {mall addition of weight be not removed befare it is felt, I fhall j‘«
o i . - e ready to allow it in’ the account, - ' N ‘ %

~ Brought .
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- Broughtover | L.+ 62,000
victualling bills beyond fix months, of which
-at moft 1,200,000l. on intereft ‘ |

48)000

Total  £.110,000

. 'Which though it be no charge upon the fink- |
ing fund, but muft be paid out of the future
{upplies from year to year ; yetto purfue our
author’s method, and becaufe it is certain this

intereft until its principal be difcharged, is a

~ diminution of the public revenue, I fhall, as -
'he_“_‘ha;é done, dedu¢t from the finking fund,
becaufe as'it muft finally come out of fome ©
part of the public income, it is the fame
thing in the end, at what time the deduction
is made, L R

Add deficiency of funds .i7.’58,a'nd 1762

. 100,000
e i e
. 10,000
1,640,529
210,000

deduct this from the above furplus of

o | - Leaves L 1,430,529
- which' according to the'author’s own' account is what
may be expected for future difpofeable ‘money appli-

cable to pay part of the pu‘b_li'c debt, or tothe current

{erviee, over and above what is replaced to the finking
fund every year. © . T
But every ftockholder, and I may fay, every Eng-
lithman, is fo much interefted in the truth of this con-
clu’ﬁOn; and its confe\q‘uences/ are fo_extenfive and im-
pottant, that I am defirous of eftablithing the credit of
the finking fund by fuch trials as may prove that I have

not ftated it here too high. =

- Thave proved from paperslaid before 'parl,:iéme‘nt; that

the average produce of the grofs finking fund for fix

110,000 -

———————

years .

iz AN A

'years iaf’c has been. 1,943,500l fubject to fuch charges

as are however made good out of the fupplies of the

following year, i.'e.. the navy annuities and deficiencies
of fundS, of which the former, being deduﬁed

, £~1:94‘3’5OO~
140,000

. ‘léavesf——x.,Sog,5oo T From this de-
du& as above  210,000l. the refidueis 1, 5.9,3',5001.
#Money applicable either for the current fervice or to
pay the unfunded, and afterwards the funded debr,
and which we have reafon to believe will bg'ifU'ﬂiC?‘?,nta
not only to complete the fum of 2,000,000l, granted
out of the finking fund for the fervice of '1764, but
with the land and malt, fupport the expence of an or-
dinary-¢peace eftablifhment 3 and b@ﬁd‘cs,; to difchargc _
the refidue of the German demands. > :

To give fome further confirmation to this eftimate,
I have now before me an account of the net produce

: ,"4 Itis to follo;av :v(‘n\Jr-_aufhor, 't_ﬁatl hair; at once deducted from

. {fhe finking fund thefe two fums ,.Q,f 190_,9901. .for the deﬁcienqc_:s, pﬁ*‘
the funds, ¢8.and 61, and 110,000l. for the intereft (.)‘fv that parg
of the unfunded debt, that is not charged on the finking fund,. be-
¢aufe I think no error is fo dangerous as thofe we may be led into

- by areliance on this plaufible writer, who is either very uncandid,
or, as I hope, very inaccurate; the deduction of the intereft of the

unfunded debt, not a_’chax?ge; 35@ thc.,ﬁfn‘king fund, is, however,

~ improper ; fo that the grofs finking fund, fubjeé tocharges, is

* 1,043,500l. the cléar finking fund, exclufive of v.vha«t is conftantly
made good to it, out of the fubfequent year, —w111 E)e 1,704,158L
but I chufe to make ufe of the fum of 1,594,158l irorder to de-
te& an inaccuracy in the Budget, of the utmoft confequfance_; thc
author is pleafed té fay, that _th'e\ avowed peace eftablifhment 1s

" 3,600,000l. Does he ferioufly mean that the eftimates, exchifive of

deficiences, will amount to this ? if he does not, he is furely gm_lfyy'
of great inaccuracy ; wilful or not, I leave the reader to judge, in

adding the deficiences and intereft of the unfunded debt to the

current fer\'i;c:e,""iind ‘yet deduéting them from. the Ways and

- of
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~of the exc1fe, a&ually paxd into the exchequer, between
5tb of July 1763, and 5th July 1764, the amount, ex-

clufive of the annual malt, has been £4,191,731
Cuftoms eftimated, ‘as by the auchor, at 2,000,000
Petty branchcs at - & - 1,000;000

| ' 75191,731

Dedu& cxvxl lit and intereft of the debt | 5,487,025

PR u Remains~——£.1 704, I
- for future ﬁnkmg find, from whence, dedu&ting 7tﬁe
intereft of the unfunded debt, which, though not pro-

perly to be deducted from this fund, muft certamly be

- paid out of fome part of the revenue, there remains the

fum of——1,594,73 AN

Thus 1,704,731 |

1 1o,ooo :

£ 1:594,731 |
, ThlS conﬁrmatxon, will, perhaps, put it . out of doubt
, that we may fafely eftimate the future applicable moncy
~ anﬁng from the finking fund, over and :above the in-

tereft of the whole funded and unfunded debt, and |

clear of all deﬁcxences, and beﬁdes what is brought 1o

the finking fund from the fupphes of the year, at about

1 ,6oo,oool without thedanger of any confiderable error;
but as we have great reafon to hope that the unf funded
debt will not long remain a burthen on us; when that
~ time comes, the clear difpofeable money of ‘the finking
fund will become over and above every annual charge
on the revenue, at leaft 1,700,000l -exclufive of fuch

improvements as may be reafonably hoped for, from |

the regulations of frankmg, the deaths of annuitants
_for life ; the 1mprovement of the cuﬂ:oms, &c. ol

~ And after all, 1 fincerely beheve, that even this fum
is conhderably too low; I am fatisfied that I am thort

|- of the truth, excluﬁve of the future improvements of ;
T the o
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the pubhc revenue that I have mentioned 3 ‘the papefs
laid before parhament next feflion will determine how

far I am rlght in ‘my conJe&ure, and whoife Calcula.—'

~ tions are moft to be depended on for the ftate of the
revenue of the nat1on, the author of the Budget N or

mme

And now 1et us fec what merit the mlmf’cry have thh
the landed intereft ; they have brought them to a prof
pe&t of a reduion of the land tax within a few years;

~ a profpect out of fight, when the war continued ; and in

the mean time the landed man of fenfe knows that as
his fate is not bopelefs, fo. burthened as he is, his fitua-
tion is better than if an addmon had becn made to the:
exc1fe or cuﬁ:oms : : :

L

The Wlfeﬂ: f’inanmcrs have lald it down as a rule,
that the land pays every tax : I think Mr. Locke 5" words
are, ¢ The trader will not pay them, the labourmg
‘man cannoc, the landed man muft.”
demonftrable, that thofe who poﬁ'efs an income, that

~ does not arife from labour, or ingenuity and fkill, and
which in its nature is not to be carried away, will di-
‘ re&ly, or mdxre&ly, fuﬁ'er for every tax ‘impofed 3 axid

if he fancies he has found out a method of transfemng

thofe taxés to another, if the burthen be confiderable, -

tis twenty to one, but that other runs away, and leaves
the landed man to pay the tax, with lefs abxlxty to
bear it,

 The mmx{’cr) have then the merit thh the landed |
mtereﬁ of brmgmg into profpeé’c that reduction, which B

‘ayear or two more of war would have carried quite out
of ﬁght and they the merit of making this redu&lon
probable, without adding to the mdzreé’c }oad the land
1s already bunhened with., :

I am far from thmkmg this. natnon s mcapable of |

bearmg further taxés; it has certainly varxou%refour-

ces; but fome of them may be hazardous, and all ought

¢
. L . R ) i
! . ) to

1In fhort, it is
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to be reférved for times when neceflity requires them z

it is ridiculous to argue, that new taxes fhould be laid
" mow, becaufe fuch were laid in the laft war, and in that
which preceded the peace of Aix. la Chapelle 3 and it ill
becomes the friends of them, who made that peace,

" ‘which is only to be juftified by the difficulty of raifing

\ money, to mﬁﬁ that many refources remamed even at
that time.

- That the profpe& of reducmg the land tax is not’

vam, will. -appear from hence. |

- The avowed ordmary peace e{’cablehment, excluﬁve
of deficiences, is about 2,900,000/ #* and not 3,6oo,oool
and even this fumis fubje¢t to reduions, that it may
~be reafonably hoped will very fhortly take place, and in
a few years, amount to 2, Or 300,000l

, A plan for a revenue, to be coIle&ed in the planta-
tions, has been laid, and in part, put -into execution ; 5
it is yet too early to fay, what may probably be ex-

pected from this plan; but I have been affured that

when. experxence has enabled us to give a little more

perfeé’cion to it, a large fum, perhaps 150,0001 a year

may be produced by it: the half-pay eftimate muft di-
mmxﬂl every day, and diminith the eftimates’ of the
current fervice ; and in like manner the fallmg in of
exchequer annultles, will -yield "a confiderable yearly

/increafe to the ﬁnkmg fund : the expence of Chelfea

* Any one that will take the pams to examme the fupplies. of thc
laft year will fee that this fum is ‘not mentioned at random, but
that it is the full amount of the permanent’ eftablifhment of the

~army and navy, even including the heavy eftimates of Cbel/éa hof-

pital : and half-pay, together with the F oundling Hofpltal Africar .
forts, and other eftimates that are like to continue exclufive only

of the occafional and incidental matters that are elfewhere COR~
* fidered, and of the deficiences of funds, whlch the author of the
Budget has deducted as Ihave from the funds themfélves, And

“this I think cannot be deemed an unfair way of eﬂ'lmatmg what

may be called an ortlmar_‘y peafce eﬁabhihment.

: hofpital,

Ve b S -
S e o s et Bon

| [ 1 ] |
hofpltal for the famie’ reafon, isa decreaﬁnc expence,
_never very great ‘but at the clofe of a war ; and that of

the Foundhng Hofpital wiil probably be greatly leffened
the year after next, and -be faved ‘within two or three
“ycars afterwards ; I might, therefore, ‘without danger‘

of being miftaken, compute the peace: eﬂ:abhfhment,
for future veﬂrs, much below- 2,900,0001

“In the mean time, the land and malt will produce :

net about | B DR £ 2,450,000 |

The Smkmg Fund nearly clear — 1,600,000
G Py

Dedu& an ordmary peace eﬁabh{hment 2,‘900',000 -

£. 1 I 50,000

AThxs 1s. of 1tfelf probably more than fufﬁcwnt to pay

- the remamder of the German démands ; and in four or.
five years; t0 difch ;arge the whole unfunded debt *,

“If an occa fional Jfubfidy, or a fleer of obﬁzr'uatzoﬂ, or a

variety of incidental” ‘matters, that ma/t occur in the mo/fv' ,
peaceable times, thould poftpone the payment of any part
of this outftanding debt, which is (exclifive of old-

arrears of pay, and the fix months of navy bills, not
come into courfe of" payment) about 4,000,0001 and

not 6,000,000l. it may be fix, or it may be feven yearsy’

before the unfunded debt is cleared. I would not be

- underftood to fay fuch cont,lncrenmes any more than’

‘the Imizzm war, are comprifed in the fum of 2,900,000},

but 1t 1s to be conﬁdered that W1th an e{’cabh{hment of .

o+ It isa materxal conﬁderanon for thofe who have fo conﬁdently '

reported that we are néver to. expect 3 per cents. at par. again,
that this fum of 1,1§0.000l. is not only greatly beyond what was

‘apphcable out of the finking funds in the years 1749, 50y and 31,
for the payment of the national debt, but is nearly equal to thev :
’ grofs ﬁnkmg fund itfelf in thofe _years ; and yet 3 per. cent. an-A |
nuities were at par a httle more ‘or lefs throughout thofe years,‘
noththﬁandm g the load of unfubcrxbed annumes to be provxded

for. SRR A
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16,000 feamen, thh our militia, and Tefs attachment to
the continent than we have heretofore unhappily had,

thefe 1nc1dental matters are lefs likely to occur; and.

when .they do, perhaps the alarm may coft us little ;

and if’ they do not, the unfundcd debt is to be dif-

charged- fooner. -~

- And here T mlght conclude my be_]C& as I thmk:
1 have fthewn that national credit ftands on a much
better foundatlon, vand that she profpec of the pubhc

~ creditors is much more promxﬁng than has bcen re-
prefented by our author ; who has: exerted a great deal
~ of ability and ingenuity, to leffen the one, and to alarm
- the others ;. but as ‘public credit is certainly the better
“or the worfe, for the reputation of the perfons intrufted -

wuh the admlmi’cratlon of pubhc aﬂ’alrs, I cannot but

congratulatc the ftockholders on the. forced confefﬁon\v
- of our author, tha,t the prefent admlm[’cratlon is accept-

able to the landed gentry of the kingdom#*; he cannot

conceal the {pleen and concern, this cxrcumf’cance glves '

him, and they extort this confeffion from him, though.
it contains the fulleﬂ Juﬁlﬁcatlon of thofe he takes fo

-much pains to traduce. "Fhere may have been, and I

beheve have been, mmlﬁers in every country that havc

~ been able and honeft, and havc yet been meopular \
\ ‘among the proprxetors of land ; bus I think the au-

thor can_hardly point out an inftance in any age, or,

any country, where the opinion of the; _proprietors of

land was corrupted in favour of a.weak or wicked mi.

niftry : for my own part, Ifhall always think that when

power is placed in the hands§ approved by a majorxty of
landed men of th1s, or any o!:her country, it ftands upon

1ts ucrht baﬁs, and nc:thtr can, nor ought to bc ﬂxaken 5,

* That nelthex the admlmﬂratxon nor the peace are uqaccept-b /

able to the trading part of mankmd, ‘I may infer from the me..
morab]e addrefs on that occafion, ﬁgned by the greateﬁ number

of opulent merchants and traders that ever ﬁgmﬁed thexr appro-t :
bation of any- pubhc meafure,

o
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the Ianded man ought to be, and generally is, by hxs
educatlon, moft able to judge on the fubje&, and has

no other bias than the’ good of his country, which his-
‘frongeft interefts prompt ‘him to uphold, and when

power is fupported by property, the fubjects have, the

“only fecurlty theé nature of government will admit of,

for its due exermfe, and the only fecurity to be, relied

~on. When power is feparated from property, the con-

fritution becomes corrupted; and every day approaches

~ that diffolution, Wthh eyents .may proCraﬁmate, ‘but

cannot long prevent. o

When the quefhon upon General Warrants was dlfcuﬁ'ed in the

Houfe of Commons, General Conway dxvxded againft the mi«
nifter (Mr.. Grenville) upon it, = This'was in February-1964
In Aprll 1764 (on the laft day of the feffion) he was difmiffed
from: his civil and military employments. This extraordinary
difmiffion gave rife to the two following pamphlets. .

AN ADDRESS TO THE PUBLIC,
ON THE LATE DISMISSION OF A GENERAL OFFICER.
:BY WILLIAM GUTHRIE, ESQ;‘

- Equidem ¢go fic exg/iumo omnes cruciatus minores gum}:

facmara illorim effe, fed plerique mortales pofirema memine-

re, & in lyanézmém zmpzzs fcelerls eorum obliti, de ‘poeni
dﬁrum‘. . S SALLUST.

G‘ENTLEMEN, : . A
\HE contents of th1s addrefs were. drawn up

| - folely for your ufe, as foon rhcrefole as they
were finifhed I had ho doubt with myfelf to whom -

they fhould" be infcribed. I did not find - myfelf dif-
pofed to write to.any member of parliament, or any noble
lord in retirement ; nor would I adopt the hackneyed

guxfe of a frrend in town: commumcatmg his thsmghtS_
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to a gentleman in the country.. Were one to judge from
the inaccuracy  indeed of fome of thefe compofitions,
one fhould be tempted to conclude that they were
“defigned for the private view of fome partial friend;

. and, as: ﬁ;“ch,;_c,d;réfpt)’nding well enough with the

titles they affume, rather than for the ftri€t confide-
:r\ai:idn of the "di',fcér‘ni,r_xg_ public. I fhall ,no'ti pfetEnd
~ to any greater. degree- of corretnels. than any of ‘my
 cotemporaries : 1 was willing only at my. firft outfer,
togive them as it were a_pledge of my franknefs and
‘ingenuity, avowing openly, ‘that I meant to fubmit
my thoughts to their confideration ; and therefore ad-
drefling myfelf to them dire&ly.. AR

~The difmiffion of a general officer from the fervice,
s a tranfaion, I do not mean to call it, not cog-
nizable at the’ tribunal of the’ public, but -rather in
itfelf of a private nature, affefting chiefly an indivi-
dual, ‘and reaching the  generality very -remotely, if at
all, in any of its confequences. - An unfafhionable -
tenet I -am  well aware in-thefe latitudinarian times,
where every man with'his felf-given authority, readily
pronounces his willing judgment, upon all matters in-
diferiminately, which he is fcarce fo patient tohear as
he is’ eager to condemn. In the modith language of
- the day, thisis ftyled our liberty; whereas, in truth,
it is only .t_l‘lne cloak of our malicioufnefs, ‘and fo widely
are’ we ‘miftaken, that an intemperance which ought
defervedly to be reckoned the reproach even of a civi-
“lized people, is abfurdly extolled as the peculiar glory
of our‘la'ﬁd. The difmiffion -of a general . officer,
whether tightly or not, has however engaged fome-
~what of the public attention. = Attempts ‘have been

made 00, to render it the object of popular cla-

mour ; and though eur memories would. not fuffer it
" to be called unprecedented, yet every other inflaming
epithet has been laborioufly given it, and ‘infinuations

\

lavithly thrown out, that this was only the ‘beginning

. | | | ‘ 0£ ! : ;}{;ﬂzi




