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- AND
Prlvatc Credlt

1. Oreﬁght and Conﬁdcratlon
I are the diftinguifhing Cha-
racters of Wife Men, the want of

| which occafions moft of the Evils
g the Whole Kingdom groans under.

Az 2 Had'
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2. Had we coniidered in time to §
. what a Crifis the Growing Power of |
‘France would bring us, the Nation |-
- had faved a vait Number of Lives, |
~and the greateft Part of 80 Millions

' 3. ‘Methinks England " {hould
"not be [guilty of ¢ the |
Steps; and have the -Cenfure |:
paft on it ia the former Age,
continued in this, wviz. to :
better at remedying than prevent- || A AR

B -~ 11" 7. That fame Year the Eaft-India
. 4 To fpend fo much Blood and |-

ing Evils. -

Treafure to fecure our felves from

~ being Enflaved by a Foreign Power,

and to lay our felves open to be

 made a Property to a Domeftick, 1sa
altegether  inexcufea- |

Soleocifm
ble.

5. And fo gg_'éai: is the Da'ngef,"
* if not inevitable, that if any will
- but duly apply f;g}léir,.Thoughtsa,;

and fericufly examine the follow-

 ing Hints, (each of which might de-
T T T ferve

fame |

E ( "iﬁ“s'.“‘)”} .

ferve a larger A

e e
R i R

TR

vantages.

' of it dpril the 10th 1701.

. Want of Money, and Fall of Goods,

Vit

6. In the latter end of the Year - (}l
| 1700 there was fo fenfible a Sink-

| ing of Credit, and Money became
~ {o fcarce, that Publick Funds, Stockss
c. fell fome 10, fome 20, fome |
50, Per Cent. whereby thofe that bad |
‘then Money at Command made vaft dd- "

| Company drew vaft Sums intotheir
| Hands; the Bank gave Intereft on

 fully perfwade my felf they willbe |

| Running Cath /o lg till the Par-
' liament was pleas’d to take notice

. 8. Inthe end of the _Ye‘.ar' 1704
| was the like Sinking of Credit,

") Stocks, &c. {o that fome, to fave Lofs -

by Fall of Goods; trufted them to a~ -

ny that would hold out the Finger;
thisgave Opportunity to Pitkinand
R . others
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port to take up many on their

* Bonds, the Bank (asif by Concert:)

gave out - Intereﬁ Billsy as is [uppofedy

~ for 1200000/ in a few Months, be-

- Afidesrefufing to Difcount for Merchants
~on Bills of Exchange, which kept i
“in their-Hands; caufing thereby fo-

great a Diftrefs amongft Merchants

and Traders,- that to {ave their Cre-
- dit they

o ﬁbondence were loft, for want of the §
“Conveniency of having their Bllls |
d1fcounted, as from the many Com- §
e m1ﬂions

o were forced to Sell their
' Effeéts at any Rate ; and ’tis to this |
we may afcribe in a great Meafure |

~ the Failure of ‘'many Merchants, |
“whofe Credit, Commzﬁons, and Corre-~.

P e e e e e

7))

. miffions of Bankrupt mentxon’d in

S f  the Gazettes from September 1704, to
o others to get great Ql_lantmes of !
 Goodsinto their Hands, by whofe |,
-Failure their Creditors fufferd in
- their Reputation, befides the Lofs |
B they fiftained in their Goods. -
| . That fame Year, at the {fame
. tlme when the Eaﬁulndm Company

K ‘were obliged for their Annual Ex-

| March - 170}
conclude '
10. And now asfaln in 1706 the
. like Sinking of Cr edlt and Scarcity |
* of Money feems to threaten the
' Merchants and Tradelmen with
' the like Ruinous Mifchiefs, and
| yet without any remarkable In-
| ftances of Misfortunes, excepting

we may ratlonally |

% the common Acc1dents of Sea and
e Prlvateers. o

11, This Winter again ‘the Bank
' have given out Intereft Bills, which
‘) the laft Snmmer they refus’d todo’;

and fo by calling in thereby a great
|Sum (which they are entitled to

' doatany Time as far as 1200000/ )
Juﬂ ata Tlme the Eaft-India Compa-
ny wanted Money for their Ex-
ports,
%Fleets

Cuftoms, and
dthe Pubhck for Supplies, ‘they

,_ thereby mcxeafe the General De-

the Vzrg:ma and Hamburgb o

' mand‘. S




- wife giveout Three Per Cent. Bills,
to the great Detriment of Credlt,

: and Frqudlcf: of Trade. . -~ = |
~ 12. And that this Suggeftmn of |
the Bank Direftors Hiuing out "
‘Bills to increafe -the Demand for "
“Money is not without Ground, thel}

and now in 1706 when
are - {o Embar rafs dby the B arceloman,
T-fthe Ramzllmn and Turtn

‘and make the i

both of the |3

that other C.orporatmn

by the Example of the Bank like-"

Times mentioned before, compar ’d %

as in 1700 when he
szd the S amﬂ) Netherlands 3 10}

after the Battle of Hocbﬁet sl
2704 his Affai

g"—mﬂ

Dcfeats s o

sy h
mf-f,mand for Money, ,
. deeper. TImpreflion on the Publick, )
~ which gives them a great Opportu-f

* nity to make toeir. Advantage, |
 Publick ‘and Private Necefity. 1 mlght
fhere add, ;

115 ir

1;](1@1@?i |

( 9 ) _, |
‘that herein, as it appears, isa Ma- o
-ﬁer-plece of the French ng s Poli-
‘ticks, in carrymg his Point in Re-

lation to Money ‘twixt him and us, -

when | he has thc moﬁ occaﬁon
-Tmzes to be had from Erzgland to Leg-» ,
horn, Genoa, &c. on better Terms,-
when our'Merchants, for want of
C redlt,, have occafion for their Mo~

/ ney here,and fo are obliged toDraw.

Now how all this comes to
fall out, ‘as if concerted; thofe that
are in the Secret can beft mfm m;

L 1 but what Intereft may accrue to
. with the 42 Par. confirm, asbeing}’

" always at fuch a }'un&'z‘ure and not
‘only fo, but when the F rencb King’s
Affairs had moft. Need to have us| |

Embroild; :

thofe in the Intrigue, fuppoif- it fo,

our néxt Bufinefs is to hxamme,g =

Vand likewife,

 14. How the Ea/i—[ndm Company
fhould find their Account in ma-
king Money fcarce, (the Thmg Dia-
metrically oppofite to their Affairs,
either in the Valuation of the Stock,

} orin thelr Salcs of Goods) > ut, By

B | - cal]zng




o . o v ks
. R

Qlliﬂg""ﬁ of M néy, “and then by placing

it in the Bank, theirgreateft Enemy
as a Company, (Witnefs the Claufe
~ obtain’d by. the Bank in their A&,
- ‘prohibiting the Eaft-India- Compa-
 ny Implicitly giving out Bonds or
Notes for lefs Time than 6 Months,
and taking Carein the At for ma-
king Notes transferrable, the 3d and
. 4th-of Q. 4nne, to provide againft
~"15. And why the Bank fhould
{o do, at the. Time when the Eaft-In-
diaCompany wants Money for their

| cesmay begiven, - St
| orStandard; where by we Value and

Intereft of the Company is not al-

who, having the Power of Hiuing

Exports, of the Publick, moft oc-
cafion for Supplies? . .~ .+ -
' 16.. Many of the Diretors of the
Eaft-India Company are Chief. Dire-
&ors in the Bank, and have very
great Cafhes of their own, befides
the Command of the Bank Cath, by -
giving Notes to one another for in-
credible Sums, and therefore having
fuch great Eftates, and Credit, have
‘differentinterefls in view;lo thait«t‘he |

i

. or Lands are in Value:and whatfo-

~ ever Medium is fubftituted in the
 placeof Money, it is neceflary to

Vot
i .
§ H

&
I

i 18. Whatfoever theréfor¢ Wlll

(continue - (whether you keep it, or
% art with it) in equal Value, will

ways the Intereft ot thofe Diredors, -

out both Bonds in'.the Fafflndia -
Company, and Bills in the Bank,
| (asbeing Leading Men in both) will -
| unqueltionably do it in Favour
| of their Separate Intereft ; and
| that this is {0 inFa&;, many Inftan.

|
: i
A A T A e R ez ... - - S
T O ey ot A R e it -

- Eftimate all things, it muft necefs |
 larily follow, thataccording to the -

 Plenty or Scarcity of it all Goods

\\_1h3Ve the Property tocontinueunal-
terably Cor refpondentin allits EE£

fe&s to Money, one of which js
- Current Circulation, N




what will ‘yeild an Increafe (the’
never folittle) whilft lying by, is
not Correfpondent to Money, by its

| of Money, Circulation ;and what

Land; fo that the preventing the

of the Nation ; and to give one Fa-

a Day, how ealie and natural is itto

which it would have paft?

| be kept fo long,and no longer,

m SRR S e L r, than
tillMen cgn.ﬁndfomethigg for it
that will yeild an Increafe; and

notanfwering one of the chiefEnds

r:?}PCffﬂns will call for Money, that .
fgurns ton

t

it will
20,
 thofeof
Tknow how towW
 to the Affections

PR |

il follow thatall |}

Hence it

o PfOﬁta
make Profity tho' {mall.

None can imagine. but
¢ghe Bank DIr Sors, that

: leﬂ'ens the Mgdium,q.bﬁfd&s" Trade, |
and lowers the Value of Goods and

1 and

 that what all
| their Intereit

“underftand

they “conclude,

Circulating of Money, by turning.

| and therefore

toplace it where
that

inde themfelves in-
of both Companiess
Mankind fo well,.

Men apprebend to be:

they will purfues -
that

Bills, ' is the obftructing the e |

miliar Inftance, if a Man has aBank |
e oy i thar arriesnd. |
© promote th
India Bonds
{fame time,’ which are of
ture, that they may have.

put off his Credit as longashe can,
| for the Sake of a little Intereft, |
‘which inConfequence actuallyiftops |

thole W
Bank,

| the Circulation of that Money
‘through all the Hands through

‘19. Hence |

~ der’s Hands,
prefer a litt
their Money:

ho have

Goldfmith’s;
without
le Profit  before letting
lye Dead; and fo they:
e 1fluing ’
‘and Bank Bills at the

| on either of them
ally) onDe mand ; and-as

been their Praltice 1 “Eaft-India;

Money lyingin: the -
or great Tra-

out both Eaft-
that Na-
Money -
(the laft efpect-
this has

Bondsand Intereft Bank B"ills,yv&aaﬁ;; :

‘all
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S C14)  padthe Man“fa&ureﬁ?r ;‘mt:]ilizz .
o B v thev had on Credit fromthe

~ fball ‘hinder them taking the fame § MOne}frtahdi&shi:fltglk%?w;hém)igiﬂ_d
- Courfs in Exchequer Bills, having { e the Merchant Credltfor}? NN |
. a:greaterPower? .. °% v sonild fend them S el
;o %?aﬁii"l"éefs well known, the § 12> Months, j"}ih(’ Cooru%rzf;ngcg and |
~ Cath of England (before thefe Ways | 0 the IVef-Indies, O A0 0 ot and
were come to be practisd) was de. | % Tom, pay thefe, and the Mer-
pofitedin the Hands of @Oldﬁni'th-sf Sf‘llan(::g’th {uffcient for theMain-

- andgreat Traders of all Sorts what. § C02PF 8 - o d Family: -
foever s and an Induftrions Man [ 030G OF BIo0e S e Eofi-lndia

- could borrow 4 or 5007 privately, § C 23 anv. and the Bank Direors,
- atamoderate Intereft,either to Buy § ;mli)‘n Izlra’xme but under the fame In-
‘ GOOdS, P ayCuftoms, @'c, T %wo ce ) rz!zd-,P“r :6,and 1ﬁhe()ut "

. 32 It is judged likewife that ;3 |} qulgg.;nd Intereft Bills,. by which

Parts in 4, "if not.5 in 6, of the || Moans ¢hisCredit is intirelyDeftroy-
Irade of the Nation -was carried | dgathe ‘unemployed Money is cal-
onby Men of 500 or.1oco £ Stock,. | led for out of the Hands of the Great
th{were'Men"ofLabOuxéa?nd,’_Indu; ; ders. who had difpers’'d it among
{try, and whofe Credit would go | t}: Mndafirious Traders of the Na-
fOrez;imm‘es‘. more than they were | ti:n " to make Improvement of 1t,
Wor th; it was thefe' that turn’d. and"?théy'agﬁin' invefted it in Goods

the Great Wheel of Trade, 'twas. | 09 f2oY 8550 0 thus Circulating
the:fe;f that went down' into the: round the Country. =
._ Couptrygmongour Manufatures; | * 24 But the’ great ]radeI;S an d
and furnifh'd the Exporting Mer. f-; Goldfmlths being by the"-. _I\aitu;g |

chants ‘with Goods, (which they .
SR | T paid
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of their Bufinefs obliged to -péty atfy Effes at what Price they can gets

Demand, and finding" this {udden |
Call,  to preferve their Reputa.

general Demand ; for the Money in

the Goldfmith’s and great Trader’s §
call’d for at once, to §

- Hands being ca _ ‘ _,
lodgein the Eaft-India Company for §
- Bonds,ana" o lay out in Bank Bills, §
as foon as notice is given . they are §

of Force obliged to be moré than §
ordinary Sollicitous with the Ho- ]

neft, Indufirious Tradefmen for |!

.

- 25. Now thefe, "',as“.b efore,Par

22, having invelted their Borrow-
ed Money in Goods and Manufa-
tures, yet to conformto their Pro-

mifes, (whatever they fuffer) and %

~ to haveCredit another time, by all '
- Means poffible takeCare to Pay thefe |
Perfons that fupply’d ’em:to. car- '

~their Goods when

ry on their Trade, and finding no |
other Way, are obliged to Sell their

| pany: have taken
CEE

and-this being general, all at once,

. O P e {ink, Wooll,
tion, prefsall thofe to.whom they ‘I:hjf"‘{j‘fegg ’al%ﬁl;?vg,s ﬁfﬁﬁo& .
have lent their Money, thefe again § br }tt’iis Means all the Honeft,Indu-

~ prefs-others, fo that this caufes a § | ﬁZl ous,‘LO"‘vVﬁi';Rank of Tradefmen

are ruin’d, who are oblig’d to Sell

low - to keep
their Reputation, and.cant c;inge
to Finger any Money © jaul, t10Y
the Plenty of Money Goods are
vaifed upon them, af th
1ofe both Ways; but it _eud:,-.'ncg:
here, for, s

zg. This likewife obliges the

Llands from Buying, and then of

Courife all Manufaétures muft beat

a Stand; and he that will take t-?’s
Pains to examine the Y@ff{S ‘m"},t‘ e
Houfe of Commons, will find m?gj
moft Sollicitous . to advance the
r:ﬁ/ianufa&ures, ag: the , fmzz_'e . tzm?,
when the Bank and Eaff-India Qom»-
pany thele Mealures ;
Cc and

and fo they -

Tradefmen in London to flop their




) (as by hither
§ xoom to tollow this Clew whi |

| :
27. Manufar"cures being not fcnt f i¢ would lead mes

n Wef |
Quantity as J this to be the greateft Burde |

| bear under the
| the hnellfnes %f
i would have
:ngth the French King) impr (;vet;(é
| the keeping up the Sp1r1ts ) e
R French, by wpxefentlng how vﬁvnea |

| £ mbarra{fed in our Money A ?u:s; 5
| but T {hall po{’cpone this at prelent,

ave been
of Money cenfequentiy ralfes the ¥ and now reafiume what Ih

and now from hence naf'urally foL-‘
lows, that,

up to London in that
ufual to the lradefmen,Mone y in
.Specze muft; for the Landloxds
expect their Rent, the Govern-
‘ment the Taxes, and the Traders
Returns for Goods fent into the
‘Country, which every County in
England was fenfible of in 1701, in
1704, and now in 1705, this want

| Rate of Intereft,
- 128. The

‘thier having not wherewith to em-
ploy his Wor kmen, nor Money to
- .pay them for what they have done,
‘they muft to the Parith, and he
muit lay the Key under the Door,
and fo good Night Landlord;

~of Bufinefs,
‘:1:1()‘6- and in ﬁne, Houfes and Land,

(as

. Country bemg thus
“drein’d of Ready Money, the Clo- |

~and
here 1 might inlarge upon all Sorts
Silk, Corn, Cattle, |

() 1
17 Par.) that had T heref

1 might thew

War} and which
the Pubhck (whe
ace on any, Lerms

lone forc'd to leave, for the ma-
{gng r%mre evident what I hllt)lteci |
at only'in the 13th and 16th a;al ,_
graph, to which for Brewty I vefe
3’0119 ‘Stocks and Goods, and thg
Value of Lands,being thus 1<—:dgce1 |
by the great want of Money,Tot 1
in City and Country, 18 the ;lmti
for Money’d Men to make ;1
‘Advantage ; and now ’s the Tlme o:.l
‘Engyroffing and Monopohzmg 5 an L

Gz




gmake ufe of it}

(Qo)

Ipay a greater Deference to the §
- ”{ud?ment of the Gentlemen Dire- §

| &ors of the Bank than to place
~them in the Number of Solomon’s

‘reafon for fo domg

you to confider well, and compare
one with another, the 6, 7,8, 9,

IE5 13, B4, 15, 16, and 20th Para-

gmpb, as hke\mfe the vaft FEftates

many of them have Accumulated
in alictle Time,

~ 30. And now, they havm'r- (as

1S iuppaad‘i Invefted their Money
- in Bl

s, 1t’s time to think of In-
%mnczng the Value thereof, and
this is only to be done by making

Money Plenty : So that as {foon as

the Exchequ@r iffues out Money,‘

“then is the. Time to offer ta Dife
| ,munt Taﬂeys and Bills of Fx-
~ change, to put a Stop to giving out

Bank Bﬁlsg @’c aﬂd now the Floods

Q”lt@S

i ‘Wheel to go..

Ca1)

gates of Money is- open, %ocks,‘

Goods, and every thing is on the
Wing, and fothey Sell all off when
Money is Plenty,

ney: “Scarce; (wid.25.) fo that the
Honeft, Induﬂrmus Tradefmen
and Manuia@curers, nay, even the

f .andmen them{elves, are in the

Condition of the Miller, whofe
Water-Courfe lay  through ano-
ther’s Land, and {o muit {tand to
his Newhbours Courtefie for his
I may add here, that
thofe that are Direttors of. the

‘Bank have many of them turn'd
themielves from their 1rade 1into

of the Eafl-India Company,) in a
great Meafure, to the more fecure

' “Way of Raifing and Falling of Money,

whlch neceﬁarlly commands the
Prizes of all Goods and Fxchanges;

- in {hort,

which they

i Bought when they had made Mo~
| thelr Hands, and had n()t Heart to E

~and that. I have
I {hall defire B

Foreign Parts, ( which can’t be faid -

{ all which Profit muft be got out of N
3 the ‘ufeful - Traders ; i
1 which




{elves, this Method of Raifing and
Falling of Money ' is deftructive of

Il Money may not impropgrly be cal-

the Natural Heat of Induftry, ren-
dring thofe Undertakings (that
would be of the greateft Benefit to
Filhery, e : SR
31. And here I might take No-

u | pears by their Publick Orders for
- Difcount of Bills, in which they
reftrain themfelves to fuch as keep

 which Way foever we turn our’ ¥ wife fuch as have their Effelts in
| any thing but Money, (tho' never
oo Pagiainit ot B {o good a Security, ) or keep Part of
all Commerce and Trafhck, and B their Cafh anywhere elfe,)
thefe fudden Flufhes and Dreins of f fhut out from any Kindnefs from
,1€d.t'-he;FeaV,e1_ﬁs andAguebof]‘ rade, '.ﬁf the
 thatmakeit Languifh,and Deftroy § ftanding all that has been faid, the
| Bank has been ufeful for the Pub-
| lick Credit, (tho’ it has ruin’d all
o] & . b | Private;) manifold Inftances may
th@ ngdol‘n) R Abortlve.’, as the | be given’. ‘as in;kec:ping down the
| . | Exorbitant Rate of Intereft paid
| by the Publick, or whichis allone,

tice .of their Partiality, whereby § Difcount, Premio’s, Gratificattons,

~ they don’t make good their Title of
‘being the Bank of England, as ap- & of the Money, which Tl not at
| prefent difpute: And furthermore,
¥ Iwill not deny that a Bank (if
] 1emielves t \ p § rightly conftituted )
., ~ their Cafh entirely at the Bank; {o § wealth may be ufeful, but how it -
' thatthofethat have no Cath tolodge } ' 1 ‘
(e with them, as the Lower Sort of } f{uppofinga Prince of an Enterpri-
Il Indafirious Tradefmen,( whocan’t | zing Nature on the Throne, Tll

not pré_tcn’d to determine; yet thls

e let their Money lye Dead,) as like- |

are

1. But fome will fay, notwith-

and particularly at the Recoinage

in a Common-

{ is Compatible with a Monarchy,

!




I will fay, the Bank, on the pre-
fent Foot, can never fall in with

the General Intereft of this Nati- |
_ on, asthe Inftances in Matter of B
Fack 1 have already given (ifduly E
‘confider’d) willevince ; butto make

‘reftors are fome of them Mer- |
" chants concern’d in Trade, whofc §
‘Bufinefs Interfering with thofe §

 cafion to Difcount with them, by |

* cumventing them in their Defigns §
“muft lye open to the Infpetion ¥
of all the Direftors ;3 this i5.1n §

34 They having ‘the Govern- |

~ Difcount, or let it alone, at their |
- Pleafure; now. why thould it be § jaq peen adjudg'd tobe the Ruin of

(s )
| thought inviduous to fufpect that
a Dire&or of the Bank of England
| may Accommodate the French or,

e

(24)

| Spaniards, (on weighty Reafons, )
by Difcounting for fuch Merchants
v L t who want to Remit them Money
it more plain, E by Leghorn, Genoa, &c. wid. Par. 12.

33 The Gentlemen that are Di- § o "Bl ke it for granted that

. . « .

| none of the Directors are capable of
| being corrupted, it is not impofii-
ble but we may have fomeamong
‘us that-may, for the Service of the
101 K ith them, Y B French King, make ufe .of them as
this have an Opportunity. of di- 8 o0 Foor. - ° R
« g e ehoir Affairs, and of Cir- B . 1 el et
ving into thelr ? » i  35. Butlet’s confider what the
i Nation gets by the Bank, fupport-

and Correfpondence, fince their Books § 31" 1o° pypjick Credit to fuch ‘a

that keep Cath there, andhave oc- §

§ Iicight, when the Private Credit
all the tors 5 thus IS IR § 7 apoyifthes; 'we fee the Middle
Relation only "to private ~Men; § Rank and the Poor have no Relief
but, | ¥ bythem,tho'they pretended toL.end

1 Money on Goods ; “tis only for the
Ute of Engroflers, no Encourage-
ment for Induftry ; {o that what

ment of the Nation’s Cafh, can

',?hovught; : D many

e s



Knowledge, as 1

=
P

many Flourifhing Kingdoms 'and

: Commonwealths, . by them  threa-
tens this Kingdom; a few Rich §
' Encreafing Exorbitantly, to the [

" Deftruétion of the Middle Rank. - |
" 36. But fuppofe I fhould ac-
{aid before, that |
the Bank was ufeful at the Recoin-

.

ing of our Money, ‘(whether by
Defign or Accident 'll not argue, )
their Notes ( which they could not
then Difcharge) fup plying (with
Difcount ) the Place of Money,

ing to lo many

~

‘( tho’ by the By, ‘thofe that had §
Friends in the Bank, as there want
not Initances, made good Ad- |
vantages, how much ' more thofe |
" that were then Direftors?) Yet, . |
 37. How is it, that now the |
: B/‘Qﬂey b&:ﬁﬂg Coin?d, and’ amguﬂt-
Millions, befides %
the Bank Notesnow as Species that

| appear they

- Money fhould be {o {carce, if not

for the former Caufes in the 9th §

and 1ath Paragraphs

SN TR S i

38 But .

they be found Pernicious, we
oblig'd in Gratitude for their former
‘Services to continue them? ‘And

Englifb have always

e T T e e e T

38. But {fuppofe they were

{ 1) Uteful, and mow by fndry In-

ftances ( too evident to be deny’d)
are we

by granting them a Prolongation,
impofe on the Nation the Danger of
a Yoke, to which of any Kind the
had fuch an
Abhorrence, ‘as under it not to

hold Life itfelf a Blefling, and

~ therefore hitherto have fenc’'d a-

gainft all Danger of it; but
let us fee if the Nation has
not paid them for their Servi-

ces.

o . Tthink it is cafie to be made
ear have had one Year
with another for the Money paid

¥ 1n _upWafd'of 10 per Cent. and their

Principal provided for, to be made
good at the end of their Term, (I
mean) fo much of the Principal
as they have remaining unreceivd, -
D2 . vz
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@iz, about 541‘ 10 $. on eVerY 100 A
befides “what - Advantage -the Di- £ the Bank promote
veftors make, and giving them an § by all Mecans his Ele&ion; andfo
Opportunity (by what Intereft f§
I'll notdifpute) to bid Fair for any §
Place of Honour or Truft. their |,

Country- can beftow. I
" 40. And here methinks it’s not

altogether out of the Way to take []
Notice what Danger the State may
be in from a Combination, that [
may have the Eaft-India Company

to fupport them, befides the Cafh
they fhould continue {till to have

" the DireGors of the one not only
Members, but Direftors of the

of both, that none can difpute a-

rainft them in any Eletions what-
_ever for Inftance, if any of the § in any ol ¢ (Lales the wholc
& Lift is reje&ed.; and therefore you

&ors of the Eaff-India Company, | have Lifts provided to your. Hand

‘Bank is put up to be chofen Dire-

- thofe

Llslak

interefted in the Bank promote.

on the other Side ; and the like it is

in all other Offices in the City, or

Members of Parliament; the In-

" ftances of which are fo Many and
| Notorious .as.not to- need En-
larging on,

oid, Par. 4th and
41, But there’s another Caufe
why it thus happens ; in their By-

fh b Laws _they have made fo' many
of ‘the Nation, inall Ele&ions, if }

Requifites for a Right Liftat Ele¢ti-

¢ ons for Direftors, ‘that to prevent

| lofing your Vote, you are under a

| Neceflity to confult the Cabals ; for
-other; for by Means of the fame |
Perfons concern’d - in -both Gompa- |
nies they have the United Power |

if more or lefs than juft 24, or if
by Miftake one be put in that has
no Right to be a Direftor, or more
of the former Years Direttors than
is allow'd: of by their By-Laws,
in any of thefe Cafes the whole
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a

by theContending Parties; {0 that §

&

‘the moft - Powerful Intereft fre-
 quently carries their Liit entire,

this is to reftrain the Government
of thefe Monopolies to a: few Hands,

~and how deftructive of the Liberty
- of the Members in their Voting,
1 leave any to judge in Elections for

Members of Parliament, your
Voting for one not ‘qualified- {hall

“not lofe your Vote for him, that
, 183 you;may Vote "ﬁnglc:, and that
~ Vote thall be asgood as if forall the
Candidates; but why fhould they

take this Pains in getting their

 own Creatures Hle&ted, if'it be not

to preferve the Sole ‘Manage-

ment in themfelves, and: pre-
“vent . the_'difcoveriﬂg their In-

Support the Publick Credit,. for
which the Private is thus Sacrific'd,

“and that is by drawing all the Mo- |
. ney

i vt T A

l ey into one Place, by whlch -
| Means they. raife the. Demand of -
§ Money, and by that Means rendet

" thole that are well difpofed inca-

{ pable to furnifh the Supplies, them-

&

 {elves becoming hereby in Appear~

f ince neceffary, wid. the Eighth-and

i Ninth Paragraph; but if ‘this is .

| urged for a Reafon for their being

| prolong’d, - I believe it vill hold

: Ri

§ much {tronger againft them for
§ if we confider the many appendant -
| Mifchiefs, whereby the Bank in-

T tercepts all the little Streams that

F would Supply and Support. the
| Government, “then it were better
" to let Money have its Natural
L Courde ; for all fuch as will let the
| Bank have Money at 2 d. per Dient,
f will let the Government have it at

RN 4.2.. But to "enquire.’ h‘O‘W‘ thé}?' 5 V(’)r'_6~‘pgri,C'ent, urﬂefs; asbeforeno-.

Yted, fuch as is taken out of Trade,
Jwhich by the obftruging the Pay-.
| ment of Cuftoms and.other. Taxes,
much more hinders than fupplies;

“ S - but

et T I B e ciomosesoap > et



" butif

but grant the Bank did let the Go- |

vernment have Money at 1 per Cent. |

o leme e gy

cheaper, whether the Trade of the §

Kingdom on that

R B

ter, it will be

Sealed Bills does not confiderably

* eéncreafe either their Cafh or Cre-
it ; for 1 dareappeal tothe Dire- §
- &ors themfelves, if they have not

B

- Confideration § the Parliament to a Neceffityto ac-
sught to be difturb’d, Ileavetothe § cep |
‘Confideration of others to judge; B longation; and {o confequently the
out if we will weigh well the Mat- B Evils are much greater than at the

" that the raifing the Demand of Mo- §

Five times more Cath brought in
by their own Running Notes, that
carry no Intereft, to Exchange for §
Bills' with Intéreft, than by any }
other Specie ; by which it appears § och
how little the Members of _the [ ot prefenc there is fogreat and feafo-
 Banl are oblighd to their Dire@rs | nable an Expedtation of Advantages
for giving Intereft on fo great a §

" Sum, when they had Five in Six

~ ney raifes the Rate of Intereﬁ,and |
yet after all, their giving out their §

‘ o . o T a i AR
. . RRCTANMCAPTUNES ¥
. - , . . .
. D p . : 5
. - ‘ - " . . - ‘ N &3
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ble Reafon for fo doing, but

~the diftrefling the Publick for their

own particular Advantage, or reduce

cept of their Propofals for a Pro-

firft V iew they appear; and truly,

43. 1t’s impoflible to forefee all

the Miichiefs that may hap}}‘e_n by

a Confederacy of fuch as are Dire-

| &ors both of India Company and

- Partsof it for nothing, andno vifi-

~ ble|

Bank of England; for what cann’t

Two fo Powerful Bodies by their
United Force bring about? What
cann’t they Promote or Obfiructin
Parliament, wherein they lntereft
themifelves ? Efpecially when fome

g of them are befides Leading Men in
E other Corporations in the City ; if

to thePublick by England’sbeing U-

nited with Scot/and, ( tho’ far Inferi- -
or'in Riches ) by Parity of Reafon

‘the.
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. ndia_Company,

may make their

can as well (as other Corporations)

~ {olv'd by A& of Parliament; for In-

forny’d ;) but that they may extend | Jealous evenof themfelves ; allthe
their Purchafes . to what Sum ¥ Kingdoms of Europe have decply
they think fit in the Annuities, 23 § fmarted for their Credulity in this_
they fhall come to Market, 18 unde- § o cady ]
niable ; and having the Nations § want only Power to Tyrannis
NIADC 5 - Al e The - ANaLIEES nly Power to Tyrannize,
Purfe befides to fupport them, they § H iy S Aebangrtws:

need not fear but to find Numbers t0.

‘the Union of the Bank and Eafi-
’ ‘'who are both §
Rich Bodies, may encreafe cheir
“own Advantages to a Degree that @ pout?
- may | Power formidable § .

‘to the reft of the Nation ; and fur-
ther, they have taken iuch Mea-
{uies, as he that will give himfelf E gr«(")w’:.- " The Supinenefs:
Time to confider thieir Gonflitution § Wthh this Nation was t /o’ﬁ';{l"ed"’t’lié“'
1may lee that they have no need of § 14{+ Centt N A Y P e Friincs.

an A& of Parliament, . fince they B has coft us Dear, ‘and fﬁhéfef‘)ré we

f b able to oppofe a Diffolations
| what need they then to firuggleto

g 5,

 1aft Century, in Relation to France,

P o themielves, tnlefs Dif B thould be the more careful not to.
erpetuate themfelves, unleis Dil-'§ yun into another Snare Dbefore we
§ have {cap'd :

ftance, all Corporations had a Li- § fo naturally puffe up, that our Con.

berty to Subifcribe to the Annuities, || flitution does not thinkfit to truft
unto which the-Bank did the Sum § SRS KTit to trull

of 170500l (if 'm not mifin- f

| any  without Checks and Re-
/ ftraints; Mankind ought to be

Point, and (few excepted) all Men

How few trufted with Power that

TR TR S
A
N B W
: SR S 1

ke B

be Recogniz'd ; for what cann'tMo- |
f ocy, Numbers and Union, bringa- |

| that Influence, as to make us think




| have not made EXCurﬁons ? What § ﬂantly to attend th@"‘" ‘ AGLE

g impoﬁtxons on the Lalty ‘where | Country, when it | 5
| - the Clergy abfolutely. Governs? > | that Bills of great Welg}a.t ”
b And Infolence o'er the Commons, by fmdlé:Num ‘31'? wher hag.

L where ‘the Grandees ?
| '.Sjmm want not Examples. =
. 45..'Tis not the Intereft of Eng- B
~ lgnd to intruft the Wealth thereof |
in the Hands of any particular Sct § S
of Men, except it be the Conimons §  Publick, the Bank Act bemg ca,xu-
of, England, who by | '
tutlon are, the Great. Confervators
- of our - Liberties and Propertles 3
‘then whether the Bank, havmg
tl:se Cafh ‘of the Nation lodg'd in |
“their Hands, w:thout Check,, s [
not more than is convenient for |
the Safety of  the

T e e S S ey

thofe that have the Calh

{ee Venice, Genoa yand Holland, &C.

4Gth Pa ragmpb

46. Power is Law and Right'

,how neceﬂ'ary is it for our Mem-

bers of Parhament therefore con=
4 ~ ﬁamt{y

Italy and1

our Conﬁl-

Natwn s fince |
(h will com- |
mand every thing elfe; for which |

(which is our’ Secnrity, ) by their
fature Ihqughtf& theY |
have. given thing Tupn more,

Advantageous te t Me Iqtegeﬁgﬁ :hqz .

§ cd by a wery Jlender H"”ﬁ’m iosly
| AT Now fince, GheBa dﬁn,

-w 2k ag
Indm Gompany; may. occaﬁop :fucl;g o
| 2 Tagkto.a quey B111 the
i be aYle on. us,. and -
(for by doubling. the Banls of Eng-s |
nd S, C ap;tal, they may in time. 1;9
“bringinto the Houfe Twice 40
or 50 Members, befides thofe of the
Eaft-India ~ Company, other
. Stocks ; and then being always in
Town, with the Intereft - - they
can make, ‘what can ftand before
them? Efpecially having the Nati-

ons Purfe at tbezr Girdle ) we can
. never

t

‘might

A S A S o e



Lo F ta:l Qvgrf ght,ﬁ ; f nee | t:hofe ;thatf‘.

. by otbef !

never agam “hope

gﬁt the }wagr wnl;

.us,

‘3'5‘-.'“

ﬁ,are_ n‘mﬂe for Red(réi's,ff
clirer: ;;Wlll the lurden_ be

’*y\‘s

| Weﬂ “WGlgth (had

. P‘ neither " usd Vany " Arguments
ftom- tndeniable’ Matter of Falt

.....

in thclr Management, ‘or Expem-?

4 ehces * ? othcr Natlon;-:, Y

d f°“'nah 80 Mmwns ali'eady*:for:‘r

e

the' Pubhck Occafions and Défence,

[eans, to: ﬁruggle hard to’
procure Two Millions “more" be-

fore they' try the Dangeroué Ex-
”"perlment of af‘f Prolongatlon of the .




