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IT is: nearlyfourfyears,ﬁnce the firftedition
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of this pamphlet was fent to the prefs.
The diftrefs of the poor from the  high price

3L

of provnﬁom at that tlme, had Qccaﬁoned

sLA

srieshisds

.many . perfonb t0; enqun‘e' 1nto the caufe,

wand sto- fugge{’c :modes of_ xre 1e .

Iy EEN

Nt

. Very - general opxmon prevalléd,; that the

Acarcity was in_a gredt. meafurg, glf nct

~wholly; . artlﬁcxal,, f-.and the ‘high. pmc¢ of
+bread: was principally,: afcnbed to:the:inter-
.ference of the, perfons engaged 151_the dlf—'

: ferent branches of . the corn trade.x .

Yo

klmagmed then, as, it is now, that 1f ‘the
~farmers were to fell thelr corn nnmedlately
-to the confumer, Wlthout ‘the intervention of
,any., other perfons, the market. would be

.....

Dr. Smlth, in. h1s Enqulry into the Caufes of

B L fthe_'
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“the Wealth of Nations, had laid down cer-
“tain prmcrples on‘the fubjed;which afforded

a very different conclufion ; and. this pam-
phlet was originally written with the defign
of giving thofe prmcxples to the public in a

" fhape more adapted to geneml _circulation,

The prefent is unforrunately a crlﬁs when
it is of more 1mportance ‘than ever that the
truth of hls doé’crme ihould be (e\:tanﬁvely :
dlﬁ'ufed N

It 1' *obvmus, hat m a feafon of fcar<:1ty,
unlefs the deﬁc1ency is fupphéd by 1mport—
ation, the country will have lefs dorn “for
confump t’1‘on ‘than: ufual, and a redaétion of

‘_sthe ufual confumptlon mu& take plate at
“foine penod “before the fiext harveft, “The
“enquiry therefore fhould: be,~lmw this addi-
“tional ﬁzj)ply ﬂom zmporfaz‘zorz may be’ mq/f
}gﬁéfzzal@ feczm:a’ and- bow this inevitable
réduction™of the cwg/z'amptzon can be gﬁl’c‘?m"
“awith -the leaft ‘inconvenience - ‘to the people.
“According ‘to Pri- Soith, ‘the intereft - of
‘thie corfi dealers in’ ‘the diftribution of ‘their
ftock; s the fame"4$ that‘-of the ‘public,
'and ‘their ‘fpeculatrons, however-modified,

‘74{‘6 never attended Wlth profit to themf{elves,
‘ ' .. without

(3 )
without being of advantage to the commu~ -
nity : if this opinion be well founded,. what-
ever tends. to difturb the. mﬂuence of their.
labours, operates to the prejudlce of  the

pubhc, and’ the meafures which, have. been
recently propofed, with . that VleW, by a

number,_of corporate bodies in their peti-
tions.to the throne'and to parliament; origi-

nate in a mifapprehenfion of the fubject,

which may be of moft pernicious influence,

. CHAP II

’ AlPolzc_y qf z’be Legz//amre in am'mzt Perzoa’.c qf

- ogr H iflory.

E :‘ IT muft :be --admltited-',thatw’the;,policxQf
-our anceftors has furnithed a fan&ion to

fthe‘;popular"not;ions: on the fubje, as the

drﬁ'ererit dealers in - various modes of con-

du&ing their trade, were fubjeéted by law

- tocertain'penalties. The engrofles or whole-
fale dealer, who “ buys in grofs and fells in

B2 . grofs ]




(4.)

grofs 3" the foreftaller, who “ intercepts the -
com modlty in the way to market,” and the
regrater, who “buys and fells in the fame -
‘arket, " are treated by Lord Coke and other®
" celebrated writers as enemies of the public,’

paperui ‘depreffores et totius - communitatis.

Othbﬁ:fﬁBjéé’és,thefopinions of Lord Coke
, é;‘e;@:‘ilﬁiﬁlﬁiédi to imprefs conviction ; but in :

queftions relating to trade.and' manufacture;

it muft be allowed that his notions and thofe -

of our anceftors .are fometimes erroneous ;
the fame inftitute which is thus {evere in its
comment .on the pradtices in queftion, is

"no lefs fo on others, ‘which aré now uni-
- verfally admitted to be the chief fources of
" The profperity of the country. Theintro-
Auétion of machinery in our manufatures,
by which the famé labour is made to.mul-

‘tiply produés, and increafe the conveni-

- encies of life, is the foundation of our na-
~tional ‘opulence ; and- yet Lord Coke: fur-
“ nithes us an inftance, and {peaks of it with

| appfhobati‘on,, where a patent was vacated-on

-+ this

- Cs ) |
this account *. Tt is evident that the fame
train of reafoning' would have ftifled all

thofe various improvements in the arts and

manufadures of the ‘country, kabo.ut the
utility of which, ther_yev is now no: diverfity
of opinion, though they were, on their firft
introdudion, as much obnoxious to popular
prejudice, as the .modes of condu&ing

~ trade, ’which; are the 'fubj.ec’,.t of our -prt;‘fe_nt‘
enquity. L

. "% ¢¢There was,”’ he fays;_in his Readingé',on the Statute

~ of Monopolies, ¢ a new invention found out heretofore, that

« bonners and caps might be thickened in a fulling-mill,
« by which means more might be thickenedand fulled in

- ¢ one day, than by the labour of fourfcore men who get'

¢ their livings by it.—It was ’ordvai‘n‘ed, that bonnets and
¢ caps’ fhould be thickened and fulled by the frength of

. (lm'en,v‘and not in-a fulling-mill, for it was holden. in,

¢¢ convenient to turn fo many labouring men to idlenefs.””




CHAP III

Polzqy qf Modem qulzammty.

THe pohcy of thefe - leglﬂauve reftraints
1mpofed by, our anceftors has been dlfputed‘
by a. number of celebrated writers, .and .

~modern Parhaments have adopted their

reafonmg Ana& was paﬂ'ed in the reign

. of Charles the Second making it lawful to
‘buy up the corn and to fell it again, when

the: price was under 48s. a quarter; but
when above that price, the penalties of the

ancient flatutes were ftill continued, and

there was an exception of the modes of

purchafe by foreftalling or regrating. In

the year 1772 the penalties inflicted by the

. old ftatutes were repealed ; but, by an-acci-:

dental omiffion, the provifions of the com-

~mon law were overlooked, and according

. to

(7)

\to ‘the. ordmary technical rules of ‘confir ue~
tion,. they are ftill fubfifting. That this

was an _omiffion purely accidental | can

hardly be doubted, when the obje& is fo

 diftin@ly explained in the preamble, Whlch'
'rec1tes as' follows :

A That 1t has been found by experlence,

_;‘f: that the ref’cramts lald by feveral ftatutes
« viupon the dealing .in corn, meal, flour,

“ cattle, and fundry other {orts of vxﬁuals,__ ,
“ by preventing a free trade in the faid

e, commodities,: have a tendency to dlfcou-
“ ;rage the growth and to enhance the prlce

“ of the fame which ftatutes, if put.in ex~

“ ecutxon, would bnng a great diftrefs upon

“ the 1nhab1tants of many parts of this

« klnvdom, and in particular upon ‘thofe of

“ the. cities of London and Weﬁmmﬂer-
“ bej it ena&ed by, &c. and thereupon it is

¢ ena&ed that the 3 & 4. Edw. 6. c. 21.3
“ &, &c. and alfo all a&s for the better .

e enforcement of the fame, bemg detri-

e mental

T
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s 1hall be, and’ the fame are
1 ,f‘ clared to bf* repealed

{ 8 )

“ mental to" the fupply of the lahOux‘mg

% and manufaé’mrmg poot ofthls kmgdom,\

"""" hereby de-

f.ls'

This is not merely a répeal’ of the ﬁatute

but itis a folemn declaration of the Leglf- |
| ‘lature, that the plac‘f‘ar‘es alluded to are fa-

,,,,,,

demnatlon of the p*mefple which Was ‘the
"'rfoundatlon of the’ common law’ plohlbmon. :
;'It 1s materlal to obferve, that this repeal was
‘not haftily ‘or fuddenly refolved upon 3 for‘
‘the’ fpace of five’ ‘years a commlttee “of the
" Houle of Commons had been employed m

conﬁdermg the caufes of the hlgh px‘xce of

eprov1ﬁons, and the conduc of the corn

trade. . For the fame permd of time the at-

tention of ‘all ranks of people had ‘been
f"drawn to the fubjeé‘t- addrefles ‘had' been
'prefented to the Throne and to Parhament

filled with denunc1at10ns of the dealers m- i

the dxﬂ'erent articles of provxﬁon, and charg-
10 ' ' in '

(o9 )
ing them-anh haymg occaﬁoned the hxgh

P I VOIS |

¢Pr1 I . ;. v r .
ot A TR R SN Gorde By eahil PINTONTY ST s e terd

¥
< ’.-e

; flue ‘_of thefe oplmons, m.
1760 a proclametlon" Wae 1lfued to, exc1te a" .
ngld executlon of thefe lavvs, and ghqmber ;
of perfons Were, profecute_d‘and'eonwﬁed\.'
In the« £two; fucceedmg years the. prieg. of
corn . was. higher: than: ever: 50 ;aﬁd in:ithe
FORAr 179 2, zGovemor - Powvnall reported,
frop the;commlttee of  the- Hbufe -ofComm |
,.mons, that- % the., hoardmgv «of rcortr mufk
. hat be. dlfeour«a;gedf,a ‘or:the midélle-*men:,
 forif ‘they were, great towiis.could, hever -
fﬁbﬁvfd,g\ulaﬁlyr fapplied; - butnmuﬁ be. in
perpetual danger of famme.~ )

i‘ 4:£u iF

The freedom of trade bemg thus el’ca-

~ blithed, the prlces in the fucceedxng years
" were much lower ; though this lower price
arifes from a variety of caufes, and is not to
 be .attributed folely to ‘thefe perfons, it is

clear that an advance of the pricé is not the
necelfary confequence of thelr 1nterference. -
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In the year 1791, _all the differerit {’ca-r
tutes were confolidated, the prov1ﬁ0ns of
the adt of Charles the Sgcond were ex-
tend 31 it was made lawful to buy up
the corn to fell’ agam at any prxce. “The
]anguage df the 1 5th 6f Charles the “Se~
cond,’ ‘and’ 31& of the prefent king, 1s ' dif
“ferént from that. of ‘the 12ths" the’ one
makes the-buying corn ‘to fell again lawful,
and: the other: only removes ‘particular” pe-

nalties’ againft: particularmodes of’ purchafe ;. |
1f: thefecmodes, of purchafe therefore, were

pum{hable in any other ‘way: thanuthat fpe-
cified, according to- -the technical ‘confituc-

uomm m‘dmary cafes, that mode of plimihq N

. o 7 .
S & ST PR
: “ = ‘CHAP IV Av

i?y what Meam, i a Tear q/’ Scezrczzjy, he

Corﬁtmpmn of Corn may beireduced, wztb"

tbe /fq/z’ Inconwmefzce to the People.

WHEN the feafon falls of its” ordmary‘~

produce, and theré ¢cannot be an lmporta—’

tion ‘of a' fufficient" extent to make* upifor
the: deﬁmency :'it is obvious that the cala~

- mity'will be felt with lefs. féverity; when
the’ preﬁ'ure of it is" equally diftributed
throughout the different. parts of ‘the'year. -

A redu&ion of:the confumption  ought ‘to

take place in the. .months-immediately’ fue~ -

ceeding the harveft, which would obviate
the neceﬂity of 2 more rigorous redu&ion
- in the othérs. - Byt as -the people will al-
‘ways confume ,'the]fanie:ﬁ,quantity of_corn,
“if-they can procure; it ;at - the, famg rate ;-.a

redué’cxon of confumpnon muft be enforqed ‘

R - C 2 _ by
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;by an advance of price.

“alleviation.. .

" If the price fhould
be too low, the confumptlon will be fo
great, that our ftock will be exhaufted before

the end of the year 5 if -the price fhould be
_too high, the confumptlon will be fo re-
'duced that the. ftock will, be. made.. to. laﬂzf
There Jds therefore a.

- price Whlch exa&ly fecures the confurnp-
tion of the crop in the courfe of the feafon

heyond the. year., .

and 1f all the corn: fhould be fold -atithis

ag the preﬁ'ure of the fearcity, by being more:
equally, diffufed;. will - recéive . all.poflible:

. price, the pubhc will. be materially relievedy

This equable :advanceof «the

price ‘does' not merely enfoice economy in -

the ufe:of the: corn, and prevent wafte, but’
it.induces the fubftitution of"other artlcles

which are’ cheaper, and"therefore more ac-

ceﬁible. LD R e TR B D

- If ! it.he i’farmers or pofleffors of corn-were

by:a proper diftribution of> their-ftock: of
grain, they might fecure this réegulation of

the: |

~able to afcertain the:produce of the harveft;

‘ hio"hands‘ tilli't'he"follovving“fea’fotr, whichy

~ tothe pubhc.;

| (33

the confumptlon. ’ By fendmg the corti 1o
_market in greater abundance, they’ mlbh*t
lower the price when too high ; and by
W1thhold1ng the’ corn, they might ralfe the
price-'when it was too low. If this weré

| Judxcmuﬂy managed, zt would be" advan-a

tageous to themfelves as Well as. fervxceable’

by WLthh@ldmg ‘it too long, or by fellmg it
too {oon, -

produces. fo. great a retrenchment . of : the
confumption, that his fiock will: be:left on

as;the; pfefent is fuppofed a feafon of fcar=

clty, Wil be: probably more produdive; .

and of - courfe - the: price lower.. - By felling

the, COxIL: t;oo foon,; he-encourages too great ‘
and - lofes an. advantage

a confumpnon,
Wh1ch he might have fecured by a Juchcxou,s

: dela,yq, for the prlce at thch he fells is -

lowen

Iavery one of them would
endeavour to. fell his corn at the beft price;
- but this purpofe would be equaHy defeated

By Wlthholdmg the ‘corn too -
 longj ‘hé raifes the‘price higher than is re=
- quired bymtheude;ﬁeiency of the: crop, and
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- through the’ whole morith,

(14 )
. lower than is neceﬁ'ary to make the crop
held out. ‘ S - _; v T

“‘To i.lrlu'f"crat_e‘ tvhe"‘ berreﬁcial eﬁ'e&é’ ,, éf ' -an;
ececonomy of this kind, we will ‘put the

cafe of a private family, who, in_general,

ufe thirty quartern loaves a month. . They

have laid in their whole ftock of flour for

that time. Inﬁead of thirty, they can
only procure a fufficient quanuty to’ make
twenty-four. . Unlefs they retrench, at the

end of twenty-four days they are left

without ‘proviﬁen for the remaining' fix j—

‘but an equal redu&ion of one-fifth of the

ufual allowance would have- carried them
- If the neceflity
for this ceconomy, inftead of being difco-
vered thus early, thould efcape notice till the

“expiration of twelve days, they could only
afford themfelves two-thirds of the ufual

~quota during the remaining ‘eighteen," ‘and

~ the grievance Would have been propor-?‘.

txonably oppreﬁive. o

Tkl

" When

) |
'When a voyage extends beyond it?'"'e"xé
pected limit, the ftock of provifions in the .
_fhip is unequal to the ordmary confump-

_tion; the captain calculates. What muft be

the redu&xon to make 1t hold out~ and a

'feafonable frugahty preferves the lives of
‘the crew. leClphne ‘with" him produces

that controul over the wifhes of the fea-
men, which, in the market, la effe&ed by'

"the advance of the prlce. |

I the farmers, or or1g1na1 poﬂ'eﬂ'ors Qf :
corn, were to commit errors in the perlods '
at whichthey fend their corn to market, fuch

‘errors mlght be correé’ced by other perfons,
‘with profit to themfelves, and beneﬁt to the

public. ~ Thefe perfons, having afcertamed
the produce of the harveft, would have an’

intereft in preventmg ‘thele 1rregu]ar1txes in
the confumption. By taking grain from
‘the market, they would raife the puce

when too low; and by fendmg grain to

._‘market they Would lower the | prrce When

goo high. By pxeventmg elther excefs,

5 . they
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they would effe@ually ferve the nation as
well as themfelves, and then‘ mtereﬁs are
mfeparablea The tlmely advance of prlce
Whlch they mtght occaﬁon, is the founda-
tion of the pubhc oeconomy, as well as

.therr proﬁt-‘ aﬂa’ t/ae more. ]zyi‘ z‘/oe /pem—
'[atzon, the more certam therr gazn and our

, re/zcj;

}

By way “of - example, we wrll fuppofe,

that a year of ordinary produce, affords a

. weekly confumptron for London of 22,000

faclts, : Should the deﬁcrency of- the whole’ :
| crop Tequire a dtmmuuon of 2000 facl(s
_per week unlefs fome refrenchment 1s enx

forced, the whole ﬂock of the country

Wlll be confumed m lefs than eleven.,
months, and the people will be left Wlth- "
out means of fubﬁﬁence till the next. harf- r

veﬁ: ‘The dealers, or certarn perfons who
employ their capitals i in the condu& of this
important buﬁnelé, if they could afcertam

with perfe& avcuracy the flate of the crop,;'*

and 1f they pofTefTed adequate means, would

take

'A“,:“:;i ’

7))
take care that the Weekly {upply of " the

London market was kept at 20,000

facks. If 21,000 were {ent, they would

take thence the 1000 ;. if 19,000 . were:

fent, ~they would _furnifh - an addttlonal
1000: | The dealer will never . take gram
from the market
unlefs he forefees an advance of price at
a future period ;. and the price will not

advance, unlefs the fcarcuty becomes more

fevere. At that time, therefore, the fupply
of his ftock is more - Jeafonable to the public,

Z'bcm w/am it was wztbdmwiz. The i intereft

of any one dealer muﬂ he that of all The

Would be, by an eqzzalzzczz‘zorz of the przce
to corre& thofe ﬂu@tuatlons of the fupply
‘Whlch aggravate the pr eﬂ'ure of a fearcity.

~or referve his own,
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‘be fubje& to continual"
‘and uncertainty from the. avocations of

CHAP V

T be Im‘enﬁ Q/' the Corn-Dealer in the D f

' tribution of his Stock the fame with that of
" the Public ; and the Impoffi bzlz{y of any
Gombzmztzo;z to ra fe the Przce.

IT 18 ev1dent that thefe 1rregular1tles,
in the fupply of the. market, will | be

the necgﬂézr_y refult ‘of the poverty of

the farmers, and then want of infor-
mat1on.f Even if thelr calculations are
funpofcd accurate, few of them poﬂ'efs more

capital than is neceffary for the proper, cul-
trvatron of their farms ; and if fome are
Wealthy enough to 1eferve a proper por-
tion of their crops till the feafon is more
advanced, their means of afcertamlng the
produce of the harveft in parts remote from
their own fituation, muft be very imper-
fe@, and the fupply of ‘the market would

interruption

13 S agri-

oty
agr‘icultixral .purfuits‘.v Tt is ’cle’ar,' that
the bufinefs will be better condutted by

~ perfons whofe attention is exclufively di-

rected to it, whofe fources of information
are more enlarged, and whofe calculations
_are of courfe more accurate. If thefe..pcrc‘- |
fons were in fufficient number, and pof-
fefled an adequate Capital by means of

their interpofition, the diftrefs occafioned |
by a feafon of fear city would receive all the

mitigation which the nature of fuch a ca-

lamity will admit. ' '

I have indeed heard it f;rggeﬂéd, that the
{peculationsof thefe perfons prove fometimes

. erroneous; and we are made to fuffer the

/ pre{ﬁire‘ofa fcarcity, ‘which only exifts in
It'is clear from what has
been faid, that a falfe eftimate of this kind is
of greater prejudice to thefe perfons than to
“ the public. -

apprehen fion *

For, if the ftock in the country

A fufpicion of this kind has frequently been excited in
" feafons of fearcity, but has been conftantly refuted by all the
Committees of the Houfe of Commons that have: dehber-
ated on the fubje& for the Jaft thirty years.

D2, o {hould‘
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“{hould. exceed their calculatlon, they will
be fmced to fell, what is thus unneceflarily

referved, at a lefs price than ‘they might

- have fecured by an earlier fale. We muft be

fatisfied.ther efore, that as they are more con-

verfant in the buﬁnefs, their judgment isto™

be preferred to that of other perfons, and as
they are fo deeply interefted to diftribute

their frock in the manner beft adapted to the

~ convenience of the public, we have in them

the beft fecurity our fituation will admit.
An error of this kmd may poflibly happen,
but unfortunately we have more to appre-
hend from one direGly oppofite. The

dealers are more likely to fail of proper in-

fluence, by being too early in their {upply,

than by .too long a delay. A premature

fale will ftill yield fome profit, but an in-

Jumcmus referve may be attended with Zﬁ.

This fuppofed lofs from the referve of

 dealers have.been reprefented as combmmg

together to raife the price of what they do
fell fo hlgh, as to make the fame profit by a

corn has however been demed and the -

o B fale'_

merical

(o)

tural price.

The poﬁ'eﬂ'ors of corn are fo numerous,
and {o dlfperfed all over'the Kingdom,
that the fuppofition of any direc? com-
bln_atlon, or jfecret agreement to fell‘ their
corn-at a particular price, muft be chi-

of the cornwdealers, from anartificial advance

of price, would not only be liable to be de-

feated by new competitors and an zrzcrecgﬁ’a’ |

importation, but the particular intereft of

- every individual dealer would operate in

oppofition to it.

As this artificial price
would be, higher than the natural price,

‘or the price at which all the ftock of the
'couvnvtry“could be fold in the courfe of the
‘j‘fear, each dealer would difcover that all his
‘own ftock could not be fold at this rate, he
“would be jealous therefore left other per-
{ons, by taking advantage of the high price,
fhould fell a larger portion of their ftock,
while his own would be kept on hand till

-

the

Any fuppofed extraordinary profit )

fale of a part of their ﬁock at this -artificial - -
- price, as by a fale of the whole at the na-
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the following year, when it muft be fold at

a price much lower.  Under the influence
of this apprehenfion, cach would be anxions
{0 take aa’vmzz‘age of this /yng _/)rzce and

thus, from their muz‘zzal ]ealoz/ fuch a

portxon Would be fent to market, as ‘would
keep the price at its ju/? Zefvel _Can any
fuppoﬁtlon be made more improbable or lefs
confonant to our obfervation of the condu&
of men.in fociety, than that a combina-

z‘z'o;z thould fubfif among perfons unknowon -

0 each ot/Jerv and difperfed over the King;
dom, while it is the iniere/! ofm‘c/a mdz-
fvza’ual fo defeat it.

' The fuppofed condu& of the [pice trade

s fometimes alluded to, as an inftance

of the po{ﬁblhty of an mﬂuence of thlo kind,
The Dutch were faid to fell their fp1ces for

~ a greater price than was nece{Taxy to reglace
“the capltal engaged in the trade, with the
ordmaly plOﬁtS But we mufl obferve, thqt’

all ‘the ' branches of this trade are in the
hands of a pamcmax company in Holland,
not to the exclufion of the re{’t of Europe

only, -

(23 )
only, but to the exclufion of all the reft of
the Dutch people. The abfurdity of any par-

- allel between a trade thus conﬁne’d,f and the

~corn-trade, mufl be obvious.to every. one.

~We ‘have  hitherto confidered only the
time at which the confumption may be re-
duced in a feafon of fcarcity, with the leaft

inconvenience to the public, the place at
‘which it ought to be reduced is of almoft as

'great importance.  The intereft of the.
dealer and public, for the attainment of this

objed, will be found to comcxde as perfeé’tly‘
7as they did in the other

“

I 'they crOps have failed' in fome counties,

while in others they have been more than
'ordmarﬂy produé’twe, it is moft deﬁreable
that the- deficiency of the one thould be
'-fupphed from the abundance of the other ;
if the majority of crops have failed, but the
;elatlve failure of the countles is diﬂ'erent

A‘i‘h@ mconvemence w1ll be leﬂened 1f the

con=
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‘confuniption is equally reduced in all.  But

as the quantities are'different in the different
counties, the prices will vary,-and there will

~ be. 'proﬁt in bringing the corn from .the .

county where it is cheapeft to that where it
is: deate[’t ; that is, from the market Whele

the fupply is greate{’c to that Where the {up-~

ply is leaft

It s the mteref‘t thexefore of the dealer
to take the corn to the market where . it
is moft wanted as well as, in the former in=
ftance, to referve it for the penod when -t
is moft wanted. If therefore he ralfes the
price by ¢ foreftalling,” or intercepting the
commodity in its way to oze market, he is
thereby enabled to lower the price. at
another ; and that expe&atlon of the prlce
‘belng hlgher at the market to. which he
ta&eq it, than at that from which he takes

it, has been hlS motive for. purchaﬁng,.
otherw1fe he could have no hope of profit.

If the corn fhould pafs through dlﬁ‘erent

hands in the fame market, Whether the in-

tentlon

(25 )

tention is te fell at the fame market, or to

- low, ‘and that he fhall have an opportunity-
~of felling at'a higher; but the price will

" the {upply of othermarkets.

tranfport it to another, the price at which it

Will be fold to the confumer cannot be raifed

to his pre_]udlce. ‘The dealer who purchafed '

laﬂ conceives the previous price to be too

not be too low, unlefs the market is over-

- ftocked either in proportion to the whole

ftock of; the country;: or in- proportion to

thefe cafes, the fale in the fame market, ata

higher.price; will tend to make the ftock

hold: out more beneﬁc1ally, or the fale at
another ‘market’ will djfiribute the  ftock
more equally In either cafe, therefore, the

,. h1gh price occafioned by the « Regrators™:
or * Jobbers” will be more beneficial to the
_public, than if the commodity had been fold

at the price put by the firft feller.  In fa&,

thefe different purchafes are trials of kil
between the dealers, and have a tendency to
fix the price with more accuracy : the profit

of the “ Regrator” is the compenfation paid

by the public for the advantage which they
deuve from his fuperior fagacit y.

4

In either of |
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| o " The high price-of corn has been afcribed

L [ | by fome perfons to the extraordinary ploﬁts -
| R R of 'the perfons engaged in the corn-trade,

| o I Ori ‘a little refle@tion” we muft ‘however bé
CHAP VI T A%  fatisfied, that this fuppofed exorbitant profit

Tbe Sz:pp{y qf tbe Pu/:lzc wzll ‘not- only be

more judicioufly. regzzlated by Corn Dealem,-

6m‘ at a [fr Expence. L ) ),

HAVING traccd thex utxhty of that’ ad—
vance of price in >the.crop;1mqu1age.1y {ae=<
ceeding a fcanty harveft,¥which; by .‘enforf:’%
~ ing an early redution:of the confumption;
- will prevent a flill greater-advance-of price
~ at alater period of the'yeary and obviate the

“neceflity of 4 more rigorous reduéion - of

the confumption; and having feen that:thid

advance of price, and neceflary redu@ion of
“ the confumption, will ‘be condudted: with

the moft {kill:by perfons whofe attention is

dire@ted to this ob_]e& excluﬁvely s T fhalt
now endeavour to prove, that by means:of

fuch intermediate perfons it-will hkevvlfe be |

-

‘b VCOQdU@ECd at the lé’qﬂ expencg, o " ‘:3;:;

is merely imaginary ; ‘the profits of any one.

' tradeucannot long exceed thofe of another;

the ‘profpect of fuperior advantage would
attract an additional number of traders;
The price at which corn ought to be fold
in ordinary years, is that which affords the

farmer a reafonable profit, after payment of

his rent and the expence of tillage: by a
reafonable profit is meant, that which is on-
a par-with what is derived from the em-

- ployment of capital, and fkill in any othet

channel. If the avérage price of corn
fhould be higher than this; there would be 2
greater profit from the growth of corn than
of other commodities. The farmers have
no monopoly, there is no prohibition againft
other perfons engaging in the employment.
Are men to be fuppofed foi ignorant or {lug-

gith as not to have.availed themfelves of

this opportumty of bettermg their foxtune ?




has taken place? ‘
- capital of the country is directed to agricul-
ture, 2 certam .portion to manufa&ures and

(28 )
and how elfe can we account for the diftri-

bution of ftock and exertion which actually
A certain portion of the

h another portion is direted to the circulation

of the produés of both; the quantity em-

ployed on each bas been fixed by no arbi~

trary. regulauon, but- has refulted from a

dlfcovery of the proportlonate demand by

the community of thofe different produ&s

of induftry, and the calculauons of the pro-~
ﬁt which each would afford. If there had
been no foreign controul, the intereft of the
perfons more imnmediately concerned would

have fecured us a fupply of what we moft-

wanted, and a competition among them-

felves would have fixed the proper limits to -

their profits. Unfortunately the odiumand

danger to which the perfons engaged in the
corn-trade are fubjected, may have diverted
a number of capitals from that object; and
the great difference in the price of corn,

‘which appears to prevail at this'moment in

the

( 29 )

the different markets throughout the king=
«dom, ought to rai-fe*a,vgfy ferious alarm,
- left the prevalence of the popular prejudice
fhould have driven from the trade a num-
~ ber of thofe peffons.who were poffefled of
 the beft fources of information, and capitals

AHaving fhewn that the high price of
corn cannot originate in any extraordinary
profits of the perfons engaged in the growth

and diftribution of it, it will now be proved,
that iz corgfégumce of the different divifions
which have taken place in the condu& of
the trade, the price is lowered. 1t is ma-

terial to obferve, that the diftin&ion be-

 tween the farmer and dealer did not arife

from any foreign influence, buit is the a& of
the parties themfelves.

tl me

‘fuﬂimently large to render thofe fervxces ;
pra@ically ufeful. :

When the farmer, -
inftead of journeying to market with a few

- facks, fells his crop immediately to a neigh-

~ ‘bouring dealer, he has no other inducement
"than a fenfe of his own intereft. If he had

SRR T
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time and fkill fufficient for both occupatio‘ns,

- he would hardly relinquifh .an obvious

- channel of profit.  His corn would fell for

the fame price in the market as that of the
dealer, if he knew the proper period and |

“ place for the fale of it; but he is feﬁﬁble
that the difcovery of that period and place
‘would occafion a lofs of time and labour,
more valuable to him than the difference of
price ‘at which he fells to the dealer, and at

which he could. fell’ to the confumer. Ag

“he can only attend to the one at the expence
of the other, he is naturally led to give his

~ whole care and- capital where he has' the

‘moft {kill, and of courfe the greateft advan-
tage over his neighbours. He is relieved,
from the interruptions of a bufinels foreign

to his main employment, by the interven-
The dealer, on the’

tion ‘of the  dealer.
other hand, fees a fimilar advantage in an
exclufive approptiation of his care and ca=

pital. - To give an inftance which will
illuftrate the advantages of this divifion, let
us fuppofe, that the wealth and induftry of

London

i

.can afford it at the loweft price.
- quence:of this divifion, there is an evident

of dorn, and the diftribution of it.
bourers being uninterrupted, and more fkil-

( 31 )

London ‘enables its inhabitants to purchafe

a quantity of corn, equal to a fixth of the
whole ploduce of the country. We fece
hovv large a diftrict is neceffary to afford

the reqmﬁue fupply. It is evidently im-
| poﬂible for the farmers to bring: their corn

from fo’ great a d1ﬁance, without fo mate-—

rlal an ob{’;ruﬁlon of the bufinefs ofthe farm,'

that the pxoduce of the countly would be
dxmlmﬂned in, confequence, and the prlce
But by the

of the remamder enhanced

_ mterpoﬁtxon of the dealer, the moft remote

paits of - the c6untry may be made to con=
tribute to the fupply of the capital, without

* any interruption to agriculture ; and that

ﬁ;pplyj;_i_s'tdrawn' from thofe places which

faving of time and labour in the cultivation
The la-

ful, fewer hands are wanted to do the f;imé
‘bufinefs; ._a'lg/:c Jum is paid in wages, and
el T T cof

In confe-




>

( 32 )
of courfe the market is fupphed cheaper as
well as better. i :

In manufa&ures, ﬁom mmute d1v1ﬁons

of the work, every one knows, that fewer,

perfons are employed on any given pro-
duce, and the confumer is charged lefs:

' Bkill'i m the growth of «corn, or rearing of

cattle, is no lefs dxﬁm& from that whlch

1s reqmﬁte for a Jud1c1ous and proper dif-
tribution than one branch of manufa&ure
from another.

The fame reafomna muf’: be apphcable
to all the pet_‘fons, who intervene between

the grower and. confumer: by afford=-

ing greater facilities of fale, they give Tile

to a fimilar. czconomy, and occafion a re=
dudion of the price. The common. error
on this {ubje& {feems to originate in our

“looking at the fale of a particular parcel of

corn, inftead of confidering the fale of . the .

labourers employed in the fale of that par-
“¢el, is greater, but the number of labourers
employ- d on the fale of the whole is e/ss

_ Ta

‘whole ftock of the “country, " the'number of

(33 )
To ufe a familiar inftance in illuftration—
1If we were to look at the manufa&ure of
one pin only, we fhould obferve ten men

emplayed in the making it, and thould con~
clude, that- the wages of thefe men muft

add to the price; but 1f we thould confider
. the manufa@cure of a mmz&er of pm we

- ﬂlould ﬁnd that the fum paxd mﬁ'iﬁams is’ |
lefi. Oné man could make only 20, thle‘ ,
thefe ten men vvould make upwards of 4000,

Tne number of labomers employed on the
4000 xs lefo thexefore in confequence of thlt-
cmn{lon, tban 1f one pexfon qnly was.em-

ploy edl 0.1 make the 4800, .the, fum pald m"’

- wages, is lefs and the \priger educed. . In; the

fame manner, if we flook.only.at the fale.of a
partlculau _parcel of. corniin confequence of
the dlffcrent fubd1v1ﬁons, more perfons:are
employed in-the fale of #bis parcel; but if we
confider the fale of the vwhole ftock -of ;‘the

- countryy fewer: A lefi fum z‘/ycnfore 15 paid

. palzlzc 1508 J/Jc wl’(ol/: Jupplied at a c/x?zper mz‘e. |

iniawages- .zzp_oiz_.;t/ac wholecflock of the ‘country,
int.confequence. of - thefe ‘ﬁ@&div'fom, and the

&
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UNFORTUNATELY fuch are the nume-
- rous difficulties which the perfons enoaged

in the “corn-trade have to f’truggle with,

from the. magmtude of the ob_]eé’t, general‘
‘pre_]udlces, and the want of proper ‘inform-
ation-as to the ftate of -the crop, that they
~ have never yet- ‘beenable to produce that

 peifect equahzatlon of prme ‘which-is fa

) deﬁrable. et

The average produce ‘of wheat in ' the
) ’country may be  ftated, on"a moderate

calculatron, at fixvmillions of quarters; vvhleh ‘

~at forty. {hillings'a quarter;. would .amount

to twelve millions of money. It is obvious, -
' ’ that:

(35)

that an 1mmenfe capital is neceffary to pro=
duce any conﬁderable alteratton of .price in .
fo large a mafs. ' SR

The harveﬂ: of the year 1794. fell con-.‘.

v- ﬁderably fhort of /its . general. produce; the.
early confumptlon was not reduced i in pro-.

portlon to it; The fupply of corn Was at:

" fifft too liberal, and jour forced abji‘merzcez
 afterwards was the greater.. The, pofleflors.

of corn this: ytear feem to.be. better informed.:

“The prefent- high price. of corn is a. melan-
choly index. of the failure; or, infufficiency. .
of.:the crops. We fuffer ;at prefent;. but
~ the a&tual inconvenience, the. retrenchment
“of ‘thie confyumption.at this- moment, pro-

teGs us from a fiill greater at -another, and

is our . only prefervanon agam(’c abfolute
'famme. __

It 1s, obferved by Dr. Adam Srmth that |

~as corn grows in great vaneues of foil
~ and- fituation, a: fallure of the feafons wﬂl

never occaﬁon fo great.a dearth Wlth us, as
F2 . in
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in- rice: countrxes, - foir 1n‘ﬁance swhere  a
déafthwould  be-équally  fatal  to all»the
crops. If full prote@ion isigiven to the
'dealers and the free circulation of * grain
" throughous.the kingdom, a very feafity. Har-
veﬁ: will -l afFord a prodice fuflicient: for.
He: Kuppert of the:people, swith:the aid of a
fuppl#fw{hlch may be‘expe&ed from import~
 ationy andd the rélief: from: the. ufe of. fubfti<
tutes,.‘mSpfcé ithe. Tmtervennon of thefe ] per-; |
f@’fﬁ“wé h»ave 0o deubt« oéeaﬁomlly felt:con=
fidérable” inconveniencé: “during afeafon’ of
fczircxty;"—’mit no ﬂroncrem proof can be given
éFtheir utility] -‘*than xhy a reference to the
A pet‘lods ‘of ‘out Blf"ory, and the com-
parlfon"mf Gt fifferivigs with: thofe' ofiour
mceﬁors under “the’ preﬁhre of a ﬁmﬂar.

calamhy RS faines whlch were - therr

o flequent are to be attributed to the une~
qual diftribution, from the ‘poverty of the
farmers, and the penalties agam{’z the'inter-
i"exence of «other pezfons, rather 'than a total
faﬂ‘ure Of the crops.* “The neceﬂity of ‘a
| quch teturn of a- fmall capltal fo pay rent;
and

{ 37 )
and to replace and tepair ftock, prevented 4 .
due refetvie of corn. fora future fupply. The
- market” was furnifhed, and of courfe the
price and: confumptxon continued the famek
during the. firft: months:. of thefe.years: of
fearcity, +ast:/in -thofe . of ordinary  pro=
duce.’ 'When the deﬁcxency was perceived; -
the whole ftock in the: country. had been're=
, duced- o low, that the price rofe toan ex=
‘treme height, and:the people ,ﬁmk“ under
 the pfe{Tm'e- of rabfolite -want.. - We find,
during the reign of. Edward the Confeflory
that. the ' quarter of wheat ‘was raifed . to
g 71 10s. of our money, nearly five times
j ‘the o\x“d’in‘ary price; and whatéver allowarice
5 isi made for. the failure of .crops. and the.
effedt of inteftine commonon, we. muft be -
fenfible; that if an:: advance of price. had
‘ “taken place earher, the: fcarcuy ‘would have
i | been xendered more fupportable. ‘
!

- Some portion of the little capital of the

country was direGted to this obje&;,, in.the

courfe of its progrefs and improvement. But
' s in
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in 1313, the uninformed Legiflature of that
age interfered to refift any fuch influence
and the affize to reguilate the price of, pros

~vifions wis followed by a famine. . This
_ordinance was foon repealed ;. but the fame
. prejudiceiand policy ftill fubfifted. .'The
riumber-of perfons-who 'embarked'in fo ha<

zardous' a {peculation.. were of courfe. few;_

and their means very contracted.: - In thofe

‘rexgns, whete the variations of price in:the

'courfe of the fame yeat hive been preferved;
we meet with the-moft deplorable inequa=
Tities, ‘and may thence: judge of the hard=
‘fhips of :thé  people.: In: 1557, .we. ﬁnd :
‘wheat at’ 4.5: - the ‘quarter, ' in -the ‘months
‘immediately: ‘after ~harveft, and. gradually
ifing: to- 24 S LA 4a’. 3 a dlfpropomon of
fixteen to one : fo that the people could
“only procuré, 'in fnne anid July, one: fix=

teenth of the-quantity they' confumed in

September and O&‘ober. Thofe who had

‘then” ‘accefs  to a pound were’ now hmlted
‘to an ounce. . o e .

R

From

| (399
“From thefe inﬂaﬁces, as well as the fore-
going reafoning, it muft be evident, that
the mterference of the dealers promotes the
fafety and convenience of the whole com-

mumty “But it ought to be further ob-

ferved, that they are niote partxcularly be-

neﬁcml to the Poorer claﬂ’es{ The poor are

the chlef confumers’ of corn; they are’the
great fufferers under ‘the pre{Ture of thefe
inequalztze.r of price, "If the quartern loaf

‘was fold at one feafon of the year for three-
- pence, and at another feafon" for "three
: ﬂullmgs, no fenfible inconvenience Would
be endured by perfons of very moderate
| fortune ; by the poor, fo fudden and con-

:ﬁderable an advance of prlce ‘muft be felt

'“W1th great fevetity, and the’ ‘moft rlgld

oeconomy could furm[‘l very httle pzilhatxon.

The. actual prejudxce agamﬁ What is
alled Monopoly, may ‘perhaps be accounted

for. Monopolies were a privilége granted
by former Sovereigns to certain individuals,

fo1 the exclufive fale of particular com-
‘ modities.

N




( 40 )

modmesp No.. tax could have been more ‘

pernicious’ in its eﬁ?ecft for, as. they pof—
{efled an a[/b/zzz‘e com‘ral over the market,
they were enabled to hmlt the fupply, ~1n

order to advance the prrce 5 and as thls was.
more- proﬁtable, the mteref’c of the feller'
was. put in oueé’c oppoﬁtron to that of the |

pubhc. The ~monopoly. of falt in the Teign
of Ehzabeth raifed ahe price. at, once from
164, a bu{he] to 144, and 1.

,_pra&tce has. been Iong ﬁnce abohihed 4 hut o
the term is unluckrly retamed and faﬁened o

on. perfons of a very drerrent defcuptlon.

It is hkewrfe not 1mprobable that the
penaltles, of our'ancrent laws on me fub_]eé’r
of fore[’callmg, 1eg1atmg, &c. ougmated
from . the e*cercxfe of the. prerorratives of

rpurvevance and pr‘e-e*npuon.' The houfe~ -
- hold of our Kings was then very numer-

ous *, '1he tab es of the enormous train
thch accompamed them in thcrr progrefa

¢

- That of chhqrd th» Seconl 13 f‘atcd to have conﬁﬁed

- of 1o00msperfons.”

. R o ’(thLOh— K
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throughout the kmgdom wete fupphed at.
the ngs expence.. The interior com-
munication between the different:. -parts. of
the co,untry was {o imperfet, that_‘_,w-hen‘he

‘came to places where he did notvu‘fuall)‘rﬁ' re~

fide, and no regular channel of fupply had

- been e{’cabhfhed, if ‘the owners had been
firiétly proteéted by: law, it was apprehended |

that they might have exaced an unufually

~high' price for the different articles of pro-
~vifions.. 'This apprehenfion occafioried the

claim and exercife of thefe prerogatives ;
but as the King was'thereby entitled -to a
preference ‘at"a very inferior rate, no com-~
modltles Would be brought to the markets
contlguous to his refidence, if the. owners

| were allowed to w1thhold them wrth nnpu-—
: mty ’ B ' '

In a number of inftances quoted by Mr.
Hume from the journals of the Houfe of
Commons, fo late as 1620, the dlfpro-

o portion’between the price paid by the pur-

veyor and the ordinary confumer was more
G - . than
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than tWelVe to one; the purveyor. wzié en-
titled to the commodxty for one, twelfth of
the common market price. It ‘is.. well

known- that thefe: prevogatives: were not

exercifed merely agreeable'to the deﬁgn of
their firft eftablithment, but they were con-
verted into. funds for defraymg the chal:ges'
of , national ‘armarments. ~In- the - rcxgn “of
-Qeen Elizabeth  the- army and navy were
vi€tualled by thefe means.’ Under thefe cir<

“cumftances it.can be no matter of furprlze \

that compulfery meafures were found abfo- -

lutely neceflary to compel the- bungmg the

different articles’ of provifion to . market.
In faé; without fome fiich means, the grant

* of thele prerogatives’ would ‘have been nu-
;watory If this.conjeCure has any founda-
tion, the regulations which were framed

by the leglﬂatuxes of thofe days may be ac-
counted’ for on  their. maxims ‘of policy,
but are not at all applicable to the prefent
ﬁate of the counny o IESSEINLIEE

i
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N tracmg the fources of the proﬁt of t‘le

dealers, we have }ntherto only conﬁeered\

‘them as enforcmg a t1mely oeco*xomy But
| happlly their mﬂuence is {hll “more bene-
ficial it ‘extends beyond a Judxcwus mat
nagemeut of the a&tual ftock in the country,
and ls~ the occqf lon (y" cm aa’dzz‘zmal ﬁtpp{y,
the ﬁate of the crop, and the advantage of
importation. And as a market. ‘wuft be

channel unlefs our wants are dlfcovered by

, the ea;*{y fpeculatlon of the dealers, the re-

G2 - 1164 ,_ k

fought, and. the - whole, voyage perrormed e
- before any a1d ‘can be - denved from this’
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hef from foreign fupplies will be too late ¥,

An apprehenﬁon of this kind was one of E

the motives for the interference of govern~
ment four years fince, when large purchafes
were made in the f01e1gn markets on their

account . ‘Buf it was acknovvledged in thej |

Houfe: of Commons, that notwuhﬁandmg
all the exeltlons of government, the {kill
and care of prlvate 1nd1v1duals Would have
been probably more fuccefsful "And it

-~ muft be recolleé’ted that the oone. is necef—

: ﬁdermg

of their wants,. and engaged in: the compet:twn,

farlly fuperfeded by ‘the other. An mter«-_
ference of thls nature’ and extent dlﬁurbs

the whole fyﬁem Whlch we have been con-
The fuccefs of the dealer no

o Upwarés of 7oo,ooo quarters of wheat ohTy were  im.

_ported " between the. months: of January and Septe¢mber

1800, If the profpe& of advamage from this importation
hd not béeh pointéd out to the merchants by this early ad-
vance of price, {o large a fupply.could not have been ob-
tained, perhaps none at all, and we ﬂrould have had 3 fa-
mine in Albguft 1aft. :

t If the real ftate of the deﬁcxency had befcn known
very early in the feafon, our merchants might probably

' have fecured a fupp! 'y before the French} from the ftate of

the ¢ovntry at that'time, had beconie {enﬁble of the extent»

longer
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longer depends on the fkill- of his calcula-
tion; but on the fupply of government,
Whlc,h» 1s,pre_canou_s and arbitrary, as it is’
not regulated by any defire of profit. The
individual merchant retires from a rivalthip -
of this defcx iption; government, having
taken the buﬁnefs out of his hands, would
be forced to contmue 1t; ‘and we have feen
in Frarice, where thts has been the cafe, the
lofs on the fale of gram, one of the moft
1mportant articles of the pubhc expendlture°

",and the dxﬁrlbutton of it .a continual fub-
je& of complamt and dzﬁ'atlsfa&lon ® L

But befides the relief of ‘the prefent year |

“derived from i 1mportat1on the ‘timely'i mter-—

vention. of the dealer- W1ll mateually con-
tribute to our fecurlty in furure. -If the
fcarc1ty does not proceed from‘any cafual

failure of the cropsgbut from our not cul=

tivating a' fufficient’ quantity of wheat, the
farmer fees an advantage in’ remedymg the

* The reftoration of the corn trade to its natural chan-

| ‘nel was recommended by (he Corn Commlttee in their. firft
Report to the Houfe of Commons in 1795 5 - and the pro-

pnecy of that recommendation appears from the quantity .
imported this year.
: - defe&




expence of carriage with a proﬁt.,_
‘portation ‘is prohlbltﬁd when. the price is
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defe@, and i 1s furmihed with the’ knowledge
. ¢arly enough fo make it ‘profitable to hith-
felf and the pubhc, by an additional KTrowth

I*i conﬁrmauon of this" af’fertxon, we" {hall.
find by areference to the lift of the' prlces in _
different | years, that"two or three years of
“»fcarctty have been uniformly fucceeded by

a more nlentliui {upply than berore.- |

The merchant Who purc.hafes for e

.'portauon, would mdeed produce an effec

dlﬁ"elent to that which has been defcrlbed
in theé coulfe of our 1eafon1ng ‘His pur=

~chafes dre - made for another market, if in _

any other counuy, the price were fo much

higher, that the difference would defray the -
But ex-

above 46 s. a quarter, . and though there

‘may be a dxﬁ’erence of opinien, as-to the
_policy of 1he reﬂramt ®y thel,e can’ be none:

Tl the ~th of Eliz. the exportauon of corn had not
been allowed at all, and i u: 1s an obfcrvatlon of Camden,

" quoted by Mr. Hume, that agrmulture (from that moment

received new life and v:gour.

v D “ ' .l o an
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‘as’ to- the difficulty of evad,ng it, The\
bulk of the commomtv, and the univerfal.

 jealoufy on' the fubje&; are mfurmountable 3
- obftacles'to any attempt of this kind. ©

Under the prefént circumftances there-.

fore, the accumulation of the perfons en

gaced in‘ the corn trade can only influence

the fupply of particular ‘periods, but will

-not leffen’ the whole' fupply of the “year.
 If the feafon has proved unfévdmable; we

have feen that it is the intereft of both the |
dealer and ' the puhhc, that aﬂ his ftock

:(hould be foid in the courfe of the f’tme
year: ~ But if a  year has been more than

“ ordmanly produ&xve, a referve of corn

till the next to a certain extent, might be
ferviceable to the nation, as well as him-
{elf, as the plenty of one year would be.
made to. relieve the fcarcity of aﬁ.bth‘er.‘
In the natural order of things a {peculation
of this kind would be rarely undertal’en,

“and never to a prejudicial extent, as the

Pen{hable nature of the commodirs Ty and
e the "
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the uncertainty of the future crop, ‘would

render it extremely hazardous. But any
fuck aecumulatlon, which might be bene—

ficial in many 1nﬁances, is effeGtually coun-

terated by the artificial mducement of the
Bounty on exportatlon., o

The mlfehlevous policy of thlS regula- '

lation. has rendered the mtervenuon of the

dealer effential to the public in years of

ordinary produce, as well ° as in -years. of

{carcity, " Unlefs the ‘real fate of the crop

were afcertained by his calculauon, and its

early influence on the price, a premium

would be frequently given on the exporta-
tion of corn to other countrles, which Was
wanted for' confumption af home..

\
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CHAP. IX.
R c&apiz‘zzlatz’é;z.

THERI: 1s- no doubt that the dlre& and
immediate mﬂuence of taklng corn or any

other commodity out of the ‘market may be |

to advance the price of the remainder at

“that parucular time, or that particular place, *
: but we are not to confine our obfervations
“to the dire& and immediate influence ; we

are hkerfe to confider that which is- no lefs

-certain but more remote. To referve corn at

one txme in order to diftributeit at another,

,-take cozn from any one market in order to

convey it to another, occafions no national
evily the corn is equally confumed, though

“the mouths which confume it are not the
fame: fo far from havmg any prejudicial

eﬁ'e& if the (carc1ty in the market to which
o it

.
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d be greater than in that fro

it is conveye
blic is materi-

which it was taken, the pu
ally relieved. Our objed ought to be, not
that corn or any other article of provifion

{hould. be plentiful “at any particular time

or any particular place, but that it fhould
be found plentifully, if poflible, but at all
events in equal diftribution throughout the
different periods of the year, and over every’
part of the kingdom. BRI
A n;u,mbe;' of the plans recently ;p,rOpoi’ed
have |
feafonable diftribution. . The recommenda=
tion of landlords to their tenants to threth

out their corn for immediate {ale, and the

fale of corn to the poor at a reduced price,

" are both of this nature. The relief which is

‘afforded by this fupply at one period, is
flight in comparifon with the rigorous
abftinence whick

quence at another; as thef{e meafures cannot

increafe the quaﬁtity of corn in the country.

riod théy bﬁly
portion at
another

By lowering the price at one pe
advance it in a much greater pro

‘a tendency to. d{i‘ﬁl‘ir‘b' this due and -

hich is the inevitable confe=

o (s
?nother;’ The corn is on the W}'xolé dearer
inftead of ;heaper, and thefe perfo ‘r
| tl.lough well-intentioned, are aggravatin t[;xs"
diftrefs which ‘they mean to ;leviateg ' I;
Fhe 'reafoni_ng‘ of the preceding pagc;s be
f:orre&, the influence of the perfons engaged
1_'r1 the corn trade is our only channel ngre
lief.  The effe@ of their i‘dterferenc\e‘, is t;
procure an increafed fupply Jrom the flock

of ot. es, ' 7
of other countries, and to induce o Judicions

anagement of our own ; the “Foreftaller.”
: >

and the “ Regrater” are not diftinguifhable
from dealers of any other deﬁominationé
In their expe@ation of profit all péi’fon;
‘.v_vho.. intervene. between the grower and
confumer muft be governed b}; the fame
prir.‘icilp'le'; and according. to this p‘rinciple‘
t/yfzf' z}zterg/} in the regulation of the jﬁ“}*z'c: '
coincides with that of the pzxé/ic-:‘ ‘Thefe
feve.ral modes of fale are contriﬁaﬁces of' :
particular dealers, with the Hope of gainin

an advantage over their competitors ; thei%

’te‘_;r‘l.dcncy is to fix the due price with greater -

H2 ~.  accuracy;




SN S . N st .

( 52 )
accuracy ; to raife the price when it is
more falutary to the public that it {hould |
be higher, and to reduce the price when it

_is confiftent with the fafety and convenience

vofu‘the public that it fhould be‘lowér.

CItis ‘evident that the fame reafonmg
which has been hitherto confined to corn, is
éq{iaHY“apphcable to every other article of

commerce. “The - divifions ‘which “have

taken place in the employments of the dif-

ferent perfons concerned, muft have arifen )
from their being the foundation of fuperior
fkill.  The neceflary confequence to the

public muft have been a beszer and cheaper
fupply. Thefe modes of condu@ing trade
have an mﬂuence the dire& reverfe of that
which ‘they were fuppofed to have by the
framers of the prohxbxtlons.

A recurrence to the early periods of our

hlﬁory will uniformly thew the fallacy of a

| dxﬂ'erent lme of pohcy, and the mifchief of |

1mpoﬁng
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impofing any reftraints on the -enterprife
of individuals *.  The pernicious operation
of a recent inftance is famil iar to every one,
The law of the maximum in France, which
limited the price of provifions, was enforced
by the terrors. of a revoluuonalv fyﬁem, .
and cannot be faid to have failed fiom any
defeét i in the execution of it. Unhappily
for that country, it was executed too well.
The diftrefs of the people was aggravated -
by this ignorant and violent attempt of the
Government to diftarb the natural courfe
of commerce, which would have fixed the
price beft fmted to meet the exigence: and
when the whole ftock of the country was

=

® As an illuflration of the freqmm influence of fatutes
of this nature, I fhall infert the opinion-of the Committee
appomted to revife the laws of aflize, juft before the recefs,

—<¢ In confequence of the provifions of the aét of the 3t of
George the Second, (intituled, ¢ An a& for the due makiog
of bread, and to regulate the price and affize thereof, and- ta
punifhi perfons who fhall adulterate meal, flour, or bread,’)’

. great confufions have arxfen, and do exift; and, amongft
- others, the market has been prevented from being fupplied,

in times of fearcity, with a bread made of fuch flour as the
law permitied to be imported for the purpofe.”

14 nearly




{

\ (54 )

nearly exhaufted, they were driven to the
] . o .
“neceffity of an abolition of the meafure, as

the only refuge from abfolute famine.

' " THE END.
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