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PUBLICK.

S thefe Lines are awritten avith
A a general View, they cannot
come improperly addre(s’d to the Pub-
lick.  The Calculations here made,
have a Defign \to fix the National
Credt to its real intrinfick Value o

this impormm Co;gjumure. If the

Eyes of Europe are turned towards
this Nation, as their Bulwark both
for Safety and Proteltion, it awell be-
hoves us to be fettled on a Jirm Foun-
dation, that ae may be able to fuc-
cour the Needy, as awell as o refift

the moft Potent; and, fbould this
| Tract




Tothe PUBLICK,

Tratt ﬁ/zd your Opinion coinciding at
this Time, it may be the Caufe that
wuch a Mound may be rais’d, awhich
the [ftrongeft Eﬁort: of our Enemies

~awill not be able to prevail againft, and

render ineffellual all Atempts upon
our Liberties, by rendering us more
ezz/y in the Support of zf/oe Govern-
ment, under whom we at pre:/eﬁt give

Terror to our Enemies,

:
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A PP E A L
TO THE
PEOPLEofENGLAND
THE

Pusrick CoMPANIES

AND

Mo~iep INTEREST,

HAT the Proprietors of {o large

a Capital, as that of the Bank
of England, have neglected to enquire

annually mto the State of their Af.

fairs, or to know what Profits do arife,
and how they are applied, is certain.

B Whether
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| _Whether" this has been owing to
their Eafeand Security, in not call-
ing for it, or to the Method which

~ the Direors have chofen to manage

the holding of their Courts, I fhall
not fay here. -

General Courts, at Stated Times,
the Direttors are oblig'd to hold";"
but we have not heard of any others
call’d, till this very lately, juft upon
the Time of the Expiration of their
Charter.

The Proprietors being met, it
was propofed to lend the Sum of
1,200,000 /. to the Government,
without any Increafe of Intereft, only
to remain as they now are, with the
fame Privileges, for Twenty One
Years longer ; the Court adjourn’d
to a certain Day: When being again
met, Mr. Governor acquainted the
Court, That it was not a Cuftom to

| read
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read over the Minutes of their for-

mer Court, unlefs they were call’d
for. He further acquainted them,
That the Court of Direétors had
been given to underftand, that the

Sum then propos’d to be lent, would

not be accepted ; and that the Per-
fons who might be fuppos’d to bring
the Matter into the Houfe of Com-
mons, had refus’'d to act in it, unlefs
fome further Monies were advanced.
Upon which, a Motion was made
and argued, pro and con, for fome time-
At length T'welve or Fifteen Direc~
tors and Proprietors having {poke,
they call’d for the Minutes of the laft
Court, which were read accordingly,
- ‘Some time after this, at another
Court, it was agreed, that the Mo-
ney, to be .offer’d to be lent to the
Government, thould be 1,600,000 A

for the Term of Twenty One Yea_? ;
. or
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for which Time the Government is

 to grant them a Charter for exclu

five Banking, | L

This Sum of Money, agreed to be
lent, the Court have ask’d no Intereft
for, only to continue the like Sum,
Originally lent to King #illiam, at
6 J. per Cent. by which it is plain,
they defign to have 3 L per Cent. for
the whole Sum of 3,200,000/
which Sum, I believe, no Perfon, who
knows any thing of the State of our

Funds, would pretend to make.

Three and a Half per Cent. for any
where ; {o that it feems they do not
offer for this Term 16,000 / per

This being the Situation between

the Proprietors and the Government

at prefent, I fhall humbly beg leave
to Appeal to the Proprietors of all

‘the great Companies, as well as to

the

[ 11 ]

the Monied Intereft in general, from
the Light we now have, whether, if

- the Cafe thould be debated jn Parlia-

ment, and not go down fo glibly as
fome Gentlemen may flatter thems-
felves, there may not be Room for
a better Propofal to the Government
for fuch a Charter of exclufive Bank-
ing. * To treat this Matter only in a
General Way (for I confefs I have no
Particulars)  we muft confider the
Bank of England as it has been for
thefe Twenty One Years paft, both ;
the Source and the Center of Pub.
lick Credit ; not only in Regard to
the Government and People of Eng-
land, but of all Europe, and the
World. - N "

As fuch an Eftablifhment has been,
what all Mankind has depended on,
and given Credit to, furely it may
be worth your Confideration, that

Rﬂy
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any "Bédy of People, lending the fame
Sum to the Government, may have
the fame Credit. | |

. The Sum, as 1 hintedibefore,cén’t

be calld 16,000 I per Annum ; and
if we confider, that the Dividend
upon their Capital Stock (faid to be

' 10,000,000 L) have mnever been

lefs than 5 Z and a Half per Cent.
that is to fay, 1/ and a Half
per Cent. Profit, which amounts to
150,000 b per Annum, befides Sala-
ries of Diretors, a great Number of
Clerks, and other Charges, ata Time
when Intereft is very little more than
Three per Cent. 10 the Market, what
an Increafe have they to come, when
Intereft may again rile to 5 or 6 4,
per Cent. o |

 I1know very well it may be faid,
that in Cafe of a more general War,
and the Rife of Intereft, the Govern-

~ ment

[ 13]
ment would have a better Bargain.
. » N . .
But tho’ this is true, it ferves only

- for a Glofs in the prefent Cafe, and

every Perfon muft, at firft Sight, be
conV{nced, that fo large adeyz of
Credit, as is now poflefsS'd by the
Bank, muft reap by much the great-
eft Advantage of any fuch Emer-
gency ; to them muft every Applica-
tion fora large Sum of Money be
made, and by them muft the Rate
of Intereft be fixed. | |

‘« {Xnd I'leave it toevery one to judge
if it may not be in their Power tc;
pgy;» themfelves for all Sums advanc-
ed.

E.'flow.caver this may happen, one
Thing 1s certain, that as the Goverp-
ment has always thought proper to
give a Preemium annually for the raif-

~1ng of 1,000,000 / in Cafe of Need,

d’urmg the Recefs of Parliament, or

U:POF&
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upon"any {udden Emergency ; which
Preemium has been always Given to,

and Contra&ed for, with the Bank,
as moft Securely with fo large a

Body ; fo we have Reafon to believe

it will continue to be with them, or
fome other fuch Body in their Stead.

This Preemium alone has amount-
ed to very near, if not an equal Sum,

to this 16,0001 per Annum, now
propofed to be given,

It is no Secret that the Funds giva
en for the current Supply, do not

furnifh the Monies they are to raife

{o regularly ; but that a Loan is fre-
quently open’d upon the Land Tax,
or other Fund, in which the Bank,
from the Strength of their Credit,

muft be always chiefly concern’d =

What Profits may arife from this
now, or at a Time when the Govern-
ment fhall be more diftrefs’d for

Credit,

[ 15 ]

Credit, 1 fhall leave with you whom
it may behove to determine. |

At the General Court, the roth of
March, it was ask’d of the Gover-
nor, In what Mannerany Sum agreed
to be lent or given, might be rais’d ?
To which it was replied, That tho’
the Dire&ors had not been without
fome Thoughts on that Head, they

were not then able to refolve ; nor

can I find that any Method has been
yet {fo much as mention’d, except
one, which I can hardly believe any
Sct of Men would put in Praltice,
and mention only as it is told.

It is faid, that the Bawk have
1,500,000/ Capital, either unfub-
ferib’d for, or to be created ; which,
if fold, now there is an Advance of
near 40 /. per Cent. upon their Stock,
would raife a much greater Sum.

c 1
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I hope this will be, as I defign it,
a Warning to thofe who ought to
know how the Market goes, as well
as thofe who may be in the Secret.

As, in publifhing this to theWorld,

I have no Defign particularly to re-
flect on the Condué&t of the Dire&ors
or Proprietors of the Bank of Eng-
land, 1 thall only fay as to this Part,
that 1t 1s well known, that even
when General Courts have been {um-
mon’d, tho’ only at the Times ap-

pointed by the Charter, the Proprie-

tors have been {o conftantly negli-
gent, that the Dire€tors have been
oblig’d to fend for fome of the Pro-
prictors to defire them to come to
what, one {hould think, would have
been their Duty ; and fometimes
have order’d their own Servants, be-
ing Proprietors, to leave their Sta-

tions

[ 7]

tions in the Office, to make up the
Number neceflary to a General Cour.t.

I can’t help belicving, that this
Inattention muft have baulk’d the
Direéors in any Schemes they might
have form’d for the Benefit of the
Company, from the many Advantages
that continually occur; they not be-
ing willing always to take the Succefs

‘upon themfelves, when the Concur-

rence of a Court might give them f.-o.
much greater Weight: Iifay, it 1s
not my Defign to fca.n this Mat_t.,er
here, as their Charter 1s now expir=
ing ; but to confider it with regard
to the Publick, and what Benefit to
them may arife at the prefent Time.
When the Revolution was {carcely
fettled, the Nation in Confufion, and
the People hardly knew to Yv}{)om to
traft: When a fort of Civil War,
follow’d by a Publick one, an Infur-

C 2 retion
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reCtion in JIreland, back’d by our
Foreign and moft Powerful Enemies,
made the raifing a large Sum of Mo-
ney both neceflary and hazardous,

the Intereft offer’d, and Advantages

granted, were {o very great, that,
though by the Blefling of God up-
on the Crown and People, thefe
Means were {uaccefsful, yet has the
Nation, Wealthy as it now is, felt
the Weight of them very heavy for
many Years ; but, God be praifed,

we are not now fo diftrefs’d ; we are.

ftill a free People; and, as we are
free, we are rich and flourifhing
too.

It 1s not now, as it was then, with
us ; nor are we fo much alarm’d at
the Motions of our greateft Enemies,
while we {ee every Loan to the Go-
vernment, even tho’lent at Three per
Cent. on Parliamentary Security, bear

a

[ 19 ]
a Premium in the Market, even
when we have begun a War with

Spain, when we are giving a Check

~to the engroﬂing ~and ambitious

Schemes of Franmce, and putting a
Stop to the Progrefs of the Arms of
thofe who are Enemies to the Peace
of Europe : While our Actions are
of fuch Confequence to this Part of
the World, and in America ; while
private Men are complaining, they
know not what to do with Money,
and have fuch vaft Sums laying dead,
becaufe of the great Praemiums on
our Funds, at a Time when the
Dutch, and every other Nation that
have Money, are throwing 1t 1nto our
Funds, in fear of a more general
Rupture, (for this has been too fla-
grant not to have been obferv’d, that
almoft every Sum of Stock lately
fold equal to 1000/ or upwards,

has
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has been transferr’d into a foreign

Name.)

Thus do we now fee this Natmn
who, Fifty Years ago, were embar-

rafs’d in their own Credit, and con~

triving Schemes of Advantage to the
Lenders, and have ftill gone on raif-
ing vaft Sums yearly, and during all
the Time of War with France, exert-
ing herfelf and giving Laws to Eu-
rope, now become the Afylum to
every rich and wealthy State, and of
the Monied Intereft.

And I cannot but congratulate my
Country-men on this {ingular Happi-
nefs, that fhould the Government
think proper to open the Books for
Subfcriptions, tho’ only at Threeand a
Half per Cent. they would foon fee ’em
{well to fuch a Sum as would make
fome People confider fuch a Charter
as the Bank are now endeavouring to

| renew,

[ 21 ]

renew, worth a much greater Sum
than they now offer ; what, as L hinted

before, no private Man could 'make

16,000 J. per Annum of, were he pof~

| feﬂ%d of the Bargain which the Pub-

Jick are to have, fhouldit be agreed to.
I hope the Publick are not to {uf-

fer merely becaufe they are the Pub-

lick.  And if this may be allow’d,
it grealy ~concerns the Government
and People, that the Publick Cre-
dit be now fo fettled and dlfposd
that the Strength and Ufe of 1t
may fully appear and be prefer-
ved entire; which, like a well
condulted Stream, Would not only
furnifh its own proper Element, butat
the fame Time convey every other
Neceﬁ'ary for the Support of the
Common Wealth.

To prove the Benefit of this Chan-
nel, when well {ounded and cleans’d,

et
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by a reafonable Agreement, I muft

beg leave to mention only {fome few
Hints, and then leave them to be
approved or cenfured j tho’ it muft
~ be own’d, that the Money borrow’d
on the Salt Duty, at Three and a
Half per Cent. on Orders payable at
the Exchequer, be now at no great
- Preemium 1in the Market, 1t is not
to be fuppos’d, but that, could it
be chang’d for a transferable Stock,
and be borrow’d for a longer Time,
it muft neceflarily be much higher in
the Market, as appears by the Soxzh
Sea Capital rrading Stock, which now
divides Three and a Half per Cenz.
This Stock 1s well known to be 1n-
debted about Five per Cent. upon
their Capital, which now fells for
One Hundred and Five Pounds in the
Market ; fo that here isa Preemium

of Ten and a Half per Cent. kept
| g up

| [23]
only for this Reafon, as I conceive,

becaufe they are the legﬁ: to be dif-

‘char’g’d by the Government: But:

{hould the Houfe of Commons think
proper to open any Subfcriptions at
Three or Three and a Half per Cent.
the Preemium which the Bazk Stock
would Sell for, would not be all the
Advantage, there is ftill the Charter,
the valuable Power of exclufive Bank-

‘ing, which muft, toany other Body,

be worth, at leaft as it is to them,

One and a Half per Cent. which:

would make the raifing even of Ten

‘Millions very ealy within the Time

of one whole Year, being about the
Sum the Government is faid to
owe them; fo that here would be
a Saving to the Government of Two
and a Half per Cens. on 1,600,000 4

- they now pay Six per Cent. for, and
‘a Halt per Cemt. on 8,400,000

the Remainder, making an Increafe
D to
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to the Smkmo Fund of 82 oool j)e;r ,_
Annum, m&ead of 16 oool But it
may be more eafy to_eﬂ'c& ,thl__s,;;;.lf ”

a Lottery thould be made the Means

of raifing’any Part of this Sum ; for
if we judge by the Temper. dlff

cover’d of late by the’ People, Tickets
iffied for 1,000,000/ at Three' per

Cent. only, muft bear a prodigious
~ Priemium in the Market. |
To forefee an Objection, 1s to be-

fpeak it; but- if confuted, muft be
faid to diflipate before i1t appears. -

It tmay be faid, that this 1s {fome-
what of the fame Kind with a Scheme
propofed 1n the, POufe of Commons
fome Years ago; but I muﬂt beg

leave to affert, This is w1de1y differ-
‘ent, the Honourable Gentleman, who .
was the Patron of that Scheme, and
“whofe Integnty is fo well known,

had taken in the whole Natlonalﬁ |

P
ot T

. be fuppos d chiefly to be the Poflef-

* ' {fors of the greateﬂ: Part of the Sums -

of Money neceﬂhry to carry on fuch
a Subfcrxptxon ‘and here I think may
Juﬁly be apphed that old Proverb,
- WAL gy wavros, the Half i 15 morei
than the Whole ;' for, by dividing this -
I0. ooo,oool Wthh muft be call’d,

a8 I'faid before," the Centre’ of Cre-
dit,’ from the other great Compames _”

they W1ll be at leerty to take Part |

in the Subfcrlpmon and to- throw in %

their Wexght to thé Scale;' (I am" furé ]
1t is a§ eqUItable, ‘that” the' Saz?lla J’c‘

. ,Gompa@z fhould ‘Come‘into fiich’ Sub*-“’
fcrxptlon, as’ that the B&mﬁ fhould &
as they did'in the Year 1 /?’9 when 3

‘‘‘‘‘

‘they b1d 2,000,000/ morc than that”

Lompany

o} tf" 50 000 oool was by that:
feans” united. agam& one' common
Fate'; the Proprietors of which may"

el e s e s s e 18
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Company, for taking in Thirty Mil--

lions and upwards of the National
Debt by Reafon of which, the faid
Company = were. obliged ; to offer

7,000,000 J. for what, at firft, they

feem’d to think \onl._y}gworth‘ Three
“Millions) fo that by this Means the Pro-

fpriet‘ors'_of the rem‘aihing4o;odo-,’o_ool. |
will be at Liberty to {fubfcribe what
“Sums they think proper towards pur-

chafing fuch a Charter.

An Increafe of 82;000 L perdnnit,.
is a very confiderable Sum to be xail-
ed only by the Exchange from the -
become a Bazk into the
Exchequer, and from - the Exchequer

People to

to the People, that now are a Bazk; -

~ and that this is not a Caftle, in; the

X3

is only  as_certain as that Men are.

Y i

#

Former

louds, but upon a folid F oundation,
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Former granted : But if the Govern-
ment fhould refolve to make the

Effay, the prefent Proprietors of the

Bank Stock muft fpeedily come into

‘this Scheme, or be contented to fit
ﬁxl} with that mortifying Profpe& of
{feeing the Preemium which their

- Stock now bears, of near Forty per

Cent. or 4,000,000 /. for the whole

Capital flide into thePofleflion of thofe

who can afford tolend the Government

Money at Three and a Half per Cens.

- Thaveall along mention’d the Pro-"
fits of the Bank, at One and a Half

per Cm-t. b’ecaufe I believe 1t will be
found to be more for Twenty One

.Years paft upon an Avarage; but if
it fhould only be One per Cent. which

I}}ad rather allow, than be faid to
miflead any Body, the Reader may

ufe which Sum he fhall think is moft

likely to be the certain Produce.

O Fortunatos nimium [4a fs bona norint! Anglicanos.
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