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By a MERCHANT,

Non tenctur Affecurator, nifi pro ea quantitate,
quam babebat Affecuratus in Navi depeﬁ,z’m,’
o Roc. de Affecur. Not. 10,
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Kind, than that of: Infurances, efpecially in

AN

ESSAY, &

o B HE‘Origiqa} Defign of making In~
Q| forence on Shipping, was undoubt- |
| edly no more, than a general In.
dempity againft the Perils ‘and Darigers of
the Sea, and being confined within the |
Bounds of that Intention is of great Encou- ||
ragement to Trade and Navigation: Andin
that Pojnt of View, it has been treated in al}
Countries where Commerce has flourifhed
as a Matter of <the higheft Importance ; and, )
almoft every where, except in Great Britain, ||
is {ubjec to Ordonnances, and Regulations, i
fixing, and afcertaining the Limits thereof, - ‘7
‘But the beft Inftitutions are often liable to.
be applied to the worft Purpofes ; there is
no Cafe which affords more Inftances of this

this Country 5 for there is no other where. |
- ‘ Az " an




Somers held the Great Seal,”

(%)
an’ Infurance on 7o Inz‘ercﬂ is not profn-a
bxted

" The permxttmg this abfurd Specxes of- In=
furance . upon o Intereff to gain ‘Ground
here, hath been the Introduéhon of all thofe
fraudulent Pra&ices, by which fo many
Slnps and Cargoes have been Wllﬁllly Ioﬁ at
Sea.

Tt was about the Tlme my Lord
that Infu-
rance Interefl, or not, firft appeared; but
then the Court.- ‘of - Chancery could not
conceive upon: ~what Prmcxple elther of
Law or Equity’it was, that a Recovery of
a Recompence in Damageé, for & Lofs not
fuftained could’ arxfe 4nd therefore vacatcd‘
an Infurance; becaufe it appeared that it was
made upon ‘no Intereft; but afterwards
Means were found, under Suggef’uons of
Advantage to-the Trade of the Nation, to
bring the Law to acknowledge a Vahdxty,'

~ and Force in that, which-before was eftéem-

ed abfurd, and nugatory ; and thus the Po~
licy of Infurance Im‘ereﬁ or noz‘ became‘
ef’cabhfhed N S

* Soon after this, the makmg of Infurance
vaftly increafed, for Gamefters, Wagerersy |
and cunning Fellows who pretended to deal

m Speculanon, began to be almoft as much
concerned

N (s5)

coneerned as the Merchants; f{o that a Py
licy of Infurance in a Ihort Time acquired
rather the Effe& of a Box and- D1ce than 2
Contra& fo fecure Trade ;- And as Gamefters
feldom- play fair after a few of the firfk

Games, -it-was not. long before foul Play in

Affurances began to appear, and which has

ever fince contmued mcreaﬁng, infomuch

that now it is almof¥ as common to. hear of

a wilful, and fraudulent as of
oo Sea | an’ mevxtable

Prattice and Expemence are the greae N

Lxghts of Bufinefs; without which 1t is not

known what Thmgs may be made to bear;

tho’ [beculaz‘z've Infurance, under the DH‘CC-
tion of proper Intelhgence and other ufeful

_Helps, ‘was become  a- conﬁderable Branch

',Money, or Stock; than the Premios of In- '

and carried on without employing any other

furance ; yet Experience difclofed, that as
all thofe Infurances were to be made on the
Ship only, the Care of a Cargo mxght fome-
times obftru& the éeng/icml Lofs of a Ship,
and keep Infurance upon 7o Im‘ere/z’ within

narrower Bounds than other wife it would be,
if Ways could be found of profitting by the . {|

Lofs of the Cargo, as well as by that of the
thp ; for hitherto Infurance on Goods could

“not.
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not be otherwife made, than upon then‘

Value.
This introduced another new: qpeues of

Infurance called a Valued Policy, Whereby
the Infured might value his Intereft at 1000/

~tho’ it was not really worth fo many Shil

lings, and no other Proof was to be required
than the Produéion of the Policy; fo that

now by mfuung Im‘erdi ~or nof, on the

Ship, and valuing the Goods at ten Times

 their Worth, nothing can happen fo much

to the Difadvantage of the Infured, as the
Arrival of the Ship and Cargo, a Circum-

ftance aﬁ‘ordmg {mall Hopes of Safety in fuch

Adventures, but it is the State into which
the Bufinefs of ];nfurance is- brought, by lea-
ving the Door of Fraud wide open; for the
Frauds of the Infured in common Eftima-
tion, are almoﬁ equal in leque to any other
Peril ufually infured againft, efpecially in

Time of War, when colourable Capturesare

eaﬁly contrived by entering into Confedera-

, cxes with the Enemies of the N atxon a Prac-

tice of which Inftances appear almoﬁ every

Day : Under thefe Circumftances it is, that

this great Branch of Trade, called Infurance,

thch hath been accounted fo valuable, is

now efteemed upon the Whole, rather alo-

ﬁng, than a beneficial Paxt of Bufines, =~
S ~'The

(7)

The makmg Affurance in fuch Manner czs’ ..

manife ﬁ{y interefls the Party infured in a

Lofs, is a Thing on the firft View appearing
fo ‘dangerous, that one would think it im-
~poffible to be endured : It is {o far from be-
ing tolerated in any- other Country, that
there is no State in Europe, where Infurance:
is ufed, that hath not exprefly prohibited
the making it beyond the Intereft of the

Party under fevere Penalties; fuch as Con-
 fifcation of Geods; or Corporal Punithment,

as appears by the Ordonnances of Fountain-
blean touchant la Marine, and alfo thofe of
many other Places. And by a late A& of
Parhament ‘intitled, An A, to regulate In-
fumnce on Ships, &c. It is enacted, that no
Infurance fhall be made after the Ii’c of Au-
guft 1746, on any- Shlp belopging to his Ma-
jefty, or any of his Subjects Intereft, or no
Interefl, or without further Proof of Intereft
than z‘-/aeiPolz'cy, by which the Senfe of the

‘Legiflature here feems to be declared, that

Infurances of that Nature are unlawful, and
ought to be prohibited; but it is conceived

that Statute is not fufficient effeGtually to an-

{wer the End propofed though it has gone
a good Way towardsit. .
An cffe@ual, and abfolute Proh1b1t10n

therefore of all Affurance whatfoever upon 7o

Intereft
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Intereft; or for more than the real Intereft of
the Aflured, is ftill wanting; for fuch a
Prohibition would manifeftly tend 7o prevent |
Frauds, reftore fair Dealing, preferve the
Marine, encourage Infurance, and finally to

a fupport, and maintain Trade, and Commergg:

in General,




