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PREFACE.

THAT “ England is fast approachmg to her final
“ doom, and no longer deserves to escape thc
“ chastisement of Heaven” (Pol. Reg. vol.

p- ’703) that ¢ we are ‘branded with the ma*ks
“ both of dlshoneaty and cowardice” (p. 732);

B that, < one after the other, they” (the nations) T .
“ will learn to know, to despise, : and to insult us” i
B (p-788); that the Nation, generally speak=

“ ing, does not deserve any compassion”; that

€

it must suffer, it will suﬂ.'er,‘and it ought tg : ;
 suffer, for its haseness” (Vol. iii. p. 94); that
“ this country is unworthy of remaining 'indé-
“ pendant”’(p 154); that « a people so dege-
“«

; nerate, not only must, but that they ~ought to
W ¢ be subdued” (p. 479); and, finally, ¢ that such

[11

— a nation cannot, it will not, and it ought not to
Printed by Cox, Son, and Baylis, ! AR »
Great Queen Street, Lincoln’s Inn Fields. SO “ remain independant” (p. 729). Such are the sen-
R LT timents and opinions of the patriotic Mr.CoBBETT,
concerning - the actual merits and future fate of

a2 o | Great-
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Great-Britain 3 and surely nothing, but the con-
solatory prospect of their impending ruin, could
sooth” his virtuous indignation, at the inexpress-

able baseness of this abandoned people. -A pious

\ eagerness to demonstrate the prox1m1ty of this

desired event, has, however, seduced him far be-
yond the limits of truth and reason ; and thouvh
in his ardour to invalidate the resources upon
which we ‘still rely with confidence, for a post-
ponement at least, of our destruction, he has

displayed the most perfect devotion and unparal-

leled intrepidity, yet we trust, that a little know-

1edge, and a little common sense; will be sufficient
fo shew the Weakness and folly of the attempt
ith this view we have been induced to re~
ﬁihsh, with some additions, the rernatks which
hﬁ\’&\ already appeared’ in Tue CABINET, upon
that part of “his system which relates to the’
“the mal-
‘He has taken
extraordinary pains to' do mischief in this de-

mmmutxon of our fevenues and

administzation of our finances.

partment, as. it ‘afforded him, for many reasons,

a better: chancemf success than any other; but 2 -

perusal of the fo}lw.m pages will shew, thathe

h’IS

 PREFACE, .

has completely failed in every thmg, ‘but’ the

proof of his own. ignorance. -

In the execution of our de‘sig‘n, "We'havé'

very seldom Had occasion to enter into ‘any argus

ment upon the merits of - the accounts themselves,

which are the objects of this writer’s attacks, “Weé

have confined our observations ent.ifely to the
specimens of error or oversight, the violations

of trath and consistency, in Mr. Cobbett’s state: -

ments;, which are sufficient to shew, that he him-

self had not investigated those accounts with any’

attention or success,- and that he does not even
understand hrs own.

“Many persons ‘will perhaps’ accuse us of A

WaStln"' time, in the serious exammatxon of mr"

' consmtenmes o) olarlnp', and the formal exposurxj‘

of errors so gross and self-evident. There dre
very -_'few su‘bj‘ects on which thiS reproof Wo'uld‘eo't
be jus’t]y;foundled ;-but one of those few ie Finance,
in which the results: are so highly and genually

mterestmg, while the study-of :the materials from

ing, familiar to a very small number of readers

There 1is,. indee Tt SR
: 18, . 3 I e - Vot ot Th
»- Indeed, a- kind pﬁ,r_epugxnance;to ex-

amine

~which they are deduced, 18, comparatively speak- .

P i il
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amme dry arithmetical accounts which possesses
the generality of persons, and supplies the place of
‘conﬁdence in the ‘accuracy and fidelity of the
author who undertakes to reason upon them,
They take it for granted, that he is correct in h1s]
statements, and passing over the most materla
part, the premises of the argument, they hasten
to the inference drawn from them, and usually

€%
rejoin their author at thus we see”, of thus

h
“ we have proved”, or some smnlar form, wit

Whlch he trlumphantly introduces his conclusion’
so that if he happens to ¢ see” what Is, 1n factf
not visible, or to prove’ ’ the very Teverse o
what the accounts will warrant, there are nine
tenths perhaps of his readers, who are either ie-
ceived, or if they dissent are unable to say why.

Of this cxrcumstance Mr. Cobbett seems 1o have

‘been fully aware, and he has taken ample advan- |

tage of it: he has placed-great reliance upon the

has
ignorance or. mdolence of his readers, and

acco

slons.
But there is an addltloml reason, why hxa

rdingly dr awn the most unwarranted ‘conclu-

PREFACE. ol

~which we - trust we have successfully brought

against them: this arises from the publication in

which they are disseminated. . Pamphlets, which

“contain nothmg but ﬁnanmal matter, generally
circulate among those persons only who are in
the hablts of investigating and examlnmg the
public aCcounts, and- Who, of course, are- capa—,
‘ble of detecting the errors ot impositions Wthh
might be contained:in them: the uniritiated be-
hold the very title page with horror, But Mr.
Cobbett’s essays on this subjeet -are contained in
a kind of newspaper, ‘and among a variety of
other matters which has attractions for readers
of all pursults and capacities : the. consequence
of which is, that they come before a number of
persons, who are utterly ignorant of their nature,
and who fo]lowfingvthe method above described,
are bewﬂdered by his assertions, that the Mxms"
ters are all knaves or foo]s, and the N ation on the
hlgh road to ruin.
An indirect refutation of Mr. Cobbett s state-
ments has indeed been pronounced by a noble
Peer, in a long and very mgemous speech, upon -

Whlch we shall presently make some remarks; but

we
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ying entirely upon
In the

~we have our reasons for not rel

the effect. Wh1ch that may have produced.
ot believe its impression to

first place, we do n
neral, as that of

| have been so forcible or so ge
ich appeared in the Political Regis-

e are free to confess, ‘that
ible to mva-

the lctters wh
ter s and, secondly, W
M. Cobbett will not find it imposs
n, some of the leading argu-

Jidate, in his tur
‘We prefer our own

ments of that discoursg. hr -
mble method of p1oceed1ng, which cap-

not, “we think, involve us in any such danger.

-more hu

REPLY, &

s

THE Whole of M. Cobbett s financial lucubratlons are’
ca]culated to per suade the pub’hc, that the résources of
the nation are less copious, and its’ revenues less pros-
perous, than we have been taught by our Govemment
and Parliament to believe. “They have a tendency to
excite mistrust and alarm on a subject of the greatest

moment to the whole kingdom; a discussion which
ought surely not to have been undertaken by any public
writer, without'a perfect knowledge of his subject, or °

very strong grounds for his argument.
For our part we shall not engage in any eXarmna«
tion of the merits of the question itself. The vindica~

tion of ,’Vh . Addlngton s statements does not lie within

our province ; and would, indeed, .be a work of supe-
rorogation, until they have been attacked with some
appearance, at least, of reason. We must h’o'wéver;
observe, that we have considered them with gréat' at-
tention, and that they appear such to us, that if they
should ever be made the subject of debate in the proper
place, they would afford an occasion of tr lumph to the
Minister. ‘

Upon the statements of: the Political Reozstcr we
B shall

T

s
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shall speak more decxdedly, and proceed to point out
- such errors and inconsistencies in his assertions and in-
* ferences, as may be sufficient to shew how unacquainted
he is with the matter, and how car eless in the mannex
of his argument. We shall begin with that paper of
the 22d of Jammary last, -which is the first in which he
has entered upon the subject of finance. -
There, after referring to his promise of giving a
¢¢ detailed Exposure of the Fallacy of the Minister’s
¢¢ Financial Statements,” the writer takes for'his text,
.a paragraph from the True Briton, which had been,
he tells.us, .elicited by that very promise fr om 1 Mr. Ad-
dington hlmself' -Whether or not it did 1ea11y p1 oceed”
from the Treasury we: cannot pxctend to say ; but we_
are mc]med to believe it authentxc , because it is correct. .
It states, € that the surplus of the Consphdated Fund
e endmg the 5th January, 1803;. amounted to
¢ £1,248,032, being an excess of £399,329 in the
¢ three quarters, beyond the £4,500, 000 which was
¢ calculated as the amount of the surplus of the
<’ Consolidated Fund for the whole year, endmg the,
¢« 5th April, 1803.”—This account’ is cewmnly favour-
able to the country,and the Political Register has there-
fore endeavoured to pr ove it a ¢ shamefu] falsehood ;”
but the attempt has,. in fact, “proved . nothing but _his
own inconsiderate zeal in the cause he has undertaken.
After a definition of the Consolidated Fund, Just
imperfect enough to manifest a . confused idea. of it, we
are told, that ¢¢ the sur plus of the Consolidated Fund.
¢ is of course reckoned amoucst the ways and means
¢ of defr aying the . expenses of the. ycar When,
« therefore, Pa.xhament is called upon for the supplics

¢ to meet those expenses, it is the practlce, we are
' “told

3

“ told, to votea certain sum upon.the credit.of the-.
¢ Consolidated Fund 3.that is to say, a certain portion of:
¢ thesurplus arising from the fund 5 but it will:be rea~.

« dily conceived, 'that, in the amount of the sum thus
¢ voted, care is always taken to keep very far within

¢ the amount at which  the whole of the surplus 1s es--
Here

«-timated. JZndeed this 1s an tnvaviable rule.”

\ . -
is- an .extraordinary’ mistatement.

by a reférence to the budgets and ‘accounts of the pro-

duce of the revenue between the. yca,r 1’794 and the

p1 esent time.: ,

" $o much for the mvanablc rule. But ,the..heavy

' chzn'ge of inaccuracy and infidelity, preferred- against
-the Minister, was not to be supported by one mistake'; .
another was wanted, and accordingly brought forward

on the occasion. . The object to be proved was, that

-Mr. Addington had overated the Consolidated Fund, .
Let”

and in so doing, had’ violated: an invariable rule,
us now see how it is demonstrated, thatthe actual pro-
duce fell short -of the calculated surplus, in-order to

- complete. the . exposure. of the ¢¢ shameful falsehood”

which is an ob]ect of so much indignation.-

After again: quoting ‘the passage -which - states. the
excess. in ¢¢-three ~quarters beyond the' 4,500,000/
‘ which was calculated as the amount of the surplus-of
** the Consolidated Fund for the whole year, ending

B 2 7/ ¢ 5th

‘Being disposed,”
howewver, to impute .it to misinformation, : we. beg:
leave to assert, that this ¢ .invariable tule”
from -having. been invariably practised, that- the first
budget brought -forward -by - the present Chancellor.
~ of ‘the Fxchecquer is' the: only instance, dyring eight
years, of an estimate within the actual produce of. the,
surplus - of the: Consolidated Fund. This will be-seen

1s so_far’

|
|
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¢t 5th April, 1803, the Political Register procee;ies :(1;
follows. ,¢¢ Now the fact is, that there was a vo o
€. 4,500, OOOZ (in the manner above stated) upon .
¢ credit of the surplus to Apiil next; but the s.forr:l Zt
¢ 6,500,000/, was calculated as the amount 1o 1 zed
- ¢ gurplus ; nay, the 6,500, 000Z.was not only cakcu ‘; o
¢ as the. amount of 'the surplus, but it was ta elan -
e calculation far below what the Chancellor of the tili; :
¢ (,hequelL taught the nation to rely on.’ Her ci,SIg;?em
- teader, we were thrown into the greatest asi;orl ot
that these financial blunders have yet beenable to e:ome
in us;for though we shall have hereafter to notf;, ne
mxstakes,whlch are pelbaps nofnhuw :?fﬁlf; iol i ;flity
nt, yetas we came upon. them w |
sze“}r,hat exhausted by this violent shock,- wle 1(310}:;(];
them with comparative indifference., Astom:l he e
any man.in the. habits.of polltlca] reading an fvn fm
should mistake the ways and means of one }edax o
" . those of" anothex, we were. still more’ astonished, t ;10
any man, SO very ill-informed, should have w'rllltt;nhzs
confidently and so harshly against the person w Soe -
Majesty has chosen to be the ﬁrst among his couil or
‘But our increasing wonder is, that a politica h“t e
should have apphed to the budget for 1802, W :;,] '
longed to the. budget for 1803 ; and that he ot;)ludn
have-committed this most extr aordinary err or,dud N
the documents before him- that the case require octl
ments of . his own. writing too, and documents cory (e):((:) O;f
written ! To corroborate the statement, that 6,500, g
was the calculated surplus for'the four quarters e:o gf
the sth April, 1803, we are referred to page f;? ! ,mt
t;he second volume of tbe Reglstei A where we fin ,

W al (3} t ()f

N

C ke falsehood

(<]

the ways and means proposed by Mr. Addington for

~ the year 1803, in whlch 6,500,000/. are taken on the

Consahdated Fund for fom’ quarters ending 5thJan-
uary; 1804. If after this we turn to Woodfall’s Regis-

ter for 1802, vol. iii. page 521, we shall-find the Chan-.

cellm of the Exchequer, on the 4th of June, proposing
a vote of 4,500,000/, -without any. estimate of a Ln‘ger
receipt, for the 7 year ending 5th. April, 1803,
' "The result i is, that the surplus of the Consolidated
‘Fund did actually exceed in three quarters the esti-
mated produce for a whole year ; that it is not true,
that 6 ,500,000. was the calculated amount of that sur-

plus; .and that it has not been.an ¢ #nvariable.rule,” or

any rule at all, to vote a sum ¢ very far within the

e amount at which the whole of the surp_lus-ls estl-

R mated »

Such are the mxstakes (to give them the mildest
name) with which -the author of the Political Register
commences his essays on Finance ; such are the ‘mis-
statéments from which he concludes, that the para.
graph in the True Briton, which he is determined shall
be a.communication from the Treasur v, ¢¢ contiins a
evidently intended, by a confusion  of
¢ terms, of times, and of sums, to elude exposme,
“ and to prolong delusion.”—And . then, ¢ Having,”
he says, ¢ fized this point,” he ‘proceeds to anothel,
‘Thls is trlumphant and decisive. - But who would not
triumph and decide, if it were permitted thus to prove
assertions, and to fix points?- Nothing ‘more would be
necessary than a little .invention, and a good deal of

assurance, -

- S
L R

S *In whlch however, was mcluded the surplus expected to

anse at'the 5th January, 1803, beyond the 4 500,000/.a1ready voted,
‘and-which proved to be nearly 400,000/,

e

g S e TR



6
‘assuratice, to bring'aﬁy argument to-a successful issiie,
We should exhaust the patience of our readers, if
we were to trace this author through all his mafes of
“ignorance and error:- Our ‘intention is only to select
from each of his pa'pers’.(’m Finance, such ‘strikiiﬁg in-
stances of want of candour, consistency, and informa- -
tion, as 1_(31ay be -sufficient to 'ini’leida’te’: the whole of
‘them, and to guard the unpractised reader against these
postiive conclusions, in a matter which he may, perhaps,
‘ot be inthe habit of investigating himself. o
That Mz. Addington ¢ only stated his expeétﬁtibn,
«of a surplus” of 6,500,0001. in the year ending “sth
©¢¢ January, 1804, is, we are told by the Politicil Regis-
ter, ¢ another trick,” a ¢ shameful- attempt?'a't‘ impo-
sition,” ' In support of these ‘assertions, and in ovder
to prove that the Minister estimated the produce 7 that
‘period at 7,845,000, we are referyed to the Budget-
speech, i‘as-'p\iblishéd'- by Mr. Hatchard, for a formal

statement of Supplies, and Ways and Means, upon; that - '

caleulation, which appears at le

- Register.: L ,
~ The particular page where this statement is'to be
“found has not been indicated, and ‘we' soon discovered
the reason of the omission ; for, after carefully turning
over all the leaves, we discovered that the whole pam-
phlet contained no such’ statement that had any thing

" to do with the year 1803. - But let: that pass: we
have a word or two to s;ay about the 6,500,0000. '
1st. We agree entirely with the DPolitical Register

ngth in Mr. C_beett’s

that Mr. Addington did not take 6,500,0001. as the sur-

. plus-of: the Consolidated Fund for one year, ending 5th
-January 1804 but we mairita.in, that, so far from esti-
‘mating it higher, he, on the contrary, rated it lower

T

\

t?mnj #,500,000/. an.d,that he only took that sum for
Jive quarters, ending the. said 5th January, .cl'uahfged’

however, with about . 800,000/ wantingv to complete

the grant for 1802. - The quarter ending 5th Jandar
1802 produced 400,000L. more. than was neAcessax‘y. fzi'
'that,.pu.rpose, and thus left only 6,100,0007, to.be ro
duced in the four quarters ‘ending on the 5tli Jam?ar);

.18,0,4:.: " This seems to have been entirely overlooked
or misapprehended by the author of the Political Re-

gister, , .

f' ~,2dbf‘~ Can it be asserted that Mr. Addinoton,
. > " D7

: t:pta_kmg_.on'ly:7,300,0002. (that is the new vote of
_ ; 'O}?,QOQZ. :,_\Wlth 800,000/. remaining to complete that
of the former year) as the surplus of the Consoiida.téci

- Fund for five quarters, canit be asserted, that he reck-

oned, or taught the nation to reckon upon, 7,845,000
syu‘p?t:s for four gu.,arz‘crs,\only' ?;it‘appea;s,a‘b,sﬁx;d, Th'-.
fact is, that Mr. A‘ddingtbn, after proposing 2 vo e
the sum which he thought he éoul P e o,

: g could rely upon, proceed-

edt : ' whi
ed to state the grounds upon which he founded a hope

of a st.ilﬁl farther increase of the revenue,and toshew the
possibility of the Consolidated Fund eventually prbdixé—

ing a surplus even of 7,845,000/.—This he gave merely

a 3 . - - )
t‘s‘_an opinion, cautioning the House, at the same
1m Y n it, ar

e, not to vely too much upon it, and always de-

Zlagmgr _t?’at he limited ¢¢ his expectations to
16,500,000L.” But, with the opinion, he gavé the

gasons which supported it. Every member of the
ouse, and every man i country, /
” the,me' ’ f?r an in the,‘ .qountl’y, was possessed
of ‘ cans o ‘].udgmg for himself; he was not re-
?Ouuz dto adopt the opinion if he did not think it
unded, a arliament was p i is
e tl»,‘ l.nd ?axlla;r}ent was pledged in' no wise by
be ntly istening to it.- Where, then, was the hein-
s crime, ‘of telling the world that the revenues of the
country

i

S



-8

country had been very productive, and progr coswely‘
incréasing, and that if they continued to be so, the.
surplus of the Consolidated Fund might amount to
7,845,000l. or more? Will it be objected, that the
speech opened a door for dlsappomtment to the stock-
holders and jobbers,’ becase this opinion, however
cautiously” expressed, 1mght, by -their eagerness, be

‘magnified into an assurance of the desired event # No,

surely no 3 M. Cobbett can never ‘raisé his. voice i -
theu bchalf he can never regr et their loss or disap-.
pom‘tment He carries his abhorrence and detestation
of all holders of ‘three per centssofar, asto imprecate
destruction upon the head of any man, whom thé

‘spectacle of their utter ruin might even move to com-

passion. ¢¢ Perish-the man who pltxes them, are hxs :

w ordb.--(Vol iils p. 304).
" We have dwelt a little on this subJect because in
the Political Register 1t is positively assumed, for
candor’s sake we suppose; that the Minister has calcu-
]ated upon a surplus of 7, 845,0001. for the year 1803.
We have sufﬁcxently proved, that it is not so, and shall
therefore have no oecasion to advert minutely to all
the attacks which are founded upon this mistatement.
“The paper we have been exammlng is concluded
with insinuating, that the ¢ House of Commons itself
«¢is pot quite.so well 1nformed and so vxgl]ant as they
“ ouOht to be,” (page 90), and with the enurheration
of some articles of future expenditure, which he has
peen kind enough to mvent for the nation.

P sttt N

The nexs occasion for the display of M1 Cobbett s
financial abilities, was furnished by some accounts.

moved for in: the House of Peers by Lord Auckland
: These

A . 9.
These accounts: form the object of two distinct attacks
the one on the 19th Mareh, No. 11, V o] III. and the |
other on the 16th April, No. 15:
Upon- the: ﬁrst view.and compar 1son

papexs, written .on - the same suchct, w;th the same
views, and. precisely.the same materials; we - dre ‘ob-
liged to confess, that their author is:quite as much at
varidnce with himself as with Lord Auckland or-Mr;
Addington, . PR ”

- We here lay’ %efoxe our. 1eaders Mr.. Cobbett’s two
different results of those separate e}sammatlons, Just-as

“we find them in his Register. -

T No. 11, pacre 408 ' No. 15, paoe 550

* ¢¢ Yet even this greatest] = ¢ The - I'CCOlptS of thé
“ year falls short of- his{¢¢ pxesent )ear will fall
¢ (Mr. Addmtrton s) ralcu-“ more’ tfwm two millions

< Tation for thé cmrentyeax «¢ short of your estimate of
“ 1,760,6934, and for the| the 10th December, and

“ next year 3,105,633/ | the receipts of the next

' ‘ ¢« year more than three

« mallions and a half I”

~ There.is no apology offered for this difference ;
no explanation, no confession in the second of igno-
rance in the first paper. He seems, on the 16th
April, to have entirely forgotten what he wrote on.the
19th March. If he should write again upon the sub-
ject, he wﬂl do well not to 1emember elthel of these
statements,

He sets forward, in No. 11, by mformmg us, that
the accounts which he is about to scrutinize have an-
swered no other purpose, than that of exposing ¢ the
‘ ignorance or duphmty of the budget speech,” To

¢ . demonstrate
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demonstrate this position, he-does not reason on the

~ accounts:themselves, but upon a mutilated statement of

his own, -which he calls the result of them ; by which
means “he assumes, at once, ‘the thmg to -be proved
and very naturally decides the question in his own way,
as above 'stated. In No. 15, however, ‘when he | per—

~ haps concewed that he had ‘made some- progxess in

“financial knowledge, he ventures to give us the whole
account as it ought ‘to stand ; and in- this’ attempt he
arrlves at that second conclusion, " which we have col<
lated w1¢h the first. -We shall begin' by laying the

. true statement before our 1eaders, and shall then pro-

cged to advert ta the several observations and argu-
q ents, by which he attains these different vesults,
b]endmg 'the two essays as much as possxble together,
and takmg his remarks and obJect}ons, accordlng tq
the items of the account,. ‘rather than in the order in
*svhxch he has brouvht them forward.

ad ~

In

11

“isolv |- 1802, | 1803, .
Net; pmduce of permanent re- B
venue, mcludmg corn ' ‘
‘bousties i u- || 22,318,452] 23,829,325(28,246,677
Incrcase of: halance and bllls S .
‘in-‘the hands’ of’ the Re-|- . '
ceiver General of Customs| : . .. PPN

In -th’g' yeats endmg!ﬁth ]an

e

133,105
No.3. k :
Beer duties post--
... 'poned ¢ .. £314 927} e W . o . 232,097
Deduct duties 1802 82,830 '
= -~ No.4dand 5. - Rk
Land-tax unredeemed . . .J? 1,524,931 1,454,343 ,380,27[
(Annual malt-tax . . . . . 317,858 378,056 624-,359
Nos, 6.' | ;
Esnmate of further produce of| .
Cmaxes .o o oLl ol e oL 482788
No. . : £+33,444,292
Permanent charge on acct. of debt utire- .
, dccmed .. o o A1T,674,194 9
T Ton'acet. of smkmg fuhd 5,806, 121°\ 24,631,931
onacces of civil list-and :
.. pa_rl\xamcntary an- .7
numes R 1,151,016"'
_ 8,812,361
By the account No. 2, it appears, that the charges
,of bounties and drawbacks (exclusive of corn bounties), - -
in the year ending 5th January, 1803, exceeded the
“average of the two preceding years, by......... - 883,46¢
By account No. 8, it appears that ‘the amount of .
sugar remaining under bond on the 5th January, 1803, . ,
had exceeded theu‘ amount on the 5th Jaruary, 1803, L
DY eveuerermerins ittt e s r s en 42,711
-7 By accoutit No 9, ‘that the profit on ‘the lotteries fot ‘ -
the year 1802 amounted to 555,0004 of whlch the pro- S
pomon resérved for Great Britaln :uivicecerernernoions 370,000

[/ ST S

< First,” says Mr. Cobbett, @ 1 should be glad to

¥ know, for what reason- it is that Lord Auckland and.

“ Mr. Vansittart include the Corn Bounties 1n the nett
¢ produce of the permianent revenue ?”’ (P.547.) This
questlon he imiiediately answers, and very satisfactorily
c 2 . ~ himself.

\
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€€ are, it is true, 'pald oiit 6f the 1ece1pts at the Cus- -

;12

€& tom-House, ana .of coutse,  the sum brought to

-¢¢- the Exchequer ﬁ om the Custom—House is Jess by the

:4¢ hounties were paid.

6¢ tiesin ‘both ”

¢¢ amount of . those bountles, than it’ would be if no
.In comparmg, therefore; the
e Emhequer receipts of Customs in ‘one year with

¢ those of another, itis propex to include Corn Boun-
But he contends, that it is not fair to

‘éstimate ' as met’ produce in- a -futuré year, what has
‘been expendcd for Corn Bounties in the last ; and why ?

€< Because Com Bounties have been wanted in 1800

P

's¢ can we hope, that they will notbe wanted in fu-

~ on the 1mp01tat10n of - corn till the year 1796.
' txme the Frénch Government had undertaken to pur-
chase a great quantlty of cornin the neutral countries,

“« 1801, 'and 1802 ; and why are we to suppose, ho\v

¢ ture ?”—-Now it appears to us te be-very curious
1easomnm ‘to’ infer that-we are to reckon upon a con-
tinuance of constant searcity, because “the years 1800
and 1801 were unproductive. It would be much more
consxste,nt with expeuence, to suppose that a recur-
rence of the same calamity ‘is*not soon to be appre-
hended, ‘since it'is obsérved, that periods of plenty
“areé found to succeed years of dearth.

But it happens rather u11f01tunate1y for Mr: Cob-

bett’s arguiments, that, even supposmo the neceSSary
return and continuance of scarcity, it is by no means

clear that the practlce of O'umtmg bounties on the ‘im-
- por tation of corn would again be resorted to.. In the

’ whole course of the last century, though years of

scarcity fxequently occurred, and the1e were some
pemods of” extreme pressure, no bounties were glanted

At that

and

first instance, a considerable quantity of grain was
imported on -account .of our Government; which

. to be paid-in the' plesent year, aud is only a vote to

- 13

and as it was:feared our merchants could not enter
into competition. with them, it was resolved to resort
to extraordinary measures to ensure a supply. - In the

afterwards -desisted.from -putchasing, and:a bounty
of twenty shillings a quarter was allowed on the
importation . to t]lb ‘merchant. But in the year
1800, when  another . period 'of:.scarcity “occurred,
a wvery different measure was adopted; no direct
Dbounty was allowed on the: importation, but an in-
derfxnify' was held out, in case the average price
should be below a certain rate at the time when it was
made.
alter‘ed as to the mode of taking the average, and re-

In the following year, this plan was again

gulatmo the indemnity ; and it is thls series of suc-
cessive and varying experiments ‘which is considered
in the Political Register as a fixed system, and likely
to entall a permanent expense upon the pubhc’

though on the - other hand, it is. extremely doubtful,
in the opinions of the best informed persons, whether
the bounty, in any one of its varying forms, was pro-
ductive of any beneficial effect. = Feeling, however, -
the weakness of his argument, and. endeavouring to
support_it, Mr. Cobbett falls into one of the most
curious mistakes we have met, with : € But, unfortu-
vately for his Lordship’s statements, Vou, Sir, whose
¢ estimate of the . 10th “December he moant to
strengthen and confirm, did, in that very specch,
reckon amongst the expcnses of this year 524,573/
for Corn Bounties.” Now it happens; that this
524 573L. has nothing in the world to do with. Bounties

yepay
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repay to the Consolidated Fund a part of theit amount
~ in. the ‘year 1802, a part.of the very sums alrcady
pald, and included inthe above statement of the per
‘manent Taxes*.: We should be ashamed to expatiate
on this specimen of i ignorance. - - We are not, indeed;

“surprised that he should be uninformed in these mats

ters ; but we cannot sufficiently admire the cool as-
“surance with which this writer steps forward to decide
against the most competent authorities, upon ques-

‘tions, to the very elements of which heis a perfect.

stranger. . And. this is the man who tells us, that
¢ Lord Auckland dves not understand finance ! ‘
We now come to an xtem, whlc,h the author of
the Political Register did not .even condescend to ‘jn-
<lude |in his first statement of these accounts, viz

133,1050. for Bulance and Bills outstanding on 5th.

January 1803, more than on the 5th January 1802.

It is obvious, t;ha.t without {akmg the difference’ of
these balances into account, it is impossible to haye an
.dccurate view, of the real produce of the yeay, any

more than a merchant could estimate his profitsy; with-.

out aptendmg to the increase or diminution of -the ba-
]ance due tohxm at the openmg and closmg .of the
: ‘ : account,

# It may, perhaps, be asked, why these re-payments are

made from the supplies to the Consolidated Fund since they seem

only calculated to swell one account at the expense of anather.

‘The reason is, that the accounts of Great-Britain' atid Ireland
being kept distinet, it is necessary to make these te- payments, AR
order to transfer the expense to the supphes of the year where it is.
, voted as a joint-charge, of which each kmgdom takes its repective

propornon whéreas, if it remamed as a. deduction | from the

Customs, it would be bome by Eng[andglone

15

account. ‘But Mr. Cobbett says, this balonce must
not be taken | info account, becallsé it is naturally de-
rivable from an increase of 9’evenue. Has he looked at
the acconnts ? ~If he had'he must’ have pelcewcd ‘the
following ' circumstance, and Would, per ndps, ‘have
spared us the troitble of answering such an ObJLCﬁOD.

In these accounts we . find that the balance dnd bes

outstanding, on - 5th’ January- 1801 amountcd to
204,6770; that on the 5th Januaxy 1802, 710! twitht
standmg the mcrease of the reveriie,- they were onTy
4761, ; "and- that, on the 5th Jdnumy 1803, th‘e‘},r :

were 296,5811. ; bemrr ne:uly twice as much as ll] the
pxe:c\,dmg ycax, and not one-thud more than in thc‘
year 1800; ’ ' ' Ly
" The next article that the author of the pO]ltlLdI‘
Remster has thought fit to exclude from Lord Auck-
Jand’s accountb, in order to redu(,c then amount to a
]evcl with his purposc, is 232 ,0007. for Becr I)utzes
postpane(l —<¢ This,” he says, “isa lepetmon of a
“: épames of financial legerdemam, detected and e);- '
5 pand by us (William Cobbett) on a former’ occa-'
“sion.” If, indeed, there be- any sh'rht of liand i m
theae statements, we know no man ]ess quahhed' to
detect it than the author before us, We cannot ac-
cuse him of ¢¢ casting out devils by Beelzebub, ”?_for
we have alrcady said more than enough to shew that he
isno wnjurer in finance, As to whatis said in his first
essay upon the subject, we shall only observe,
that this ﬂammg boast of havmo ‘detected and exposed
the tricks of the Minister, is founded upon nothmg but
his entire ignorance of the nature of thé postponement'
in questxon. If he had’ enqun‘ed ‘as” we have done,
!nto the matter, he mxght have been able to tell his

X cadex S,
]
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readers, that it was thc consequcnce of a crcdzt of siz

weeks upon all the Beer Duties, which. the Treasury

had found it expedient to grant to the Bréwers, on

“account of the new duties lmposed last year ; that the

above sum, actually charged before the 5th Januaxy
1803, but remaining unpald on account of that credit,
was, of cousse, the first instance of such a postpones
ment at the close of a year; and that to talk (as Mr.,
Cobbett has done) about its amount on the preceding
sth January, six months, before the addmonal duties_
were in existence, on account. of whlch this new cr edit
was given, must be utter nonsense.. . : :
This specimen of ignorance and ca\eless11r=ss o¢-
curs in his first mention of the sub_]ect but in his
second he improves it by a capital blunder, so far sur-
passing all ordinary mistakes, that we cannot, find a
pame forit. Upont this unaccountable oversight of his
own, is founded one of his most vir ulent attacks upon

the Minister ; and he actually makes it the foundatlon :

of a charge of the most ‘awkward duphClty« agamst
those who brought f01 ward, and those Who p1epa,red
the accounts. - We' shall give the whole passage in
his own words, and only’ request that the article to
which they refer’ (No. IIL) in the fOlGU‘OIDU‘ ‘abstract,
which is faithfully copied into his Pohtlcal Reglstex,
may. be well attended to.—*¢ The whole of the new
« duties, ‘amongst -which is the Beel Duty, out of
# which the postponement arisés, are in the agcounts
€ estxmated at 4,785,123L. 3 the duties *u,tually re-
¢ ceived amount to 1 95'7 5401., and, in mdcr to
o make out an estlmatb for the plesent and futare

(% years, the 1cs1due, bemw 2,827, 7830, is added, as.
~ ¢ il be seen by the abstract. Hexe, then , 1s a most

¢ dextrous

i

¢ dextrous ot dé mam, ﬁxst the actdal 1ecelgts of
s 1,957,340 are H)cfuded n- Loxd Auck]and’s leadmg
s head of net produce of the 1evenue int the year
s¢ ending $th January 1803 ; undm hxs last head he
#¢ includés the remainder of the estiniate f01 the whole
§¢ year, 2;827,783/, niaking  together 4,’785 1231
*#.and-in the middle of his.abstract he i inserts 23 2, 0971
i for Beer Daties postporied ; that | is'to qay, he squeezes'

¢4 56 minch tore than tﬁe fotal amounz of t/ze Beer
€ chtees, evén.as estimatéd by y the Treasury ! / . Thxs

2,0970; is then; dccordirg to Mr: Cobbett; a_sum of

Dutzes, 1802, postponed, and shamefully stated thCO
over; in order to swell the account. Buat’ how does it
appear in the abstract alluded to? Thus o

Beel Dutl,es postponed ~', £ 314, 927
Depyer DUTiEs 1802 . .- - . 8¢, 8‘?0

( Cauled out bemg old ,Dutzes onlJ) 09’7 ‘

S

yes at the ver y tlme he waS Wrmng, dld he coma
mit the lncomprehcn51ble blunder of m,lstakmo' this
232, OOOZ for néw dutzes, anid of, makmg their inisertion
the sul)Ject of.a sneer, w hlch recoils upon hlmsclf in
a manner that musty we think; for ever divest him of
all pretensions to confidenice' or attention in findncial
disquisitions. & That Lord - A,ucl;l‘md or you,” says
he, ¢ should brmo‘ f01 ward a statemenﬁ ike' this,
:: ;;ght not, erhcgps, to be w ondered at’s-but that
I's Va.nsxttnt should put hlS name to it, does, I
5 must confess, astomsh me. !

We now (,ome to the ﬁuthel pr oduce of tbe taxes

. D . -; : 18029
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1802, Whmfh, it will be scen, are estimated in. Lord

Auckland’s statements at 2,827,0000 -

Now, it mw‘nt be expected that no man would ob‘
Ject - to this . estm)atc, and still -less actually deduct
827 OOOZ from it, without previously examining and
lnvahdatmg the grou’hds upon which it rests ; particus
larly when it is known that these documents are at-
tached to the account itself, and given in the fullest and
clearest manner. But our financier says not one word
about them he peremptorily takes off the 82,0001
and gives for his feason that these taxes only produced
1,900,4377. in the first half year, and that of course the
‘whole amount cannot be expected to exceed 4,000,0000.
“This is Mr. Cobbett’s reason.
which induce us to hold a contrary opinion: they are

to be found in the accounts themselves, which we have

thought it necessary to examine with care, befoxe we
ventured to speak upon the subject.

These taxes are only three in number, Malt- and_‘
Beer, Assessed Taxes, Ezxport and Import Duty 5 and 2

separate estimate of the whole produce of each of these
taxes is given; in order to Justlfy the (,ollectlve state-

_ment of the further produce expectcd from a]l of them-
‘These we shall bueﬁy ekamine:

o

1st. For the Assessed Taxes we find an,~
- ¢¢ estimate of the produce of the ad-
¢¢ ditional assessed taxes of 1802,
¢¢ for one year, according fo the re- = -
¢ turns of the assessments, signed by

¢ the Secretary to the Tax Office. 1,201 ,-“.242!,

This therefore can admit of no defi-
ciency, except what may arise from

The following are those |

| the

T :pel_lod.had been taken, the:,estlmate,
+ - with-equal apparentfairness, m

: ‘ﬁdly The estlmate of the produce for

19

‘thenon payment of the sums.assessed; "
and even for that; it must be remem-
bered, that the Parishis answerable,
if the asseSSO_it .should become insol- '

-vent. : : '

2dly For the Beer and Malt dutlea we
ﬁnd an¢ estlma,te of the total pr odu(,e
. .¢¢ of the new dutles, for one year )
< made according to the accounts .

¢¢ ordered to beprinted by the House

- ¢ of Commons on the 9th April;”
that s, accordmg to an average of i
the quantity charged in ezg/zteen
yearsin Great-Britain and ezght years
. m Scotland 5_‘ - R -

S

Thls estlmate is "only remarkable for i

‘its extreme moderation; -for who-*ff; o e

* ‘éver has examined the acgountslaldaf.’;:-
Before Parliament in"1802, will ob~::
- - serve,; that the produce in the:latter /

v:-‘ceeds that of the earlier, and ‘there- R
N fore that if the average -of a - shorter :

nio ht Gl

: "‘,;5~'-,'yéa,rs*6f’the 'péfibd c()nsidetéb]yf.ex". ERTHPIFIR I

have been made more: cons1derable. T T

. one year of the duty on Exports. and
Tmports is foxmed by adding to;
788, b{}le. (the_ actua};‘l,cge;pt, n ‘_thc, .

first
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first half year) the- produce of" the;- IR
Convoy Duty; in the half yeat en< .
" ding 4th July 1801, amounting to -
- 521,9650. . Therate of the Convoy
>Duty being nearly eqmvalem to
that of the new duty on Exports
. and Impoxts, and the ‘pxoduce of o
\ : _.c‘nly cor~
= % = 1,816,609

~ 4« ’783;1 31.

Let the readel now decxde between 1\11.: Cobbett

and Lord Aucklaud
- The next, obJectlon, is to an 1tem whxch 1<s not mclu-

/dcd in: the total of the' account plcsentcd to the House
of Lords, because it formed no part of the net ploducc :
‘of the last years Revenue, which that account was in=

tended to shew. It is: only stated as a temporary
charge, which had dlmunsacd the net payments into

the Exchequery: thiough it was a part ‘of the actual re-

ceipt at the Custorn-House, and. which must be taken
into account in. any - estimate 'of the - future Teceipts
at the Ex(,hequer. This is the lightin which it presen-

ted 1tse1f to us. . Mr. . Cobbettr however seems’to res

gard it gsan cssentlal pait. of the - Zoo favourable . state”

ment ‘which he was. determ‘ned to inv ahdate, and
a.ccordlngly argue% agamst it as llladmISblble. To his
purpose, which, as we see, was only to depremate our
future pxospecﬁs' it cérta‘m’iy is anonvcmcnt‘ But e
shall shew thdt e (;futes His Gion Teasons for réjecting

it, anct shall ‘at the ‘siine’ tlme suppoxt it mth some.

b“ttbl‘ arrrumcnts ’of oar ox’m.‘ %

af
Tt 1§ tefed in the dceotint, Kecess of Bounties und

Dritwbacks in theé year 1802, beyond the average. of 'the
- Bido ' préceding yéars; and améﬁﬁwwsss,aéw * These
~ dte paymients éut of the net- pi'oduce of the'. Customs,

before’ théy afe’ paid into ‘the: ExChequer, “whieh ‘of

cowrse dirinishes the ificome of the Consolidated Fund,
and st necéséamly if'théy are - anly- tempérary, be
wdded; §n orderto estimdte the Tevende  that may ‘be
expeeted; when those charges shall have ceased to ene-
mte.‘ But it is contended ii'the Pohtmal Regigter; ‘that
thiey are niot te‘mporary, and (vel. 3. p 408.) that they
€. grise from an incréase of trade ; and as an it~
£ ¢redse of trade proauces an - inci €ase of revetiue,”
( Yaik this!) © hf you deduct the incréase aof drawbacks
£¢ “you ought alsG to deduct the thiedséof the: tradé and
¢ “yéveniie, by which the forriet increase ‘was prédid-

¢¢ ¢ed.” Tothis paSSage we ish it readers partlcnlarly .
" fo-attend, as it forins, With that which ‘we aie dboit to
quét:e ) a spe(:lm(,n of sich- éxtmordmary mconswﬂency, '

a8 st stand for éver: u‘nrwaﬂéd thoué*h ‘the researdhies

of the most mdefatlgable commentatox were. emp}oyed

to prodace a parallel to it I8 it ¢redible, that a wii-

Ty lab‘orma {o estébhsh ‘the ‘ptoof-of a dzmzm[z‘zoh of
the- frevenUe, ’s'hould ‘have ‘made ‘the Thirease of t/zat
Yery rebeiie @ ﬂa*rt qf T ’gz’rg‘ume”kt 2 T8 almost’ mebn-
“teivables but the folGwing ’we‘f&s, i the Bgth page .
“6f the- Regtster, will eseablish'the Fadt: ¢ Tlfius,*Srr,
%640’ wehitever light 1 cdh'éld ¥ theé' sn‘kg]ecf: wwhierever I
ee éeek dHd” m w’hatevef' Wa} Totien the matenal‘stf

ki cdi‘hpam'son ; Thhd the fivst year’of ’pcace.” '(the vty

Year i which thest bcuﬁtxés Wereshid to be owing ‘to
‘an ricyguse of the T ‘%Hﬁe) o Jinve produced ‘a

“ di-
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¢, diyiinution in the revenue, as well aS in. th: mgans
¢ by which the revenue is fed and protected.”’—H eg;c
we liave Cobbett versus Cobbett, in-a manner not ‘m,; e
recon‘c_il_ed;_;;_ and it happens in this, as in man}gi.ﬁ()g:o_
‘yersies,,,tli_,at both jparties ;are yvr_c:mg;i fo,lj,‘ o }tl gthw.o
assertions, . so _diametrically opposite. to' each o ]:r;
:neiithg.;f-is correet. .It‘iS;nqtl true ,t_ha’t the :_reve,t;ye t.as
'-;difn\inishgd,apd itis nqtn",ufz_,that} the,;ncref;seiof oun 1ed
“and, drawbacks allyded 10, is. necs:ssar,'lb.?x c§>»,nnec1te
with an increase of, revenue, e LT
wwhlafnxlwt::xanune the accounts hefore . us, .we find
\that more than seven-eighths-of | ﬂ.l.&se : chm‘g@sk hav:a
a'r.:ié.en upon the article; of su gar alone 5 -and we nm}-é
that a. .considerable .propottion of - the bounties afm
drawbacks which are allowed on t,,h?s_t/, »chlgm }ﬁa,
*ere first granted, ‘partly;iin, the,, sumpler’; ang .;pa.li:l y
4t the end of the year, 1802.. This, was _Clorl,é;'c’c_)- 1';14 e-
wte a temporary pressure upon, the }’.V-.est;ln:d.li : irh
chants; and to give an impulse to ;ar_lglmpor;a}:,l,t Arezng
of trade, then in a state.of stagnation: 5, and.the Act, .ly
.which these bouties, . &c. were: established s only
‘to '.cé)n‘ti_n;le.in‘ force, for one year: Butfeycn this tefn-
';jdfa;')',enco ur}@ggmgp_t‘ was to beregul_ated,b.y the prlic:
.of sugar, (aﬁcplid}ng_.;tso,:;t,hez,f@yels,afge.;o.f which, ta em
_four times a year, these bounties and ,drawbacksf.afﬁ,
be increased, diminished,. or - entirely; taken . off ;. sz
: ‘thg{!:,, ithpu'gh«t'h:e_trad@;shgpld_-’rexx_)'mu g\:xacﬂy, fchc\sam‘
_if the price, of sugar rises, they will.beno longer f.aye
p:blcf ;. and it is worthy of remark, ;that, at thisjvery tim

/ .the prices hgve.so advanced; that, on the 15th instant,
one (.)'f‘thé'four‘perigd,s alluded  to,. a Lpa::,t_-dof the.Sé
g "f S A L ; R 3 ' i v ; no
rges di ly.-cease , to exist, . We need:say
n ~ . charges did actually:.cease ‘ » s
8 o -

s 28

more to confirm. this item,so far as to ground upon:it
a fair expectation of a future increase of: revenue, ior,
which is the same thing in eeffct, of a diminution: of
the charges which have in the
affected its produce. P

" The last articleis 14271111, excess of Sttgar Dutics

ast year so considerably -

under bond, on 5th January 1803, ‘beyond their amount
on 5th January 1802. - This is. certainly’ a- sum of

_duties due, and not -paid, and the probability of their
being drawn back again refers entirely to- the: prece-
ding head. - But we shall not trouble our readers with
any argument.for this'item ; and therefore ‘only asstime,
~ that we:have fully confirmed the following : articles,
which Mr. Cobbett has pretended to invalidate, wiz.
Increase of Balance and Bills . -
Beer Duties postponed ‘- - <
Further produce of Taxes, 1802
Corn Bounties.. « - = < -

- - —

< 183,108,
- 2. 29232,097:
- 821,783

- w o

Inclqdéd in the Total 6f ‘the Accounts 1,908,308

Not 1uc1uded ti‘n'th'e Total, but which must - -
be, considered in estimating the Produce - ’
of a future Year - - - - - - - -'833,461

AR , ,

1t is by such errors and mistatements, ‘that this
Financier performs the 'ope;ration‘which he calls ¢« pru-
“¢ ning the exuberant branches of Lord Auckland’s
“ pommier d’or.” " The statément we have been exa-
mining, is, he ‘says, ¢ as confused and fallacious a
‘ representation as was. ever exhibited upon pdpér.”’

If he means ‘the account he has given of it, we per-

fectly agree with him but we'cannot help expressing

our astonishment- that he should take ¢ a confused and
“ fallaciaus representation” as a’ criterion whereby

L4

= == 1 115,393
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to judge of the ateuracy of the minister’s e’sﬁmatgs»;e '
With;}.sy_ﬁ.h materials;, the result eonld not ‘fut be cons
fused and fallagions. et R

Now his object was to {)reWe,» that, according te

these.accounts, the Revenue would fall short of Mr..
Addif.\_gtgn’_s calculations in the present: year, .el.theg
1,760,6880. or 2,211 »321, we do not know which';

“for he has. not told us- to which' of hiy.qondus‘iohshé

imself gives the preference, and w_:é:;‘ea%ly cannot *take
it upon usto decide for him. } 'Eeghgps,lf‘ ‘he c?f?ld be
induced to make onemore attempt, he mlghtai‘rw.e gta
result differing from either, wh’iqb' migh; be -found’m.g’h; 3
;t‘;;q'ga;igx; it is that both of these ‘are wrong. In -e;thgp
case, however; we admire his Erm:«iefat:i‘on' p{g‘),less than
}ﬁs .errors ; he certainly.might,.uponthesanig grounds;
:;‘nd with no more trouble, have made the deﬁf:ienqy
.a.mognt to ten or twenty, Qr any numngf of rmllions‘,
as-well as to 1,760,633L or 2,211,320 |
. As to what he says of the _exagggra,_t;iO_r_x of Mr.
Addington’s estimates for the year }'804, aggo}'d‘iqg
to the same accounts, it does not deserve that we

- should enter into any discussion respecting it. — He:

now applies to the year 1804, ‘without any apology
for thé‘c.}_\la,hgga, what he had before ‘,asse_ntjed .of the
year 1803, that* Mr. Addington: estimated the sur:
plus of the Consolidated Fund for that year at
7,845,000, - There is no -authority Wha_tevier for -’gucf"h
a position s the year 1804 wasmot mentioped .nor' was
or could any year-be speciﬁed in-that part .of the “Mi-
,4I;isté1~’s speech, in:which the actual praducey -and pro-
gressive increase of the permanent ;:ex.:enge, Mfer.e
smade the grounds of an epinion, that itmight possibly
yielda surplus of nearly eight millions.: Imsthe mean
. ' S time
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time, ‘so far from taking that surplus for the year 1804,
* (which it would have been ‘iib‘é.u'rd-vto calculate about in
the year 1802); ‘the sum of 7,300,000, was ‘only esti-.
mated- as the surplus in five quarters, to 'the 5th Ja-

nuary 1804; -and so cautious was Mr. Addington of

trusting even to this-estimate;  that he chose only to’
- vote 4,000,000Z.; until he should be assured, by the.
actual produce of ‘the revenue, that the whole was -

likely to berealised, = 7 - - o
- "But why is this sullyjefc\t 'S0" much dwelt upon, so
frequently brought- forward, -and so wantonly  mis-
tated #  For what vthet reason than to spread discon.
tent -and create mistfust among the great numbers of
- people who areincapable, in thesematters, of investiga-
ting the subject and deciding for themselves ? It would
be no very meritorious employment for ‘a public wri~
ter, to expatiate upon the failure of hopes really held
out to the nation, ‘and to" séek the means of dissemi~
- nating alarm and despondency, in the disappointment
of expedtations‘positiv(ely,expréésed,: but when we see
him inventing, or greatly magnifying these hopes and
expectations, in order to create a cause of discontent,

where none previously existed, we cannotbut pronounce -

his conduct highly -reprehensible. We shall leave it
to our readers to apply these observations; and they will
not forget that, on the subject of finance, we have dis-
covered in every page of the author before us, such
want of knowlege and consistency as would have exci-

ted laughter, even if combined with the bestintentions;

but which upon any other ground, and especially
when accompanied by arrogance and invective, must
call for indignation, ‘

E - S '
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Tt will be remembered that it isno part of our plan

to enter into the vindication of these ﬁnancml state~
ments themselves ; and we shall certamly abstain from,
it, . until some more_ respectable ‘antagonist: shall step
forward we are now only exposing the incapacity of.
the a.uthor of the Pohtlcal Register. We cannot how-
ever, refram from laying before our readers the follow-
ing statement, presented to the House of Lords since
Mr, Cobhett’s ahove-mentioned errors were “promul-.

- gated; because it forms a supplement to the statement

which we have been discussing, and fully - confirms.
the Qpnﬁ_d@n,cewe had placed in that account,

T i&'ee anneyed Statemens. ] h

" Vide account of Pubiic Income, No. 1.

- Vide Excise account, presented 11th

ABSTRACT STATEMENT of . the PUBLIC INCOME and FERMANENT CHARGE of Great-B
‘ Accounts and Es stimates which have been luid before the House of Lords in tlze

V1de account of Pelmanent Taxes or- { Nett produce of permanent taxes for one yem, to 5th
dered to be prmted 3d May, 1803 v v o« 4 e e e e e e e ee
1803. . . .+ + + « « . -{Addbounties paid on corn and rice . . e

Increase of balance and bills in the ha.nds of the
-collectors and receivers orr the 5th J anuary, 18(
yond the amount on 5th January, 1802 . .

printed 25th March, 1803, pur-
suant to Act of Parliament.: . .(

Vide Excise account, presented to the {Beer duties postpohed on: the 5th Apnl 1803 . .

House of Lords 11th May. " . Deduct proportion of duties 1800 .. . . o ‘e

Vide accounts of Public Income, or-° " : ' A ,
dered to be printed 3d.'Ma.reh, Land-tax unredeemed and annual malt—tax,. about
No.IV.and V. . & . -

4
May to the House of Lords. . at th; latest penod to whlch the same can- be
taine e e e e e e e e e e e

Vide Exchequer account of taxes to ¢ Amount of assessed taxes per act 42 Geo. III accor
5th January, 1802, .

Vide d1tto, and account of Pubhc Estimated further produce of the duties 1802, to e
Income, No. VI. . .

{ Kirears outstandmo on the beer and malt dutles of
{ the returns of the assessments-not yet paid in

the year . .

. - 3 [] - . . . . .

- Permanent' charge on accourt of debt unredeemed
On account of sinking fund . . . . . . .
Civil list and parliamentary annuities . . . .

Lotte'ry I L o o & 6
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nbered that it is no part of our plan

ndlcatlon of these ﬁnancml state~ . |’
and we shall certamly abstain from.

respecta,ble -antagonist shall step
ow only. exposing the . incapacity of.
olmcal Register.

, had placed in that accounts

¢ anexed Statemend.]

We cannot hows
aying before our readers the follow-:
sented to the House of Loxds sinee
»ve-}néntxoned errors were. promu1~;
E'm ms a supplement to the statement
cen discussing, and fully conﬁl ms. |

> Vide account of Public Income, No. I.

Vide Excise account; presented to the Beer duties postpoﬁed on: the 5th Aprﬂ 1803 . . . .

- Vide Excise account, presented 11th

-

A;SSTRACT STATEMENT of. the PUBLIC INCOME and FERMANENT CHARGE qf Great—Bntam, aecordzng to the: several

Accounts and Estimates which have been luid befove the House qf Lords in the present: Scsseon. :

Vlde account of Permanent Taxes or- { Nett produce of permanent taxes for one year, to 5th Apnl )
dered to be prmtcd 3d May, 1803 v e e o e e e e e e 4 e e . £28,882,80F
1803, . v v 4 e 4 e Add bounties paid on corn and rice . . . o o - C o AT4TT4

Inc1ease of balance and bills in the ha,nds of the several
‘collectors and. receivers on the 5th J anuary, 1803, be-

yond the amount on 5th January, 1802 . . . . . -

printed 25th March, 1803, pur-
suant to Act of Parliament.:

House of Lords 11th May. . Deduct proportion of duues 1800 . .+ o o e o . . 81,957

B

Vide accounts of Public Income, or- ' : ‘
dered to be printed 3d March,
No.IV.and V.. . . . . .

Kirears outstanding on the beer and malf; duties of 1802
at the la.test period to whlch the same can be ascel-»

, :

May to the House of Lords.

Vide Exchequer account of taxes to ¢ Amount of assessed taxes per act 42 Geo. III according to
5th January, 1802. . . . { the returns of the assessments not yet paidin . . . . .

Vide ditto, and account of Pllbllc Estimated further produce of the duties 1802, to complote
Income, No. VL. . . . . { the ycax

. - - -» . [] . . . ° . . » . . .. ‘.#‘ .

17,674,794 #
" 5,806,121
1,151,016

- Permanent charge on accouiit of debt unredeemed
On account of sinking fund . . . . . . . .
Civil list and parliamentary annuities . . < . .

I«Otte"ry " . » . ‘. o . » ] LI . . ¢ o - ) ] .

327,828

Land-tax unredeemed and annual malt-tax,. about’ . .+ . « . .

tained . . . e . e e e e e e e e e e e e

B

29,357,575

. 165,768.

245,871

2,000,000/

557,493

835,646

1,052,116

34,214,469

24,631,931

B

9,582,538,

370,000

PUSERY

£9,952,538

\ .
\
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In looking over this account there ate three je.
marks which W111 strike the 1eader. Fxrst, that the
amount of the clear revenue of the natlon, appears
;to have increased no less than 700, OOOZ in one quarter
only, and a quarter which, on account of pohtwal
favourable to thé public revenue, Secondly, that the
-estimate of the produce of the taxes 1802, is so far
“confirmed by public accounts smce blought forward,
as to be’ .nearly reduced to a certalnty 3 the actual
chaige of .duties outstandmg, amounting to near

©'1,400,000/. whlle the whole produce of the quarter to

‘sth July remains to make good little more than one
‘million wanting to complete the estimated produce of
4,800,000/, "Thirdly, that dedll('tmg the amount of

. the annual taxes from the sum of 9, 582 OOOl of clear

ational income, which appears in the. preceding ac=
‘count, there will remain upwards of 7,000,000/. appll-

cable to the. Consolidated Fund, exclusive of all casual :

and incidental receipts: and it will be recollected, that

“this account was made up at the end of the first quar ter

of a year in which the Chancellor of the Exchequer,

as we-have' before shewn, was Lontented to estimate

thc ‘total surplus at only 6,100,0007.

‘We have new waded completely th ‘ough M. Coba
bett’s curious animadversions .on the accounts moved

for by Lord Auckland, and have exposed a tissue of |

mistatements and misapprehensions fai smpassm'r
any ordinary specimens of the kind. We do not pre-=
tend to have pointed ot all the errors or mconslstenaes
contained in these papers; to enumerate the Whole,
with proper observations upon each, would be a task
for a German commentator. We have confined our-

E2 . selyes

circumstances of genetal notoriety, is by no means -

o

d

TR

e

A g

R

TR

SRR S




28

selves to the principal mistakes, with respect- extﬁer to
i intringld absurdity, or their importance to the ar-
their intrinsic absurdity, :‘ovt_tpel}bgl}pgr o ta e
‘ghfﬁén;f'; and though we have thus excluded all but ti

Sicest St he collection is almost too extens
choicest specimens, the collection is almost too exter

- sive for our limits. ., .

¥ We'now go back fo, No. XIV., of the. Politiciy
RegzstE),(Vol III) ‘which contains the first of four

1éitérs addressed ‘to the Chancellor of,the,,E?‘S’;h"’g"‘e-’;
The object of this paper, which is igtroduged EW;t_k_x;;uc
indecent invective as would d\isg;;g.geian}"olt}}e,\t publica-
ion, is to’ shew, that the financt

tion, is to shew, ‘that"t;ﬁ inancial sta 2 °
tfééity' with France, have tgq@g&d “ tQtdLeselye. ;h_t; na
« tion, and to create and ‘maintain opinions, relative

« to the economy of the -.pﬂe_a_.cje‘ of Amiens, totally

< false in theﬁisevaé;" ‘and extremely dangerous. jn-

¢ their consequences.”

= To execute this rté.jsk, hef proposes : n To cqx_-r-;pargv:‘
“ “the‘ .peacé'expendipulje,‘ as set fort:h in .,the ,,esAtlr;.;ll;tiq'
,“'.ganc,ti,o.ne'(lv by the House of Comm,ons; in ‘Tunej, . sty
" "ﬁriﬁh‘thé peéce~ expenditure estimated in your (Mr.

¢ Addington’s) speech of the 10th Décember last.”

- Acquainted as we were with these accounts, We

weré not a little startled by:the proposal of su.ch a com;
parison, and were rendered extremely curious to see

how so strange an o pei‘atfo@lcbgld substantiate so s;ef'x c;]us |
.2 éhax-ge'.. Wév-lha_vf?ﬂséeri enough, howev‘er\,v of"t 1; :
‘ author, not to rely 1mphcltly u.}?on the perf:gn’u{atqge oe" -
Lis'promises, and our doubts in the present instance .

have been fully justified.

“What Mr. Cobbett calls thg'e‘st?mqte -of the
b p’eaéb eﬁpen_digure in June le}st;’ is one ?f ‘the ms,og,. L
lutions of finance proposed by Mr. Addipgton, ~ant -
aloptéd by Tarfament, in opposition to, the statements.. -

b,rpugh‘t.

‘statements since the-

29
brought forward -at that time by Mr. Tierney. Upon
this account he grounds, ist, a distinct charge of igno-
rance or duplicity ‘in the formation of it; 2dly,
cusation of gross inConsist_ency between this statement

and the budget of the 10th December foll_owing. W e |

shail shew the absurdity of both these charges;, by merely

explaining the nature, and-briefly stating the history

of the estimate in question. '
- In-the year 1799, Mz, Tiei’ney_ submitted :to the
House of Commons some resolitions on finance, .coma
préhending the state of the public funded and-unfunded
debt, the sinking ‘fund',' permanent revenue, trade and
navigation, &c. One 6f these resolutions was a state-
ment of the actual'incr¢a$é of the permanent charges
since- the. war, -shewing what would be the amount of
the future peace expenditure, ‘upon the basis of the
former pedce establishment, without any regard to‘the
“pr'obable increasé('of that establishment, . which it was
not then attempted to estimate ; wherefore it ‘was ex-
pressly stated to be, ¢« exclusive of any charges to be
“ incurred by interest on siims to be paid on winding -
*“ up the expenses of the war, exclusive of any encreasé
“ of naval and- mlitary establishments, and exclusive
“ of 497,0007. interest payable on the Imperial Loans.”
In opposition to these staterments, of which he admitted
the general accuracy, theugh he differed from them on
some points, and most materially from the inferences

drawn from them, Mr. Pitt produced counter-resglu-

tions, upon the same plan, and nearly in the same

forth. 1In that which. related to the future peace "ex=
penditure, the very .words of Mr. Tierney were re-
tained, and the two accounts presenited no essential
diﬁ'grence;:exéept in the assumed amount of the old -

peace

an a_c.':
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peace establishment ; M. Tierr‘ley having -taken the
average of the five yeals from 1786, and Mr.. Pitt have
ing adopted the estimate of the Commlttee on Finance
in 1791 with whiclr the expendlture of the year 1792

had beed found to agree. -

These resolutions were again brought forward by
Mr. Tierney 1n 1800, 1801, and 1802, so that the
practlce has assumed the appearance of a permanent
system ; and itis well known, that the counter resolus
tions, thh which they have been met by the Chancellor
of the Exchequer, have on every occasion been sance
tioned by the House, after the previous question upon

- Mx. Tierney ’s had passed in the negative.

Many of these 1esolutxons were 1cpeated every
‘year, with no-other: alteration” than what was required
in the sums; and retained in the year 1802, when they

" were moved by Mr. Addington, the original form

which they. had received from Mr. Pitt. These re-
marks, together with the. followmg ‘comparison, will
be sufficient to shew, that what Mr. Cobbett denomis
nates the Mnnstex s ¢ Estxmate of the peace esta-
“e bhshment on June last,” is in fact onl;} the fourth
\ edltlon, asit-were, of one of Mr. Pitt’s financial reso=
utions, b1°ou<rht foxward on a similar occasion, and
for the Same 11m1tcd purposc, wlthout any mtcn‘clon
‘whatever. of pr esentmo an: estimate of the whole extent
of the peace cstabhshment On the contrary, in ad
dition to what appéars on the face of the statement
itself, it was 'Iccompamed by an e'iph(,lt declalatlon on
" the part of ’\/h Addmcrton, that he did not then pre=
tend to make any such estimate § *and it is important o
- observe, that when Mr. Tierney pfod" ‘ed one whicl
‘exceeded the Mlmstex s statement: by fou_,‘ millions, the

la.tte{

3t .
latter dedmed mvmo any oplmon upon the matter,

and did not even hmt that 1t was exaggmated

Mr. PITT- S Resolutzon,. Mr. ADDINGTON’ s -Resolu-
No. 18, in- 1799. ‘tions, Noi:19, in 1802..

That it appears‘by a Re-

_port of a-Corhmitiee
. of this House in 1'&9'1, :

" that the actual expen.

diture (mcludmg the

seduction of the debt)

~on an average of five
il

years of péace, endmg

s5th Janivary, 1701,

and including sundry
exttaordinary experises

~ for the:armament of

‘1787, and for pay-
ments . to  American
Loyalists, and other

. articles of a fempos

rary nature, amounted

0 . o . e 416,816,085

But the peace establish-

ment was estimated by

the said Committee at’ 15,969,178

Ar’ld fhat the ‘expense of
" the year1792 amount~
ed to nearly that sum

And that the future

~ peace  establishment

(exclusive of any

" charges to be incurred
by interest on sums
;. to be paid on winding

up the expenses of the
wa; and of the in-

- annual milligi forthe ~ ~

* IThat it appedrs by a Re<

port: of a Committee
of this Hoilse in 1791,
that the actual expen-

. on an average of five
years of peace, ending
* 5th January,1791, and
‘including sundry ex-
“traordinary . expenses
for the armament of
178575 and ‘yfor pay-
ments ‘tAo -American
Loyalists, and other
articles of a temporary

But the peace establish-_

ment was estimated by
the said - Committce
at - - e .

year ]792, nearly a-

" greed.
And that the mcrcased

expense of the peace
establishment (exclu-
sive of any chzrges to

.be incurred by interest
~on further sums to be
paxd on wxndmg ap

~ the expenscs of the

diture (mcludmg the
‘afinval miltion for the -
. reduction of the debt) -

natuxe, amounted to £16; 816,985

; £ 15,060,178
With which estimate the
. actual expense of the

po
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. wat; and of any a‘ug-' '
entatxon which may

. cvease which may take -
place in the Naval and » ' ’
Military estabmh- o : take place in the Na :

. yments, and. alioiext Y * val and military esta- *
ctusiv'é of: 497,000 s12, 7 | blishpients, but allow
ﬁé?e:t onloéns grant=, | .} ing for, increase, of pay T

o x| cnscs - .
ed, due by the Em- o b and other e p_ ISES). ;C 706 00@
peror of Getmany,and oo estnmatcd at . .f : s
guarameed by Parha.- ‘ And also” excluswc o B
ment) *may be esti- i £ 4975000¢ mterest oM e
matedat . .. £24,728,043]  loans due by the Em.

o : ,ycror of , Gc,rmany, Y

: andguarantecdby?ar-' S

47 tidment), may be es- e

{ tlmatcd at £30,726,773

o

We b'u e shortened these statements, l)y omlttmor '

the mtexmedla,te axtxcles which form the tota] but
which have nothingto do. with the argument. .
The only stukmg dlﬁ'elence between ‘the tlwo
statements is in the allowance of '700 OOOZ in the jta
ter, for the increased e\penses of the same. peace e; a-
blzs/mzent on account of an augmentatxon of pay,d bc |
This has bee strangely mistaken or misrepresented by
Mr. Cobbett, as an estimate of the. increased expense
of a new. peaw establzs]zment And here he mtroduces

the Chanceﬂor of the Exchequex addressmg the Par-

e
hament in the followmg words —t Gentlemenl; t}:
¢ war, the ertended blood Y, and expcnswe war,-bel

¢« now happlly put; ;m end to, we. must, in order to.-

¢ ascertain our &utuxe expenses, look ba,ck and sfee’
¢ what were our e‘cpenses plevxous to that War, 01;
T the war bcmo now oyver, we shall of cours?,‘gver
< to the state w/zzch we were in before it began.” ¢ Upon

aRe
¢ thm most fallacmus nouon you prot,eeded to mak

R foo \q 0111
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yom estimate; taking first the ekpenditure of 1791,
¢ and adding theréto the additional annual charges on
¢ account of the National Debt dand de LlSt, and
¢ allowing. 700,000/ a year, addmonal expenses
¢ of the Army, Navy; and Ordnance, making toge~
¢ ther 30,726,7724.; as the total of the ‘expenditure of
¢ that blessed peace; in obtaining which ‘for your

¢ country you had been the humble mstrument in, the

¢ hands of Diviné Provrldenee.’_*"E SEoNpar s

= ~ .And then, ¢ stripping this estimate of its: Treasm y
? ¢ jargon and verbosity; it will stand thus 1

¢ Annual expenditure of last peace

s Additional annua.l‘_gxp_ences incuned-

¢ since the beginning of the. xxrdx,

¢ exclusive. of Army, Navy, and
¢ Orduance. . . .

. £15 ,429, 178

; 3 14 597,594
? * Amount of what the Army, Navy, e

¢ and Ordnance will cost; during the -

! ¢ present pedce, more than w/za£

i S S they cost durmg the lust peace S 460, 000
‘ ' £3o 3926 772
i

NOW a8 we should oearc,h in vain for any speech of
Mr. Addmgton, at all 1escmbhn0' what VIr :Cobbett’
has put into his mouth, we ‘shall leave otr xcadexs to~
Judge of whosé folly and avy oganée the. fowgomo isa”
specimen: But as a pioof “of the ‘candor with which
Mr. Cobbett chooses to bung fm Wa.xd this' statement
(strlppmg it indeed, as he says, of ¢ its Ve1b0s1t)
by takmg away all the words esaentml to the meamng)

(% Gee! that specunen of mist dlsgustmg vamty, folly, and

i s arrogance, M, Addmgton ssyccch at the Reading ball. Register ,
% ¥ol, IL p. 1036.”_
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" 44 afi estimate of the future peace establishment, we

tieed “only. compare. the words -which he has put i
italics, - as if quoted from. the: resolution, with what

? L ; ‘
really appeared there. He has the modesty to supposc,

that his readers will conclude, that 700,000/, is meant

asthe amount of what the drmy, ~Navy, and Qrdnance,

wwill cost during ‘the presentpeace;: whileit is- only: ne-

cessaxy to refer to his own preceding page, to see tha

“resolution in its propet form; sn which all increase that -

may tdke place in the Naval and Military. Establishment

is expressly excluded. . Whether this statement 18 1n-

tended.as an experiment on-the saggcity of: his rea.xde.:Fs,i
of a si;ecimeri of his own;y or W}.let;her h'e»has‘ a mind to
prové inte- what delusion it. might be possible .f‘él' a
Chancellor of the Eschequer to- %e.a-d the .Pubhg by
shéw.ixigthe grossness«of the-imppsxtlons Whlchmay) be;
attempted on their ci-'ed‘;ﬂ.ity, we shall~leave Mr. ?ob-,
his leisure to explain. e
hee ;’tut,; at any rate; the part;fp be bornfe by M1 Ad-
dington ~of “any censure-which could be charged upon

this resolution; would be comparatively trifling : for he -

only followed the example of his predécessor?' and
{not to-mention the transeendent | abilities of. that.ﬂ\lu.si—‘
trious statesman, and his' undisputed: pre-eminence.n

financial. knowledge) he was justified in so-deing;, by

the sanction already given to'it by Parliamentin two

successive years: . We believe; indeed; ‘that Mr. Cob~:

bett ‘was entirely: ignorant.of this circumstance, and
that he little knew whom he was abusi‘n'g*, “fhen he
gaVeiif@nt to the following invectives ‘-;Tl?ls.state—,
¢ .ment, Sit, is founded upon the ex“pendltm“ve_:r ro‘f ﬁhe
. ¢-last peace. Whysuch foundation was taketr, except

rarse , o e raid, be.
¢ for the purpose of deception, it will; T am alraid, bE
for the purp ae And fusther, ¢ But-
Jet -

s diffienlt for you to e‘xp]a'."ih."‘
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¢ let me ask, how you-came to adopt such a strange
¢ mode of making it out ?’ (we have explained that to
him) ¢ would it not have been more natural to take

¢ the year 1801, instead of 1791;-as a basis, and to .

¢ proceed by subtraction instead of addition ? Would
¢ not this have been more consonant with that candour
¢ for which you are so famons ? . This is nothing less
than an accusation against Mr. Pitt,. of conspiring with

Mr. ,Tie_rhey, so long ago as the year 1799, to decé¢ive

the-House of :Commons, -and impose upon the Public,
by a statement which has not even the merit of being
ingeniously fabricated! Those gentlemen, no doubt,
will be very much obliged to him for his instructions in
the art of making up accounts, and must feel them~
selves much indebted for the information, concerning
the preference which subtraction should have ‘to addi-
tion | but we verily believe that Mr. Cobbett would
derive more knowledge from a study of their accounts,
than they will gain by reading his Registers, :
~But the charges preferred -against. Mr, Pitt and
Mr. Addington are insignificant, when compared with
the censure which he passes, - directly or ‘indirectly,
upon the House of Commons, -Our inferences willy

| perhaps; go beyond his intentions, but if he will use

words without knowing their meaning, he must take
the consequence. ¢ Such,” he says, ¢ was the
‘. estimate which the last most-negligent and infatuated
* Parliament sanctioned. by their vote. of that day !
“ and such were the grounds on which the more

4 infatuated people were called on to ‘Z%Pplalld the

 Treaty of Amiens !” (with which the resolutions

have ‘nothing earthly to do) ¢ and to repose un-

F2 ¢ limited
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£ "limited conﬁdence in your wisdom, mteorrxty, and
s candour 7

" Indeed Mr. Cobbett, the Parliament whlch you
1ep10ve ‘thus modestly,” 1espectfully, and temperately,

were guilty of more than you are aware of, What a

much finer paragraph might have flamed in. your Regis~ -
ter, if, taking the trouble to read before you wrote; you
had learned, that the House of Commons had four tiiges
repeated the same offence ! That kind of readmg
mlght, perhaps, have made you feel the absurdlty of
‘your ‘whole argument ; but then you are fertile in re
‘sources, and where you do not find premises ready
made, you can make them : So that you might still
“have had some ground, whereupon ta abuse the Miniss
te: s, and the thament and the whole Nation.

For our part, we should justly incur the suspicion
of holdmcr in contempt the judgment of our- Readers, if
we were to"descant upon -the monstrous absurdity of
‘comparing these resolutions with the budget of Decems
‘berlast. Mr. Cobbett’s wonderful acuteness has found
a dlfference between them, amountmg to ten millions,
whlch has been entirely overlooked by the House of
‘Commons. As this discovery seems to have given him,
mﬁmte satisfaction, we congratulate him upon the hap-
Py quahty, wlthout which it would have been im-
“possible to make it, and sincerely wish( if he would re~
frain from pubhshmg them,) that he may continue ta
find it a source of many future exx;o; ments, -

Mz

37
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Mr Cobbett ne\t (\Io. 16) prc occeds to examme
the rece1pts and expendltme of wm > compm ed \vxth
those of peace, and ﬁnds as usual that every thmo s
dally altering for the woxse. And hele we _must con-
fess, that the difficulty of the ’msk called for all hls ine
genuity. He beoms by statmg the ploduce of the per-
‘mament taxes in the years, endmo IOth October, 1801,
and 10th October 1802, (dcductmg fr om each the taxes
of the year ISOO and the succeedmo rear s) and finds a
dlmmutmn in the latter of 101,000/, 'To thls there is
no other ob}cc,uon, than that he has wholly omltted the
Cm n Bozmz‘zes pnd in those yema, whlch, as we have
p1 oved before , areas much a part. of the actual revenue
as if they had been paid into the Exchequer and if
any authority could be added by e‘:amplg to common
sense, it would be sufﬁment to obsex Ve, that Mr. Pltt
in all his statements of finance, took credlt forany Corn
Bounties which might have been paid out of the 1eve~
nue, as forming part of. the ploduae of the year.. -

. After.this upfortunate. attempt to plOVG a dnmnu-
tion in the receipts of the first year of peace, Mr. Cob-
‘bet, however, has some. comfmt in pointing out a deﬁ-
ciency in the last guar[er. He obsenes, that ‘the last

“guarter of war, endmg 10th OCtober, 1801, produced
6,154,481 but the last’ quarter of peace, endmg 5th
January, 1803; no more than 6, ,005, 7041, bemcr a dimi-
nution of 148,71 But we are warranted by Mr. Cob-
bett’s own observations on a former occasion in asserting
that he very well knew that in order to make any th‘incr
txke a fan‘ comparlson , he ought to have takcn corres-

pondmg
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ponding quarters of different - years, Now the quarter to
the 10th of October, 1802, produced, including Corn
‘Bounties, 6,664, 8601. exceedmg the quarter. ending the
10th October,- 1801, by about 100,000,

' He however tritmphantly observes, that as to the
‘ quartc-n ending on the 5th of the then month (April),

¢ You (Mr. Addmuton) will, Iam sure, have too much
¢ modesty to suffer any account of that to get out of
¢¢ the Treasury, until some one calls for it in the House
¢¢ of Commons.” (page 583.)

" Now, that the Chancellor of the Exchequer could
have no wish to conceal the account of that quarter will

sufficiently : appear from the actual produce as stated

below, exclusive of the duties 1800, 1801, and 1802, and

mcludmg Corn Bounties; by which itappears, that it -

exceeds the corresponding quarter in 1802, by 606,'7 561,
and the corresponding quarter in the last year of Mr,

Cobbett"s fa,vo’rite war 'by 627 ‘767l. vig,

Ploduce in the quarter 5th Aprll 1801 £4,723,137.

D° - - « - 2 - - - 1802
DO ».o® 0w = == W 1803

4,744,149
5,350,905

"Thé next paoint of comparison which Mr. Cobbett
undertakes, is that relating to British produce and manu
factures expovted and here, with his usual felicity

furnishing epu:hets, ]ustly apphcable only to himself, he
produces what he calls another ¢ striking instance” of

the Minister’s ¢ profound 1gnoranoe or adventurous
g}pphutv. Ho first observes, ¢¢ it is necessary that,

¢ in dxawmg a compduson as to e*cpmts as well as

s 1mports, W must not procced upon the prmmple of
- L posmve
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¢ positive increase, but upon that of relative. increase, -

« If we have been increasing, year after year, dmmg

€ the war, we must not content. oursclves with a coms-,

¢ parison between thelast year of war and the first year,
¢« of peace, - but must go further back, in order to see
¢¢ whether we have mcreased more or less, durmg
¢ peace, than we increased duri ing war.” And here he,
is obliged to state the . actual accounts of the last ﬁva'
years from oﬁ‘iual documents, as follows:

“,Yea_rs. L Qfﬁ_cial Value. Real or declared Value,
. e A g
1798 — 19,672,503 — 33,143,682
1799 —- 24,084,213 —— 38,942,498
1800  — 24,304,283 - 39,471,203
1801 — 25,699,809 — 41,770,354

1802 e 27,012‘,103 - 48,500,683

1t is no wonder, that a statement, wlnch so dnectly’
contradicts ‘his own assertions, and’ in which the in-
crease in 1802, whether relative or positive, s0 much’
exceeds that of any former years, should appear to
have a little discomposed his temper, and havé induced
him’ to use, if possible, rather harder words than
usual. ¢ Now, Sn, before T state my compauson of
‘“’the increase of war with that. of peace, I must. beg
‘¢ you to accompany mé in a few remalks on the state«
“ ment here given of the exports “of last year, as
compalcd with_ yom “estimate thereof, in your_
speech of the 10th of Decembe1 R where you stated, |
that the total amount of the real or declared w.]uei:
of the British prodace and manufactures, exported

4

{2
€¢
€c.

€€
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¢ in 1802, ¢ would not fall short of 50,000, 0007, stet's
¢ ling, being an “increase of 8,000,000Z - above the
¢ year preceding ; -and, compared with”ahy for mcr
¢ year, the increase would be still more extraordinary !’
¢ Nots0 extraordinary as the increase of yout follys
¢ or something worse, of which no words that I can
¢ command are capable of furnishing an adequate
¢ descup‘aon. Now the tost extraordinary part of
the whole transaction appears to be, not ‘Mr. Adding-
ton’s, but Mr. Cobbet’s folly, or something worse, in,
venturing to misquote sO audaciously a document in
every.body’s hands. 'What Mr. Addington really said
was as follows : ¢ It was not possﬂﬂe, till the con«
« clusion of the year (when.all these accounts were
« made up), that they could be laid regularly before
¢ the House, as stated, with exactness. ‘Great pains;

¢ however, had been taken to procure the most -

¢ -gecurate and complete information which the period
«« of the year admitted, and he thought himself
« justified, by what had been obtained, in pronouncmg
¢¢ the: commerce of the country to be in a state of
< unrivalled and unexampled prosper ity. It appeared,
"« that the real value of the pr incipal articles of British
¢ plodnce and manufactures, expoited during the
"¢ year ending 10th October, 1802, was 27,900, OOOZ. ,

s ‘while, in the recedmw rear, 1t wus somethm less .
) s g

< than 24,500, 000l. Supposing these articles to bear
“ ‘the same proportlon to the whole of our exports,

c whlch they had done in foxmex ears thc total
y years,

¢ value of British manufactures,. ‘exported in the year

e 1802, would not fall sho1t of 50,000,000/, stellmgq

* being
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s¢ bemg an increase of 8,000,000 above the . year
s¢ plecedmg, and, compaxlcd w1th any formul yeax,
By thlb it appeans, that Mr (‘obbett lns calcfully
perVCI ted M. Addmoton s expresswns, by omlttmg a
very ‘material part of the passcwe he quoted In
th1< he is not Iess candld than usua] We see, hO\"VL
ever, that Ml Addmo ton’s statement 1ested upon the
supp051t10n, that certain puncxpal dlUCleb boxe the
same proportion as they lldd donc in fox ‘mer yeous to
the whole of our exports ; and yet his estlmate, for mcd
befoxe the conclusmn of the year, upon apart onIy of
the accounts, agreed, aq ncaxly as could be expe(tcd
in such Ln ge numbers, wn:h the actufll amount, w heu
the accounts.were finally . made up.

But ‘Mr. Cobbett finding himself puz/led by thc.
account as above stated, of the real value of Bmtxsh
manufactmes exported, and seeing his favorite ob_)ect
of provmg the decline of our p105peuty thexeby wo-

fully defcated has chosen to call in question the fair- -

ness. of these oﬂicxal documents. He has, therefore,
deductc,d about 3,500,0001, from -the amount of the
year 1802, as lald befme Palhament, f01 whlch he
gives the (ollowmo reasons, :
He suppqses, that duung the 1ntel Val in whlch
the convoy duty (,cased to be paid, a greo,(: exaggel a-
tlon took place in the declared exports of Brltlsh
manufaetme 5 now it is. mtncr unfontunate, that as
the convoy dut) cedsed upon the signature of the
Prehmmancs of Peacc, and the tax, which replaced it
commen(,cd as he smtes, “on the 12th of May fol-
10wm0, thls mterval was neally leIde betwecn the
¢ o years
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years 1801 and 1802 and cOnsequentIy th‘it its effect

‘would be nearly equal in each of those years. 1t i is

moreover probable, that 1mmed1ately after the ces-
sation of hostlhtles, a more active 1nt01course thh the
Contlnent mlght take place, than during the suc-

,ceedlug qua,rtel, when "the protraction of the ne:

gotxatlon at Amlens had mduced 001151derable anx-

jety, with respect to a renewal of the war or the

eonelusion of a Deﬁmhve Treaty. But what is far
more curious and mcompxehensd)le is, that Mr. Cob-

bett, who thinks the cessation of the convoy duty one

'grcat cause of the apparent increase of the value of
our exp01ts, should ' reckon its rencwal among the
causes which have produced the same effect. (p. 586.)
We believe, too, that no other person would have falled
to. obselve, that if the renewal of the convoy duty
occas:oned the apparent increase of British exports
m 1802, its original imposition must, with equal
Justlce, be’ supposed to ha,ve occasmned the meat
jncrease of the year 1799.

But not to dwell any longer upon sych miser able
sophlstry, it may be, quﬂicxont to observe, that the
real cause why the declared value of Butlsh manufac-
tures, “exported in 1802, hore a greater propm tion to
its ofﬁclal value thau m the plecedlno year, was the

incredse of our exports to the Contment of Europezv

accompamcd thh some dunmutxon of our exports to

" the West Indies ; 3 the goods sent to the Continent,

'especxally to Spam and Ito.l} » to Wthh a great expor-
tation has taken p]ace since the peace, bemrr <hicfly’
much ﬁnm than those exported to the West Indies,

' ‘ and
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ind “the official rates in the - Custom-House - books ma-

king ‘but little distinction betweeti fine and coarse

amcles R

: It may be ‘here worth whlle JUSt to. 1ema1k that
thercisa dI{errence of about 20,000/ between the exs

ports of 1801, laid before. Parliament in the last year,
and the. accouuts late]y plesented ~This has been a
subject, for declamation, whlch Mr. Cobbett could

bardly suffer to pass unnoticed ; the inore especmlly-

as it afforded him an opportunity of abusing the Right

Honorable Gentleman ¢Mr. Rose); who happened . to-
have called for the Account; and to whom this country

is emmentlymdebted for the regulanty and perspicuity
which; now pervade the pubhc accounts. It is truly

fidiculous to find this cncumstance made the founda-
tion of a ser ious charge. agamst the Chaucellor of the -
Lxchequel, and two&:oldmns of Mr. Cobbett’s Regis-

ter filled with cutcries upon this trivial incident, which .
he treats as'if he thought it nothing less than sufficient.

gr ounds f01 an 1mpeachment.

W e have been mduced from the stress whlch he
has laid upon it, to enqmre into the cxrcumstance, and

have discovered that it 1s- owmv to a correctlon not '

unfrcquent in the Custom-Housc books, when the ovet
bntries and repayments come to be adjusted.

bz . | Thé
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“The uext subject of consideration is the. effect of
peace, upon the yavieaTioN of the country.. And here
“Mr. Cobbett greatly regrets that his materials are not
more ample, and says, addressmg himself to the Chan-
cellor .of the Exchequer, ¢ .In youf ever-memorable
< speech of the roth-of December last, you ta]ked much
<¢_about an inérease of navigation produced by the peace,
¢ but confessed, ‘at the - same; time, - that your estimate
¢ would only be partlad as - the accounts were made up’
¢, for none of the ports, except that of London. " Why
«¢ they were not you did riot think it necessary to state,
¢¢iand the persons to whom~ you addressed yourself were’
¢ too delicate to put the question to you 3 so that, dpon

¢.a subject involving the vital interests of - the country,
¢_iheé House of Commons have, -from'that day to this,
¢-received no redular official and authentic information,
¢<except as far-as relates to-the'ships built and registered
‘ durmg ‘the three last: years of the last peace, the three
«¢ast years of- the Wwar, and the first year of peace. The

"

T

ey

“: -House has; indeed, ‘somewhere, on eor under its table,

¢ petitions from the ship-owners in the several ports of
“ Great Bntam, staung, amOngst other thmgs well worth
<t ihe attentnon of a Member of Parliament, that, since
.‘{ the'] peace, the shxppmg of Great Britain has fallen in
4 va[ue, froth thirty pounds to forty pounds per cent. ;
<€ it as f&r as rests with you and your col]eagues, the
¢ only documerit before the House and the public is, the
¢ account which I have above described, and which
¢ was ordered to be prmted on the 8th of March last.”
"To those who may be less accustomed to Mr. Cobbett’s
candour than must be the readers of the preceding pages;

it cannot but be a matter of surprise, that this regret

should have been expressed at the date of the republish-
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ing his Letters; at a time when the most ample information
on the subject alludéd. to had been laid before both Houses
of Parliament I
doubted, Mr. Cobbett might have had access; or it iil
became: him, if he had not access to it; to write upon
"Why these accounts were not sooner laid be-
fore Parliament; was, as Mr. Cobbett ought to have
known, explained at the time when the subject was first
‘mentioned, namely, that as it is directed by Act of Par<
liament, that all.the accounts of the finance and com -

finance.

merce of the country should be regularly made up to the
sth' January in each:year, and presented to both Houscs

of Parliament on or before the 25th March, it would
~ not only have: QCC&b]ODCd unnecessary trouble, to attempt
tO*present them before Christmds, but they could not
have been furnishéd, otherwise than i a very incomplets
and unsatisfactory state. If they had been so furnished,

complaints would ‘naturally have been made of oarbled{
and unfair intelligence brought forward to serve a parti<

In the mean time, Mr. Cobbett father
chooses to refer for information to the petitions upon, or,
) under the table of the House of
- Commons ; and by those who think that all the petltlon ”

cular purpose.
-as he chooses to say,

and nothmg but the petitions, are to be received ir evis
dence, the question will be easily decided after his
fashion.
our author is not altogether singular 5 the Member for
Liverpool, and some. other gentlemen, shewed great
gagerness to bring the question to a decision, before any
“other evidence could be obtained.

Theé first point to be examined in thls part of the
snbject, is:the account of ships built and registered in
- Great Britain, which Mr. Cobbett professes to have given

3¢d

To this information,  it. cannot be

In: this, however, it must be confesséd, that
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in 4 complete state in,'lxisx-’Supplémenﬁl‘ , Bgt without
troubling our readers t’olrefer.to that qurk, we shall» com-
pletely. dispel all the apprehensioxn§ they may hayebeen
disposed to entertain, by quoting thg follt')\jmng very short
official abstract; signed hy the Register General; viz: o
¢¢ That the average pnumber of . ships built fmd ; }'c}«
& gistered in the differént ports of Gregt Britain x'n’threé“:
# - years, ending §th January 17935 Was "618, and thg
"¢ gmouptt of their tonnage 605949, ‘That in t?n‘ee years,-z
¢ ending sth Januaty 1802, the nuiber of ‘vesse}s wag ;
4817, and theit “tonnage 103,071. And. that 1n: the
i year 1802, the nuntber of véssels was g67, and their
t tonrage 104,789 % S
We could here, if it were necessary; pursue th?
| comparison further, by examining the account.s of the
different ports 3 but we:think it will be more sa'usfactory
to observe; that the number of vessels belonging t'q ‘.the
- Blitish empire; which; on the goth S'eptgmpgr 1.801!’,‘
. amounted to 19,772, theif torinage being 2,037,000, and
{he munibér of men einployed 143,9875 had; in the yegr
1802, increased to 20,060 vcs:ssels; 2,078,‘«5@1‘ tons, Aanfi
152,260 men'f, alth‘(mgh the r.etu‘?ns are s.tatf:d to be
incomplete: But Mr. Cobbett observes, Fhati An ac.:-;.
¢ count of the numbet of men and tons of shipping 11
¢ the merchant service, sailing inwards and- butwards

-

% during the aforementioned years, would have beeni

¢ more satisfactory; particularly if miade up with' a due

o o ey
4 regard to the spirit of truth'jy but, 4s no sdch.accbunﬁ
¢ hasg vet been presented, we must, for the p‘x‘ese.n.'t?f.»
¢ Jeast; look upon that which we have just examined

%' Accounts ordéred to be printed 15 th Marchi and ??th’ A?ﬁ’l‘;
. 4 Ibid. ” ‘

€ ag
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% as containing a proof of. a small “positive decline,
“¢ and of a very considerable comparative decling; in
$¢ the mercantile marine of the country.” o
‘ .AS':MI‘. Cobbett must have. known long beforé his
Letters were reprinted that such an account had been
‘présented in the usual regular and official form, we
‘must suppose that he objects to it as wanting perhaps
‘that ¢ spirit of truth’” which so evidently characterizes
his own publications. We shall however take the

liberty to state the result. - : "
' In the year 1802 the number of vessels' ind their
tonnage, which entered inwards and cleared outwards,
"gvas,a;s'fou:ows;, viz. Co e

Inwards 17,355 vessels, 2,273,594 tons,

- Outwards 16,364 vessels, '2,087,‘7_’89 tons. ~ -
Whereas in the year 1801, as may be seen by a‘refer-
ence to the accounts for that year, they amounted-only to

15,844 vessels, 2,158,775 tous, entered inwards 3 and

15,908 vessels, 2,150,5;‘>£ tons, cleared outwards. *

Mr. Cobbett then proceeds in the two preceding
pages to' employ himeself, as wiser men have sometimes
done, in pointing out the causes of an effcct which never
existed ; shewing the reasons which have produced the
deficiency, which he thinks propéx" to state, in the trade
and navigation of the country. The remainder of his
Letter is occupied by a comparison between the expenses

of war and peace; and here he certainly produces a

curious result by the simple operations of subtraction
and addition, He first subtracts 10,259,0001. from the
actual expense of the war in the last year, and the re-
I'!g'ainder‘he chooses ‘to call the annual expense of war,
such as the war would have been, had it contintied. = He
next adds '5,500,000/. to the establishment voted ‘before

Christmas, which exceeded the former peace establish-

ment

e

‘F
i
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ment by near 9,ooo,oool and thn he chogses {0 call the
pcace establishment. It is quite needless to remark

otherwise than as a proof of the-accuracy of Mr, Cob-l

bett’s 1deas of finance, that the. estabhshment of Ire-
land is in his account entirely confounded with that of
Grcat Britain. But a circumstance whlch could only
make the trifling difference of between two and three
millions, is altogether unworthy of the attention of a
~ statesman, who takes upon & himself to make an arbltrary

transfer of 15, 5oo,oool from one side of ‘the account to

the other, without assigning any reason ;. for surely it
cannot be called a reason to assume, that if the war had
contmucd no further cxpedx'uon “would have been under~
aken It is however not-a little, smgular that Mr
Cobbett shonld propose, as the best mode of carrying

on the war, to put us ona footmg of as: httlc vigorous.

exertions, and as much expense, as he, supposes to have
existed during the peace! For how would a war in
which we were to disband the greater part of .our forces,
and undertake no oﬂ'enswe operations, differ from an
armed truce? 'and even if it were as cerfain as Mr,
Cobbett supposes, that the enemy should in no way
whatever find thg means of attackmg or molestmg us,
how does he supppse that by such a dxlatory system
they would ever be reduced to’ sohc1t peace?

~ If by such. modes of reasoning he- makes out an
annual deficiency of 10,800,0000. it Is clear that if he
had chosen to state a deﬁcxency of double that amount
he might have supported it with argumentq of equal
weight. But when he talks at the conclusmn of his
Letter of the Minister’s shuffling his estimates back-
wards and forwards, we cannot hclp asking what estx»
mates Were evex so shuﬁ’ied as Mr. Cobbett § 2

"Ihe.

A

\whlch Ke has reprmted from thie publ_
seems ‘o “be - as much 48 eveér in the darky He ﬁnds'

“The reﬁmmmg Letter is pnncxpaﬂy cmployed inan

. é&ammatlon of the account of lhe Consohdated Fund

iconccrnmg which he thinks it may .be necessary t0 ]ay
aome mformatlon befox‘e h1s feaders, W hearuly €on
gratulate the Fathor’ upon ‘s late dxscovery & thie matire
of thae account, whlch he has now (page 699 and 610)
dcscnbed thh suﬂic;cnt clea:‘ness and accuracy, havmg
eﬁ"dently proﬁted by the hint ‘which %eé had prevxously
given him. But 4s'to the frué fatire

'documcms, he

gréat fault with ‘the inSertion of the sum repaxd for Com
Bouiities paxd m the" preccdlng year 5 not reco}lectmg
that the account ‘called for - was ‘af dcesuntof the actuaz

: sums pazd zm‘o tlze Ewcfzequer m tke coum:: qf t?ze g/ear,

Noble Lord whom we 1emembcr to Tave heard ‘on thé

xgth mstant (May), dec}almmg against the Governi-

ment, and a<3cusmg the Minister of Fallsicy or ihaccu-

,1acy, bécdust 4 pubhc officer liad prcpared And presenteﬂ
“n -account preuaely ‘4% he had ca]led fority, -

. Mi. Cobbett obseryes, thit in‘thie Ways 4nd Medhs for

'defra}‘ring theé expenSés of thé yedr, ¥ You,” thie Chancellor
-of the Exchequer, ¢ fook credit for6, goo,oool as thé sur-

¥ plus of the Consolidased Fund during the présént yearsy
& and uniless your aéeounty now ldid befote Parhament

# arejalse, of unless yoo augment e mcome of thie

£ K & find

‘the’ accmmt'

ST
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¢ fund by new taxes. 1mposed this ycar, Ihave proved,
“ that the saxd surplus will amount {o no more than
£ 4,974,6541 a sum which. falls 1,525,34& short, not,
‘¢ ouly of vour esnmate of the surplus, but of the X dzt
“ tuhzch you took on account thereof “'rn your Ways and
“ Meanc of the loth of December last. To this pomt,
« Sn 5 1 wxsh to hold you, You have asserted, in the
i face of the House of Commons, that the surplus of ,
“ the Consolrdated Fund vull durmg tke present _/ear,
“ and upon the p7esent taxes, amount to 6,500,000 .
“ Lat least . | assert, that if your aecount of last year | be
) “ not false, the said surplus will amount to only
.-“ 4,974,654l or thereal)outs. Here,” 'says Mr Cob-
bett, ¢ we are at ISSUL,A aud here we are w1llmg to
risk the issue. thh him.. For, as we have already
shewn, ,on the clearest and most mdlsputable documents‘
that the surplus of the Consohdated I‘und in the year
cndmg 5th of Apnl 1803, “would have. amounted to
7,ooo,oool ‘ e(clusxve of all extraordmary rccelpts
(page 27) and also that Mr. Addmgton only took cre-
dit for 6 Ioo,oool upon the amount‘ of the
the present year 3 we are persuaded that he may appea.l
thh confidence’ to the Parlrament and - the people for
thexr Judgment upon his estlmates, and  that Mr. Cob-
‘bett s will hcnceforward be v1ewed, if they are viewed
at all, wuh ‘that degree of caution and dlstrust whxch
the past are calculated to: excxte. : , ,
We cannot drsm\ss thxs wnter without observmg,
‘that, cons1dered in any and every pomt of view, his
~ Essays on I‘mance ‘appear to us extremelv repreheusxble.

\

- Fory elther he is 1gnorant, or he is not 1gnorant, of his -
: Sub_]ect- If he is ignorant, how shall we excuse his un-"

bounded assurance, his unqual\ﬁed “assertions, and the
bxtter invectives w1th which he accompames his absolute

decxsmns '

surplus n

5t

S

decxslons upon pomts whxch he ought to feel hxmself

mcompetent to decide upon ?
for sendmg forth opinions “of which he hrmself must
doubt, as positions which his readers may’ lmplmtly
rely upon? He knows, for he must know, that he i,
or may be;-deceiving multitudes who are as uninformed,
or more soJ than hxmself “and this is surely a serious
oﬂ“ence.: On the other hand if he.is not wnorant,
there is m hIS mis- statements a degree of gullt too ob-
vlous to. requlre comment or explanatlon. B

After havmg devoted so much time to the detec~
tion- of Mr. Cobbett’s blunders, our ‘readers will natu-
rally’ expect that we should direct some of our attentxon

~ to the ‘attacks ‘which have’ latelv béen’ made on the ma-
nagement of - our Finances, * by supenor authonty 3
though the expectatlons of the public have perhaps’sel<

dom been more disappointed than in the debate which

took place on the 13th instant, in the House of Lords.
After a considerable period of promise and expectation,
Lord Grenville came forward té announce and'to prove
that the statement’ made by the Finance Minister, on .
the 1oth of December, was full of the grossest fallacy 3
-and exhlbxted an inexcusable error of at least three il
lions sterling. That such assertions should have been

made by a writer, the grossness of whose blunders is

only equalled by his assurance in delivering them, and
his versat: lity in exchancrmg a detected enror for some

néw mxsrepresentatlon, could surprise- no one: norean

it be wondered at that confidence and scumlrty ‘'should
find partisans and admirers among the bulls and bears
of- (he Stock Exrhange, and the ra.bblc of clubs, and

H2 soffce-

How can we pardon him
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. eoffee-house.: pohtmans* but\that an_.able -and vetcran
‘stateeman, the chalrman of: i celebrated Fmance Com-.
| ] iJld yje_nt,ure su'ch’-ass_exftipns‘ and support them
o ; onder and astomshe

;.xplttee, E i
by Such proofs, must 1ndeed exc

,ment«.

some general observaxxons,
it ‘mig ht"become the Noble Lor
them, we. should thmk 1t very_unbeco_m ~adopt 1n.
,.cor}irr;enilqg on h peech ‘he, came tn) ’the ﬁrst; 1nstance
of supposed ertor. in Mr. Addmorton»s statement. Thxs
was ap, oinission. "of any: estnmate of ", expense . for~ éxtra
~buildings. in the navy, a\Vthh this year amounted to
goo,oeol :mdz .which iLord : Grenwﬂe estimates at
=1oc,oool. Rer: anme: -for;.some;. year.s tQ,.comer -In the
hypot,hencal statergerit of ., PEACS, estthshmeqt,
which. Lord. Gre,nvxl,le guqd(:s; My, Addington. estxrpated
the, total naval: expense : in, one - sh,; at, 4),280,090{
_without, distinguishing any- pamculars.' How then, does;
Lord; Grenyille; pretend to, know, whethgr. any sum, fot,
extra, bmldmgs is: mclpded or. not,’ Thagthey are not
.mc]uded .can- only be: mferred from the insufficiency, of;
';the(total, which we- must theteforq progeed;ia analyze.
4Andn.:hc«ge‘the‘ statements. of the. Right. Honourable -W.
W.\Gmnvtlle ;chairman of the ‘Einanee . Comm)t«;ge, of;
;786» i throw some:- light op: the objections;; of;: the,
Noble [Jiord in 1803. ‘The. Committee. of 1786 stated.
,the naval. expense, ‘on-a. germagem peac¢ es’cabhshmgm,
L @8 follows, v1z. ‘ , -

‘Seamen, 18,000 RS .,.. ' -—- 936,000_
) mary, ,ha\f-pay, su:k an,d hurt, 8@@, o 626,545
'Extra x‘epaxrs and bulldmgs T g‘?‘ ) 42(»’o,c"or?‘
' £1,762,545
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The'Com’mitt'ee, however, estimated the total at 3

a‘ound sum of 1 806,pool., the vote for seamen was at‘
that time taken at the rate of 4l. per man per mm)th ,
wbxc’h was generallv short of the actual expense; it.is
now taken at. 7l per man per month, whxch\;s anore than,
sufﬁcxent even ‘In time of war: ip peacessl. would be.
adequate to the egpense, much more $o at.least than 4L
was jn 1786, Mr. Addmwton dnd not specxt} the num- -

ber of' seamen he. had in contempiatlon 3 but Mr. Tiemey
n hxs ﬁnance resQ]ut:ons estimated them at 30 ©00, and,
no ObJCCt;Qp was taken to’ his statement. Indéed it is,
dlﬂicult 10 sonceiye: that any. man can conbider the Qtate
«of the country as that of permanent. peace, when a neces-

slty exists of kt;el)mg up a ndval force beyond 30,000,

_Assummg, 1herefore, 3o,eoo as. the nnmber in-

tended, an; esumate may be formed: as, folinws, WViZ,

Seamen at. 64, per man, per month =& 2,340,000

O;dmary, &e. s upposed to be. nearly equa!
to. the .expense. of the preseqt yﬁar -

B § 200,0?:&
Bemams for extra. buildings = - T

-———-—-.,*

o - B ,{‘4,28000&

Tt ;is, ‘however, to be:shserved, that the Committee,
in their estimate in 1780, -state that in the four years.

_ next.ensuing..afurther. sum of from 1,200,000l to,

1,600,000%; “will 'be . required for “extra- buildingss and:

tthat the;navy-cannot be placed on a permanent peace.
_establishment carlier:-than near the end of the year 1790s

‘It is here 1mpossxblenot to observe that it is some«

- what hard usage from Lord Grenvd]e towards’ M. Ad~
gington, to call upon him to form a complete and per-

ala{mnt peace estabhshmem in the first year after the sig-

’

.natuge
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'naturc- “of peace, whcn, n I786 he formed hxs own _
report upon a statement from the Navy Board, by whxch
it appeared that the navy could not be placed on a per-
manent peace estabhshment i less thau seven years fr om _
the time the peace was conc]uded* Ttis SOmewhat~
surprising, t0o, that he should now thmk it necessary to
include an estimate ‘of the extra bulldmgs of the navy,
although he expressly stated in the year 1/86,‘ that
¢¢ such an item was tmproper to’ be included in accounts
<« of the permanent peace establishment of the coun-
“ tryf ” Does/ Lord Grenvxlle reaﬂy think the state of
Europe so settled and consohdated as to afford a more
than ordmary probabllny that the course of, events will

flow with unvarying umformlty, and that a mote correct, :

and certain judgment can- ‘be formed of future events than
at any former period ¢ If he does thmk 50, he differs.
. greatly from the Judo'ment of all mankmd but not more
from that of -any man, than from his own dec]ared poli-.
tical sentlments and oplmons.- 1If not, by what logic
will he attempt to prove that the turns of fortune cannot,
be favomable as well as advexst, and furnish at some
pgrmds opportunities of economy, as well as produce, at
others, the necessity of increased expense ? ? Surely, then,
it is impossible to support a charge of deludmg the. pub-.
lic, agamst Mr. Addington, for. estimating a permanent~

peace establishment at.10,53 3,oool under the same heads’

whych were estimated by the Commlttee of 1786, at

5,202, 000!, 3 and. by the Committee of 1790, after thae

expcnence of four years'more, at 5,651,0000

* Sce Report of the Sd-’ct Commxttcc on I‘man(‘e in, 1736 N

sect. xiv. and Appendxx, p. 6.
1" See thc above Repon, sect xvu,

/
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From the consukranon of the naval expenses, Lerd
Grenwlle passea to those of the army, in whxch M.
Addmgton supposed a possxble diminution to the extent
of one. million. . 'lhxs, Lord (nenvxlle obselves, would
have requlred a reductlon of 25,000 men, whlch, 1f it
had taken place, would not ‘bave left a single foot soldxer
in Gxeat Britain,, Now, if a reductlon of our forces is

to be made,: it must be. suppowd that it would take place

in. -proper proportions among the foxces at . home and
abxoad for it mxght other\vlse be '>ald vnth equal truth
and_;ustlce, that if you 1educe 6ooo men you wﬂl leave
no garrison at. Glbraltar ‘This bemg the ‘case, we must
call on hxs Lordship to shew bv what new rule in arith-

metlp,,deductxug.,z5,ooo :f;'om IIQ,OOQ,{he mak‘gs the

remainder nothing‘ But, in truth, it is by no means
clear that a saving-of one million might not be madc i

. the expense of the army on a permanent peace estabhsh-

ment, without any constderable reduction of its effective
strength. the exchange of a part of the cavalr y for in-
fantry ; the disembodying the garrison battalions, which

can at any time be reassembled ; and the bringing home
-a part of the forces on foreign service, might go far to-

wards such a saving.  But here again let us resort to the
Report of 1786, where. we find the army expenses estima-
ted at 1,600,000 which the Committee of 1790 in-
creased to about 1,750,0001 o thxs however i Is to be

.12dded the charge of the Irish army; which then formed
.a separate account, amounting tq about 450,000l : the

whole would then amount to 2,2oo,oool And now let

,those who, with Lord Grenville, are disposed to accuse
Mr. Addington of disguising the expenses of the public,
- compare this sum with Ais estlmate, whlch amounted to
4,200,000/, '

5 A Havmg




Havmg completed his review of th pubhc expendt» '
ture, Lovd ‘Grenville proceeds to éxamiine ‘the ‘state of the
indome which'is to defray it dnd begms By objectmg
to 'the account of thé permanent taxes as’ founddd-on the
produce of last year, which was swelled by the gréat Te=
, cmpte of the tmaltsduty; ‘arising froin the: return of piemy
fter 4 period dof seareity'y Lord ‘Grenvilke therefore: pro-.
posed to correct the statetient; by substltutmg an‘gverage
of thvee }ears. A$ it caimot be supposed that his Lérﬂ-
khip means uﬁf’axrly this is~ & ‘cliriotis*instance: of mad-
~ %ertency 3 for if the last yedt was® sWelled beyond its ‘fait

arnount by the plentxful harvest which precedad ity it I5
elear that the two years bifore wete so much reduced By
1he existing scarcity 4s to afferd'no- just ground of ‘toms
parison: It ‘would, thereforey be necessary o revert 1o
‘the yeaf 1799, Or.ai average ending with thab | yea,’ andl
it would ‘then be found that'the produce of: those ‘takes,
svhich are par tlcular}v affected= bythe circimstances of
“thie ‘seasoits, dld hot materxally chﬁ”er from its amount in-
1802. : :

The next instance of maccuracy whiéh ‘Lo Grtm

wille las dlscovercd, is in Mr. Addmgton s dstimate of
the produce of the. lottery; imtwhich his- Lordshlp his
riumphantly pomted out the ‘contradiction: between the ’
“Chancellor of the Exchequer and his Secretary. In this
«cstacy of exultation e happens, howevery to have over-
dooked that these two différent “accounts are accounts of
dgﬁ'érent thmgs that the account signed’ by Mr. Van-
‘eletait is that:of thé actual profit of last year ; that the
estimate of M. Addington is that of the loctery of thie
present year, which. is not yet cohtracted for; and of
“which;- therefore, it cannot yet be. ascertamed whether
zhe estlmate 18 exact or erroneous; nor could the differ-
. > encs
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ence between the two statements, even supposmd it to
~ have been an, error, have merited the stress . which his
- Lordship somewhat sarcaotlcally Jaid x apon it; it could not |
materjally affect the_result of so extensive an account.
The next charge which the Noble Lord chooses to
brmg forward is that of the Austrian. loan. If the
charge of that loan is to be consuiered as a permanent
burden on this. country, it does but little credit’ to the
dlplomatxc abilities of the Noble Lard to have entaxlcd so.
heavy an expense upon the _country, without even ac-
qumng the credit of a liberal and magnanimous assistance
to our ally If it is at any-time to be provided for b |
the Austrian government,. of which we do not desnau’y
he can have no pretence f for deductmg it from the mcom;
of the country And at any rate he ought not 1o have
: Z:tt;d tt}(:e sg:)t;,s Ot]}lls.;:dva;f;ﬂ of sums outstandmg and
will, for some time to
: gomei be sufficient to mest thls demand '

By these addmons and subtractxonsl LQlll'd Grenwlle
amves at the followmg result :

Real expense of Mr.. Addmgton 8 ‘sﬁpyposed L.

TE

- estabhshment L e —_— — 11,233-660
Deduct actual mcome, ab by Lord AnckQ D
land’s acconnts = — —_— e 9,18:5‘oc‘>§
Apmal deﬁclency of income, bélow Mr. e
Als supposed estabhshments el '2,‘648;000,.
Add surplfus, as estimated by Mr. Addmg»_' o e
ton, above the same = 1,062,000
,Total error, even supposmg Mr. Als re- -
- duction had been effected * — — 3,170,000




L B
But txll these. reductions take placc, of N '

whxch no. immediate prospect is held o
out, the actual expense, as voted by_ =

M, Addington’s recommendauon, in Lo

- November last, is .. — = 13,436,000
Deduct a'ctual income, as above L= 9,185,009
‘Actual deﬁcxency L e e -r-- 4,’221:000
Add.estimated. surplus, asabove | w= - 1,002,000 -
Total deﬁuencv between the supposed and o
| 5,313,ooqe

actual .atate of our finances =—. = —»-

The whole of his conclusxon depends upon an error, _

of a very ObYIOU.S and palpable nature. The Noble Lord

applies the income of the year 1802, to the estabhshment

of a fiiture period, in which an increase of income was
distinctly held out. by Mr, Addmgton, who stated his
reasons for expecting it. Deductmg from the statement
of ¢ expense - 7oo,eool whlch weé have shewn to be im-

properly charged for the extra - bmldmgs of the navy,
the amount of the e)gpendlture will remain, as in Mr.
‘ Addmgton s estimate, 10, 533,0001 3 and addmtr to the

account of receipt the sums deducted by Lord Grenvﬂle,
for reasons which we have shewn to be’ insufficient,
it will amount :to  9;682,000/,

~an apparent deﬁctency o? about 9oo,oool of which the
jncrease of the revenue in the first quarter 1803 would.
“have. supphed 7oo,oool _ The whole of Mr, Adding-
ton’s statement depended upon the. probablhty, supported
‘by experience, of a progresvae increase in the produce
“of the tevenue, And it is the total mattentlon to' this

* See xp,:jtge 2.

part ‘

To this all casual .
~ teceipts are to be added. . There would therefore femain

part of the statémient which: has- given: orcasxon o’ so
many" unfounded charges. . SN
~ From  these observations we conclude, that-any
 statement, founded on Lord Auckland’s papersy- is in two.
* very material respects disadvantagéous to the Minister.
1st, That all in¢idental recelpts of:the Consolidated Fund
are omitted§. and, ‘which is. far: more matenal that: it
~supposes the revenue to have reached its utmost. produce

- In the year'i802. This i is so far from:the truth, that we.

have ‘already proved (page 27)s that in the first quarter

- of 1803, an improvement tock place of 700,q00% ; 5.and

Mr. Addington was so far from holding out an expecta
tion, that, even'in the year 1803, the revenue: :would

© reach its- utmost height, -that -he distinctly stated the

produce of the Consolidated Fund for that yeary at about

- 6 Ioo,oooZ though he thought - himself justified - in ex-

pecting its future produce mlght amount to, 7,845,000[
The actual produce in the .year 1802 fully realized - his
estimate, and the produce of the succeedmg quarter, as
we have before shewn, very considerably exceeded.it..

~ But the great importance of this part of the sub_;ect
makes us deswous, though at some risk of repetition, to
state clearly the points of MF. Addingtonfs speech, which

¢ -have'been so much mlsunderstood by his Lordship and

others, and in comnseguence of which almost the whole of
their ob_]ectlons havearlscn. o S
Mr. Addmgton 8 statement, with respect to the
Consolidated Fund, comprehended three distinct proposi- _
tions.. . First, That, to avoid. all possibility of disap-

pointment, he should only propose, on the: 1oth of

December, a vote of four millions.on the surplus of the
Consolidated Fund, to the. s5th-Januaty 1804, eomprls
ing ﬁve quarters, on ene of which a charge of about

12 . Boo,ooal
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Bo0,0000, was. remaxnmg to mhake good the Ways and’

Means of 1802. Secondly, That he saw. just reason to -

expect, that the surplus, during that period, would amount,
at least to six millions and ‘a half; and that he should

rprobably i1 the course of the séssion propose a further

vote to complete that'siim 3’ which wouild, however, des
pend upon. ‘the experience of the January ‘and April quar-
ters. . Thirdly, "That from theigreat-and rprogresswe increase
of - revénue,: whith had taken’ place for sonie time past;
he ‘had even hopes, that the future siirplus of the Con-
golidated Fund rmght wmount t6 no less than 7 ,84.5,600&

But those hopes he neithér asserted with confidence, nor

pomted outany definite period for their completion.
. Wee have alteady shewny that thie sm‘plus, calculated

for.a year; to- ‘the ‘5th. Apnl 1803, -would exceed Mr. -
, Addmgton s ‘estimate for the yeai‘ endmg the 5th January A

180’4 by neaﬂy ‘e ‘million : A
icting from ‘the amotmt of -+ L.

- public income, ‘stated page 27 '95582,538
That 'part which’ afose from the annual: taxes, ' e
Which rnay Be computed at e '2,"‘566,900
Remams apphcable to Consohdated I‘undg ‘
~ exclusive of all incidental receipts 7,082,538
hstxmated by Mr. Addmgton,g 6,500,000 Yy
Deduct remaining surplus on o 6,100,000
the sth January 1803, - 400,000J - :
| | 982,538

bﬁ-——"—""“

Aﬁd how ﬁmch ‘régson there s to suppose that the
revenne ‘may 'so inérease as to pfdducc a surplus ‘to ‘the
full ‘extent of 74845, 6o0l, or even'fete, * will - appear by
gﬁ(éndlng ito the progressive incrcase, ‘which ‘hasalready

RS ) i REFAN - ; takell

6x
taken place since the year 18013 and which will appcar‘~
in the followmg statement, where the taxes 1mposed in:

1801 and 1802 are onmitted,. as not- ha.vm(r ‘been'in €éoma: -

plete collection, and in.which the corn’ bounties are’
mcluded " '

s, oo
s
oo

Produce ofthe Permanent © . . | Increase in Total Incre J
Taxes, - = ‘| - e the Quarter since-Janm, gthy} -

in the Years ending - | . - . _.| . 1802,
gth Jan. - - 180222,899,644| = £ i
gth Apr:l.- - 180223,017,205| 117,651 | 117,651}
sthuly - - 1802|24,012,688| 995,393 | 1,113,044
tothOct~- - 1802|24,203,987|. 191,299 | 1,304,343 {

sth Jan. - - 1803 24,558,,583 354,596

1;6%8,0
Sth Apnl-.‘ ‘1803 25>253’°9 oA

,704,515 12,303,454 |

= Surely, after shewmg an increase of upwards of

2,300,000k in the-produce of the old duties within eigh-.

teen months, and that, so uniform . and regular, s to
take pldce in every successive duafter, Mr. Addmgton
can.not ‘be charggd with any great presumnption in sup=
posing, that a still further augmentation of 7 or 800,0002.
might take place; ‘especially as we have shewn that the

“mere cessation of the bounties granted on the exportation

of sugar, would ‘have amounted to that sum. PR

It is certainly true, 'that the account of the Con-
sohdated Fund stated by Mr. Addington, to the 10th
October 1802, as well as that for the whole of the
year 1802, ‘laid before Parliament, contained several
sums wluch did not arise from permanent revenue; -and

* particulatly a-latge repayment of corn- bountiess But- it
. was pever statéd'by Mr: Addmgton, that his’account of

the Consohdated Fund comprehended Permanent Re-
venue only ; ‘and: with respeet to the Parhamentary Ac#
counts,.the very title comradxcted such -an idea. But Mr,

Addington
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A Addmgtan evxdently réasoried wpon'a’ suppos;txori, that atw

though his’ statement included many sums of an occas
sional natire, they might be considered as balanced by

" temporary- and occasional deductions and by that ine
~ crease of permanent revenue which he was so’ much

entitled by experience to look for.. ‘We have just shewn,
that with respect to the period whtch has actually elapsed
since his statement, his expectatxona ‘have been  more
than realized: and, with regard to the future, that. al-
though it may" ‘be 1mp0551ble to reason upon the. changes
that: may | take place from. unforeseen circumstances durmg
the war 3 yet that there is every reason to conclude, that
if no mtcrrupﬂon “should ‘take place; which can, affect
‘the wealth or circumscribe the trade of the country,
the hopes which he expressed with adiffidence and

caution becommg his snuatxon, .may yet be fully jus-

txﬁed ~ oo
The Noble Lord havmg gone through a- detaﬂ of
partlcular accounts, some of, which we have here exa~
mined, while we have passed ever others, ‘as- having

“ been” already answered “in our observations on: Mr. .
’ .Cobbett, now enters upon a more general view of the

financial measures of the present Admlmstratmn. . And
here he begins by observing, ¢ Much as I have consi-
¢ dered the weakness of -the domestic and foreign con
& duct of the Government—their peace—their negotia«
« tions—their ‘armaments and their disarmaments-—
66 their orders and their counter-orders—their revoca-
¢¢ tions and theif re-revocatlons :—if I were to hame the
¢¢ particular part of their adminjstration which 1 think
-« most liable to the charge of shrinking from the diffi-
% culties of the country, itisthe total want of energy and
i ; o ‘. wxsdom,

L\ wxsdom, by which" all thexr ﬁnanc:al measurcs bave

¢ been dxstmgmshed SO

With their péace, their- negolmaom, thelr arma-
»ments and dzsarmaments, we have nothmo* to do at pre-
sent -and we do- not see with what propriety they were
introduced by ‘the ‘Noble Lord = they have been suffi-

ciently canvassed of late by the Parliament and the publicy
‘and we have hitherto seen little reason for the Admini-
stiation to fear: dlscusswn, or' for theif adversaues to

trlumph in the success of their attacks. But in his review
of their measures of finance, we' mean to follow his
Lordship step by step.

His first objectlon 1s to an 1nt1matmn he]d out by
Mr. Addington, in an early period of his administration!
of an: intention to repeal the salt duty, whenever th;.
necessities of the pubhc service should no longer réquire
its continuance. If Mr. Addington. had actually pro-

- ceeded to propose a repeal of that duty, without makmg .

some other sufficient provision for the public expenses, we.
2

should ;agree with Lord Grenville that he would have been

Justly blameable. But why a censure ought to attach upord

a minister, for expressing an earnest wish to remove an
iriconvenient and burdensome tax, whenever the pubhc
service should no lontrer require its contmuance, it seems

difficult to imagine. ~ Mr. Addington. dlsappomted no
expectation ; he did not cripple the public service, he did

niot prempltatelv bring forward a measure, which, upon
:considerition, he might have been- obliged to abandon ; |
he has done no more than record an opinion, that the
‘salt duty “ought to ‘be among the first from which the |

public should be reheved and a wish that he mlght be the

means of- relxevmtr them ; a wish-which we may even yet

hope that he ‘may be able at some future time to realize.
The

e
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The next charge brought forward by Lord Grenvdle

is that of repeahng the inceme tax : -a charge from which
_the great majority of the nation will be very willing to -

absolve him. The poPulanty of the measure would ‘not,

ihowever, prevent us from condemmng 1t, if it had been
eﬂ"ected under circumstances detrimental to the public -

service. Butifitis. considered that permanent taxes were
lmPOde in the same year, to an extent equivalent to five
sixths. of the amount. of the income tax, . that the charge
of a debt. of 97,ooo,oool was provided, for, and that the
mieans were 0 ‘ample as to. leave a surplus little short of
2,000,0002 we do not think that the want of _vigour. of
Lnexg) will, with any appeayance, of reason, be lmputed

to’ the budcret of 1802. - .
* If the income tax had been contmued another year,

ﬂtbough a small reduction, of the funded débt -might -
have taken place, it would have been: extremely difficult, -

if. not m1poss1blc, to have afterwalds imposed those taxes

~ which took place upon its repeal, and which were greatly -

fauhtated by circumstances, the continvance of which
could not Le depended upon. And the Noble Lord
canhot but confess, that there is san‘?e merit in havmg

reserved thla eﬂiuent and productive resource to support.

the emergencies of a renewed war,

, I—Ixa third obJectxon applies to what. he chooses to
eall the injurious practice of peace loans. ‘With what
propriety the loan of 1802 can be called a peace loan,
when a most expensxve ‘war estabhshment had been
mamtamed for a consxderable part of the year, and was
proyided for during the whole ¢ of it; we must leave Lord
Grenville to explaip. And here we must again remark
how much more severely he is disposed to examine the
conduct of the present Chancellor of the Exchequer than,

that -

~_We therefo;ce sge no reasop to apprehex;ld tbe{

6s .

that of any of his predecessars ; ag i cannot but paturally
have occurred 'ro hlm that cgpsgderable loaps took plac‘e
m the ﬁrst years _succeedmg both ﬂ}g psacs: of 1763 and

- that of 17§§, ang that if q.lg) l;hag taken, place m‘tl;e ,

yepr }803, exclusiye. of the. support it mlght de;;ve from
tb,qge prece;d,ents, it w uld haye. been . Jqstxﬁed\ upon
1he pecessity -of maij, _tamu}g an e§;abh,shmenft much‘
more resemblmg that of wa ”bap what existed. in-any
former peace... The. Noble. Lord: js- particularly ‘severe
ypon one of the ,clrcumstances.. attending- the. loan - of

(-]

: !3& 3 ;“@mely, that-of . the.deferred 'stock, . a; principle,

which, he. says, s in,fact, the gssential :system, the
Lt a,gloptlog pf which ; into, the. French finanges,. was,
é thQU%h by no means. the sole cause, yet- eertamly the
“ ugrqedlate oecasan of the French rey oluthn Wc

consequences. whmh ‘his Loxds}u,p has chosen to ple;i“l‘c'j:‘

' from it,.

But the essenna} dxﬂ'e;egce be&weeq the deferred

' stock created xn Ii;pz, and the mnumerable sc,b,e;nes of

aptxcxp}anon, by whlch we. wﬂlxmrly admit. the. ruin of :
the French finance to have been accelerated, is thls 3 that
the, deferred stock. was cjga;‘ged upon ap 1mple, certam,
apd permanent fund _available at: the. time when the |
stock would becogpe due, and was therefme as sohdlv
Prowded fm as any Joan- that ever, was. contxacted The
;ermmatxon of 1he sh\mt Annyities, ta}ung place in 1808,

( K3 V?-.d? Mr., Neckar’s Dermere_s Vues‘ de Pohthgg et dc ‘Finance,
. . . . K - : “ . thﬁ
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‘the Funds appropnated to their payment amountrng to
“about 500,060L. ‘per annum, will be apphcable to the
 charge of the deferred stock, as soon as it begrns to’
‘arise; and: ‘of "course renders any ‘other provnsron for
“this charge unnecessary It is hardly necessary 10’ re-
peat that the- taxes’ “actually’ 1mposed in ‘the year 1802,
so much exceeded the charge of the loan, that the interést
of the deferred stock, if it had been lmmedlately payable,
swould "have made a very smill deduction from the excess
-——tha.t of about 45,eool from a‘sum of near z,coo,oool-

.......

' consohdatlon. “In defenice of this’ measuré it is hardly

" necessary to state more than that it' was warmly approved
‘and earnestly recommended by thelate Chancellor of the
“Exchequer. If we ‘believe that great statesman, by ‘whom
the Sinking' Fund’ was first established on a solid basxs,
‘to'be acquainted with the prmcrples of ‘his'own’ system,
it cannot be- supposed that' he-would propose “as“an im-

6

flusus to fatigue our. readers. by .a. repetmon of our
answers. o b - I
But xt may. perhapa not be thhout 1ts use, to call the:
attentlon of our readers to a few of the meastires .of the,
present Government whlch Lord Grenv1lle has thought. B
it proper to overlook In the course of a two years, ad~
mmxstratlon undertaken and conducted in as d;ﬁicult
c1rcumstances as ever have attended any: perlod of equal -
length Mr, - Addmgton has wound up. the accounts of a
most extensive and comphcated war ; he has reduced‘
the unfunded debt at least 17,000,0001 3 he has brought
forward or, nearly completed a system,. f'or the .con-

\\\\

branches of the pubhc revenue, and has provrded for

-the convemence and accommodatlon of trade, not onIy by

a careful review,, of the - exxstmg dutxes but by a well- -

digested plan for e general warehousmg and bondmg
system.

These measures which he has carried mto eﬂ'ect, or '»

— S

which are now in the progress of execution, while they
point out the advantages which the nation would have
derived from his. assiduity, if peace could have been pre~
served, inspire us with confidence in his success in
providing for the exigenciesof war. That great exertions
will be required, no man can doubt; and his illustrious
predecessor has, with a candour and mafrnammxty

provement, ‘what was, in fact, the destruction of his’ plan.

It is, however, admltted by Lord ‘Grenville, that the
© mew system possesses’ the prxmary and essential merit of

provrdxng for the most Speedy dlscharge of the whole of

the - debt ; and after that ‘admission, it’ seems hardly
e ~ necessary to enter mto a more detaxled vmdrcatlon of
this measure.’ o

] “The fifth and' last charge of- the Noble Lord agamst
‘the Minister, in which he enters into'a recapltulatlon ofall
the others, is "that of having 1mposed upon the’ public
by an erroneous statement ; and into this we “do not feel

worthy of hlmse1f called upon the public to prepare for
sacrifices greater than any former occasion has required.,

~ Without pretending to Jjudge of the system which will’

be proposed, we cannot but agree with that great states-

m
b mecossy. to onters becanse, having already gone an in expressing our hope, that the exertion will be

) <o
‘ i:hrough the particulars of . his charges, it seerns qu‘Per« N mmensurate with the extent of the emergency ; thatno
111 . : 3 _ ' fluous | empouzmg or occasional system will be reaorted to, but

: K2, gha
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hat the He4sdiss propsled Will be ¥o7sdlid aHd dnsiEty
as ‘to leave the nation without anxiety, even If 'the
coiibst’ SHould - bofitifie fot & period of - ‘considethble
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Gilr Enertiies fay fOoulid Gpon theit favoutite deliision o
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THE CABINET,

Published every SATURDAY By HATCHARD, NP° 19‘?:,
P1ccADILLY, and may be procured from all the News- .
~men in Town and Country, ‘ |

THE CaBINET, from which a part of the forégoing
remarks have been reprinted, is a WEEKLY PAPER, po-
litical and literary, conducted upon principles perfectiy

‘independent, and assisted by talents not altogether un-

known to or unapproved by the public. " The slaves of -
no party, the advocates of no faction, the Editors of this -
Paper contribute their humble efforts to the support of
that Government (be the Governors who they may),
which maintains the invaluable Constitution, and cul-
tivates the real interests of their country. Regardless

of political distinctions, they will meet misrepresenta-

tion with exposure, and calumny with reproof, where-
ever they discover them. They are associated in the
cause of truth and morality, of good taste and polite.
literature, of virtue and religion,
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