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ADVERTISEMENT
TO THE

FIRST ED,ITIQN. .

THE fubjeéts difcuffed in the following
 pages appeared to the wBITER of them to
- be important, and though by ftriétly con-
ﬁmno himfelf* to the queftions under con-'
fideration, the inquiry is comprized in a
very few pages, he ﬂafters hillafcff it does
not the lefs claim attention; the various
ramhifications of thefe fubjeéts, purfﬁed at
any length, would fill a Volume, but the
AUTHOUR prefeliré_d leaving thé'REApER- to
draw . his own conclufions: having fought
rather to excxte reﬂeéhon than to gr atu"y |
- Acuuoﬁty . L -

Jan. 1, 1799. )
: o )
* 11 ne s *agit pas' de faire lire, mais de faire '\penfe'r,“ .
‘ fays the PRESIDENT DE MONTESQI'HEU--—DS IEfprit des
Lonx, vare II, Chapitre XX.




ADVERTISEMENT

SECOND EDITIQ'N.

N

LXRIOUS engagements and purﬁnts -

have occurred i in the laft five years, te pre-

- venta /&cond edition of this tract being pre-
-pared and forwarded to the plefs ‘
The correétion of the onomal eﬁ'ay, and |

the extenfion of it to the prefent fize, have -

been purfued at different times, and often
in circumftances adver fe to that concentra-
tion of t110u0'ht and accefs to informa-

fuch 1mp01t\an.‘ce,‘and depending fo much
_upon the refult of experience: though aware

of its many imperfeétions, the avrHOoUR

hopes he has rendered his effay more ivorthy

of the favour, with which the fir/? edition

was received,

“tion, fo neceﬂ‘a]y In treating a fubje& of
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- Publifhed by the fame Authour.

/

" A LETTER to THOMAS PAINE, in Reply to his

. DECLINE and FALL of the ENGLISH SYSTEM

of FINANCE. )

OBSERVATIONS on the CREDIT and FINANCES
of GREAT BRITAIN.

FACTS of IMPORTANCE relative to the PRESENT

STATE of GREAT BRITAIN.

An INVESTIGATION of Mr. MORGAN’s Com-
parative VIEW of the PUBLICK FINANCES.
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ESSAY

- POLITICAL ECONOMY.

§ L THE FRENCH (ECONOMISTS d1v1de

focxety into fwo claffes, the pro-
duéhve and the unprodu&lve, including
in the former the PROPRIETORS and the
cuLTIvAaTORs of land, in the latter CAPI-

TALISTS and MANU FACTURERS.

- § 2. To this divifion a varlety of ob_]ec-
tions immediately arife, for it would cer-

tainly puzzle the moft firenuous ApvocaTEs
of this fchool, to affign a reafon for con-

cluding, that the fimple pofleffion of a pro-

 perty inland, intitles.a man to be confi- |

dered as a produétive meinber of foc:ety ;

nor is it lefs obnoxious to remark, that’ by |

this divifion, every fpecies of lahour -ém-
ployed upon land, as well as every produc-
tion of the foil, is confidered as produétive

| B B " and
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and valuable, though it muft be appaxent
that articles of the leaft poffible ufe, not
unfrequently engage the labour-and occupy
the land of the cuLTIVATOR. :

§ 3. In fome degree therefore, let the

~ terins of the que{hon be varied, keeping -

however its pr inciple in view ; and with the
CuINEsE ftate. the pl'OpOﬁthIl thus : that

‘part of fociety only can be confidered as
‘produétive, whofe labour .and fkill are de-

. .voted to the cultlvatxon of the foﬂ in order
_to-the pr oduétion of food.

§ 4.- Now-though it be tr ué,: that the fum
of popula‘clon can never exceed the fum of

 food neceffary for-its fupport, it does not

confequentially- follow, that food. alone is

~-enough. for the fuftentation and enpyment
.of life; and if there be fuch a tendency to.

an. excefs of . population above all: po{ﬁble

-plodu&wn of food, that the larger portion-
of the vice and mifery in the woild, refults’
from the. neceffity of - prefﬁno down popula— :
tion to a level with food ; ‘and if every aug-’
-mentation of - food, neceﬂ"amly a&s as-a
: ﬁlmulus to . the aéhwty of procreation,

- thereby

“ books x and Ze

(s

- thereby rendering the preflfure more fevere ;

it muft be-almoft. felf-evident, that, zhas

“labour, and. that, thofe arts,- which add to
the comforts.and multiply - the. enjoyments

of - life, without quickening this’ {timulus,
‘muft be moft beneficial to man, and moft
produétive of happmefs

Sir James. STEUART, that O'rea,t MASTER‘

of political fmence, to whofe . mvaluable
Work fucceedm(v WRITERS* ‘have had ' re-
courfe, as to- the;grandﬁowhoufe of know-

ledge and - reafoning upon all fubjefts of
domeﬁlck policy, was aware -of - thefe -doc--
trines of the’ Cuinzsg, and - anxmuﬂy re-.
_commended ‘manufactures and commerce;

as the only means of avoiding the eVIIS of a
vicious population .

ook Few WRITERS ‘have been under equal oblxgatxons to

another, as DOCTOR ADAM SMITH to SIR JAMES STEUART, "
and but few have been fo entirely deftitute of candour and
grantude, as in no place to’ acknowledge the debt, ‘orto pay’

- a tribute to the fame of -their- INSTRUCTOR. -"The fiyle. of
the Wealth of Nations has rendered the work popular, though .

its reafomng is trammelled with a [yftéme, and obi'curlty fré~

' quently fupplies the place of profundity.

+ Inquiry into the Prmcxples of Pol;txcal CEconomy,

B2 =~ §6 A
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§ 5. A ﬁmllar error at the: outfet of their
mqulrles, ‘has caufed the conclufions’ of
both ArcH-DEACON PALEY and the REV.
T. R. MaLTHUS tO be incorreét. - .
The ARrcH- DEACON attending rather to
the 0*enera]. fum or quantlty of happmefs in

a given diftriét, than to the amount of'the
fhare poﬁ'eﬁ'ed by each individual, concludes

‘that as” & ‘larger portion of" happmefs 15 en<
joy ed amondﬁ ten perfons poffeffing * the

- means of' healthy fubfiftence, - than can-be’
pwduced by five perfons under -every ad-
~vantage of power, afﬂuﬁence, and- 1uxury,
the increafe of population is ‘the objeét,
which ought in all countries to be aimed at,
| n prefexence to every” other pohtlcal pux—-
‘pofe whatfoever *. S |

So Mi. MALTHUS, involved. in: the {fame”

error of 1egardmg the general fum in the

place of the individual thare, complains, when ‘

adducing this country as an. evidence;: i
fuppmt of hlS doéhlncs, that ‘the numbex s

i Puncxples of Moral and Pohtxcal Phxlofo;)hy, book 6,

: chap xi. 3 Of

T

Y

71

( 5)
of the f.pe_Opl'C have not-anugmented propor-
tionably to the increafe of wealth; hence

concluding, that the labour of -the nation

has been emplqyed in plocurmg ﬁétltlous,
in the room of real riches*, = - ‘
- § 6. Had, however, | the populatxon of
kthe, country ‘thus increafed, each individual
ﬂlarewthd then have remained the fame,
and it could ot have been faid,: that the

: (.OIl(]ithIl of the people had been bettered i

and. Wwhenever a country is fo extended and

‘populous, - that it can maintain its inde-

pendancy, and. fecure 1ts profpeuty, the

* Eﬁ'ay on the Prmcxples of Populatxon, fixft edmon,

4chap Xvie; fecond edxuon, book 3, chap. ix.’ -

.4 A fimilar view of theA('ubJe& occurs in a French work,
(Felicité Publique, tom. ii. p. 141.) . §'il exifte une nation
¢ qui, fans €tre trés nombreufe ;. poflede une grande quantité
¢ de terres bien cultivées; fi cette nation augmente journelle-
ment fon agriculture et fon commerce, fans q_ue' fa popula-
tion-augmente en pareille proportion; enfin, fi elle fait
¢ naitie beaucoup . plus de: fubfiftances .fans nourrir plus
¢¢.d’habitans, je dis; il faut que cette nation confomumne {pé-

o« «'Clﬁquement plus que les autres; il faut que le tarif de la.

¢ -vie humaine y foit plus haut, et c’eft i I'indice le plus

“#¢ certain de la felicité des hommes.” -

Bs - fuﬁ.h"erj
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further extenfion of ‘its: territory, ” and-the.

increafe of its population,;become fecondary: -
to-the. moral improvement and lndlvxdual

happinefs of its: inhabitants.

'§ 7. The difcuffion :of the firft queﬁ;lon'
to which thefe doétrines *: naturally gives -
r.1fe, : 1s——,4thther labour. ,emp,loyed, in ma--

* The ‘Pers1aNs and. CHINESE have for. ages, adopted
the(e doftrines, which LOCKE in part mamtamed, and of

which DOCTOR QUESNAY, in the r_mddle of the laft ceqtury, '

proved. himfelf an able -and zealous ADVOCATE : the fpe-.

‘cioufnefs .of his opinions precured him. many follawers, who - .
have been fince known by the gene1a1 appellatlon of FRENCH -

' GZCONOMlsTs, though they are ‘divided into fwo partxes:
the one adhermg to the’ PERSIAN do&rmes, at the head of

which  may be  placed “the name of TURGOT, ‘the “other -

attached to the CHINESE opinions, at the head of which the
_ namt of MaLTHUS muft certamly be placed, and next to his
that of ‘ARCH- DEACON PaLey. * In the lift ‘of thofe who
are adverfe to thele opinions of the FreENcH (ECONOMISTS;
may be found the names of XENOPHON and ARISTOTLE;
the ‘only WRITERS of antiquity “upon “ domeftick policy ;

that of D AVENANT, who is held in -fuch, defervedly; high

eftimation; thatof COLBERT ; thofe of Law.and STEUART)
whom' fome modern WRITERS condemn - at the very time
~ they - largely borrow from them without acknowledgment:;
and thofe of -SMITH, NECKER, CASAUX, HAMILTON,
WA,LLACE,vand CANARD. - : - SRE
o nufa&ures

('7)

nufaGures be produétive ? and before- pro-
ceeding further, it will be highly neceﬁ‘ary

" to-define 'with accuracy the three prmmpal

V()ldS ‘contained in this queftion. -

§ 8. By .the word labour, I underﬁ:and
every employment of the time and exercife
of the {kill or faculties of man. =~ .’ :

§ 9. By the word manufa&ul es, 1 under- :
ftand every exercife of ‘human labour upon.’
a natural produétion, or raw material, either
in heightening its 'originai “or annexing to.

it'fome foreign-properties, or in conveltln@
'1t into fome other form. k

§ 10. The word’ pr oduétive, or ploducm
admits of #wo definitions, and the COUlfC
of this argument will evince the 1mport-
ance of diftinguithing “them: by the fir/2
definition of this word, I underftand the .
yleld or creation of a material thing, or. of
fome property or quality not before in fuch
thing, or fo latent, that but for an exertion
of labour it would neither have been appa-

rent, nor of ufe; and to this definition T

thall apply the fingle word produéhve. By
- B4  the

~
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the jécond defisiition of this word, I under-
ftand only fuch a ylcld or creatlon as I have
juft deferibed, as fhall be in. 'value  more
‘than the coft of the labour- expended in
plocuung fuch - yield  or ‘creation’; and to:
this définition’ T fhall’ apply the term Aur-
plus value, or that of firplus pr@duéhon

§ 11. Value likewife is a word of the ut-

| nioft importance rightly to defing; though

| perhapa it will-appear that the whele fcope
" and Bufinefs of this traét: is to afcertain the -

* meaning annexed to this word. The Cur-

wEsE and Mr. MarTHUs in the vocabulary -

of their pohtlcal ceconomy;’ confine its
apphcat10n to food; the PersiANs and

M. Tuicor apply it generally to- all pro-

duétions of the earth; while I confider it
as  applicable to every thing, ‘and aét, and
quality, which augments national firength,
and promotes private happmefs *; no doubt

but

o DOCTORCHARLES D’AVENANT, Part II. Difcourfe 1,
_en the Public Revenues, and on the Trade of ENGLAND,
- fays, We hold to be uchcs, what tends " to make a people
' - E S v ¢ fafe

~advances * ;

L« fafe at home, and conﬁderable abroad »

9
but the CHINESE would fay, that food alone,
and the Prrsians, that.the productions of

. thie earth- generally, are .alone capable of

thus augmenting national ftrength,. and

pxomoting private happinefs; . This, how-

~6V61‘,“18 the- very - queﬁlon I am about to
“difcufs. : :

-~ § 12 It 18 0bV1ous, that the CULTIVATOR v
of land ‘produces fomething, only. by means
of a previous annihilation, . fir/Z, of his own
intermediate fupport, between feed timeand
haiveft; fecondly, of the wear of his ftock
and thirdly, of the feed fown :
the MANUFACTURER ‘alfo produces . fome- |
thing, only by means of a previous annihi-
lation; fir/?; of his own intermediate fup-

- port between the beginning and completion:
, of the manufacture ; ﬁzcondl J, of the wear -

And 1f the word
© fafe” be-taken as including happmefs, as was evidently -

* thé meaning of the AUTHOUR, we have atonce my definition

-of value. :
- * By this term, as applied to the CULTIVATOR, I mean

what is generally denominated live and dead ftock, as cattle
for work, implements, theds, &c,
of

7
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of hisftock advances*; and #hirdly, of the

raw material ufed. - The rude produce of -

the cuLTIvATOR is worth more than he has

_ annihilated, it will exchange for more than:
- his fupport, between :the: next feed-time
and hatveft, than the wear:of" ‘his’ ftock:
advances and than as much feed as he will-
lequlre “to fow: -this excefs  is : therefore-
called his furplus value, or-furplus. plodu(,-
tion, which {urplus is-divided into-¢#wo parts,
the profits of his ftock, and the rent of’ his.
land: The finithed manufaéture - of - the’
: MANUFACTURFR is alfo worth more than: -
he has anmihilated, “it will exchange for’
more than his fupport, during the time of
completmw a fimilar: manufac’cuxe, than. the
wear of his ftock advances, ‘and :than' as’
much raw material as he will. require to
work up : this excefs is theref'ore called his
- furplus value, o'rfurplus\prod‘{l&ion,v which
furplus is-alfo-divided into fwo paits, .the

* By this term, as applied’ to the MANUFACTURER, I
mean tools, machines, buildings, &c. '

pl’oﬁfs

T~

.11y

'proﬁts of his ﬂock and the intereft of hlS»

capital. -

- §13: Itis proper herc to remark that in
+ the  foregoing . argument - the MANUFAC-
rurER.is fuppofed to exercife his induftry
on.a borrewed capital,. and:the FARMER tO '
rent the land he . -cultivates:: fnor: does :this. -
~aflumption ~make. even the fmalleft differ- -
ence to the iarg’ujmént, or .in the conclufion. -
drawn ; as:if the capital of the MANUFAC-
TUuRER were his own, -he would -expeét to. -
receive over-and above the cuftomary pro- -
~ fits of ftock, the cuftomary intereft of capi-
tal, . though he will always confound his -
profits and. his intereft together. - The cuL- -

TIvATOR of his own land likewife expets

to:receive, not only the proﬁts of his,ftock, -
and to replace his labour and expence, but.
alfo the. cuftomary rent of land, though he -
*will, in the fame manner, ‘confound his. pro- ,
fits and his rent tog ether *.

# Wealth of Natxons, book 1, chap vi.

§ 14. To‘

B ey
i
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. MANUFACTURERS.
- afked, how is it afcel)talned,_ ‘that/ the in-

* procure his harve{’c *%

( 12 y

' § 14..To this argument,. ifi behalf of the

produétivenefs Of labour employed in.manu-
. fatures, it will be obsjected; thatthe increafe

of ‘the MANUFACTURER is' only nominal:

‘that, though to him it is andncreafe,: to the

community it'is-only a transfer of -produce,
from the clafs of CULTIVATORS: to that of
Tn return it may -be

creafe: of the ‘currTivaTor is mot equally
nominal ? the anfwer will be, by the labour
of the cULTIVATOR y1eldmo a return, which
will exchange for more: ‘than his- ﬁxpport

 between: the next-feed. time and harvelt,
than the wear of his ftock advandes, ‘and

than as much feed: as he fowed in Gther

~words, by the labour of the CULTIVATOR -

yielding a value, greater than the value or
the coft of what he anmlu lated in order to
thofe, howevel, who

main tam,

'

*. MR MaLTHUS does fiot confider rent, or 2 furplus pro-

" duce, as an evidence to the produ&xvenefs of agncultural

labour, but ‘contends that fuch labour is produttive, becaule
it

( 13 ) | .

maintain, that the labour of the MA‘\TUFAC,.

" TURER produces a_ furplus above the value
‘or the coft of what he anhihilates

,. in order
to: procure his manufacture, argue,. that it
yields a material, or a, or quality, which
will exchange for more, or which is worth

more in. the eftimation of ‘the. CONSUMER,

than his fupport during the ‘time ‘of . com-
pleat.mg- -3 fimilar. manufa@ure; than the
wear of his ftock advances, and than as

- much raw material as he worked up ;. and

it is contended, that the: eftimation of the
CONSUMER . is an evidence to the value of
the laboug- of the: MANUEAGTURER- for if
it is not, to be taken as fuch what ﬂlall be

) xt augments the funds for the mamtenance of man, w}uch the

labour of the MANU‘FACTURER, “he fdys, does not. Eﬂ'ay
on the Prmcxple of Popuilation, firft ‘edition, chap Xviiz
fecond edition, book 3, chap. viii. In other words, he confi-
ders not any thing to-be:valuzble but fqod TFurGoT, whom

1 ‘have already remarkcd is. at the. head of another fect of this

~

fchoql argues for- the Progiuﬁhvenefs of agncultural Iaboup,
and the barrennefs of tha(: employed ir manufactures, becaqfe
of the rent or furplus value whxch it. yxclds, without any re-
gard to the nature or quahty of the’ ploduce Reﬂeéhpns on:
Wealth, pxopoﬁtmns 5 75 ¥1 x4, 17, and 3. R
€on-

1
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. confidered as evidence? If a feeling of coni~
_venience: and -advantage . {o* natural: and

inﬁin&ive, that all men both have and are

‘guided by.it, is not.to be confidered as con-

cluﬁve, in fupport. of the principal branch
of my definition of value; _private happinefs,
I really am at a lofs to difcover what is fo to
be confidered *. . N
.That the labour: of the, MANUFACTURER
is requifite to complete the other branch of

~my definition:-of value, noone;. I believe, -
. will venture to deny, for fomething beyond

a naked, unarmed population is. ev1dently

.wantmg to.conftitute national. ﬁlength

'§ 15. The furplus of the MANUFACTURER,
whether real or nominal, refolves itfelf into
proﬁts ‘of ftock and interet of . capital ;
Whlle that of the CULTIVATOR: refélves 1tfe1f'

: % Unlefs it is agreed,” than any. yxeld in the ihape of food

“is a proof of the produ&xvenefs of* the labour employed te

procure ‘it, by what - evidence fhall the return of the’ CULTI-
vATOR be concluded,’ to be of greater value than his annihi-
lation, if the eﬁlmatlon of the CONSUMER be not taken to be /
fuch evidenee.

,i-n-to

(15 )

. into proﬁts of ftock and rent of land: an

inquiry, - therefore; - whether an analogy '

- {ubfifts between. intereft of capltal and rent
‘of land, will tend very much to the elaci-

dation of the queftion I am difcuffing, for
if there be any fuch analogy, and if it can

~be fhewn that the caufes of the intereft of

capital are alfo the caufes of the rent of
land, it will go mnear ta prove, that the

,- laboul of the MANUFACTURER yxelds a fur-

plus Value
§ 16 Thez

-

SR Havmg fince the pubhcatlon of the ﬁ;;/i edmon of thxs

" tra&, found my ideas confirmed by: preceding WRITERS of

authority,  for their talents and information, I have now en-
deavoured to ‘note -thefe paffages, pérti.cularly. where the pro- -
pofition is one not very generally received. ~In fupport of an '
analogy between rent and intereft, MR. LockE . (Some Con- -

Aiderations  of ‘the lowermg of Intereft, in the edition of his
v_‘works, anno 1794, vol.iv.. p. 32 and 33) fays, ¢ thc value
¢¢ of land confifts in this, that, by its conftant produétion of

¢ faleable commodities, it brings in a certain yearly income.
¢¢ The value of commodities .confifts. in-this, : that, as’ port.
¢¢ able and ufeful things, they, by .their exchange or con-

¢ fumptnon, fupply. the neceffaries or conveniencies.of- life.
&< In money there is a double value, anfwermg to both of

€ thefc firft, as it is capable, by its intereft, to yield ug
’ : ‘ , © 8¢ fuch

R R e T R S B e e T T A et L T R A AT A e N g TR R CRIDE . 1
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§ 16, The real or natural rent of land,

or. that portlon of 1ts ploduce Whlch the
S * / LAND*

€ fuch a ycar]y income; and in this it has the nature of 1and

"«¢ (the income of one being called rent, of the other ufe) only :

¢ with this difference, that the land, in its foil being differ-

S ¢t enty s fome fertile, fome barren, and the produéts - of it -

€ very various, both in their forts, goodnefs, and vent, 13
¢ not capable of any fixed eftimate by its quantity.” Agam,

page 4776 Tt bemg evident, that he that has fkill in traf- »

<’ fick, but has not money. enough te e:\ercsfe it, has not only
« reafon to borrow money, to drive his trade, and get a hve-
< liiood, but as much reafon to pay ufe for that money, ‘as
¢ “he, who having {kill in hufbandry, but no “land of his own
¢ .to employ it in, has not only rea(’on to rent land, but to
«.pay money for the ufe of it . TurcoT, though
~ adverfe to the argument Iam mamtammg, and fubfequently.
" drawing a.diftinékion between rent- and. intereft, on which I

fhall comment befoxe the clofe of this tradt, is conftrained to .

obferve, - (Reﬂe&xons on Wealth, propoﬁtxon 71): ¢ ' Lending
« on intereft :is only. 2 trade, in which the LENDER ‘is a
#¢ man who fells the ufe:of hxs money, and the BEORROWER
<_one.who buys ;. precifely: the fame as the: PROPM;:TOR of
¢ an eftate, or the -perfon who, farms it, buys and feﬂs refpec-
¢ tively the ufe of the hired land . And again,  in propoﬁ-
txon 95+ ¢¢ In the profits of .the two laborxons clafles,  eithet
<s -in the culture of the earth, or induftry, thereis a dxfpof‘able

L

-

«c. portion, namely, that whxch anfwers to:theintereft:of the.
s advances; calculated on. the cuirent rate of intereft of money

e lent.,”? L.

| “'MR.

( 17 )

LAND- OW'NE‘R‘éxpe&s'”‘tb 'recei%%e', ‘and the
RENTER of the land propofes to pay, -is the

\

MR WALLACE, in his ingenious Eﬁ'ay on the Manufac-

tures of IRELAND, quotes Mr: HAMILTON’s Réport to
CONGRESS on the Manufadturés of ‘the UNITED STATES
upon this fubjeét, which he illuftrates with great ability, and
Ilament I have not ever been able to ineet ‘with the original

. report.:—¢¢ That the labour employed on manufadures yields.

¢« nothing equivalent ‘to the rent ‘of land, *or to that net fur-
¢¢ plus, as.it is called, which: accrues-to the meIir_uE'fOR
of the foil,-refts on a diftinétion, which, however important
.it may have been confidered; appears rathér verbal than
<« fubftantial. It is eafily difcernible," that ‘what in"the fr/?
¢¢ inftance'is dxvxdecgmto tawo -parts under the denominations

:

(11

A
¢¢ . of the ordmary proﬁt of the ftock of the FARMFR, ‘and the
¢ Tent t6 the: LANDLORD, ‘is; ‘in the j‘ecand inftance, umtedA
" < under ‘tlie‘géneral appellation of the ‘ordinary ‘profit on the

¢ ftock-of’ thé'U_NDjl:R'r‘AKER 3 vaﬁd that this formal, or verbal

'j"‘k,‘;'diﬁribut‘i'on‘, conftitutes the  whole ‘differénce in the twio

L« cafes. It feems to have been overlooked ‘that the land is

- ..‘“V':t° theé“0CCUPIER, or TENANT
I {4

e

i

tfelf a ftock, or capxtal, advanced or lent by 1ts OWNER
;- and that the rent he re-
ceives‘is only the ordinary pxoﬁt of a certain ﬁock in land,

niot managed by the PROPRIETOR hxmfelf But by ano-
€c-

« upon which he alfo receives the ufual profit. " The rent of

< the LANDLORD and the profit of the FARMER are, there-

‘ fore, nothmg more than the ordinary profits of #wo capitals
, . , C o

»

* belonging

furplus

ther, to whom he lends or lets it, and who, on his ‘part,
" ¢c-advances a fecond capital to ftock and improve the land,

g S IR LY g e e A e e Sy




< -emplo;
“¢ fore, accrumg to.the .PROPRIETOR of the land, far frem

( 18 )

furplus  of its produce, - Wthh remains after

}\1eplacmo the: value of. the labour beftowed

: UPOII

6 belongmg to.two different pexfons, and united. in the culti-
¢ vatxo’l of a farm. . As in.the othex cafe, the. ('urplus which

t aufes ‘upon any manufa&ure ‘aftcx 1eplacmg the expences .of

'(‘;gcarryxng it.on, anfwers to the ordinary pxpﬁts of ~gne or
¢ more. capitals engaged m the plpfecutxon of fuch manufac-
“ tme.» It is-faid .one or.-more capitals ; ‘becaufe, mufa&, the
: “,,.‘,{fame thing .which is contemplated in the .cafe; of -the f'.\rm,
";",\fomenmes shappens .in-that of a manufa&ory - There Is
- % one who furnifhes a part of : the capital, -or-lenids apart of
. < then money :by whichdtis carr 1ed on, with the -addition of
%5';hxs ‘own .capital,‘out of the: furplus which remams, rafter
;‘;:,.‘-';vdefray;ng expences, ‘an: mtereﬁ is pa:d to the. MO‘NEY--

f‘,LENDER, for -the . portion of cap

" which. exa&ly agrees with the rent; paid: tothe LANDLOR.D,
<and the.refidue of that furplis. mnﬁxtutes the.profit:of the

¢ UNDERTAKER, 'OF MANUFACTURER, | -and ragrees -with

« swhat is; denommated the. oxdmary profits on -the- fock. of

¢ the:FaRMER. -Both' together make the. ordmary profits of
“ .t two. capltals employed.in -a- manufa&ory, as'in the :other
«¢cafe.the rent ‘of  the LANDLORD, :and the revenug: of ithe
¢ FARMER,:. compofes the ordinary -profits ‘of. fwio.capitals

d in, the cultwanon of -a-farm. . -The .rent;: thcre-

¢ being, a criterion of exclufive: produ&tivenefs, as. has-been
g ‘argued, is'no eriterion even wof fuperior ; produéhvenefs.
« The’ que&xommu& fill -be, whether the furplus, after de-

« fraymg the expences of g ngen -capital .employed in the.

¢ pur chafc

upon the land the‘feCd folxi%h'.-én;l‘ t;'he‘
\weax, ‘the ploﬁts, and the intereft of the

ﬁock

¢¢ purchaf’e a,nd 1mnrovement of a pxece of land s greater or
s lefs ‘than that of a hke cap;tal employed in_ the prpfecutxon

“ ofa manufa&ure, or - whether the whole “value -produced
ﬁom a given capxtal, and a giyen quantity of labour ‘em-

« ployed in one way, be greater or lefs than the whole value
‘¢ 'producegl from an equal capxtal and: an equal quantity.of
< labour employed in the other way ; or .rather, perhaps,
¢ whether the buﬁnefs of aguculture, or that of mianufac-
’ ¥ tures, will yxeld the gxeateﬁ produdt, accordmg to a com-

« pound ratxo of the quantity of the capital, and the quantity

":“ of laboux whxch are e‘mpleyed in the one, or in the
~¢¢ other.”

Mg, CANARD, who with fo much abxhty hag dxfwlf’ed

: ,fome parts of the fciencé of pohtxcal cetonoihy in his Prm-

cipes d"Economie Politique, draws a fimilar parailel, when

“he remarks, (fe& 5) ¢ Souvent le PROPRIETAYRE FONCiER
¢ ctde 3 un FERMIER le produit da travaxl mduﬁnel de la
=1 culture, FrS refex Ve feulement le produxt net, ou la r:nte des
LS fonds qu’ 1y a fallu I‘acnﬁer 3 l’acquxﬁtxo” de la, proprxete.

1 De méme le PROPRXETAI RE d’une nc  ﬁ'e mobzhere sen

e i
T produxt mduﬁnel en pxetant fa 1‘1cheffe mobxhere moyen-

¢ nant un intérét: ceft ce qui. fait la Tente ou’ l’mtexet de
“ l’argent de forte que celui gui emprunte des fonds a
¢« intérét pour meéttre en valeux ‘fon mduﬁrxe, e& le FBRM IER

s du»PROPKXETAIRE M.onxl,x_gk.?’ PR

Cz S indéed'

.

-
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ﬂock or capital employed by the FARMER *.

It now rarely happens that rent of Iand is
- Vpaid

Indeed 1f we reflect on the general barrennefs of land, before
human labour has been beftowed upon it, the value of uncul-
twated land can icarcely deferve to be included in the confi-
deratxon of this queftion ; “and if the poverty of the peafantry
of FRANCE, ItaLy, ‘and SPAIN, labouring upon foil of emix
- zent: fertxlxty, be contrafted with the wealth of the fame order
“3n this country, ‘evidently arifing frem the neceflity’ of expen-
_-five cultivation, we cannot fail feehng ‘much repugnance to
the do&rmes of the FRENCH (ECONOst'rs, whofe i?e&

L T S : ; appears

#M. DE CASAUX, in his Confidérations 'fu'r.l.es”Eﬂ'ets de

I’Impot, premicre époque, well xemalks, that it is 1mpoﬂ1ble

_to derive any advantage from a _capital in land, without a

further capxtal, which he calls ‘travaux antévieurs; or. ftock
‘ advances, and - alfo a. t/m'd capntal termed by him #révaux
L annuels, or the current expences of cultwatlon. MR LOCKE,
" PROFESSOR OGILVIE, and M. CANARD, join in conf'dermg
this fir? capital as an accumulatmn of labour fixed and

realized in'the foil, for whlch, as of any “other capltal, the
: owner expe&s to recexve an mtereﬂ: LOCKE, of Civil

Govemment, book i u. §4o. OG-ILVIE, Eﬂ'ay on the nght
‘ of Property in Land, § 12. ;
"CANARD, Prmcxpes d"CEconomie Pohtxque, § 3.—“ Amﬁ
’ L Y rente de la terre n’eft autre “chofe que' la rente d’une
~¢¢ fomme de fravail fuperﬂu, qui lui 3 ete apphquee pour
K l’acquérxr ou pour la defncher.” ‘

R e er O pa il
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pald in produce, as a money rent has been
fubﬁxtutcd which is intended, at the tlmc
the LAND-OWNER and the FARMER acrree
upon the terms of the 1eafe of a farm, to
“amount to fo much, but to no more than fo
much, as the price for which this furplus
would fell ; and thls s called the nomlnal

appears to have ar 1f'en, or rather to have been revived in- that
country; from. the cxrcumﬁance of the  earth yxeldmg fo
largely;: at for fmall a coft of fkill, labour, and. advances. :
Byt had the- mquu‘y been extended, it would have. been. dxf-
covered that there was a tlme, when the foil of F RANCE was,
as ﬁubborn and unproﬁtable 45 moft, and that prodngxous fums
of capxtal, or la.bour, have been expended m its reclaxmatxsn,
xmprovement, and culuvatxon Not many, hardly any, of
the produ&xons of FRANCE are indigenous more -than in |
- ENGLAND, exceptmg common txmber, graﬁ'es, and corn,.
The OLIVE, the VINE, the MULBERRY, the CHESNUT, and
a variety of other pxoduéhons, are not only exotxcs, but at
firft would not thrive ; repeated tnals, expenﬁve preparatlon
and cultxvatxon were. required;, What further tends to the .
fupport of this 1emark is, that fertility is nearly in exa& pro-,’
portion to the fum and continuance of human labour expended
,upon the foil, and in regular progrefs gradually leﬁ'ens, from
CmNA, to HINDUSTAN, to EGYPT, to GR EECE, to ITALY,
to SPAIN, to FRANCE, to" ENGLAND, to GERMANY, to
HUNGARY, and i m 1ts Toweft ftate round ‘the. BALTIC, where
in ancient txmes the land recexved fcarcely any 1mprovc-
ment.
i

Cs . or

%
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or artrﬁc1al rent of land. The real rent.of
land is not then regulated by what the ava- -
rice of the LAND-OWNER might tempt him
to afk, but is what remains of' its produce '

after defraymg the coft of its cultivation *.

§ 17. The real or natural intereft of capi~ -
tal T, or that pOI‘thﬂ of its produce which
the cAaPITALIsT expedls to recéive, and the
- BORROWER propofes to pay, ds the farplus.
of the produce, which the ufe of the capltali

* The defcrrptron of rent by M TURGOT is fo ﬁmxlar te ‘

the one 1 have ngen, that T cannot refram from exlra&mg it
from his Reﬂe&xons on Wealth, prop 14.~—<¢ The produce

-4¢¢ of the land divides into #awo parts:, the ‘one comprehends

“ the fubﬁﬂ:ence and the proﬁts of the HUSBANDMAN, which

“’ are the rewards for his labour‘, and the condrtrons ‘on whxch’ :
¢ he agtees to cultivate the field of the PROPRIETOR ‘the
K other which remains, is that mdcpendent and drfpofeable"
o« paft, which the earth produces as'a free gift to the PRO-

s« PRIE’I‘OR over and a,bove ‘what - he has driburfed o

'Locxg, CASAUX, OGILVDE, ‘and CANARD would: fay,_'b'
% in return for what hie has drfburfcd un clearmg, mcloﬁng, ‘

w “and i 1mprovmg the ]and i

4T he READER vyrll keeP in mmd, that T am. conﬁdermcf
capital borl owed with a view to proﬁt, and not for, purpofes '
of expence, though land may be hired by the idle and luxu-;
rious for purpofes of gratrﬁcatron and fancy, fo well as‘_
' rapxtal borrowed to fupply the demands’ of éxtravagance.

has
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has. enabled the BORROWER: to make,: which.

rémains after replacing. the value: of the
- labour employed-in theiufe of the-capital;:
the raw material ufed’; and the wear and'the:
profits of the’ ftock of thie BORROWER." - But
the intereft of capital is now like: the rent:

of land' paid in money,: which, at the time

the caPrTALIST and the BORROWER agree
_upon: the terms of the loan; is alfo:intended’

to' a’mou‘nt to {fo much;: but to no more than:
fo much; as the prlce for which this fur plus

‘would fell ; and this may with propriety: be

called: the ﬁommal- -or ‘artificial’ 1ntereﬁ of

‘capital. - The real iiitereft of c‘ép‘it"’al’ is’ not
then regulated by what the avarice -of the

cAPITALIST might tempt him to afk, but

is* what remains of* its produce;’ after de-

ﬁayulo' the coﬁ: of its employment*

§ 18‘Inr

& The attentwe conﬁderatxon of M: TURCOT s 7oth pros

poﬁtxon, in-his- Reﬂcéhons -ont Wealth;: will-fatisfy. the reader

of-thie: fimilarity: of our ideas--upon- the- origin: and: nature; of

intereftv—=¢¢ Since: capitals are: the indifpenfible foundation
« of all lucrative enterprifes ; fince with morey ' ‘we- can’furs

L mﬂx means for culture, eftablifh manufa&ures, and raife a )
C 4. k ¢ comunerces

-
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e§ 16 In a cultivated and advancing fo-.

cxety,A {o high a price is. given-for the rude.
“produce of'land, and fo low- are the profits.

“of all kinds of ftock, that.the nominal rent

of land rifes above the price for which the
furplus’ of its - produce will  fell, “and. ‘the
LAND-oWNER confequently receives.-more
than his due proportion’; but ina barbarous

. or: dechnmg fociety, the rude produce of

‘the land being greater than the confump-

- tion of its inhabitants, its. prlr'e falls; and

-as at the fame time, the profits of ftock rife,
the nommal rent of - land finks below. the
price, for which the furplus- of its'rude pro—
duce will fell, and the LAND-OWNER regeives

¢ commerce, the- profits of ‘which being accumulated and

% frugal]y laid up; “will become a new capxtal ﬁnce, in a
4¥ word, money is the principal means to beget money, - thofe

«. who with induftry and the Jove: of-labour are dettitute of
¢ capital, and haye not fufficient for the undertaking they
& wifh to embark i in,. have mo difficylty in refolving to give
* up to: the PROPRIETORS of fuch capital or. money, who

-

-

“are willing to truft thein; a portion of the profits "which
¢¢ they are in expe&atxon of gammg, over: and above their

. ¢ vadvances.

1’e'fs’
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lcfs ‘than his'due proportionl *,

M. Turcor, (Reﬁe&xons on Wealth, prop 63 and 64.)

¢ tion, fixes the current price of leafes, in proportion to the.

4

e

“« are fold, always according. to the calculauon which

FARMERS make both of their: expenditures, and of the
 profits they ought to draw from their advances. They

'z

-

(13

¢ when the ¢ compeutxon amongft them happens to be more

ammated they fometimes render him the wholé overplus,

T
13

“ greateﬁ rent. ‘When, on the contrary, thexe are no rich

¢ men that poﬁ'efs capltals large enough to embark in enter-
.. % ‘prizes of agriculture ; when, through the low | rate of ‘the
, produ&xons of the earth, or any ‘other caufe, the crops are’
not fufﬁcxent to infure to the UNDERTAKERS, befides the
re-imburfement of  their capital, emoluments_adequate at-
leaft to ‘thefe they would derive from their money, by
- employing it in fome other channel; thereare no FARMERS'
. that offer to leafe lands,. the PROPRIETORS are conftrained
¢, to hire MERCENARIES or METAYERS, which are equally
«_unable to make any advances, or duly to cultivate it.”
It w;ll.not;be improper, -if I here fketch the caufes, whxch
‘regulate the years purchafe of land and capital
of a capital in land will depend upon the fecurity of the title ;

113

{3
) €€
({1
G
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TENANTS,

» v. The corre&-
nefs of thus accounting for the rife and fall
o Tlns account of the rxf'e and fall of rent is conﬁrmed byk

« The competition between rich UNDERTAKERS of cultiva-

‘ fertxhty of the foil, and of the rate at which its productions

‘. cannot give to the OWNERS more than the overplus. ‘- But '

¢ the PROPRIETOR - leafng his land to him that offers the -

. = The value-

- the flate of the country, which may, or may not, promife

IR SR Y T T T s R e st e i




of the nominal rent of land above or. below
its: l'ec).l{ rent, is- demonﬁrated from' land
* fometimes yielding no nominal, though in
moft cafes it yields a real rent or furplus. -

§ 19: Ina eultl‘vated and advancmg fo-a
~ ciety, fo high a price is given for raw ma-
terial, and fo great is'the money ‘reward: of
1abou1, that notw1thﬁandm0‘ the 10wnef’s of
the profits. of ftock, the nominal intereft of
capital falls ‘below the price, for which- the
fur plus of its manuf’aé’cm ed px oducc will.
vfel] nd the CAPITALIST receives lefs than

his due proportion-; but in-a barbarous or’
declinitig {ociety, raw’ matenal being at'a

Iow pr 1ce, and. the money reward of labour:

bemm alfo low the nommal mtere{’c uf L

TENANTS): anvl a pun&h al’ payment of rent’s: : theftate of the
_public profperityy which may indicate €ither‘atrife, ora- fall’
of retit 3 - the:hornours and:other: advantages to-be devived from
therpoffeffion: of lands;: and¢ thie: facility: with! which fuch? a*
property -may- be trarisferredi. - "Phe: value of ‘a: capital” in’
wealth.will-depend: upon ‘the faterof fociety; whick regulates
the natural rate of ufes propérly -fo: called ;- the  degree of”
odiim:incurred:by. the charadter of USURER 3 afid-thie laws oft
debtor-and: credntor, which-{or mater xallyr affedt the rifk of th@
Yoan.. : R :

capltal |

!
3
!
i
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capital rifes-above the price, for which the
furplus. of its manufadtured produce will
fell, notw1thﬁand1no' the hlohnefs of . the
proﬁts of ftock, and the CAPITALIST re-
ceives more than his due proportmn* |
- §20. It hence appears that the fdme

~ caufes affect both rent of land and mtel eﬁ;

* In order to ﬁmpley the fubje& as much as T'could, T .

have not only left out any confideration: of capital borroied
with a view to expence, but I have alfo omitted all confidera-
tion of the effeét the rifk of the prmcxpal has upon the rate- of
the intereft, as I merely fought toexhibit the analogy fubﬁﬁmg
between intereft and rent as far as the capitals whence they are
demved were employed thh a.view to produétion. The re-
mark of M. TURGOT, (Reﬂeé‘twns on Wealth, prop. 76,)
« when there are many  BORROWERS who are in want ef
" $¢ money, the intereft of money rifes; when there are'many
¢ Possassons who are ready - to lend,: it falls;>’ inftead of
bemg valid againft my reafoning, upon the caufes whlch affect
the rate of intereft, involves in it-all the popular errours,
- of corifidering {fupply and demand, toeven regulate the price
of the ftock of commodxtxes in the market, much lefs alone to

. regulate the fum of future produéhons. Can it for a moment .

e concluded, however numerous and eager the BORROWERS s
and however few and ‘cautious the LENDERS, "that when bor-
rowing with a view to profit, the BORROWERs can- ever offer

‘an intereft ‘higher than. their profpect of profit can afford:

they will not offer an intereft equal to the: whole of this prof-
peét; they cannot offer ong that fhall exceed it.

of

R
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of capnal thouoh the effedts Wthh they
caufe are of an oppoﬁte kind: rents bemg
low, when ‘interelt is hwh aud mtel eft low,
when ‘reits are high *
mcime, even in‘this early ﬁdoe of the "fu gu-

ment, to conclude, “that’ 1ent and lntgfﬁ.;}‘_,,, .
are equally caufed by the laboux ‘and inge-

nuity of MAN, ploducmg a furplus value,

whether -employed -on land or- capxtal m

‘ atrncultme or mdnufa&ures
§ 2L Ifmy account, of' mte:eﬁ be in any'
deoree corre, it will he]p to elucidate an_

Impmtant queﬁzon of both IaW and poh-
- tical eeconomy; for thle it is. by fomc-'

contended that all ufe for Capltal lent is
unlawful, or in’ vulcrax landuage ufury,
others mamtam, that there i is not any. fuch

thmo in the nature of the baroam dnd that

the line drawn by the law “bétween’ 1ntereﬁ;

and ufury, is fanmf‘ul abfuld and Opplef-w'

E)

i AMBRICAN experxence wxll not: afford a found- cbj‘e&xon

to this paflage, as that country thlblts a complete union.: of .

‘both ftates of focxety »

five,

whlch makes me .

s S

e E—————
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five * ThlS Aaccount of intereft, however,
Ieads at once, to a fure and eafy mode of
afcen taining the limits which feparate a juft
mteleﬁ for capxtal lent ﬁom ufury ;- while
the intereft of capltal does mnot exceed its
real or natuxal rate, the mtele{’c is juft; but |

when it excee(ls this real or natural rate,

the intereft becomes unJuft and ufurious :
and the ftate of fociety in paft ages, which’
tended to make the nommal rate of intereft

,e*(ceed 1ts natu:al rate, ‘may be the reafon

Vhy, in thofe times, “ufury was fo pld&lfed

and was a fub]e& of fuch gene1a1 complaint,

At the prefent time, when the ftate of fociety

tends to deplefb tne rate of intereft below
its natural rate, we do not. hear of any com-

‘plamts upon the {ubjeét..

~§22. So rent, which in the early ﬁacres
of foc1ety was below its' real rate, has now

_ ﬁom natmal caufes n{'en above 1t and the

onrbxtance of 1ents has of late become a

| vfxmtful fource of calumny and theme of

-

S x M. TURGo'r s Reﬂe&xons on Wealth prop 763 dnd
Mr. J. BENTHAM on’Uturv.-

lamen»
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lamentation, The various natule and value
“of foils will, however, prevent the poflibility’
of any legiflative interference, though the
cafuift will readily difcern a boundary, not
only to the rife of rents, ‘but alfo to the rife
-of pnces, beyond which the' confcxences of

men ﬂlould not pexmlt thexr avarlce to |

atk.

§23 “The: coﬁ: of any article conﬁ{’cs of
the fum of labom, PlOﬁt intereft, rent, and
taxes, “which enter into its compoﬁtlon &
this is the- fum of its coft'to the individual

producing it. To the nation, fuch article

~ cofts but the fum of the labour, profit, inte-
veft, and rént, of which it is compofed

And the loweft price, for which it can be

fold, is the fum of thefe: four cofts, at their
loweft 1ates with the amount’ of the taxes
Tevied upont them individually, '.and upon

the whole coft colletively, or in other -

words, upon the article when produced.
- § 24, If, from any  circumftances, - the
price of the commodity fhould fink below

thlb fum, thc WORKMAN; ULDERTAKER'

Ll ' 3 ' CAPI~
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CAPITALIST, ©f LANDLORD, muft fuﬂ'er",
and as the loweft ratés of their rewards are,
the loweft poffible for their exd’cenue ac-
cordmg to the condition and, habits ‘of their
country, it is evident, ‘that acmdent or o

temporary caufes only, can effectithis unna~
tural depreffion; ‘and that it cannot laft.

- §:25. :On the: other hand the HI‘RER of
eapttal ‘orland, or the PurcHAsER ‘of an
article, Wlth a Viéw to produé‘txon or fale,
is limited in the price he ‘can give, by the
profpeét he has of ‘profit in its-return : ‘when,
however, cap1ta1 orland, is ‘hired," or com-
‘modities are purchafed; for purpofes of gra- '
tification, expence, or ufe, the price given
for them s limited ‘by ‘the pa{’ﬁons wants,
and means of the PurcHasER. And as the

profpet of profit, or the fale of the produc-

tions of ‘capital, -and land, -and the re-fale

,‘ of commedltxes, depend upon the  caufes
| which limit *hire and Pprice in the laft in-
ftance, we may conclude; that all hire of
capital -and ‘land, as- well -as ‘the pricé of

every fpecies of commodities, -is limited by
‘ : the

14
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the paﬁxons, wants, ‘and means of then"

USER, Oor CONSUMER. S e o

§ 26. Circumftances however may exﬂ’t, :

wlnch thall raife. the prices of commodities
above this hmlt and complaint will then
be more general than when they are de-

'pre{’.['ed below the fum of their coft ; for the

- reafon, that in ‘the laft inflance, a remedy

can be found in. turning labour, ftock,

cap1ta1 and land ‘to fome other ufe, but
in the ﬁrﬁ, when the means' of purchaﬁng
are exhauﬁed the paffions and defires of
men are - mortlﬁed and theu' wants are
unfupphed Wlthout the poﬁiblhty of a
remedy. Lo .

A Durmo the Iate dearths, the rare combl—
,natxon was exhlblted of the coft of commo«

dities rifing above the means of the PuRr-

| (335
C§er 'I‘,I-le - caufes - which writers ufually
coniclude affeét the prices of commodities,

- act only on the vibrations of puce between

thefe two natural linits; and all” of them .
compofe what ‘Srr Jaites STEUART aptly
terms the balanee of c”or”rip"et’itién a Ior‘
what are the - pr0p01tlons between the num-
bér of BUYERS dnd S§ELLERS; fupply amL

‘demand ; and the indite6} a&ion of an in-~
. adequate cuculatmg mediuin; de{troyxng"

the credit of the BUYERS, but thls vely

: balance ?

§28 It is a xery common er1our, to’
confider the prices of commodities as de-‘
perding’ chleﬂy upon the {um of the circu-~
lating' mhedium in‘a country, and lence a

pr mc1pal exmtement of the clamom aoam{t

paper credit *. :
- If; however, a- nation be advancmo in’
induftty, wealth and- confumptlon thqr
condition of the: workmEN - and other
claffes - will be eafy, labour and’ entexpufe: -

i

cHASERS; fo that the, lofs and fuffermg of
-. the CONSUMERS Was not, even to. the ftate,
compenfated by the proﬁt of the PRODUCERS
of fubﬁﬁence.,; Such a combmatlon, how-.
ever, can only, exift, m the cafe of a dearth
. of pxov1ﬁons

keSS Pt

ol

* Into thxs errour Locm-:, MONTESQJJIEU, HUME,
SMITH, and BOYD have fallen. :

D il
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wnll be on the {pring, wealth bemO' diffufed,

rife.

§-20. Though it be dxfﬁcult to fuppofe- |

the ,co.mbmatlon of an advance in “prices
with a decreafe of money, yet the effect
fuch a cafe would exhibit, will greatly help
to elucidate this fubject: for it muft -be

clear that the auO'mented fum and number
of exchanges, oppofed to a decreafed circu-:

latlon, ‘muft cramp and inconvenience the
tranfactions of ao'rlculture, manufa.é’cures,
and trade. PR o
Hence fome mdlvxduals wanting money,
wherewith to effett the exchanges of their

refpective commodities, agree to- grant a

credit to each other, and to ufe money only.
in balancing their accounts. - This naturally
fuggefted the idea, of giving an acknow-

ledgement of the debts refpeétively - owing.*
It was an eafy progrefs from this, to make
| fuch acknowledgements payable .to ‘an

order, aftelwards to BEARER.

§30. Here

confumption lel augment, and prlces will

(35 )
§ 50. Here it will be neceffary to diftin-
guith between- the two.fpecies of credit, by

which exchanges are facilitated : that which -

1 fhall term loan-credit, is the credit given
by a rich to a poor man, lendmg him com-
modities for his confumption, in return. for

 his future labour, .or in expeftation that his -

{kill and induftry - wﬂl ‘enable him to repay
the loan. That which I fhall term exchange

~ credit, originates, as I have before defcribed, -

in the neceflities of a circulation, infufficient

to carry on. the exchanges of a countxy,
* and exifts. between men of property, or what

amounts in praéhce to the fame thing, be-
tween a man of - property and one of {up-

- pofed property or credit.

- § 31.. Perfons - poﬂ'e{ﬁnw C1€dlt have
availed themfehes of the confufion into
which praétice cafts the principles and caufes

of adtion, and have iffued paper as a pofitive

loan, by which, if fome detriment has
arifen, the. unquéftionable beneﬁt has been
caufed, of quickening indufiry, and expand-.
ing the views of enterprize.. However we

D .2 | - muf
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muft be car eful not to miftake a cwdlt loan,
from a real loan of capital : the firft has all

the effect of the laft to the individual BoR-~
ROWER, but is meﬁ"eéhve to the ftate: cre-
dit ‘cannot create capltal, it only famhtates
;tla.l]Sf'elS N ' -

- § 32. The circumftance of prices bemg
lower in SPAIN, a country aboundmo in
- the plecwus metals, ‘and ftationary in its
plofneuty, than in- ENGLAND, a’ country
in which they are comparatively fcarce, and
in a rapidly advancing ftate of profperity,
confirms this reafoning; and when joined
to the imaginary coin of fome of the Arr1-
cAN ftates, fantions Sir J AMES STEUAKT’S
1mp0rtant plopoﬁtxon of the money unit.
The money unit of every country is the
loweft denommatlon of coin; which poflefles
B}th@l currency in exchanoe, or is ‘ufed in

accompt. What ~practical idea has any

ExvcrisaMAN now of a value lefs than a
farthmo~ *? The pound ﬁelhng of' accompt

# Formerly of a d.orght.

’

‘confifting

¢ 57 )
confifting of nine hundred and fixty of thefe
unit values, is invariable, and exifts inde-

‘pendently of any variation in the coin, or

alteration of prices; or ﬂuétuatlon of ex-
change. - ’
§ 38. Thouovh in the themy of exchanoe, -
if a tizou/émd ounces of filver are owing from
LONDO\T to AMSTERDAM,. LONBON Wlll
liave to pay in addition, the freight and
infurance of the inonéy; which in the the--
ory conftitutes the price of the bill, yet in

- pradtice, efpecially fince exchange has be-

come a pa1tlcula1 bufinefs, credits are

granted by the ExcHANGERs of LoNpoN’

and foreign places to one another, accor dmg
as-the- balance of paymerits. vibrate, and are
regulated by the ideal monies, compofed of
the money units of their 1efpeéhve countries,
and the prices of" bills or rate.of exchanfre,
is determined by thofe caufes which regulate

the rife and fall of prices; and the cafe s

not beyond probability, ofa nation’s havmo-
a -favourable exchange with' advancmg
puces ‘wholly without any fpecms of circu-

| Ds latmg
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latmg medmm. In fuch a country, there

will exift an 1deal money unit, and a money

of accompt, made up of a certain number

of thefe unit values; which will regulate

, ‘both mtemal and external exchanges.

§'34. The rude produce of land is re-

"folvable into the materlals of - food of
| clothmg, and of lodomo”“ That paxt of

. "* The followmo- quotatxons from T'urGOT’S Reﬂeéhons on
' . Wealth : propofitions 26 and 27, may almoft- require fomg
‘apology, but they fo clearly prove the poffibility of labour .

augmenting, even of creatmg, a value, that I felt anxious to
exhibit them to the READER. It is lrue this labour:is ex-

'pended upon the. foil, but it is alfo true that it is from accu-

mulated labour or advances, and from annual labour or cul-
tivation, that the foil is rendered produ&we "In the like

_manner it. is, by accumulated and annual labour - expended;
. upon a raw material, that the value of fuch raw material is
,enhanced, ‘and it is in this way,{ that mqnufa&urmg labour

produces a 'value, which had not any exiftence before.
<¢ Rich and intelligent. CULTIVATORS, who faw to what
¢ perfe&mn an ative and. well diredted cultivatiop, - for

_ ¢ which neither labour nor . equnce were fpared would

« raz_/k the ﬂuxtfulnefs of land,” ¢ as the rich’ cuLrTI-
€. vATORS are in a fituation. to. beftow more labour. and ‘ma-
¢ nure upon the ground,- there refults thence a prodxgnous
“ augmentatxon in the ?roduéhon, and in. th¢ revenue of
'3 land » o ,

(39)

it 1efolvable into food may be of ufe, though

it is very 1alely the cafe, without the inter-

vention of any labour, between theé cur-
TIVATOR and the CO\ISUMER, but it is of
a perithable nature, and were a ftate to ac-

- cumulate ever fo lar ge a ftock of fu_chA pro-

duce, after a few years intermiffion. from
labour, it would be deftitute of food ; for
thouO*h the labour of a year employed m

rlcultme, thould yield food for threeyears,

'Wlth the confumption of but that of one
year; and ten years of agricultural labour, |

ﬂlould yield a. furplus of food for twenty
years, yet from the nature of the pnoduce,
the flate could not be fupported by it, for
more than ¢hree or four years ; thofe parts

of the rude produce of land, refolvable

into materials for clothing and lodging, are

- indeed lefs perithable than that part refolv-
’, able into materlals for. food, but unlefs the
laboul of the MANUFACTURER be beftowed |
upon them they are wholly ufelefs ; they
-will not ferve for clothing, nor lodgmg, ]

nor for any one purpofe of neceﬁity, or
D 4 luxury,




| 1us<ury By the exercife of his labour and
ingenuity on this. rade produce or raw ma-

ciety ..

N * M GARN:ER, in his Tradu&ion nouvelle recherches

¢¢ de véritables richefles ; mais il ne faut pas perdre de vue
¢ qu’elles doivent cet avantage ala certxtude qu’a. toujours.
¢ leur poffeffeur d” en faire 3 fa volonte des chofes confomma-

¢ parce que le porteur eft affuré de le convertir en argent

"¢ the community of land : for it is labour indeed that puts

(40)

terial %, the MANUFACTURER 18 enabled to
render that which before was perifhable; or
ufelcfs durable and ufeful; and he there-
fore has added to the. real wealth of {o-

fur la nature et les caufes de la richefle des nations par Apam
SmiTH: preface page ix ; though attached: to. the prmmples
of the FRENCH (ECONOMISTS, has an obfexvatxon, original,
juit, applxcablc to the fubje&t in hand, and power fullv axdmg
the argument I am maintaining. ¢¢ Dans le commerce, il
<< eft-vrai, ces })rodu&mns encore brutes: font évaluées comme

< bles, en les foumettant aux divers degrés’de iain- d'ceuvre
<6, qui leur font néceffaires: " Elles. n’ont alors, qu’une valeur
s vu‘tuelle, comme. celle d’un billet qui, ‘pafle pour complant,

< quand il T plaira.,”” oo ;
"+ MRr. LoCkE, -of: Civil Government, book 11, {eé 40,

and 42 ; broadly. ﬁates and ably . mainfains this, dolirine,
“when he fays ¢ the property of labour is able to overbalance

¢, the difference ; of . valug on every thing ; and let. any: one

- . - ¢ confider

5 8’
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§ 35. If however it is chofen to exclude from |

the definition. of 'produ&ivenefs* properties

and

¢¢ confider what the difference is between an acre of Iand;

¢ planted with tobacco or fugar, fown with wheat or barley,

© ¢ and an acre of the I'ame land lying in common, without

-~
-

any hufbandry upon ity and he will find, that the:im-

¢ provement of labour’ makes the far greater part of the
« value, T think it will be but.a very modeft computation

¢ to fay, that of the prod,u&s of the earth ufeful to the life
¢« of man, nme—z‘e;ztb.r are the effe&ts of labour: nay, if we

& will nahtly eftimate things as they come to our ufe, and
‘ ‘.‘k,cai’: up the fcveral expences. about them, what in them

€ is purely owing to nature, and What -to labour, we thall
s¢ find, that in moft of them zinety-nine bzmdy edihs are wholly
€€ to be put on the account of labour.”

€ To make this a little clear, let ms but trace {'ome of the .
AL ordmary p10v1ﬁons of life, through their feveral progrefles,

-
e

before they come to our ufe, and fee how much of their
« value they receive from human- mduf'uy Bread, wine,
¢¢ and cloth, are things of dally ufe, and great plcnty, yet
s ‘noththﬁandmg, acorns, water, and lea.ves, or, fkms, muft’
¢¢. be our bread,. dnnk, and clothing, . did not labour furmfh

¢ us thh thefe more ufeful commcdxtles . for . wha’cevex

§¢ bread is more worth . than .acorns, wine than ‘water, and

< cloth or filk than Ieaves, ﬂcms, or. mofs, that is folely

¢ owing to. labour and induftry ;. the one of .thefe being the
¢ food and, raiment which unaffifted nature fulmfhes us with;
i the other, provxﬁons ‘which our induftry and pains_ prepare

% for us: which how m,uch they exceed the, otber in value, .

¢ when

=
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and quahtxes, we muft then go even further

~,than the FRENCH ®CONOMISTS, and fay,

that

* ¢ when any one hath computed, he will then fee how much

« labour-makes the far greateft part of the value of things

_¢¢ we enjoy in this world: and the ground which produces

¢ the matenals, is fcarce to be reckoned in; as any, or, at
¢ moft, but a very fmall part of it Following up thefe
1deas, MR. LOCKE proceeds to charge againft the return of
the HUSBANDMAN, a varjety of 1tems almoft intirely over-

Jooked by the FRENCH GCONOMISTS, and which moft fa-

tisfallorily deftroys the claims they make, on the part of

" the CULTIVATOR, to exclufive produ‘hvenefs. book ii,
' fe&: 43. ¢ It is labour then which puts the greateft Part-
«¢ of the value upon land, without which it would fcarcely
¢¢ he worth any thing : it is to that we owe the greateft part- '
¢ of all its ufeful prcdu&s, for all that the Hraw, bxan,‘

¢¢ bread, of that acre of wheat, is more worth than the pro-

e dué‘c of an acre of as good land, which lies waﬂe, is all

¢ the effe& of labour: for it is not barely the PLOUGH-

¢¢ MAN’S pains, the REAPER’S and the THRESHER’S toil,
¢¢ and the BAKER’s fweat, is to be counted into the bread

s« we eat; the labour of thofe who broke- the oxen,” who

e digged and wrought the iron and ftones, who felled 1n(‘1_' ,

« framed the‘txmber‘em'ployyed about the plough, mill, oven,

« or any other utenﬁls, which are a vaft number, requxﬁte to

¢ this corn, from its bemg feed to be fown, to its being
¢ made bxead, mutt all ‘be charged on the account of labour,
e and teceived as an effe& of that: nature and the earth
¢ furnifhed only the alinoft worthlefs materials, as in them-

¢ felves®

(4s)

" that nature is the only real phyfical pro-

ducer or creator” but that ﬂle generally
- s ' fpeakm

¢¢ felves.” - Even MR+ TURGOT is obhged to concede, that

the predudtion of the earth require ¢ preparing and com-
“ pletmg, propofition 4, and he falls into a train of rea-

- foning and obfervations fimilar to thofe of Mr. LOCKE ‘and
- myfelf in. his third propafition ; ¢ the producticns which the

¢¢ carth fupplxes to. fatisfy the different wants of man, will
¢ not, .for the moft pare, adminifter to thofe wants, in the
¢ ftate nature afford$ them ; it is neceffary they fhould un-

¢ dergo different operations, and be prepared by art.” Wheat

¢ muft be con%rted into flour, then mto bread ; hides muft
¢ be dreffed or tanned ; wool and’ cotton muft be fpun 5 filk

"¢ muft be taken from the cod ; hemp and flax muft be

< foaked, peeled, fpun, and wove into ‘different textutes;
¢¢ then cut and fewed together again to make garments, &c.
¢¢ If the fame man who.cultivates on his own land thefe dxf..

s ferent articles, and who raifes them to fupply his wants,
N was oblxged to perform all the mtermedxate operations

< himfelf, it is certain he would fuceeed very badly The
¢¢ greater part of thefe preparations requne care, attentxon,

¢ and a long experience ; all which' are only to be acquired
C e by plogreﬁive lahoux, and that on a great quan‘uty of .

« materials,”

Docron PRIESTLEY, in the _/Iecmzd volume of his Lec-

tures on Hiftory, p. 196 to 209; fuppor ts the fame doétrine,
declaring that ¢ the only original fource of wealth, and
€ every other advantage, is labour;” and afterwards
abridges the conclufive arguments of STEUART, that arts

and
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fpeaking; does not attach to her produc-
tions or-creations, thofe properties and qua-

lities, effential to their being of value or

ufe in the bufinefs of life. -

Thus iron ore, while i in the bowels of the
‘earth, is a pl\oduéhon of nature; but untll
~ the labour of man has been exerted to dlg
it out: of the mine, to {melt it into ‘iron,’
‘and afterwards to faﬂnon it into mﬁru-
ments of ufe or ornament What 1s 1ts
value P

~In the fame Wdy feeds, Whether of corn.

or trees, are a production of nature; but

unlefs labour be expended, in putting them'

into the ground, O'uardmcv their orowth,

1'eapmg them When,upe, or cutting them“

&ownv when grown to matfulrity,-v : a‘nd 'thence’

and manufa&ures create ‘and frore up; | the onIy dxfpofable -

fund <of labour and i’crength, which 2. nation can poflefs,,
And Mr. GIBBON, ROMAN Emplre, chap Ixxi, obferves.
that < the value of any objeét that fupplies the wants or
pleafures of mankind, is compounded of its fubﬁance and its,
‘ form, of the mateuals and the manufa&uré. -

Yo

. tc
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'to procure cither food or hab1tatlons, Vhat'

are their value?

Clay earth alfo, is a pr()duéhon of na-
ture, what howevel is its value, until: la-"
bour has fafhioned it into bncks? and of
what value are thefe bricks, unt11 a fur-.

-ther expence of ]abour has been incurred,

to build a houfe or a wall of them? - |
~ To ‘enter into a more minute or lonO'er
detail on’ this Tubje@, would fatwue ‘more -
than it would inftruét ; though every addis
tlonal-mqun y will but confirm the conclu-
fion, that even the carth itfelf). the great

‘machine of nature*, lies" by as it were,

out of order and idle, unlefs. it is fet a go- -

. ing Dby its main-fpring and direéting im-

pulfe, the fkill and labour of man : for it
has “pleafed the ALMIGHTY to impofe
upon man the neceﬁlty of labour T, allow-

- ' ing

*Canard, pnncxpes d’ceconotme polxthue' feé‘uon 92,

¢ la terre eft un inftrument -dont le travail fe fert, et dans ce
¢¢ cas elle doit &tre confidérée. comme tous les autres inflry-

¢ mens crées par Pinduftrie humaine.”

3 ‘t,VG‘eneﬁs, chap. iii. verfes 17, 18, and 19; ¢ curfed 75

n - 6¢ the

B
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ing nothing to be in its natural of original
ftate,  complete and fitted for ufe or of
value, until fome'exertion of 1nduﬁ1y and
{klll fhall have given it a finith or completion:

" That it is HIS pleafure, thus to fufil the
purpofes of his power and His ‘wifdom, who
~ can doubt! who credits the revelation of
m1s will; or who-deny ! who lookmO' upon

the mwhty eﬂ"eé’cs of HIS word ¥, witnefles -
all thmos mcomplete and unufeable, untxl

fub_]eé’ced to the will, and faﬂnoned by the _

wit and mduﬁly of man. i
§ 86. There- is a dlﬁméhon drawn by
fome WRITLRS T between labour confumed
in ufe, and labour employed in produétion,.
which does not appear to me found. I am

‘not oomcr to argue w’fuch a wife man would -

« the ground for thy fake 3 in forrow fhalt thou eat of it all

‘< the days, of thy life. - Thorns alfo and thiftles fhall it
«¢ bring forth to.thee: and thou fhalt eat the herb of the
¢ field. In the fveat of thy face fhalt thou eat bread.”

* Genefis,-chapter i. verfes 3, 6; Q5. 1Ty X4y 20, 24 ¢ and
s¢ GOD SAID, let there be hght, and there was hght » And
fo of the remainder of the creation,” .

+ ArisTOTLE and SMITH. .

R 0 s e s s S v

chtife,
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chufe, perfonal fervice®,  an article of
clothing, or a healthful meal; but what I

mean is, that there is not any fuch real dif-

tmétlon, as the one drawn above, for ‘whit
is labour employed in pr oduétion, but em-
ployed in producing that which is to be
confumed ; the end of both labours’ after

. all, being to be confumed in ufe, the AR~

TISAN who makes a pair of thoes, and the

| CULTIVATOR who procures food, is em-
ployed in producing that which is to be

confumed, while the labour confumed in ufe
18 empluyed in an attendance, the effect of
which, is over as foon as enjoyed; like to

which, is the cafe of ‘the thoes when worn.
- out, and of the food when eaten . =
It is a blind philofophy which cannot

* This term includes the exertions of the LAWYER to pre-
ferve our property from knavery, and our fame from calumny ;

the attendance of the PHYSICIAN to guard our lives, and to

invigorate our health, and the courage of the SOLDIER to de-
fend us from violence.
+ M. GA‘RNIER in his Tradu&non de la richefle des na-

tions: note 2o of the s5th volume, joins me in explodmg thxs '
diftin&tion,

v d_ifcern

e e
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difcern the value of any exertion of fkill
and labour, unlefs it is fixed and realized in
fome material thing. There are fwo ways
of eftimating value as well as joy, by its
duration, and by its exquifitenefs, and fo
“conftituted. is our mature, that-all’ our joys
vibrate between - the zwo, poffe{ﬁng more of
the one, as it recedes more from the other.
The moft excellent value beftowed by the

ALMIGHTY upon the {fons of -iortality,
is the perfection of the mind*; how rar ely

18 it ob 'uned
held‘ e
“§ 87 Tt is admltted by the FRENCH

by how ﬁall a tenure is ‘it

(I:CONOMISTS, that manufaé’cmers have al- "

* Lz am not ﬁngular in confidering: the. finite perfedtion of o

the human mind, as the hxghei’c mundane, confequently na-
tional, value. <« He (ALMAMON the Seventh: of the. ABBAS-
s¢ smEs) was not ignorant,’. fay., ABULPHARAGIUS;:

s that. they are. the elect of . GOD, his beft. and moft ufeful.

* fervants;. whof'e hves are. devoted to ‘the improvement: of
e thcu\,ffhtxonal facultles. The mean ambition. of the
s« Curnesk and TURKs may -glory in the mduﬁry “of
#¢ their hands, ox in the “indulgence of thcu‘ brutal appe-
6¢ tites,” . B

& plus to form alittle- hoard.

: ( 49 )
Wways been a,felf-fuppoﬁtlllg‘ lafs - but ﬂley
contend that:dabour: thus “exerted, teturns
no;more than . its: géﬁtf; “than the value of
the raw material ‘amnihilated, thati the wear
of the ftock advances, and: thahi‘*ﬁhei‘-ﬁipi

' port: .of ithe labour::during: «thae timye it was
enO'awed m: the .mamufa&ure *,

* M TU.Rco'r, m the early parts of hxs Reﬂe&mns en
Wealth, c]ear]y, and without any qualxﬂcatxon, mamtams

" this:- for-fpeaking  of the ‘labour of the MANUFACT’I]RER;.

propofition 5, he fays, 1hey ¢ return pretifely what.:shey
‘. haverecexved 37" -and; agam, propgﬁuon;n, ;hxseohfcnvatx}qh
is repeated 3 ¢ the ARTIFICER, oxl the contrar);, recewcs hxs
“wages either of - ‘the PROPRIETOR ©Or the CULTIVATOR;

&6 -and: only jgives;them in exchange Aof: hwﬂnpend -an 'eqm«

« ﬁcxent to fupport hlm and hxs famnly, and reﬁ;rve hxs ﬁzr-
"And agam, in prqpoﬁtmn

108, €66 the ﬁsxpendm'y clafs, and chxeﬁy the* UNDERTAKERS

& of the other clafles, receiving profits ‘proportiondte to:their

‘ ‘K‘ advances, talents, and a&wuy, have, though they aremof

« poffefled of a Tevenue pxoperly fo alled a fuperﬂuxt.y be- '
3 yond their {ubfiftence,”

E Thxs‘
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~This” admiffion, ‘however, will involve
them in great- difficulties, ‘for'if‘a century
paft; ‘labour- employed in manufa@ures pro-

‘duced equal to any number, or one, ‘and

confumed but: one, - furely now, ‘that by the
invention ‘and ufe of machines, and’ by the
increafe of the dwxﬁon of - 1a.bour, ‘{wo, " OF

three times thé then quantlty “of" ﬁmihed ‘

manufaéture i produced by the fame ex-

Pence “of labour \ MANUFACTURERS have‘
. become a- produétive clafs : - with a- ‘con-

fumption | equallmg one, they formerly,

is! allowed by the ®CONOMISTS, produced\ ,

one ;. now: however, with- 'no’ greater con-
fumption, - ‘they produee ‘equal to- #wo" or
three. 'Not only have’ ‘the FRE‘TCH ‘@co-

NOMISTS omltted to. conﬁdex the eﬁ'eéts of

the d1v1ﬁ0n -of" labou1 ‘and” the mttoduc-
tion of machmes, ‘but they have failed,
not obferving, thaté fuperiour fkill will pro~
duce its effeé‘t, in- lefs - time than it’ wxll
take an mfeuoul ARTIST to pelfmm, in a
worfe’ manner, ‘a fimilar Work thus .not
allowing

(61 )

‘allowmcr any value to the facilities of habit,

qor-to the exertxons of O'emu,s, meafuung
by the fame Atandard., his- phyﬁcal iwants ¥,

the rapld and finifhed -execution.of;a’ MAs-'
TER, and the clumfy imitations .of . +his
APPRENTICL; .the., fublime . .genius: of a

"REYNOLDS, a, WRDN,( or.a.Puinias,. and

the meohamcal labours of a PAINTER., of ﬁ
ﬁgns, a common BUILDER, .01 -an. 1,mage

CUTTER: - 0 oy o 0y 2

-§88. 1 do not percelve how a. rettaétlon

~ of this. admxﬂion, ~would: ferve ithe: rargu-
‘ment _of. M. Turcer and his. dlfcxples,’
~ fince they mu{’c then deny. the: po{ﬁbxhty of

human.rlabour ‘being. able to: augment ‘the

value of a natural produ&non Or.TAW: mate--

~ g
x When Hanonorus computed the pnce a pyramxd,
in the qixantxty of turnips, ‘onioris, aﬁd garhck ¢onfumed by

''''''

the BUILDERS of'it, he fellinto: this errouf of ihe FRERCK

. GECONOMISTS, and omitled to. conﬁder the walue ‘of the!fame
‘ acqulred to EGYPT, by the ereéhon of the pyramxds, and

the value which this labouir would have: produced, 'had if not-

- been diverted from its ufual employment :- the' fifff of’ whith,

would have been the value of the pyramlds, th& v fecond, their
relatxve coﬁ. o -

EQ" S _,Qx,iakl;'
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' ﬂal L ‘other’ wwotds ¢ they muft mamtam
thiit e produé’cs of’ the - -earth and‘all raw.
| :matemalsi are i thelr Hitayoft frate of value
-6n their produ&lon that the whedt!in *ear
4s'iof as mtichi Value, 4§ a8 pleafdnt 4 food, is
ias n’utrltwe‘”a fubﬁﬁence;‘ as br cad'; ‘thiat the

{lielter* of & foret or 'd eave'is cbmparable

Tfor ‘health “afid - ‘¢onV ‘siiende to that’ of" a
"houfe ;as “for: ¢lothifig, there'is not” any-

fpecies, but what is the 1efult or produee of
Hore’ lﬁanufaf&ﬁle G Gther ‘
-1:9§489. The ougmal ‘of: fthls ﬂnour“feems
to have hbéen, ‘the éon‘feundmo' value with

“leoft i Let: it ‘be remetmbered;: Cthat! Togm

. ltteatihg ‘the fub_]e&‘as 4 atiotigl’ qﬁeﬁfmm
notasioneof: ‘bapte O6E exchanoe between
‘ 1nd1v1dua18° now the value of any i thm

1 i : FEURL ot
a& o kqu'a,;t.y,;,,_ ,,}e..deglee in

TRELARL

whlch 11: :;eontubutes to: puvate h'lppmefs

thls va lue,.};theﬂlelatlve,coﬁ is. the dxﬂ' e
enCG bet\veen the walue; the }abduxj f{{‘o'
' pended,

‘VATOR or MANUFACTURER e |
§40. Even'the valuex othfe to 1nd1V1duaP
poffeffors:is different; as they afe expofed to

- 53 b
pended would:have: procured in any othen

'employment and the value: a&ually pro-
duced'; -the differenice’ between-the value'of
the pioduéhon ‘and 1ts poﬁttve or relauve"".-

coft, is the pofitive or relative’ ‘gain, furplus

value; or furplus plodu&lOﬁ of the CULTI~

<,,

difappointment;’ fubJe&ed to fuﬁ'ermg, and

thréatened with defpair ; -or a3 they are gra-,
- tified with:fuccefs;’ fuuounded Wlth ﬁlends,
and: ammated with' hope'+ ‘bt how mﬁmtely

varwus is: the' valiue -of the Tives of 1nd1—

vxd'uals to then' country and the WOI‘ld"

Compare the value of the lives of’ ARIE

STOTLE O BACON ‘to the value of the hvesl .
of a HOTTENT OT Or an 1nhab1tant of
' VOOKTA SOUND ‘how httlc can their phy«

ﬁcal wants ‘o1 confumptlon enable us o

eftimate .thefe” va.lues fmely*-' the:va‘_m_ougv_ ,

and fupenoul talents ‘
ments, the multxfal 1ous‘-\.1nformat10n and
E 3 | knowledge

~

A S o g
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knowledge of thefe fages, ‘bear them’ above

all comparlfon A

§ 41, Whatevel fhen 0fladdens the hearts'

of 1nd1v1duals, whatever fir engthens the af-

fections of fociety, whatever elevates the
foul, - gives:a zeft. to. llfe, or a. d:onlty to ex-
,Jﬁence ;. whether it. be a .raw produétion of

the fbil;, a commodity fathioned by human

{kill and labour;, or; mtelleétual improve-:
ment ;. though cheap or_dear fhould be its.

coft lonw or tranfient its: exiftence;. poﬂ'eﬂes

both a poﬁt1ve and a relative value, -
oS 42 It is;however requifite, that. value.
. fhould be fecux ed and perpetuated, as. far as
human means; and power extend, and there--
fore it is,, that 1 have coupled happmefs andf _
ﬂrenoth tooethel, in my deﬁmtlon of .va-

u Ml. Harrzs ,

o s, convertible to all. forts, -of pur pofes—equal to all forts

«“ of fubje&s -negle&ed remains ignorant, and void of every
g "pex fe&xon ,-—cultxvated, becomes adorned thh fcxences, and :
o drts—ian raife us to ‘excel; not only brutes, but our‘own

#.kipdi? 1

14

lue

m hxs moﬁ adnnrable Treatx(’e concermng’
Happmefs, ‘Part I. exhlbxts a vexy fimilar idea. "¢ The
«¢. leading principle of man is capable of mﬁmte diretions—"

(55)

| }ue at the begmmnfr of this trall conclud-"

ing that it is an unwmthy pohcy whlchi
would'add to' the fum, or multiply the bu-
finefs, ‘without: propmtlonably augmentxno'“
the enJoynlents of hfc for that the ‘wealth™
of nations, " confifts: in ‘neither” ‘ftrength -
nor happmefs ﬁnglv, : but m the umon of[
§43. Notw1thﬁandmg all’ that can be"}
fiid upon ' this fubje& I am well aware,
that the queﬁlon it involves is not 11kely~a
to be. fpeedlly decided; for'it is one of thofe;
vwhxch fhas “arifen from the- ambwuxty ‘of

language, and the propenfity of mankind
to the extremes. of fyftem : the truth mdeed -

......

- men- o bettel then condmon, 18 the ongm-

of the wealth of nations, in Whatever way;
their ' talents and thelr mduﬁly are .’ em-:
ployed*

§44 Havmo"

N

o * By this remark, T am very far fro om mtendmg to caﬂ;g

any cenfure upon bount:es, drawbacks, or any other fpecies -

gf encouragement oy proh1bmon let each mdxvxdual_m his
E4 - fphere,
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-§.44.. Havan' thus- endeavomed to - dif~-
prove. the magox of the fyllooyfm, ufed by
the - TR;E.NCH ECONOMISTS, : in fupport of’
thcn' doétunes,, and-to. ﬂxe\v, that all value
s the refult of an: exertxon of human wit,
'and mduﬁry 3 it wxll be nc_c.e,{fdly to: purfue.
the dxfcufﬁon furthen, and to examine the:
foundnefs of the two 1emammg branches of
their {yllogy{m.. . In their: minor they con-
tend that unlefs whpn a ﬁate is.in that de-
caymg and exhauﬁ;ed condxtlon, as_to: be
obhged to encloach upem, 1ts capital the

i;_.}enerad ICVGIIU.G of thc people, or in. mme

fphere, do the beft he can’ for lumfclf conﬁﬁently w1t11 thc

liw ; ‘but’ furely fuch’ exertions meed’ the 'guide’ and pxeﬁcc-‘

‘tion'of the government, ‘whole; Saperior' and; extended; know=
Iedge, and elevated ﬁtuatmn, enables- it to combine; all the,
component parts, whxch compofe ‘national prefperxty, “into,

one’ effe®ive and. Warmonious’ effort\,w—tlus is' fain&xoned.-

by the obfervation of M. DE MONTESQUIEU ;
Loix, - Livre XX, Chapitre XI;

¢

l’Efput des'
¢ La liberté du confmerce

n'eft pas une faculté accoxdee aux NEGOGIAN s“de faire ce
«
s_"c

€€ mexce. :

-

quils veulent; ce feroit biens platdt fe fervitude. Ce '
© qui'géne e’ COMMER(}ANT, ne’ gene pas pour cela le com- -

cowe&; |

¢ 87 )
coire6t language, from the furplus produ ceof
land, cipital, andlabour ; bt fiom not. dif-
tinguithing between income and revenue or
furplus produce* they contend, that even in
eo‘ard to md1v1duals Whatever \fhape taxa-, ,
tion may aﬂ'ume, the taxes. of' a country.will
ﬁnally terminate or: fettle-in fach furplus"
ploduce or mett revenue: confequently, if
théir-major be correé’c that not any but agri-
cultural labour is: pxodu&we of:fuch a free
revenue, it muft be - concluded ‘that the

'WhoIe revenue of the ﬁate is. derlved from ‘

lzmd and that on - land all. taxes muft
ﬁnally vfett‘lef._ | Hgnce \th‘e ppqpofal of ‘a

. Revenue is the xteeelpt of an mdxndual anf ing from an’
accumulatxon of: labour,. as.land:and: capital ;  or from an ex~’

 ertion of labour, .as: profits. of: ftock, and- wages: remaining

after defraying the experice of  its obtainment; but-i mcome,
- befides: mcludmg fuch. receipt, means- alfo- every other ac-
quifition .of propexty,. as: inheritanices;, - legacies, and: gifts,
which are but transfers.of capital; and: the term’ income; or
incoming, is the. correlative. of outcromg, whxch term: com-
prehends alfo as. much. more than: cxpendxtuxe, as income
does; than revenue, .The.not attendmg to . thxs dnftm&mn
is'one fource-of injuftice in dua& taxes. b

fingle




hnole tubutc or, land tax to. defray all the
char ges of crovelnment and defence *,.

§45 :The.

1

v

o Contendmg w;th force and clearnefs agaml’c the - ma_)o;,

_and dmegardmv the minor of the fyllogyfm, ufcd by thc
FRENCH czzconomxsrs, MR.LOCKE moft i’crange]y ]Olns
them xn thexr conclu(' ion. . Conﬁderatmns of Intere(t and:
faym € that taxe.;, however contrwed and out of whof'e
¢ hands foever: 1mmed1ately taken, do, in7a’ country where
< their .great, fund: is in land, for-the: moft: part ‘termir’
“ nate in land », Agam, page 60 he repeats the remark,-
obfelvmg ‘that n‘. is in vain, ina country whole great fund
<¢"is'land, to! hope to’ lay« the pubhck chargc of ‘thé govem-
“¢ ment on any thing: elfe,.there at laft: it wxll terminate::
¢ 'Fhe MERCHANT (do what you ‘can) will ‘not bear. ity
« the LABOURER cannot, ‘and therefore the LANDHOLDER
muft; and whether he were beft to do it, by Iaymg it di-
<¢_reétly where it w111 atJaft-fettle; ‘or by letting :it'come “to .
¢ him by, ﬁnkmcr of .. his. rents, ‘which:: wheén!onee: they are:
< fallen, every one knows are not eafily raifed againj let him:
¢ confider.”” - Tlo fupport this :conclufion. MR.. L ockr: fup-
pofes, pages 56.and; 57; 5 m the ‘prefent ftate of - affarrs in:
¢ ENGLAND, (1691)~ .that  the ‘rents. of "ENGLAND ‘are’-
f¢: twelve millions, :and: that - the charge and neceffities of
< Govermmnent, require a fupply of: three millions—¢ that tq.
<€ fhift off the.burthen: from: the: land,: fome country” gen-;
< tlemen’ thould thmk fisto raife-thefe #hree millions upon-.
¢¢ commodities,—it is evxdent,’? he concludes, 6 that, to do
3 thxs out of commodmes, they muft, to the CONSUMER,

be

[ {3

()
4§ 45, The dutxes upon malt and beer

have of late years been very much ad-
- vanced

115 be rax[‘ed a quarter in their price, fo that every thing, to
¢¢ him that ufes it, muft be a quarter “dearer.” At this pe-
riod (1688) MR. GREGORY KING, 'to the : accuracy and ex--
tent of" whofe refeaxches into fub;e&s of this nature, every :
POLITICAL ARITHMETICIAN acknowledges “himfelf - in-

“debted, Harlexan ‘MS. No. 1898, foho 14;; computed the 1 na-
_‘tional “income of - ENGLAND at 43,505,8001., which mdkes
* the national rents about tavg fevenths of the publxck income.
- MK: Locke feems to conclude,’ that nothmg but _the fur—
: plus produce or rent of land is brought to market, or in-

cluded in‘the commodities bought and fold in’ the kmgdom,
whereas the fim’ of ‘commodities being JSfive fevenths more
than the rents of the kmgdom, their price would only be

vaifed #wo favénty-ninths, and the LANDLORD pay but eight

bundred and twenty fix thoufand pounds inftead “of three mil-
Fions, to which they would certamly ‘have been ﬁlbje&, had
the tax been laid dlre&ly upon land;  for it is foundly
obferved, page 56, by ‘this “authour, that ¢ the tenant’s’
$¢ “bargain  and- proﬁt are the fame, whether the land be v
¢ charged, or ot charged, thh an annmty payable to
¢¢_another iman.”’ -

 Purfuing  his algument MR. LockE proceeds to f'ay,

" page 573 Let us fee ‘mow who, at long-run, muft pay thxs

¢¢ quarter, and where it will"light, - Tt is ‘plain,” the MER-'
¢ cHANT and BROKER neither will, nor can; for, if he
f_pays a quarter more" for commodities than he did, he will .
“ ¢ {ell them at. a. price. proportxonably raifed,” grantedy as

MERCHAVTS and BROKERS to thie extent of their dealings; - -

but
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va:a,ccd * and if there- evex; was an. obje&'

to be fcle@ed for La\atlon, m@rc likely. to

\

but. demcd .as CONSUMERS; in; wluch Ca.pacxty ‘they: w;ll
'certagmly pay-to the extent:of theiriconfumption,r v . 11 .l
.As for the, LABOURER ‘and HANDICRAETSMANT: cannotf
'dxfcern how /his,; food, elothing,. and _utenfils- cofting’ to-the
amount of the tax, more than they did; before, -can ~be ac-
comPamed thh a fa]l in: the prmes of-cornand wool, the mate-
’ feems deﬁ:med accordmg to tlus account,» to, be iqueezed both
ways 1 mclme howeve1 to agxee with MR, Hu ‘ME; who,
' when fpcakmg of taxes unon commodxtles, in his, Effay upon
"_‘t oﬁ' from lnmfelf the:. buxden ‘of .any, tax which. is, impofed,
“ and of laymg it

ypon othegs ;- But as. eyery man. has
‘h{‘,,the fame mchnﬁtxon, and is upon the . defenfiye; o fet
« of mcn can be {uppoled to. prevall altqgethex in: this: coni-

;‘.‘:teﬁ and Why the ,LANDED - GENFLEMAN,. fhould. be: the -

‘:‘;’:VL&IKD of the Whole, .and. thould: not, b¢ able to: defend
[ 44

“ All 'rRApESMEN, mdeed, would: wxllmgly prey upon: Humn,
‘,f’and diyide ; ‘him. among: them,;xf theyJ could i -But! this

i
< inclination they always have, though no_taxes. weve: le-

(13
’ig“'

‘_

< hi

St l\ever “were! the prmqples iof - taxatxon more - mtlrely
: dxﬁegalded than in colle&xng t‘xe g1 eater paxt of thei’e new
‘ IR ST EPE R o “duties

-

- , : caft .

Taxes _1) S f‘ eveiy man,, to, bg fure, is. deﬁ;ous of; pufhing

¢ himfelf, . as well as others arey’ I cannot. readxly jmagine.. -

¢.vied ; and the fame methods, by which he’guards:againft-
- the nnpoﬁuon of TRADESMEN,- befoxe taxes, will ferve
_hnm aftexwmds, and makei them. thare..the- bu1thenx.w1th

(,‘lﬁ the bmthen upon 4_165 foxl and i ey

1its
CULTIVATORS th'm anothel, ik furely thefe

© diities’ from beér; inirocin -of levying the whole of -them o -
‘malt, wheleby -thofesswho confumertheir beer: from 2 Gom-

MO n&n\vsk pay a: heavy be;er duty, . from wluch_;thofc
who confume home brewed beex are exempt, and hehd s the
bitthen: of the ta~x being. thus: unequally lev1ed ‘the treafury
lofcs a revenue of nearly. three mzllzo/u !ose ESSE TR
If this additional _revenue was not'required for the pubhck

'fexvxce, thr. ~perfons, fuhje& to the beer duties, - and" who are

eh;eﬁy of the. lower, c;aﬂ"e.s, mxght be relieved: from. «them &
. payment. . e T

o

® ’I‘ne worJ PI’lCu has evulemly t-ua mean’ nO'a, accoxd-

" ingly

s ot R C SR W P i it . o

- . Lo e e
L et A et~ o T o
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R only the cultlvatlon of the baxley, but the

conve1 ﬁon of 1t into malt and thcnce mto

beer ThlS mcludes the rent of the land,
the mteleﬁ of the capltdl the profits of the
ﬁock and the wages of the labour, enwaged ,

1n the procefs, from puttmtr the feed into
the ovround untﬂ cafkmmof the beer. i
Ne1ther below the fum of thls poﬁtlve

nm relatwe price can the prices. of malt and -
. beer fink, thouO‘h they may have art1ﬁ01a1
--addltmns made to them: the confumptwn ,

mdeed may be. leﬁ'ened, Wthh Wlll caufe
Iefs balley to be. grown.: '

_§ 46. It is from not attendmo' to thc o
; dx{’cméhon, between. the ﬂu&uatmg value -

of the market, and the coft of prodution,

 that much errour. is generated : the flucs
tuations - of the- market are- regulated by
thofe cxrcumﬁances, Wthh moﬁ ‘writers
fuppofe to pezmanently recrulate the pnces’ .
of - aoucultmal and manufa&ured ploduc-“

mgly s it is ufed ; when fpeakmg of the | prxce of an article
purchafed, xt mieans it§ coft 3 ‘when of* one fold; it mieans. 1ts

- value 1n the e{hmanon of the PURCHASER.

/

< E T tibhs,r

( 63 )

tions, - wheleas thefe cncumﬁances aﬁ"e&

the ftock on hand only, and pelmanenﬂy
regulate ‘the fum of ‘every ‘particular pro-
duétion ; :for when the: fluGtuations of the

“market fink the. prices of commodities

below  their coft, the {um: of produéhon is

leffened ; and’on sthe: othei’ hand, ‘when
 thefe fluctudtions  rife the prices of commm ,

dities' above. their: coﬁ ‘the fum of pxo*

: duéhons is increafed: ~ oo o

+ §47. In the cafe of a tythe of' ploduce,
it is remarkable;’ that the burthen is fhared
by the labour “and " fiock ‘along ‘with the

retit, ‘inftead of falling only’ up(m it @ for
-if an‘acre of Iand at a rent of zen;’ make a
refurn of z‘wem‘g/, half of the tythe or;one
will fall on rent,-and  the: other half on la-
“bour-‘and ftoek, which wxll be rendex ed yet
“¢léater, by fuppoﬁnw “another acre, more,

- - expenfivély cultivated, whofe rent is. as that

of the firft acre ten, and the return a hun-

dred ;, hexe the, tythe Wwhich *fallson” rent is
il but one "and on Jlabour and ﬁock it
- will be nine, “and iu cafe fuch a tythe were

not.
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\not lev1ed rent in both cafes would ‘be K

eleraen, and. the retuin would Aink in no-

- minal: value to minetcen -and minety=nine,
. leaving as. befme ezgkt and ezglzfy for ﬁock

and laboux P

©§ A8, Purfumg thxs anqmry further, I

will fuppofe’ theexiftence of :a tax. upor

_ the, profits. of MANUFACTURERS and TRADES-
MEN ; ‘whom mteleﬁ has already prompted
to make the greateﬁ poﬂible gains, before .

thxs tax was levied upon- ‘their plOﬁtS or

upon their income; any fuch perfon was

already in the habit of : ‘purchafing the ar-
tlcles of hl‘S manuf'aétme or_his tragde ; and

the obgeéts of hlS confump‘clon, as oheap_

LR Tt s about three years, ﬁnce I propofed a commutatxon
‘of tythe for an, equnfalent proportmon cof ‘rént;: and'I ob{'crve

. that the fame Adea hds oceurred, tor MR MALTHU$ ; “Effay-on
in. R8T

the mecxple of Populanon,
440. -

Furthex conﬁderatlon ‘however mduccs ‘me. to’ change imy
opmxon, and to conclude fach.a propofal ito; be n‘redﬂcxble to

practice. thhout mamfeft mJu(hce and oppreﬁion to indivi-

'duals, and ‘mach inconvenience and'i mjury to the ftate. 'I
- am indebted to Mr.Howlets valuable tradk upon’ tythe, fo&‘

enteztammg this Juﬂ:er view of the fub_]e&. L

(65)

as thofe of' whom’ he bought could aﬂ'oxd or
would fell them, thle on- the other hand,
he was aheady in the habxt of fellmg hlS»
commodltles, for as’ high a pnce, as the
‘wants or caprice, and the means of thofe
who. purchafed of hxm, would allow thcm to
give. ‘ |
" On which- ﬁde then “could he relmburfe 7
hunfelf of the tax, ‘thus levled upon his
bzuns, fm it is unfound to affume the
SELLER On the one hand or the BUYER on
the othel, kat the mercy of the’ MANUFAC—'
TURER OF TRADER fince if thls were the
cafe to the amount of the tax, it would be’
the cafe to the amount of the cravings of
his avarice, or of the calls of his’ plof'uﬁOn R
thefe, however, bemg unlimited, fich an
affumption 1eads to an evident abfurdlty 5
and hence it- may. be: concluded .that fuch
a tax muft be paid;: either out of his accu- -
mulatmg proﬁts, or by the praétlce ot a.
~more. I‘lO‘Id ceconomy \.
N ”*,Shoi'xld
f ‘ARCH-DEACON PALEY, in h/ist:inciples of Moral and '
L. F ) ' Political -
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Should even a cafe be fuppofed, of a

MANUFACTURER OF TRADER, whofe pro-
fits with the moft fevere ceconomy, could

"dex rcely fupport himfelf and his fcumly, itis
evident, this tax I have been fuppofing, -

would be more than he could beal, but he
could not. relieve hlmfclf from its opprefﬁve
burthen, he muft fink beneath its weight ¥,

and the fact of the many leffer TRADERS, .

who funk under the preffure of the poors
rates, and the high prices during the late

~ dearths, mto the cla{'s of LABOURERS, and A
~ fome even mto that of PAUPERS, 1s evi-
dence to the coueétnefs of thls argu— :

ment T R S ok

i

Pohncal Ph:lofophy, quarto edmon, page 625, and. MK.

Hume in his Effay on Taxes ; have very nearly the “fame -

traih of reafoﬁmg upon this fubje&, which is alfo conﬁxmed

by M&. MaLTaUs + Effay on the Principle of  Population ¢

fecond -editioh, note in page 4403 who acknowledges,. that

«¢ pradtically it cannot be doubted, that ‘even proﬁts of ﬁock>.
“ 'pay. foinie. tases on neceﬁ‘al ies, aﬂd many on luxuues, fm a

“ vely confiderable time.”> - e
# See MR, WALLACE,. Eﬂ"ay on the Mam\fa&urcs of

IRELAND, pe 285 and z86, for an example.

§ 49. Ever‘y
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- §49: Every kind,of educated * labour is
more or lefs a monopoly, and its wages or
hire confequently a monopoly price, from
the piéures of APELLES and ReYNoLDs,

" to the}labour of a carpenter or mafon, and
.their demands are only limited by the wants

and-means of - their ‘EMPLOYERS: -Nor is it
incurious to obferve, that the firongeft fpe-
cies of labour monopoly, attaches only to

~ the exertions of fuperiour genius, ‘adminif-

tering to the pleafures and paﬂions of men,

“while the weakeft fpecies of labour mone-

poly, attaches to thofe employments thch‘

Aatisfy the wants and neceffities of life.

§ 50. Smce labom ‘cannot be exerted
without food, clothmO' and lodomo or

‘the fum of its fupport, which may be terméd

- * Tt is obferVed by M. pE MoNTEsqymu, de I'Efprit des .-

Loix : edition .de. GENEVE in three volumes, Livre VII,

Chap;tre I.; ¢ Ceux qui excellent dans une profeffion met-
¢ tent & leur art le prix qu’ils veulent ; les plus- petits-talens
¢ fuivent cet exemple; il 0’y a plus d’harmonie -entre les
“ befoins et les moyens,” "And by M. CANARD, Puncxpes
& CEconomxe Politique. - Seftion 8,

¥e xtsv




kundred O‘umeas for his celebrdtcd pléture

~e¢ gt le travail fuperflu™

Tt trcally it cannot be doubted, that even the wages of la-
¢ bour, partxcularly of profeffional * labour, pay fome "taxes
“€¢ on neceffaues, and many on luxurxes, for a ve:y conﬁder-» '

. 9. rent, thhout any influence at: all ‘upon the yearly value
.-%¢ of the eftate whxch will not be let for one penny more, or

- ¢¢ rent he pays be divided.”

( 68 )
its phyfical wages®, it is ewdem that a di-
~reft tax upon the phyﬁ(,al wages of - labour,
‘muft either be ftopped in its outfet, or be
thrown off upon the emerover of it, but
it is as evident, that'a - direét tax upon the

fu:plus wages of labour; will fix and fettle -

1tfelf in fuch- wages 1, as \sould dne&
- tax upon the rent of land T
‘Thus when  REYNOLDS received: ﬁfteen

% M. CANARD Punc:pes dCEconomle Pohtxque, fec-
tmn 9. ¢ il faut dxﬁmguer d.ms l’homme le travall néceflaire

.+ Mr. MALTHUS, Effay on the Punc1ple of Populamon :
fecond edmon, note in page 440, acknowledges, that ¢ prac-

< able time.’

1 Asis clearly thewn by MR LOCKE, Conf'deratwns of
_Intereft of Money : edition of his works in 1794 volume 4,
~.page 56 5: who concludes his reafoning upon the fubjet, with
. -faying, f‘ all this is but changing the. hand that receives the

¢ lefs, to the renter, however, or amon I’;whomfoever, the
E] 3 )

of

. of the people deﬁroycd *,

(6 )

" of the infant Hrrcurrs, a tax of >‘a;1y

amount upon-it, ‘would have fallen ' upon

,]nm and not upon the PURCHASER, who&

had already given a ﬁl 1&ly monopolly pnce
for the painting. i

§ 51.. Taxes may, theoretlcally fpeakmg, .
abforb’ the whole- of the furplusXvages of
labour, as ‘well as the whole rent of land,

and as well as the whole intéreft of capital

above the ritk of the loan, fince the firft
may be exerted, and the others worked -
and employed without the LABOURER Te-

ceiving fuch’ fuxplus wages, or the. LAND-,

ow~ER fuch rent, or the capiTALisT fuch
intereft, but long before taxation could
arrive’ ‘at this hight the profperity of the,
nation muft- be annihilated, and the fplmtf

o2 Thm;oh'

* It is obferved by GIBBON Roman Empxre, Chap-
ter 17; that ¢ the pohcy of CONSTANTINE and' his fuc-"

- 5 ceffors preferred a fimple and dire&t mode of taxation, more,

s congenial to the fpirit of an arbitrary gmi-ernmer‘zt‘.—'[‘:he,,
“ whole landed property of the empire was the obje&t of -
¢ ordinary taxation; and evéry new PURCHASER contradted

' Fi, , ¢ the
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. §52. Though it be a true propoﬁtxon,
that whatever aﬂ’ords an mcome to one

R pelfon, WLthout detrafting from the income
“of another perfon, is both a private and a

natlona‘l income ; but that what affords an
income o -one.: pe_l_fgn,, ‘by detraéting from

~ the income of another, is a private without
being a national income¥, yet it does not.
follow, that taxes are pzud by produce and

- € 'the obhgatmns of the former PROPRIETOR. An accurate'

¢ cenfus, or furvey; was the only equxtable mode of afcers

¢ taining the proportion which evéry ciTizeN fhould . be.
¢ obliged to contribute for the publick fervice; and from

«¢ ‘the well known perxod of the mdléhons, there is reafon to
«¢ believe that ‘this difficiilt and expenfive operation was re-
“ peated at the regular diftance of fifteen years,—the agri-
s culture of the RoMAN ‘provinces was infenfibly ruined e
¢ within fixty years after the death of CO%‘{STANTINE, and
«t .on the evidence of an adtual furvey, an exemption - was
“ gxanted in favour of fhree hundred' and thirty thoufand
¢ ENGLIsH acres of defert and uncultxvated land ;> (in the
once fertile and happy province of CAMPANIA) € which
« amounted to oz eighth of the whole furface of the province.
< As the footfteps of the barbarians had not yet been feen in
¢ ITaLY, the caufe of this amazing defolatxon, which is re-

- ¢ corded in the laws, can be afcmbed ‘only to the admini-
o« firation of the RomaN empexeurs.

~* DocTor GRraAY, Income Tax fcrutinized, p. 84.
' ' not

3

7))

not by’ perfons : The 'cdﬁt1~afy has I think
been fhewn in my argument upon’ a tax

laid on profit or confumptlon, and is yet

- more clearly- exemplified in the tax upon 3
~legacies of perforial property, which de-
cidedly fettles - itfelf with the: perfon upon |

whom it is-levied %, ,
§53. Clofing the mqmry, where atax
laxd on a production of the foil, on ‘the

ploﬁts of ﬂ:ock .and the wages of labom-

finally fettles itfelf, 1 will ;now proceed to

~ conteft the conclufion of all taxes. fallmg

upon .the . furplus’ produce of land, by

'brmO‘mO' the example of a country, wher

*. GIBBON, Roman Empn'e, Chapter VI _ relates, that

‘AUGUSTUS nnpofed a tax of five per cent. on all ]egac1es
.and mhentances, which durmg the reign. of the rapacxous
“and prodxgal CaRACALLA was doubled; upon which tax -
the eloquent and. profound hiftorian remarks, ¢ whatever was

¢ the motive of - the, teﬁator, the treafury claimed, w1thout

s dxﬁm&xon, the twentzetb part of his eftate; and in_the .

é. courfe of #wo or three. generations, the, whole property of

¢, the fubje&t muft- have gradually paﬂ'ed through the ceffersof

-

K3 the flate,”

F 4 '- " taxes

LT e . et - - - . ;i
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taxes are -yearly raifed to.a larger. amount,

than thc fum of thls furplus *

"% About the “time that ‘MR. LOCKE publithed his Confi-
derations of Intereft and' Money,! from -oze third to two fifths
of the publick revenue was drawn direétly from land, and in

: that publication he defcribes the ftate of the country thus
.-pages 24 and 253 ¢ the‘FARMER, not having ‘money t0 pay

¢ the' LABOURER, ' fupplies him ‘with corn,—as for- the
WORKMEN; who ‘are: employed in our manufa&ures,
- efpecially the woollen one, thefe the CLOTHIER, not havmg
¢ ready- ‘money to pay, furnifhes the nece!fanes of life,—it is
“no wonder to héar:every day of FARMERS breaking and
running. ‘away: ,—1f any one doubt whether this be fo, I
defire him to inquire how. many FARMERS in. the weft are
bloke, and gone; fince 'Michaelmas laft.” So GIEBON,

in. defcubmg the alteration introduced into the Romawn

finances by CONSTANTINE, and his adoption of a fimple
and dire& mode of ‘taxation, informs us, Roman Empxre,
Chapter XVII. that part of- the tribute was, paid in money,
but that the remainder; ¢ according to the plopoltlons de-
¢ termined by “the annual indiftion, was furnifhed in a
¢ 'manner ftill more “dire®, and ftill more oppreflive. Ac-
¢ cording to the different nature of lands, their real produce,
< in the various ar ticles of wine or oil, corn or barley, wood
« or‘iron, was tranfported by the labour or at the expence

¢ of the PROVINCIALS to_thie imperial magazines.” " That
wherever thefe dotrines of the FRENCH @conomIsTs have
been reduced to p1a&xce, fuch'has bez.n the mode neceffarily

adopted,‘

§ 54. ~As7 \

73
§ 54. As the price. of the furplas pr oduce:

of land is s pt op01t10ned to the pri ice of other:

com-

édopied "té levy a ‘con'ﬁ:delable part’ 6f ‘the §ubli¢k contri-
butions, we may be affured from’ the  ftate of ‘this country,

* when. a land tax ‘bore- fo- large a proportxon to the fum of
© the pubhc revenue ; and from the inftance of the ROMAN

empire;, which is further confirmed by the example of CHINA,

whofe policy and: practice have. been recently. defciibed by

SiR GEORGE StaunToN and MR, ZENEAS  ANDERSON,
SiR GEORGE STAUKTON, Embaﬂ'y to CHINA, velumez,

pages 547 and 54.8, makes the total revenue of that mxghty‘ '
empire, equal to about /. xty-fix millions. of pounds ; .but fuch

is the ftate of the country, that all the civil and’ military ex-

'pcnces, and the xncxdental and extraordmary charges, ‘are

firft paid upon the. fpot, out of the treafuries of the refpeive
provinces, where fuch expences are incurred ; - and - the. res.
mamder only is remitted- to the imperial treafury at PEKIN,

which furplus in 1792; amounted to. only, about tweive and-

a quarter millions of pounda, of which five fixths.are dire&tly:
levied upon the land and swo thirds of the remaining fixth
upon falt! It is ad,ded as if. they were matter of courfe,
< in cafe of infurreftions, or other occurrences requiring

< extraordinary - expences,. they are generally levied by .

¢ additional taxes on the provinces adjacent to- the fcene of
~¢¢ adtion, or conneted with the occafion of. the expence.

As might naturally be concluded; it is. mennoned at pages
67 and 375, that many of tlie taxes are paid in. kind;

which -account is ‘further confirmed by MR. ANDERSON, in
his Narrative, page 135 ; obferving, that the government of
CuINa receive the greater part of the taxes in the produce

N o of
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commodoti¢s, mnotwithftanding that the
quantity of the furplus produce, or the real
rent of land is no wife conneéted with 1t, it
is. neceﬁ'ary to fix fome ftandard for the
money value of the rent of the land of
- SourH BRITA[N it may be- afflumed not to

vary much from - the lound number of

| twenty. eight millions *, thouoh to the ar-
' A . O‘ument

of the -countiy; :that ‘the’ LANDLORD  alfo, receives -the
'.greater part of his rents- in-the preduce of his -farms; and
* the \FARMER pays his SERVANTS, in a great -meafure, 'by
gwmg them pieces of wafte uncultivated land. ,
. With the praifes beftowed upon this {yftem of pohcy, by
the('e gentlemen, I'have nothing to do, I.lock at the -policy,
" I obferve the effedt in their own relations; and I cannot: fail
remembermg, ‘the . :METAYERS. of FRANCE and: ITALY, ‘and
the TILLAGE SERVANTS of the HIGHLANDs: SIR JAMES
STEuART with his-ufual -penetration and judgement, in-the
Arftbook of his incomparable work -on “Political (Economy,
“inveftigated this policy -and expofed its deftrudtive effeéts;
. which'the accomplxihed EARL of. CHESTERFIELD pointedly

‘exemplifies, in one of his letters to his fon, faying, ¢ you

< have certainly obferved in GERMANY the inefficiency of
«¢_great powers, with -great -trats of country, and fwarms
¢ .of men; which are abfolutely ufelefs, if not paid by

re¢ other powers, who have the 1'e'fources of manufaltures and

¢ commerce.’

# Llately made a very general mquu y, and have procured '
“from

-
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gument it is of very little confequence,
whether 1t be a mzllzon more, or lefs. Now,

from all parts of the kmgdom tolerably accurate returns of
the proportion the land tax bears tothe rent in each county,
‘whence I have been able ‘to form  the’ following- elhma,te iof
the rental of the. kingdom :

Bedfordfhlre o ke zx4.:61 onught foxward,g 12720385
Bexkﬂure PRI -410540 County of f Middlefex 2009045
Buckmghamﬂxire « 817739 Monmouththire .7 19624.7
Cém’bridgelhire' . 415913 Northamptdnﬂ)ire'g 521431
Chefhire . . . 571986 Nottmchamfhxre . 545531
County of Cornwall 426337 County of Norfolk 778570
CountyofCumbexlandz:g711»~3, ~County of  Northum- .~
Derbyfhire .. + .+ 240940 ‘berland .. . .. 403955,
Devdnfhife «.+ . 1101389 Oxfordthire . . 261711
Dorfctﬂure . . .« 456552 CountyofRutland " 73549
County of Durham 635864 ~ Shropfhire . ... .- 543274 -

D

~ County of Effex - .. 606714 Staffordfhire = ... .° 508374

Gloucefterthire . 611357 Somerfetthire .. ' 969690
Hampfhire « . . 368159 County of Suffolk "738193
Herefordthire '« . 40818z 'Coanty of Sufrey . 670147
Hertfordfhire -« -. 245562 County -of Suflex .. 486560
Huntmgdonﬂnre . 200862 Warwickfhire: . -« 597968
‘Counity of Kerit . 667547 Worcefterfhire . . 673939

Lancathire . .. . 839589 Wiltthire' . . . 517331L
Leicefterthire .- . 697438 -County of Weftmor-. -

Lincolnthire . . 1155944 Cland ..., 271356
Cities of London and Yoirkfhire . . . 3(65303

“Wetminfter . . 1830497 Wales . . . . 988243
Carry over 4281 38802
it

£.12720385
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- if aoreeable to the principles of the FrRENCH

®ECONOMICAL fyftem, and. the recommen-.

dation of its difciples, all the exifting taxes
were to be repealed, and ‘a fingle. tribute,
or an equal land tax of Sfour {hillings in the
pound were to be impofed, the revenue of

the ﬂate would be five mzlhons. about one- -

fifth. of the fum at thls time: a&ually
Vlalfed' R

“§55. It may howeve1 be obferved, that‘
(if all the exifting taxes were repealed the
price of produce, both raw and manufac-
tured, Would confequently fall, and. then
~ the expences of government would be fo
much reduced, that this fum would def'ray
Athem But when making this obfervation
it was furely forgotten, “that fhould the

price of commodities fall, it would affeét the

price of the furplus. pxoduce of land ; that
if their price fell a quarter, the nominal

rent of land, or the price of it$ furplus pro-

duce, would fall in the fame proportion ;
and that the amount of the tax would fall

fhort a quarter of its expeCied pr oduce. In

anfwer

~ the price of the furplus produce of land,

plus produce and that confequently - ‘the

~ that when pie{'umino" on"the' de’ci‘eafe ”of
 the nommal amount - of - the publick ex-
: »pences in confequence of“the fall of the
price of commigdlities, it was not even fur- -
‘mifed, that the real expences of: the govern- .
ment,
~would be 'flieﬁ'ene!d ;
meither the quantity of the furplus produce
~of the land,
-affeéted by the fall of -the price of com—
.modities, it muft not be foxootten, that

- dlmlnlﬂled howeve1 thelr nommal amount
2 may vary. -

i I :

a fifth of this furplus, will ‘not be dini-

(77 )
anfwer it-may be faid, that the falling of
will not leffen- the quantity of the - faid fur-
amount ofithe tax, which is intended to-be

nithed : it thould: be 1emembered ‘however,

or. its confumption :of prodiice,
and ‘therefore though

-nor the amount of' ‘the tax be

the ,real expences. of the ftate too are not

-§-56. At the 1evolut10n, when the prefent
land tax was ﬁrﬁ impofed, the" renta.l of the
knmdom Was ftated by dlffelent writers as -

- bemg ‘
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. being from ten to twelve millions; now al-
lowing it at the higheft eftimate, the dif- -
ference: between this and . twenty eight mil=,
“lions is. fizvteen; grant that from the better
| management. of land, its furplus produce

has increafed ome third," the prefent veal
rent of the land of Sourn Brirarw, as

proportioned to the price of commodities at -

the revolution, would be jfixteern millions,

but it is now nominally fwenty eight ; that

is to fay, the money price of all commo-

- dities has increafed, as fixfeen to fwenty-
eight : however, the prefent timeés heing
obliged to bear the burthen of the expences:

of the revolution, and of every war fince
that . event, the revenue has been necef-

 far ily increafed . from three to above thzrty
" millions. '

§ 57. If thexefore in confequence of the

Arepeal of the. exifting taxes, and the adop- -

tion of the f{c heme of a fingle tribute,, .the

. price of commodities were to fall to the price,

-at which they were at the time of the revo-

Jution, the nommal rental Mof the kingdom
' 9 - ‘ - would
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would Aink to_fwteen millions, and notwith-

ftanding. that the furplus . ploduce of the
-land  would be the fame, “atax. of four
‘ﬂnlhncrs in the pound, would not ‘bring

into the natlonal treaﬁuy three mzllzons

and o guarter, whlle the expences of the

government could be above twenty..

-~ §58. Whence then could be plocured a

revenue to defray the expences of the ftate?

_Whence indeed is: it now - proculed'r’ The
%recelpt of the taxes at. the exchequer s
more than tkzrt ] mzh’zons, and , the money -

price of the fmplus produce of all the lands

of SoutH BrITAIN -is not equal to. this-
fum; now if all taxes ultlmately fall on

land and the amount of the em{tmO‘ taxes

- equal the nommal rental of' the kingdom,

wheénce do the LAND-OWNERS deuve theu

~ revenues? That they have a 1evenue cannot
be denied ; for it is notorlous they I‘CCCIVG
1t and confume 1ts value or accumulate 1t'

at their pleafuxe

§59 The. obvxous concluﬁon, that the

revenue of the flate is not wholly derived
: ~ from
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'irom land, is conteﬁed and the whole of

the precedlno awument is attempted to be
invalidated, by a "modern WRITER of vely

fuperloul abilities, - -who fug geﬁs, that it is-
~'a miftake ‘to fuppofe, the owNERs of land

are the fole PROPRIETORS of' its. furplus

‘produce: for, that evely ‘man who has -
"1ea11fed a capltal n money, on which he*
~ ‘can’ hve Wlthout labour, has wirtually a
‘ mortO'age on the land, for a certain portlon'
- ofits furplus produce, and pays a general tax

in the {fame manner as the’ LAND’ OWNERS.
This idea he endeavoms to 1lluftrate and

“‘énforce, by dlﬁmomﬂnng between the pro- |

duce not attually confumed by the CULTI-
VATORS, and the nett rents of the LaND-

OWNERS, which laft he fuppofes not to- ex-_, ‘
ceed a ﬁftk part of the grofs pr oduce of the

land and contends that the remalnmg

four ﬁfths, aré not confumed by the TA-
BOURERS and hoxfes employed in the cultl- ‘
vatmn of . the foil ; -a. confiderable portion

'of it, he fays is paid’ by the FARMER in

taxes, m the inftruments of aomculture,
‘ and»
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/

and in the manufa&ures ufed in lus own

. family, and ; in . the famlhes of hlS LA~
. BOURERS: hence concludmg that it is in

this manner, 2. kind of mortuage is ultx—y |

mately eﬁabhihed on the land, by taxes,

and the progrefs of commercial Wealth and |

‘ ,ithat in- this. fenfe, all tahes certamly fau}

upon the land *,

§ 61 This concluﬁon however may be _

onteﬁed without . an’ exammatxon of the

- reafoning, or que{honmo* the faéts whence
it.is drawn, by afking, 4vho pays the taxes“ -

Who furnifhes the miﬁmments of manufa,c-= .

ture? And who fupphes the manufa&ures

~and othel accommodatmns of the MANU—

FA“’I‘URERD And’ who pays the intereft of

,the capltal foumno the advances enoaoed

in this emplovmentv It has been ad-

_,ml.tted for it was too obvious to be demed

that O*rea.t advances \Vele ncceﬁ'ax y to 1ender

1the land pxoduéhve but the AUTH,OUR has

o Mn MALTHUS, E{fay on, the lecnple of Populatxop,
‘ 'ﬂzcond edxtlon, note in paO‘e 440 :

:Iu ‘

L "ne;gre'&éd
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?negleéted to diferiminate between the fhare
of produce attribiitable to the land, and ‘the
‘fhare attributable to the capital advanced in
order to render it produ@ive. This capital
may be very tr uly called a mortgage upon the
Vland fince it is fo fixed and reahfed 1in it,
that it cannot be ‘withdrawn; ‘but ‘the - ca-
pital and labour employed in manufaétules,
‘are no more dependant upon theland, than
‘the; capltal and labour employed in +cul-
‘tivation are dependant upon the MANU-
FACTURER:

: 'ploy, and both labours’ depend one on the
.other, labouring for the wants of each other,
and augmerting the ﬁlength and hap-

pmefs of then country by theu mutual ex-

ertions. oY

§ 62.° If an’ aﬂ'ent be gwen fo the con--

‘ 'eluﬁons drawn in the courfe of this- traét

and it be admitted, that taxes fettle and

- termmate, if. dire€t, on any fpecies of mo-
nopoly income, Whether anﬁno ﬁom land,
,capﬁ;al ﬁock or labom, n fuch income;

- and

‘both'capitals give a’ ‘life and»
effe®t to the’ ‘induftry they refpeéhvely em- .

I
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and lf‘ 1ndueét on commod1t1es in the way
of cuftoms: or excife, upon the confumels;

“of fuch commodltles, it will not’ be vexy'
. dlfﬁcult to" difcern the plmcxples

“upon

which all juft taxation is founded S
+§'63. For T .conceive it will not bede- -

nied, - that the  f{kill “of "the F’iNAi\TCIFR'

‘fhould be firft and principally dlreé‘ced

the felection of obJeéts for taxation, and in
devifing. the mode in ‘which the tax is to be
colleéted, to -the moft’ important end, - of
difarranging, ' as little as ‘poffible,  the order
of fociety : by which I mean, that it'is an

.ev1dent m_]uf’uce, for the ﬁtuatlon of men,
“in.fociety to be. changed otherWIfe than

from fome exertion of . labour, er from-the
plaétxce of oeconomy, cither by’ themfelves |
or by fome others, whom general beneﬁ-
cence or- paxtlculal regard have induced to
inveft them, Wlth the effeéts of then laboux

of ﬁugahty

Confequentlj, that the tax, Vhofe obJe&
and ‘mode ‘of colleéhon leavés ‘thofe upon

-~ Whom' it has been levied, the moft neally in

AT

G2 . i ‘ the
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the fame rélative fituation in which it found-
them, is ‘both the mof’c politick and the
moft juft*.-
- §64 The only found fyﬁem of taxatlon
is that pretty generally purfued in this
country,. of fubjecting all-articles of "con-

fumption; \11ot of ‘prime neceffity, for ‘the

food, ladging, "and clothing of the people;
‘to rlghtly dev1fed taxes. ~Each individual
‘then contributes, not in proportion to his
inere'wealth, or of the fum of his expences,
but accoxdmO' to the mode of his: expences,

o It is obferved by M DE Moumsqymv, de I'Efpnt |

des Loix, Livre IIL Chapxtre L« Les revenus de letat
< {ont une ‘portion que chaque ‘CITOYEN donne de fon ‘bien;
<. pour avoxr la flreté de Iautre, ou pour en jouir:agréable-
¢ ment.’” This, is a common errour. 'Ihe revenue: of the
ftate is a portxon of his pxoperty, ngen by each mdxvxdual,

*. not fingly to preferve the reft, or the mere enjoyment of the

reft, but to preéferve the ber\eﬁts he:poflefles, his rank, -his

power,. his fame, his liberty, his: fafety, as well as his pro=
peity, in the fociety of ‘which he is a member.: Sometxmes'
thefe various benefits are proportioned to the wealth of the

, mdwxdual “but it'is ‘ot generally the - cafe 5 and ‘his wealth
alone, is meither an evidence. to the ‘fhare ‘he owns. of thc ge-

neral profpenty, nor of hlS abxlxty to con ubute towards 1ts
prefervatmn. T :

Y.

| and
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“and in vprd‘poijtion to his politick ability -

and the government of the country poffeffes
the power of influencing, at leaft; the curs
rents of confutption, and -of; ‘in fome
meaflure, checking the- extraVacrancws of

'luxury and oftentation.

-§ 65. A tax is the mere channel, means,

or mode, by which the treafury acquires for
- the publick fervice, a portion of the furplus
- produétions or revenue. of the. flate, and
‘thérefore while the fources of national re«
jvenua continye, . and the Tand, capltal and
labour of a country, do produce afurplus |
"of’ rCVenne, 1t cannot eve1 be faxd that the

'\n01 can the necefﬁtles Qf the tleafury be

pleaded. in- excuife, for departing from juf-
tice and policy in the colle¢tion of the pub-

. lick revenue..

§ 66. Though clear in my own mind, of

,the truth of the principles laid down in the

fmegomg pages, I am far from confident

they are incontrovertible, and I fhall beg, to |

conclude this effay with e‘cpleﬁino' how
G 3 muchl




'truth fhall be made
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'much O‘rat1ﬁca’c10n 1 fhall feel, thould. thefe

pages plovoke a further, difcuffion of . thefe
interefting quefhons -until by the collifion
of oppofite opinions, a . difcovery of ‘the

... . DANIEL WAKEFIELD.

. R A

o It has been remarked. by MR. MACKINTOSH, [now

SIR James MACKINTOSH] that the, foundation of* cwxhzed '

focxety is the. inftitution of marrxage and the ught of pxo-
pertys:. the manner in which the right ‘of pxoperty has’ ‘been
derived, equally’ by the’ profound .reafoning: of : ARISTOTLE

- and the acute: argument: of - LOCKE, conﬁlmed and followed

by every WRITER of any eminence upon the fub]e&, evinces

the great 1mportance of the quef‘uons T have been dxfcuﬂmg ;.
{fince upon the decifion” of them depends, ot orly the’ prm- :
" ciples of juft and polmck taxation, but alfo the nght to pm- o

pertye

APPENDIX.

APPEN DIX

BL‘ING A REVIEW OF THE

Reﬂemzons Sur Tormatzon et Za
D ﬁrzbutzon des chh(‘,ﬂés de

M. TURGOT.

§ 67 HAVING frequently obferved
that WRITERS upon difputed queftions are
prone to the errour of feeking more ardently

the. 1efutatlon of their advelfm ¥ ‘than the -
\eﬂabhfhment of .their .own opinions; or

than, what is yet better, the afcertainment
of found principles and the dlfcovery of
truth; I bhave endeavoured, in .the .pre-
ceding pages, to {ecure myfelf from this
failing, by avoiding, as much as poflible,
the controverfial form of wmtmo' by rather
(.,dvancmg the reafons which mduced me
G4, “to
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to hold the opinions I have ventured to

* maintain, than by difcuffing the merits of

the arguments, by which thofe 'who differed
from me, had- fought to eftablith the juft-
nefs of their concluﬁons This . having
been dome, it may not be incurious to in-
quire, by what incorreénefs- in argument,
and laxity in 1eafon1ng, the ableft Apvo-
cats of the fifténie of the TRENCH @&coO~

‘ NOMISTS has been led into errour : in feek- _

ing to make this deteétion, new views ‘may
perhaps be opened, and new combinations
may offer themfelves ‘for confideration,

§ 68, It has been well fdld ““le cor-
“ DONNILR, en faifant des fouhers pour le
¢ LABOUREUR, sapplopmoxt une partie de
“o la récolte de celm ci¥*;5” but why not

- ¥ Propoﬁtioﬁ 4o Ttis !ikemfe obferved in Propoﬁtmn &

that €€ ceux-ci,” MANUFACTURERS, ¢ en fe fervant di prix.

« de cet échange, pour acheter 3 leur tour les® demees du
€ LABOUREUR, ne lui xendent exaftement que ce quils
¢ en ant regu.”” And in ProPOﬁtmn 17, *¢ aulieu que les
#¢. ARTISANS regmvent ﬁmplemant leur falajre; c “efk-a-direy
« lem part de la pmdué‘tlon des terres en échange de leur
- $6 travaily

(89)

add the HUSBANDMAN, by ‘cultivating food
for the ‘SHOEMAKER, fecures to himfelf a
portion of ' the manufaéture of the latter.
Here thenis a fource of the elroneous ‘con-
clufion of the FRENCH ECONOMISTS ; they
affume, that the: whole labour of the sHOE-
MAKER is purchafed by the CULTIVATOR,
with only‘a portion ‘of his- produce; “but
thlS is not the cafe for the SHOEMAKER re-

£t tlaVa.ll et n¢ produlfent aucun revenu e L’AR'NSAN,

)

¢ TIVATEUR, et ne leut donne, par l’echange de fon tra-
5f vail, que l’equnfalent de ce-falaire et rienau- deln.” "
_Thefe 1emarks are not qmte clear, if- by them itis meant,
that ARTIFICERS 1eturn the CULTIVATORS pxecnfely the
raw material they have received of him without 1eckonmg
the increafed value it has acquired by the exercife of theit
4kill and “induftry, it is a mere fubftitution of affertions in

the place of pxoofs of the que(’uon Iam dxfcuﬂincr If by ‘

them it is rne'mt, that the ARTIFICER returns the CULTI-

VATOR in raw material, and in the increafed value it- has ac-.
. quired by the exercife of his fkill and. induftry, the value
of his commodmes, they make agam(’c the FRENCH ECO~

NOMISTS, fince they put {kill and labour to meafure the

value of-commodities, for which I .am- contendmg, for the

very reafon which induced M. TUuRGOT himflf, Propoﬁtxons
4o0and 43,°to. ma'ntam, “that whatever méafures value muft

itfelf be of fuch value.

-

¢ regmt fon falaue, foit du PROPRIETAIRE, foit du CUL-

5  tains
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tams as much of his labour as. w111 furmﬂ1

hunfelf with ﬂlOCS, and as - much as, will
{erve h1m to exehanoe with other ARTISANS

f01 the produce. of their 1nduﬁry, of which

he may. ftand in need ;. -elfe how does
< chaque OUVRIER tlawaxllmt pour les be-
¢ foins. des ouvVRIERs de tous les autres

‘F: genres, qui, de leur coté t1ava11101ent‘
- ¢ tous pour lui*.” . .
§69 The Ielatlon between ao'nculture,

(fo far as it is wholly occupied in the pro-
duétion of food) and. manufaétures, s jufily
illuftrated by the aAuTHOUR, when he fays;

¢ fon travail,” that of the HUSBANDMAN,

¢ dans ordre des travaux partagés entre les
[
la meme pumauté la méme pléemmence
_qu'avoit, entre les différents.travaux qu'il

toit obligé dans Détat folitaire de confa~

<

¢

B

¢ crer a fes bcfoms de toute efpece, le‘tra- -

“ vail qui fubvenmt A fa nourriture{.” ‘But

it furely would not be Wlfe pohcy in the

C# PrQPOﬁtion 4 1 Pf°P°ﬁ“°“ 5

-différents miembres:de la fociété, conferve

‘HUS-

(01 )

- HUSBANDMAN to confider, all other employ-

ment but the procurement of food; barren
and unproduétive ; it thould rather appear;
on the contraty, that his labour, after he
has procurcd a: fufﬁmency of food; were
more. advantageoufly ~engaged in mini-
ftering .to . his other wants of every kind,
than in a further cultivation of the {oil, as

‘thereby the .fum of his enjoyments would
bé augmented, and confequently hIS con-

dition, be bettered.
§ 70. Tt makes. nothmO' for the que{hon

?-on either fide ‘'to- add ¢¢.Je LABOUREUR.

¢ peut, abfolument parlant, {'e paﬂ'ex du

4,“ tla,vall des aut1es OUVRIERKS, mais aucun
¢ OUVRIER ne ‘peut- travailler - fi -\ l¢ TA-
¢ BOURDUR ne. le falt vivre*; or that ‘

C}C c eﬁ

*. Propoﬁtmn 5 —It may be éven pofitively denied, ‘that -
¢ Je LABOUREUR peut, abfolument parlant, fe paﬂ'er du
‘ 4¢ travail dés autres’ OUVRIERS ;" provxded ‘that he keeps

to his charater of HUSBANDMAN, and does not blend and

"confound that of WORKMAN with it; how is he to cultivate ’

the earth without the various 1mp1erfnénf$ of agriculture ;

‘ w;thout buildings in which to ftore his crops > How will he

fubfit

o




' movements of a machine.
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< ceftle travail du LABOUREUR, qui donne

¢ le¢ premier mouvement *.”. Nor does the
pxopoﬁnon warrant the deduéhon, that

“¢ ce que fon fravail,” that of the mus-
BANDMAN, ¢ fait produire a la terre au-

i dely de fes befoins perfonnels, eft
¢ Tunique fonds. des falaires, qui regoivent

fubfift without clothing and lodging? Al thefe things re-
quire the intervention of human fkill and induftry, to prepare
and complete them from the rough produ&ions of nature;
unlefs indeed it be fuppofed poﬁible for the HUSBANDMAN to
\ -go naked and' to fleep under a tree; fince even a clothing of
fkins and the moft wretched hovel will require him to affume
‘the charaller of 2 WORKMAN.
o Propoﬁtwn 5.—It would not make any thing for the pro-

pofition of the FRENCH cx:conomsrs, were it granted; that
¢ ceft. le travad du LABOUREUR, qui donne: le premier-

¢ mouvement In mechamcks it is well known, that the
fir ﬁ fpring or movement is very far from bearing the weight
Jaid vpon the laft movement. So in taxation; if even the
HUsBANDMAN did give the fir/? movement, it does not there-

~ fore follow, that ‘the welght of taxation, though laid on con-

fumption, the laft movement ‘in the pohtxcal machme, will
‘bear a dead weight upon the land; according to eyery law
of mechanicks, a weight will be divided between the different
» Elfe, why apply the lever and the
_.mﬂley te affift human (’crength - :

L 1011‘3
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«.tous les autres. membres de la fociété .en
¢ échange de leur travail *.” Even affum-
ing, that there is not any other way to

ptocure food; and that the.earth is only .
‘cultivated with a view to produce - food, it

can only hence be concluded, that what the
induftry of the HUSBANDMAN caufes the
earth to yield beyond his perfonal wants, is
the only fund for. the fupply of the food
confumed by all the other members of f{o-
ciety. To-eftablith the propofition of the
AUTHOUR .it would - be. 1'equiﬁte to fhew,.
that food -and wages are.fynonimous. This,.
hewever, he has not done ; perhaps he over~
looked the neceffity of fo doing, perhaps he.

perceived the impofiibility of doingit, while
_ fo ftrong and lively a feeling exifts in men,. -
~ of not only -how much the enjoyments,. but

even the baret comforts of life, - depend“
upon manufaé‘tmes T i

- §71.-An errour of the fame fpemes gc«-,
nerated the remark, that ¢ la terre, indé+
¢ pendamment de tout au’cxe homme et de

* Propo@txon 5 : ‘
. ¢ toute

&
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o toute convention, lui pfue,

; mg and ]odomo as wéll as food.
'fequent obfervation thelefme, that < des

¢« que.le ‘travail du LABOUREUR plOdUlt"
¢ au-deld de fes befoins, il peut, avec ce

< la focibté T, 1s,
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- the Hus-
BANDMAN, lmmédlatement le p1 ix de for
+¢ travail*;” whereas wages include cloth-

The: fub-» _

« fuperflu que [a nature lui accorde - en
“ pur don, au-deld du falaire de- fes p’e’mes

< acheter‘le travail des autxes membres de
as dn’ AGCOMPTANT
would' fay, "a’ [ccona’ entry s fince the ex-
cefs here fpoken of is- the-fame: as" that’
pmtxon of wages, whlch conﬁﬂs of clothmo'
and 10domg - EIREEE R

Tt is with the excefs of hls pxoducc above

“" hIS confumptlon of fuch" ploduce, that the
1nusBANDMAN purchafes the excefs of" the

produce, .or- manufa&ure of the: ARTISAN,
above his. ‘want of clotmno and Iodomo"‘

or the feptence may be turned, and it may

be ﬁud that it is- Wlth the e\cefs of hxs

+ bed

* Propoﬁ‘tion _7 .

U

‘manu-
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manufaéture, above his confumption of fuch
‘manufaéture, that the arTIsAN purchafes

v

_the excels of the produce of tne CULTI-

'vaToR above his want of food.” Thus the
furplus food of the HUSBANDMAN is equi-

‘valent to. the furplus commod1t1es of the

MANUFACTURER.
oy e Speakan' of the produce of the
‘HUSBANEMAN, the AUTHOUR obfelves ‘that

*““la-nature ne- ‘marchande - .point avec lui

‘¢ pour Lobliger & ‘fe contenter du .nécef-
< faire-abfolu. Ce quelle ‘donne neft: pro-

“ portionné ni “a fon befoin, nia une éva-
¢ luation - conventionnelle  du prix  de fes
#6 Journées. ‘Ceft le réfultat- phyfique de
e g fertlhté du fol, -et de la Juf’ceﬁ'e, blens\
e pIus que ‘de 1a- difficulté des moyens
w quil a employés pour ‘le - rendre fe-

#¢-cond *” Inthis- paffage: ‘there is forie

obfcunty and a direét contr adx&lon ;- ﬁnce,

if the retum of: the cuU LTIVATOR is.a’con-

fequence of juftice, - it muft’ ‘be a confe-

* Propofition 7.

quence

R




» Propqﬂtidn 17,
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,quence or arecompence for. the difficulty
of the. means which he has employed to .
render the foil fruitful ; but 1f itisa phy—

fical c'onfequence of the fel tlhty of the foil
rather than the refult of the pains ; and coft

of the HUSBA‘IDMAN, xt cer tamly 18 not 2
| "confequence of Juﬁlce beﬁdes the AUTHOUR
{ubfequently holds the oene:oﬁty of nature
and the fertility of . the {oil in. very low |
.:eﬁeeng, faying, . *.par 1a. nuceﬂité de 101dr
;;“ phyﬁque, la terre .me prodult point fans

¢ travail .7 “Dcs CULTIVATEURS mtelh-

~,‘;‘:‘,o'ents et nche:>, qui foupgopnoient 3 quel -

¢ point une culture attive-et bien. du*wée,

.4¢ pour laquelle on’ n'epargneroit ni tra-

¢ yaux, Dl clepenfes, pourroit porter la
8 fégondxté des . terres t:7—=‘. camme des

| ,‘v.-‘j”CULTIVAI‘EURS riches. font_en’ état de

¢t donner bien. plus de 1aboms et d’engrais -
« ylaterre, il en réfulte une prodlowufe
_“d.;auwmentatlon ‘dans. les’ ploduéhons et

e dans le revenu des biens - fonds’g and

| 'J 4 Propofition 26. I Propoﬁtibnaﬁ'

:f," \;"‘V : .

P&i‘é .
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« de f'ortes avances qu on obtlent de Fic hes
« prodmts et que les ten es donnent beau-
‘¢ coup de revenu*.” If the foil Dbe' fo f'ertlle_
as to produce of pure free' ‘will ‘more than” ‘
fuﬁﬁcxent for the neceffities of the HUSBAND—’
MAN T, why the necefﬁty for “le travaﬂi
¢ pénible de la culture [?” And why calf
“ les entnepnfes de culture, ne fe font, ne’

_ ¢« g%tendent et me deviennent ploﬁtab]es,;

¢« que par le nioy en de grofles avances §.”

Indeed the AUTHOUR concludes with the
decifive obfervatlon, | ‘that “ les capitau\" B
“ feu]s founent et foutlennent les grandes
0 entrepnfes daancultme, donnent, aux

- ¢ terres une valeur locatlve con{’cante, et

“ aﬂ'ment aux PROPRIE’I‘AIRES un revenu“
« touJouls écral et le plus 0‘1and qu xl foit |
¢ poffible ||.”

§ 73. M TURGOT fa\s of the HUSBAND-

MAN, that beﬁdes his iubﬁﬂence, he “re-

* Propoﬁtxon 52. .
_ 1 Propofition 54.
. -{|: Propofition 65.

+ Propofition 70
- § Propofition 62.

'H - cueille




1 Propofition 7,
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¢« cueille outre fa. fubﬁﬁance, une richeffe

. ‘_‘_ ;mdépendante (,t dlfpomble, qu’il na

« 'Ipomt achetée e_t quil vend*.” But,
why does he; deny to the WORKMAN this

-very. chara&er, and conﬁne hnn to a bare
‘Ahvehhood? Hlb laboux nny yldd hlm

-----

the HUSBANDMAN s not lmvxn pulchafed
the means “of his wealth——How dld he ob-,
taln the 1mplements of a0'11cult;ure?~—How

‘hlS ‘barns >—And how will he convert his
\ crops from perlfhable to laftmg rlches P Do

not thefe anfwer to the raw. mateuals of thef
WORKMAN } ? And i is not all the value whlchf

| hlS fklll and 1ndu{h y have added to the raw
nateual by plepanng and cornp1etmcr the

produ&xons of natme, a Value and wea1th,

can fell > Is he not thel efm e, as much as thc, '
: HUSBANDM&N, fla fource de’ toutes les
« 110heﬂ'es qm pa1 leur cuculatlon, ani- |

¢ ment tous les travaux de la fomété;t

1- Propoﬁtions 50, 58, and 6o.
74, When

:* Prgpqﬁt;qn z, .
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§ 74, When the AUTHOUR remirks,”

that ““ ol il y'a beaucoup de produé‘uons;
“ et beaucoup de confommation, olil y a
¢ beaucoup d’ oﬁ'res et de demandes de

¢ toutes fortes de’ demées, Chaque efpeCe'_
¢ aurd un prix courant rclatlvement |

“_chaque autre efpece ;. c'eft-d-dire; qu’ une

¢ certaine quantlté de l’une équlvaudra A

““ une certaine quantité de. chacune des
“ autres®.” He eftablithes, as far -as ‘his
authority .goes, and it goes a great, way,‘

point for!which I contended in the body of
this tra&, when I endeavoured to liew the
exiftence of value mdependant of coft, or

rather that value was mot limited . to" thL[
fum of ~the coft; and that eftimation, in

* Pr0poﬁtxon 343 and the AUTHOUR 1epeats this fen«
timent when he:, remarks, that % on ne.peut prendref Ppour
¢ commune mefure des valeurs, gue ce qui & uné ‘valeur§™

for that ¢ il n'y a de’ gage umvér(bllement repréfentatif-

KU d’une valeur, qu’une, Autre valeur égales” Propoﬁtmn 48, -

And again in Propofition 46, when he fays «millecaufes ;- '
«- dxﬂ'exentes ‘concourent: & fixer ‘dans -chdque moment, ét i

« faire varier fans ceffe la valeur des denrées compare’eé, foit -

€ les uncs avec. les autres; foit aves l’argem s

 He other
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other-words, . the ﬂu&uatlons of the market
and. exchangc was a true meafure of value.

" The determmatnon of this queftion is of the

utmoft 1mportance, and clears the fubJe&

“ of much ambiguity.

§ ‘75 “Ceft toq;ouns la terre,” fays the .

AU’!HOUR, ¢ qui eft la premiere et Uunique
,“ fource ‘de toute richeffe*: and adds,
< non-feulement il nexnﬁe ni ne peut ex-

»‘_‘ ifter ' d’autre -revenu que le plodmt net -

e des terres, mais. ceﬁ encore ‘la terre qui

“a fourni' tous les capltau\ qui- forment

“ la maﬂ'e de toutes les avances dela cul-

“ ture et du commerce. * Ellc a- oﬂ'ert: {ans

« culture les premieres avances gloﬁieres
* ef mdxfpenfables des. premiers . tlavaux,

‘ 5‘" Pibpoﬁtion 53.-—If it bc tx’ue, Ehat €6 c’ef’c toujours la

< terre ‘qui eft la premicre et I'unique. fource de .toute '
“ ucheﬂ"e," it cannot ‘be true, that there is a.neceﬂity for -
46 la travail’ pembl_e de la cultiire ;™ nor can labour either add -

" to its produce, ‘or augment the real pofitive value of the raw

material, which it :produces, and MANUFACTURERS can-
._not,_beeven: a. {clf-fupporting clafs'.of : fociety. " The con
_trary is o evidenty that 1 thall- not venture too fal, when I

deny the carth to be the only fource of all riches. . .
; ¢ tout

Sy
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“ tout le refte eft 1é” frmt accumu]é de
« Péeconomiedes’ ﬁecles qul ce font fuc-
«« cbdés. depuxs qu’ on commence & cultlver
“laterre®.” ] | "
The natme of thc{‘e nches are. defcrlbed
by ‘M. Turcor’ lnmfelf L Le premler‘
i CULTIVATIIUR a pus les grames qu 11 a

(i b Lo Yae: wlamtad dite 19 Ferre

“‘iprodmtes d elle- méme, én’ attendant ]a

“¢recolte,” il a vécu de- chaffe,” de péche,

¢ de fruits fauvages : fes outils ont été des
« branches d’arbrés -arrachées ‘dans  les
“?‘foréts, taillées “avec “des piérres - tranch—
“’antes aiguifées contre d’autres pxerzes T ;
il a' pris lux-méme a'la courfe, ou faxt_
tomber dans fes pxéO'es, ‘les animaux er-
< rants dans les bois, il les a foumis, appn-
“voifés: il s'en eft fervi &’ abord pour fa
‘fnoumture, enfmte pour. laxdel dans {‘on

3

(12

€

~

7% Propofition 99.. . EPRENY

1 True- it -is, tnat nature produced the’ ﬁones, but who
gave them an edge? That nature produced the branchcs of
the trees, buf how became’ they tools ? That nature produecd
she fkm, but -how became it leather ? And fo of the reft.

- H3 ‘e tnvax)




( 102 )

o tlayall Ce. premler fonds seft accru

4 peu-a-peu ; les beﬁmux fou tout fulent ,

« de toutes ]es ncheffes mobllxeres, | la plus
tf'_“rechelchée dans fes premiers tems, et
4 celle qu’il fut le plus facile d’accumuler, ;
“1 pél‘lﬁ‘ent,, malslls fe repxodmfent et la
?f-f;xct_eife en eft en quelque forte 1mpé-
“ :r;ﬂ‘able ;. ces. londs méme s auomcnte par
'i‘_la, feule voi de la O'énération et donne

£ un pxodux,t annuel foit en laltages *, foit.

T3
¢ qui, . avec 1es bois pris:. dans les foréts,
{C

" d mdu{’meT .But: are, thefe the. uches
_of civilized, focxety? -Are thefe the ad-

vances. fpoken of by, the AUTHOUR, 2§16~

quired by every fpecies. of laboul, culmva-
tion, mduﬁly, and. commerce }. M.ATUR~
goT denies that t.hey are, When he deferibes
the capitals, advances, and riches of civili-
zation ;  ¢‘ Les meubles, les maifons; la
Bé vaiffel}e les melchandlfes en mag chIné(:‘S

- # -Sge the note -on the pxecedmo- Pao»e, mar ked f
j‘ Pxopoﬁtlon By ;

L les.'

‘.en lalnes *, en cuus* et autres. matléres

ont, bté Ie plemlex fonds- des ouvraaes'

( 103 )

1 1¢8 outils'dé chaque métxer Tes beftiaux*.” '

Agdin, les’ beftlaux les’ outﬂs axatmres,
¢ les batlments pOur contemr les be{hau\,

4epotir * ferrer” Tos fiuits 3 il ‘Faut payer et

“-faire fubfifter Jufqu’é 1a récolte un nofn-

“brede perfonnes prop01 txonné é. l’étendué |
Ce neft: que par dé

“ie l’exploitatmn
“¢ fortes 'avancds quion” obtlent dé "ricties
e produxts ‘et que les terrés dorit ‘ént bédiis

e COup ‘dé’ revenu. “ Dans” quelque métler

“ie’ce {oit, - il faut d’évance ‘que. 1’0Uv-

“CORIER ait des outils, qu il -ait une fuffi-

“finte” qu:mtxté Jes miatieres qui font
“Tobjedt de fon travail \‘1,1‘ faut qu'il
< Tubfifte en attendant 14 Vente de fes
e ouv1a0'es1“ “And f'mther, ‘  ¢ l’nmnenfe

e quantlté de'beftiaux, d’ Outlls, de femences.

““ qui conftituent les avarices de’ lawrxcuI—

“tire;  de matleles d’mﬁluments, de
¢ méubles, de ‘merchanidizés, de toute
s e‘fpece qui iemphﬂ'ent les. aftehers Tes
““boutiqués et Jes mawaﬁns de toua fes

* Proimﬁtioh éo“. o .1~ P:opoﬁti_on 52,
' Ha ¢ MANU-

.
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*:MANUFACTURIERS, - de tous. les MAR-

CHANDS et de tous. les COMMERCANTS* ?
It is the chfference of value between

thefe £ fpecxes of 1lches fm wlnch we are -

“indebted to the ARTISAN, the beft pxétule
of whofe ]abour is the ox or the theep, who
- confume the. grafs of the foxl sand retprn
food.. .and the matenals of clothlug, do
they return more than the value of then‘
confumpnon ) Yes 5 Is what they co.nfume
of ‘any value untll 1(: has been confumed?'
: vadently not ! Thls is the cafe of the MA-
: NUFACTURER.% the raw mater:als _upon
which he beftows his labour are ufelefs and

Valuelefs, while they remain in then' Taw
or natmal {’cate he makes them ufeful and

valuable. To whom then are. we.. mdebted
fox thlb value ¢ Evndently to the HUSBAND-
MAN and ARTISAN Jomtly The plOdULC
of the CULTIVATOR. is ufelefs mthout the
hhour and {klll of the MANUI‘ACTURER
fo the ARI‘ISAN could not wozk 1f he was

~ # Propofition gq.' -

not

(105 )

~not provided. with the materials . of  his

craft; both-are dependant.uponthe other’s
both are neceflary, equally’ necefiar y, to’ the

pxoduéhon of value®,

- § 76: The obfervation, : »thatt, ‘“ ‘cej font
" ¢ toujours - les :befoins et les: facultés du

‘* CONSOMMATEUR, qui mettent:le prix a
¢ la.ventet,” is unfound; the wants-and
ability. of the coNsUMER Or PURCHASER
limits the rife of the- price of commodities,

inftead of fetting their price; while on the

other hand, the coft both ‘pofitive and re-
lativeof commodities' to the"SEL'LE‘R"i Ti-
1hits “the ﬁlll of’ then' pnce, ‘and it js the

fqudbbhnos of the malket or. competxtxon,-
which influences: and: -regulates ‘the 'vibra-
‘tions of ~price betweén’:" ithefe Timits,

s GIBBON, ‘when' wutmg upon a very dxﬂ’erent fubjeé‘t,
has a fimilar idea, faying, ¢ to the {kill “alone of the WORK=

¢ MmAN; the ‘wood -and canvafs mu(’t be mdebted for theu"

¢ merit or value.” ROMAN Empxre, Chapter 54..
1- Propof ition 66.
1 ‘Commédities of ureat bulk at maxket, or of a penfhable

‘nature,” will occaﬁonal!y ferce a fale to the lofs of the
U SELY, BR, whence fo]lows a check to mduﬁry and plo-
'duﬂlon SRR '

4 77. The

o ek i e b
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4§ -77. +'The avrnouvr '~’cdﬁcedés;"‘ that

¢ Pargent employé en avances dentreprifes

<¢.de culture, de fabuques, ‘de. commerce

£ procure un profit-certain *.” *And he a¢-
knowledges, that the fhare of fuch yield' or
profit, paid. in ‘the form:of mtereﬁ ito-the
- OWNER of\.the  capital, : ‘appears to'be: difs

pofeavble, fince the UNDERTAKER and the
enterprife ma) ﬂnft or fubﬁft Wlthout

P

Sl e oy
3 ,;c.u,;l

e R T . [ ERN TS N

%, Propoﬁuon 72. And this: conccﬂion is further eﬁa-

'\ ,bhihed in the obtexvatwns in. Pmpo{' tions 69 and . 81.

s¢ meque les capntaux font la baﬁ'e md:fpenfable de toute

......

- des amhers de culturey établir des: fabriques; fonder 'un
z \commerce dont les proﬁts accumuies €t mis. en ‘réferve par
s la frugahte, ‘deviennent de nouvaux capltaux. —s¢ Mettre

-chaque. anné ce fuperflu en réferve, pour en former un-ca-
‘ pxtal pa1 le moyen duqueI on puiffe fe procurer un accroif-

il fement de revenu ou de profit annuel qu’on puifle encore
“ Epargner et convertir en capital.” T

+ The authour remarks in Pxopoﬁtxon 94., “.a la verité, -
¢ Pintérét ‘qu’il- tire de ce capital femble étre dxfpomble,
€6 pmf‘que Ien’ I‘REPRENEUR et Ienneprxfe peuvent .sen

¢ paﬁ'er.‘?—and « ﬁ I'on’ conﬁdele Jes mille écus que retxre

“ chaque année un homme qui a plete fozxante mille ﬁancs’

¢ A un

;

(107 )

- It is ‘thus granted, that capital can ge-
nerate an income by its employment; in
other words, it fo facilitates the exertions of
labour, ‘that-the return of fuch exertion is
greater than: before. . This.excefs: or aug-
meritation of :the return  gives rife to all

intereft beyond . the rifk of  the Joan: for
pr ofit- above the nfk of. employlnfr a capital

1s-but another name for.wages of labour.
It being. further granted by the AUTHOUR,
that-as land:, :may be 'worked without any

“rent being paid to its ownER, fo capital

may be employed without any intereft being

paid to ‘the caPrTALIST ¥, T am at a lofs
to. conceive -how M. TURGOT can be de-

fended from the charge of contradiction,
when he: contends that intereft ““ ce neft

¢ point une, rétribution que la- culture
“Cou le commerce rende gratultement a
L‘}.,‘.celuuqmi a- falt rles _zwances; ‘ce»fcv le

“aun COMMER(;ANT par. rapport alufage qu’il en peut
« (axre, nul doute qu’ils ne foient parfaitement dlfpombles,
‘,‘:_puxlque},‘;n,tgep;;["g peut s’en paffer.

* Sce the preceding note. : R
: “ prix
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“prix: et la condition de-cette "avauce,
¢ fans: 1aquelle avance l'entreprife ne pour-

<t roit fubfifter®; ‘and ‘that'*‘ I'intérét- du
& prét, eft la condmon ‘méme: du prét,
(13

46 revenu -ou- les.profits - qui fervant a le

- ¢ payer wexifteroient past.” ~And though
it-be true, that-‘“intérét eft' le prix de la‘
£¢: convention: libre; et Fon e peut pasien
“s¢ fetrancher’ fans altérer, - ou- chancrer le";
¢ prix-du prét o Isnot this equally thc
‘cafe of rent? - .Is not rent equally the’ price
of: aifree agreement ? - Nor'can any part- of
it;. more than interéfi of Capltal be re-

~-ttenched ‘without altering or. (,hano'mo' the

pn(,e or the hire.of" the land. SO
2§78 The obiervatwn 18 unfound that ¢ le

¢ GAPITALTSTE préteur d'argent doit etre

e conﬁdelé comme MARCHAND d’une den-

_¢¢_pée-abfolument néceffaire 3 la. produ&lon
#¢ des richefles, et qui ne fauroit &tre A

4 tmp bas pm(§, - i ng:e mtereﬁ: 1efults

S Pxopoﬁtxon g5.—Mark ! ¢ fans laquelle avance 1’em:x e-
a“ pn(’e ne pourroit fabfifter.” o R

.. f Propofition 97.. 1 Pxopoﬁtxon 95 ) Ibid.

~le prix de lavance, fans laquelle le

from

%
|

(109 )
ﬁom the employment.of capital, auoment~
ing the returns of labour, ‘though.in thé
prefent flate of fociety its- nominal or arti-

ficial or arbitrary rate may depend upon-the
prevalence of ‘ceconomy: or of - expence*

and upon the aétivity of labour.": Low -

intereft :is not' in any cafe the caufe, it

can only be the refult of -riches and-prof=

perity ; - while any intereft above the ritk of

the loan can be gotten, - capital will be

lent ; ‘while any profit- above the rifk, and
the phyfical wages: of -the labour of - em-

‘ploying ftock can be obtained,’ capltal will
~ be both borrowed and - employed The ac-

tivity of labour and the extent of enter

~ prifes will -depend upon the fum of ein-

ployed capital, the rates of wages, profit,
intereft, and: rent, will" deteumne the dlf- ,.
~ tribution of the xeturn S T R ST
oIt s contlary to expenencc to fay, -the
employment of capital is regulated by tlie
intereft of loans,» any 1 moré than the cul-;fv

LT

L * Pippoﬁtibn 8¢

tivation
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‘tiva't”ion': of the foil.is regulated by the rent:

of land, cap1tal may be employed by its

OWNER, as may. land be cultivated. There -

is'a continual tendency to a fair diftribu-
tion of the returns ‘of labour and . capltal
Low rent and intereft: mduce many LAND-

oWNERs and CAPITALISTS to. cultwatet
their own land, . and to employ their own -
. capitals;’ high rent and intereft . caufe miore .
. land to be let, and more cap1tal to be lent: . |
" Thefe effeéts become: caufes, and ‘on the
- one hand rife, on:the other hand f'all, rent -
~and mtereﬁ :The rates then of:rent and in-
~ tereft in fome. degree influence the hite of =
‘land; and:.the loan’ of- capital;, but have
' not any effeét upon elthex cultIthlon or
| employment :

§79. Abandoan' the poﬁtlons he has |
‘been ‘maintaining, the AU rHOUR - thus
- Juftly. enumerates -the items, which con- .
(ftitute ‘the’ totality of national riches:

S¢ainfi, fi lon addxtlonnmt le revenu de
“ toutes les tefres; ceft- e\-dlre, le revenu

“ net qu elles. rendent aux PROPRIETAIRES
. (13
- - ' et

e fmtent jamais, “toutes les avances-en

\

¢ 11 )
“ et &.tous ccux qui en partaoent la- Pro-
pnété comme le SEIGNEUR, qui pergoitf
-une rente, le CURE, qul pelg;mt la. dlxme,
“ e’ 'SOUVERALIN, qui"percoit: llmpét Ay
“¢.disj Je,.on addxtl,onnoxt, toutes ces fommes, '

“ et_quwon les multipliat par- le taux aus| -
quel fe vendent les terres, . on.auroit la{

< fomme des rlcheﬁ"es d’une ‘nation  en
“ bxens fonds, - Pour avoir la totahté des
‘¢ richeffes . d’une nation, il faut y Jmndxe
« les rmheﬁes moblheres ‘qui, confiftent

« dans la fomme, des. eapitaux employés .
v t ~dans. toutes les. entrepufes de. culture, j-._

¢ dmdu{’crle et, de commerce, : et -qui n’en|

“ tout.genre d’entrepufe devant fans cefle]

‘ rentrer aux LVTREPREI\[DURS, pom etre
6 fdns ceﬁ'e 1eve1fées dans lentlepufe, qu:,
“ fanscela, ne pourroit &tre com;muée *1

And ‘““on dmt y faire entrer. tous les autxeq -
i blens ‘meubles, ‘qui, quoique f01 mant .

4 orlomalrement un obje& de dépenfe, et

o Propoﬁtiim_ goi - -
: : - SR T
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6 e poxtant aucun - profit, dev1ennent ce- -
e pendant par-leur durée un. vrai capxtal
¢ gui s'accumule fans . cefle, et ‘qui, pou—\
#¢ vaint. au befoin  étre échangé contre de
¢ Taigent, - fait - comme un fonds. en 1é-
L 'ferve, qui peut 1entrel dans le commelce,
¢ ¢t fuppléer, quand on voudra, ‘A 1a perte
¢ :drautres capitaux: “Tels font, les meubles
““de ‘toute efpece, les bgou'c, la vaiffelle,
it Jes tableaux, les ftatues, largent compt—

L ant enformé dans Ie cofﬁe des avares :

¢ toutes ces chofes ont une valeur ‘et la
¢ fomme de toutes ces valeurs peut étre

¢ yne ‘objet, conﬁdélable dans les natlons

¢ yiches + mais, - conﬁdéxab]e ou non, - tou--
Kl jours eft-il vrai qu'il doit étre ajouté & la
¢ fomme du prix des biens: fonds, et & celle
¢ des avances cnculantes dans les entre-
¢ prifes de tout genre, pour f'mmer Ia
¢ fomime totale des rxche{’fes d une na-

L tu,m*‘E e

- Pfopoﬁ_tibn 91,

g80. It ¢

" ast M. TURGor

(118 )'

§ 80." It.is -with: pleafure I. find myfelf ‘
at ﬁecdom from. the employment, of point-
ing out-the errours, and-combating the
concluﬁons of :{o, celebrated a STATESMAN -
- It is with. the utmoﬁ re-
gret, that: I find-my. limits obhcre me to
J.bandon to others the 01at1ﬁcatlon of - fe-
le¢ting, for appnobatxon the many: | lumxnous
paffages, and of . noticing. the many pro-
found - obfexvations upon ‘the .domeftick

; pohcy of n'x‘uons \wth which thls able’ tract

abounds ;- and -of exhibiting the various -

~beaut1ﬁ1l ﬂluﬁlatlons of this mvolved but

important fubject, with Wthh the- paoes of

M.: TU RGOT are adomed

AFTDR Vamly feeklno' both in k“this

~ country and at Paris, for a ErENcH. copy

of the :“Reﬂemons fur la Tormation ¢t la
« ‘Diftribution des Rxcheﬁ'es de M. Tur~
‘.‘-G’ T,” the AvTHOUR found himfelf under

> the neceffity of forwarding the manufeript -

I of
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“of the préfént’ work to the prefs, while enly

’

trufting the fidelity of “his quotations, from

‘this celebrated sTATESMAN, to the tranfla-

tion publithed by M. Riveeway. Learn-
ing afierwards, - that it was probable the
Marquis of Lanspowwk had a FreEven
copy of This iinpch tant tract, the AuTHOUR,

‘though unknown and unintroduced, ap-
,phed to ‘his. LORDSHIP for permlﬂion to
With the politenefs and - li-
. berality for which his zorpsurr has been

confult it.

fo juftly famed, the avTHOUR received a
few days after the pamphlet of M. Turcor,

and now annexes the original rrRENCH of

the different quotations he made from the
tranflation, and avails himfelf of this op-
portunity to exprefh his obho'atlon to his
LORDSHIP.

Note in page 13. -—-I‘or Pmpoﬁt:on 98 '
, 1ead 97. ~

‘Note in page 16. —For the quotation

2

ﬁom the 71t Propofition of M. Tureor fur
les richeffes, read from the 70th Pr opoﬁtlon,
“ Le prét d intérét n’eft exadtement qu’un
4 . “* commerce

(115 )
“ commerce dans lequel le PRETEUR, eft
“ un homme, qui vend l'ufage de fon ar-
¢ gent, et 'EMPRUNTEUR un homme, qui
¢ Pachete: précifément comme le Pro-
€ ]E”RII;)TAI rRE d’un terreet un 4FERMI ERvVED-

. ““dent et achetent refpe@ivement 'ufage

¢« d'un fond affermé.” And for the quo-
tation from the’95th Pmpoﬁtlon, read. from
the 94th Propofition, ¢ dans les profits des

¢ deux claffes laborieufes employées foit &
¢ la culture, foit & lindufirie, il y en a
*¢ une portlon difponible, deOll celle qui
- ¢ répond 2 l'intérét.des avances calculé fuf

““ le pied courant de l’mtérét de larO'ent‘l

£ préte.” : ‘ R
‘Note in page 22 -—Fox the quotationt

Jﬁ'om the 14th Propofition, read, *Ie pro-

“ duit de la terre fe divife en deux parts.
¢ L’une comprend la ’fubﬁﬁance et les pro-
“ fits du LABOUREUR, qui font la récom-

¢ penfe de fon travail et la condition fous
““ laquelle il {e charge de cultiver le champ

~ “ dupropriETAIRE, Ce qui refte eft cette

“ }mtle indépendante et difponible, que la
: Ia - e

N
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“ terre donne en p_m-ﬁ don:a celui.qui la
¢ cultive; au-dela de fes,avances et du fa-
“ laire de.{es peines.”
- Note . in page 23.—For the quotatlon
flom the - 70th Propofition; read: from the
- 69th” Propofition,

¢« peut monter ‘des atteliers de . cultuxe
. ¢¢ établer. des fabrlques fonder un.. com-
¢ merce dont les profits accumulés- et mis
¢ en réferve par la frugalité, déviennent de
' -=“‘nouveau}s. capitaux ; pquu en:un mot
e aloent eft le -moyen punmpal pour at-
< tirer largent, ceux qui avec I’ iidufirie et
¢ Pamour du travail n’ont point de capitausx,

¢ ou n’en ont point’ affez “pour.les entre--

¢ prifes qa’ils veulent fermer, -n’ont pas de
¢ peine a fe -réfoudre d céder aux ROS*
“ spsspurs de capitaux. ou. dam‘ent qui
¢ veualent leur en confier, ‘une portion des
¢ profits qu’il efpexent 1ecue1111r “outre: la
#¢ rentrée. de 1eurs avances.” S
‘ b W-Not_c

- ¢ puifque les : capitaux
¢ font'la bafe indifpenfable de toute entre- .
5 pufe lucrative, - puifqu’avec l'argent on

(17 )
- Note in page 25.—For the quotations
from: the 63d and 64th Propofitions, read

¢ la concurrence des riches” ENTREPRE-
¢ nrurs de culture établit le-prix courant’

¢ des fermages: &' raifon de la fertilité de la
¢ ‘terre, et du prix auquel fevendent fes
¢« producttions, touJours daplés le .calcul,
‘¢ que-les FERMIERS. font de leurs frais et
¢ des profits, qu’ils'doivent retirer de: leurs
‘avances: ils ne peuvcnt rendre ' au
PROPRILTAIRE, que le furplus, : 1ﬁais
¢ ]orf‘quela concurrence entr'eux eft fort’
“ aninibe, ils. lui. réndent tout ce:furplus,

e ,le PRORIETAIRE ne. donnant fa. terre

“ qud celui qui hll offre .un’ loyer plus
“ fort.—Lor fqu au contraire il n’y a point

¢ I’hommes riches, qui aient de gros ca-

“ pitaux - & ‘mettre dans des entreprifes
« d’agriculture, - lorfque, par le bas prix
““ des productions de la terre; “ou par toute
““ autre . caufe, les' récoltes ne fuffifent pas
¢ pour aflurer aux’ 'ENTREPRENEURS, outre

. #¢ 1a rentrée de leurs fonds, des profits égaux
¢ au moins & ceux quw’ils tireroient de leur:

¢ argent



—

e e

from the 4th _Pr_opoﬁ,txon,‘{‘
¢ parer €t de mettre en ceuvre ;” and for

( 118 )
¢ argent en 'employant de toute autre ma-
¢ mniere, -on ne trouve point de FERMIERS,
¢ qm vemllent louer les terres.
£¢
tiver par des COLONS ou METAYERS hors

“«¢ d’état de faire aucunes avances et de bxen
¢ cultiver.”

-Note in page 27. —-—Tlom the quotatmn

f;om ‘the 76th Propofition, read from.the
75th Propofition, ¢ quand il y a beaucoup
‘““ ’EMPRUNTEURS; qui ont befoin d’ar-

- ¢¢ gent, lintérét de Targent devient plus

¢ haut; quand i y a beaucoup de POS-
¢ sessEURs d’argent qui en: oi’frentapretcr
¢ Tintérét baiffe.” L =
Note in page 29 For Pxopoimon
read 75.
Note in page 43.- For the. . quotatlon

read *¢ pré-

the quotation from: the 3d Propofition,
read ¢ les denrées que la’ terre produit
“ pour fatisfaire aux différens befoins de
“ l’homme, ne peuvent y. fervir, pour la

SRR ¢ plus

Les PrO-
PRILI‘AIRES font foxcés de les faire cul-

ST
e b

T
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“ plus grande partie, dans Iétat ou la
¢ nature les donne; elles ont befoin de
“ foubir différents changements, et d’étre
« préparées par art. Il -faut convertir le
“ froment en farine et en pain; tauner ou
-pafierles cuirs § filer les lains, les cotons;
¢ tirer -la foie: des cocons; - rouir,

“filer les' chauvres et les lins;
19

tullex

-enfuite d'iﬁ'éxje'nts tiffus ; et puis les tailler,
(11

‘“ qui fait produire 4 fa terre ces différentes
(44

¢ pxépalatlons mtermédmrc», il eft certain

qu'il- réuffiroit fort mal. La plus grande
. anda

partie de ces préparations exigent des
T

‘“ vaillant de fuite et fur une oxande qu'm-
@ R ,

- tité de matieres.” 7 4
Note in page 49. —For thc quotation

from the 5th PlOpoﬁtlon, T ead ““ne lui ren=

« dent exaé‘cement que ce quils en ont
(- L (£

‘en former

les coudre pour en faire des vétements;
“ des chauffures, &c. Sile méme homme,

_chofes, et.qui les emploie & fes bef’oms,.
¢ étoit obligé de leur faire fubir toutes ces

foins, une attention, une longue expé-
perience, qui ne S’acquiért quen tras

regu.’”
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o« regu. And for the. quotatlon from the '_
17th’ Propo11t10n read, 1AR'I‘1bA‘\I, ‘u
R contxaue, 1eg01t fon falalre, foit du PRO-.
¢« pRIETAIRE, foit du - CULTIVATEUR, et
¢ e leur donne, par Téchange de fon tra—
“_ vail, que léquwalent de ce falaire et rien

au-deld.” ‘And for the quotatxon from the

| ,5OthPropoﬁt10nlead “plusadroxt plusqdlf |

¢ etfur-toutplus économequeles autrespour
¢ {3 confommation ] pert fonnelle wait pl, dans
¢ tous. 1es tems, gavner un peu plus qlr’ll ne
“¢‘faut pour le faire . fubfifter lui. et fa

¢ famille, ‘et Téferver ce fulphls pour sen

¢ faire un petlt pécule.”” And for the quo-

‘tation from theé 100th Propofition, ‘read
from the 99th Plopoﬁtlon, ¢ les: falariés, -

e et fm tout les - LNTREPRE"\TEURS des<

«f autre‘s claﬂ'es, reeevant - des: proﬁts pro-
¢ pmtmnnés A leurs avances, A leurs ta-

“““lents, - a leur . aivité; ont,. - quoiqu’ils
< "n’ajent pomt de revenu ‘proprement dlt
“ un fupexﬂu au-deld, de leux fubﬁﬁence.

FINIS

o Prmted by Bye and Law, St ]ohn s Squan e Clerkcmll. o




