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RIGHT HONCURAB.I,*,F.‘.

e e Earl 05; SUN DERLAND:
f ¥ Fuﬂ Lord thls Majeﬁ)’ STreafurY ;

y | ﬂly mo/i banonr d LORD, ‘ |
LT S HE followmb E{fay was of;‘
goeSml fer’d to the Confideration
of the late Loxd Halifax ;
a%sal but the gxeat Ruler of all
«Thmgs foon ‘after oblig’d him to quit
Politicks, and his earthly Refidence, [}
) which render'd 1, for that Time, a- S
S e e ) ﬁbornve.ap- T BT




| DEDICATION
My LORD,

“Extream Regard to your Lordﬂ:u -
and my Country, - mov’d by Duty,.;---;
‘and incited by a very doughty, chi-
"rnencal Whlmfy now offer’d to the
- Publick, T lay this at your Lordfhlp s

Feet, and beg

Leave to aver, that

'what I herein advance is htcrally true, .
even to the niceft: and moft exa&t De-

monftration, in Oppofition to all Gain-

{ayers, and how far a Nation is to be

involv’d in Debt, and the Intereft of

 the Body of People facrific’d in° Com-
,\plalfance to a few Stock-]obbers, when
a démonflrable Relief is at ‘Hand, ex-

ceeds, my Capacu:y to determine 3 “tho’
France has {et us a a very. happy Exams-
ple mn that Parmcular and never did

any Court merit ‘the Title of Juftice

more than theirs:

It was polmcally

vomniting the infatiable Blood-fuckers' |

of the People, it was effeCually re-

“drefling the hornd Gncvanccs of  the
- Community.

- Your Lordfhip’s innate Goodnefs and

. “Zeal for your King and Country, your

. . bnght

DEDICATION

T-bflght ]udgment and  diftin ulﬂmble

Integrity, your. Lordihlp, that pof-
fefles all that a Pater Patri ihould

will, T make no Doubt, “further and o
encourage {fuch Truths, by putting
~ them in Pra&ice, that tend fo effene

tially to the prefent and future Happi-
nefs and Eafe of the Subjet :

niftration as your Lordfhip’s, that we

“are to expe it. A Minfter of State

free from Avarice, with found Prin-
ciples, confummate Wifdom, - indefati-

gable Afhiduity in his Country’s Caufe,’
_clean Hands, and an upright Heart ;
I {ay, from {uch a one, what mdeed |
may we not hope for; fuch is your

Lordfhlps juft Charatter, {uch, my

LO RD, is your real Merit.

I am, with frrict Duty, _
- my Lord,
- Youwr Lordfbip’:'
moﬂ obediens Servant,

E. LEIGH. |

’Tis on=
ly under fuch a juft and wife Admi-
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"‘ lowing. Eflay, give me. Leave to

=W premife. fome ‘weighty. Truth.r i

= your Confideration, being: awell af-
furd fome incorpay ased; trading; and negos
_z:zzztznrr ‘Bodies of . Men, will not-a dittle dif-
coyntenance the Propoful, . as it will curtail
and refcind - them from muking & farther
Prey of the Publick,. flifle. the moﬂ abominar
ble and corrupt Pradtices of S tock—]obbmg, o
put our great Men at the Helm under no far-

ther Neceffities of crowdmg into_ the City, to
advance a Sum for any national Exigency, or

Extortion in Front, or, pro'verbml[y fpeaking,
to worfbip the Animal for the golden Saddle,

who bave fuck’d tbe Exohequer for a Fourtb |

 of a Century.

Firft, That the Leﬁer ﬂ;ould alwajs gwe'

Way to. tbe Greater, by which I mean, that

the Intereft of a Nation ought ever to take

jEFORE you enter upm;ztbe’ﬁ)l*

to pay Homage to three or. four ﬁallemg Dons,

with  ufurious éargaznzng Faces, carrying

Place of, and be preferr’d to, any Ad'vanmge |

accruing to three or four T/ooufand private

Perfam in Prq]udice af the Remainder,
| Secondly, N
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o bome ‘above’ feven Tenths"\of the  na

P R E F A C E -
rThar all rmdzng Baa'zes mcpr»-

they . are fo.many Monopolies moft deftrutive

- of Trade, which fhould be. diffufive and un-.
 pefiraind; and confequently are [o many
 Breaches ujmn the narural Birth-rights of t/oe |
- wkale Community of Leige Peoples:

Thn'dly ‘That the landed Men,‘

“Expenves forupwards of': twenty ﬁve Tézzr.r

* ought not to'be farther clogy’d in Favour of |
: fucb Monopaize.r bus equitably reliev'd, by firft
- puying what-is due to.theyi from the: People 3
and; if they muft be contip’d; 1o dmend and
' :*egulzzte fmb Manopalze&,

and  fisd j?:qu@)ztl) o
Jiibjed thofe  Bodies to bear a prop portionable

“parof ‘the Nation’s Expeniesy conjiitt with
1 P*rapmewrs of Landsy'she Néceffity:of which-
will>appear, when y()u - confider- o Men,

frominothing, within twenty Years. pdﬂ ]mve

- acqmrd balf a Plumb, [ome & Plimb, [ome

gwo or three, &c. a5 zzlfo how many' Thou—v

Jand-Boneft: Oozmtrjy Gentlewmen, of frve Hun-
‘dred Pounds per Ann..or- tbereabom‘s bave
-zmtbm t/odt ve::y sze bcen mzdane. ;_- '{ |

= So I b1d thee heartlly farewel

v
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; .gnErall preazpzm;:ely erected, for
ﬁngﬂer Ends, and- tke Intereft of a ﬁ"w de-

| Sfigning .Mm, im Prejudice of the Populace

A N,‘

PROPOSAL

‘_._"For the 1mmed1at;e Payment of the puba _
lick Debts, and Raifing the CREDIT

of the Nat1on5 i‘f £

Y

=7

c,zf&

“)“’ Chequci‘ may ratlonally be'
@y piefiim’d to amount to more

i than double theCapitalStock

B {par’d,

o of all the runnirg Cathof the
'Natlon Whlch with the neceflaty Charge
for Support of thie Government, will re-

'qulre much greater Suins thar can be

ORI TSRS R
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| Advance of Money,

all thefe Diforders,

T

{par’d, or advancd in Spec1e for that

Service ; and confeqnently the Defe& of
Cath muft be fupported by. Credlt not

bemg otherwife to be done.
1. ‘That the Credxt of the Government

viz, The Exchequer, in Nature, is, and
may be effeGaally made pohtlcally fupe-..

riour, in Utility and Safety to any ‘other:

All hitherto known publick Credit owes
its Being and Reputation to it
Creature of the Government, unnaturally
preys vpon it, and thrives, by dtalnlng it

of 1ts-vital Noumfhment. |
III ‘That near one third of what is gtven

~ for'publick Ufe, is wafted in extraordina--

ry Intereft, and exorbitant Rewards for
which leflens the Re-
venue, obftrués the publick Service, im-
povem{hes the Crown, and burdens the

- People, and ferves only to ennch a few
particular Perfons. -
1V. That one and the chief Oceahon of‘

is making Payment in

Courfe ; whereas, by the propos’d Method,

| Payments may, (as they ought to be) done
- aswell at once, orindifferently to any. It
~ is obferv’d, that before the Colle&ion and
_returning the Afleflmerits into the Exche-
quer tan be compleated, vaft Intereft and
‘Rewards' muft be given; Stores, ¢vc. are
bought at'a great Dxfadvantage, and many
-that deal with the Crown, are ruin’d for |
_want of their juft Debts; to fupport their
‘Stock and Deahngs. .

V. The

but this |
‘amounts to

* . Order to the immediate Payment and le-f

[33

V. The Remedy is eafy and ready Ay hIS’
‘Majefty being able, in Concurrence with

his Parhament to raife a Sum at once,
equal to all the Qccafions of the Crown,

~ without altering any fettled Courfe of the “

Exchequer, or leffening the Revenue, -

‘That the Debt'of the Exchequer is- very' 3

great the Intereft, as credibly inform’d,
18 about

‘Millions of Pounds.

charge whereof, ’tis neceffary that the
true State, or annual Income of the Roy-

- al Revenue as it now ftands, be correély
form’d, with an exa& Account of all

Debts chargd thereon, whereby it will
moft demonftrably appear, that the pre

{fent Funds, notwithftanding the Incum-‘ |
brances, are capable of raifing a Sum fuf- o

ficient ent1rely, at once, to pay off the
fame without borrowing, or being oblig’d

to any Society, or Number of Men what-
. foever : And forafmuch as any Man will, -

without Scruple; lend 10 or 12000 L. upon

a Real Eftate of 1000L per Ann. which 1s ™

16 or 12 times the Value of the yearly

Rent or Income of the. fa1d Eftate. \And - )
tho” the Inftrument or Mortgage Deed

abftra&edly confider’d, is of no Value in
itfelf, any otherwife than as it is relative
tothe Effate, which is thereby formally 0-
blig’d to anfwer the Debts s,yet it is eftima-

ted ofgteaterValue than the Sum lent. And’

B 2 . may

per Ann. which, at 6 per C’enz. o
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o [*4 ]
. may not the Government, by the {fame Rule
~‘and Method, relieve 1tfelf by raifing a Stum

ton or. twelve times the Value of the an-
nual Income of the Royal Revenue, either.

in the Whole or in' Part ‘than which no-

- thmg was ever more common in, Praéhce,'

~inall Ages, the World over? And if fuch
~ Sum cannot be rais’d in Speme, it may be
~ done as efFeé‘cually by fome ather Exp edi-
- ent, anfwering the mtrmﬁck Value of
Money ; .and the prior Incumbrance bes

ing paid off and difcharg’d, the Revenue .

remains a Fund to fupport the Credit of

the faid Sum rals’d for that Purpofe, with-

out creating any new Fund, or burdening
the, People with any new or additional
Tax or Impoﬁtlon whatfoever.

VL Thatit may be done by an Exche-

quer ‘Credit, fecur’d by and made, current

‘in all Parts and Members-of the Royal Re-- |

venue, appropriated for its Payments and
Difcharge ‘without any of the ufelefs and
- burdenfome Paymentsin Courfe, by which

- every Mag will be equal in State of Pay-

ment, without Preference of any one Man
to- a‘lother 3 whereby the many Mifchiefs

arifing from remote Tallies, both to the

Crown and People, will be prevented ;

For Cledlt if current like Money,and uns
der the OEconomy hereby exhibited, will -

entirely remove all Occaﬁons of Prece-
dency“and Preference : But upon dead and

ufelefs 'Ialhes, ﬂs re ought indeed, tobe

obfe rvid

T B N I B

’obferv’d an Order and Courfe of Pa vs

s ]

ment; becaufe fuch Tallies are ef' no- Ufe f

 to the Proprietors till attual Payment be '
- -made, which muft beias they are num=
‘ber’d, and fet down.in their due and pro-

“per Courfe, and cannot bealter’d without

apparent Wrong to the Sub]e&.,Here tls\"~v

~otherwife ; for Where the. Credit. ilsa?cur-
“rent, all. have a. like Precedency

Nor
will the Increafe of it to fo many -Milli- .
ons, occafion any interfering Stop, or Hin-
drance any more than the Increafe of fo.

much Coin: Nor can any Obje&ion be

made adamﬂ: 1ts Increafe where. there 15‘,“

]uﬁ Caufe ‘but what Wlll lie as faxrly a-
gainft the Increafe of fo much common

" Money : And therefore there is a vaft Dif-

ference betwixt the. Exchequer Credit
and Exchequer Tallies; the one being a

“dead and ufelefs Pledge the ,other,’ hke,

Money, living and current; One thou% .
fand Pound Talley being -a very. great -
Clog and Incumbrance on the Revenue's
whereas an hundred thoufand Pounds i m
current Bills, ‘does no more incuthber the

“publick Recelpt than our cémmon Money

the Nation; which isas much at Stake to
an{wer the Value upon Demand, asif the
whole Nation were. formaﬂy in Mortga\ge
tp it. |

VII. ‘That fuppoﬁn for fn{’tdnce feve-

ral Patts of the Revenue lately fettled by
,Parhament foy ten Ycara, &re. for making -

’N T

?ood
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vood Defidiencies. ‘@, The fame mav be | undred Pounds brought in, or carried | |
B D T e e | surof the Nationy L up, e hidosen.
made“a’ Fund of Credit, to the full Value rade, is 100 L per Ann. Gain..or “Léf"tn :
- of _4;th¢_gn.n?9.1ﬁ‘9§°°?€4‘,‘??”%8 the whole | the Nation. For, if it circulates bur thret
- Term, being iffued out at once toall defi- — § Giohy or ten Trades in the Yone: laars
© ring it;the Exchequer Debe wou'd, withit | 1%,k 8 or 10 pe Coms. Gaain. s 3 108
| theCompafsof a few Years,be difcharg’d:  yWhence it follows, that every rom ) Depr
 For which Purpofe, One'tenth Partof the | oo vaeq by s Pubtin o 100k Debt
- faid Credit-being funk'annually, thereby fons. occaﬁyDb 16X, or private Per- -~ . /|
the whole Debt.will be extinguith’d, and- | oy 0ccations a Debt of ten Times that
paid at the'End and Term of ten Years: Value-among the. People; fo that if the
PR A Wil mot. onlv be an additional - § ¢riginal Debtor pays his immediate Credi-
- which - Wil not only De an additional - tor,’ it enables him to pay his. If 4 pave
~ Stock of Riches to the Crown, but in Con- gy e s AN 10-pay uss U114 pays

" feauence tot conle vwho will . in thd B, B.paysC,and fo on, to all the Letter
~_fequence tothe People, who will, in the o poyepdys oo and 10 on, to all the Letters
' Interim,have the free Ufe of fo mich cur- | e MiDet Qoxhar "t plain, that

rent Credit added “to their ‘prefent Stock ©1y viilon the Grown pays, occafions,

in Cafhy and in theCirculation of Trade,

within the Compafs of one Year, the Pay.
- will bring in at ledft Cent. per Cent. per An- n. .
num,. during the wholé Term, and occafi-

- ment of ten Millions within the Nation, | I
on for every Million, thus iffued from the

. VIIL Thatif a Bill, for this Purpofg, ,
do pafs into a Law, not only Inf‘feréﬁ)’_bﬁgé :
‘Exchequer, within one Year, the Payment
‘of Twelve Millions in the Nation, and

all Réwards for Advance and Loans, will
~fave as much to the Crown and Kingdom,

- immediately be for ever taken off, withall =~ |
the attendant A&s of Tally-jobbing'; and® - | ||
within that Time, by excufing ‘the Intéreft |
annually paid, amounting to many hun-

the Honour of the Crown, and Credit of
dred thoufand Pounds per Annum.

.-
\

R I m—————

the Exchequer will be hereby vindicated,
and fimly efablifi'd,ind the beople freed |
from numerous Vexations. So. that this =~ | ||
heavy.Debt, which may otherwife be - |

fear’d to be fufficient greatly to embar-
rafs the Government and Nation, wilLby =~ | |
this Method, be made highly inffrumen- | |
- tal to fupport them, and will certainly * - | ||
enrich and augment both, by converting | ||

_ o T Dyconvereag

I And, tho’ the foregoing Paragraph may

I feem trange, ’tis-demonfirably true, if
.~ duly confider’d, That Morey, or that

| which fupplies it, is the Blood of the Bo-
| dy Politick, and circulates in Trade, as’
4 Blood thro’all the Veins of the natural

I Body, whereby every Man draws 32 com-
petent Profit to himfelf: So that every"
o - - hundred

L L

) .,Jul
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* the Burden of fo Yaft a Debt to the im4

 menfe Bencfit of King and Kingdom.
~IX. This great Concern i the Oficos

pomy and Adminiftration of it, depends  §

- folely'inthe Wifdem and good Condué of

‘the Exchequer, ‘which is the great Wheel - |

of the Government, that puts all the leffet.

Wheels in Motion 3 our gdod or ill Suc-

' cefs is folely owing to that, - A« Failare

liere, like an Errorin the firft Corinexion,

yuts the whole Mach ine, or Body Politick,

§to Diforder, and out of Coutfe, and

néy, and ié in a Sottthe fame Thing, un-
der another! Name,"and ‘may juftly, by *

“the Government; be madé fo, without any

Ipjury tor Damage o) any Mn, the King
 preferringr it ‘in:allExchequerPayfuents =}
abt)vé , Gommon, Money,atOne \ fer;s”c"eﬁp;“ SR i
andsit‘hathi conftantly ‘gdhering toritall

the, abfolute Effentials - of ‘Monsy, vig.

~ Value and: Denomination, attefted. unider
|~ the Sealiof the Exchequer, as ‘Moheyiis
~attéftedin the Minz,'and theréfore: muft.

be. allow’d: of equal Value, and fo can~

- not’ (as:fome in:Contempt) be-call’d:Pa-

i {fometimes "ma_yhpr%v'; Fafal‘to i,t.‘,,_'Fti;:iI\/[so‘-”-.y p
)" } né}v:;s of the’ Government both in. War ® ~are ‘onl: ciuc toMogg;yo} grl;fg{:fég e
i and Peace: Where that is wanting, no- R the Valdesthey import:. ST e e
thing can move regularly, the: Want of B - XkiThat: the Funds Tettled ! ave made
Money being the Root “of all political firm Securities for Moniey, and are fupe~
Bvil. - o R rior td any. other. . And”if “all-Securities
~ X.This great Affair flowing fqlé__ly“a.ndg{» E command- Money; then it follows. that
k entirely from his Majefty’s tender ‘and g thofe -Securities: that command Money, |
| Princely Regard to the Benefit and Good f  mMay;in Kﬁafon;xbe-.:fi>~'refdm’d?'to::éammaﬁé .
‘of his Subjects, may properly be {ct forth fi  any Thing that Money commands; which ||
in the Preamble of the A& of Parliament, I in thort, is all Things’; for if it does the =
deferibing the Nature of the faid Credit; W greater, it ought to do the lefler:; as may
‘ at is fecur’d by i be: illuftrated by rlghtlydeﬁnmg’Monz)Z .

which is:no more than a,legal,;‘feea.feﬁf’,hfﬁé B i

common Pledge, inftituted to fupply.the |
Defedts of Barter, and. to be a-Meafure, *© ||
B “{‘fd"*maﬂd Actounts of Tradey or; 00 |
therwife, only a fecure Piedge of known |
Value, that 8 Man. fhall be repaid in the .

s

‘that ’tis no other than what is.
. the Royal Revenue, beyond the Pofiibility K
T

of Lofs toany; fettled upon Parliamen-
. tary Funds, iffuable as 2 Rent-Charge; of [
- Quit-Rents, on the Nation, carrying rea
Value and Vertue, and prefent Executi- §
“on ; and thereforels of the Nature of Mo- §

SRS T onen L
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| :"Commodity ‘he parts;: swithal g

- rency,

" extrimfick; ddherent; ¢ .
equalhng Gold and: Silver of like: Deno-'
- mination’y and; as iffued by Law; orthe

. [ 0 ]
fame; ot fome other: Commodlty, for-the
-and ferves

butto fupply. the Intervals. of ‘Time, be-

“tween the:felling of-one. Commodxty :and

- :the: buymg -of anothéi:;

. «ces.can be: equally~~perform dr: by found

~ ‘4and‘good Credit, as by the- ufuaL Spemes
T 1of common: Money g

UXIL:And-if the Natlon cannot orher— |

; ;wxfe ‘be fecur'd agamﬁ-fthe Artsiianid-As

‘bufes: of Stock-jobbing, fo ivery thifchie-

-all; which-Offi-

vous to ib,ithe Go*vefnment ‘mayy by A&
of’ Pafhament ‘give it”artemporary Gur-
tilk! the Credit - ifltied: be

the Credit, tho’ not-an’ 1ntr1nﬁck iyet an
sand. real Value,

Government ’tis«in® Truth” the Natlons
Credit, as: ‘much as as Goldfmith’s’ Note

ig’ hlsiand ought:no more to be:refus’d-by
- itjfince it:is donein their: Fivour s dnd

| 'aé(*art hlgh Aé’c of Gra.ce and Indulgence |
| i

/ft

T/oe Prezzméle of tbe |

¢ Tdllies fruck ‘thereypon reidinin a

r,emtirely 'l “Matiner dead and ufelefs to the Proprie-

brought‘in: ‘and: difchargld 5 ﬁnce, wwith-
out any Lofs or Injury:it may:be; ‘done;-
- asherein beforeis thadeé! appear:vi
“ ing the’ F_und is; in. Reafon, fuperiour-to
all “othets, 'thé: Nation Aitfelf; <as: before, .

being: lizble to:make: good the Revenue,
- ir iffuifig ‘as a-Rent-Charge; or, th-Rent‘ |
~out of the “whole Nation,.and! iti being
~ charg’d wipon. it by Law, all ‘which: ‘gives

‘And’ fee- -

'.‘"

. \ - .
L T S N rn‘wy e _.\'.. w1

[ ”A

Crown. i3

‘C»T ofParlzd” nt‘
Proclfzmdtwn tkereupon. "

AT whereas uponk::Loar;s' fof
‘Money, Service done, ‘o

n. / oF

'ﬁ.’

“tor till Payment come in Cougfe

.‘<

genmes their Payments Thave been ‘poft-
pon’d; whereby the Subjed ‘hath’

" -

- “.

'l\ ‘e

hck Inconvemence and Lofs.

common Good and Beneﬁt of his . Sub-

ble in itfelf, as indeed it ought ever to

cial to all" his lovmg Subje&s

N

C a3 f

—_— T

“in the Government ‘toi! fupply théir’] pre-
fetit Want of Money, the betrer'to endble
‘them’ from Tlme to Time to pay the.:t -

0]‘ -

. tb%es '*/
‘¢ and Provifions fold fo the Crpwn ‘upon
u Securlty of the pubhck Revenué “the

~whereas by feveral ‘Accidents and Eiier- :

ath been
griev’d and Tradé and Commerce' great-
Iy burdeén’d and linterrupted, to the Dif--
fervide of the Crown, and to the 'p?.;’b-*

jeéts; to obviate, and prevent thofe Evils
for thefuture, and to ‘render the Credlt'
‘of the' Government facred and” mv;oias

be: and moﬂ fecure u{'eful and beneﬁ« |
and to

the End that in all future Tnnes there
| - ‘may .

< 'His"Maj eﬁy therefore, out of hls ten- -
“der Care and’ Pmn’cely Regird " to’ “the

e
R

SETEERE

R



:"f Money, from the

' 'v'.'*t L nﬁ -~ ‘«""’t‘hf‘ LY mc\*n L "'

[u]

&7 be no.fuch Thing as any Delay, or
P

oning of Payments from the Crown, k

and in Order to the entire Security. of
¢ the Subjed, in this Matter; and for the
¢ greater Encouragement of Induftry,

© % Trade, and Dealing ;. and that all Peo-

ple may, without’other Application to

¢ the Exchequér; {atisfy themfelves, that
’ all Credit hereafter iflued out of thc Ex-
chequer in ‘any Manner of Payments.
¢ whatfoever, fha]l, from Time to Time

he currently receiv’d in all and every

nue, at Qne per Cent, more than common
 Dayof ., . for
and diring the Term of ten Ycars “be-

br1ng1ng in the faid Credit tp be-iffited

King, nnder the Seal of his Maj eﬁ:ys

-and attefted in the Mint, And todiftin-
‘guifh it from common Monéy, it fhall
pafs under the
Aecur’d. undcr the like Penaltxes as: the
]egaI Com oﬁ this I&ln dom,.

e ‘;/,’w L_ YJ ‘ Py ..\3 :,

Exchcquer and f g‘ d_» per‘AuQItor. o

Name of Chegue, and be

" Branch and Member of the Royal Reve-

as aforefaid. Which -faid Bill of Credit
fhall be attefted and warranted by the

‘Exchequer, and fign'd by the. Audltor |

or Auditors, for the Time bclnfr -after k
~the fame Manner as Money is warrantcd |

Tbu -

‘. ing - the Time limited for: thc entire §

T

" "The Form of the Bill of Credit ifusble |
- on.Tallies, ﬁruck undcr the Sea} of thc

§ thereto impower’d, as may.-

[tz]

“This Bill Current for: five Pounds, is Pare

N‘af the Sum of One bundred thoufand Pounds,
cbargd by Tally N®:2. on the Duty pzywble 5

fov the Ulfe of, bis. Majefly’s Land'

Force.r 5. You are at any Time to receive ap
- One_per. Cent. more than préfent Mone
fram John Brown, or Be:zrer, placm ‘the
fame vo tlae Accompt of
t/ae . Day of 1714

2 To: all Commlﬂ‘ ioners, Recen ers, ;' -
~ Coll;&ors, d?'c, 1;\\.1‘ S

P

Au dltor.\ |

Sl

‘?-And that fuch Talhes be from Txme
¢.to Time, depoﬁte& into-the Chamber of
¢ .London, or in the Hands of fuch Perfons
‘beia fafe
‘% and proper Repofitory, third Hand, and

' ¢ Medium, between the Exchequer and

*.the People ‘to fee: that Bills of Credit

¢ be duly iffi’d on fuch Tallies, and the
: 9 ‘whole - tranfa&ed. fairly, accordmg ‘to

*.the Direction herein.contain’d : - 'Which
¢ faid Bills fhall ‘pafs from Man to Man, .
% 1o fuch as are willing to accept’ thcreof
f by Dehvery only, as common Money,

and thall be in all Cafes a good Tender,

~or Payment, inall or any of the:Parts

' : and. Branches: of the publick Receipts,

Exchequer, and Royal Revenue. And
¢ to prevent the Mifchiefs of remote Tal- .

¢ ligs, that fo every Man may be in equal
f State of P aymencs next in Courfe, as
: ¢ hxtherto -

ij' Dated N




K3 ‘Times:upon.Demand by
¢ properly concern’d, “without Preference
& aoi"qmr one Man “to.gnother: And“thit
¢ the fuid Tallies {o ﬁ:ruck and depofited,
¢ fhalli:be: fairly regifter’d‘in the: Exche-
$.quer.-Books, “and “transferable ‘in" ‘the
. Whole, or in Part, from':Man, to Maniin
¢ the faid Exchequer Books, ‘as well:as to
“ the Crown, by all fuch 4s fhall’ deﬁre
« fuch Transfer, rather than fuch Bills,:
- <-as aforefaid :- And' that fuch Depoﬁt of
of the faid. Tallies, as. ‘aforefaid, beto
¢ 4B, CD, &c. who, or any five ormore
of . them,xﬂlall “be:. J@m’d with fuchias
his-Majefty thall appoint: for «this> Ser- |
vice, .under the Great'Seal of Englzznd
who fhall-have the Cuftody ‘of all- fuch
Talhes ‘upon which Credit’ fhall ‘be if-
fu’d, in Behalf of his Majefty dnd- t'hé
Propnetors for and ‘during. |
of ten Years ; and-fhall deliver up: year- B
ly. one: tenth Part of the faid- Talhes,
in Lieu of the like Value of Bills} tabe
“ ¢ at the fame Time cancel’d or deﬁzroy’d
¢ fo that the whole Debt may-
¢ guifi’d and paid off gt the’ End of th

¢
..
.
!
<.
L
'y

% [ 4]

. hitherta: mJUfe, the, fame: Bills hereb

¢ intended;) fhall be ‘dehv;:r’d out at a

‘ * {aid. Term of ten Years.
Here it is to be.noted,.

~ 1ft.- That" the depoﬁtmg the Talheo. m
8 thlrd Hand is:. the Fund: of the: Qred

be extm-

the Term

lt
35

B to do. i

) th"e‘

“the- hineteenth - Year of his Rew;
titled; An “AZ ﬂ)r ﬂﬁgﬁlng Ordef.r

Ladly, That it is”more honourable ancl
more hatural, for-the Kidg to;ber fervid
by: his" People, in geheral thah by'a few
particular Meni 'z R
ugdly,s Fhat thes Soverelg,n is, .aandr hath
been putsvery unfxa;eccifanly upon? ngang

| Réputation to othiers; v6: enabyle: them o’
- {ervehir

and:thich~ pays them For. - ity
which:Method fexves dnly
tidular Perfons,i and s’
the King:and:Peoples:! - o 1

 That :an-Excllequet! /Cradi

Burden

wnder the,

prbposd .»V,Admmlﬁratlon”‘v?ﬁcan‘ quy n-
fweriiatl: the! King’s« ‘Bufinefsr W‘lthOut‘- |

Chirge to-himy and‘@mfh great’Benefit tor
the Peopl

fo whont it will Aow: dxre&lya’

frofnr ‘the | »vrown as 1t naturally:i

Rt

By thet fa:nefMethod the Debt sé!u”e to‘;

I'atlies and: Annmtles

contrdéted by the late King Churles Ik and:
charg’d: by -Letters: Patent on - ‘the Here-' .

- ditary Revenue of Excife; i
forthwith paid: off, ~the: Lame: ‘béing ad-"

1y’ be dlfo-

vanc’d upon: the Credit- and" Encoumge-w

ment 'of an A& of Parliainent, pafs’d i
‘;? En-
i’ the:
Excb8quer wztbout Revam;zon. Payment
e | | where-

-

<

[15]  ‘.
“asithe Parhamentary Tam is the Fund of
,thet Tallies. . T

oughtff"f

oldfmiths andi rtheir: Afgqees and’
- manyothiers: havmg‘T

Lo ardpich g?r—y .

1%
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whereof being ftopp’d and difcontinu'd,
zafan'nual Sugm or Intereft of .&per Cents
was: fettled; till the Crown could find

Means to pay the Principl: The Debtis

pow doubled, and.by: its many: Aflign-

ments being greatly diffus’d thiro” the:Body: ) -'

“of the People, it is become.a Nau’°’-“a@~‘:?@‘f’a’?§:

cern 3 many of the Nobility, Gentry, angt -
- Clesgybeinggreatly affe@ted byand intere -

 ed in'the fame 5 as areJikewife great Num-
" bersof Widows; Orphans; and other unfor-

‘tynate and diftre{s’d-People,: whofe:only:

| goghatth% Satisfaction ef it being a:Mat-

ter of great Juftice 'and Compaffieny and.

" of fo ‘general 'a-Congern, it is prefum’d

it may not- feem unworthy- the:peculiar.

o Regard of a Houfe -of Coml’m'msaﬁnée lt
| '-i;n'a'yf.be ~done with’ {o. much Eaféito-the:

‘Government and Advantage to the.Peo

- ple:. And their Claim and Title having
Been allow'd and confirm’d by the Houfé

of Lords, if not providedforunder this.
propos’d Settlemeste;” this Debt.will -xe-,

main a perpetwdl-Clog: and :.Iﬁcuél}}b"i?? nC°

on:the Reve‘nue- o

- XHL'I'hatuponanySupply granted, '

one Fally be ftrack-upon ‘each:-Fund, for

the'whole Ferm of tem Years, and fairly:
ségifter'd in the Exchequer, on the Cre~
i Side of the King’s Folio, o Ascount,
" wnd made transferable from.and.to’the
a:;ql made LI o Crown,

[r2]

. ; ’ « ! .

|- Crown, in ‘Whole or:in Part, and fo

| from Man to Man,. for'any Sum- exceed-
‘ing 30 .- But for Sums.of 36/ and 'under,

to be paid out in:Exchequer ;Bills of

Credit, ‘exprefling-the Funds to»which it

is Relative : T And - whether: the fame. be

redundant:.or ' deficient;; - it imporfs not-

‘mich, becaufe the Credit being: current, -

the whole Revenue :is -anfwerablé - for it,

as the: Nation i¢ for the:eftablith’d Coin
of ‘the Kingdom, confifting; by Eftigiate,

of about ten  Milliohs ; and were it a ug-

h

| meénted: ;,.‘:tc:i‘any hundred ' Millions, . they.

would' juftly efteem it no Incumbrince
while ’tis : current, which' is and -will be

| the very Cafe and Reafon of this Credit,

‘while current to the ‘Exchequer: That
fuch Bills, for the Conveniency of Trade
- and-Dealing, be divided into Sumsof.di
- vers Denominations,viz. five Pounds, three -
Pounds, fifty Shillings, and ‘forty- Shil=
- lings, which will aflift the inferior Trades

to negotiate among themfelves with:'the
Help of very.little Specie, and very much
prevent thé Stock-jobbing Trade, ™ .

"~ XIV. That the aforefaid Tallies bede- .
pofited into Hands of fuch as lis Ma ety

fhall appojnt for this Service, authoriz’d
under- the Great Seal of "England, who

fhall ‘have the Cuftody thereof, on which

- Credit fhall be iff'd” during ‘the whole

TermmBehalfolthxs Majefy, the Proe .

. o prictors,

y efteem ' it.no Incumbrince,

2 - . s e
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- prietors, and_ the People, fo as to be a
proper ~and fafe Repofitory, ‘th 1rd Hand,
or:Medium, between the Exchequer and
the Proprietors, to.fe ei:z;t_h at* Credit be du- ,
. ly iffu’d on ﬁ,ich.é;’Tall‘les,” ’élpfd Tthg Whale
tranfidéd: fairly. Which faid Credit may.
therefore fecurely pafs,’ from Man to
_ Man, to.all fuch asare willing, by Deli -
" wery-only, as common Money ; ‘but 1n all
‘€afes to be a good Fender, or Payment,
© in ally or any:the Parts and Members of -
the publick Receipts, Exchequet, or Roy-
" 4l Revenue, dtteffed and warranted under

“theSeal of the Exchequer, fign’d by the

~ Atditor ‘for the  Time being 5 and to di-

ftinguilli it from common Money, -it'may

- pafs under the Name of Cheque, -and 'be

' fdeurd under ithe ‘like Penalties with the
 legal Coin of the Kingdom, finking or de- -

froying one tenth Part afinually, during

the iwhole  Term, that fo thé total Sum.
may be fatisfy'd ‘and extinguifh'd i at the.
Endoof ten Years, 0 o o T

"XV, That all’ Talliés, Credit; or the

refpettive:Funds to which they relate, are

 tiereby-made of equal Value, Efteem, and
_ at Pt with cémimon  Money, notwith-
 ftanding the Difference or Difparity they
" have been at, both'by the Exchequer and

otheis.: - Tallies' on-—= Fund, ‘deliverd

\

~ but’ at——— per Cent. Lofs, by this Propo-

{4l are made equal to: Tallies plac’d ;:gn

ehg o w4y

- the béft efteem’d Funds, by Force of the
Currency;of this Credit, through all the -
“the Revenue. " If any of the'faid
inds prove deficient,” it may eafilybe.
difcover'd: and: redify’d, by ‘placingiall
the Crédit, as it returns into thé Exches
~quer, vunder its tru¢’and appropriated
“which;, if found - deficient; the
ick Faith willbe engag’d to falve'itin
Parliament;, as is ufually done, inlaying
of Taxes at'their next Seffions. . It thould
be 'the Cate of thofé ‘in the Adminiftra-
tion, tofee it-done; that fo the Gaovern-
_ment may not {fufferrunder the Inconveni-
ence of itsibeing negleéted, without per-.
plexing ‘the: Minds of thePeople: with it
| during the Intérvals, which will but fill
theit Heads with - Fears' and Jealoufies's
For  this:: Credit*canhot meet with ans
'ption_among the People, if it find
- XVI. That the One per Cent. :

Partsiof
Funds~

publick! Faith wi

V1. That the One per Cent. allow’d for -
it, is fufficient without any-cother Intereft,
or Reward; and will ot only bring it to
| /an‘immediate Par with Monéey, butiina.
little Time make it moré eligible. ‘Intereft .
is neceflarily allow’d on Tallies, and:fuch
like ufelefs Pledges ; butought mot upon
- any Thing that is current, any miore than
upon Coin itfelf. And the allowing of
Intereft upon-Exchegquer Bills, .is a ‘tacit

Confeflion that it is net found, but an

1
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S Fne

- or Excheguer, into Money. Nor can i
‘ : . L ‘ : E o ) B al

uicértain and precarious Credit, and lays.

a Temptation on:People ‘to ftop, the Gux-
yefit:6

fr
v Dealing and ' Stock-jobbig of
ith Intereft:: The running of Inte-

Bills
IC&‘ +O

evidently 2 Matter of ill Confequence,

“both:to the ‘Govérnment and Nation,: the
One-per Cent. that the Crown ,will; as:-be-
.above' their Deno-

fore, irecelve: them- at,

mination, . is Encouragement enough 0.

. mdke them coveted, and generally curr
rent 3 and the One per Cent. allow’d- for

lt‘,lS but llttle t0 the Intcreﬂ: and Re-

wards frequently given. Nor. is'it more

than One per Cent. thou’d it circalare thro® -

the-Exchequer ten Times per Ann. beciufe

3t is iffued each Time from ithe Crown

- as prefent Money, and can’t return, to ity

but for a new and original Payment, {o
~can be but One per Cent. in the Whole. ..+ |
- "XVIL That this Credit, thus Aecur’d - |
and taken in all ExchequerPayments, at | cceds and often equals the prime Coft of
the Goods imported, and which all Mer- -
chants muft neceffirily provide for. SRITTEE

~ .2 greater Value, by One per Cent. more
than its own Denomination, and_ confe- -
_quently more  thah common Money, }
-ought to be mutually ‘receiv’d, and - paid |
“both by King and People, in abfolute Pay- |
" ment, as prefent Money, and the Debt fir

 nally and fulfl"y--,dtiif.C‘ﬁﬁafg’:d,; without Ex-

ception of being exchang'd by Treafury

heir. Trade, -for the Benefit;they

| cureent; and :the publick Revenue .15 'co-
with Intere{ts Lhe runnin ' '} mingin.dailyandhourly, whereby it may
i Exchequer Bills,- being therefore ¥ P s TS

- [’ 2 iifi

il to have an Effed with but:common

“Care:and Pridence;: ‘which is ‘but equal

and juft to both, becaufe it is:living and

prefently turn to Money. i “0

- XVIIL That the eeping exatly, and

give it a Valié here; in this Kingdom, but

Very. foon':Abroad:  alfo,’ by ~which ‘the
King’s: Bufinefs: may ‘be s effedually

tranfa&ed by it as with'Specie, in foreign

for their Dities; 'which fometimes ex-

" XIX. That the prefent Royal Revenue,

- facredly receiving back this Credit, inal¥
‘Payments ‘toi the 'Crown; “will not only

~ Parts, to the gréat Bénefit of the: King’s
* Affairs, the Honour of the Crown and Na-

tion, and to the preferving and’ encrea-" -,
 fing ‘amongft us the Species of Gold and
Silver. For otir Natives Abroad, and all
- foreign Merchants trading with Great Bri-
| tain, will readily receive the Credit, when

~ they are certain they can have itallow’d -

=

‘and fettled Funds, will, by this Method,
without any additional Funds, or new -

brances ; and any future Fund may thus

be brought to immediate Ufe, without con--
tracting any new Debt, or Payment of a-




o Crownl iof much of | thé: Su-m»f:,.g
| ,ﬁoublyumpovemfhes the Peupie. Fzrﬁ, by
anir Abatemiént of Trade,!theo’ the wwhu‘ |
| "drawmg valk Sutns oyt cf Trade § !whlch
© is!the.more % rnicious; :beddufe w is-the

E ,Regulatwns of Parliament;.can, -
- Times, ourrently receive, and “pay,’ upon
- leemand ‘without Regard to Time or Sumy
“which'becaufe fafe ahd-eafy to-all; is 2

ny Iﬁ&ercﬂ:s or: Rewards, whereby ithe

: Cnownzwlll have the 1mmedxate Bcneﬁt of
~ all:that fall Hereafter be given: | i huo

XX, That. tdking 3 up vaft Sums at-high

 Intereft; for:the King; notiogly’enhances”

the Price of Money;/ but: deprives! the
iven; -and

Ercreafeof Al'rade only thdt cin’ encreafe

the:Speaies of Gold and Silver'; and hext,

by tuining theilanded Men, - who are i

 great Numbers fofeclos'd rof their. Eltatés
- eVery “Térm, “for Wamz of ‘Money: .
} Whlch‘ Diftempers ‘are at once and fot-
~ éverleradicated. by the aforefaid Credit,
- which-alone:can reftore: the: Credit of - the

+All

Nation3i-‘and:thus thes King, under. the
atall”

conﬁderable Stoek of Riches: both to the

~* Crown dnd People,” difcharg’d of all Man-

ner:of Debts and Anticipations, and pre-

 vents then forithe F utire. -

. -That: this.Method; if duly put in Ex—
- ecution, will: certaml

~-proposid.y’

, .‘fettled Vazlue, and makcs them as current

effedt all’ that i3
 for’ it gives thefe Bills a real

and

~

[
; .

1

£}

[; =

and ufeful to all Men as Money
prevents--all Doubts and- Hefitations of

- Payments from the Crown, and is a cer~
tain Prefervative againft the: Corruptlons .

‘and Abufes'of Exchequer Officers, every -
Man- having it in his own Power to pay
himfelf, without Apphcatlon to any, all
Fears of Poft-poning being remov’d, and
it will give a quick’ Circulation to T rade
-and Payments ; and, ina thort Time, will

. reduce Intereft of Money to3 or 4 pér Centa’

w1thout the Reftraint of Laws, which hi-
“therto have little avail’d to affe& it; all

“which do highly tend to'advance hlS Ma-
/jefty’s Service, both in Peace and War; -
and to the a{ﬁfmmg ‘his -Majefty’s Relgn‘
in the Hearts of his People, by an Efta-
blithment fo greatly conducing to facili-
“tate, further, and fecure Trade and In-

*duﬁry ~ whofe’ neceifary Confequencesf -
are R1ches Strength Dommlon and Ho— T
‘;‘ ) ';  ._' |
o
\ :
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