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THE FIRST*“ N

OFTHE’  | .

| S SR & | To tbeHonoarable tbe Commom of GREAT
o e e " BRITAIN in Parlidment Alfembled: 0

‘ ‘:Xé@@%%? H E Corporation- of the Go- !
t‘.’ﬁ? - vernour a.nd Companyof Mer~ |
chants of Great Britaintrading |
to the Sowth Seas and other |
Parts of Amierica, and for En:
T L couraging the Fifhery, having
- %} under their Confidération how they may be
| moft ferviceable to His Majefty and His Go-
| T : | Verment ; and to {hew their Zeal and Readi-
T P | nefs to concur in the Great and Honouras
| - ble Defign of Reducing the National Debrs,
1 B TR in fuch Manner as may ‘be confiftent with; and
. - | for the Support of Parliamentary Credxt, Da
| . | U humbly apprehend, that if the Publick Debts
| - Ce T e o and Annuities mention’d in the Annexed Eitis

A 2 mate




., Lottery 1710, remaining unfub.

‘Annuities of ¢, per Cent. amount-

Total after the Réte of 5 p,er§

R 2

- L41
mate were taken into, and made Part of the
Capital Stock of the faid Company, it would

~greatly contribute to that moft defirable End ;

which Debts -and Annuities may be compre-
hended under the General Heads following,
ViZ, C < s T

Annaities for Terms of Yearss .

- Annuities granted for go Years, 3

or 96 Years, amounting to o ‘
per Aun. 667,7051 8s. 1 d.213354108 o1 08
which, at 20 Years Purchafe,¥: N

amounts to SR

. {fcribed to the Company, about -~ .. - .
40,670 Lo 8 5. per Annum,p 569385 12 00
which, at 14 Years Purchafe,§ =~ S
amounts to ‘

,

ing to 81,000 L. per Ann. at 147 1134000 00 OC
- Years Purchafe, amounts to. - ik

“Total Value of the faid Anni.:iti'esf 1 5‘015‘7493 13 o8

Debts Reﬂeémééle by P:zrl?aéﬁzgézt;‘,: N

 Cent, per Ann.
Total after the Rate of
Cent. per .Amz

11795466 03 6 %
44 P"f 4128752 07 4

Total of the faid Redeemable Debis $924218 12 10%

T here-

e e o e e iy e

=

~_Therefore do _humbly prapofe,  that the |

faid. Company. may be permitied to inlarge
their prefent Stock, by taking in the faid An-

‘nuities and Debts, at any Time or Times, un«
til -Lady-Day, 1721.:.0n the Terms.and Con-

ditions following, wiz,

" 1. That the a:d Annuities be taken into the

e

faid Company, either by Purchafe;.or by vo- -

luntary Subfcription.of the Proprietors theres
of, (and without any Compulfion on them,)
at fuch Price and Prices as fhall be agreed be«
tween the Company, and the Proprietors of
thofe Annuities. . ° SR .

1L That for the Annuities for ninety nine

Years, or ninety fix Years, for every 5/ per

Ann. taken.into the Company, there be 5 L
per Ann. added to.the Companies prefent An-
nuity, and 1oo /. totheir Capital Stock, being
after the rate of twenty Years Purchafe.

I That the refidue of Lottery 1710

be Eftimated at fourteen Years Purchafe, for
twenty. three Years, due on them from Micha-

elmas, 1719,  And that the Annuities of g4 |

per Gent, per Ann, be alfo Eftimated at four-
teen Years Purchafe, for the twenty two
Years and three quarters, due on them fromx

Chriftmas, 1719. And that there be an Addi-

tion to the Stock and ‘Annuity of the Compa-

‘ny Proportionably, (viz.) 70/ Stock, and

34 105. per dum. Annuity for every sl per
Ann. of th()fe_A;n;n;uigies which fhall’ be taken
into the Company. Lo
DR IV. That
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. * V. That the faid Redeemable Debts be
fikewife taken into the Company, either by
- Purehafe; Sublcription, or’ paying them off

by the faid Coipany. -

7. Thatfor all the faid Redeemable Debts

there be added 100 /. tothe Capital Stock of

the faid Company, for every 6o /. fo-raken

- in by them, and the like: Annuity added to the

Company’s prefent Annuity as is now payable

" for the Intereft of thofe Debts. |

VL. That the Company be allowed for

~ Charges of Management for their thus to be
" Encreafed Capital, fo much as it now cofts

- the Government for the Charges of Paying,

Affigning, and Accouinting for the faid Debts;

. or fuch Proportion thereof, as the Sum which

- .

fhall be taken in by the Company,-. -ﬂ’?‘“"b?a‘f ,

to the whole of thofe Debts. - |

VII. That the prefent Annuities for the

| * Companies prefent Capital, and thie Annuities

for the thus to be Increafed Capital, be conti-

nued at the rates aforefaid till Midfumimer,3727:

And that from and after that time thetr then
Annuity for their whole Capital {hall be a&tu-

ally reduc’d to 4 /. per Cent. per. Ann. Andlikes

wife be thenceforth Redeemable by Parlia-
ment, . o : Co

VIII. That the Company’s prefent and to
be increafed Allowance for Charges of  Mat
nagement, do continue tilt their-Capital be

redeemed as their Allowances for Charges of

Management are: R
I IX. 'That

s e g e e . S

B : L7
| '

- IX. That the Annuities to the Company [
for their thus to be increafed Capital, paid be |
them. weekly; as their prefent'Annuities are, |
; and be charged on the Funds now 3PPf0pria:,
3 - ted to the faid Debts and Annuities fo taken |

into the Company.

Payment to be at Lady-Day, 1725,

propofed not to be Redeemable till Midfum-
‘mer, 1727.. Yet they do fubmit that fo much
as fhall arife by the finking Fund before that

Part of the Publick Debts as may be redeemed
within that Tm}e, and’ which fhall not be ta~
ken inta the faid Company) be applied a¢
the End of every Year, towards paying off, in
even Hundred Thoufand Pounds, that part of
Cent. per Ann.
mit, That for fuch of the prefent Exch
~ Bills as the Parliament fhall ‘continue, 'arfccil L}gf
fuch .new ones as they fhall impower the
},ords ot the ’I{‘ggg{gry to Iﬁ'ue and Circulate
" (without

.. X.-That for the Liberty of Increafing i i
Capital: Stock, as aforeS{(ai'd , the Cd;gng;?il;’
will give and pay into His Majefty’s Exche- |

- quer, for the Service of the Publick, andtobe |
- applyed for paying off the Publick Debts pro-

- vided for by Parliament,before Chrifgmas, 1716,
the Sum:of three ‘Millions and a half, by four:
equal quarterly ‘Payments, whereof the firfk.

XI. That though the Company’s. C_a,pital is.

Time, may (from and after paying off fuch

the Company’s Capital, which carries 5/ per |

B T TR S e e S Ll S U g T T T STV IR S R, A TR Y

* XIL. The faidComp,élny do farther fub-
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{without the Subfcription or Contratt of any
Petfons or Carporation) thf:? ‘Company will be
obliged. (from and after Midfummer, 1720. 1ill
the Reduttion of the Annuities for their whole

Capital, to four per Cewt. per Ann. and no
longer) to pay fuch Proportion of Money and

Intereft as fhall be found. neceflary by ‘the
Lords of the ‘Treafury, or Truftees to be ap-
pointed by them, to Ciroulate the fame; as
the ‘Sum -of 'One Million {hall bear to the to-
tal Amount. of fuch BExchequer Bills'z: The

Benefit of the Intereft which fhall be faved
on fuch Bills, during the Time they:fhall-be
in the Hands of any Publick Officer, orinthe.
Backequer. -~ -

| [By-‘ | drd@éﬁof the General cam},;‘- i

. 3’0'}»); Fellow.f, | Sub—Govemor

-t

Company having the like Proportion of the

. Charles Joy, Dep. Governor,

| 15663 15 o6t

L9l

ESTIMATE of the Particulars aéf the ‘bez}ek'}‘zbiehf’& 1]

Debes propofed ‘to be ‘added to the Capital Stgck of the .

South Sea Company, viz,

Annyal Sﬂmr. - Annuities for 99 and 96 Years. Prmcﬁbal SUms,

R The 14 L per Cent. turn’d:

& nto danaitiesfor 99 Years.
‘Annuities for Lives turn’d -

€ into Annuitses for 96 Years. -
Ditto o1 5700 1. - per Week

- Excife. .

On Diezg. @ farther Sum{ -
Dittas oo, : .

124866 <o oo

104745 10 OGL

46000 00 06 _ o o o

| _T&(‘;}:)gge and ?oundage,- A, ﬁ?’??z’ém

72185 10 oo ~ On Low Wines, &¢, T -
oY

40000 0o 0o T Oerplusofdumuity Fundsy| -

;f8-;:¢>q,o 00 00 | ,Olﬂ‘zSubﬁ;iy. S

184242 14 oo

667705 o8 ox - per Aznum,being the Amount
- " .ofthe 99 and 96 Years An-
~ nuities, granted by feveral
Acts of Parliament from the
 Year 1692 to 1708, at 20
Years Purchafe, will make S
’ . aPrincipal Sum of : 13354108 or 8.
8000 00 00 per Annum, Annuities for 32 :
‘ Years from Lady Day 1710,
computed at .14 Years Pur- -
chafe, makes
40670 08 00 per Annum, the Remainder of
' the Lottery ryro, not {ub-
Acribed to the South Sez Com-
pany, computed at 14 Years,
makes - L — "

7

Sm————a

569385 12 ©

~Sum Total amounts to 15057493 13 8
\ B | ' Five

R it o R

s
A

e s ey

TI34000 00 @

|

§

i
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Ig Ew Pounds per Cent. Annuitics, Redeemable on the ,demnt*qf the - i
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Principal Surss under-mentioned, viz.
/ T . g :

nuy

Bank ‘Aﬁnuigies at one Years Notice, - 1079060 00 00 - | ‘

i Seweral Lotteries without Notice, . . 8875936 o9 o6 § .
t Bapkers Annuities Ditto, _— © 694226 18 or" B S
| Lottery 1714, Blank Dirze, SRR 1055990 OO0 00

| Treafurer of the Navy for a Deficiency to.} o s K

the South Scz Company, - SIS . IIQSLZ_ 17 O‘I * B o h

aqriapy

-

muuy swag «d 78 sy L

aqrdhsapaanc),

‘%

R

sopmuuy "z 4ad 7 vaq,

0141 3107 JO 39p
MUUY 8182 A‘tgé pue 66 oYL

9.

SR 1Y

Sum Tptal . E1795466 0,4“09 z

1

‘o -AprT Woly

82

Four Pounds per Cént,'-_'/nga;zie;.,;gedggmdl,[g B .
on the Payment of the Principal Sumsunder- -~ .
mentioned, Viz. . SRR - ; s

g0
1LY

. - - : Y
Civil Lift Lottery, Amso 1713. . 568300 00 00 \ §
‘Lottery 1714, Prizes,-. o - 652020 00 0O i
[ Deficiency of Low Winesand Candles, 1716, 413605 17 oo K
| Ditre of the Funds, - Ditte, 5c91z7 o5 6% K
Conada Bills, . . 24195 18 02
Army Debts, . ’ . 965917 19 06%

P

Edward Cleat, Elq; Army‘k Debentures, . 585 o7 o5 | S

0 g0 SoLb99

RS (IR

70 #0 .66T¥HS1

o1 19 of1891
§0 90 €LL6GS
) SuroBaloy 33 Jo PeIYY

Firft Lottery, 1719. ., ' 500000 00 00
Second Lottery, 1719. A 500000 00 QU z :
” - ~ - — K .

P

Sum .Tbtéf 4128752 07 o4

P

s1ea) -1 38 00 go oLgol
sJBaK V1 38 00 00 00013

oz, %)

15§z4i18 12 ¢}

G,

“saofa] z{qo,g

kR - . s . : N : : ) z
|
{
|
|

~
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~ Terms and Conditions in the .faid Propofal
alfo mentioned, in which Propofal fuch Ad-

r 12 ]

NS R R R s R T

o ’5'-5*-:-*:“","‘""‘*""--‘"""‘* PO S vantages were offer’d to the Publick, as‘the. |
PR A AR AR DR TR : | faid Corporation did humbly hope would have.

Y Ei

| :,"' » &% . %@W gﬁ% R f - | been to the entire Satisfaction of . this anou-
T T : rable Houfe, and moft Conducive to the eer- g
WG OGO tain Difcharging  and paying off the whole |
, e co ' Debt of the Nation, and to which Propofal,
ir -~ . FTHE SECOND § they humbly crave leave to refer. But the

L yingriesipe
............... SRR

SR M R

- £ i

g o | Governors and Compary of the Bank . of
I X N\ Y. ° | E#ngland having the fame day alfo delivered a
- S C I_I E M ]:L '} Propofal to this Honourable Houfe, for Ea-
| | S | larging cheir Capital Stock, by taking in the

 OF THE | | fame Annuities and Debts on the: Terms and
o B S | Conditions in their Propofal alfo men-
IR s Py SO SRR o DA N 7 § toned. . B o
o SOZ!té‘Sé’d C | O M P A N \1' § . 'This Corporation therefore further to ma-
To the Howourable the Commuons of Gre AT tribute cheir utmof} to the reducing and pay-
- BRITAIN i# Parliament Affembled. | ing off the Publick Debts, crave leave to-
U T I 3 -} offer the following Explanations and Amend-
gﬁﬁ@%ﬁ% HE Corperation of the Go- | ments to their faid Propofal. .~ =~ -
Il ca gg%g%% vernors and Company of Mer- L As to thefixth Article of their faid for-.
| [ ‘T‘.E?" Chan'ts, Tradxng to the‘Squ‘t/y- mer Propofal, wherem th,ey havehumbly
B S .;%3 Scas and other Parts of Ameri. ~ defir’d to be allowed for Charges of Manage-
| Z&’%ﬁgggs‘ ca, and -for Encouraging the | ment, for their to be Increafed Capital, fo
7 =7~ Pifhery, having on the 27th of much as it now cofts the Government for
N FJanaary laft,  prefented their Humble Propo- the Charges of Paying, Affigning, " and Ac-
~ fal to this Honourable Houfe, for Enlarging | counting for the faid Debts, or fach Propor-
- the Capital 8tock of the faid Company, by | tion thereof, as the Sum’ which fhall be ta-
taking thereinto the fevéral ~Annuities and. | ken in by the“;C,dmpany, fhall_bear.to the
Publick  Debts thercin mentioned, on the | whole of thofe Debts. o

—————

nifeft their Zeal and earneft Defire to com- |
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|

. vefk of the Publick,

be Increafed Capital,
“Kates therein mennoned tifl Mzd/ammer, 1727.

[ 14 ]

They now offer by Way of Explanation of P
shat Article, that the Allowances therein
.| ‘mentioned, are not to exceed a Proportion to
|| the Allowance they now have by A& of Par-
" | liament on their prefem: Capxtal
| 'Pux pofe

11 That. Whereas, m the feventh Artzc!e of e
’ -nben’ faid Propofal ‘it is mentioned, that the

Annuities for the Company’s prefent, and to

And that from and after that time their then
Annuity on their whole Capital, fhall be ac-

tually reduced to 4l per Cent. per Ann. and -
~ likewife be from thenceforch nedeemable by
~ Parliament.

"Fhey do humbl offer,
nourable Houfe do thmk it more for the 1nte-
that in lieu of the faid fe-
venth Article, all the Sums to be taken inte
the Company’s Capital, in Purfuance of their
Propofal, fhall be redeemable by Parliament,
from ind after Midfummer, 1724. in Sums not

Jefs than 500, oeol at a time, they do confent |

thereto. B
T1L And whereas by the tenth Amcie of’

| thelr faid former Propofal, they offer’d for the

-hberty of Increafing their. Capital Stock, as
is therein aforefaid, that they would give and

pay into-His Ma}eﬁy s Bxchequer, for the Ser-
vice af the Pubhck the Snm of 3,500,000 A

for that

be continued at the-

That if this He- |

They :

r .

T hey now humbly offer, that over and

above the faid 3,500,000/ They will far- |
ther give and pay into his Majefty’s Exche~ |
quer, for the ufc of the Publick, by four |
Equal Quarterly Payments on the days men- |

tion’d'in their faid former Propofal, 500,0ce /

more certain, and alfo upon all the faid An- i

nuities for certain Terms of Years, which

- this Company fhall take into their Capital
Stock, before the firft day of March, 1721.

after the rate of four Years and half purchafe,
by four Quarterly Payments, which if all the

~ faid Annuities be taken into the faid Com-
~ pany, willamount to the Sum of 3,567,503 /.
- or thereabouts, to whxch being added the faid

3,500,000 L and the faid farther Sum of
500,000 /. Wwill amount in the whole to the
Sum of 7,567,500 /. or thereabouts, '
IV. That whereas in the eleventh Article
of :their former Propofal, they did fubmir,

that fo much as fhall arife by the finking Fund
before Midfummer, 1727. may from and after

paying off fuch Part of the Publick Debts, as

may be Redeemed within that time, and
~which fhall not be taken into this Company,
- be applied at the end of every Year towards
" paying off, in even one Hundred Thoufand |
Pounds, that part of the Company’s Capu:al ~.
- which cames 51 per Cent, per AI???

.




- [18]

a Theydo humbly offer ‘in lieu thcrcof, that
. if this Honopurable Houfe think fit to make

their ‘to be increafed Capiéa‘l,' Redeemable at

| Midfummer, 1724. Thatthe faid finking Fund
‘may till that time be applied half Yearly, to

the paying off that part ‘of the Company’s

| Capital,which is to carry § /. per Cent. per Ann.

* V. Asto the twelfth Article of -this Com-

| pany’s former Propofal, relating to the Cir-
pany’s 1ormer rropoial, arng

culating of 1,000,000 /. in Exchequer Bills
~Gratis, and likewife pay the Intereft for that

i
n

- Million, fo as no ‘other ‘Exchequer Bills be -
‘Iffued than what fhall be circulated by the
Credit of the Bxchequer, without the Aid of

VI. And Latlly,

Intentions of this‘Company to ufe their beft

“Endeavours to take in all thefaid Annuities
for ninety ‘nine, and ninety [ix Years, which
{I- amount to 667,705 4. 8. 1 d. per Ann. This
}| Company ‘do further Humbly offer to give
| and pay into his Majefty’s Exchequer, for the
| Service of the Publick, by four Equal Quar-
! terly Payments, one-Years ‘Purchafe upon all
1! fuchof thofe-Annuities as ‘thall'happen not to
! come into' the Company’s Capital within -the
i time aforefaid. . o
. And whereas this ‘Company is-very fenfi-
ble, that the Profperity of the Nation doth
' greatly depend upon the difcharging the Pub-
1! lick Debts (a Motive which induced them to

)

/ . make

i ’
L

that this Honourable
Houfe may be fully fatisfied of -the fincere

- make the firlt 'Propoﬁ‘tjidns\_of this pubhck _:anci
‘beneficial Nature) They do Humbly fubmit

thefe Explanations and Amendments to this
Honourable Houfe, flattering themfelves thag
that Readinefs and Cheerfulnefs that ingaged
them fo much earlier than any other Society,

to endeavour to reduce that great Debt under |

which this Nation is Oppreffed, will Intitle
them to the favotr and preference of this

Houfe, fince they are willing and do hereby

declare they are reidy to undertake this grea¢ |
Work upon whatever Terms may be offered |

by any other Company. =

By Order of the General Court

Feb, X t‘7;’§:’ | .

- Jobn -Feflibw:;ii Sub-deérnb‘ﬁ- |
~ Charles Foye; DGP'--G'O?é;'ngré; |
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THE FIRST

PROPOSAL

,‘N'OFTHE |
BANKof ENG LAND

To the Honourable the Commons of
GrEAT BRITAIN In Parhament

Affembled.
" The bamble Propofal of the Gowr—

nor and Company of the B:m/e of

Englaad

Kmﬁgﬁ H AT in cafe they may havc
gg& a Power granted to them by
935 TG

Parhament to purchafe or take
in, by way of Subfcription,

" ties of Ninety nine and Nine-

ty fix Years ; commonly called the long An-

nuities 3 and amounting together to the Sum

of 667,000 4. per Amz. or thereabouts, frolrln,
. the

the feveral Exc,hequel Annui- -

Payment of the faid Annuttxes,

L19].
‘the feveral Proprietors of the faid Annmtxes,
in fuch manner as the faid Propnetors fhall

voluntarily agree, ‘and at any time beforer

the 24th day of Fawe, 1721,

And alfo that they may have added to che

prefent Capital Stock of the faid Governor

and Compawy fuch a_Principal Sum as all
the faid Annuities  do amount to, being |

computed at the Rate of Twenty Years Pur-

~chafe, which will be 13 354,9001 or therc-
. abouts. :

And thatythe fevetal Funds granted for

charged with the Payment of an Intereft at
the Rate of 54 per Cent. per Ann. payable

weekly on the faid principal Sums, or fo much

thereof as fhall be purchafed or taken in b

~ the faid Governor 4and Company before the faxd

24th-day of fane, 1721. |

~ “T'hac then and in fuch -cafe the faxd Go-
vernor .and Company afe willing to advarnce
and pay for the ufe of the Publick, Three
Years Purchafe on every Annuity, (that is to
fay) 154 per Cenr. on every ioo L. fo to be
computed as aforefaid; as the faid Governor
and Company fhall purchafe or take in by
Subfcription; ‘in fuch manner, and within the

- time as.before mentioned, which if the:wHole
- Purchafe be compleated will amount to

2,003,100 or thereabouts

C 2 1. It

may be

¥ "'“"“*“—-1‘—‘*"-1? -
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IL Ir z‘sgprbpoﬁd, That in cafe the faid

Governor and Company may have the. like
Power granted by Parliament to purchafe (in
the fame manner, and within the fame time,
as is mentioned in the aforefaid firlt- Propofi-
tion) or take in by Subfcription the feveral

Annuities granted.for Thirty twp Years ; thac
is to fay, the Fund of 9 /. per Cent. per Ann.

and the Remainder of the Lottery 1710,

- which being computed at Fourteen Years Pur-
chafe, will amount to 1,700,000/ or there-

abouts.

~ And alfo that a Su,m of 1,700,000% be ad-

ded to the prefent Capiral Stock of the faid

Governor and Company, That the Funds.

granted for Payment of the faid Annuities
be charged with an annual Intereft at the Rate

of 5/ per Cent, per Ann. payable weekly on
‘the faid principal Sum of 1,700,000 Z or fo
-much thereof as fhall be purchafed or taken

in by Subfcription, before the faid 24th Day
of Fune, 1721, |

“That then and in fuch Cafe, the faid Gover-
- nor and Company are willing to advance and
pay for the ufe of the Publick, three Years

Purchafe on every fuch Annuity fo to be pur-
chafed or taken in by Subfcription, in the fame

- manner, and within the limited time beforg
mentioned. . .

Which |

e

- Which three Years Purchafe: ‘(,if the whole

- be compleated), will amount to the Sum of

364,500, or thereabouts. o _
IIL. It is propofed, That in cafe the faid

‘Governor and Company may have Power

to pay off, or to purchafe, or to take in"

~ by Subfcription the feveral - Debts here un- : |

der {pecified, which are commonly called
the Redeemable Debt, and which may amount

to the Sum of 15,900,000 4 Principal, or |
- thereabouts. «

~ And that a Sum of 1 5,906,@66{ be added
to the prefent Capital Stock of - the faid Go-

vernor and Company.

And alfo, That the faid ‘feyeral Fuhdsbé
charged with an Annual Intereft, payable

~ weekly, at the fame rate as the Publick now

pays to the feveral Proprietors, which faid

Annual Intereft at the feveral Ratesof § /. per "

Cent. and 4 4. per Cent. now paid, amount

to the Sum of 754,900 /. or thereabouts.

That then, and in fuch cafe; the faid Go- -
vernor and Company will advance ‘and pay
for the Ufe of the Publick, at the rate of 20 Z,
per Cent. which upon the faid Principal will
amount to 3,180,000 /. or thereabouts, the

- fame to be payable in fuch Manner as fhall

be thought moft -agreeable to the Publick |

e ot i G
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Debts are, viz.. -

Several Lotteries S R

( Amount to11,795,0004
Blanks in Lottery \ or thereabouts, at 5 4.
A4 per Cent. per Ann. In-
Navy. Deficiency -~ | - tereft.. - -
And,Bank Annuities: ) ..

'N- 'B. Tbif 14ﬁ az 4'T€4r'5'N0¢;’:‘695 : | E K

CW!ILL& Lo:tery ‘1 SRR
Prizes in Lottery o

Deficiencies on Low

Dy ey .\ O thereabouts, at 41
#fo:on Funds- er Ceat. per Ann, Ig};«

>
Caunada Bills -+ | £ -
Army : Debts and | tereft.
Debentures
Firft and fecond Lot-
- tery 1719}

| IV. It is_propofid, That all the. faid Sums

~ mentioned in the three foregoing Propofitions
to be purchafed or taken: in by Subfcription,
or otherwife, and made Part of, and added to

the Capital Stock of the faid Governor- and

Company, which in Cafe all the feveral An-

nuities be purchafed, will amount in the

S e 8 5 el e e 4 e e e

- [ 22 ]
Note, The particular Funds refery’d to sn
.. the abovefaid’ Propofition fkof- redeemabfe

Amount to 4,128,000 4

whole

| whole to the. Sum of 30,954,000/. or therea-

§ .

1724. and in Sums not lefs than

~ bouts, may be maderedeemable by Parliament,

from and after the twenty fourth Day of Fune,
1,000,000/,

at any one time. = - o |
V. -1t 45 Propofed, That all the feveral Sums
that {hall acerue-by.:this Propofal to the. Ufe

of the Publick, ‘may. be applied .to that Pare

| of the Difcharge of the Fund of the Bank,
| that ftands ‘now ‘Redecmable- at one - Years

Notice. ;_,

| VL. It Propofed, That whatever may arife
| by the Sunplus of the Funds commonly: cal~

| led the finkiog FPunds, may be every Half

Year applicd-to the paying off any: of:the 5.4
per -Cent. Funds, that fhall be purchafed.by.
Virtue of this Propofal, or-made part of the
Capital Stock of the Bank, if this Honourable

- Houlfe fhall fo think fit.

VII. It 4 Propofed, That the faid Governor .
and Company-are willing to undertake to.cir-
culate the prefent 8oo,000:4 in: Exchequer
Bills, that now remain: in the Excliequer, up-
on the fame; Terms, as the Governor: and

- Company-have- agreed ‘with the TordsCom.

miffioners.of the Lreafury. for circulating the

faid Bills this prefent. Year; :and. for. fo long

Time as this Honourable Houfe fhall think fit,

Note,




- Management.

A S
- Note, The Terms at_prefent for circulating
. the [aid 800,000 \.: 7 at the rate of half

- per -Cent. which amounts to 4000 l. per

.o CAnm.

 VIIL It is Propofed, That the' faid Gover-

‘por and Company may have an Increafe of

a proportionable ‘Allowarice for' Charges® and

IX. It is Propofed, That the faid new Addi-

tional Stock, as well as the Capital Stock of

the faid Governor and Company, may conti-
nue free and exempt from all Parliamentary

Taxes and Impofitions whatfoever, and-that
they may enjoy the fame Powers and Privic
leges that are already granted tothem, with
an Addition of fuch farther Powersand Privi-
“leges as this Honourable Houfe fhall think
~ neceffary for carrying on fo great an Under-
. taking, -~ RO A :

Xo That_;,whereas": therexs at ‘prefent 0o
Transfer or Stamp' Duties -payable on the
5 1. and:4 /. per Cent. Redeemable Funds, nor

- any Transfer Duties on any:of the Annuities.
It is propofed,  That the Transfers of the faid

Additional Stock may be exempted from all
Stamp Duties, Taxes, or Transfers, =

X1. And whereas, In the aforefaid Propofi-
~ tion, a certain Sum or:Stock is' mentioned to

be added to the prefent Capital of the Bank,
in Order to enable them to purchafe the lzng‘
SRS \ na

A

Annuities ; the faid Govetnor and Company

- do, by way of Explanation, farther. offer to

 this Honourable Houfe, that they are content

- 1n cafe all the faid Annuities are not purcha-

fed, or taken in by Subfcription, within the
?mtxlggg {Tlme aforefaid, Tgao t,hen, and in
uch “Cafe, a ‘proportionable Part of the faj

Sc0ck{ﬂ‘;all be annihilated. o ;‘fan,dy

| By Order of the General Court of the

" Bank of England,

Fan. vty - Dafvid Le G'ro‘.';,,"Seérétary{

e
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The Gofz):e%ﬂor'r‘azz_fiﬂfampany of the s-Béﬂk of

h
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>

~.

Bagland, do bumbly offer the following -
- Explanation of the Propofal they deliver’d
" to this Honourable Committee the 27th of

{icion, "it- was computed,

it the Redeemable Debts,
e Pounds: and four

8 Pounds  per Cent. per Ann.

Miﬂioiis Nine Hundred Thoufand Pounds, or

thereabouts, for which they offer 20 per Cenr, !
They now find, That feveral of the faid

Debts do arife to a very confiderable Sum,

more than was calculated, and will, con-

fequently, increafe the. total Sum of this
Offers -~ S
As

~* would ‘amount to Fifteen

“i4s for Diftance, TF & faid Debis do amount

to' Six Hundréd Fhoufand Pounds more:; ‘fn

fuch: Cife, the “total ‘of their ‘Offer ‘wi

Poutids tipon that Head, = "o "L

¥ B T

11 Wilisteas théy fay, in their Rfth Propo-
fition, Thar a]l the feveral Sums that fhall

acétad By their Propofal o the Jfe of the

PoBliclk, iy be applied to the Difcharge of

that Part of the Fund of the Baiik, “that ftands

now Redeemable at one Year’s notice, their

niéaiing: is,- That whidt {hall remain over and
above {ufficient for the Difcharge of that Fund,

“may be applied to the Difcharge of any of the
‘Bunds.of five Pounds per Cent. per Ann. tobe

purchafed:by Virtue of this Propofal.”
ML ¢ In. the -eleventh Propofition, where

‘they,meéntion the long Annuities, they mean
as wellithofe for thirty two Years as the longer

- AV And W.hc;fegs in the firfk and fecond
Propefisions : 1L 1S .implied, That the: three.

Years Purchafe offer’d to the Publick,- is notto
be paid on fuch of the Annuities as fhall not
be taken in, or agreed for.”. The faid Gover-

nor. and Compaay beg leave to obferve to

this Honourable Committee; That they have

good Reafon to believe they fhall be able to
acgomplifh this Undertaking. S
‘However, that no doubt may remain of
their fincere Intentions, they are content to be

obliged to offer to the feveral Proprictors of

the
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“the Annuities: of ninety: fix ‘and ninety nine

Years, feventeen Hundred Pounds Bank Stock,:
for every Hundred Pounds per Ann. .who fhall

" voluntarily agree for the fame, on or before the

24th of Funme, 1720. and the like Proportion = |

for the Remainder of the fhorter Terms, - -

. By Order of the General Coutt oftg |

- . ..Governor. and Company of :
.. .o Bank of Exgland, -

And whereas, in the fourth Propofition, the -k

faid Governor and Company do offer-to:have;

~ the feveral Funds to- be now purchafed, Re-
- deemable on the 24th of Fane, 17 24.. They:do:

{ubmit to the Honourable Commitree this Al

terpative, That the faid Funds may be acu.

ally reduced to.four per Cent: on the '24th of
Fune,
able by Patliament. . : 15

L By fC.)'r'déE‘b'fAAth’ééé;néx‘*al‘ Court/ of ‘the’
| - Governor and ‘Company ‘of  the

. Bank of 'Ehglzmﬂ,? e

fgérdﬂ}" 1:

 David Le'Gros, Secretary.

‘ ._v_é‘:j’:_.

1727.-and to be thenceforth Redeem-
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Shewing, HOW much is alreadydlfpos’d e
~of; and how much remaius to be
converted to the Profit of the faid

v
P

- ,',.'C(:)1np§11:y,

‘By the late AT cy"?’mlzammttbeSouth-Sea ,’
Company are impower’d to incréafe their Ca-
. pital Stock, @, viz.o T

‘ i e s l s d |
By the ;l,,qng Annuities, at20 . ... . ’
Years Purchafe (of  ‘which- ... ' . .
- 1145087 l Iz;-s_’.;;reméin unfub-
Aferibd) —— e
By the fhort Annuities, and Lot-
tery 1710, at 14 Years Pur-
chafe (of which 29,4831, 1 65
%, remain ynfubfcrib’d)

it

13,336,428 03 0o~

b
o

: 1;78.-i,6441 0§ 02
, By
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R 4
perC’mt (ofwhlch %,152.6¢ 41 o AR
75 1d. remam unfub.fcrxh’d) 15}; 46,482 o

Makmg inall’ ;= L
- Which ad@;d to thelr old\ pi-
' . tal, asi¥ftood befote thie paft L. - !
ﬁng the late A& vize — 1_1 zoz,7ro co
Their total Capn:al may the
anmunt L0

i "xx j E‘; f}, 4

PR
g &(.rr

But fOrafmuch as the unfubf'cn- .
bed Debts, fpecified “above
Qeckompo the long’ Annuities.

., at 20 Years Buréhafe;;/and t}xe
© “others. at 14 Years, which is
-what. the Govemment allow -0

f'or chéni)s comexto :

°3
R RRES

.....

S'Thevefoxe dlexr real Sum of the - ety
“preferit ‘aftual Capital Stock i is 3‘8 020,045. -

\ Part of whmh Capital Stock
the ' ‘Company: have: dlfpofed ‘of0
~ inMannet: fo}lowmg, ViZa
To the Firff Money- Subfcrxp-;
~ tion, at 300 L. per Cent.
To the Second* Money'Subfcnp-
tion, at 400 L. per Cént."
To the Third Money-Sdbfcrlp-f
tion, at 400 L per Cenpl ' iiat »g,ooo ooo 00" 00
To the Fourth:Money- Subfcn;g-;j;, S s
tion, at 4ool per Cent. - S 7% ~00 -
ToStock given the Bank at oot/ »- " -
er Cent. in lieuof 3,77%, @oo! s
whxch Was. to be yald them 943,740 00" 60

B _

2,2,3 z,ooo 00 00

3 ,goo,ooo oo oo*

N
[ , ¥ To

¥ To 7002 Stock glvem-the Long.;
/' Annuitants, of the Fi i omrly e
- feription, for every. 1001, by .
“them fubfcribed, (or. there-' T e
-abouts) . 2,991,386 11 00
¥ To 409/, Stock, gwen the Short: R T
Annuntants, and Lottery, An- . . - L, oo
nuitants, of the Firft, Subforlp- sl
tion, for every 100./. by them.
fub{'crlbed (or, thereabouts)
To Stock giventothe Proprxetors
of the Redeemable. Annumes, _,::;« L R ;n;;
at 400 L. per Cent.-f0r 14,393, ... o
788 A by them ﬁlbﬁ:rlbd 3,598,44_7 oo fo7e)
‘To Stock given the Long Annu-
itants of the Second Subfcrxp- - | |
. tiom, at yoo L per Cent. allowing: ...« " = <7
.. them, 32;Years: Purchafe., .—— 1,003,142 17708
'To StOCk given the Short Ammu- okl Do d s
. tants, and Lottery: Annuu:ants, :
of thg Second.Subfcription; at .-
400 Ao, per Cent.. 1allow1@g them
17 Yeans Purchafe, .
'fI“q;irol pcr Cent, Stockallowed TR S SRR eLo
. 1t0 all. t;he above. rocu:ed Proprl- .~f:f A ; o
etorsfor the: M;dfamm,er Divi= © 10 N
-dend. upon.all cheir.faid Stock 1,,896,324. 13 o@ A
To 10 per Cent. St:oclc allowed IR
for the afidfummer Dividendto -
‘the Propnetorsof the old Stock 1,120,271 00 0O

256,480 ‘16 oo'

: Total of Capxtal Stock alrea-.
-+ dy difpofed of = e—— 21,979,842 03 00
- To whlch if weaddiwhatisin
the Hands of the old Pro- ,
pnetors, Viz. s 11,202,710 0O 0O

It will amount to 33,182,552 03 0O
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w'i” o smmns £6 be hereafter dxﬁ-

(R .NB The two Am, les 2
Aﬁenﬁﬁ (#) are mot ‘peitfe
- compute every 1eo /. of the Long A dities at 700 l.

- Stock, whereas all the 14 per Cents.. of  thofe" Annu- -

- fties had =06 L Stock allowed.. :

. of the fhort Arinuities, and Lottery Annuime 1710,
~ whereas only the Benefits of - the' Lottei'y 1710; bac
_precifely 400l for -every 100 1 'the

 Blanksof the faxd Lottery béin
~ for evety 98 L and the ‘o perCents.
L every 961 by them fubfcnbed

Whlch fubﬁraf.’ced fro‘"‘**»‘ r R
~ Sum of the. prefent' Gual't
Capttal placed above le] R
- dhew us that thete” now'fé.. (o

os’d of

I“ Wh‘Ch Cafe’ ther»Tota “of
Capltal Stock undlfpofed 'vof v

&ly . , o

fox,"’every 981, per Amn. .
‘Again, we compute’ ‘400 . Stock; for every 100 L.

. glven h




