91-14

1 2 3 4 56 7 8 9 g

m

._“ AND o
... Increafing the Coin of the

[lguhmlunlnulnnh|||I|-’||-|InuInuluulnl-duullmluuhmlnnlnuln||l|||||

" In A LETTER from a Gentlensin in the Country to bis Friond |
~vat EDINBURGH, '« Member of PARLIAMENT. |
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~ HE extreme Poverty and Mifery which this
.. tion, at_prefent groans under, wanting both Coin and |
- Trade, fets I know a great many Headsa work, to find |
i out fome proper Meansto fupply. the defect of Coin;" fes 4
1y Yerel ofwholg Draughts1 have feeh, but none of chios pleafing my
1 fancy, 1fhall adventure.in the enfuing Lines, to lay down a fafer ,
and eafier Meghiod ; and if I fhall chance to run inany miftake,
| hope there will bea favourable confitudtion put upont. . "
| { *_Thelaft ‘Seffion of Parliament the Wifdom of our Nation (like"
11 . Noble and Worthy Patriots)) did fo far fhew the Care and "Zeal |
| they \ as that they were bogh willing ¢

| | “they had for the Nation’s Welfare, a 4
| 'Q@Q?Q

dy. to receive any Propofals for-that end,” that could be made
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.any ; and accordingly there were two Draughts ted
|1 for ereQling.of Banks, theonc with Money and the other withoye
| i, "‘which twodid mieet with {0 good reception, as o have their |
-veral Draughts remitted toa Committee fo'be ‘examined €]

malke theéir Report to the next Sederunt,
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- clufion, and io the ‘mean, time fefle® a litgde upan the prejudice

' {hall be very fhort:with it, and then proceed,

"All fenfible Men cannot but be convinced, what a ‘dangerous

o

“thing it is for any Nation, but more:efpecially oursy, to hayg'a Col- -

- le€tion ofany’ confiderable patt of their Wealth in oneiPlace,becaufe . |-
| it may give encouragemet for Export,to the Impoverifhing of that
 Nation where it is; and this wé may know to' our "experience’

from the prefent Bank:For:they being always and at all times oblig-

~ed to have great Sums of their"own by them, to anfwer €redit,and . |
" being entrufted with far greater of the Nations Money, and for .
' tove of Gain lending it out to all that’ would give them’gbod fécu-

' rity, and never concerning themfelves! whethel it” was toftay in -

~’the Kingdom or not, ‘gave occafion to the Export of fo. much

. €oin as hath ima manner-leftus-Beggers.- ~Andy-aniefs-the-Wif-

- dom of the Nation fee not fpeedily to keep in the little that’s left,
i may be feared the Remainder will ina fh

- flip outalioin fearchofthe reff.. - <7770 AR ALy
. ~Ifwe fet before our eyes the fréquent éfcapes dnd mifcarriages
of the Bank in our neighbour, Nation, with what: ¢ have litely
felt at home from. our own, it certainly cannot but proye .4 mean
. ro’put the Nation not ‘only out of coriceit 'w,iiﬁiﬁ‘ ate, Moty
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- ture, But fuchis the general Poverty ‘and Scatcity; ‘of Coin,” that

fomething  would be thought upon, and'that fpeedily, 100, for e |-

| Nation’s relief. I know fome are ofthe mind; thattf]ewholePlate,

inthe Nation fhould be called if, and coined, to fiipply” our, Ne=

 ceffitie’; but'thatistoo higha Propofal, neitlier doT think it Tafe if

it fhould be done confarm tothe prefent Standart : For Tam' told’ - {1
‘afa great many Men, who_for their' private Gain, yearly..export | -
~¢onfiderable Sums to fave Exchange; and of others dlfo who are! |,

i B

vencouraged by our Neighbours, ( which'for their Eaff-Tndia Trade

cats they can comeat, withother Coin, *Ifthis be true, asitina;

1 fhall hot here meddle with t‘lic%lj.cbnvéh_iqgciés whichmaycome, f~ (o3 )
" to -attend any -of thofe two Propofals, but Fefer it to "the Con- |l be feared-it is,-( confidering-they have at prefent loft the ngw
: I - Trade, by which'they- were plentifully fupplyed with Cobs-

“this Nation has fuftdined by the Bank alréady eftablifhd, and T that very thing ). ‘Altho then the whole Plate in the Nation Wt‘:l‘eI

fhall be offered in all” humility : That tocall in
_ half of the Plate might- ,fuppl}ipui'*—;ptefent Neceffity, it being-at |

| toits ‘going out

ort time finda’way'to - |i  But'hinders it in

} -’P“ i .2, \,‘) S x;‘(.:' 3 2 LAY I.*
- Banks, butalfo withany more Prppdfg{s‘ and Proe@s of that na- -
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- gether to make this entirely ourown, and this kind of Coin would?
| do it to purpofe ;. [ but more of this afterwards] . and the morg
canriot export tlieir own Coin’) - tofend up all the Dolfers and Du< | elpecially finceit cann ented, that ¢ able to make thi
’ % ‘ P e ERAL ST R Toadnings for their two: And that when wehad a Royal Fifhe

~called ‘i -and coined, as I faid before, according to the prefent fin

‘ney alfo; and what fhould we have'tocomnext? - .~

PE 0

yet.in a_fhort fpace we might come to be drained of this Mo-, |

““But SIR, to give you my private. Judgement abott it, which”

l mility : That tocall in’only but the oné -

belt it a dead Stock, and might be moft profitably imployd this |

way now, ‘when'we ate brought 'to fohatd a pinch, providing " |

it Wete coined after'fuch-a manner as”would for ever put a fiop™ |
out of the Nation. “And no'better way were to. ferve |

it, but afiet the ‘manngr that Helland ufes to ferve the Coin of other
Nations

tions when it comes amongft tliem in any quantity, and that -
were by ‘melting it down, and'mixing a proportionable quantity *
of Coppet’ therewith ;. which not only for ever makes it their own,
but hindérs it in-all time ¢oming from feeking its' way home from: -

“This ordinary Coin of theirs isa thing which fets not only all
their own People at Work in their-In-land Manufa&ories,in which-

they equal (if not excel) all other Nations : But alfo by this

true vertue in their Coein, they fet out yearly fuch fwarms of their

ration.

~ Bufhes to fifh upon ourCoafts, as'doth-juftly occafion :our admi- -

O IYs very well” known ‘what ‘Advantages this Nation has as to |
- Fifhing above the moft in Exrgpe, ‘and how by this very "Trade- it

is that the-Dzzch yearly -import to their Country .greéater’ Sums ofé
Money by far than they do by any one Branch of their Trade. Allz

this Gainls for the moft part got by-them upon -our"Coafts, thej

more to our Thame, that the Nation doth. fot as” one man join toz

efpecially fince it cannot be denied, that we are able to make threes
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-+ It might be thought, SIR,

Ca)

‘thirs. -

ther Countries in Exchange, as'wo

stheir Purchafes elfewhere. '

swhat .qy;antity of Alloy would be proper to pievent the ‘Export of

our Coin, but I leave'that to the Wifdom,of the Nation, to.whom"
it properly belongs, -as- whether a 5, '8, or 10 part-of Alloy , any.of-
| thofe will prevent Export, and confiderably augment the Nation’s:
-Stock, which is now pretty near drained, and will be an Encou-
|"ragement for thofe who have good ftore of Plate to bring it in, fee-
“ing they will be confiderable Gainers by the Alloy, ‘and lofe no- ||
~thing upon the Workmanthip, paying Qﬂ’f?lyv a fmall ;nggx)ﬁde;‘abl’c, B envyous aid unnatusal Neighbours.. -

\matter for the Alloy. at the Mint.

N
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‘Cormipany, our Hertings and other Fifhes gave confiderable more | -
in'‘the " Barrel, not only in France, but “allo in Sweden-and other §
 Countries, than the” Durch or any other Nation ever got' for - J

*This Coin would alfo fet all the Poor of the Nation 2 workia

){earlygmpmtedtous« from g -
untries in Exchs uld make us becomé ong of the.
~moft flourifhing and happy Nations of Europe : . And the Dasch,
hich come yearly upon our Coafts in fuch fwarms, and eat the .
ead.out of our mouths, obligedin a fhort time to.go and feek.

" There would be a time allowed for the inbringing of this Plate,
-and a time alfo for its Coining ; and thereforea particular Bank to
~Be concerned with ‘this very Coin; and uo other would feem need=
ful in the firf place to be crelled under the denomination of
- Layed-Monéy-Bank, whoare uponfight ofthie Mints Note, of fo, .

-our-Inland Manufaflories, in which we are pretty faradvancedal-
.ready, and would certainly improve to_the higheft’ perfétion ;..
foas to make a total Confumpt of our Wool and other Produdls,. -
which to our unfpeakable lofs and difsdvantage, -is yearly exports
|ed:in great quantities: Andif once we could be bur Maiters of a -
| Fifhing Trade, and Manufa@turc all our own Brodaéts, within ogr
ifelves, then might we reafonably: expett to {ée, and thatina fhort -
' time, fuch quantities of‘good Coin ye

that T.fhould here. condefcend upon |

~aniich Plate received, fo deliver outfo many of their Bills conform, =
“payable 3 months. after, which would pafs in all Payments;excepe~  f

A
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K to their Journeysend, if they hould have ufe:for their» Money, 1€~

f anfwered. o

ing Principal Sums, where the fourth

r pant Would be bnlYObllgato -)

ry, which would occafion:a prefent currency. . .

" 'This Bank'would not be confined to ong particular “Place, but.’
- would alfo be fettled in convenient Quarters throughout the King-";
~dom to be condefcended-upon,for the greater Eafé and Conveniency -/

of the Subject, fo.as: thofe that would. not love to Travel with a.

~ Charge about them, might Eafe themfelves: by Bills, and ‘coming: 3

‘were but tofend their Bills to the next Bank where they would be 2

- There can no Bank:pretend to be of greater Security .to the Nas<- |
nation than this'; for altho the.onehalf'oflits Coin would be alwife: |
- remaining in it o gnfwerCredit, yet-being of o value but-ameng
ou felves, icconfequénry can fiever give that Jealoufic 10 the Nas -
- tion asto fear any thing from ‘Export, and can never undergo the

t
neceflity of fhuting up, Doors, - or turning Bankeupt through the-
' This Layed Money, and -Layed-Money-Bahk would put.
. double Stockiin, the Nations-hand, and thereby give us an “oppo

S

 tunity not only to carry on a confiderable fifhing Trade within our.

| of that. which:

1 felves, feing there wouldnever be -Wa'xitihg from this. Bank upon+!
| -good.Security [ at 3 per Cenr Intereft J: what Sums would be need- -
{4 fullfor carrying:them on, butl alfo for. improving all our In-land{

Manufactories; “which by the prefent Scarcity of Coin feems tobe';
- put'toa-ftand ;* which“together with a Committee-of Tradeto re--
~gulat cur Commerce, weuld putus ina probability of Thiivinginy
- Apight ot all the Effortsthatare made to the.contrary by our moft i

X

. And certainlyithe Wifdomm of the Nation will find-it an Tndifpen- ?

AibleDuty lying upon ehemm wlien they fhallitake it into their fevious.
~Confideration t();g.ﬂéﬁ::fot_ﬁef_th"iggi that'may ferve their-poor ',QCLJ.‘ﬂti?Y‘.éi
fromeabloluce Ruin ;. and for thelfuture to prevent. tlie exorbitant4
* Sums of Species whichare yearly catryed out,without ay hopes of
 cver returning ‘toraifea Sick to.the Nationin place

[N



I“Y’l} ntended. sandithe rather, . th
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arged our Black Cateleand Linnen; Cloath after the - 25’ Decem-

Lt

th

er but this poor:Nation: muft -inevitably fink altogether at onée;

I and Silver Coin? = -
- But allow the.Dact

“Jlower ? “If he grant there will.be ‘a: neceflity for- it, then

have nothing paffing amongft us but Paper and Copper.

at the ‘Eaglifh Parliamenthath difs || or:unpreceaented . L | ] |

¥ | dordridsnotivery long fince there, was :mixed Coin  paffir gin
ber niext, whichibrought usiin a great part of our Current Coin: f INation; calleddichsjons,
his' A& of theirs{hall take Effett; andthe mifignificant:Quantities
of 'Specie that ftill remains,fuffered - to go out withoyt -puttinga fiop |
toit, . and-not to makeProvifion for:a: greater, I can:fee no o-

, s Project , were < juft- now -eftabliflied,
confidering our prefent Poverty, would he not be obliged to.
" bring'down his Tallies'as low as the Banks 20 Shillings Notes, and -

~dare 1 be bold toventure that {mall Credit I have'in the Nation,
- that befote one year fhall go about, there fhall: fcarce remainore
- farthing of Money ‘in the Nation, whichmuftef: rieceflity occalion:
a-fecond Project, rawit, To Coina vaft Sum-of.Copper: Money .
to exchange his Notes, with all'; :and which.of - the two Projects
then will be moft difhonoutable to the Nation, I'leaveto the Cou-
. fideration of any unbyafled and. thinking Perfon, when we .(hall

.But to return, ‘The-Nation will not only .be a. Gainer here, by .

i ot wect PN O - . H ) . . N . - . .

| «thisTayed-Morey,ars, 8, orn opart;

~ 4

‘f number of Years to; fuch-Riches,1 as:togmeed no longer the conti
§ ance of the Currency of this fort of Coin, or'\thall find the Na
§ tobe impofedrupon by Counterfits, Ye at ‘a o

: I AP ~ P : g
-+ But here comes in thie: DoGot. with his Paper: Project, and fays; - But svhy fo much fear of Counterfiting ? Can wein Reafor fup-
-~ HereLwill raife you 5 or:6 Hundred Thoufdnd Pounds ffer/: by my | *
i Tallie’s; upon Land" Security; which' fhall -be as good .asSpecie - § 1t this Lom, when , noft but h, Eight, or: Tentl
[<and-after fuch a: Number-of-Ye€arsis ho.more ‘to be-heard: of; and - § Part for his Pains, befide the Hazard he runs of his Neck ; if e be
| “will anfwerall the,Ends of your Layed Money; cannot be Counter -
. “fit-as yours< may,- and not.only -produce. a greater : Stock, - but |
| will bé:more Honourable for.the Nation. - But- Txwoild.ask the-
I Gentleman accordingas T-have heard it; if this Propofal.of his: was -
1) mot fome years.ago firlt made €0 England, bis own Couptrey, and
W next to Hollnd, and -in both places Rejected 2. -Was it not. be- { P& ssitis the Practice of Ireland at this day, where
- Gaufe. thofe. Nations did wifely forefee,thar iswould bring” not only - § no fort goes otherwife; for till they ufed  this way, there never.
'-.a bit of Paper to be-of asmuch Efteem as the beft of their.Gold and- SR EIE
1. Silver Coiny -butalfo might.come to be of fuch fatal Confequences |
t-as to-live them nothing but Paperand Copper inftead.of true Gold

1 torRisking, will he not rather run it,by plating over a piece of Cop-
] per,. which he does to far greater Advantage, mav {
| frequently enough, not only in the beft of our
} in all manner of Foreign, impoffible at the firft to be diftinguifth-+-
§ cd from the very beft : ~ B ‘
{ pafs by Weight, asitis

{ were. People more impofed upon by Counterfits than they., *.

| by this Layed Money, and Layed-Money-Bank, 4, .B, C, with

land other Contingencies, the” Sums-that are lent out' for fuch

pitaéitocli, the other half muft ffill femain in the Bank -to anfwer:

«tlus Layed.vioney; orr which will:beneither::
:velty or-unpregedented ‘Thing,! i as;this- Paper Project swoul

hah:

Bue if we fhallacquire withina cer

' Counterfits, ‘it may be at ‘any time cal
m, axid,thC.AIIOY. fepar_at,ed, witha. very. fmall Tofs to roisdipni
pofe that any Rogue will beat the Pains o fit down and Countér-
fit'this Coin, wlhen he hasat the moft but a Fifth , Bight, or Terith

which we may fee-
own Coin, -butalfo -
“ But to prevent all, it may be ordered to'-
the Practice of Ireland at'this day, where .

Now:toSum up briefly what Advantage the Nation will 1eap

‘their Partners apply themielves to the Committee of Trade, and -~
{hews them their Refolutions of Erecting of Fifheriesin convenient ..
Places, or fuchand fuch Woolen Manutactories ; and withal, pros-
pofestheurSecurity,which theCommittee apdeV‘ing' of;.récommends;g,
them to the Overfeers-and Mannagers of the feveral Banks for fuch. .

| Sumsas they fhall need, at 3 per-Cent. Tntereft, giving Security al-
{0, . that they {hall be ,af)plyed,;for the Ufes fOrg,:”faid\,' “and no 051;6".46-;,‘;-;;
| This 3 perCesz to go for defraying the Salldries of theQverfeers and

Managers  of the feveral Banlss, their Servants, with'Houfe, Rets, |

profitable Ules, - muft by no means exceedithe one half of the Ca

4
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1éave it as'it is, to the W xfdorn of the ]?arhamcnt to_
i :.~a’£§ A;pixim the: few;eral Managers of the fe-Banks, which
¢ Men of Honour, Hene{’cy, and Eftates, ‘with Liberty to
Choofe their Servants, and toappoint the feveral Sallames,l

s i:hen~ Wndoms they ihall fee ﬁt. and convcment. AL
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