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© but-a little confider, "and;
_you will foon find, Pride aid
Lauxiary, Covruption abd Bri-
Bery; “akt the greatelt Caufes,

e

.

“of our prefent. Calamities 5
T 4ind if you do' not difcdurage;
ftft,” and punifh ‘thie Two laft"E-

B a vils,
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vils, we fhall fpeedily come to Deftruion;

and God will blaft all our Endeavours;
The lively Inftance of late, proves to us

the Ruin thofé Evils carry with them : And

is there not one good Man, that dares

to-ftem the Tide that is come in upon us,
and fave us from being drown'd » - o
s there not one Man that has Honefty, In-
tereft or Ability, to put in Praice what is fo
neceflary to preferve their Country » .

- Let us fhake off then thofe- plaguy Sores
that corrupt our Vitals ; and if we intersd
to be a Happy and Flourithing People, we
muft promote Piety, which admits of no
Corruption ; Honefly, that liftens to no
Temptation ; Sincerity, which never deceives
his Neighbour ; Soriety is the Way t¢ Ho-
nour; and Induflry brings Riches, which Fru-
gality preferves : He therefore that defires
to be truly Grear, muft pofles thefe Vir-
tues, and prefer Publick to- Private In-
tereft. | o |
- What is the Reafon that all Inferior Pla-
ces of Profit and Truft are bough: and
Jold, and true Merit wants its Reward 2 Ts

(it not. becaufe the Dewvil, when - bought, .
willbefold > o

_Are not our Exports of Bullion {o great,
that, as faft as it arrives, it goes away 2
Which the Publick Entries every Week de-
monftrate. And were it not for the daily
Supplies from Portugal, we, fhould have

- 'L nothing

L

(3 y
fiothing but our own Specic to anfwer a
Demands. - e
~ It is obvious, that One Single Corpora

tion has put us iato this Confufion : And

ill the Government again truft to thas, or
Z]rig f)l;her > ‘T fhould net defire a Friend of
mind to be the Advifer. ,
. Can all the Corporations in London, p.lx]x
together, be fo well depended xupoxa,has (t; o? |
Exchequer ; which is fupported by the o
wernment, who are able and willing to ma X
good all their own Contraéts, but are n?-
anfwerable for the Lofles of any Corpecti’a ble
on ; a-l‘lrbeinglol;'lig’d to fir down an
with theirown? |
:"“."%zﬁtany Corporation defire more, thax}
that the Government compel their owg ’ \erg‘
bers, and their IEﬁates?‘-to mz;kee good to a
fwer for.their Mifmanagement 2.~
f\r;V'\eSl;pam:e then the Standers-by grc:im lti;z
Gameflers, and let the Unconcern 'ecra.t_l‘
their Opinion, Whether, -1n all ,Corlpc -
.ons, the Direffors have not an un {gors )
Advantage over 211 the aother Members 2
it fo in the Exchequer .
e };‘gﬁ 1:1116 then , \ghy a Hundred Pmlm?1
in a Corporation, is more valuarble t §e~' :
a Hundred in the Exchequer ¢ Is it not be-
_caufe you can part with your Prope ig
-with much mgre Eafe by wa“y;of T,idnzi‘&:bg«
London : Whichis né)t Qf)raé’qs datt e pivog
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guer: Befides, the: Tmn.yﬁerrm_g 18 near. ai;

Hand.

+The: Dzreé?or.r of dny Corpmsamqn,\lf not

é“UI}’ f ane/f,d may vhpofe atall T;,mes up- :

on the'reft of theBroprierorsy: by making a
Dividend above the mtmnﬁclﬁ Valye of the
Nett Produce of Profit 5 and the Legifla-
ture wouldido well to. provxde arfamft fuch
Px‘aé’cxces for the fatute.. . o

“If:due Encouragement: was gwen for the
Imporﬁatlon of Trony Hempy Piteh and Tzzr,
fromour. own: Plensations . the Export of
a greatdeal of "aur;iBuilion-would be fav; d,
our'Golonigs encourag d, ‘and-we. fhiould be
then able to fupply t:he Dizeh; -French,
S’pmzz/(rd Ttalian. and : Portugiteze:: -with I~
yonj and bring: in:. Two Hundred: Thou-
{and Pounds per: Ann, Balance of ; Trade:-

If ‘the Spith-Sea: Company wionld ; tlrade
toour.own Iflands, vis. the Babama, and to
Curolina 5 that ‘Trade alone; woild: bring

| themdin Fi ‘iye Hundred Thoufand Peunds ﬁer
1:Ann. :and thh a fmall Expcace$ lif we 1

manaﬂd S SETO e T

3

N \\ A

.PRQPOSAL

TO Reﬁore P nbl/ck Credzt N and Pay

the Natzon s DEBT s.

,.'-1-. \
4-"'\ ;

I That tke South—Sea Compczny 56 put in
Statu quo ; and if the Eftates of the
late Dxre&ors, their Aidérs and Abet-
tors will not do ity the Govemment to

mzzke*zz_p what- 15 wantzng

[
Q.

',II Tlozztfke Sub{'cmpnons pr Three Htm-a |
- dred,: Four-Huandred, Etght ‘Hundred,
“nd o Thoulandy-be -all- paid into the
- Exchequer at TWO Hundred, znd there
10 have a Credit for One Hundred
or which the Government isto pay Ten
- “per Cént. until the One Huindred (ha/l be
- paid off : And.thar thofz wko bave
« ,,,mz: pazd full Two Hundred, 0 make
h thar* Siini “within the sze lzmzteal

5)’ tbe lzzte Dlreé’tors’ Sbkks

"“““HI Tbat a Proper Plzzce in London 58
S g0 inted 1o keep a Book, wherein ezzcb—

Perfon rm@f be made Debtor and Cre-
P - ditoy 3
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ditor ; and a Duplicate of fuch Book

2o remain in the Exchequer.  And thar

there may be a Book, wherein every
. Perfon may transfer their Property, -

IV. The Debt of Seven Millions, Five

- Hundred Thoufand Pounds, éeing fir-

- " given the South-Sea Company, and they

puw in Statu quo py the Government ;

the Nation will fland Debtor and Cre-

ditor as fo{[qweﬂo ¢ Viz. -

N A-.’Ia‘ 10X ._D.ebtq“ry_." | |

iTa South-Sea ,C’bm/xzmy iri7 6 8
To Money-Subfcribers, — zo:o§4:gbg
To Redeernable Debts, mm—— \-—-I"';,‘8'86;4‘86
To Unredeemable Debts, — 12,070,343
A+ Interefl, e m—————

< A

< X ——
e 4 ST

el

~ NarTron Creditor,

- B}' @ Moiet “of tlo‘.é,‘l./[oz.ze X
gty of the Monr b 10,001,000

By Ditto Redeemable Debts, — " 6,993,247
| By Ditto Unredeemable Debts,— 6,035,178

2 3gO»§OJ4Zf

The

(7))
- ‘The Government is only to pay ‘Ten per
Cent. for the Sum of Twenty Three Millions,
Thirty Thoufand , Four Hundred Twenty
Five Pounds. ‘The South-Sea Company be-
1i0g in Statu quo, are to receive an Interefk
as the A direGed before the lalt Sertlesment.
‘The other Moicty will enable the Go-
‘wernment to make good the Deficiency (if
any) to the South-Sea Company, to for-
give them the Seven Millions, Five Hundréd
Thoufand Pounds, pay theInterefl due from
the Government and clear a great Part of
the Principal Debt. o
The Scheme, as before-mention'd, will re-
{tore our Credit, and pay Part of our Debt;
but if we intend to pay the Remainder, we
muft endeavour to be at a Par with our
Neighbours in Trade : And if they out-
do us in Policy therein, and we do not firive
to follow their Methods, we mufl expeé in
the End to be the Lofers, and never to have
a Balance,;__. - P .
We ought to confult thofe Methods that
will increafe our Exports, and leflen the In-
portation of fuch Goods as takes away our
Bullion, and prevent our Coin from being
exported, in the beft Manner we can.

- Now, Sir, you having confiderd the
Propofal, and what has been previoufly
maintaind ; give me Leave to ask you a
few Queftions : 7iz. | -

S 1. Whe-




tion 5 and What can be fofolid as a Pﬂﬂmf« |

x

W L Wheth@r the Cor poratxbn °f the Sﬂb”b‘ | mem:m} Security: 2. Will the Government. bé

0 Sm Compa‘ny, 'if ‘they”could be’ fure that trufted -with ‘any future Loans, if theif
y the" Government "would forgwe ‘them the | Debts are fettled upon a precariois Bottom'2

b Debt of " Seten” lelzon.r, ‘Five * Hundréd | And are Corj onztzan p,”ﬂ,,s a geod Foundr]_..

;; Tlobufmzd Polindsy and’ put them in "Srars tiom 3¢ 1o
i 1R )
i quos (tha is, in'the Condition they weré The Metbod already prop®sd s feem-
; i when Stock wis at One. Hundred Twemgy. ' moly calculated:. for the Service of ‘Stoik-
Five P Would nOt? they readﬂy embrate the | fabbmg, and 4 Parcel.of T+knewor not wa,
Oﬁ%" LI R (I Sbmpem,) to'ireap the Benefit “of it :
i o . And if fo, the Nation. will be ugtg:rly rii=
o e Whether exther the S"””‘b S"" Cod’“ § ind. For God’s Sake; then; let us ot rur
pany, the Bink of England, or the Ezfi- | any more Hasgeards  but pruderitly take
i India Company, deﬁrc the Ingr ”17}”3”7: pro- | fuch Meafures as: are mo& fafe and advm~b
posd by Parhament po RS, -,.;w—"r* i tageous. o : ,
g e Sl B Ifthe G Gpvérmment: lel forglvc the %m/w |
Whmher a more e ua] Dlﬁl‘lbutlén 1 Se[z Company the Debt of Seven 1742”[07”’,‘
of Lof.s' cani’ be made, to'p léafe all' Parties; | Fivé Hundred T/gaufm,d Pounds, and put
efpe<:1ally the major Part’ ‘“or “who' will ‘be | ther  in. Stapu qio- -'«they ought to it
the gt‘eateﬂl Léfér by the Pi’qpbfﬂl herefﬂ: « down: Contedted and be eafy‘ qnd thank—-» -
mennond T s | ful. .
S SRR | If thu prefent ‘S’c/aeme mves the Subfcn—’.
Onc great Calamﬂ:y is the Lof's oF Paper’"y o | bers but Twenty Five pmmdx C‘Ipltal Stock
Credit; on which our T aa’e Chleﬂy depend« V. for a ‘Hundred; and the’ Goveriirent Wdl
f ed : We find’already 2 gre‘a'tiDecay, which | give-fuch Subfcnbers FEifyyPounds “for &’
- will foon be more apparént. = We' have it |\ Hundred, T ‘hope: they Wlll‘ have =n® Rea—
3 deed-at prefent too little Cafh and oo ht— " {onto. complam. o
tle Credit, to-fuppott’ Trade § and’if we | ~ For fhould the Sztbﬁ?zptzom be tyd dow
i do not take other Methods than what has || to Four Hundred, Thoufands of fa1n111€5
! been yet pradtisd,”it will be entirely loft. . \ will be ruin'd.
; "Tt'1s the Prudence of a Gobeinment, to N
i eﬁabhﬂl Credzz: on ‘the’ moﬁ* fohd Founda- T C X
| S deny p T \
| | "
i
i ; \
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- If we corfider the Debt we owe to Fo-
reigners , and how they, on the Advance
of Stocks , drain us of -out Money ; we
fhall find it very dangerous to fuffer Socks

. Induftry is therefore the true natural Way
toWealfh{ as Idlenefs is toPoverty. Riches
cannot be honeftly got without Indufiry,
therefore it ought to be encouragd, and

S T T TN T

. . Lo . . fuch as i
i to be fold above the intrinfick Value, . all idle Perfons made to work 5 an d b i
i ~ If Common Intereft be reducd to Four will not work, ought to be fer‘éd raiht ttl:g R
[ per Cent. as was intended ; what Pro- ei)rﬁ in Holland, that is, exercisd with the - bl @
i rietor canfay he fhall be a Lofer > Setting Fump. e e Mane il i
. | gﬁde the Sub%rz’ptz’on.’c and Srock , ,bough% Has not the eafy Wag °f§e;§‘-“a%M?§,?§ * % o
and fold at extravagant Prices ; which is - ~prCVC!_1t€d> the 5?’?”7}{“, Z,‘f S0 d -tlz)h o )1;5/776"".‘7 i
i impofiible to redrefs, without making a far Carrying on their lrace, and h: which B

~ greater ‘léumber of Sufferers, - that Noble and Profitable ,th;at}cl_ Shoulders

e -Will the Propofal of Tying down the if they would heartily ff;f N ‘_glt‘;)ck,a Hon.
Subfecribers at Four Hundred ;' Bive a to, they might increafe E, elft above its in-

i greater Intereft than Ten per Cent. for | dred per Cem. and not :etpl ibei'ngf‘ vety

the Capital > And what will the Capital |  trinfick Value > And our baar covided for

be, when paid off > Will that be more than |  numerous, all of 'em may be provi e

i Twenty Five Pounds for a Hundred 2 Does that way..

- not this Propofal give Fifsy Pounds for One '| - Our Trade has dZCaY g‘b.-g"e" fg;ie e;“};
Hundred, with'a double' Advantage to all ;- |, have promoted Stoc -}'0 CZ) i}gr o o
~and at the fame Time pays a great Part of || Way of getting Monﬁyl"'éll have increasd
our, Debt, and fettles our Credit on a folid ries have diminifh’d 5 whi Tmparts and Ee-
Foundation 2 SRR SRR our Poor, and leflen'd our lmpor * il lofe
A Nation cannot flourith without Vir~ ports 5 and the King, in Time, witl lofe

tue 5 nor Virtue without good Confeience. his Cuftoms. e TTeade  necell #

Sudden Ways of g"'owz‘ﬂgg rich, n{;rft be - T fhall offer fome fewdl-lteadsatn:;gﬁ?éz 1

ruinous to the Publick : There are of late fo promote Trade, an ngg and Péﬁ“ R
£ thofewho havetoo fuddenly got vaft Eftates, Way {peedily to pay -‘0’“’;{.- Trade can ne- i
o and others as foon firippd of great Fore vent Stock- Fobbing, or elle Lrade can ¥ B
tunes. R ver flourith, . ‘ | !

i e T

Before

T T e LR

e ~.~1,-1->37&:i“: j-‘,j:*' e
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. 'We muft:Recoinour:Money,. and-make
the Agiwo fo lakgey as will (prevent sits

being . exported ; -and thereby -hinder- the

T L S &
-~

FESET R
(ST

Eaft-India Company from purchafing Bul= |
liow. in-Hellind 3 For if they are fufferd to |

buy : Bedlion: there, we had 'better by the
"Half give them fres Liberty to export our
Coin, hilefs the Exchange:is Eightper Cent.
in‘our Favour ,  (whicli'is' now: {o-much to
the contrary’) we fhall+at alloTimes i be
- Lofers. : By which it appears, -how .great
Lofers ‘we “aré at prefent, by not making
our-Coin‘of 4 Value, as it may be exporeed
without Damage to the Nation, * v =+
- Qur ‘Government may have »Bullion in
- Plensy, if they will -be the: Merchant: for
that Commodity , and give but.‘a-{mall
- Mattee more for it than our Neighbours ;
which we may very well afford ts’ do, if
‘we fettlea like Apios”

" 'One- great - Hélp to Trade in the Nati-

oty would be tohave Sixpences-(nay,even
Shillings ) coined with a much greater Al-
lay than our prefent Coin ; as alfo-Groats,
lhree-pences o and” Twopeny Pieces : The
‘Government would receive fuch a Berefit
‘thereby, -as cannat ‘be well here exprefsd.
And T dare anfwer to find a Method, - with
fing Copper fo intermix’'d with Silver, that

(13))
i¢-{hall' not be wortth any :Eer{br}-’s:’?rime;’
Trouble and ngard, “to.counterfeit'it. . -
" Our Silver being coined: with {o-great an
All‘ﬂy.: as will prevent its being }4_-e}§§ported,
will-in. a fhort  Time caufe :a Currency .of
Cafp-+ The Gentry will not hoard:it 5:where-

by::iTiiszem will ;be _begter ‘ pa1d,and our
Manufactires ‘encouragd, and carry ‘dien
to a greaterDegrefe.
" 1remember-when there was'a:great deal
of. Clips and: Counterfziv. Monep, and. very
Plenty of both, that every one that had
cither-a Counterfeit Piece, ot Mdiiey : that
duy “with it 5 that they might pafs the ong

away; or part with: the other. -

. *The Difference ito the Eaﬁ—fndmcom: :

pany,. in'buying Bullion; or Pieces of Eight,
i Holland | is Seven or Eight -per Cens.
miore than. ‘whit it ftands them in. when
they. cah be fupply’d with it at Home ;. and
if they were: prohibited the Exportation-of
Bullion:from Foreign Countriesy and fufferd
to export our own Coin ., .or fuch Ingots as
fhall have the Fower-Mark, our Govern-
ment. would have'the Advantage which the
“Diitch now gain, and no ‘Lofs to the Eaft-
India Company. For it will be:then equally |
“the fame to ithem , - whether they export it
from hence; ‘or from Holland, to:India.

T

&

There

e
&=
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There is rio other Way of prevem:mg
our Bullion and Silver being carry’d out of
the Land, but by the Prohibition of the
ene, by paying a Difference to the Go-
wernment ; viz. fuch a:Difference as comes
pretty near.to what is loft by Remittances ;
and fuffering the other (viz. our C'rowm
and Helf>Crown Pieces; coin’d with a pro-
portionable Allay) to. be exported. —All
which would- help to pay. off the Nazzons
De&ts > and make us'a F Iourdhmg Peo—

Ie. . |

- Our Half C'rawn.r and f"rowm bemg recoin-
ed to fuch a Standard, I fay, would be
of equal Advantage to the Eaft-India-Com-
pany, whether they exported Bullion or
Pieces of‘ FEight, from hence or from Hol-
dand : For b the Bank. of Holland, or

rather Amﬁerddm, all Exchanges are ch1eﬂy

governd ; and as the Hollanders are the
neareft concernd with us in Trade, o by

.them we are to regulate and proportion

the Difference between our Bank—Mamy

and our Current Ca{h.

The Bank of Engldnd is eftabhfhd up-
on the Standard of our prefent Coin : Let

‘it fo remain, till the Governmeur fees fit

to alter; or pay them off ; and let Bills o lf

Excbtznge be paid in Bﬂnco, or, if they
pleafe,

(15)
pleafe, in Current Cath ;
Agzo to be allowd in hke ma.nner as they

do in Holland.

“There has been a conﬁderable Proﬁt
made, by Melting down and Exporting our
own Coin ;
that will do- it, tho punifh’d with Death,
as .in Portugal.  And where there is a
great Lofs in Melting down, or Export~

ing the Current Coin, tho’ there is no Pe-

nalty, the Money will be prefervd 3 as n

, Holland

Let the Merchant haVe a. Praﬁz: in
carrymg Gold and Silver to the: Mint to

be coined, or there will little or none go
there : But if the Merchant finds a Profit.
(tho-fmall ) 'in- the Coinage, there will

be great Quantities' coined.

- That they
Prztdence and Homnour, and have moft Mo-
ney, will always have moft Crecht 3 thlS
needs no Proof, |
- While our Money, which is the Blood

of the Body Politick, is fufferd to run out,

and there is no Supply, all Projects for

reftoring Credit, and keeping-up the Spi-
prove: abortive..

rits of the People , will
Trade, and the Nobleft Undertakings for
Employing the Poor, muft be- at-a full
Stop , if Money - be _wanting - to carry
them . on. .

the Difference or-

and there will always be thofe

who a& with. the: greate&/

AT e

o =gk > e

B A
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. *Tis cértain, that until wehave a greater
Plenty .of Money, Trade and all other Bu-
finefs muft be aflifted with Paper Credst's
and if it does not: receive -Voluntary Cre-
dit, it will aever be made by Force. . And

if -our Affairs’ ate r1ghtly managed ‘our’

E{’cates dre-doubled, and fecurd ; iF not;

the 'beft: E{‘cates W1ll foon be worth noﬁ_'

,thmg.‘.ﬁ, 10,
- That: Paper Credzt may have an imme-

| chate Cutrency, ‘it is neceffary for the: Ex-

chequer to iflue out as many Notes as they
{hall ‘be-able to rcifculate’; with a Tax of a
Guinea on every: Tmmﬁer ; the one Half
to- be: paid by the Bwer, and the other by
the Seller. . . .

‘TFhat: thofc lels be ‘to- dxfcharge the
Debts due and owing by the Government

“And- that the’ fa1d lels be cu"culated in
,-\L0ﬂdon. TR

Some’'make a rmohty Noxfe, that if ¢ our:
Coin be raifed, Foreigners will not takeit:
1 anfiver;: For that' Reafon we ought to
raife it."
Thing upon the Balance of'an Accomipty
we ought to pay them as near as we can- m 3

'thexr own Coin.:

- That no Perfon Cﬁnder fcvere Penzzlrj )

\prefume to raife the Price of any Thing,
on Account of the Alteration of the Cozn

other~,~

A

If iwe ‘are. to pay Foreigners: any’:S |

(as mu
3 V mz?:\f}xereon, as, f for a, Galdfmztb to do it -

C17)
Otherw}fe the: Name is iny alterd; and

not the, 4 alue of our Coin':. There being
'Reéafon. for thie: Pm'lztlment to put

On WEOU h Plate. < ..
-Buti;the, ﬁr{‘c Caré 10, be ;aken, IS,_.:VHOW'

the Nation mdy preVent any Advance in
Sonith+ »§m Stock ahove what it wa$. hefore ;
fo th_ £, fdrezgner.r coricend may: not . re-

‘cewe 4 greqcer Principal  than, a “Hundred

ounﬁ ‘and Five per C’mt,.»as they did, be-
fore xhls.«un a\pgy\ ngrqﬁment “For the
Stock, by: the faid Ingrafsment; will beof

fuch ; b ‘Magmtude, ,that, 4. Hurdred,, per
* “Conz: Advance will, in all: Rrobability.- gwe |

the : Strangets. fuch |2 Capital .as . will a~
mauat, t@ more tlgan thei whole Gﬂﬂ) of

i ,thc K;;n : !

yte)
Thg; F zgnei\r have gaken an. Alarm
i ince , our'; ate unbappy.. zﬁnanagemznt 3
ind arg on ly waiting for {ome New -Pro-
jelt,” to el out, and ftrip us entitely : So
that if we will Corifider our own Preferva-
tion,. we muft rather depretiate our Stocks,

than feek Mg:ans to augmeny them... -
It is a feceivd Maxim, S'dlm Popuili. Su*
prema Lex efto ¢ “This. I take to.be meant
Of the whole. Body, ;niof -of {fome. Parts’ of
‘the- People ‘And tho’ Thoufands may fuf-

fer, yet 1t is a receivd Rule, That the
- D . Whole
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Whole is firft t6 be confiderd, when it
‘comes in Compeition with any Parts. -
- Therefore, in dur prefent Cale, the Whole
/i to'be confiderd 5 and the Prefervasion
of that, is to weigh down againft ‘all the
Hardfhips' that may " happen to. Particu-

dars, AR S
- Now, if this'Maxim' flands good;" it is

‘the Obligation of ‘every ‘trtie Lover ‘of his §

Couptry; to have that in' View ;'and not,
from a Regard to Particulars, run'the Ha-
“zard of facrificing' the Whole. “Their Mif-
foktunes ought to have no Weight, nor any
"Contriviance to' eafe ‘them, prevail,’in Ba-
“lance with out Country.c b

-1 Our'late Project, if ‘it’ cotild: have been
“held up, would have' created fucly a’ Luxu-
7y, that that very Thing alone ‘would' Have
“tndone'the Nation', and wotld have funk
s ; tho' not with' fuch 3 Rapidity; as the
“Way ‘which we have now in fome meafure

efcapd. "

. The Matter ftandin in this ‘Lishe, the
only View is the ﬂéﬁe]gffaf ourIC:’lo%I:z;ytha
- The Body Politick is very weak, and re-
“quires an honeft and able ‘Phyfician’; and
whiere to find him, is the only Thing i

m,

‘doubted. . - -

(19)

L]

fn‘gréﬁment" of Nine Millions into the Bank,

and Nine Millions into the Eaft-India Com-’

'Let us confider, whether this defign'd

pany, will prove 'jzygj?”‘re:;l”Bén.eﬁt; to the

Navion as a Nation ¢ No furely, that can-’

not be pretended ; but only, that they ma-

king greater Dividends, may be of Service,
hat is much to be.

to Individuals ; and yet
" For as to the Bank, the Capital was too
big before to .render any great Advance ;

And had it not been for.a new Pradtice,

41t begun by the Soutb-Sea Company , of

Lending Money on their Stock ; had it not
been, T fay, for their imitating { tho with

ngtiq 1) that infamous P rattice, their Di-

vidends would have been reducd to Seven
per Cent. oorunder. L

H 2

"% aod for the. Eafi-India Company, their

Trade is fo far extended, efpecially at this
Junéture,, when they are forc'd to. over-
" onde themielves, in order to ruin the Q-
[flenders, ~that it’s Jook'd on already  as a

" Grievance = And yet by adding Nine Mil-

lions, they muft divide Four Hundred and
Fifyy Thoufand Pounds Profit more: than
before..  And notwithftanding their T: rade
(as I {aid before ) was then a Grievance 3
to what an Extenfion muft it be “driven
flow , to divide fuch a Profit 3 when hi-
ot o D2 - therto

N

“(‘

S I

e
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therto_they -never, divided above One Hun-
dred and Sizty Thoufand Poundls s Year.
DT T e RO LY Y S e

Profic’>

LI
Vi

_But will it not, be'a_Second Tnjuflice ta’

the Annuizants, after {o gréat'a Dimimsion'
'to have Two Thirds of it

of thejr Eftates,

CREAY i

ingrafted_on a precarious” Bortom ¢ - All

Stocks having been fuffer'd to divide above:
the Value of the Nett Produce of ' their Ca~
pital ; a fure Way to diftrefs Trade : ‘Efpe
cially ‘when' Corporations are fufferd tq,
iffuc-out Bonds, without Trading with' the
Money, but purely to advance theit Stock.
_The, Two Ingrafiments arc brought i,

fages - of Dividends, to 4 greater Income

thap- the Stock could make, if retaind in
the South-Sez s ‘and 1o to raife the Nomi- .

nal Price of Stock. Whether it will do

the fofmer, is a2 Doubt ; but if {0, the

Srock had berter been kept wiiee it vas
and if the latrer, it ‘will be only g New

Bubble, toruinus.
- Neither the Bank,. Eaft-l
Company, feem fonnd of the Project of this
Ingrafiment 5 and nothing can-be drgued,

1o amufe People with wain Hopes.: Where-

R

but that Something muft be done, “at leaft

é

25, the true Intereft of our Countty would

have been,  to have laid the Wound opén

A R

9 every one’s View ; to have fhewn the
o €4y men VIO 1 B R N o,

i order to help the Propiictors; by Adyan:

nor the Eaft-ndia-

feaft Opportunity giv

(1)

World, ‘what -Dividend: could be made out
of ‘the Intereft; andwhat: they might ex=
pect. " Then Foreigners would . have fag
- ftill ; for they could no where elfe make

Five-per Canp.-of One Hundred Pounds:s and
thiely Money-have remain'd herp.anas. oo i

~:Butiif ‘we' come’to: make : Dividends rof
Twelve s per Cent. “and by ‘that medns ad

thofe: Strarigers® that> had: Fourt Millions Ca-

pital, “and réceiv'd: Tiwo Hunilred Thoufuid

Pounds. per Ann. will have Four Hundred
and Eighty’ Thoufand Pounds per”Antiurn,
and:have a (Démand of - Troelvs Millions on

you'; which will ‘entirely finifi what the

late South-Sea Dire¢tors fo glorioufly
began. . . . . .
jets , ‘when 'the’ Nation is“at o~ low ' an
Ebb ; and when the World is ready, oh thie

pifbing S?”éfw B

“It'is 4 ceftain Topick, That eyékf kélzféf
in’ the- Cafe of- the South-Sew Company,

will be thought ‘an Injuflice to'{fome, wha -

cannot be reliev'd but atthe Expence of
others. That Way therefote. muft be ta-
ken, that is moft Safe and Equal.. - =

"By what’ ligs been faid; you will eafily

judge , how. little the -poor Sufferers are

like
’ \ . )

vance the’ Stock to Three Hundied i thert

, t0’ puit'to the Fi-
SRR IR I SNV S “‘.. R ‘

R T R
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fike to expect from this New Projed 3 and | sy Colomies' viich thofe Nibial - Stores,
- that if the Succe[s attend it that fome Peo-. e o o ooy D ety

ple hope, ‘it muft be the Ruin of.the.- § gy dnd Mufiovy 5 and to fave the Ex-
Nation. - . o o0 ous B pence of formuch Money as thofe Trades
 You likewife fee the. Danger there is: § oo s and no longer to be at the Mercy
in Advancing of StOCkS; above, thel.lj; On- of 4ty Foreign Prine ¢ And-could Mercy
ginal Capital 5 and how! neceffary 1t s ©0 “a“Balance “of Trazde, we may hope to're-
reftrain Corporations from. Dividing more trieve our felves from all the Diffuiliies wo

than ‘what'their Original Stock will faitly ¥ feem to labiour under. Butiat prefent, we
produce ' and that fuch Praétices are de- b Have not e Batacs withy an o i
ftructive. to. ‘the Commonwealthofthls . except P ortugal. ©- o T i et
“Ought ot then the Legiflature to en- - W wyguohe that' an: Over-Balanice there, can
ter upon fpeedy Meafures, and fuch asmay. ¥ nGyer thd Balaice that alll Europe has

prevent any' Evil Confequence -that may B eaing s, -
happen 2 TR O |

7 But!'Luxiry in the Ufe of Foreign Tit-
 Our Main. Bufines, therefore, is, how [ Pereations being dilconrag d,’ we may irea-
O M e te extend our Trade ;| onably expeet to have o Fhourifing Trade,
tofind our Mesbass 1o o Companies , are | Which will bring Mines of Gold and Sifuer
for Projetls, and Unitea Companizs, -3x into our Coffers’; all other Aits and Schemes
only n‘?oﬁm‘?dé b ”Z;’i ?elf‘f;z and in. Ame- ;avggf no Foundatiin, and nothing but De-
 We haye within A ftruction. ol o
sica, an inexhauftible Fund (0 ity O " That Forcigners take the Advantage of
{elves, and per’hf{lps Emgp}e, ;:vzt” \g) rata\gg s, bythe Rzﬁng ﬂﬂd‘{’fé”i?’ 40 f’\’?u’f"' St k.r,
are - now: beh_plden‘ to f” reign »'Sijbér, and . nor ;‘cfgm‘,tlﬂlg‘: Evzlbe rgmg@xgd; .but_:fby:_ﬁx.,. L
thae ac the Bxpoe O Nighgenis, of || ingtham downa a cervain Price chat they
ok 3 AN JEL o e A Butother. || ‘nall be bougft: o fold s ‘vz, - Dank-Stoc]
private Views, make us it fill Burothet: | a¢ 0ir Hundrad and Trwenty Five per Cen.
WS vodpiotis Advantage would it:be || Aﬁ@i’?ﬁ"." éhatcsum e ffaifc}fcgf??fafibﬂ
- What proaigiots £GUEREY L e )| may--divide Gommon . Intereft , “but -never

/ .

own




_ver. to divide: more;
for-. that Sum: The k

- g@s fhall-be: thmig

dom in ganeral

- asithey: have,|

1 (24;)

That the \Sut‘plus of - Profir. he}. 16 mgkc‘

ood the Value of One Hundred and Twenty
Fwe Poumf.r, at the Time,the faid, Bah]e
fhall be paid off by. the Governmens, <o

India Stock-at: One Hundred, mzd Twemgj |

And. that: Corporatm(b he-
thén . Conighgn:. Tnzereft
em?.mder of Profits

sze per. Cents, -
accruing: by that Trade be -

South-Sea chk an One szmdﬂm’, ,/mcf
Twentj Five: >p€r Cent; k(lf the,,fami“GQr po-

yation , be put An.Sreiu.quo ).(athat ehe

faid Corporatlon may never ‘divide, more

thian -Common.: Inzereft.s: ‘Ehe Remamder to
_garry- on-4; Tride o, fush Parts and: Pleces,

blith Colonies for-the; Goqd of the ng—
efta 1 Or; otherwife, dee»\a,gd
Inidufiry -will be_ difcourag'd. and; Lyxyy
and Idlenefs be our Rum. y

g.«\\
8 '-'\~ 5‘.?\ VAY
.

it

The le]andem aﬁe mor\a Pohucai m
deﬂ thant we, }-and: they being (0, near
wsy and we: -having, with; each - othgr {o
great-2: Trade; -and. 'they, {0 &argg:ly i ipur
Stocks, «hat unlefs-we have.an. Agzo fettled
{(thatis,, that there be Dg"
ﬂreme betwecn the Gurrent: Cafh andf the
Banl:

~ 3

for the: beteer
| .Mzzmtemznce of their Fa&’drm, arid-the JExa‘
tendmg of their Trade in Tudid, .,

ht moft advifable - and, to

s AN

1 \Bzznk—Moncy)
- Qoin.,

(35)
we fhall never p1efcrve Oouf

dit revive, unlefs a Liberty be given to all”

Bodies Corpomte and Colleéfzw to Transfet
as ufual &

-~

ment of Great Britain, . greedily expe&mg

a {peedy Setrlement of “South-Sea”Stock §

how eafy is"it; ' artd how- fecurely may the
Honfe of Commons pafs 4 Vote; That theé

Loffés of the Sourh-Sea Company fhall be

made good 2 For at prefent the <'z:ack i
recarious:’

“And the fame rmy be fald, in fome Mezia
fafe, “both of the Eaft-India Company, atid .
ghe Bank » Which - ﬁrcngth\dns the Reafons
againft: elie: Governiént s-tt tfuﬁmv any moré
io C orporation Credit., o i o

That. Trade: carinot ‘eafily extcnd it feif |

in this ngdom, unlefs dll“Corpotations

thian” Cosmaron Inverefts Perfons will never
©0 on to encourage . Trade, fo long 45 a

‘Profit can-be. made by - the fvequent& Rife

and Fnl! of Sxocks,* the Béme or all In— N

duﬁ; et

% That unlef's, I fay, g8 Ftbérty be mven
‘to'all Bodies:"orporaie ‘or Colle@ive] to ) raife
Money to carry-on and extend: the: Trade.
“of ﬁns chdom, can it be thought that

Trade

8

-.,‘\

As the Eyes of all are upon the Parhfi- \

‘Nor'will Trade ever ﬂmr:ﬂy, oF Cred

| are ty'd down'’ fromDividing: (1 fay) more

-
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Trade will ever- increafe 2. And- W ithgut

Liberty be given-to all- Bodztzs Gorporat:
and Colle&zve, to -have a Book, -wherein .

every Perlon may.transfer their: Properties, .
fuch Bodies will be never able to rani‘e Mo-.

'ney to carry ona dee, or extend it

Before 1 conclude, I fhall enlarge a httlef
~ concerning the-Poor ‘of our Country 5 who. |7
‘will never be brought to Labour; {o long: |,
as they are maintain'd by the Parifh;and | §
fufferd to beg about the Country, _or m

the Streets,
If proper Places were pr0V1ded on Nd—
'wga&le Rivers, ‘where Land is reafonable ;

-with good Management, and by the Im-

provement of thofe Land.r, ‘the Expence
of our Poor would not be fo great by the
one Tenth Part of what it is; and what

~ 'we now pay towards their Relief. And

by fuch a prudent Management:, ‘what an
zneﬁzmzzérle Benefit. would it be to this
Nation ; not ‘only by. eafing the Subje&
from that beavy- Burthen or Tax to. the
Pgor, but by the many other. Aa'vﬂnmges

- that’ thereby the Publick will receive, be- ’

fides the many Hands that may be em-

§ ‘¥ond to Profit, more than What is necef-

ary to be appomted for thexr own and tloezr
Mzzmtename .

(27)

 Such an Advantage would it be to the
Nution, as would be better to us than the
‘Mines of Peru and Mexico to the S zmz_{b

Monarchy. It would introduce Indzf/};y,

reduce Idlenefs and Luxury ; encourage and -
promote the Trade of the Kingdom,  in-~

creafe our Exports, and leflen our Imporm 3
by providing of Hands ufeful in ma-
king all Sorts of Utenfils, for Army and
; Navy, Soldiers and Sailors, that, When their

 Country have no Service for them they |
‘may return to their Livelibood they were

bred to, and by their bonefl Indzﬁ:y ﬁnd a

antemnoe. o

e e
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