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In Wthh is ﬂlCWﬂ the Iﬂ‘zzzo/a[)/e N -
ture Of ’UBL[L,K SEC KI[]ES ’

S I R -
‘ OUR Pro e"c of mﬁno‘vloney fo.
“ this. Years Service, . or of paying
Debts by Taxing or ‘I, owering
el the ]ntere/i‘ of theé Funds, mecets,
| 1 think, with too: much Ap-
probatlon amongft: fome People who- look no
father ‘than Themfelves, and confider only
the Prefent - Difficulty, regnrd efs of the Con-

1 fequences of their. Proceedings. The Impor-

tance of the Cafe feems to require. that every
body. (hould contribute” what they can to fet

this- Mattcr in-a true Light, and Examine,
\ A3 _ thhout
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E ~ without Prejudice, how much _thq;,lzzreg-q/f . Fagément to the Lender, they ehgage to, pay
. of our Country, its Reputation‘and Honour, " a'cextain [fpecified Intereft, and enatt that the,
. its future Good or Bvil may’ be " affected: by ~ Suins fo lent thould not' be lidble 1 any Taxa-
S T Y affure you, that as Lamnot | tion. Your Proje@t s, to Lowtr their Imerefhs,

concerned.in anyil‘:@.-fﬁthf'f’Fu"'f_"dé;éﬁdlhtékéﬁ%an- . 1. orwhich i the famié'thing, to Tax thefe Eunds,

1

o iflexd e in Prcjudice fothis Project; | in énder to e the Monéy for, or leflen the
{o the rack-four Shillings in the' Pound which - Debts of .the’ Ndtion, "= ¢ 7% 0

F

Ipay to the Land-Tax, isaMotive which o AgamﬁthlsPro]e&,hoWeveracceptableper-

would make me favour it, if [ werenot' g haps it may’ bé to {dme, give me' leave to pro-

véry apprehenfive of its “fatal Confequences. pofemy Dbjeions, Whlchproceedfromnel-a
1 cannot  but think that Conftience 1S con- t'li‘_ég"‘ilnt”él;éf’,c;;r;‘lbij”;Ea?idﬁr;; florany other View
cetned, and natural Homefly, and™> Publick - | -+~ than the Good of ‘my Cotintry, and 3 fincere.
Fuftice, and the Credit of the Nation ¢ Eve- | Defire that its Credit ‘may Temain unfulliedto
ry thing that is facred and inviolable in Pro- the 'lateft Poftérity. “And -7 -
© perty, is nearly affetted ; All Obligations will - 1ff, To. fupport and maintain a Mans
. ‘bein a way of being cancell’d,and in‘a ‘Word, | Prz'vateCredzt,’tfsabfolutelyneceﬂ'ary that
an indelible”Character of Injuffice caft’ upon the''World hive'a fixe Opinion, of ‘the Hone~

- I

us. 1 may be miftaken - perhaps in my Noti- - fYy,and Integrity, as Well as Ability of a Per-

fo Univerfil a”Rule, fuch’a ‘Fitft Principle,

| ing, Lords, and } ~ thdt  no Man ever élld it in "Queftion,
. Commons 111’ Parliament aflembled, has Oc--  oridifputed its Trith 3 Nay, fo-uncontefted

 cafion for, and bdrrows great Sums'ot Money | - i Praite, thit neither Art, noF Superior

of the Subjé& for ‘the Common Service ']~ Genius, ‘has béen ever able léng to fupport

and oblige Themfelves to repay the Money | Credit, when' ipright open” Dealifig, ‘or Per-

~ borrowed in fuch ‘a Term of Years, or'| . formince'of Progiiifes, of | Covenants of Con-

fooner if they could, andegive a Parliamen-'|  ‘tradts,"Hagbeen’ wanting. " liidéed Credi is

 zary Steurity to tepay it; and'as an Encou-| - the natural Refult of "being perftaded of the
AR o ragement | BERCAEERTAE: S R ~ Obligation

-

ons, or mif-informed of’ the nature of your | ford. "1t Ehe_ljé":‘?ljé’g‘dbd. ‘Reafon” to "Object-a-
Cafe as fairly as I can, and thew the Unreafon- . ( ’ :

Projec However Twill endeavour to ftate the § ‘gainft the One ot the ‘Other’of ‘Thefe, his
, and ~ Creldir finks, nb one choofés to'dezl with i,
. ablenefs of Taxing o Lowering the Incereft | niof does ay oie care to friift him. . This is
" of the Funds. The Caf¢ is This. ' =%
‘The Legiflitive, . e King,

% L4
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As Thefe then are. the Bafis of Crea’zt e-

pagated by a Mans Enemies,

(5)

Obligation.of. that Law of Nature, Be Fuaith-
Jful to Contméh
a Perfon .is. fuppofed to have laid afide that-
Principle, .or, by any. avowed Ads declares
“that He. thinks hlmfelf free from that Bond,
’tis’ impoffible in the Nature of Things to*
place any Confidence in Him; every body. is

"and therefore when once

forced to be on.his Guard 5 nor can they with
Affirance. tranfa& any. Buﬁne(s of Moment
with him. Uprightnefs and Honefly are .the

Bands of thumane Society ;
tobe purchasd, nor acqmrd till by

World is fatlsﬁed of our Sincerity, and Inte-

very Attempt™ to' blaft it, be it upon ]u{‘c or

unjuft ‘Grounds, has this fatal Effed, that it
raifes 7ealouf es and” Surmifes . in Peoples .

~

Minds, -and:in confequence. leflens their O- -
pinions of a Man {o much at leaft it leﬂ“ens

their Opinions, as Ev1l Rumors prevail upon
them. Scarce ever was there "an Evil Re-
port fpread abroad, but it gain’d over, {ome
credulous - Perfons, *twas mdu{’crlouﬂy pro. -
it met. with
Encouragement - amongf’c fome ; 5 and fo far it
impaired the Credit ’twas deﬁgned to leflen,
And was it ever -found an eafy matter to

regain the Reputatxon of Honeﬁ cand Up-
rngt Dealmg, when thefe have: been indu-
i | ftrioufly

!

‘and Credit is. not
a2 con-.
tinued Series of fair and open A&lions the.

(7)

ftrioufly ﬂruck at? Was it ever found but -

that the Perfon (whom I fuppofe even up-

juftly treated) Joff a vaft deal of his: Credsy,
~and continued injured, notw1th[’randmg all

the ‘Care® thet could be taken to recover hls
Good Name ?

‘And’ 1ndeed a Readznej} and Wzllzn neﬁ' '
to perform ones Engagements is fuch a Fun- |
- damental of Credir,
of 1 ’\/Ioney, and ‘the moft immenfe Riches are

“that all the Aﬂiaenee

of no Confequence, if there' be Ground. for
the lezz/i Sulpicion’ of Dlﬁngenuxty _The
Ahlzt}v of a Perfon without Netural 7uﬂzce

‘rather makes ‘Men cautions than forwmd 1o

deal vmth him."  And the Reafon of it is
plain, becaufe by ‘his Power he is able to

“keep a Creditor “out of his Right longer,
and to~ put him to infinite more Trouble and
;Inconvemence than otherwife |

) twould Ba
poﬂlble to do. Honour therefore and Dp-

rngmej} muft attend upon Riches and Abiliry,
or elfe the meanelt Honeft Perfon fhall have

4‘a better Credit and a mors fettled good re-
~ pute, than the Richeﬁ (’mﬂm Wlth all Ins‘

_Money. .

This true, This onbf Foundat;on of Creazt

takes in all Cqﬁ,e and’all Perfons Pzzﬁlzck

as well as Pmate
{onal. ]uf’z and. Honourable pru&'ICcS Fair
and Open Ddalmgs
Lontra&s a {’ceddy Omervance of Engige-

mernts

Natlonal as WJ! as Per'- ,

a & Per;ormance of

\
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 ments will neceflarily gain Gredic every

that a ‘Breach in T
P frogs Ate L Lo s
- Iftherefoe the Legiflative of AnyConntry
fhould decline ftanding to its Contradts, or en-

'd‘eaﬁggqﬁry to;"ilppgfe.»therCQnditiQhS:’chanﬁvﬁhéf |

at firft were ftipulated, Tafk, wou'd not fuch.
‘as it wow'd ;the' Credit of a_Private

'~ aConduf as eceffarily impair the. Publick -

~Credit,
Perfon ? Ha

sriake the Lenders Fealous of their Securitiesg

P !

ments > If not, fis very natural to ask again,
who will ventyre to lend the Publick a fe-

treated according to their Contrafls 2 May

- oblige the Pulick to borrow Money I _And

if Tuch Cafes fliould happen; upon what Foun-
dation muft They proceed, if an Inftance can

be produced, an A of the Legiflature, which

can never be forgot nor ever can be repaired,

to fhew that 'Legal Security s not a Secy-.
rity, and that Engagements with fuch Powers -

are not to be underftood lizzerally.. What.is

the natural Confequence of This, but that

vancements, a5 are full Equivalents to the
RN - | Hazirds

wheré 3 and. .,C;‘j1nrrjop.ng>;peri¢qc§j,;.ftegc_liés us
that o 5o nopelly de-

. ‘it not the fame Tendency to -
Jould it not affect theHomour of theNation 2
Or how is it confiftent with exprefs Engage-
cond Time, if pnce They find themfelves not-

there never be Fimergencies, which may again

no. Man will Jend the Gov:rnment forthe .
future, but at fich, Intéreft, and fuch Ad-

Hasgiards which People may. rufr.in Lending?
Certain it is that.no Man borrows Money
for Pleafure, but for Wanz : Nor would any,
‘Man  pay. Intereft for, Nloncy, -did not his,

- Neceffities. oblige -him to _fupply. his own,

Deficiencies from the Abundance of. Others,
S0 great ; therefore, as a Man’s Noceffities are, .
fo . much,will he neceflarily give, to; have
them fupplied. - But be, his' Neceffities, ever
{o. prefling, yet.no Man in_ his: Senles, will
d o R o ‘s*.» ] N B TR RV S A S SR
lend,. without fome. Profped of  Payment 5 He
will . not. part ;with what_his [ndufiry and’

Labour has acquired, _or his, Anceffors -have

’ ) " ‘:.'_"_\x, o - A K ..1A_;4:\, 1_;, . LN iig B IR
left hin,, to'one who,has forfeited his Repu-

P

be, .outiof bis Reack, t9.compel him'ty.repay,
or.if he may ‘be compell’d; yet the Lender

tavion for Honefly; and whom he knows, to

Lender

¥

“to, fatify - His .Demands, . If a_fingle. Perfon

therefore, or a. Government, . (for’tis: much
at one). be. under, fuch Circumflances, as to be
forc’d, to 1 borrow  Money, they. will endea~

vour, no doubt, to get.it ag Cheap; i.e, at

as Jowr an_Intereft-as ‘They can.  The firft

Qu ‘_e,ﬁibn: ~then which the Lender propofeg

to himfelf is, fball I ever be repaid 2 and

what, Security fball I bave 2 If the Borrowers -
Crediz be unfpoived, "half the Difficulty is
prefently removed 5 and their remains only
the Adjuftment of Security ; a thing neither

| lomg.in. Agitation, nor do any- D.fhiculties
S BT o,




- fiftent with the firidleft

| ( 10)

occur, which ‘untainted Credit doth not 111+
flantly temove. But if the ftop ‘be at the
Credit of 'the Perfon, Who is knewn to have
broke ‘thro™ former Engagements, and to have
voided Former Contrads by any At ricon=-
| Bricteft Honour, what Con-
tefts muft be frugled with, ' what‘Depths
muft be waded through, to gain-the Point?
1f Money can be procured atall, at what

Rates muft jt be> For ‘tis allowed on’ all
hands, thit comimon Juftice requires a reafons
able Profit to the Lender, and the Meafure

ot That 1s in. proportion to the Danger he
ventures, Intereft therefore will- neceffarily
run high, where there is-a Deficiency of
Secuity it the Borrower : 1f

lye on the Part of Honour, nothing can be an

Fquivalent to it : But then if it be on the

Part of Ability, and the Perfon 1s aknown -
’ and keeps his-

‘wioluable Obferver’ of ‘Honefly
 Tntegrity“clear, This will make ' amends 0
fome degree for the Other , and procure
him whathe wants. Ll

Tt bocae Eats ate inflexible Things, |

and will fpeak with Authority, Task, what

‘was the Reafon thay Navy Bills fome * Yedrs
ago were at fuch prodigious Difcount ?

. What was the Reafon the Nations Crediv §

run {0 low, ‘that 2 Man might purchafe -2

Hundred Pounds for  Thieelcote or: "Three-
fcore “and Ten ? Why, there was plainly-a
R - Deficiens

c (i)

Deficiency. of the Funds ;- and the People not

. having any' further- Security that thofe De.

Siciencies fhow’d be made good, they bought
and fold the Governments éillfs: bui:xasg‘ég?é
a Price as they thought the Funds would
repay them with fome Advantage. They
were fure of fuch or fuch Proportions of
the;r Money, and according to that Aﬂumme 9
the Crediz of the_Government was, higher
or lower. = Again, Whatis it then that his
rais d the Credit of the Gavernmen fince, and
has brought. it to fuch a Pitch, that even Ex-
chequer Bills, which bear fo i mall anlntereft.
‘are now not to be bought under fich Pre.
miums > ‘This is as plain too. The People
have had a Parliamentary Security that all
Deficiencies fhall be made ,q‘céod','g, and the

- Debts contraded fhall -be paid, and They

have _yer 'had no " Reafon in the leaft to

| queftion the Integrity of the Parliament, or’

their firiét Obfervance of their Engagements,
If we : {uppofe now your prefent Proje@ to
be receiv'd, and a Parliament fhould recede
frOl}l that known and unfhaken Refolution to
their Pecuniary Engagements, muft not our
C{fed;t‘.,ﬁnk again’in Proportion to the Fears
and Fealoufies of the People ? - For where is
the Difference between a Defeét in 'Aéilsz,j:"fté

| pay, and a Defeft arifing from not fanding

594\6"-*?{’!?{%‘?””,1CXC?‘Cp?t,tl.ia't. the latter in. its
own Nature more fenfibly affes our Credize
;"7 o . * L Ty ‘,.' 7o

B2 Muft




zion of it is fo vifibly’
’not be’ ‘maintained without the ! -
if"your | Pro-

P

Maft {t Fiot f nk agam neceﬁ'mly, when one

of “its ghmf S)uppmts ‘nay the very " Founda-

rzﬂq/t‘ ‘Pér-

<
B
A

formance of Covenants s ‘And yet
je& fhould be entertdined, the moft exprefs

| and plaineft Cont#iréts mult be cancelled 3 and'

0 pmt of

what muft be’ of mﬁmte Concern -

, 7ezzloufj will be faig'd, ‘that *tis 11npoﬂible can

ever be laid. * Forno greater Affurances can

. begiven to a People to fecure 'their Loans,
than what an A& of Parhament ‘can givesy

and’ yct if Thefe are broken thro’, as “twill be
impoffible to obliterate the Fad, ' fo no " Affu-
rance can be greater than Thls wbat loas
-Z)een may beo

Sll‘ That the

Nor muft you 1magm

Confequences of’ fuch a }ealoa(y “founded

upon fufficient Grotind,” cin - be‘conﬁned to
the narrow Conipafs of Loans,” ‘and’ to the
particulirCafes of the Governmcntserowmg
‘The Government will be the, Sufferer, where-

-ever it deals, or into whateverﬁngagements it -}

is obliged to enter: ‘Who is there will fupply
our Fleets with Stores, or furnifli our ‘Ma-
gazines -for our, Armies,
trac, their Stlpulatlons may be broke thro” 2

And what Affurance can They have, that They’ |
fhall ot be treated in that manner-? ‘Mutt 1t
| bc Perfonat or Natlonal 2

t(_)O

1f comrary ‘to Con-

N at10n31 w;ﬂ be

Weakned P Credlt can- .

~

miflke,

(13)

‘100 hable to’ Excepnon if once - b Breaeh:is
made in its: Credit :* And nePerfonal can be
Cgiven,- " becaufe-it -is fuppofed to depend on the
| “Ratification of the Publick:. So'that in fhort, -
‘the: Government: 'is’-rediiced:to *the:’ unhappy
‘Pafs of - Tradinig ‘all’ with Readj Momeyyia
thmg impoflible to be pra&xfed -of elfe of pay-
ing exorbitantly’ for” what 15}wanted beciufe
‘of ‘our broken Credit.  1s it not the ufual e -
‘thod 6f deahng, iand is it n@tsxfneceﬂary fote
-deal, that the Sellér may niot'bé the Lofer by
‘his Commodmes 2 Andhow canthisbe effedt:
ed;ibut- by proportioning ‘the: Price of - ‘his
Goods ‘tothe Time and Circunftances of his
‘being’ pald > If therefore he roins'a -hazard ¢f
having his Bargam alter’d,after hie has parted

fthh his Goods ; he muft rate them according-
“Yyitor run too- ‘great a'rifque- of loﬁng by hiis

“Trade; which can neither be expe&ed nor:de-

Aired. < Credit thereforei. e. dn  Affuirance

,;fhavmg Moriey in fuch and fuch Q_ua{ntms 31(1)5
4t {ch and fuch Times, muft'be: pre{"erv’d .-
“"molaﬁle orelfe the Merchant mhuft be paid in
"7‘6‘/141)! Money, - or laftly we muft pay- for our

‘want of (’rm’&t ju{t as thc Vender pleafes to :
rate us. ' -

]udce now, Sn What muf’c be the (;0'1(6«-
qumc; of brmkma into Parhamemary Securi-
“ties,; and of hvr mg Natzonal Credir. You
if /ou brmsr into the Accouit,

‘ o-nly\
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only the leflening fome of our. Debts; or
the maifing fome Money. for prefent. Emet-
gencies.. 1 grant you, "This, it will do - But

ther At . doth’ it juft as. a Man: pays: his

Debts, by farcing another tq give him: Mo-
ney;- ot by forcing his Creditors to abate of

their Contrads. "It pays our Debts by: bring-

“ing fuch a Mifchief upon.our {elves as never

- can be remedied.. If once our Credix fuffers

the leaft Diminution, be jt by.a groundlefs
Sufpicion if: you pleafe, -You muft: not ima-

gine that it «can be 74is’d again at Pleafure. |

“The very Heart of National Credit, is ftabbd,
when Covenants are broken by a Law, and it
muft a5 neceflirily grow faint and languid, till
at laft it bleeds fo Death. -~ -~ = 1

" Whena Private Perfon once has forfeited

his Credit, He may with Zeal and the utmoft
Care endeavour to retrieve it 3 but he muft

be Mafter of a. great deal of 'good ' Condu&,
and give a great many Proofs of more than

ordinary Integrity, before he. can. wipe: off
the Stain,  or remove the  Ground of  Jea-

loufic and” Sufpicion. National Credit. is -

pnlyito‘ be recoyered the fame Way. - But
what then muft be the intermediate State ?

T put the prefent Cafe only to fhew you,

that we fhall not eafe Our felves, as may be
ima%in’d,' by ‘your Projet, though ’tis {up-

pos’d that Pofterity would be ready to

trv#

 Hbarts of the People be open> Wil they

“Credithad beeti’ kept inviolable 2. No. "This

" $fensme Nature 5 and confequently it any

fe&. Either thigrefore we . muft be infus

pen i’ our Tires , ot. the moft daring

" Panger’ - In ftriking - at the Vitals: of

| ()

suft the Governthent again, and deal
With it fairly -without the leaft Miftruft,
Whae 1 fay - mufi be the intermediave
State, before the Government: can retrieve
it Dpedsr, -and’ the People gain an eniire
Confidénie in -1t 5 Will the Purfes; land the

be ‘ready - to-brifig in theit Money upon any

Emergericies? Will they fubfcribe two or

three Millions again in two- o three Hours,
5% they ufed to do? Can it be expested
that ‘the prefent Generation ~will - part as

foely with- their Money. s if the Navional

would be to ekpedt fomething contrary to
Difficulties thould arife, (as * the “Enermies
of the' ‘Government ‘have not fhewn ‘them-
felves -unadtive ~hitherto,) - We our felves
nult be infinite Sufferers for  want of
that  Credit. ‘which' ‘yeﬁr-v.ijé&f ~muft af-

yed apainft fature firaits which may haps

Projector ‘ought to be apprehenfive - of

That which - mever ¢an. “be - cured _en-

prove - Mor-

sirely , and may immediately

3
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Argumg,nt is. Thxs Publzck Crgdzts hke Przyqte, |
isentirely, fgundeé upon Integrity,  and finié
Performance of Gontradts, If once Covenanis are

broke. thro’ by any’ Perfon, it neceflarily. alarms

every body;.;and, makes; the Parties concem’d
Fealous; and upon their Guard; very “fufpicious

of every;Motion; -and very-apt to mifinterfiret;

and to.put. the worﬂ Senfe upon.every, Adions
hey never can think themfelves.. fEoure, s and
therefore will-never deal but with Advantages-'
equal to what they think their Hazards are.
1f a Natien once forfeits:its Credit,it; not; oply |
feels the prefent ill Effeds, but ldtqﬁ Poﬁenty
willhave a Juft: Senfe of fuch Proceedings; and

will never. ventire with that AfJurance. and

Conﬁdence theit-Money. into:the Pubhéi& as 11

it had literally: performed..its Engagements T
And the Confequence of this is, /! Z?Vzlj evzl
‘Surmzfes Fealoufies, Diftruft. between the Go- '

vernment and: the Subjec”c Delays in- raiﬁng_ |

Money.; lofing Opportunities of Advantage,
encouraging Enemies; ina Word, finking Pub-
lick Grediz, - 1s big thh all.; the ‘Misfortunes

that can attend an uchappy - Nation. And
does nog yourProje& I am, ccmﬁdermg immédi-

ately ¢ affe& the National Credic 2 Is itinét,, that
the Legiflative, thould alter their Contraé’cs>

‘That the Stipulations which have been made
for a great ‘many Years paft thould be broke

thro’; and the Condurions, upon which {o ma-

vy

Cr7)
ny Millions have been borrowed changed? 1f
Publick Credst can withf{tand {uch a Shock it
muft: be founded on fomething very d}ﬁerent -
from what. hitherto has been concewd or °
known. A . |

ed Objection againft your Pro et is, That it

is not.calculated to pay the Debts but to fink,

them 5 ‘tis not defigned to alzﬁhzz; ge them fair-

oy and hononrably, but in effet to declare that
Engagements between the Leg1ﬁ1t1ve and the

Subjeét are not .inviolable.”. What a Source of
endlefs-Mifchiefs is This? and what would be
the Difference. between the moft 4r bitrary Mo~
narchys and our Conftitution, if noregard were

‘to-be had to the plaineft Statutas> Ifa Law can

be made,:and all Affurances poffible given to
the Sub)e&: to [ecure them in what they (hall
Lend the Government, and thefcover and over
repeated, and conftant frefh Aflurances given
to make qood Deficiencies, and yet at lalt ‘thele
Bonds 'be broke throu<>h and the Conditions
changed, would not Lhefe be Inftances of Arbi-
z‘mrzmﬁ 2 And muft we not at laft fall into what -
we. have paid fo many Millions to avoid, and
thed fo much Blood to prevent, if we purfue
the Steps which your Project would lead usto
To what-end are Laws, if they give a Manno
Security ¢ and whatSecurity are They, if they
are made pliable, and bend to Purpofes diretly
Contrary to their Orrcmal mean1n<7> Much /efs

are -
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are thiey Seciivities, if Comtrai¥s ate made Laws | Englifmon flowed in upon us. This was wholly
§ and yet-may - be Difpenfed with, - = owing to the forwardnefs of Money'd Men,

1+ The great end of Govérnment 1s the Prefer- |  who wete truly fenfible of the fatal cffedts of
wation of Propertys and therefore neither. | Arbitrary Government. . It would look too like
Prince nor Senate can have Authority to take- §  forgetting the Benefits we received, if affoon
" to themfelves the whole or any Part of it arbi- | 4 we are out of Danger from abroad, alnioft
trarily,and at Pleafure. This isfo clear aTruth, | ~the FirStep taken to leflen cur Debts, fhould
and its contrary {o tull of Miferies, that 1 do | be to break thro the Engagements we were un-

not wonder we ftraggled fo hard againft the §  der tothe very Perfons who contributed molt
Power of France, -and refufed noExpences, to | toour Safety. If any Man upen a pinch (hould
ward -off abfolute arbitrary Government. Is it. §  Borrow upon Bond, and thould rate his Intereft
~then a fmali Approach to Arbitrarinefs,toannull  §i according to his Neceflities, the better to in-
. Laws whicl were given upen Loans as a fecuri- ‘dace his Neighbour to Lend bim what he
“#y to the Lender?. Did not the Legiﬂatn.re en- B ,W;nte;d 5_'fho,'uld he afterwards find him(&lf Pow-
4 “gage to repay the Summs Borrowed, and in the §  erfid enough, ought he in common Fuflicetore-
i me=in while to pey them fuch and fuch. Intereft 2 {olve againft paying his Bonds? Ought he in
Was not 7his the Reafon that {fo much Money §  Honour to pay no more than what he himfelf
was (o readily advanced > Did not the Lenders § thought fit? Or could he, confiftent with Ho-
i | believe they would, and did not the Borrowers nefty, refufe the Conditions which He himfelf
v intend to a& cpenly and pay what was engaged || had made? Would it not be' looked upon as
| for? Could then the molt arbitrary Govern- inoft arbitrary Proceeding in fuch a Man, to
% ~fnent ack a (iranger Part, -than to break thro’ all ttample upon his Covenants? Or if he ever
o ¢his, as you propofes and- when there feems wanted again, could he expe®t to Command
1o more Occafion for Borrowing, refifecompli- | Money as if he had {trictly perform’d his Con-
!i ance with the Conditions of their own Propofals. || tralts? No. Credit once loft is not to be re-
" The Credit of the Nation was engaged to pay || trieved again, unlefs-the very caufe of its (ink-
E “annually fuch or foch Summs: The Nationreap- | ing be perfettly removed 5 and Arbitrarisefs is
n ed the Benefit of the Principalevery Year; and {uch a mortal Enemy to Gredit, that ‘tis impof-
‘Glory, and Honour, and Liberty and Safety; * fible they (hould Both Thrive in the fame
and every thing that was valuable .g:n'd dear to 1 ‘QOHHUY.‘J A o R
B | o | Eng-} . . Ca Therg
; N .
|
i \
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“There Was I remember, fome Six or Sé-

‘ven Years ago, a very remaxkqble Coldnefs in
the Nation to Parliamentary Securities. Some

there were who took all Opportunities to
exprefs their Diftike of thems and exprefsd
Apprehenfions that One Parllament ‘might
vacate what another eftablithed.

our Conftitution ,
our Funds; and whenever that fhould hap-
pen, in the common Confufion, Private Sc-
carities would be no better than Publick: 1

usd to plead that conxmon Benefits to all,

would call for common Glatitude {rom all:

- That Mational Jultice was as neceifary to our

Con{litatisn as ‘twas to - private Perfons :

“That if the Legiflarure had any Senfe of
Right and V%xom;, they could not but take

Care of the Publick Debts, and punctually:
perform cheir Obligations: That if they at-

tewpied to Sponge out the Debts, they muft -

be guilty of fuch a flagrant piece of Inju-

fme that they themfelves muft repent of ¢

That {uch Proceedmg would be 2’ Na tional
Difgrace, and fuch a black Reéproach that
we could never wafh off. Thefe Argu-
ments !‘hen weighed with me, and do fo
mach {11, that ¥ am not WﬂlmGr to be-
}mc it can enter mm any Bodles ‘Mind

Cola . k,HOW"

I'then plead- |
ed, that nothing but-a Subverfion of the
and an entire Dcﬁruéhon of
could ruine the Credit of

(ﬂ)

] knowmgly to Sacrifice our Péblzck Credzt or

at all ‘to weaken the National Securities. And
yet is mnot your Projet a plain Spomge to
wipe out fome of our Debts and not to pay.
¢hem? Doth it not wipe away 2 per “Cent. In-
tereft, which is as much encracred for as the .

,Prmapal it felf?  And may not the fame Con- | N

trivance next time clear off'5 per Cent. and thus
ftill leflen our Debts? ' Nay, tv__vxll more eﬁe&u— »
ally clear all our Tncumbrances, “if the Principal

. and Intereft too be ftruck away at once. °Tis

but the fame A& of Power exerted a little far-
ther to make clear Work. For when once it
cin eriter into the Heart of any Man to break,
through Contraéls, and to anuull Engagements,

Ido not {e¢ but the fame Motives may carry a
Man 7z infiniture, and the fame Power extend
it {elf as long as it has Objeéts to work on.
When once the plain beaten Track is forfaken,

and refoivedly deferted, Men may wander un-

controuled till they are loft. The narrow Pathy
of Right is uniform and {trait, and when once
‘tis determined to guit That, the fame Motives
will equally juftify any thing. Truth and Ho-.

 nefty, guided by Prudence never did, nor

ever can do any Differvice to Publick o to Pri-
vate Meafires: Arts and Shuffiing often have,
and ever will. Thefe may keep up the Sha- 1
dow of Credit for fome Time s but Thofe are
the only lafting Foundations of Credit, Wthél |
a «
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: ;alff'véz,ys_ did, and always will fupport it, and
can and are ready to ftand the Teft of Men

or Apgels.

~°Tis not many Years ago fince our National

Credit met with a violentShock, and. funk ve-

1y low, becaufe ‘twas apprehended that the

Meafures Then ‘engaged inmuft neceffarily ter-
minate ia the Pretender, and in Arbitrary Power.

What was but Guefling then, and arguing from

highly Probables, has fince been too demon-
ftratively prov’d true.- But. how did, thofe Mea-
fures affett our Credit? And why did it fink at
that Rate which it did? Tis plainz If the Pre-

" tender had. fucceeded, the Fuzds would have

been Sponged out: Thofe Laws. which have
been Enacted to fecure the Subje& , had been

repealed 5 and confequently no Man could have

laid Claim to his Debt, or-had any Title for
his Demands. - In proportion therefore to the
FJealonfies of People, and: their Sufpicions of the
Integrity of their future Paymalters, our Credsi
funk: Andfo.it always will do, -if there be Oc-

 cafion given for ill Surmifes. And is there not
juft Occaffon given, when we hear of Projelts to

alter or change the Conditions of thofe very
Laws which were to fecure.the Funds? "Twou’d
be a Step, which I cannot but think #o0 like

what we wete apprehenfive of from drbitrary.

Power; and there feems:no other materiak

.

/

* Difference betwixt them, except, that This, if it

Were

(23)

were tofucceed according to your Wihes, wou'd
be done by the Gowr, That would have been

executed by theSword."A . ;

34 Objeition againft your fProjéé’c; or, Argu-
ment thewing the Ubnreafonablenefs of Lowering
the Intereft of or Taxing the Funds, istaken from

the Coitideration of the. Nature of our Confti-

tution, and Circum{tances, as a Free People. We
" enjoy that Libersy whichrour Neighbours envy,

and .have this Advantage, that our Properiies
are Sacred, not to be touched but by our own

Confent; and ohe Common Law is made for -
Sovereign and Subjet. = The Law is the Stand-

“ard of all our Actionss nor are we fubjet to
an- arbitrary unlineited Will,: which renders us
uncapable of knowing our Dutys nor are we ap-
prehenfive of extenpore Decrees, 'v\vh,lch always
make Property “Very precarions and  doubtful.

~ Great ‘and ‘Glorious:Privileges Thefe! fuch as

render us the Wonder of Enrope, and make all

Nations pronounce us Blefled!" Oh! that WE
knew how to walue thefc Bleffings, and to
BELIEVE our {elves that Happy People which
all the World befides KKNOWS us tobe! E
‘From this patticalar Frame of our Conftitu-
tion "tis-eafy to fce in what Reputation We muft

be in all-Ewrope. - The Riches of Thefe Parts of

‘the World are no where {o fecure as Here.  No

- Man can‘erjoy his own, of be krown to have

ithe'Poffdfions'which bis Induftry has aéqgireic},
SPIEE | {0
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fo ﬁtfely as Here. » In England They afe fure of

commanding the Fruits of their Labours; They

may Employ them to fuch Purpofes, and in
~ fiuch' Meafiires, and profecute. fuch Defigns as
They them{’elves think fit.

Such Prlvﬂeoes as’
‘Thefe in neceffary Confequence muft draw hi-
ther ‘the Riches of Europe, if we “take but
the common Care of preferving our Credit. Keep
but That urfpotted, and England muft be- the
Center of ‘Trade, the Mart - of the World, the

common Treafury of Merchants, and therefore
thie Riches of Ewrdpe muft be repofited Here.

1f on the other hand we begin to violate our

Ezzgaqement: i.e. tO remove the Land-mark of
- Honesty, our.Credit mufk firzk s and what before

made Vs the Place of Reﬁwe being loft, we

:mu(’c find its fatal Effects in Scarc1ty of M N’oney

Let out Credit therefore be preferved” -

touched,’ and every thing which tends to its
Diminution be rejefted, “and with. how much.
‘Fafe may !
‘ment of the Debts of the Nation? By a dex-
trous Management of an wnfpotted Credit, how

‘this Flood be improved to the Pay-

Eafy is it tq y make it par to rcady Money 2 > But

#to put this intoa‘clearer Light. .

- Money has This in common with all Com-

"modltles that its Value is always in Proportion
to:its ‘Q_umtzty or Scarcenefs in aLand. . Where
.thete are more Buyers than Sellers, the Markets
wﬂl al.ways run “highs On the other;'hand

Where

. (25)
where there is a’ greater Quantlty of Commo-
dities thah there is of Peaple to purchafe Things
aré cheap.™ “But Money ‘being ‘ufually conﬁ~
aered as'tlid Standard of the Valug of all othet
tlﬁmgs,and ‘whit will readﬂy surchafe all other
thirgs, ‘and 41l the World at’ ail times defiring
to be Ma&ers of'it, the Liantity ‘of it alone de-
termires if$ natural worth;-and makes it cheap
oé dear, z}fé" “to be borrowed. at hmher or Iower -
Intere& Ig there be’ much #zore Money in'g
Nation- than, jmployed “in Trade, 1t neceﬁi»
ri[y follows . that Intereft muft’ e low, becaufe
gle‘re wnf%e fo mcmy Lendeérs; - who ‘can’t telf

oW’ Yo ‘1mp rove  their Money "by any other
Meihods ;[f Hgain the” Demiands of Tradé
are'fuch,’ by redfon of an' Overbaliance in other
Countnes,\ Or‘on‘any particulat Occafion, ‘as to
draw_awhy Money out of 2 Eand, it foﬂows
neceffarlly’ “that Money .muft Bedr a very: ‘high
Itgtereﬁ becaufe there will be but fiw LenderS, :
and - many Borrowers. “1'do not concern ‘my
feIf ‘with'the namre of Money farther thar

Sy

this, qor with Laws which are‘or may be made
for Iowermg fiterefts nor will 1 enquire what
redl Service or . Piffervice fuch Laws are to the
Piiblick: ' “Tis\enough for my Purpofe to have

thewn' that >Plenty of Momey only makes it
cheap i.'el &y 'to be borrowed and ata 1ow
Intére& ‘.lf the Credzt of the Borrower be un«

tamted.

D ' | , COﬂ', ..
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. _ Confider then the Situarion of England, 1t | have Giidy and are, let me add, as evident
Commerce,. its Laws and Liberties, 1ts Credit | proofs of the abfolute Nece[fity’ of ‘preferving.
hitherto wnfpotted; and what theConfequences | gt facred.  Nor need I'mention the Method
of Thefe muft be. - The Money of all Natl- - & which Johm de Witt took in Hollarid to leffent
ons. is- flowing 1n upon us, and Thofe Who | . ¢heir Publick Debts.  The Lesder-muft be the
 Aiye under Defpotick Arbitrary, Governitient s Judge, and. not the Borrower thé arbitrary Ins]

[ ] i !

can no where {0.well fecure their own as Heré,

=g

R . .
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as their Occafions requites and ‘befides This,
our -Commerce is {o improved by the Wifdom,
Care, and Condu&t of his Prefent MAJESTY,
and The. Treaties which cramp’d it, altereds
and all its Obftacles removed. 5 that in a few
Years Time Ergland (if it retains its Credit)

muft be the Richeft Spot in Europe, and may

command the moft. Money. As Money  will

be in confequence Eafy to be bortowed , and
at a low Intere(t, the Funds redeemable by Par=

liament may be with Eafe paid offs ‘the litteral

Engagements may inviolably be obferved, the
Laws be litterally kept, every body fully fa-

tisfied and contented, and what i5 of the moft

Value in the World, . the Credit of the Govern-

ment handed down wffoted to Poliericy.
1 need not obferve to You, in Confirmation

of what 1 have here affértcd, the Prewmiun's
for. fome Time paft given for Excheguer Bills,
nor the Summs of Money borrowed this Win-
" ter.in Town at-4 per Cent.  Thefe and other
Infianes arc enfible Demonfirations of what |
P : ‘ ave |

ngland) "tis fafe, and may be corimanded i pofer-of his own Terms,  If the: Lender be Jeft

at his Liberty to reccive his Money, or'to lét
it lye at lower Intereft; (in Cafes where Funds

- are redeemable s) - no Caufe can be given of Comns

plaint, No Injury is done, No Hardthip:is of=
fered, the Integrity and Honefty of the Borrow-
er is evident, and Credit is indifputable: - But
if the Borrower be his own Fudge, and his owst

| Carver, and flies to an A& of Power becaufe he

can do it, it as neceflarily ffinks his Credit, as it
takes away its Foundation. ‘How much your
prefent Projec affets all this, -and: takes away
the very Foundation of our Abundance, Iléave
to your impartial Confideration. - A Lo
. 4th Confideration. is - taken from the Na-
ture of thofe Laws which have been made to
fecure the Perfons, who fo much to their Ho-
nour advanced their Money for the Service of
their Country. No Man that knows the nature -
of our Conftitution can doubt of the Power
and Right of Parliaments to make and to repeal
Laws. - Yet, I'think, it cannot be proved that
the Legiflative of our own or any Country in
the World, can extend its Power abfolutely and
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arbitrarily to the Lw es -and Fortunes! of their.
Subjects; without contraditting the:Exd and
D:fie of Society. - Fuftice thereiore and Equity
‘and Reafon bounds their Power, and ‘not 4d-
‘wantage or Intereft as. has been: inculcated too;
much by too too many.. ’Tis true: that the s
tereft of the Society is the great End.of all Laws.:
‘But.then That Ifzz‘ereﬂ is not to-be profecuted:

by Injuftice, by Fraud, or any Evil Arts. He -
that breaks thro’, the. Boundary of. Juftice to,

{erye his prefent Turn, cuts down the Fence of
hls‘own ‘Peace and Quiet for eveér after::-

The Legiflature no doubt has ‘a- Powet‘ to

cancel Laws, fuch: as are inconfiltent with thié
Peace and Safety and Good of the Publick: - But
yet this Power will not, 1 am apt: to believe,

' authonze them, to cancel Bonds and Covenants:

which They- Themfelves have engaged in.
When the Emperor fome Years ago mortgaged
Sileffa to us for fo much Money, twou'd have
been inconfiftent with the Laws of Nations, or

with Common Fuftice, afterwards to have ﬁmk

the. Intereft he agreed for, and-to have. pald
but what™ he. thought fit. If it be Tnjuf ice,
whm One. Nauon borrows “of Another

force the Lender to accept what Terms the
Barrawer thinks fit to impofe after the Loan
is. received : It feems very like the fame
Crime, if a. Natlon borrows of its. iy, Sub~
}6.25, and enters mto Amdes for ﬂ‘l&ll‘ Pays

(29)

ment, and yet_ afterwards refufes tocomply.

 with tbezr own, Terms. ' Tp-do av one wonld
‘be: done by, is fo evidently-afirft Principle

both of Natural»Reafon and rof Chrxfhamty‘,

that: every -body;who- has any - Senfe- of Hu-

manity -acknowledges: its ()bhganon +how:=
ever his Prattice may vary, from . . If That
then..be. receivid-as a Standard. P\ule, [ equal
and jufts' T ask,; if the. Emperor contratted
for- Fight per Cent.. Intereft,  and afterwards

would have - pald but: Four,.ot, Three or any
other Summ,, ot None at all,. (hould ‘We ;oug

felves ‘have: rhouoht “This - Proceedmg j‘uﬁé

Could :not. His- lmperlal ‘Majelty have urged
in his. Defence, the Debts; he was mvolved»
in?. ‘The. urgent,; Necefities .of .the Empire

| When he borrowed “which obhced ‘him to

offer. fuch: large; Terms> The Welcht ofithe.
War ;- ¢ | And fhould , we, have thought
thefe Reafons -of -fufficient Weight: to, ]uﬂzﬁv
the Breach of-his Bargain? But fay, that-nots
withftanding This, We ‘had. been obliged. to
have- taken the Intereﬂ ~which He thoucrht

fit to give us:: 1 ask .again;. Would, we. have

srufted Him agam whatever Occafions: he
might - have .had? Wou]d the Promife: of
Engt or Ter per - Cent. or any Conflideration
have . invited us to-repofe-our Money in:his
Hands, who -once.before .had. broke through
all Erzgagement: W},th us> T fcaree think that
| . any
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any Inducements would have' prevail’dy his

“Eredit would ‘have been. lofty "The Integrity

and  Honefly: upon ‘which s we ' ventured. to

Lénd, would have been- plainly. Sacrificedy .

and confequently as-He would: not have been
able: to .ask’ with: .any Confcience,: We fhould

tion of any ‘body elfe that ‘would Venture
their Money upon fuch an wunfife. Bottone..
v The Reafoniwhy I think there is a migh-

ty"Difference’ beeween Thofe Laws - which

have exprefily ‘enigaged for fuch’ or fuch In=
terefts, and have exempted the Funds from
being chargeable with -any 'Rates, Taxes, Or
DPuties whatfoever, and Other Laws or Ads
of ‘Parliament; is This. - The former are

and fuch of the Subjeis as will accept “thie
waunted. - The Legiflature ‘here becomes” a

~ Party to the Covenant, and according to the
* Fiduciary Power repofed in Them by the
Nition, they oblige the Natioii in fuch and
fiich Terms to' thofe particular Perfons They

Treat with. If the Loan “of 200,000 L up-

‘on which the Bank was-at firl eftablifhed,

had ' been Borrowed by our Legiflature; of
fo many Subjelts of - Framce or Spain, as it
was of our owr Subjects, no-Dopbt had ever

been

| n ready: efus’d him, nay,
fhould ‘have been apt to cenfure -the Difcre-

plain Contraits made between' the Legiflature,

(31) |
been rais’d about . the Obligation to. keep to
the Terms agréeed on. Wherein then 15 thie
Difference? None' certainly. " For the Legifla-
ture laeys afede its: Superiority , ot af leaft is
N g L e el G iy SO §,’A_3":.:‘ A {3’).”2)."
confidered_as laying it afide, 'and makes i

felf ipon a’ Level with -thofe of whom' it

Borrows 3, -and makes no Diftin&tion between

‘Natives or Foreigners, or any fuch” meer

accident. In other Cafes the Legiflature makes
its Laws exterid 'to -every 'Part ‘or Member
of ‘the. Socicty, it prefcribes Rules for all
their AGtions, and is confidéred juftly ds S
preme. In This Cafe, ’tis not but by Acci-
dent,  Supreme. ower the Perfons whofe Money
it Borrows:, For when' the Ethperour Bot
rowed Money , of ‘us, he had no fort of $i
premacy over us. The Supremicy therefore of

i
-
i

‘the. Legiflature has.no Relation .to, or cotl

cern with thefe. Laws or Comtralls, . farther
than as They had Power to enter into fich -
Engagements , and adually did do it They

become Debtors, and are to be. confider'd: a3 =

fuch: And it {carce can be reconciled to an

jult Conduct of Debsers, to make a Law to
enable charfelvés to_difolve, their Obligati
ons, .and, by .'this means’ injure their ' refpe-
8ive Creditors. - Should the Parliament of Pi-
v "or the States' of Holliid, “or any Legifla-
tive Power cnatt a Law; that all the Priife
Debis which every particular Mt ofithe

i
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Le 1ﬂat1ve owed {hould be wzd and hln‘l“

Telt free from all Obhcatlons to his Credi-

,tdn ,every body Would havea )u& ‘Abhor=+

rer;c,

Jr fhplﬂd They agree. to Smk not All'," but
a Part .of thexru]u& Debts it Would be (hll
‘4 Breach of Fuftrce, thouoh ot {o‘flagrant ,

OF. not ‘fo. muich complam’d agamﬁ Now
- all“the Part ular’ Membets makmg up. but
[-ON'E Leclﬂature f)Tba,t efiters ‘into’ Cove-

hants. and’ Borrows with' othét People 2 the §
Debt contra&ed 1S aé miuch:. the Debt of that. |

a8 the, ngate Debts” of any’ particular
)13 owil. "And it {8éms’the famé
v01d _the Obfloatlons of the" Onc
| ut Perfox’mance of the‘_CtiE
venants St]pulated.,;“;“
"Upon’ Thelt Reafons, lé is, that I thmkmzt
| 'U reafozmble to"TﬂxA the; ads’ of %o«[om;r
‘their. Interéefk by a Law.
| unded but that I'tho
bferve ina few Words “What ‘has been'tirg'd
Tlmes to |y’ felf in vbehalf of yout. Pro]eé’c
Fzrﬂ. The Land has been’ alréady- Taxd and
Tax’d and ﬂhe Burden of the ‘War’ has Tain
upon That {o long, that every Landlord ‘has
paxd above the Pr1ce of hlS Land m Taxes.

nd -
Secondl

con-

- of fich ‘a-manifeft” Breach *of ]u&lce.

A cifherel had Con-
ucht it'tot 1mproper to

The Morzeyed Men have r:z’z.r J |
,ﬁ;xch zmmen]& Eftates from the Funds, without

(33)

| conmbhtmg any thing to: the Burden, thatf

it is highly reafonable they thould at length ~
be made Sharers in the common Load. " And

~Thirdly, *Twill be making fome Amenis to
the Landéd’ Men: to ‘lower'the Intérett of Mo=-
ney, and of “the Fands. in particular, be-

caufe this will rajfé the Value of Land,.and .

by this; Means in fome Meafure rezmé»zzr/é
thofe who:have paid fo much to the War. -
“The Firft and *Second of thefe Obj e&xons,--‘

| I”ll confider:together. T:grant then that the:

Land:has beentaxed, and.has bore a .very

heavy Buxden duung thxs whole War.. But

then Tadd: -

Thit the Iaymg the Tax upon Land has
been cheaper to-the Landlord, than if it had
been laid upon Commodiriés. Let us {uppofe
now the Laad free from Taxes, and the
Supplies entirely to be laid upon Comimodities,
Thefe are either Foreign or Domeftick. . The
Merchant that imports: the . Foreigz: Goods%

“will: zever: pay: the Tax; but in Courfe will'

raife their Price fo hlgh as to' make his Pros.
fits, or elf¢'hie won’t import at all.  As thefe
therefore7ife by being Tax’d, Domeftick ones

fall as neceflar ily to the Firft So/ler and cOn=
fequently make the Tenant if he fits at 4

Rack-Rent abfolutely uncapable of paying
his Landlord. "The Farmer pays the Malt-
Tax, and not the Malfter; who makes his

. Advantage doubly, by. beatmg down the
E

Price
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Price of Barley in its firff Sale, under Pre-
tence of the Tax upon Malt, and pleads the
fame again to the Buyer to Sell it .fo much
the ‘dearer. ‘The Land-Tax now goes out

of the. Landlord’s' Pocket, and. he feels its

fore upon the Tenants, for' the Taxes muft
be rais’d. Domeflick Commodities fink - be-
caufe of the Tax,  Foreign ones :neceffarily ;-

7ife. 'The Tenant therefore that fits at near

or full Rent ; is utterly inca pacitated :to pay-

- his Rent, ‘the Landlord therefore muft.fink
his Rents, and. confequently’ pay- the very:

Tax he ftrives to avoid, by having at.the:

Years end lefs :Moriey in his Pocket, tham if
hé had paid a Land-Tax, Let me add to
thlfs,_ that if the Day-Labourer and poorer’
People do but barely live now the Tax is up-

on Land, -they muift be maintained by -the

Pacith if all Commodities were dearer, (as they
muft be to pay. the Taxes, to all bue the
~ firft Seller,) orelfe muft raife the Price’ of
 their Labour. Either of which'Inconveni-
ences, or both of them,very much concerning
~ the Tenant, muft fall at laft upon the Land-
lord by forcing him to an Abdterent of his
Rents. “Which whether you prefer toa Land-.
Tax, Ileaveyou tojudge. =~ .
-~ But however cheapat the long run it may
“ be, yet ftill ’tis heazy upon the Land, and

the Monied Men pay nothing, ' nay, they

get

.

[ S
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get Eftates, whilft the _La{nde_d_ Men are’

beggered.

I grant the Landed Men are H«:avi:!lc)adéd

‘with the Taxes. ~ But then 1 J#, thie Honour
“of the Nation is at Stake, not to Tax the

Monied Men for what they had lent the

+'Nation. - Common FSuftice is due to Them as
~well as to the Land ; and if to Tax them
“you muft. break thrd® yout Laws, facrifice Co-
" venants and Contraits, and murder the Credit
"of the Nation, Ido pot fee how it can be
“done without much greater, Detriment, than
“we can propofe Advantage. 2dly, The Ob-

‘je&ion would be allowed, if the Government
“had paid them what they have lent t0it, Z.6.-
. if Men made Tntereft from their Money o-
- -therways, and yet contributed nothing to-
~wards the common Charge. But upon this

- Suppofition, the Objection ‘would be nothing ;
it being already lawful to tax Bonds or Se-

- curities. 34y You may complain that the
* Traders get Effates, and that others are im-

poveridlid; yet, depend upon it, the Trades

“will be the laft, do what you will, -that will
“feel Poverty. Aslong as Commodities muft
‘be-had, he’ll always take Care to. /épa\réfhiin-
{elf, and by fuch Prices as will make others

pay his Taxes; and this, tho’ {fomewhat

“more remotely,comes to the Landlord at laft.
‘But 1 have {aid fo much already to obviate
this Objc&ion, that 1 {hall immediately pro-

ceed tothe Bz Laft
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* Laft Objeion. *Twill be making forne
Amends to the Landed Men to lower the Inte-

reft of Money, and of the Funds in particu-

~lar, becaufe this will r4ife the Value of Land,
and in fome Meafure reimburfe. thofe who
-have moft contributed to the War., =
-+ This I think- the  common  Objetion,
~and. it meets: with general Reception ;

and yet I think it full of very great Mi-

. ftakes, and fuch  as the Landed. Gentlemen
-will find to be {o in the Confequence. - For
b The lowering . the Interclt of Money

will mof raife the Value of Land. For this

1 appeal to plain Experience,: Land having
‘Sold- for above Twenty Years Purchafe all

the laft Century, when Money. has. been

30 per Cent. and 8 per Cent.'and 6 per Cent.
And I ask if they have found that the Price
~of Land has been raifed for thefe Taft Three
Years, that Money has been reduced to Five.
 2dly, ‘To lower the Interelt of ~Money, no

.more concerns Land in its value, than it does
any other Commodity,  which any Perfon

{hall think fic >to deal in. Money ‘of iz felf

producing nothing, unlefs it be by wa of
producing pothing, uniefs it be by way c
Intereft; if there was no other way of making

- an Encreafe but by laying it out upon Land,

- .the Confequence would. be good: Iitheythat
had Money muff lay it our that fingle way, -
~1c would make a grear spany Purchafers, and
An Courfe the Commadity would be. rass’d,

But
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‘But let the Legal Intereft run as you pleafe,
(8t 5,014, Or 6 per Cent. yet if there be a Scar-
. ¢ty of Money, Men will always find waysto

~ grve and zake according to that Scarcity, and
. their Occafions ; And Thar will be the Stand-
~ard in the Markez, ‘wharever the Legal Stand-

ard may be. When Money is plentiful, if

. the Legal Intereft be 5.per Cenr. yet you may

‘hire for 4 ; and if it he very.[carce, notwith-

‘fanding all the Provifion yor can make, you

- will not be able'to procure’ic under 6 per Genr.
- 34ly, The true Reafon of Land’s felling very
dear, 4. e. for Four or Five and Twenty

Years Purchafe or more, is not very difficult,

if we confider where it is that it will fetch

‘that Price.  Tis ‘not the Goodrefs of “the
~Land, nor the. low lutereft of Money, that

makes Eftates fell o' dear in Middlefex, but

~whar I intimated before, the Number of Mo-
‘nied Men who are ready, always to buy.
And as this is the only Reafon, unles by
Accident ; it may deferve the ferious Confi-
_deration of thofe who would 74ifé the Valie
-of Land, how much they fhould exconrage
| the Monied Intereft. | To 7aéfe the Palue of
- Land, anlefs it be defigned for Sele, is bu

raifing an imaginary Fabrick: And if it be.

. with ‘Delign to fel], then tis the. Intercft of
‘the Landlords #or to tax thofe Funds fro
~which fuch Numbers are ena bled to be Pas-
Ghafers. 4rhly, How ‘muft the Gentlemen

propofe

B




propof to themfelves to be raimburs'd by rei-
fing the Value of Land, uniefs they propofe o
Jfillie? The lovering Tntercft will not fignify

“any thing towards. raifing their Rents; and

Vit

P hat is the only way of raifig the Value of

TLand to him that defigns to.continue Poffeffor

Jofit. - To declare therefore a Defign of reim-
burfing themfelves by raifing the Value of
Land, is to declarc an open Sale in Effect,
-which, whether it will make a grearer Quan-
sity, of Buyers, ora Searcity of them
Confequence, whether Land will be dearer or

" But @il tis asked why the Funds fhould
bring in 6 or 7 per Cent. and Money as now
¢js fetled by Law § per Cens. and Land will
“not bring in above 4 or 5 per Cent. at moft,
and yet #bis is Tax'd, and Thofe are thought
Sinresfonable o be Taxed.  ©
T anfwer 1ff. . The Funds are " fetled upon
. Terms.propos'd by the Legiflative, and agreed
to by them, as 1 have more t‘hénjbn'c‘eob{fef-

 ved. .2dly, Moncy in common Juftice ought
alpays to. be fomewhat bigher .than Land, §
‘becaufe it can’t be imployed in fuch 2 conftant:

“manner as always.to produce its Fruits, viz.

~Intereft; whereas Land may be cultivated

by Landlord as well as by the Tenant, and

oy e o yeild fuch a Profit, as will recom-

“pence the Labour.  In many Tnftances, the

| Prqdu‘ca

“and'in

cheaper 3 is eay from what has been faid o

Produce of Land is without any Labour at

o st e
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‘all: And ’tis no Detriment to the Proprietor,

Year, becaufe the whole Produce of the Land

if he has no Tenant for one part of the

coming ata particular Seafon, That Sealon i
all the Tenant wants and pays for. How-

ever, this not being the general Cafe ‘of k|
Land, it is known that a good Farm never *
‘wants a Tenant. But Money yeilds not
“a days Intereft more than it isLetfor; andis
' repaid again as often as the Borrower’s Turn

is ferved, and lies dead till it can be -difpofed

‘of :again, which may happen, and aCtually

doss, much longer, and much oftner, than

- W‘or‘;th of Land, 2. e. 25§ /. per An,zam, which .
. pays the Tax, at. Twenty Years End will put

isnotall. For 3dly, In Land the Proprietor

-

tain fewer Acres,; Or

any Farms do.  Upon which Account 500/
more Money into the Owner’s Pocket, than
goo /. in Money 7ot Tax’d will do.  But this

can loofe but his Years Profit, i. e. The Intere,
of the Year: The Land cannot be rémév'egf

PRSI

nor.can unfeafonable Years, breaking of Te--
pants, or any other Accidents makg it ‘con-

~when it was L¢t,  But in the Cafedt Moxey,
you run the Chance of Principgl as wellas

Intereft ; and therefore there ought to be

45 Wants :
ers’d into
- the

be worth much 1&s than

- fome Eguivalent to the - Hazard.: you -t _
- No one Borrows unlefs w0 ftifpl)' ;,.;"y crune
- aad the Money Lent s always df
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the Hands of others, and in Coutfe the
Lender {uffers in every thing with the Borrow=
er, and ‘is involved 1in ‘all his Misforrunes
and this nor only as to the Intereft, but:to
the Prime Sum too. This can’t be the Cafe
of Landlords, who never can loofe above the
yearly Rent, and are provided for in num-

~ berlefs Cafes prior toall other Creditors, and
“will be firft paid;-if the Goods in the Houfe,
or the Corn in the Barns, the Stock in the

Grounds are {ufficfent.  Hence it is that
fMQn‘ey‘oygétJih-;cémma;z‘ Equity to bear a high=
er Value, 2. e. to produce a greater yearly In~
creafe than Landl® v ¢ 0 oo 18

‘Thus Sir, have I given you my Sentls @8
ments, upon a Subje I think of the higheff 8
Importance to the Britifb Nation, It appears 8

to me a Queftion, which ought to be weigh=
“ed with great Accuracy, and thorougly ex~ 8
i amined, before @+Propofal be admifted to
' alter the Laws in Being. I do not pretend
to have treated this Matter as it ought' to
If I have given you Occalion to
is: Subje& with that Care and
ith that Judgment and Saga<d
- are Matter of, ‘twill anfwer

13
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oo Your woft hunble Servant




