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Letter of Thanks |
| FROM THE E

Author of the Comparifon
between the Propofals of the
_Bank and the Soush-Sea, &e.

TO THE

Author of the ARGUMENT,

Shewing the Difadvantage which will
accrue to the Publick, from Obliging
the South-Sea to fix what Capital,
" Stock they will give the Annuitants.

I,ONDON:

Printed, and Sold by J. RoBERTS in
Warwick-Lane.  J7.7 0

( Price Three Pence. 3
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S:1 have dlways B
- tide to reccive Ob-
| Jigations witheut ac-
) k\ngv\i\l‘é dgﬁ\‘g(ﬂw 1;
= . {o I{hould think mhy

AR SR

NE

ol

deryunworthy, sift 1 did not
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ify your lat Perforndrice, by mdlc
ing ~out unaafwerably the” whole
A2 Contents
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own-the Favour you hayedonene |
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Pan}ly to“‘()”ﬁ'fér*ﬁ]

Annmtants as any Man 111 his Wits

will accept of :“And I take th15~ =

walrty o, b done n the me

harid ome) ! ahd acceptaﬁi@?ﬁfl

ner, as you endeavour to dxfguxfe

ahd conceg] lf Hand” ieem to Write

affamﬁ" MEhnye Y W ey ‘W 'T\vﬁ\

In Page 117, fmd 2d, you declare

1t, 10 bave been al‘wa)}s )/mr Ofmzan
5

t]:)at tlﬂ& Bdn,ki g hE s
Z”PIJZJ (/%derm]ezqumwg

1o} tbcmfelwyi Jand. tbe :
t/ae Seuth,Sea ;- vand o 1

a;:l

v;qunmgeaw ?rof afzzls than, t@a jbrmm

Zq,tter had | maéfe lé;gew ga%a' more A

Sirs:.:in; Juftice: st - siyouysd

umuﬂ declare too, that thlslProceed—

. ,;mg 1S Very Generous, net 0111},, acf

AT
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e, Jiit\*fsz\ mucli{agauﬁ%ﬁ

I zﬂave "behe

@uﬁdﬁv&ﬁ{ '
heen ! gredt xLeo(ersb‘yz 3 butias
it fmphéssgiﬁohfeﬁi@mf }t‘ha(t,  ifevert
the fdid Bropofal teafiesoto bermole
Adtvzinna;gﬁéusnto ehe/Ruiblick ; thatr!

ehilit\of thgi ‘Banksothat fw thab Cafe P
ﬁhei&mk *’@txgt’mtgS ydoitiyen of a0
alsutshoold -

In ‘the ga’ Pagé"? F»youﬂate )}'Btfj

i’i\n i SVBIL 10 en

more generous for you - own, shat
the ﬂ%mtiz zgﬁfarqf ‘l’Joe 157 Mﬁb@f binei f(m‘

%%]a& Pabrcybatihes N aiois: Labowrs

anders’: saifln‘cif Ve besd r@ff@ﬂ 1 Oﬁf?@%’g N

offthafe, \das e Chidf: dndyceimentof

the (Cominbtvecii vo: acé@[:ﬁ&f%b bty
Ero;oqummwmh, iveibhod humble
cpladny
Gonfeflionzthaty s this. wiast theid
Chief’ I,nt@nt“fo they oughtto’habe
., .all the Affurances which the Na»‘

Submiflion]li Ltake” foruld a

ure oficthexFhingis capable of,

that’ thofe: Who undertake it are-: =
b@th able ! and wﬂlmg todority
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nat: only ! tor prevent their h&v;ﬁg

Recouifeoto ::low : StockrJobbingy
“Ericks) ¢which: you thaves fhew%»,g

‘in-the: ysubiand it 6rh Pages, lnaufh;
“atherwife de-the, Cafe) but alfo Idi |

“hinder the Publick from, being Buba
“hled: out: of Seven: ax“blghzt ‘Millih

ons, to ghytiand gormondlze A fews
Blood -Suckers, - as I have {hewn

WlH be:the- C;afe. 20T e ey wl

‘L 7 ) .
ﬁ :;""1& 5 By e ;, "

I muft: eanfefs tOO,vSII’, that yotx
have ‘takenthe moft! proper Medis
um . to,, pfove: that! the Soutb-Sea
| Companyz will.'do it ~ by endeja
~ Youringitoy (hew that it:will be thein
Intereft to dodo;. otllévmfe, T fubs

pofeno Man 11vmg willrexpedtisit

ttom them.:':}And thisiis:the: ].'o' 1t

'Wthh lbanW; to- be Exammed 1010

¥

9”5.'\ Ty
SER S e
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In Ord@r to make out’ this |

Pomt ‘'you-have givén usia: Comis
pumtmn, (which, lwill-beg leavd

RSO S TR A §1
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to'thitniky) there ¢an be' o Ufe in ex-
*i ah’ammg,) thiat if the Sautbﬂm Stock
cofitinues at 175, and" tha‘f the A-

nuitatss il but atceptﬂ as 'Years
Purchafe and a half, n this Stock,
thien the Company may pay them
‘offy and ‘getnear ¢ ‘Five Hundred
4T«hbufand Powds By 'the’ Bargam
‘to 7 he lmdéd

Ieltat sy {omething mme than Oné
@331‘ Ceﬁt aa { 1 2 ‘f,

,‘n,‘ﬂaﬂd""'*’: ,%ér‘iii K oy

zfﬂNéw 83 4F ithel” b} the A

ditﬂon Gf rpioke than” 'ﬁlﬁn‘ty Mil-
Capltal “*'or ﬁ‘om the

Jions ' HEw-
,prudeﬁt* Maﬂaoemen‘e of “certdin
‘Perfotis feH’mg ‘out; and; like atig-
ther foit of Versmitl, know*mg when
1o quit 2 flling Houfe, 'the Stock
fhonld full o 65 ‘then this Com-

putation is at an End’ and it will

- notitheny be the Intereﬁ of 1 thie Cotiis
‘pany, % té gWe thém Céven ¢ “fhid

Twenty |

amongﬁ “almoft

.=Fomtys ‘One'* Milliohs ~ Capital 3
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-AWEnty nave: Years ‘anegh halfs, Pur. - |
Qh?ift? th@lloh th Y7 Wﬁ b Fﬂf@ ;ngf
SIE,. though :they: will (t?@abl@,t@ |

e

afford .m ugh;,more -byy;the; Piofits

., they m§k¢ ;thhBR@JEQmablesm,
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o Sy ed e P .}‘ .k ; . ¥ PO .
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ndly, Y ;lzf thlskﬁ@ﬂ?ty ﬂl@gl@l

¥
A

mot | think.~it: cahvenient to., wait
4ill the whole Hourty, One Millivns
are Subferibed, before they Divide
;dﬁ?y;;l?art: of the  Profits anifing freth
3 eir Bargain 5, but,ias prudentand
dlicx,eet _\Compa_mes have yufed 10
do () SR T e
<o, bgn lék? Oc‘caﬁ‘,ol-}s,‘ thould make
Hividends: of any iof ,ithe, Profits

e
R .
§7oens &Co
4L

-----

- which, will-accrue s from tthe, fak-

ng n Part of the; Redgemables s
Iglen -alfo, thisLwenty Five Years

~Purchafe and: a, balf will .not.be

.
I3

the Eacouracement. o nrard ¢
gk EﬂCcurager{lqnt 1youintend  to

- gives torthe. Annuitants ;. becaufe

Profits will (he drawn

Part of -the,

', ?Ut ﬁgme dole. Benefit of the pres
GV Roprctors, and; ~fieh i new
{dnes as,will-beiadepted before the
¢t Dividends
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Dividends -areiinade; dnd confe-

I e ni»i ‘i e 5O .. ‘\, i oy v SR Lo n % :‘\“/\ ) B - iy
‘quiently thofe who dre let invafter,
~willt havé: 4 “proportionably - Iefs
fhave of the ' Advantage of this Bar-

gain. Apd+1-doubt fiich a Thing
as this may poflibly happen, be-

-caufe Thave beenr told- that, once
‘upoti a (Titne, 4" ¢ertain Trading,
‘Compiiny, when ' they were ot
~-woith -a Groat, Veted a Dividend
“of 50" per ‘Cent. to- Themfelves,
BT TR Yo T Y S rein g i
which they. paid ‘out of tlie ‘new

“Subfeiiptions - of - theéir additional

Stod, advanced by other People.

©Thisdly; Sir; |yéu ‘have “fhewn
yoiir Self a Perfon of fuch Ability,
aswellas Integrity; it this Perfor-

‘miaice, that 1-“perfwade my Self

‘that yetidid both fee, and inteaded
‘to confels and’ make out to ‘the

Wotld, the Truith of what Laflert-

ed 'in Miie, viz.-That o Crrcunm-
flancé” conld not- be-pur awherem  the

B Squtha
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. South-Sea could aﬁer [uch Terms: to
the. A%nmtcmts, as’ they. would accept

of, without ks appearing o ﬁrﬂ Vzefw
_shat it wus more for the Intereﬂ of t}’e
Com[/zm] 10 P@» tlae. fPemlty B

Now Iconcelve you have ﬂlu—

;_;ﬁr ated this Propoﬁtmn, by thewing
“what.are_the,  higheft Terms . the
:Company can afford to offer, with-
“out lofing fome of the Advantages
they. will .get by paying off the

Redeemables s-and 1 prefume, you
“intend it thould appear; ar. firf?
View, that no Annuitants out of

Bﬁa’lezm will aceept fuch an Offer ;
? for,, a Perfon of your Perfpiculty
,cannot avoid feemg what : every
~Body elfe fees, viz. That the ad-
- ditional Rife _of this Stock above
the true Capital, will be only ima-

ginary ;
by any Rules of .Vulgar: Anthm@=

‘that. One added to:One,

m:k Wln never mqke Three and
CU | ' a

a Half
the h&rclous Value muft’ be’ q “iiofé

to fome Perfons, or other, ) Fnﬁ or

Laft

()

“and ‘that confequentlyw aII

‘that the ‘only Way 0 pre-
vent - 1t ‘to* ones” Self, muft" be to
Sell out betimes, . and‘ fo Tet Lhé De—
vil takethe hmdmoﬁ - Nor éan I
fee the léaft Reafon 'to complam
of the II]JUPCICG of"! fuch a’ “Proceed=

ing, becaufe no Body can be Cheat:
ed byit; ‘but thofe Who deﬁgned

to Cheat ‘Others. -

1 would therefore appeal, Sn to

“your’ ‘Sincerity, - whethier, if* you
were an Annuitant, you would
Subfcibe an' Intereft, (whxch at pré-
fent will Sell for Twenty Five Years

Purchafe in Money , and as foon as -

the other Funds are paid off, will
certamly Sell for Seven or F1ght
“and Twenty) into a Stock where

it will not be afterwards mtrmil-s

ca.lly worth above Fourteen, and in
B2 few

e

e

e pe e
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few Years may, and: propably-will,

e paid off at that Price ; and” when

 all ‘the Intereft which will be Re-

ceived.in the mean Time, -will not
exceed Two and:a Half. per Cent,
at the Price you Buy it at;.except
what muft be Deducted out of - the

Capital ; and, this. done :too, .to

fervé no. Perfonal Purpofe or

Advantage ;. but, as L faid in
my former, only to get Plumbs for -

a few Knights of the Alley.

Now the Bawnk-of ;E%gland Judg-

ed more reafonably of this Affair ;
for, they confidered that the An-
nuitants muft run equal Hazard,
and fuffer. proportionably, , with
themfelves in the Fall of | their
Stock, (if that fhould happen, and
no One - could tell how - foon it
might happen) .and confequently

they thought it but juft, that.they

fhould gain by the Rife of it. They
o o WEIE

~itants, (who have been Guilty of

were willing to admit them as Bro-

ther Adventurers, and were too e-
quitable, to propofe to_them to
Play at the Childrens' Game, . of
Crofs, I win 5 Pile, youlofe 5 and
indeed, had too much Wit to

think ‘that: fuch a Propofal would

be accepted. ; and 1 dare fay, you
believe the fame, and. therefore
muft continue in the Opinion, that
you intend your Argument to
fhew, Namely,.that it is neither
the Intereft nor Intent: of the Pro-

jectors of this Scheme;, to pay off -

the Annuitants, which I confefs
you have fully made out.

" Tam the further induced to be
of this Opinion, by your {neering
Raillery upon that Honourable

- Houfe, as if you fuppofed. they

were of your Mind ; by your un-
feafonable. Bullying of the Annus

nae
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no Crime which I know of, but-

that of not being Stock-Jobbers) by
your declaring that, if the South-Sea
are obliged to own and tell their
Defigns, their Stock will fall; and

they cannot comply with their Pro- ~ |

pofal ; but moft of all by that ads
mirable Hint with which you con/
clude your Treatife, in thefeWordé,
viz. I conclude from bence, that im-=
miechayely wpon the Bill’s being brought
anto the Houfe, they wwill come to an
unanzimous Refolution not to lay any Re-
ftraants of thes Kind upon the Company s,
and then, you fay, Stock will rife. -

Now, I humbly conceive, you
intend by this to cry out, ‘ware
Horns, and to give the World no-
tice that {uch a Motion 1s intended

to be made, that every one may
be upon his Guard againft it. So

having, in my poor Opinion, done

all the Juftice to your Performance,

which

which can be expeéted from One
who may be miftaken for your Ad-
verfiry, 1 fhall conclude with ma-

king two or three other Obferva-

tions. -

It is obferved by fome Gentle-
men. of the. Swuth-Sea, that. it is
as reafonable - that . the - Annuitants
fhould be tied as themfelves ;" and

that, if they afe-obliged o rake

fuch 3 Propofition as wil be accep-.
table to the Houfe, the others ought:
to be obliged to’receive it.  But
this unluckily too is overturning the
whole Defign of admitting foch 2
Propofal to be fo- much as made:
For, if it is'not to-prevent-the:
Breach of publick Credit, by for-
cing Purchafers to part with their-
Interefts without their Confent,
what need is there of any fuch
Company at all? 'Every Man living -
forefees that great Inconveniencies

’ may




may happen by eftablithing and uniting
To formidable a Socicty with fuch an im-
‘menfe Revenue’; and nothing can. ¢x-
cufe’ it but the Appearance of a gredter
Good,: in putting the publick Debts:in' a
Method of being honourably paid off
and difcharged. o

" To-compafs this, great End, T freely
confefs that I think it is the Intereft of
the Kingdom to venture at fo bold an
Undertaking,: cven tho’ it fhould :give
an- Opportunity . to . Stock-jobbers
and *publick Robbers, . to deceive
and ‘ovier-reach fome of the King’s un-
wary and induftrious Subjects.: But then
there oughe.to be the vemoft Security
that it will anfwer the Purpofes intended,
and not fecure. only the Bad part of the
Projedt; andlofe the Good. I thank God
the Sauth-Sea Company are not yet;our.

Legiflators, -and the Parliament have no -

need to «call in their ‘Affiftance, if ever
they think it ncceflary to name a Price.
whicli the "Annuitants fhall’ be obliged
to accepts LT T :

If it had: not been ufual for Men -of
great Wit to have thort Memories, I
fhould have condoled with thefe my
o Friends,

friends, the - Projectors of tlllls Soizt/?;:
Sea Undertaking, as feaqngdlt 1%‘1 2‘?:; |
Scheme had got a Knock 1 the _fta.; ,
which had turned their Brains al g{)_, 01;
therwife they could ncver »ha\‘re,_ma% f 1}
Objection againft doing the fame 1 ;n\g
siow (upon a much greater‘%rtgouéﬂ §ed
ment ) which they voluncarily ot ed
to do. and acually did, laft Yca»r,lup .
a like, tho’ lefs Occafion. .For,f ‘Elff;-rf
maining part of the Annuities of - Cllug
Two Years, which were gfagtfc i
1710, Were allowed to b_e.rb,u; (;121 ed
.ato the South-Sea Stock at E! a en &e\1 ;
Purchafe and a Half; in whxm_éy ‘th
Annuitants were left at full Lx'egty}ti
accept or refufe, at the famc‘ume‘.‘jc}aé»
‘the Company were bO.““dd?W“g?’-E ‘
no Complaint has been as yet mace y
them of this Ufage. .‘

1 was difpofed to follow the.l(auda-
bleI i\flc? ',zgs)'p'rogc;d}(;uﬁqm of offering Ar-

guments o others, which ‘do not, con-

oince my felf, T might enforce what I

have faid, by atrempung go_ﬂ}_e:?r; 51{}331
even the Seventeen Y 8ars .quch‘g_‘;%{ ic:

d by the Bank would not be. a fuffici-

rec By . on to bring in the Annuitants;

ent Invitation o bring mtxﬁ s ’

- eaufe. tho Eleven Years Purchale an

, bccau._f@_.a';thO;Elf‘@V@?fl Y cars FURTEE SN
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a Half was given to thofe of 1710 (which
was a much-greater Encouragement to
~them to fubfcribe into the South-Sea
Stock according to the Price their Inte-
refts then fold, than Seventeen is to the
long Annuitants according to the Price
theirs now fell for)) notwithftanding abour
half of them have not fubfcribed; but I
. confefs that Difappointment was owing to
other Caufes, vzz. partlyfrom the fhortnefs
of Time, being allowed only till Mid-
fummer, and partly becaufe the Com-
miffioners could take in none but com-
pleat Setts of Tickets, or at leaft where -
more than the firft three of each Set were
wantings whereas a great Number of the
Proprietors, tiot forefeeing the Inconve-
nience, had broke and divided their Sets
“and by that Means were excluded, tho
willing to fubfcribe, |

Indeed I am fo far from the Opinion,
that the Bank Offer would not have had
the defired Succefs, that I really hope
and believe that the fame Propofal from
the South-Sea, would be accepted, tho’
- much lefs valuable; not. only as the for-

mer neither have, nor can loofe any

Thmg by Trade, and confequently are
not liable to be cheated by their Direc-
- tors,

gors, ‘and as they have hitherto divided
only their Intereft and che Profits ari-
fing by their Management, whichcannot
be faid of the others; but as by the Ad-
vantage of being Bankers they have vaft
Sums of other Peoples Money in their
Power, for which they only give Notes
and receive Intereft, which adds greatly
to their Income ; whereas ’tis well known
the Management of the latter has waft-
ed part of their Capital, and brought
their Company in Debt.

However, if it fhould happen othet-

wife, they will be juftified to the Nati-

on as having done their part, and they

will be'then in the unenvied Pofle(fion
of the Circumflance they feem now to
be ‘contendirig for, that is to fay, they
will have all the Advantage which will
arife from taking in the Redeémables,
and by the Stubbornefs of the.Annui- -
tants will . be eafed of the gréat Griev-

ance of buying in-the Irredeemables,
and giving the Publick Four Years and
a Halfs Purchafe for leave to do fo; o-
therwife I doubt it will be furmifed that
they never intended to do it, but offered
that Encouragement only to difappoint.
, - - the

st i




(20 )
the Bank, and trufted to their Intereft

and future Management afterwards to
difappoint the Publick too. |

1 am, Warthy S IR,

Your very bumble Servant.




