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Short Reafons, &c.

S the Authot of the Short Reafons is the
firft of thofe, who have appeared on the

A other Side of the Queftion, that has
%% thought Argument and Decency necet-
the prefent Debate upon our. Coin : It were
Injuftice and Partiality not to. diftinguifh his Per
forenance from the fcurrilous and abufive Papers,
which have been difpers’d about the Towi 3 by be-

_ftowing a little "Time upon 16, and endeavouring to
- fatisfy his Dbubtsyand remove his A pprehenfions of
Dancrr tovout common COUNT ry from the

Redu&ion of our Gold. ,

T am indecd convinced that-every thing this Gen-
dleman has offer’d proceeds upon one general Mil-
take, with runs thro’ the Whole of his Performance;
nd that hie would have fav’d himfelf the Pains of
Writing, if he had, with fufficient Care, obferv’d
that Lowering Gold and Raifing Silver are, with
Regard to 'the Wation taken colle&ively, and as one

* Body, exaétly the fame ¢hing—-But, as he deferves -

peculiar Notice by his Modefty and his good Man-

" pers, ~which upon ¢this Occafion are uncommon:
 Qualifications; [ fhall confider his Objeétions more

minutely

- Ufe of foreign Coin, and arg ax’don E

(3)

mimytely, and anfwer his Shotr Reafons _more at

large. - o n SR
< That, asIreland has not any Coin 'QfMOnéy of

, o . ” L ” - - -
its own.” The circulating Cafh among us is either

Englift or Foreign Coin, and that. the Former has
its Currency by Tale, and the Latter only according
to its Weight, are Truths, which I readily allow
the Author : Butif he defign’d by mentioning thefe
Ficts, to infinuate any thing to the Difadvantage of
this Diﬁerence,: and to al{}a:rm the Reader with the
Fears of any latent Mifc ief from the Currency of

Englifp Coins by Tale, I muft think, he has not

fufficiently examin’d the natural Confequences of it,
which are all to our Advantage. T

If foreign Coins had their Currency byfI‘al‘e, it
would indeed affeét this Kingdom in a {evere De-
gree 3 England, as the Author very well obferves,
takes them as Bullion only, and as moft of our
Dealings are carried on through England, what we
had receiv’d by Tale, we fhould in the End be o-
blig’d to pay by Weight; and how high the Lofs
would rife, occafion’d by light Coins, ’tis not cafy
to determine. As it is, and tho* they are current
by Weight only, they circulate at our Expence, and
the Lofs they fuftain by wearing the Nation pays on
Exportation ; But certainly this Lofs is immenfely
lower, than it would be, if the Precaution now made

)ufe of, to afcertain their Weight, on Importation,

were negleCted. From thefe Premifes, I hope 1.

“may be fuffer’d to conclude, that foreign Coin thould,

not pafs in Currency by Tale—But the Cafe is en-
tirely different with regaxd to Englifh Money. >Tis,
not only a decent Compliment to the Coinage of the,
common Sovereign of both Kingdoms, but befides

our own vifible and immediate Intereft to receive iy

.without weighing, fince we can part with it on,

tbe fame Terms, when it has anfwer’d our Necefli-
ties at home. I have obferv’d that we pay for the

xportation,

fomething,
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fomething in every Piece for the Bénefisof Circula-

tion : °tis otherwife in' Engli/b Money. Tt travels

“all Ireland over, and: is {ubfervient to our Inland
Commerce for whole Years, withotit any "Diminu-

gion'in its Value 3 what is loft isloft to others, and

~ we enjoy the Conveniencies ©of Coin, without De-

duction or Expence. This js a materal Difference,

and abundantly fufficient to juftify the Wifdom of
the Government in appointing a fuitable Diftinction
in the Manner of circalating it. - '

T will not charge the Author of the Reafons with
an Intention of objecting ‘to fo wife a Regulation.
Nothing in his Expreffions fizeth it upon him, and
he is not in reafon, to ‘be anfwerable for my Sufpi-
cions. If he had any fuch Defign, the Infinuation
is well anfwer’d.  If ‘he had not, itis however of
fome ufe to have thrown Light upon a Point of
¢onfiderable Moment in the Debate between us.
" “What Kind of Coin it is our Intereft to encou-
vage, “tis certainly of great Importance to confider.
1 lock upon.it as a leading Queftion  in the prefent
Argument : And this, if I miftake not, isfettled be-

Yond Difpute in the Foegoing Obfervations, 1 be--

figve every Lover of his Country, could wifh, upon

erufing them, that we had all our Coin from frg-

land; and if he looks a little further, he muft parti~
¢ularly with, that all our Silver came from thence.
25 that circalates morebriskly, and changeth Hands

ricomparably fafter, it alfo waftes confiderably more

shan' Gold 5 Small Pieces, which feldom reft, efpe-

cially  and that the racher alfo becaufe their Surfaces

are Jarger in Proportion to their 'Weight. If thefe

‘‘‘‘‘‘

therefore, were foreign Coin, they” muft in the

Cowrfe of , lue, and
che current Cafh among us deperifh daily inour
Flands's whereas what Englifh Silver we cap get is

¢, us unalterably the fame, dnd fuffers nothing from
the Injuries of " Time-— Add to- this the namerous

W

Inconveniencies of weighing leffer Coins, which

t Trade lofe inmenfely of their Value, and

it will hardly bear a Douby, which fhonld be pre-
ferably ‘encourag’d, the Engli/b or the foreign Silver,

From:' what has been faid upon the Subjeét, T beg
leave to fuppofe the former—and 1 fhould think, by
a neceffary Confequence, 1 might infer that— £z
glifb Silyer is the Standard of our Coin, by which
as by a common Meafure, all foreign Speciefes,
whether Gold or Silver, and Exglifh Gold_along
with them, fhould be regulated and their Worth
determin’d— But that it f{eems is underated, con-
fiderably below the 'middle Price of Bullion, and
therefore an improper Standard—: And to a& wifes
1y in thé Opinion of the Author, we muft chufe
Bullion for our Meafure and raife the Denomina-
cions of our Coin accordingly. The Prudence of
this Scheme I fhall not difpute at prefent, I bave a
fhorter Anfwer, and a plaingr, ’tis totally impractir

can better. be imagin’d, than defcrib’d, and methinka ‘

cable, and, as the Cale now ftands, taall Inteats

and Purpofes impoflible. L |

* The greater Igaz:t. of our Silver Coin is Engli/h,
and T hope for the Reafons already mention’d, that
it will be always fo s fuppofe therefore we fhould
raife it, and call a Crown gs. 84. for the future,
ot if you pleafe fix Shillings ; would this bring it ta
a Par with Bullion ? no undoubtedly. The flippery
Meafure would fly off, and be worth exatlyasmuch
thore than Coin, asit isthis very Inftant. I believe
in E?a%land our domeftick Regulations would be of
fittle Tnflnence, Bullion there_would be dearer ftill
¢han Coin, and the 2 4. per Qunee Preminm, oF to,
come nearer to the Truth 14. 5 be given for it as
before 5 And muft not our Markets in thisPoint bg
regulaed in the End by theirs 2 Would qur Gold-
fmiths give us Silver at 55 24, Loglifh when they
impoited it at 5% 34> per Qunce?  Are they {o

fonorant in their own Trade as to. barter real

Trealuye for Denaminations and empty Sounds &

The,
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Phe Author has too much fenfe undaubtedly, to
affert fo glaring an Abfurdity, and yet Lamaradofs
to fee what other Expedient he could find to_tupiaz

~upon himfelf in fo obvious a Cafe. The I'rogor-

tion between Coin and Bullion will be here invari-

ably the fame, what ever DEHOfmii'}ati()nS ‘we are
 pleag’d to give the former, while it holds on the

other Side the Water. The London Market is the
‘Rule of ours, and when any Altcfation happens it
cannot begin with us. This, methinks, is a fuffi;
cient Anfwer. However, as the Author has
“thought fit to flep out of his Way to England, and

carry the Queftion thither 3 it may be worth out

while to follow him, and fhew thateven there, this
Regulation cannot poffibly take Placer -

»Tis worth obferving, and alitcle unlucky for thig,
Gentleman, that he fhould confider one of the main
‘Caufes of the Difference between Coin and Bullion,

as an alleviating Circumftance, and almoft as a Re- -

medy againft the Evils of it. The Reftraints upon
the Exportation of Coin from Englandare in his Cof-
ception a good Reafon, why that Nation fuffers little
by not raifing their current Cath to the middlePrige of
Bullion— While, in Truth, thofe Reéflaints them-
{elves, are the Caufe in a great Meafure, that B_qla
lion gets the Start of Coin, and keeps it. While
they laft, the Owner of Gold and Silver Coin,
~ has only a limitted and partial Property 5 he can-
not convert them to what Ufe he pleafeth without
Danger, and he values them accordingly. ’Tis
plain to a Demonttration- that Riches of any Kind,
are his only who can difpofe of them, and of in-
¢rinfick Worth to him, fo far exactly and no far-
ther as his Difpofa! of them is at large and "uncon-
&r’d. He has them not, who cannot ufe them, and

"~ whoever is cramp’d in any Point, as far as that.

Point ‘extends, has certainly no Property. This is

the Cife of Coin, and the Qwner of it has no |

Right to melt or to export it *Tis as Coin only he
TR - mufk
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muft ufe it,-and beyond this he meddles with it at
great Hazards, Can it therefore be Matter of Sur-
prife that he thould eftimate it lower, than an equal
Quantity of Gold and . Silver' not fubjeét to thefe
Reftraints? Certainly there is no need of Argument
in {0 obvious a Cale, and to fay more would i
Effe@ bé an Affront to the Underftanding of the
Readér. T

“This, therefore, once allow’d, and the conftant
‘Wafte of Bullion'in circulating Cath, another depre-
¢iating Circumftance, taken in to the Accounts it
will evidently follow that there is not a Poflibility in
Nature ' of bringing Coin -and Bullion to a Par.,
Ruaife Coin to any given Heighth, Bullion will im-
riediately outfirip it. Raife it higher 3 the other
will however get before it. >Tis hunting:* your own
Shadow, 'which will keep the Start of you; make
what Speed after it youcan. . . ..o
> Coin a Pound of Silver into 64. Engli/b Shillings
their intrinfick Worth is ftill but a Pound of Silver
— and if you are confin’d in the difpofal of that
Potnd, you muft be. blind indeed if you will . not
change it at fome Lofs, againft another Pound whicli
rnay be éntirely in your Power. If you do, as eve=
¥y Man in his Senfes will,” Bullion rifeth by that
Differencé, and let Coin be denominated as you
pleafe— fo much always it will rife.. -~ "
~Take away thefe Reltraints on Property, and
then indeed your Coin and Bullion, will Weight for
Weight be exattly of one Price, The advanc’d

Rate the latter bears at prefent will be taken off a- -

long with them, and, without any Regulation fo¥-
that Purpofe, fettle by Degrees into the current
Price of Coin. ‘This Affertion needs methinks no
Proof, Itamounts to nothing tmore, than that 2
Pound of Silver is worth another Pound of thé
fame Finenefs, of in othét Words that between
equal Sums there is no Ballance. A Pound of Sil-
ver is, according to our Author; coin’d into 62 1S-.h\iL"

o | nge
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lings Englifhy 1et thefe therefore pafs ‘1 Cuifréticy

for what they may, they - ate certainly in Bullion 2 iy
Pound. of Silver ftill, and if the Propeity beforé

" aféer were equally unlimiteed, and the Ufe i

either Cafe the fame; *tis an Infult tipon Common

Senfe, ‘to fuppofe any ‘Abatement in the Value, by

going thro® the Mint. Coin’d Silver'is Silver ftill—
and if no Penalties could be incurr’d by melting of

exporting it thie Wit of Man cannot find'd Rea-

 fon why it {hould be depreciated by Coinage. *Tis

therefore'in vain to calculate’ in the Way t

e Au-
tho,nihzsf»pxéﬁ'csee“d?ed;whaf~~ fo much Buollion anfiwers to
-5 Coin— be the Differenice: more oL lefs— It pro-
ceeds eritirely upon equal Weights-of both from.the -
Reftraines on Exportation—will rermiain while they’
do—-and difappear whenever they fhall be' rémoved.

The King’s Stamp \':‘poq%_thcﬁ Coin canniot :-c.er'_t_air‘,i‘-f
depreciate it ’tis fill Bullion' to other Nations;
Saffeth ainong; them as: fo W
us, but for the Reafons before mentioried, = o
+ - From the feveral Confiderations in this' Paper, pa
Kope I may row € nclude that the Premium upon
‘Bullion both in England and hiy Country, is no
Argunierit i any-Senfe,’ that our Coin is underated.
This reigning Principle in the fhort Reafons, is-un=
ueftionably' Writake; and if chat be fo;-the Au-.
thor has too much Modefty ‘figt to oWl that all the”

voftof. his Performarice moft necefforily fall: along,

“ 4ith-it.. T fhall not th refore prefs upon him any-

longer; but graft the reft ‘o his owii Refle€tions =

except e thinks fit €0 call vpon mie for furcher Saz ).
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fiich, and would-do fo with. |




