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T HISﬁr/szd fmallEﬂ}zy of ‘the> jz:_tbb;f,{

5 proceeds from fome: late RefleFions on @

proper Supply, for the Scarcity of ‘our Silver Coim,

Let no one Objeit, at firft View, that I meddle
in Matters out of my own Sphere ; for tho my
Scene of Altion bas not beenvery large in thefe
Affairsy yet [ometimes, Standers-by fee more than
thofe that Play. . o L

- The Scheme annes’d was not perfected, iill the
Day the Refolution was made in the Houfe ?f“
|| Comrions, not to alter the Standard of the Gold
.|| and Silver Coins of this Kingdom, in Finenefs,

Weight,or Denomination : The Confequence of that
Refolution,whetberthis Scheme, a different, or any

other founded upon it, fball be thought Expedient for |

the Publick Good, Time will yet more fully fhero

With:a View to that I printed it, and this I pub-
Mifh, becaufe therein I made mention of it

,T@"'

~




| ﬁmﬂaed and wrougbt of éj Jo Jyoung in _Author.
the; of Jome, |

- of more than I could do.

The PREFACE

_zzz,‘zgwe Ih
ied HiBHy- Bl g@ments “whieh now wieth ki ti:e
ifeour e wants,  Many Impe;y"e&'zom I revierw,
*w/azc/o not can't be alter’d ;. mor have I Time to
“egpréfs the Hurry in which this Trmtz_[é WS

L ol no vignger bear 4l
dnd: thé Ridicule of othersy,

Expeitation, f s _.
who. t/aoug/ot] mlked o

Smb it s, ol _/Mmzt 7t 'ty tb& Pzeélzck i 3
Hopes mys Eriends will, put.iq Valiie u |

zzf z/aro zbe W orld

pan 22t foi* -
1 can’t. depend.on- its - Intiinfick We orsh;to mr:y

‘Kue ‘it has..

 Love is an Affe@ion like it ,

and fometlmes accompames it;"but that generally 2
proceeds from Paffion; There are, many Things
we Love: without -Reafon, but nothing we Value
~w1thout tho’ very often Wwith a wrong one,
When we - fpeak of Value bemg in ‘a Thing,
as in-a Horfe, or Gold or Silver we. mean no. -
more ‘than, that it ftirs up that Affection. in-us 5
t0. the ngher Degree it does it, the greater Va-
When" we fay a Buﬁlel of Wheat
is worth _ Five thllmgs we mean _that- it ftirs
| up this Affe@ion in us, as much as Five. Shd-»\;{l.
,lmgs.

B | " ;I; WOl‘th

~ ! ~

‘L

ALUE is an Affe&xon of the (Mmd
-‘and- fignifies’ the;: Liking we have to -
any Thmg, from a Principle of Rea-
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Worth in. fﬁe Concrete,
“and fignifies the Relatlon ong Thi
has to another in Value.

V alua Inmnf

Value Intrmﬂck is the Affc&mn :
an " Thing for’ what it 187if it felf, or thié
it felf may do us.

“There is  nothing in. the World we Value for

~ what itis in.it felf, but the Virtues and: Abi-
‘Jities of Mankind; as Integrity,. Wifdom, ‘dnd

Magnanimity ; sthefe. ‘we efteem, jeven in. an.
Enemy, The Eavious Man often hates. .ano-

“ther for’ thofe very V1rtues thch he Values

in him,

- All" other Thmgs we Value for thelr Ufeful- :
| fulnefs and that we Value moft which may do
ps” the greateft: Service: Therefore,! that 1§ of
the greateft- Intrinfick Value, whlch has’ in' it

{elf  the ‘moft: ufeful ‘and deh ghiful Properues.,
Barth, Water, and Light, are . Things" of. the’

‘oreatef’t Intrmf ick Value, tho” the éommoneﬁ in
-the World ; - the Intrmf ck 'Valug' therefore: of '

Thmgs is not always the fame;. but\changes withi:
our Gircumflances, To a Mian’ ift'a" burriing

 Fever, a Glafs of Small-Beer is of miore Intrint

fick Value than a- Bottle- of Burgundy, ‘Fits:
and Water have thenc Value, 35 Wc arc elthexzf}

W ’; ¢ . .
P /

b~

is.a Comparative |

‘Good, |

| fiith’s Hand, makes it ufeful in li.xchange as
| mongft thofe: whe ‘have that Vg‘lue for;it:; : buf
Whénthar;Value geafes it begomes n that rafpea;

| ufelefs; - and like.'a .commeon - piece, of.-Paper'y - _

1 Pearls have mnot that Value which they:
| merly had, becaufe they afenot H.much efleeimeds

| Coverius,;

ﬂwfe Ufes,«

031

leue Extrznf cie. .

5 z}?.:*:t,rmﬁck Value is that Varlde We put uﬁdn‘.
any Thing, ‘and ‘then. regard it not according
to. what 1t is in it felf, but the Value .we havé
pug uponit 4 and by that means wemake it havea

i (Ufe which: before it had not, . The Value we, fet
- Bpon,a Dxamond makes the Poffeflor - RlCh anci‘

when, worn: tipon ‘his Finger, efteemed’ fo, .

Value:put:: upen; a Piecg . of, Paper by a. Gold-

And;: {hould Mankind agree not to Value TPearls

| or Diamonds; .they would be. ufelefs, and’ the
| Poffeffor. as Poor as he who has fo many Pebbles

| of the-fame; Size..

Extrinfick:: Valué‘.' is General and Partxcularo ‘
That ‘Thing has~a General Exttinfick Value g,
which the -Generality’ of Mankind have -put-a

| Value tipon, as Diamonds and Pearls, Gold:and
| Silvers and the Value:iof thefe Thmgé alters

with the Opiaion People generally have of th;mo
of~

MWhereas Fooé to Mourifh; us,. and Cloaths to
have a Value in - themfelves ; and

Be.xg

»whether ‘we. eﬁeem fhem or Hod
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" But Diamdﬁds and Pearls COl‘l.‘ld; be of li"-'dev or 10

Ufe, did we not efteenmi ‘thém.: - . o
~~ This General Extrinfick Value, is very com-
monly ‘miftaken for Intrinfick '3 “Hence you* very

oftén hear of the Intrinfick 'Value of” Gold ot

~ Silver,which have very little Uféfulnefs in them? |
{elves, and confequently little Intrinfick Value; |

But People think they have, ‘becaufe they are. fo

Intrinfick Worth 3 whereas 'that Faney is  the |
- greateft Argument of - his° Want' of * it.- * Nobix |
~ lity may. give a'Vilue'toa Man',' buit'it. canno

and " Eloquence, all ‘thefe arevin a’ ‘Man, aﬂnfci

- People know it. Gourage, . Wifdom, Integrity

" render hun Ufeful and Valuable, -éven™in- the

moft: low Condition ‘of Life ; 'but they no
where - fhine ‘with that Luftre and Ufeful-

M

~Somie, out “of a vain Concéit of their own

Intrinfick Worth., will not pay that Refpedt

~which is due to another for his Quality, “becaufe |

they imagine themfelves to be really more  wor-

thy Perfons : Wheréas, this is as neceflary to || .
R - preferve | 2

smote put” Worth' into him, - than’ my” Opinion*
-of Gold or Silver-will' make théin Hard or Soft

- He is- Intrinfically the fime he would be without
- ity but {fometimes, neither he nor the common

nefs, as”in the Perfon of mee_NbeePéer; or

. . '_»“:;. A o - - : Coe o

‘i)referve the Order of the, World, as ajValae"fput

upon Gold -or: Silver' to maintain :the Commerce
of it. Good Manners always "attend . real

Worth.: o RN LS
Particular Value, is the Efteem {fome ,People

v
A

7

|- or Nation have put upon’‘a:Thing, ' aniongft

| . whom it has a Value which.no where elfe it has.

| - s a.Piece of Copper, or Leather, ‘with a'certin
generally valued 5 as fome vain Lord, whoni |
_the World puts a Value upon; becaufe of khis |
- Tideand the Figure'he makes invit, with his great
Eftate;, imagines himfelf to"be' valued for his |

Stamp, ‘which may - be of: great! Value' in Ex-

ghange 3 but when carried 10, a. ftrange Courtry,

18::n0o° more regarded . than!dnother Pieceof the

fame - Qbantity . and- +Goodnels. - withoiit ~the ¢

- Herein Intrinfick and Extrinfick V alue differ =

Ih;the firft, a Thing is regarded for the:Good

it has in it felf; or 1t lf may do-us, withodt

“refpeé toour:Opinion, - or any Thing: without «

-----

us : In the latter; not for what it. is in it felf 5

but ‘only according ‘to ‘the Value: we; or-dny

»

other. put: upon it,: and the: Reliatic)ﬁ*figj{'beg;s; 5

z

fomething elfe.. .~

+ 2~ The "one: changes with'.our. Circumftances .

the other with our Opinion.:; ;7.
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OfGOKYI:_,D and SILVER.

")Gldf and Sﬁluei: yﬁho’l t,he mmﬁ ’valmed of all

| ,l‘m:hhem» mmpaned il the great Valye: zthatz iy
 put ‘uporithem!  Silver will ferve us: for: very

for " Inore Jthan ‘eithet ¢ And: Iron .is:"fo: nfes.

ful ! ithat” we “could: hardlry

- isa Metfal “of' all other} that has'the gteateft InA-
wrinfick Weorth s 7Y et ‘Gold “and:. Silver: )bemg

. Commerce, they have generally put'a Value up-

lue put upon them by all the World, o nt them
for Commerce around it. =~

A elther for its Workman{hlp or Stamp 3 and inay

S ; _ ._,thg

v

| have had the fame Proportion in Vilive! '

«Metalls) have: very<dittle ‘Intrinfick Vazlue f fometzhing different in Chine ‘For het

|l dew Ufes!s and Gold * yet! fewer,:": Wéx:e they
|| ~efteem’d for their Intrinfick Worth ,° Siliéy |
 awolild bd-the moft: valued.” Lead:! Wlu farvev

;j of our Coitty /. L
{ Tho’ the Dlﬁ’erence m Value of GoldL ’and’
| Silver, entirely depends upon the Scarcxty of -

fabfift” without' it, | one more than the: other i the World

Th!ls acgording to the Rule before:laid down;

foundt by Mankind >t e the mioft proper- for | And the Gold may

onsthen;sdnd To iimade: thiem ufeful for-that! Pur—fi |
pofe, for’ which in.‘themfelves: otherwife they = |

- &UI:E,IO,N is Gold or levef Whlch is not value&f |

| properly be called the "Money of - the World™s
{ ~ But as. Gold has been found to be by much

w]

fhe more’ f@ame the WOrlH‘ havé ug 8 gre “
Value on tht‘. SLEE 2 Y pz by g ate;

- Thefé Metals, as they»‘ ﬁave a lonip” ting’ preL
fenv dran- admxrable Prop@rtxon i Scardit y they!

a:lly in - thefe ‘Parts of the WerI 567 ol

nerally as One to: Flf‘teen 3 ﬁhere asa’ e toi
Twelve. But'{the ! Propbrflmm s now ﬂu&u*.u
atinig 3’ of. whxch more when I come’ ,t‘o fr f

t
greater Plenty of Gold than Silver j in anyyimz )

Nation, will:very lirtle altér” the - Value" of it
there = Becaufe, ‘however it may 'be with fome

particular’ Natw‘n it 'is ‘not o with the World ¢ .
be  exchidnged - for levet' -

abroad, -without the leaft- -Obligation to. give 4
Pmmzum for it :

for the

,Convemence of Ilttle Bartery Whlch Gold s

- Value is f’all the f ame. fe’ Generalﬂ‘

" ‘The Want: of {mall Change, is the onI Da-
mage which ‘attends the' great € uantity of Gold!
| i(m@rr;) than Silver ) now' in ' this K
ome People . have a Nonon tﬁat the Port o
» :Tradc has nnpavenﬂx’d gsn e o

G L There -

Nition:» tﬁo

Altho™ thie: People of thit Na=

» could riot have ferved. ~As Money has a Value” tion; muft do fo amorigft- themfelves

| put dapon it by a particalar Nation, to fit it for_
Commerce theré 3 {o Gold and Sllver have 4 Va-~
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There is another Thmg T mift, obfefve That

HE any Nation or People in the World: obfe’ e’
dlfferent Proportion-of: Gold and Silver. from-all

the. reft, they will. be Lofers in Proportion’ to}.

" that Difference. . To' make: this plain = If any

Famxly in; the Nation give Twenty fivei Shllhngs Value, take away the ufe: ‘they 'had in Exchange,

for a Guinea 3 that Plece may: in that. Family:
- pafs for Twenty five Shillings : But: when' any:
'one comes, abroad, he will ﬁnd he can get'but’
Twenty one; -'fand will plamly perceive himfelf:

“Four Shlllmgs poorer for every one he has~

ehanged SHEN

[

Money 1s a certain Pxece generally of Me-
tal, which; isteflablifi’d by a Nation, to-be a |
Meafufe of the Value of the Commodmes pro- |
| One' certain Piece s to produee.
fuch,a,Q_nantlty of Goods, as:will bear ‘a Pro--
- portion, ito;the Value. -put upon it -If a. Penny.
~will .buy a Pound - of ‘Lead 'and a Pound. of:,

Iron then each of . thefe. have. the fame Value. “ ||
Bulhcm is; the Meafure of Commerce in thef |

cnred there.

World |
Money,

%:he eﬂabhfhed Rule of” the Worlde bt

ecaror
o

¥ ey

| Rule: effablithéd by th*‘;:N
|| Gutrent. .7 & ¢ O

G - | -and Silver to" ‘the World,
.M O N E T. e st ain |

| is the Meafure of Commerce in. the} |
Natmnﬁ where it is currént. \

.Bullion ‘is: Valued . by its 'Welght Whlch 1‘5 ;4

[9]

4Money is- valued by its: Stamp, or any; {other
atlon Where itiis’

A ‘great Abundance of Gold and Silyer in’
the ' World -would: fink them to their Intrmhck

a‘nd*make themn real Cominodities. - Sy }
LA great ‘Abundance’ of: Money {in-4’ Natxonf
will fink it to the generai‘ Valué' of thHe Métal,’
and: take -away the >Uflewit had in Exchange'

a5’ Money, according tothe' Value puit apon*it.

God has diftributed that Proportiori‘of Gold
‘leaft wanting"it] we.
fiould have nio” General’ Meafure of Commerce 5
of aboundxng too much we {hould 1ofe 7tha' Ufe

of :it.”- =
All w1fe Governments obferve a due Proporth

on+in the Plenty anid Searcity --of _theii Mo-

ney, according: to the Commedities- of ' thig: Couns -
ey ‘Which:when obferved their Money, what-
ever it:is‘made of; is of as “mach: Ufe for C om-
meree therey ‘as Bullion is in- the World. - :
‘Money is chiefly valuable, as it fervee i§ for
C ommerce in- the Nation at Home. ' Bulliénis
chiefly’ valuable, as it ferves us for Lommerc 1’n
the World Abroad SR ‘
:Money is not valuable init felf but és 6f Ufe
m Exchange. =
Neither is Bullion valuabie in it felf but as of
Ufe n Lxchange, s B G
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Thc Value . of all: Commodities, depends, upoh

their. lemxﬁ.xt},r9 Scarcity, and Ulfulnefs 3 of: |
is the Me afuré in a Nanon and ;

- which Money
Bullion the Meafure in" the Worldy » - ., |

Ob(erve well thefe Rules,: for, they are the
Prmmples of the whole Treatife; .

It isa very common Miftake, to fay quey

is. 2 Gommodity. ;  and, to. fay that Gold and
Silver sare. Commodities ; 5 whereas they are only,
fo. faE‘COlanditieS as they

procuring them and not real Commodmes in;
themfelves. - ..«

Commodxtxes are tho{'e Thmgsg,- Wthh m

Pyt

themfelves are of. Ufe: to us, " as-Bread to E.at,c
* Cloathsito Cover us;and Iron for almo{t all Exter-,
nal Ufes. Of Commodmes fome are Durable
and fome Confumable, , . ..

. Duzable Commodities are. thofe whlch T1me,,
wﬂl not foon. prejudice’, or tho ufed ; are
Lafling: As Metals; Wthh are of . Ufe and
~thofe Convemences that are made of them. ey

Confumable Commodities  are thofe. whxch
Time will foon deﬁroy, or they pcnﬂx in thc
mﬁmg 5',as Bread,” Wine, and Fuel,
> Bullion. and - Money
@hanged for thefe Commodities; which are of real

Ufle 1n . themfeives “and ¢ are only Commodltles
for Exchangeo

Commedities are - valued for, thelr Intrmﬁck

."'Value Bullion and Money for -the Value put
upon- them and their Ufe in Exchange. |

oy _ : ‘N’e

£

are, the. Means+ of

|| ‘Human Life,
are of Ufe to be ex

[ xr ] |

. We commonly . count Money and. Bullion
Rxches whereas they are:not Riches in them-

{ Felves, but the In[’truments and Conveyances of
;e them.
| awith Properties for that Ule, to, which -it, ds
| applied. We juftly call that a Rich.Soil,. which
| ‘brings forth . abundance of Herb or Gram < that
1l aRich Mme in which are, great Qxanmles of
| Oar; that a Rich Wine, which moft delights. the
| Palate and. glads the Heart of Man. -

hvery Thing.is Rich that is-beft f&ered

The Rlches therefore of a, Man, fconﬁﬁ m’ the

| 3 Abundance of thofe. Thmgs that are in them-

felves ufeful to our Delight or Suftenance.;. He

‘who has Flocks and Herds, whofe Store  of - Oyl
and: Wine. increafeth, is fo Rich,

that. he - ~may
"Anoint - his Face Eat Roaﬂ: Beef and Drmk a

Bottle of Wine every Day, tho he has not./a

" Penny in his Pocket. o -
Wifdom and Prudence . are Rxches to a Man. ,
| Pro Dii Immortales, non. zntel!zgzmt bemines. qmm-

‘tum vetligal. fit me monig F Tully. .~ .
~ The Riches.of a Nation. confift in the P!emy
of thofe Commodities, which are moft ufeful in
Whofe Air is Healthy, whofe.
Soil is Frmtful ~whofe People. are Diligent and

| ,Ingemous and buf ed. in Manufadures ; whofe

Ports are open and free for Commerce with the
.Natlons about it . This Natlon is' Rich," the®
‘it has not in. it an Ounce of Gold and’ Silver .

. whereas that Nation may be very Poor wherem

Ca2 7 o am
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are Mines of Gold and Silver, and the People '

‘Freeze and Stdrve for want of “Bread to-Fat,

#and’ Cloaths to Cover ‘them.  How naturally ‘do |,

‘England and  Spain' prefent’ themifélves to “our

View: \the formeér-abounding ‘in*Riches, /'tho’ |

fhe has fearce a' Mine ‘of Gold or Silver ini 4l

“her Dominions 3 “the latter in Poverty, poffefed |
of the greateft Mines in the World, and drink. |
ang-continually” from-'thofe Fountains of Tréa- |

fures ; for the Country is Barrén, and the
i-quple';?i f(.)‘vf' very ‘lazy, that ' they will*not
‘work their'own ‘Wool, from their Afluerce” of

‘Gold "and - Silver “imagining’ themfelves to be |

Rich, ‘whereas ‘they are Poot and Naked, --and
‘have peed -of  all "Things. TLet us juft ‘take a

. 'an'ieW'f?:‘-‘fof Sweden, - whofe’ Poveity ‘and ‘Copper
- “Money-is the Subje@ of every ones Talk. ~ The

Peqple gave themfelves up to War at the Will of

their Prince, and have been fo long engaged in
-1t,“that - they negle& to"improve ‘their Country,

its Trade and- Manufa&ures 5 ‘for- War ‘brings
‘Proverty, as it fpends thofe Treafiires in it which
‘would-haveé carried on Trade, - and“engages thofe
"People in it- which ‘fhould improve it, Till: the
-Ground, and Work in-its Manufictires; *When
‘thofe are thus negle@ted; and Treafire {pent, ‘it is

‘a vain Project ‘of their King, to think to- éarich
“himfelf or his Subje@s with Copper-Money ; for
.that will not procure: Comimodities f*frér‘lh'?Fd'r"éign f
‘Nations, ‘and-thofe at Home will' béar a Price ac-

“cording to their Scareity, o
o , . - To

T

- [as3]
- To réturn. .~ Thofe Nations who have moft
‘Gold dnd Silver; have the ‘greateft ‘Convenience
for Bartery and-Exchange ; yet you plainly- fee

they are fot ‘always the/richeft ' Yet thefe’ are

‘very defirable for that Purpofe ;-and only ‘as they

‘dre ufeful invit, may be ‘called Riclies::: '‘And

‘therefore, - if‘we haver but’ Money. énough .in
the Nation for the Purpofe “of ‘Buying and::Sel-

ling; weare rich enough in that, and by due

Management ‘may never want it ; and'may be
properly faid ' to be richly ‘provided for Bartery
-and ‘Exchange at Home. " She who goes to: Mar-
ket to-buy a Joint ‘of Meat;'with Five Shillings,
‘is' more: richly provided for that Purpofe, ithan
-another who:goes with a Guinea:in her Pocket,
and can get no-body to change it : ..« ¢ oo

If wethave only a Quantity of ‘Bultl.ior;em{_'-u_ﬂi-
-cient for Exchange abroad, we are rich enough

in that ;5 and all the reft is:as ufelefs as 2 Thou-

Adand Pounds:in a Cheft, tora Man: who'lives
~upon his Income,  and has'no Occafion for. it: -
- °Tis a common but vain Imagination,.to think

iwe fhall grow rich by the great Quantity of

:Gold or Silver we heap up, and keep in the Na-
stion. - ‘They: will ferve us neither for:Food- nor
-Raiment 4. nor:'will ‘ they generate, increafe ‘or
“multiply “in::any. Soil.z 'All: Prohibitions tipon

the Exportations of them are a Hindranee to

~our:Increafe'in'Wealth, -and 'a Stop-to the: Com-
~merce of the World... A:Merchant:! may:as: well
|| -exped to grow rich by locking up all his Mo- -

ney




Tl

‘ney in his Houle, and never letting. it-go out, | than, Bullion;; 'becaufe then it may He- carried

| eut 3 and that/isito a pgédjigibus_ degree more de-
| trimental, . than Melting our, Coin ; to make

As that ought to circulate in a3 Nation; {o ought ]

as -a Nation ‘by keeping its Bullien within its
felfi [ e
. You ‘often hear of the Circulation of Money::
Bullion to circulate :in the World ;. and our
‘Coin, :as long as it keeps: a Proportion of Value

thie Body, by ftopping up the Arteries, and leaving

the: Yeins open, and o filling the Heart with | firions -are-Gold and Silver. for the Good of

Blood’, 1as (to keep .the  Life in.:Trade, by

ters, and ftopping up thofe at which it goes out.
As the-Blood by running preferves Life in. the
Body,. and conveys a proper Increafe to ever
Pait, though .it felf ‘be neither 5 fo Bullion,*
by runiiing about the  World, preferves; the
‘Life: of Trade, and brings’ Riches where-
-ever: it comes, tho” in it felf it be: neither.

~+THhofe Nations .who prohibit the Exportation

~of it; feém to me like that Clown, who obferving
-the’Overflowing
“fruitful 5 the next Flood damm’d the Water all

~-in,-and fo turned it into a Bogg, which fora

+long tiie after bore nothing but Sedge : Whereas.
‘it was not the Water it {elf that enriched. his
rSoil ; but thofe Particles of Earth it brought, and
cleftbebind it - o T T
- I'cat’t but {inile ‘here, at the. Notion of a- late
. Author, ‘who thinks our Silver is better in Pll}at

of the River made his Meadow

Cus ]

- Spain and Portugal, - who. prohibit the Expors

| ation.of Ballion upon. Pain of Death,. feem- by
{ thefe Rules to. be Nations of Monfters 5 who

Srith it You may as well expect to'keep Life in || hang and rack thofe' that feed and cloath them,

and that.oply becaufe, they: do it. . But {6 indu-

_ o e WS DS TACE 5 DY || Mankind; that. (smaugre allthe Devices of- their
leaving thofe Ports open at which Bullion en- |

Guardiaps-).they will break, loofe, and convey
as great Riches in-departing,. as they, bring.in

| their Retura. ' But 'did not Gold. and. Silver
Y| know better what was good for them than. they

'do- for themfelves, they;would foon -part with
all their Valuable Commodities, and.be.in the
Cafe of Midas,; who by his Touch turn’d’ every
Thing into’ Gold, and fo_flarved for ‘want of
-:*Tis a common but vain Meafure of the Ad-
vantage or Difadvantage of .a Trade, by .the
Quantity’.of Bullion it exports or impoxts - the
Nation. I never met with any one, who wirote or
talked upon; this Subjed, but took this foraRule,
Reader 5 inflead of tiring’ your Patience with a
long Argument, I fhall tell you this fhort Story.

1An-Old ‘Woman having fpun Two .Picces of

Cloth, fent her Two Sons to different. Markets:

¢ the' Elder brought home a Bufhel of-Wheat, and

She: com-

the Younger a Shilling ‘in' Money.
| ' - mended




~The. European World would not be at all ep- |
riched by the Difcovery of the Spanifb Weft- " -
Vindies, were it not for the Trade we carry on -
lfin the Eqff. “Why then dowe fo worry the =
|poor Company about the Bullion, they carry to -~ -

~ [16] S
mended ‘the little Boy,; and faid he had- madé

~ the beft Bargain ; for~the" had” Wheatenough
‘before, but not a'Pendy of Money'in the Houle:
1 now very naturally fall into Trade ; but

Pl -

1 fhall not'at prefent: trouble you 6n’that-Subje&. Ithe Eaft Indics, when they bring home Tuch /

~*Tis commonly reported, ' that the Great M-
~ gul; and other Princes of the ‘Eafl-Indies, trea:

plenty of valuable Commodities > Both to-Adorn =
and Entertain our Ladics. Are not thefe Riches?
|Can they' be'better beftowed, than upon thofe of -
ying At 1n the Larth 5 N0 o o cre ae | lour.own Nation ? But -what they don’t care for, *
deprive themfelvesand the World-of ‘the Ufeof ||~ fod Abraad. an what they don’ :_.re.:ﬁ)‘r,, |
D i I S e RSP ; AWE 1€n _I'O(',id, and brlng; 1 Return Clthe,ﬂ, S
it. " This*i¢ by moft lgok’d upon to be agredt Hip 1. = L5 2l B T e ik
Dimase 6 the World: and a Hindrarice to. the | ullion or.other Commodities, without which '
pomage ?.-Oftfel? e ﬁflan L fo far from:a |ivc could not fubfift ; But if there-are any fo'
i B?FQW?FC?' ’ﬁ ity w .egaf’, s . The only Inhuman, to count thefe Things ufelefs ? Let -
H amage, ' that ’tis- a Help to it ; Y them. confider. Salt.Perre, Indigo, Muflins, Cot- .

0 Lofs is to themifelves, who part with their Va ton Yarn,, -Cotton-Wool,  Ereny-Yarn, Floretia-
Yarn , - Herba Taffaties, Herba Longees and’

| luable Commiodities “for that which ‘profitcth
(Callicoes, beldes Diamonds, Drugs, and Spices.

fure up all'the Gold and Silver they ¢an get, by
burying it in the Fath ; and by 'tliat Means

= TRORET
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them not ; for by;‘th,iS"Strieans 'th'g'y gg‘e;feirf(ve ttlhat |
‘Scarcity of Gold -and_Silver, which make them j, - Jo mn 0 W e ofF no Value. tho’ fo -
. fit for Commerce ; and the working them 100 Jericible in onr Manufaftures? Thefe we -
n Plate, has the fame Effedt. How fubfervxﬁ.nt 21 Ibring in return for Gold and Silver which are -
i : th? Follies of fOFPCa f »apd Vanme's 'of ot ?;s lt? Dby them buried, fo preferving that- Scarcity fof
| the General Good of Mankindl Were all t& {ihery iy thefe #2fterm Parts, which is the Foun-
| Plate in the World “to be melted *down and Y, 05 56 speir Valye ¢ for you plainly fee, by
. kepe in Bullion : ‘Were our Lady of -Loretto ; pyjes in the 8th and oth Pages, that tho®
! to reftore her Offexings ; w §re~2;11fl.‘i1§b?:(3‘h}l iy hF” Gold -and Silver are Riches for Commerce, yet
. and the: Sea which has -‘,‘0'5‘,’“9?‘?2i fo: BIVEUP 100 great*Abundance of them would fink them
- thofe Treafures that ate buried. in"them ;7and Nyt oo o) Value of the Metal, make them -
i thefe Stores to be broken up it the Eaff-Indies, \}e)) Gonmodiies, and render us, even Poorer
together with this continual Flow from the Weft's I (ve were beforpeas.it deprives us of their
‘T'know not* whether Golvdgﬁ;‘_Sﬂverif wqu;tdf:‘ge Ufe in -Commerce.” Stand b P we. Company >
of any longer Ufe in' Commerce.” "7 7 & Th { D y me, Comp a}rlx 3
S : , e | - S

s e R




. and Difference of each. ST
"I now come to fhew, wherein I unfortunately|
‘differ from this Great, Man, Mr. Locke, in aj
~ matter wherein moft Readers agree with him,||
but having propofed to raife the Value of Money, |-
I am obliged to take Notice of his Opinion, “tho?|
I can’ without great Vanity fet' my own. a-| f t ‘ ,
' o -7 ¢ .+ |{ Reader his Defcription of it.- He  there:ifays, !

L \1'8' ]

and' I will fay, that the Produce of the Eaffi| o v 0700 e e
Indies Enriches Europe, efpepecially Great-Bri-[f = 7 oo c s L
tain and the Northern Parts, more thanall the| = ¢ CH A P III o

‘Bullion, which comes from the Wefl. .- : TE T ST T TR

~ The Brevity I propofe in this Treatife obliges|.
me to quit this Subjed.’ "Thus have I fet forth|,
- the Nature of Gold, Silver, Bullion, Money|
~and Commodities; and fhewn the proper Ulfe|:

[

gainft it.

"I'thould now pr‘d'céedn'd confider the Sfaté of|
~our Coin j but ‘before I'do that, I fhall fhow
- wherein [ differ from Mr. Lock. ~ *

|| * Finenefs.

S

ReMarks gpon Mr. Lockws
~Confiderations concerning vaifing’ |

* theValye of Money: -+

Mdney - bein g the Subje& .of thefe Difcourfes,

HESE Treatifes. are contained’ in’* the:
Second Volume of his:Works: inv Folig,:

Ifhall'in the beft manner, I can, reprefént to-the:

P 68. . ‘Coining Silver, or making Moncy of,
Ity s the alcertaining its Value. by a publick’
*Mark, i-the :better tofit it for Cominerce.””:

‘* the Ufe and End of  the “publick Stamp, is

| ““only: to.be:a Guard ‘and. Voucher . of -~ the.

“Quantity ‘of Silver, which Men Contra& for.”:

:: ‘by :the'! Stamp: it * bears, which is' fet there to”
be a..Publick - Voucher ‘of. its 'Weight and:

E

«f}pdp".f-‘6*91%;‘he:i{faysg “ Every one may refufe:
. ‘anyMoney, bearing the Publick Stamp; if it: -
““be clipp’d.:From 'whence_we may fee, that

f}ndp73 c‘ ;Mongy; differs - from uncoined
| o Silver, only in this, that the Quantity of
“-Silver in: each Piece of - Money ‘s .afcertained.

- From .




- Sikver Money \is only a y
ertained by a publick Mark, the better to fit it for:

"~ Commerce, .

T o]

~ From thefe Gleanings, T fhall taks the Liberty

.- to fet down this for his Defcription of Silver
~ Money. ' Pray obferve well, if'I'do him Juftice;

the whole Argument depends uponit,

My poor Opinion - 13, that Silver ’M;foney r:’is a

~ certain Quantity of »|Sil.vier,' tqwkhi“?c_h‘ét;St'a;‘xipl 1s
. affixed to afcertain the Value it bears, ,

- Herein we differ 5 He fays, it is only to afcer-
¥ a

lie to that Quantity, «+ -+

tainthe Quantity. 1, That it is'to afcertain'a Va-

. This Defcription: of Silver Money in General,’

T wuit {ubmit, -as.the Foundation of his or niy:

- Miftake in'this Argument, . - 0 T
- 1f-his be ‘true, then Six-Pennyworth of Half-

Pence can be worth but Four. Pence: Half:Penny

for the Quantity of Copper - afcertained by the’
Stamp, is worth no more. A Crown Pi¢ce moré.

than Threefcore Pence, for the Quantity of Sil*-

ver is worth more: The Five Livre Piece, but'
Four Livres, for the Quantity of Silveriis worth'
no more, ‘T'wenty Dutch Stivers: but: Half - a°
Guilder,. for the Quantity is ‘worth~no: more.
-+ If mine be true, Six-Bennyworth of Half.Pence.
~dre worth Six-Pence;: The Five Luiver Piece;
Five Livers, The Crown Piece, but Sixty Pence,*
The Twenty Dutéh Stiversa Guilder, all accord="

ing to the Valueaftertained by.the Staimp, -

: \

Quantity of Silver af- |

- to alcertain the Value it bears ,
_ Metal of as General Value, tho’ not great . as:

. lefs current for that?, .

I

7

2 [ary] |
. If his be trpe, Money in oné Country:is
Money in all Countyies, for i Quant

is afcertained by the Stamp,. Why then do we-
hear of Holland’s Money, German Mouey, French

and Englifp Money? " Is. Money  of all thofe.

Countries current every where according to the.

Value for which the Money of each is in.its
own 2 Byt if mine’ be, true, Money is only. Mo-

ney in that Country whofe Authority .gave it
Value by a Stamp ; and when out of it, 15.0nly.
confidered as. a Quantity of Metal. = .
Before I go further, I.muoft" obviate one Ob-.

jeGtion. 1 give an Example .of .Copper Money,
to. confirm what-I fay .upon :the Definition. of

Silver Money, - ..

o this I Anfwer ; tho’ Lonly defined’ Silver

Moneytabe a certainQuantity of Silver to which

‘a Stamp is affixed, to-afcertain the Value it bears;
Lhave defined Money .in General to be a certain,
‘Quantity of Metal, to which a Stamp 1s; affixed, -

Ty TN

Silver.: A Stampay as well give a Value to Silver

as 'to.Gold ; and may .as well give a Value to

Copper as to Silver. - Should any one fay Half-,

Pence are not Money ; I Anfwer,a Proclamarion
would. make them fo, and. would . they, b@;th:e., |

- When he fays, becaule any one may refufe

Clipp'd Mongy, £ You feg that the.Ufe of the Pub-.

At
ey
AN
Y
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for .in all.the Quantity. .
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And Copper isa
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“ Tick Stamp, is only to be a Guard and Voucker. |
¢ of the:Quantity of Silver which Men Contrad
% fory” To that T Anfwer, e

)

- . Toa Piece of Money, generally Two Things* |
" are required, acertain’ Quantity of Metal, anda ||
- Stamp to afcertain a Value to’it. - And therefore, ||
- asa certain Quantity of Metal without a Stamp
is ot Money fo a Stamp upon a Piece ‘of ||
Metal, ‘without a certain Quantity, is not Money'
- neither. Therefore Men do not Contra& only
for-a certain Quantity of Silver, but for a cer-’
- tain Quantity of Silver to which a Value is at-
- certained by a’'Stamp. T e

~ Byhis Argumeént, there fhould’be no Difference’
~ between the Mark of the Eflay Mafter, and the'
Stamp, both which afcertain the Quantity of Sil-
ver ; and a Piece of Plate in a Goldfiith’s Shep, -
is'as much Money as a Crown Picce, for the’
~_ Quantity of the Silver in it is afcertained by the

Mark. ' Indeed, in- this they differ, that the’ |

in'a Piece of Plate. - :

- To make this a little more clear, ‘he deferibes
Bullion in this' Manner: *° Bullion is Silver, |
whofe Workmanthip has no Value”. ~ Were Ito
fay Money is Silver whofe Workmanthip hath
- 1o Value, would it not be true? But by-thefe

-two Deferiptions, could you fee any Difference-
between Money and ‘Bullion ? He ‘would not
~allow 'the Stamp gives-a Value to it and if the

Workmanthip does, it ferves as well for &ny, 1

Argument. S 3

2

fﬁaaf]?

~+ My poor Opinion is, ‘That Bullion ‘in *SiIVcr,

is that Silver which has no Value, either from
1ts Workmanfhip or Stamp ; And thus, as he

fays, Our Money in Foreign Countries i$ Bul-
lion, not becaufe it has no Value from its Work- L
manthip, (for that it has not here,) but becaufe

it has no Value from’ its Stamp: His Notion,
either” of Money or Bullion, does not feem to
me to be clearly expreffed : And indeed, in the

- whole Argument he confounds them : Whereas.
they are as diftin&, as they are defcribed in the
~ Rules before = R S

- This he does in his Argument agaiﬁﬁ;- raifing

Money ; where he fays that ‘will rob the Land-

lord and Creditors, when they have bargained

- for fo many Ounces of Silver, -perhaps a Hun--
“dred ; and. then he will receive g5, and fo lofe
5 per Cent. This is the moft plaufible Argu-

‘ment ; and therefore we will confider it. |
 Ibelieve’tis fo far from a Bargain for fo many

‘Ounces of Silver, that there are very few Land-

lords, Tenants or Creditors either, know how

.- many Qunces there are in a Pound Sterling,

They only -Bargain for fo many Pieces of that
Value, which is known by the Commodities

- they would purchafe. - If a Crown-Piece of 17

Penny-weight will buy as' much as 2:Crown-

Piece of 19 Penny-weight would before, (which'

it muft, if the Money be raifed in Value ) ‘the

Fandlord would haye his juft Rent, tho” he had

- not

:
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[24]

| not fo manyi()unc,es,gas he was likelier to have .
¢ had, than he knew, before. =~

- Reader, 1 had prepared a great deal more 5 but - |
I am loth to rake into the Afhes of this Great
I Man, who (fuch is. the Misfortune of the, |
‘World) is now dead ; and whom, when living, .~
no one ever confuted. But he never pretended
“to be infallible-: And cither thefe Errors in- his ,
- Zeal for the Publick Good befet him, or too much
‘Refle®ion has fo turn’d my Brain, that Falthood -
a_ppeafs tome in the Shapeof Truth. - Ye.t Tamnot .
fo far gone, nor fo fond of my own Opinion,  but

‘that I am willing to be inform’d of ‘my. Miftake,

And if any of Mr. Locke’s Friends, will .th}v, ’
~me my Error, or I can difcover it my felf; I will -
acknowledge it in any manner that thall be .

thought proper.

I fhall therefore quit this Argument ; and on-
1y defire the Reader to look back upon his and | -
- wy Defcription of Money and Bullion ; and re-
- view his Treatife, and fee, if he has not all along

o

difcourfed of Money as if it-did not differ from
‘Bullion.  If he has, and you ftill think thereis
{ - no Difference between Money and Bullion 5 -my -
| Astempt is vain, and I muit fall in-your Opint--
on.. ‘But if you ,think there is a Difference:.
| between the Money of the World and the Mo-
| ney of .particular Nations, (which.Mr. Locke -
|~ has not” obferved). I.hope you ‘will. not blame.
| my Endeavours to put this Matter in a clear.
| Light; and acknowledge with me, that this
S Grar

[28]

Gteat Man; who haih lefr Truths behind him

of more intrinlick Worth than all the Gold and~
Silver in the. World ; 'who ' was fo exa® and
clear in his Notions,. for want 'of true Ideas of
1 Money and Bullion, has a little miftaken this
| - Argument , which Mr." Lowndes never could
have maintained upon the Foot of a free Coin.'
age 5 againft which, indeed, Mr. Locke’s Argu- -
‘ment is chiefly calcalated. = But he utterly deni-

ed the Poflibility "of raifing the Value “of Mo-'

| ey 5 and to an Author who faid the Kings of "
Spain and “Portugal had done it, he urged, that

it was impoffible, = -

 Should any one obje&, - That my Contention

upon the Definition of Money, is onily'a Quib-

ble about Words™: I anfwer, "Tis-not ‘Words,

but Senfe I rely upon ;- For by the farmle Reafon

- that a Stamp may give a° Vialue to 'a~ Picce of

Money, it ' may add to it ; as I fhall' make more

| fully-appear, ‘in my Argument for the Poflibili-

ty. of raifing Money. "If T have removed - hig
Foundation, his Structure falls, In thé mean tite,

fhould any one ftill.object to this and fay, thew thdt
- an Qunce of Silver with a-Stamp can be of ‘mote
Value than: a Piece without'; I would anfier 5

- That when T was in France) 1 went with Two

Pieces' of ‘Silver of the fame: Weight, -the one

ftampt -with 'the Image of the prefent Little -
King ;- and the other' with the Iage of the

- || Old ;5 and every where in that Kingdom; Iconld
|| gt a Fifth Part more- of any Commadity for |
) :’ R .' D E Do S IR L} th‘at !’%‘
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that ftampt with the Image of the New King, .

than I could for ‘that of the Old ; -altho’ that

with the New was fo barely ftampt, that the Old

~Stamp might be: difcerned” under it ; and both.
~ appeared to be Pieces of the fame Weight and -

Fincnefs ; and both wou'd be taken, tho’ the

| - Old was prohibited. -~
~And here at Home I can’t get fo much: for.

an Qunce of coin’d Silver,

as I can for an.

Ounce of uncoin’d.  You will fay, thatis, be-..

caufe the Coin can’t be expoited. A Stamp.

may as well give a Value or Privilege, as.take:
| But here 1 would not be un-

either’ away. :
derftood to fay, that the Government can as much
Gink the Value of Money below the General Value-

of the Metal, as raife it 5 for the Melting Pot will: - |

prevent that. And I fhould have been apt to

have denied, with Mr. Locke; that the Market.

Price of Standard Bullion ever was, or ever can
be 5. 7d. of Lawful Weighty Money, -the-

Qunce, had I not lived to have feen the conrary.
- Should any one yet fay, Why, fince Mrv Lock”

is dead,” do I _make mention of  his Name,

~and attempt to afperfe his Memory, by calling

‘his Opinions in Queftion ; I might have argued

“againft the Thing, without mentioning his Name?
{ anfwer, 1 do as I wou'd be done by ; and when

I am dead and gone, if any one will difcover my
Errors in Print, he will join in the, fame Defign
of imparting Truth to the World. -~ ...
" Mr. Locke has Friends enough, who can anfwer.

me; and will have Friends, as long as Truth and
T : ’ A Lear.n; ,

[ 277

Inot have done-it, had 1 not thought that the

| Argument I defigned. obliged me to it. ~Every

{one ‘would ‘have play’d him upon me, and

¢ onlv eivine the ufual Denomination of a_lefs
y giving ,

« to it. ‘That is impoffible to be done.--"Tis only
1% the Quantity of Silver in Money, that is'and

|But by the finall Rules in the 8th and gth Pages,

you will fee what little Danger [ am in from this -
||great Fire. But moft People, how unlike Thee!

Ipartial Reader! take Opinions, not according
to the Truth that is in them, but the Name they

| Thus have I Jaid before the Reader my M_isfoffs |

tune to differ from the Opinion of this Great.

of my Error,.or what I have here laid down
to be accepted astrue. Far be it from nge

the Reader may imagine, that fometimes the

Learn’d Glide over.. =

)

| Eirar. The Four laft Lines of the Third Paragraph, |
| Page 26. vead [ before when I am Dead, ] cou’d I have
|the Vanity to hope, that my poor Scribble would

| furvive the common Period of a Pamphlet.

| Learning arevrcvgz}rae‘d in the World : But I wou’d |

lthunderd in my Ears, That Mr. Locke had
|ifaid, “ That raifing the Value of Money, is

[« Quantity to a greater, but adds no real Value.

|« eternally will be the Meafure of its Value.

bear 3 juftas I do Money {tampt with the Image -
\of His MAJEsTY, becanfe T imagine no.
f thing falfe can be conceal’d under that Face.

- Man, inhopes, either my felf to be informed .

to compare my Judgment with His: .But,

~ weakeft ftumble on Truths _v\p‘h’ich the moft N




“be worth but Five Shillings and Two.pence, 9

‘pears, your Silver in Coin is Four-pence in the |

thefe Damages to the Nation :

o Coin 5. for when melted; it will be worth Four-]
“pence in the Ounce more than it is in the Coin, |

[58]
Of our CO IN -

“HE Proportion our Silver Coins - bear}

-~ M to each other,. is not at all complainedf
of, but found to be juft: I fhall therefore treat

of the largeft, which is our Crown-piece. ;
‘The Crown-piece is 19 Penny-weight, 8]

Grains, which is two Thirds of a Penny-weight | -

153(5 than an Ounce, which you reckon as com- |
monly ‘at Two_—pence 5 {o that Five Shillings and |
Two-pence will weigh an Qunce. Now ac-|
cording to your Crown-piece, -Standard fhould §

whereas *tis worth Five Shillings and Six-pence, |
and likely fo to continue: From whence it ap- |

Ounce below its Value; fro

m whence arifes |
I. A very great Temptation to melt down the}

which in the Pound Ster. is 1 s. 4 d.. ‘which is

61 135 44 in the Hundred 5 and this is fof
T e eafily)

[ 29 ]

done with fo great Profit, that ’tis a Won-

-~ eafily don v at’tisa v
der we have that little Silver, that s, left. =

2. No body will bring Bullion to your Mint,
becaufe that is worth 4 4. more than it will be
when-coined ; for you have only the fame Weight
delivered out to you coined, that you brought, °
provided it be the old Standard Allay ; if better,
you have befides your Silver, Allay added to it

_Now if you might have for your Bullion-5 s. 6 4.

or more any where elfe, you will nottake 5. 2 d.
for it at the Mint : Surely upon thefe Terms, no

 body will have their Silver coined;and ina fhort | |
- Time we fhall have no Silver-Money at all, and
a Stop will be put to our Commierce at Home.

- What Remedy muft be applied to this ?
Continue the Prohibition to export? the Mat-

ter will arow {till worfe ; for Gold and Silver

muft have Freedom 3 and if you will not let |
them go freely, they will fteal thro® the Melt- |

- ing-Pot to thofe Regions, where they may go or - |
- ftay at Pleafure, and as the Honour of Trade re-
~ quires. T EEEE

' Take of the Prohibition ? - the ‘Hxchange is |

“ high all around us; and your Gold arid Silver, |

‘which have been {o long pinioned, will take to |
themfelves Winigs and fly away : But the Scheme |
provides a Dove-coat for them. What muft we |
do then? Oh'! fays a late Author, who calls |

" himfelf a hearty Well-wifher "to_his Country,

‘Take of the Prohibiticn upon Coin, lay a Tax
| - ~upon |
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‘upon the "Exﬁbrtxof it, and "'Apr‘ohibit-k Bullion,

and then all will be right. | :

b: Take -of as many Prohibitions as you pleafe
Hut Ifbe,g;‘that, all Well-wifhers to their Country
would have a fpecial Regard to fuch Propofals,’

- and lay as few Taxes and Prohibitions as poflibly

can be upon any Export or' Import in Trade. T

- muft fay of them in general; They are {0 many

Dams WI}ich turn that Stream of Riches another
way, W_hlch would elfe continually flow amongft
us. If you lay a Tax upon the Export of Sil-

;e;f? do you think it will come in the fafter?

| *eople would much rather difpofe of it any

Where elfe, where it may go, come and ftay as . -
long as it pleafes without paying a Farthing.

Merchants do not think Two or Three per Cente

nothing. n

- '2. What Advantage fhall we have by this?
Says our Author, We fhall have moré Silver
Coin. . Ay, but it will not follow, we thall have ~
| more Morey ftirring. . People will carry their
Bullion to the Mint only for the Purpofe of Ex-
. port ;- becaufe by going about, it will lofe’fome-

thing of jts Weight and Beauty, and will not be

. {o marketable Abroad. They would not let

. them loofe to herd with our old light Silver, and
. take them perhaps-in their ftead: There is never
' @ Merchant upon *Change , but knows better.
How then fhould we have more Money flirring?

or

e

Rl

ISilver, in whatever Form they are made, will -
|eo upon a Principle of Reafon: that is to fay,

||whatever other unreafonable Things People do, =~

{they feldom part with, their Money without Rea-
1fon, but will make the beft of it. If-ourIm-

|| ports of Commodities ar¢ greater -than our Ex-
11 ports, Gold and Silver muft and will go: Dgee -

| he think they will the flower for being made.
into round Pieces > He obviates this Objection,
| but does not anfwer it. But alas!. there yet re-

|l -mains the immedicabile Vulnus ,- our Gold and |
Silver Coin wou’d ftill be at a Par with the ge-

neral Value of the Metal ; and"as long as they
are, we are in continual Danger of lofing, ds oft-
‘en as they change their general Value to each
other ; jult in Proportion as they change: and
their Proportion is very flutuating. Guineas,
that in Holland, were about a Year. and half
agone Twelve Guilders, werea little before the

“very much depended upon the Price of Gold,

tho’ a little upon the Courfe of Exchange; but
the Crown Price was at both Times Two

Guilders, Sixteen Stivers.
T have known within this Eight Years, almoft
as‘great a Flow of Silver as we now haveof Gold,
fo great, that even at Chriflmas Time 'when
the Faft-India Fleet goes out, you muft havegiven
 a Previmium for any Quantity of Gold 5 Thisis ¢
chiefly owing to the Variation in Value of ‘the
N o - one

or even more Coin in the Nation ? Geld and -

Fall Eleven Guilders Twelve Stivers, which. -
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one Metal in refpec to the other 5 and this neve|
- happens without great Lofs, dnd ever will aslong

as both our Coins are at full Value.

My, Locke was very fenfible of this, when he

“ and ought to be kept fteady and invariable a9

faid, “ Money wwas he Meafure - of Commerce,

'~ dy ‘be 3 but this can’t be, as long as your
(44
“‘ portion, confequently whofe Price, conftantly
* varies; in refpe&t of one another.”  Its ftrange

‘to'me that we have gone on ever fince his Time |

in - this- manner : But tis plain we can’t make
this thift any Longer ; for now they vary very
often; and -their Variation depends “upon their
Scarcity 5 The Effe® thofe Laws have in the
‘Countries that Prohibit the Exportation of therm 3

‘and the Quantity of Silver which is carried to the

Eafl:Indies © The great Difproportion Gold and
Sitver ‘have there, - in refpect to - what they have

- in"'thefe Parts, will; “if It _continues, certainly |

fink' the Value of Gold in Europe.  Mr. Locke

Mays; S p 46, "Tis poflible the Eafl-Indig

** Trade fweeping away fuch great Sums of Gold
* may make it {carce in Europe.” ‘1t has had the
Value of it.  And ‘now the fweeping away {uch
Quantities of Silver, will in ‘Time, unlefs ’tis

- Effe& to make it_plenteous theré, dnd. fink the

‘buried, have the reverfe Effe@, Raifé the Value

of Gold there, and fink it here, A Parlia-

- ment may fix a Value to Gold in- the Nation, -

at Home, but it can no -more fix.a Value to it
T - IR ' in

L S s : 1

“Money is made of Two Metals, whofe Pro. |

St -

in the World Abroad, than it cal make oneg
Hair White or Black ; and the V ariation of it

will as certainly impovérith us, as the Price ig
fix’d by us at Home. How the Scheme will pro.
vide a Receivér.upon taking off the Law againft

e

Exports, - and a Remedy for this, may be con-

s

fider’d. . But fay/fore, raile' the Value of jour

Silver.  The only Effe& of that will -be .the

finking your Gold ; and if you raile your Crown
Piece above a Penny, I acknowledge yo |
foon: ;havc-.;Silyjc;r(,:Ten.ougb”é,-a but - *twill be "dear ._

you will

- Bought.‘ ‘,\/

Thus have I, as propofed, publithed a Dif-
2L -ocourfe onValue “Inﬁrillﬁ'Ck'a and "Eth’nﬁ‘Ck; :

Money: and- Bullion.: Remarks ‘upon:Mr;

- .. Locke’s - Confiderations. concerning: Raifing:.
+'-:..the Value of Money, and eonfideredd Pro.

Lor:, pofal for allowing onl y Coin' to be exportedy

vr, there._yet remains for-me. to  {liow “the:

poflibility of raifing the Value of ,‘,queyi,;v'.

4 g

el pecially . upon' the!Conftitution of : Grezz.

- Bricain, with everal othet Things relating:
~ - to this Scheme: . Thefe I .am r eady o ‘per..

f?;f;:f’form‘at_;;a»'prbgéri'gfuﬂ&tlrfesig{3‘~f -

P ko

£ A ScHEME
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chap 3k
Tioh wLL Pleces of @ur Money b fhis pm-
‘pofed. to be made Current| all be: of the!

fame Denommanon they now are, "but lefs (luan-
titiy; in’what’ proportiof iay hereaftér be con-

SR
k«u .‘;.~.;~ R e

- fidered s at prefentTionly propofe that they be of

fo little Quantity,a6 toprevent ithe Melters; and

 ofiifo:/ great Quantity, as to’ prevent” great Da-
magé from the Counterfeiters of the Coir, ‘afainft
- whem:{evere(t Laws :{tiould: ‘be! hna&ed,, and

thérgreateft: Eﬁcouragement given to/ lecoVerers

of: . thém. . ool osnl o

2 Money thusé Raifed: ity Value ﬂ‘xall be (‘omed
a~t the -Mint, of Bullion  of :Old Starndard: pro-
cured ofor: ‘that purpofs; ready toi ibé Iffued out,

each Piece infcribed: with: the Wigight for which
it is to be Iflued out, in Nature of a Bank Note,

Struck very Fair and Bold, with the Effigies of'
HIS ?RESENT MAJESTYo |

7o
ek
Ty
i
e
I
&

5 All

[35]

All our 'prefent S;lver ami Gold Com Iha]l |
fhau be /Iifucd

e dé:em d Bultiod, ©© ¥
4 This, New Comed Money
out in ‘Excharge for fuch Pieces of ‘the @ld A

are of - }uﬁ Welght and were -of the fame Deno.'

mination.. . .. N .
5 Thi M"QPCY Curréhf;‘)éhd no{
Oth'er. G Ao

~Coined; “than' is neceﬁ?algy to carry on:Co
at Homf: for which it 1s chieﬂyydeﬁ nce;nm‘?rce
. Thlﬁ Mgfﬁey {hag be agowed to,be. returned,
d am to the ' Mint, an exe anged for Bulls
the fame Fmen’efs and W o gUL ton of
Mark |
£8. All thxs f

M EN“‘TQ"

o . -
, \

Ha.zald by takmg it ‘without; S pp

;mg

b6, Very Ixtﬂ‘e ‘more of thlS Money ﬂlou}d be

A2
'

elgbt \a\;@c@&é%ngff‘-:fto‘ the

m; ance 5 for the People Wlll.
: [rade with this Money.or; Bullion,
| but they Would {oon take the Money: to, avoid!

the' Inconvenience: of. Wexgl}mg and hffaymg, or:

, B No Subje&s Property will, be endanaeredi
. by tqkmg or. keepmg thlS Money 3 the Mmt be-:




Y

oL
H

L3671

i obliged by Parliainent; to rettirn Bullion for;

3. We  fhall be 'in’ no. Danger of the Rife,
and Fall of Money" at Pleafure, for the fame,

- Reafon. "+

4., This will Encourage.the Circulation of it,’

Becadfe no Profit can Accrue by keeping it, even,
i Foreign Nations, .and Gregt-Britaip. may in

&

of. Europe; elpe-,

ciallythe Neighbouring Parts,

5. We'lhall' be {5 for. from Prejudice by Ex-

USRS SOEL ! SRS R AR e el
fome ‘meafure becomg? “the Mint

‘port; that ‘it will 'be dn Advantage. to_us, we ha-,

lion in the Mint., =

ving'the' Overplus of Bull e Mint, .,
“-6.- 'We'fhall have a‘grédter Quantity of Bullion |
for Foreign Trade ; lefs -being Expended-in our
Coin dt'‘Home ;-and may have a greater Quantity,

- of Money for the fame Reafon.

. 7. We fhall never be in D’anger‘ of want of
Money, which we copftantly are, upon our pre-
fent.State ‘of -Goin 5 for “when. our People feel

‘the want of it, they will carry what Bullion they

have to the Mint for Coin 5 nor thall we ‘be i,
Danger of ‘too 'much’s For the People will returi

1t, ‘but ‘great care’ oughit to-be had leaft too much.-

be Iffaed out s For 1'muftlay it down, as a general’

Rulé in Raifing the Value of Money, ‘that if too,

much:be Coined (as may be) it will by infenfi=:

“ble degrees ink-of it felf : But if ‘it thould, the

Mine-will ‘have Bullion- enough to Anfwer i,
without any- L.ofs; and upon etlns it would

Rife again, S

- Without: .any . Lofs to-the Goverhment,

_ be - Counterfei,

 bove the General Value of the Metal. Byt if it

[37d |

. 8 We fhall never.be.in Danger of haying!tcbd
great a Flow,. either of Silver or Goldy as we nov:

‘are: For when ever that. happens; “People will
Teturn either to,the Mint, and takeof that which
18.moft. fearce ; -and this. may be there. Reccived
, havmg hadBUmOn ofeach at: the, .full Va}u)é
for it ; and care'may be taken to Cojn each i
due Proportxon.) Con oy ad B e
9- It willnot be in_ the Powey of -the Meltey -
to deftroy our Coin, which we have too much
Reafon at prefent to fuf; ety o ouane
_10. A fmall Quantity of Bullion kept” at the
Mint will Anfwer all Demands upon Returns, for
;he Pieces themfelves may be converted intg
Bullion, | SRR

11+ The Law againft Export will be needlefs,

which is fo' great am’ “Inconveniente. to the

Subjed. -

‘12. The only Inconvenience will be
Cpun;erfeit;s of the Coin, which Holl(malf) e‘Fzg?zg-
and ;G.‘e\_z‘m{lg_zy Itand 5 and we ,fna’y' ,much’lﬁet'fért
fince F oreigners muft-bring it in at our Ports; and
the Author can""iPrE)pofe’-an”Eip&dient, by which
he thinks a proper Pcfr'fon""?gméy‘certainly‘ kiow
whether Imported C?rany ,-u-b;t\h‘é}‘ fufpected Coin

. | L0INING 35" not a3 Subh; "
Print, T fhal] only fay %ve ha Mone o for

LS

among us and fcarce, which s 3 Fg

fball
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;o fhall ‘Be yet fhaught thete’ wﬂl bé foo great
* Danger from' Imported Coiti, it inay“be ‘entirely

prohﬂ)lted without any Inconvenience to the Sub~ .

ety ‘becaufe Bullion'may* be: eafily exchanged for -
~ jt:/ Proper Offices being Eredted in' feveral Earts |

of his Kingdom for thit purpufe . 2§ ‘thiére o

| §re in Frbnce, only Exchangmg Monéy for‘Bu{
i o 1011. » i

‘I

Therewﬁnll be yeta greater Advantage to thé.

‘Government;’ than any befdre-meptmned. o ,;} s

30 G
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