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SUPPLEMENT

, ' TO THE
Preﬁmt State of Englanci
A s TO.
Cam a,nd Publzcé_ C/mrgef.

W named ‘Titlé endeavoured to fearch

out, and unfold the Naturé and Mea:
b prefeiit Nece{ﬁtms and’
St1 aits of the Nanon, both in publick and *
private Concerns ; Thas a Help proporti-,
“onable might be- fought- fof, and, wheri
found and oﬂ%l ¢d, made ealily’ dlicei nab

fure of the

if" futable and fit to bé eémbiaced: 7
It whiclr al{o, finding theﬁD“ﬁcrency of

| Have in a Iate Treatlfe of” the abovee' e

MONEY ; in Faleand Specm—:s by altering

I the €oid, to be the fuitdamental Qccaﬁon*ﬁ

b of the prefem Difficulties, I found ny felf
:“*‘f‘) liged, in ths, purfisit of Relief, totake
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- to the Governmient and-

. Uthe Help |
" that all thofe ways of attaining.it fhould §

. 4, . A Sapplement - |
into conﬁdexatxon and make fome dlhgent |
“inquiry about all the- proper: and ufual

Means, Whereby MONEY may be mul:

tiplied, or its Equwctlent procured: As, |
o ow all the PLATE hay becalledinto be.
o Lom’d upon ready Money Payment ;:How
" CREDIT thay be réftored ; 'HOARDED
- MO NE Y brought, out and caufed to cir-
- culate; The BALILANCE of TRADE |
 Re&ified; And the, VALUE of MONEY - |
. fora {hott time RAISED, with Juftice in

the Magiftrate, and vaft Advantages both
People, notwith-
ﬁandmg the great Prejudices, - which

 through Miftake have of late been fo -
Verfally raifed againftit.. |

For the extraordinary Burden of the Pub |
» 11ck Charges of . the Nation, concurring §
 with as extraordinary aWant.in the ufual - §
~.Tale of circulating Money, whereby itis §.
_tobe ﬁlppom,d appearing fo heavy and |
“great; aftera 1eafonable Eftimate made.of § _Ienc to the Confideration of,’ and is .not
" its Quantity, e feemed neceffary for miaking §-
to be offered futabls -and fure, §

be fet on foot together; and nothing omit-

-~ ‘ted, which in Réafon or Experience might
o be judged, or ‘hath: bhen found to prove |
f ﬁ. mun cu]d eﬁe&tnl : o

TAX,

~ 4 Sﬂpplemené’ I
The defign of that*Work was for med
w1th1efpe& to-the’ makmg way. for ONE
to ferve in the toom of ALL: .
“TAXES; which T have kept in referve for
- {orne time, until T-fhould fee fuch a fuﬁiu— -
ency of MONEY or CREDIT. procured;
‘as it might operate upon, with that Bafeto -~ |
“the People, and Certainty of Produce for . -~ |
] the Publick Services, that were intended by ;
- And 1did therefore haften that Trea- -
tlfe with all the Diligence T wascapable

—————

of, fuppofing, through unacquaintednefs -
with'the National' Cuftoms, that the Pro-. '

- pofals offered therein might be confidered,

§ and brought to {fome good

- the clofe of thc prefent Se 1on oi Parhaa -
- ment,

-~ But I have f’ fice undel Pcood that fome of

| the chief Heidds, upon which it proceedeth,
§ and particularly that of Raifing the Value_ S
of Money, whereupon the: good Iffueof

 all the reft doth'greatly depend muﬂ be-

practicable until the next Sefﬁon by reafon

§ of {ome previous Obftruftions- laxd inthe
¥ way, fuch'asufe not to be altered by 1 thc‘ |
fame Seffion thas ordereth them. o
| In the mean time a Worthy and }'udwj

| “cious Member of the Honourable Houfe of

Commons (Mx L) havm aftcu perufa!.

ﬂe& before |
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.. *That MONEY. is the thing, which is

* ' wariting, for fetting right the prefent Dif-
~ orders, and removing the Stop, that lies
' {o heavily upon the Publick and. Private

| - “eeflity

6 A Suplemenss .|
" of my Book, defired me to apply my

“Thoughts to the finding out fome: way of
‘,’II'—;efpl‘]jg‘or[tbofe' Neceffities, which T have

. What T here propofe is done in com-
pliance with,. and upon 'the -occafion of .
that Defire. ‘And with reference thereto,

1 humbly offer the following Confidera-

BN

Defigns and  Affairs of the Nation, is a-

rience ; thdt I hope I may,. without infift-

-~ inguponany Proof, fuppofe it will be ca-
. fily acknowledged byall.  ~ -~

!

7 requiring it mull remain unast
Awered. | . Hhat

-~ Therefore ‘T propofed in that Lreatife,
Fhegalling in of all the Plare, asthe fitteft Bx- §
. pedient for aftual procuring of Money §-
" . And the Raifing its Valne,as thereadieft, for.
_ obtaining that Quantity in Tale, whichl
have ¢leared.to- be-needful for the prefent |

u;‘g_g’n:

| And concerning thefe two Expedients,
| I hopeI have anfwered the principal ‘Ob-
~ jections, that can be ' mdde againft them; .
| ‘and ‘have made it evident by plain Rea~ - °

fe Neceflities, which I have ¥ “Bfeq for ‘multiplyi
~ confidered, that is now practicable ;."+

P,

+

aegeitt - Occafions s * until other Miearss,
-“which"muft " opera

* Weight, &s well ‘2§ in Value'and 1
of Species’;

A

fon, and Matter of Fa@, That bothmay .

| be pradtifed, not only without doing ‘any

| wrong 16 the Property or, Intereft of

" Matter fo fenfibly folt by univerfal Expe- |

e

[

the People, as fomie pretend they would ;

tages far overballancing any 1 .ofs, that can

LA Supplement; - m

ng” it “in' Bulk dnd
mn'Value and number - .

ies; and ‘o bring out ' the Momey" . |
which'is Hodrded; and fot divers othér v+~ |

Y N . oo g e ‘7,?‘_
| but with very great Benefit and Advin- .

[

‘be fuppofed by them, as well to the parti-

the Government, and the whole Nation.

o f cular Owners of Plate and Money, as to
: f-fhe ft11ilig‘ necefl: zi;*y;-, either it, or{omething §

| er 1 omething § - Butthefe two ways of Help being, b,Y -
~equivalent to it, muft.be got, or the Ne- .

. antecedent Proceedings of Parliament, ufi-

<der the fame Circumftance of Obftruéion,

until they are confidered by-a new Seffion,
| [t muft neceflarily follow, as isclear’d in the: o
Treatife, where the ‘Quantity of Money:

~needful, isconfider’d, pag. 313, &e. that Re-

‘higher o lower Value. Neither were it de.-
P

lief‘to the prefent Difficultiés isnotnow to
~ be expeéted: by real Money, whether of

- irable,
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8 . A Suppleﬂzent. : |
fir ahle, or for the Intereft of the N atp :
- on, that the whole Plate were brought in _
- to becoin’d, without .thofe great Advan-
~ tages, Wh1ChI have thewed muft attend it -
* by, Raifing the Value of -Money ; feeing
* the Bepefit: thereof would be. {wallewed .
~ up and loft by the. d1fpxoport10n of the |
~prefent great Neceflities to'any Relief it §
- couldafford, if converted. into "Money of
~ the pr efent Standard,” as my - Difcourfes

-upon the proportion of Help, that is ne-

‘ceflary, and how it may be’ pracured,

- will, T fuppofe, .make it manifeft to any
. 111d1ﬂex ent Per fon,k that WIH be at the Pams )

5 to read.them.

" ) B DU W
_‘a\d}i:;_n-‘ D N YR S OB o S

. I then the Thoughts of' 0'ammO‘ Eel |
' much real Money, as. will be: able o Y an-

{wer the prefent’ Occafions, muft be. lald’
- afide’; there remaineth’ nothing elfe,

‘which in Human Reafon we can turn f01

" Relief,; butthat whmh in Ufe and Benefit, -

can makeanE quivak:nt as 1f Real Money

S Were pxocured

T hm IS known to be CREDIT Whlch,[
~ when once gained, is equally. good to him,
~ who hath i ri: for all the Ufesand Ends, to °|§
-, which Moy is applied, - as if he had thc’ 1
in rea] Gafh, fox Wthh he hath a |

txsfymg CRthT

- Difficulty

A SuPPIemenﬁ. Lira 9 o

But. CR»EDIT being fo far funk af pl e~

fent, through the general Scarcity of Mo—< S
- ney, from the Plenty whereof, and- EaﬁnefSo S

" to be obtained, it naturally anfeth, and is =
.- fupported, ‘it- may' appear an mfupeiable- o
how CREDIT, which T have .
- Thewed, Page 33 and 62;(’% of the Trea-
-~ tife, muﬁ be produced and nourifhed by 2

 Free Stock of Money, chargeable with no-

may be made CURRENT by LAW.
“And it is urged for this Opinion, That

'. f' ince ‘the Magiftrate can order Money to
~ go in higlier or lower Value, and hath

oo fometxmes ordered ftamped Leather in licu

- of it, as in Queen l:lzmbet/a’s Time, may -
' not the fame  Authorit

order the\CURRENCY of BILLS off

"CREDIT by Law, fo as to make them
ferve inftead of Real Money, when it is -
meedful? And thelefoxe thc ‘Name of

PAPER: .

£

in like manner, -

- thing but it felf, and always ready toan- -

- fwer all'its Demands, {hould be gained for
~anfwering the Occafions of the Govern- .

;- ment and People in any valuable Degree; . -

. “while - there - appears. to be no fuch free

" Stock of Money in the Nauon, as 1s nece{'

- fal for that End. -~ RETES

That which I have often feen in Wx Wt

o tmg, and heard in Difcourfe pleadedforon =~ -

 this Head, is, Fhat BILLS of CREDIT
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“PAP ER MO NEY is myentcd for thef’c

ASupplemerm o

Bills, to ‘gain them - the Notion of MO-

:NEY ; that they maybethe eafilier brought =
_“under the Government of - the Maglﬂlate %
. Authority in-foreing - their ‘Currency :
- swhich ‘account 1 have’ heard fome go:that
 length; ‘as to affirm ‘and plead that fuch
Bills, when fettled ona Aure Fund, neither
are Credit, nor need it’; “becaufe thofe who B
 receive them are.as et tainly fecured. by -

them, as i’ they had Money in theu :

. H and.

¥ Imve,deéhx ed my felf oppof’ te to thls:

o Opxmon in the-above named T'reatife,“Page .

12,-¢¢, tho- T liave afferted ‘the Magi-

- firatc’s Authority in the free ordering of

Money in Value and Quantity, and pro-

. vedit by divers Reafons. from Page 278 to -
~Page3vo. which appeared neceflary to be

- done for removing the weighty Impediment
 that:lay in the way of a great Natiohal Be-
" nefie by Riaifing the Value of Money for'a

~ - ‘Time in the prefent Circumflances, while

* the Arguments urged by the- Worthy and |
Learned Mr. Lock, through a Fundamen-. §

not.

tal Miftaken the Notion of Money |
oaly from Impoffibility,- Abﬁudity, Con-

- tradi€tion to” Reafon .and comimon Senfe,
- but fromthe Right of Property and Intex e{’c g
-{)f s:he PeOpIc, 1e1mmed unanfwer&

TS ENEe -

Qﬂ_,’. .

:ﬁms« .

A Supplement.

" S l!,.': ]
"fatlsﬁed -and theleby the Magxﬁrate lefe -

o uncapable, according to thofe Opinions, to

- exert his lawful Power-for: the good of
- the. People in that Circumfance, without ~ = .
~ drawing upon himfelf, by receffary Con- -
' fequence, the cenfure of Iniquity andOp--~ "

preflion.” "And the Opinion, for which T

Atand,  being thus loaded with fo many fix-

ed Pre udices through ' the. Reputation~of
- that Ingemous Author, T -was led by
- Counterfwing of: Rea{'onmg to chaxge his

|- onthe'otherhand fo ‘high, |
. thought too hard uponthe Merit of, and

‘the

‘asby fomeis o

Refpett dueto.a Perfon of  his Charaler ; -
and, which I upon -an afterJVleW, defire

- ’1athei to excufe, than juftify.

‘I am againft the Opinion, that there =
canbe any juft .Ground to FORCE CRE-

- DIT by LAW for the Reafons following,
 Becaufe it is an aling contrary: to- the
,‘Natuxe of the thmg, which s fuppofedto

be alted, and in effe@ dcﬁroyeth What it

pretendeth toadvance. . ° o
.~ For CREDIT bemgoftleNatme of
| \.«BELIEE ‘whxch taketh its Being

. altoge-
~ther from free and' fatxsfym? PEhbWAbI» -
"ON, that the thmfr willbe performed, for
wh1ch Credit is - g1ven ; if ithe Law ob-

Jige me'to a&, as if ‘I were fo perfwaded,

B wlnbe yct I am not fucn Aéhm p‘lﬁ"et;u« J

from e
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| ST A Snpp[emenf, '

from the N ature of CREDIT unte thzzxt'i

of SUBMISSION to an OVERPOWER:
" ING COMMAND. So CREDIL is d
ﬂ:royed and ceafeth to be;rand . FO

“which is contrary to I'T and to PERSW. KA

- SION, upon. which it-depends, doth
way. of ir reﬁ{’sxble onlence ,ufurp_
PIace:. P e Glapiio
¥f ons commg up thh anothe1 u

- way, whom he knoweth to have Store of N
.« Money about him,doth tell him what great:

need he hath of Money, and withal pro-s + §

' duce divers Obligations “from feveral :Per-- - §

fons for Money due to ‘him, defiring-[

wmay fet him have fome of his Money,: f'orv =

which he will give him a Bill of CREDIT
upon fome of thofe his Debtorsy if the;
" monied Perfon be fatisfed with the Verity

of thofe Accounts, and the Suf’ﬁcwncy of
give his Mo-
Thisis a Tranfa&lon *

ﬁhe Debtors, and thereupon g
, .and take a Bill ;

.....

' 0f Q’{L,DIT for - thch, whatever the: |
Fvent prove, he -can. blame none, but
- himfelf.  But. if - being , diffatisfied with:
- thofe A(:COLmts, he refufe to give his Mo. -

ey, or acceptthe Bill, and the other by

‘drawing his . Sword, - or laying . violent
Hands upon hun, do. take his Money, and

“force him to recewve the Bill by con{’cramt S
I fuppofc all Mcn Wﬂl qorce, thdt as therc o

o ‘.'; LS

T A Supplement. PRETRT & 3

5 nethmg of Credit in fiuch T eatment,??’

~ the gwmg a Bill iriftead of the Money wil .
- not ferve to excufe the Compeller from the =~

- while it can be made

~ appésrthat it was done: by violent Pome, .
* and not by Perfwafion and free Confent, -

- Crimeof Robbery ;

) \

So, albeit the Naine of Pnper:Mo;ze

) «f}bc given to forced Bills of. Credit, for gild-
-~ 1ng the Notion with a {hew of Sub)eéhon. ’
1 ig the Magxﬁrate s-Power in ‘ordering

;. yet they are fill not Momey, but
only Credzt for it, -or-a Titleof Right toit; -
which -hath always in-it the nature of a
Compact betwig Party and Party, and can
never be other ways juftly tranfalted; but
by voluntary Perfwafion, and the free and -

_uniconftrained Compliance and- Affent’ sowf

the Receiver.” For feemc theré is asreala

Dlﬁexencc betwixt an Obhgam@n for Pere -

formance, and the Performance it felf, for -

- which-the Obhganon is given, s there is

betwixe Expefation and - Fruition, or &

. City, and the Way ‘that leads ro'it; ihofe
 Bills ‘o’ Nores containing. an @bhwatmn W
. pay Morey, tho they had 41l the Pi cdcres
. on Barth to fecure their Per forrmance, it
- ftill-beCrediz, in whofe Hands foever thev
‘go, until the Performance is. made good,
- for-whigh they are given. -
-~ more be cenverted into thc mmre of teal

And can no

Monev ‘




"1 4 X A Sﬂpﬂement.

5 ;Mroney, than real Money can bie converte(‘i =

. _into 'the’ nature ‘of
'Money. e

SR =

| the Magd’crate hath Power to order 1j":"4,fuch

= Rt
T v N R

. are found miof¥ convenient, bexng ap
to' CREDIT Wthh ca 1 n0t havea .

- {elf as repugnant and contradx&ory

_' bﬂ foz ced b / L‘WV to take # Z)zee'e o Pﬁper

O e

“";Bxll of _Credm’"
- And - hus- the )

Matter, Form; Qlantxty, and Value

- i‘ent of: Part1es ;or to fay, ‘that "Credzt is o
'kmade or advanced, when itis forced

is*an” improper and abufive Speech,. in: 1t .

a ‘free Force 3> or tocalla thing ng- " fart;}l

E ,szte-blmk or Broad-mrrow.

And- it 15 on. this Account: that 1 haVe.

- afferted,” Page 34. That Credit, and the .

Force: of Taw are inconfiftent.. And in .
“effeé fuch Notions for advancing. Credit

*are like building a -fair Houfg without pro: ~ f
vidingany. Entxy toit; but what mu& be N
o fox ced by breaking down the Wall.. |

“Alfo'it-would dﬂfolve and ﬁufhatc thofc

K Obhgatmns thl eby Commerce betwixt

- Man and Man'is eiitertain’d, - For if he
~who agreeth with his Ne1ghbom to take
~an Obligation for Payment of fuch' a Sumy -

~inthe. /{Z”Jﬁ'll Mfmey of the Ixmgjdom, at.

“fucha Day, . mult, When this Day comethy

oy

.-

/

and'’; ‘pri :
‘Credit forced into an Exchange with anun. -
fansfymg publick Debe ; Whgerem, cogtrg-

o ) ‘. As”l’l”ement e !—’ s

or it ,Or;“ pztélzck Bill of Credy, mﬁead of
e" loney. ‘which he expe&ed and had
api)omted for anfwermg his Occaf' cms, both

the Obligation of the D¢ bf e
. oftlle ga ebtor; andPurpofe

Cr ed;:or are»thus quu:e diifolv’d and

s 'V(bluntary, and fatlsfymg,

1y tothe fettled nature of Things, the Cre-

ditér mitft ‘be wholly. at the Diferetion of

the Debtor free ‘to'do as he

thinks fit - ’andﬁthe Credltor fo far deprived '
- of thé szneﬁt of the Law ta force h;ﬁg t!fg FEE
| on the contrary he is by the Law forced
Y into a rotal Submlﬁiom to ins Wdﬂ as to
,;tgh?t *whzch he ' owes  hini
8 lomon’s Words are inver !Zf,’d and L
Lénder made Servant: to the Lerrowei tj;i ER
ﬁead of the Borrower to the Tender. S

’Wh@mh}”

“And, tho ‘fuch Force would” reacia tEae

" ‘i’aymcnt of Debts; and’ fulfilling Agree.

ments to-the Pre;udice of Creditor s, and )
- without Profit to the Debtors ; yet its Cirs

- culation would ftopat Comimerce by sfay

~of ;l‘mde Seeing no Taw' can force the
-exchange of Commaodities, wnhout fucha
fausﬁqng Baiter, as the Seller is pleated to .

- accept, miore,. than it can i‘orcea Maﬁ te

Tgade wnethm hr;: will or not R {2

o

yf ent protra&ed the IR
; the Intereft-cot offy -~
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“ . of the People:
| - Money ‘ ) ay DeAUT
" ‘ced by Law to take Paper-Credit for it, -as  §
 good Payiment, whether he think it fo, ot
" got; by the fanie - Parity of Reafon, and -

' out of their natural and ordinaty Courfe;

L

\

S &6 o ASupplemenf o

‘.
=t

L - .

.1t might prove alfo-of very dangerous . |
- Confequence to the Propeity and Intereft .

- Seeing;  if ‘e who: wants

from the Governfnent may be-for-

“Fquity, if 2 Man has Moy, and the Go-  §

L

Yernment wants, the Law may force himy -

T to give his Money to the ,Ggi‘fémx'hentz,wa’ﬁﬂ o

' accept of Papei-Credit, ora publick Bond;

- or not; aiidfo no,Ma‘n{houl_’c} have Money; _ §

W Neceffity,w iereby, Things areturned quite

s hisown. ¢ /

as a fatisfying. Recompence, O Security
forif, ~whetherhe be fitisfied that it1s fo,

that he were truly .Maf@gt ofy or TCOQld call -

" What may be done in  the extreameft

~ gnd ifi that State ufually reptited niot to be |

"But however that may happen, which at
. the beft muft always have many

- o long, as any poffibility refmaineth. of §
- gainingor advancing proper
* hnd natural way ef a fice and yoluntary

- fubje&t to the cortimon T aws of Réafon and
, Juftice; I domot now plead for determine: |

“ing upon it . I hope all Men will con'e
- that a way of ‘Force . Is never to be taken;. §

Creédir -irt the proper |

o onifes

v S v

(G B .

. P S i P
, . .

1 .Cept!ion;::? 3

But, fesing in myDifeourfes upon Credif 5
g haveafo;mgéh-élgﬁﬁcdxupon a Neceffity of
.mote Tale'of Money in the Nation, "before. -

Courfe, “gaiﬁﬁ*Whi ch-there can- be oF |

iCredit can b ¢ither reftored or advanced;

| procure:theNVoney, ‘whichThave fuppofed
‘neeellary:to make'it'good and current.”

| For folving of thisKnot Tdefireit may
ibecorifider’d, sthatFtreatthere of MONEY -
and ‘CREDIT ‘with refpe€t to a FULL"

- REDIEF ; *whereas T now- only pretend to

by other:means can'be attain’d,

- at an-univerfal and compleat . reftoring of =
| Credss, by the natural and, proper ‘way -of o
| havinga fufficient ‘ftock of Moneyta fup:
heavy | port it, fiee-from the'Charge of -all ether

" Llogs of Inconméhi‘enqef-andeaIzardffl?ajng; 1
T hope all Men will confent; #

~ Burdens ; “Whereds here'I- undertake only

of the Government, with a profitable Ins

- prefent Help ; albeit Moty - inl its Circola-

) .

\B~

.-

( *mee__'éoﬁﬁderiéb}efHelﬁ,‘ Hfor a prefent ‘Sups !
pott:to the Affairs of the Nation, -until that

toreftoreitina good Degtee, -and i a ‘1 -
mited Meafiire {o, -asto ferve the Occafions

tion. aAppears father fo be decrealing, than -
| Inergaling, -notwithfanding of all theaddi-

itimay-feem inconfiftent with that Opinion, .
| -that T fhould now-undertake to offer any =
| Relief by Crediz, -while-nothing is done to

' Alfo in thofe Difcourfes my Defignlovels,

fluerice upon the Affairs of the People, fora

'\k‘\u

e
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L 18 "'A,Supplement,f*&c.“: I
- tion it is daily receiving from the Mints. | .
- And to make this Undertaking efféGtual, |

~ ~there appeareth to me o_nl}? orie Point necef-

. fary to be gained :. That the Receivers. of
. {uch feafonable Help and Benefit be fatisfied §.
. to pay {fomething for it ; fuch as will be but -§ .
., a-SMALL EXPENCE for a GREAT |
~ ~GAIN, to which it willbe farfrom bear- E

- ing any futable Proportion.” .

- T ask thisas anantecedent Cbhéefﬁ@ﬁg '-
- becaufe on another Occafion . I have found §
- fomany unfit-or averfc to makea juft, or §

~well proportioned Eftimate of their own
Intereft in pointof Lofs and Gair, except

- inthofe Things to which they are pra&ical- |
~ lyaccuftomed. . But, ifthereappears any §
- obvious Lofs inany. Thing propofed, that §
- is{o magnified to the filling and fixing their .
~Bye,.as no room is left for difcerning or §i
‘acknowledging a Confequential Gain, tho

- incomparably greater.

i Supplement; &cc. -

" in the contrary. Tho- there is fedrcely {

~which can be more

- dny thing in Nature,

‘oiven many plain and ‘clear Proofs both

" happen to be viewed by fome; who will

| ot be at the pains to read theother, -
- Suppofe there’ were, Six Millions _of

" Clip Money in the Nation, Which being

. of the prefent Standatd. = If this Surh _-Wérej
“ coin’d in full Six Millions as to Valué, but

~whatever may

- Millions + Becatfe fo much only is Wantitig
Quantity of Silver, -upon which all

“fri@er and even way of counting, by

~_ballancing equally

{
B -~ -

‘9 N

furely . demonftrated, than that ‘on -the

 contrary, in-fome ‘Circumftances, the Ad-.

* vantage to bé gain’d by Raifing the Va-

. lue of Money may far ekceed all the Lofs
“thiat can be fuppofed injt. WhereofThave
in the Treatife, .to which. this referreth;

* Fom Reafon and Mateer of Fal:  And 1~
““fhall here=only add one, in cafe this may .

yecoi’d would only make Three Millions -

 Quantity of Silver ; igis plainthag,
of helf L Tbe reckoned Of %bfs that - -
' } S0 7 wway, it can never poffibly: exceed Three, .
.~ Thus, as to-the Raifing the Value of }§
. Money, a narrow and bare Notion of Lofs, §i
. proportionabletoits Diminution in quantity *§| -+
-« of. Silver, without all Confideration either ]
', of Mixture or Confequence of Profit, hath [
. got fofar into-the Heads of many, and hath |
- {o-filled “all the. Avenues of their Reafon,
- ‘with imaginary Apprehenfions.of Certain- |
.. tyand Prejudice, that no -Accefs is'left v | -
“ {eame to the very hearing of any Evidence }|
R e

o thdi s is - corputed. - And- albeit A a

all Circimftances, thig

"1ofi might be found to be but very fmauﬁ L

in refpett of twhat is fuppofed; yee for -

. ¢hé eafe ‘of Réafoniiig; and to-fave De-
baté, I fhall admit, tho not adknowledg;

. That ilic whole Thees Millions of added

TR
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Value above the Standard ‘Qz/mtztj is o
‘much real Lofsto ‘the Ns ation ; 'which isthe
full of. all *thatis required, or fuppofed '

“Now, “on the other hand, let it be con-
 fider ed, ~how - to {ave this Lo/} the Six
lelzom béing recoin’d ifto Neﬁey of full

‘Standard - Quantity ‘and *Vilue -making
only Three Milligns. = Tt is” manifeft’in the

ﬁrﬂ place, that thus'Three Millions of-cur-
~ rent “Tale of Money is” wholly loft'to'the -
Nation ; and thereby Hhalf of the Occafions

- publick z and private left unfupplied, #hich
before were anfwered and fetrved by Six

~‘Millions of current Tale of Mohéy pafling:

T dnall Pay ents, and exchangé of Comino-
ﬂ;:en ‘this, Lofs of Three Millions

falling i into the hands of the’ Goveriirient,

by whom. the Six Millions Clips Money are

. {uppofed ‘to “have been received “in' full

" dities. "

value, as formerly, it muft be made’ up by
. a Tax upon the People, ~and .pay’d by

- Money of thenew or: old Coin,. of full
- Standard Quantiry and Value ; which three
_ Millions fo payable, muft- accor ding ".to-

. their-Opinion, ‘who plead the Lofs by rai-

 fing the Value of Money upon’ Deficien-

- ¢y of “Quantity-'of Silver, anfwer in pro-
. pottion to fix Millions of half’ We1ght and §.
double Value. - Becaufe rhree Miflions of §
" full Standard Quantity, have the fame Bulk
“and VWeight of Silver in‘them, ‘as jix Mil-
lions of /wz{f ﬁmdzzrd ,ngmy ; And -

/1 Supplement, &C. o 21
And thus for to fave the THREE

MIILLIONS lofs of half ngz‘zty of Sil:
wer, which is fuppofed would follow up-
on Ra1ﬁng the Money to double Value, a:
- Way is taken to prevent it ; that lam-

ly occafipneth NINE MILLION S LObS
‘of Money. of the fame half Quantityof

- - Silver. ; Which is Equxvalents to a beftow-
\ ing of -Eighteenpence to fave a Szxpe;zce as'

- T
GO DA N

to frugal and prudent erdering ; but, as,

to bad Effeft, .as much wor fe, as two

- Mll;om of \ Pounds are better than zwo -

Sixpences.  Befides the neceflary - Confe-

‘quence ‘of a great and dangerous Difap-.

pointment ‘in the genelal {upport of Af-

. fairs, by fuch a"Diminution in the Stock
~ of. Cn‘culatmg Money in Tale,” as rep-

dereth it uncapable of anfwering the one

- half of theirufual Demands, which may
‘make the Lofs to.run up to double, triple,
" orno Man can tell how manifold over, 1f

- Contingeicies in fuch a ]un&ure happen to.
fall any ways: crofs, -

And as Raifing the Value of Money

~ doth ‘almoft always infera Lofs; and yet

may- be prudently < ordexed When there. i is

| 2 reafonable Pxofpe& of Gam to ‘over- . - .
.\«_ballance it; So. I hopeto propofenolofs .

for- advancmg the prefent Undertaking,

‘whichis, to RAISE THE VALUE OF -

B CREDIT, but what fhall mclude and

;Bzfg R - feCUf? | -

3 .
) -
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be abundantly able to recompenfe 1t,

e expected to be repawred without  Ex-
" pence ; norhe, who 1 Sick or Wounded,
‘have Reafon to. think that Phyficians,

 Apothearies, -and . Chirurgeons, will at-
rend, do, and furnifh him as his, Condi-.

.’-_gionr;equ/ii‘es,-'and’.all,f(’)r; nothing’; So to" - |

, propofe a Lofs for Profit, or ;fg)l‘- ,pucl.iaﬁrigb
%&éliéf""ﬁ'om a greater Lofs, isfo far from

" perhaps in. a general View of things, it

. may be found. by-,narltower,»ObférVatiQQ; o
 that the whole Oceconomy of "Nature ap-

. peareth to be managed by a Concurrence,

 and as it were a C
 snent of {uch feem

.

5 &dons. " As particularly in. the way of §

. Commerce and Trade, to which the pre-
“fent . Propofal: hath Reference. ~ Men go
" away, that they may return; Ccarry out,
that they rmay bring 15 purchafe for o-

 felyes; give away, that they ‘may .re-

‘ceive 3 Sell, that they may Buy; -Buy,
~ that they may Sell ; Divide, that they may
~minifh, that they may Encreafe; and daily.
~_jmpoverith ‘and diveft. themfelves ‘of all

~ ¢haféand increafe in Riches.

L

S And

* fecure ﬁ,l"cb”a;ri'oveif-lp()ifeo‘f ' Profit, as fhali .

asa Houfe going to decay cannot

“Confent and Agree-
ing or real Contradi-

Men go .|

thers, that they may. purchafe for them- |

Unite; Lofe, that they may Gain; Di-

their rich ‘Purchafes, that they may pur- |

B ) p N .
f . Vs s B

A Supplement,&c 2; i
Andif the prefent bad Circumftances of

~ the Nation fhould happen to gain any fea: = |

1 fonable Relief by what T am topropofe, I |

{hall only add one Confideration to make it
appear how unreafonable it were to grudg:.

R the beffowing a fmall Expence toobtainit.

e
T

fober. Calculate, - That: the Nation is at - EE
piefent, and will befo, until Help is got, -
‘declining from the State of Wealth,Riches;

01s, 15:10 1ar Irol - and Thriving, to that of T.ofs and Poverty = =
hein g\s?.éith.ei"llﬂre‘-élfqnablﬁ Or:.ungfua’l,”tha;i; . B nd Ving, 1o 0@ 1.01S rLy

- 'This will appear,-if firft

- Whichis, That in all reafonable. pro~ -
bability it may be computed by a very .-

at leaft, fifty. thoufand Podnds evety Day. -
Which continuing for a Year, makes a’
Decay of Wealth amounting to -above -
eighteen Millionsof Pounds.. ..
o firft there becon-- -
fidered the many various Ways, whereby
the Nation is at prefent daily failing ofs

- Wealth,and falling to Poverty. Somany,as -
- may be reafonably fuppofed to' include all-

 the Perfons in it, "as fome way concern’din -, -
 thofe general Loffes.. Whichare:  * = -

The Lefs by Degay  of Trade, which
I have fhew’d by Proof of felt and ac- .

‘knowledged Experience, to 'be. under.a
- declining, “at the Rate -of nineteen to

~one," in refpe@ of what.was formerly - .

calling. in-the Clipt ' Money, and ~ ~
falling of Guineas. RSP |
* The Lofs by daily Confumption, aod - =/ - i)

before  calling |

Page:320.
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Diminifhing of the Stock where Tradeis |

“neral Decay of Manufa&ories.

A4 'Supplemé72tai,'s"f‘8§ C. .

riot able toanfwer the:Necoffities of Living,

- whiclris- now become: fo frequent;. as per-
‘haps it may be generally reckoned: to be |

more {o, thanotherways.. -

. The Lofs by felling Commodities cheap- |

and move, pag. ¥74. befide the Lofs by

. want of ufual Profit.

The Lofs by taking N eéeffafr‘ie“ssi upor

‘Truft, whichin the prefent Cafe of
“Scarcity of Money, -may be reckored at
20 per Cent, - o

" "The great Loffes by eracyatSea -

- - The general Lofs by .the Expence of the
War, and particularly by the Money car-

ried out for the Armv 10 Flazders.

- - The Lofs by Eprrtf of Money in the

- Eaffland Trade, which s chiefly fupported

~and managed by real Cafh, efpecially for -
Neceflaries to the Navy, .~

"The Lofs by the gro’w-ii;g’Ech;rt of

o :

- Money in Foreign Trade, through the ge-

- .'The -genetal Lofs by Deficiency -,of 1
 Credit, whereby Trade, Manufa&ories,
. and zll induftrious Purpofes are greatly

oy N

; ‘er than they were bought, to anfwer a
" Pinch, or fave Credit when it is in:ha-
“zard, which I have alfo fhown: by ac-
knowledged - Experience to amiount . in

- fome Cales-to 30, 40, 50, oréo per Cent.

mterrupted. - The |

o ASyplemnt, &cI a5
. 'The Lofs of Debts, by the numerous
‘and: frequent breaking of’ Debtors.” .

 Fhe Eqfs by Difcount:of Bank:Bills,

~ TheLofs by high Intereft of Money, -~
which two may be computed from: 10
 to-2oper Cent, and upwards. .
The: Lofs by Difcount. of Tallies, com-'
putable from 2o to-above 401 per Cenz.”

“The general Lofs by Decay of Manu-

 fa&ories, and ercreafe of the Burden of

the Poor.. .

- Toall which:there may poffibly-be ad-
ded the Nation’s general Lofs, by being o
deprived of fuch an advantagious and ho~.
- .nourable Peace, as inall probability would
- be quickly both fought and agreed to, if
from the prefent Difficulties, Encourage-
~ ment were not taken by our Enemies to:

continue the War.

- Now albeit there can be fuppofed to ~
‘be none in the Kingdom, <swho are not ~

one way or another concerned in thofe -

Loffes ; and that a Lofs of 20 per Cenr, =~

but uponone hundred Pounds in a whole =~

Year, doth amount toabove a Shilling’s
- Lofs forevery Day of the Year; yet, if
- there be computed but only zhree Millions =~ =
- of People to be concernied in thofe Loffes, - -~ |
!  whichisbutabout the onehalf of the Peo-
I plefuppofed tobe in the Nation, andthere - -
be reckoned only a Groat a Day Uponha}l o
,_\ , v . RS \ t o/e R
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. relateth to the RESTORING of CRE-
, DET: I Humbly Pi’Opre Pl

NAL LOSS of FIFTY THOUSAND
POUNDS, and a Tearly of, EIGHTEEN -

 MILLIONS, TWO HUNDRED and
'FIFTY THOUSAND POUNDS. .

' Tor preventing and redéeming of which
« great Lofs, -at leaft in a, good Degree;
 and with a. fpecial Refpett to the an-
fwering of -that part of the Defire of - his-

MAJESTY?S SPEECH, atthe opening of

' That, fince the VALUE of MONEY

~ cannot at prefent be RATISED, The
. L YALUE of CREDIT, which muft
7 ferveinitsftead, be RAISED t6 10 per Cert.
/- or fuch Degree, as (hall bethought fitteft to - -

procure its Currency in lieu of Money. * ©

- s

" That which I underftand and fignify

by this RAISING the VALUE of

- CREDIT, is, Thatfecing the King hath
~ fo many to.pay Money.to, of the Army,
- - Navy, and Civil Lift, and fo many to.

L recetve

the prefent Seffion ‘of Parliament, which:

6. ASupplementy &co T
" thofe feveral ways of» Lofs, to'every Per-
.« fon.of thefe three Millions, counting great-  §
er and {maller daily Loffes of the Richer |
- and Poorer one with another, ‘This fober |
- Account,with{o gréat' Allowance for its cer-
. tainty, doth yetamount toadaily NATIO-- )

A Supplenent; &c: - 27

veceive Money ' from, 6n Account of Tax: "~ .

es, ‘and other Publick Dues; An. Eftimage
| may (2 Quantity ‘of thofe : . '
- Payments to his Majefty will ‘be abfolute- ~
] 1y neceffary to be made in real Money: -

may be taken, what

And that for the reft, Billsvof ‘Credit be " ' g

iffued “out by “the ' Exchequer, upon the

Fuinds ordered by’ Parliament, for Pay-

- ment of thofe who are to be'paid.; which

R o .

~ who are his Majefty’s Debtors; are to.be- |
- accepted at: ten per Cent. Profit, above: the .
- Payment of ' Real Morey. -So thathe,who: -
-~ retyrneth a hundred Pounds-in' Money, is. -

s

paid oze hundved and ten Pounds. . -

“As fiippofe the Exchequer did iffue out

 Bills being purchafed and réturned by ‘thofe .

only ‘to be -acquitted for ome  hundred -
., Pounds Payment ‘But.he, who returneth- ~
-2 hundred Pound Bill ‘iffued ‘out by the T
* Eachequer, {hall be acquitted, as having

Bills for two Millions and five hundred

thoufand Pounds, befide the fifteen hun- o
- dred Thoufand already refolv’d o, making -

‘in all fowr Millions 5 -1t is manifeft that-
all Perfons ‘obliged in Payment of the

‘Publick Supplies, would' immediately ran.
~ upon-the purchafing ‘of thofe Bills, be-
- caufeof the ten per Cent. profit they would -

gain,
. chequer. "Wherel ]

- oily be equalled to that of ,Rcalrl_\{lon%y:;; B
Ry e R T T e

by. réturning them into the  Exs

ya : . - ]

Whereby their Value would not -~ B
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' buiprobably in alicdle time by the, Senfe, -

- oft fuct: frequent: Demands; as- would, be.
- made: upon_them, naifed- above:it; feeing.

- the Purghafers of them,, for paying: them
S to hus: Mjey's . Regeivers, - might have'

il confiderable: Profit, - albgit they, paid:
-« fomething more, thantheir obligatory Vaa
lug to thofe, fromy whom they. did. buy
them.. 'And tho .no fucly Profit. were al-
 fonable it {hould, yet if thefe Bills, were. -
~ ordered uponi two . or three Months Pay-
~ment,  there. would be- ligtle, 'Reafon to
 fuppofe. that any- of them.fhould bere:

turmed bacle upon the Treafury for Moe- |

ney, when Mongy, or fomething equally

' needfit, could be much fooner procured - |

- another. way. - And thus' the Excheguer
" 'might fafely iflue: out thofe Bills, without .

el

o hazarding their. Credit, upoen lefs probably -

- thanthe swentieth parg of the Money,which -
-~ otherways would be neceffary to fuppertit,. -
- But, tho T have propofed this way by the
“ufuial kind of Bills, as fo far agreeing with

“ whiat hath formerly - been pitched upon for

- advancing the Credic of the Exchguer; the

. to little Effe&, not knowing how far Cu-
ftom may prevail to the fixing of that way

- which once hath been in Ufe ; Yet I muft -

 confefs that the way of fuch Bills in the Cafe’

- gfthe Exchequer, is not that which I can ap- -

SRR P"Q"ci*f'

e

of Exchdiige tipon himifelf,

- "Bathéquer, ithall Security'to their Credie, © = |
| emr.And .t | and Sdtisfa¥ion ‘to_their>Creditors, salbeit -~ ||
. lowed toithe Seller, as it feems not rea- . §

N | “Thisis;  thacitftead of Bills wherebyan
- “Natuié of Bills of Exchirige, after thepro-~ |
peridnd ufval way ‘of anfwering Debeand

| theyieteifluédin this or the like Form, . -

Ak Daes) vowhom this fhallbi Offeeid,

] . .‘,‘“’,‘5

s ‘-'Pi‘jnds??‘*la_vvfﬁl'*M‘idtTéY of Englapd ; and ~ =~ - &

A "“rSﬁPPkT"f?T’“Q &e. . 29 S
prove; feeig it isequivdledtrtoaMar®s of.
feting to'pay hisDebt, by drawing:aBill -
Bue Tobave “confidered ‘another Way, ||
which I hurnbly-€6ticeive will: anfwer ‘bét-
ter the End that is defign’d, and which is - .
INSTANTLY PRACTICABEE by.the

N

“ehiete Weretriot- tie Peniy 6f "Moriey inthe
Trafury. - o 0 T

“Obligation is onily given to pay that forPay-
‘et ' whereof a Obligation’is alreddyifixe
ed, Wwithott fiich Bills, PRECEPTS, éfthe |, -

*Credit, be ordered upor his Majefty’s Deb- - -
“tors for fatisfying his Creditors: as fuppofe

"o _ainy of his “Mujefty's Sidjects, who'is . -
- -Débtor for Fases, Cuftoms,or other Pibe

114

NPAL 04, B e orany o whom
~ this is “Trafisferied, " one ‘hundred.

4 this Endorfed by hinv and them, being - ||
7 returned by yowinto'the Handsof any'of ¢ -, - | |
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.« his Majefty’s Receivers of thofe Supplies. |
- '« for which you' are Debtar, fhall be ac-

*« cepted as Raiment of, and you difcharg-

N

"« hundredand ten Pounds, &, i |

.. Ahd'it would be reaforiable to order §

~_under “a Penalty, that none: to whom fuch

Precepts are given, or transferred, do take -

' .any Profit from the Purchafers, abovethe .
" Sfim for which they are granted. Sceing

o they’havifig the full'of ‘what is due to,: or

ordered for them, ought to be fatisfied 5

andfothe Profit will bewholly deftidand
- “applied for an Eafe tothe People of Tenper |

. Cent. upon the heavy Burdenof the Taxes.

 fit be objetted, -that fince I plead fo -
~muchupon the Scarcity of Money in the § -
. ~'Nation, it may feem reafonable to demand:  §
. 'Where fhall ‘Money. begot to purchafe §.

. Four Millions worth of fuch Precepts? = |
" "This may be anfwered firft by another - §

Demand : If there is not Money to-pur-

*chafé thofe Precepts to the Valuc of Fow |

. Millions for paying fo much of the. pre:

- Yent Taxes, witha Ten per Cent. Difcount ]

E and Profit to.the Payers ; where fhall Mo-

. ney begot to pay Fourteen Millions of or<
~ dinary and extraordinary - Taxes, as they. " {.
*; [ are computed Page 2o, 'of the Treatife; |

. iwithout any Difcountatall? -

S/

. PRECEPTSOHCC gaining Crediz, as cer-
tainly they will -do, by the-higher Value, =~

.

-put.upon them by the Government, than -

- on real Money, with the Ten- per Cens,

Profit to the laft Purchafers of them, are =
| nowaysto be fuppofed to pafs in theirCur- ||
- rency only upon Exchange of Money 5 but. .
- on the contrary arelikely topafsrather Ten =
- toone and more, upon clearing of Debts, ' -

-+ ‘and Exchangeof Commodities,. '~ .
- Money; it is feldom exchanged for Money, =~ '}
‘but with refpe&t to a need of leffer Divi- ~* - &
. fions, than the Sum which it contains, as ' . |
- aGuinea is changed for Shillings ‘and Six-
. ~pences for prefent ufe. Otherways good o
«Crediz is always, untilfuch Exchangeisne- .|
 ceflary,, fo much better than Money, and L
- foefteemed all the World over, efpecially = -~ ¢
| inthe way of Trade, as it isable to-an- . . ||
|  fwerall the Ends and Ufesfor which Mo~ .||
~_ney.is valued, without the Trouble, and AR |
- Expence of Time, by counting or Carry- - . -
.ing, and without the Hazard of Lofs by
-~ wrong counting , falfe Coin, Stealing, . =
‘Robbing, or Breach of Truft by thofe 0
.3 liableto. .Andthus, feeing all who ré-
o News | T, Fhofe FRECEETS, muft be fuppo-

o fed

-+, Next, the Solving of  this Difficulty will ~ " |
- "become eafy by .confidering, That " thofe
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- Q“I‘?gﬁaiﬁrﬁ@ﬂgae?e are foimany, Whoive,
" gbundance ‘of Debts ‘owing f‘,‘?‘f’imab?‘?rglf .
. “Goods ‘arid ‘Commodities, "which by the -
. «general Scarcitythey cannormdke Money . §
- ofputara viftliofsyand yet cancarry mone J -
o vof thefe By orDebtsintohisMajelty’s -
'Tféaﬁll?y,* for{éleafmg ,_thgm Share o1 “2 o
 Publick’Charges ; and thure being always
‘as ‘many’, yea 'many 'more, ‘Who *havt

RSO

fed o ‘havecither Debt t0.pay, orCom- |
. modities 't0 purcihafe;i,‘l?n{7.1.;113159;;116;__.: a :a ?1— -
- fhé?bther,-r~"f‘-he,ir;Gurret;%c%yWlll»‘bc;??#}éh}; g
ed-without:any'Money at all, ur;l ¢f 13\ :e.{gtv |
. -ibea Suﬁérplusun:thg?y%mefA‘Qf tebrgce{é 1
. remainingover the'Value of ‘theDe tpaid, |

=3

Debts :to -pay, and Commedities :to purs -

- chafe; it muft follow, thatthefecannot 1‘372
¢ -more willing to gwe,:;'than thOfFFj% r%ielor
. fuch Precepts ‘in -exchange ‘of 1 forire
-7 Commodities, Whléhﬁ'{]@tv'oquxf"y% | -§(;2}]§1f1 |
" them from-all ‘T:ofs -either in De t ’?E‘Setlf'
" feé@s ;3 'but befide ‘the ufual Proﬁt 0 S f X
- and Totereft, will ‘fave them-ten S Deee
" “in” the "Payment . 6f - their. Publick - %est
8o onthefe Accounts:it may’hai?peﬂ? f.-?l?;f |
~ the whole Four Millions Value:cf p/e;ep ;_.
~may circulate back into the "Tr@fur%? o ;d o
- «the/Government’s ‘Débttof}th&Ec-‘.’;p-ﬁ?iﬁééw
 thePeoplesito the *LGO?;@W@H:@%’ -
. “tleared, {0 far as:that Sum sxtends to, -upor

kB

e

e T

: e
i &

] by ordering of thofePRECEPTS, |

~ the Val

~ lefs perhaps than Four ?ﬁ"t{‘ﬂﬁdi"c’d‘_;‘i/.loﬂﬁmd o B

Pounds Ufe of Real Money, . ..

The further Benefit, -thac\i-i_;t&%ﬂlvsb\é

confidered as follows, - - |

| - Suppofing - thefe Precepts: to Be order- -
} ed only to the Value of Four Millions,:

| and that Tex per Cent, Profit to the Purcha~

- fers: be only  allowed for their Encou-
| - ragement, yet this would enable the King. '
| to pay off Four Millions of 'Debt to his

1 v L i , ¢ Penny
| Money. It would alfo enable the Peo~ - -
| ple to pay four Millions of Debt to the
| King, with probably -lefs than -t

People, - without the need of on

=

¢

Part need of " real Moy V.
Intercourfe of their (75.‘6 :

C.

Ty

gaind

he Tenth =~ P
. And in the . |
rculation - betwixe
thefe two publick “Occafions,  which Tn-
 kercourfe muft wholly be. petformed by
“'way of Credit without ey, S
be reafonably- fuppofed, that they {hall: - .~ |
~anfwer Demands on private Oceafions'tg . |
ueat 1_63{%1joquoui?t’MiHiohs';morfj;', S I £

with as much over asthe real Money, thae. [
- will be needful for their laft Purchafing,
~whichT have {hewed is. like to be fearce] o

the Tenth Partof what will probably pafs e
'-{U‘ponf"Débt:;andvaomeditie‘s, And-thus =~
they will *férve as a National Supply for . .
Publickand Private Occafions equivalentto *~ R
TWELVEMILqus of Real Momey. -~ |
e REN, T And. -

Money, it may

CAnd thus -
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| o dred Thoufand Pounds,

S Bank, and Cuprency of ts Bills being |

7 And feeing the Tofs for Obt‘aining' thls
L Gaﬁf’muﬁ §‘os no higher than Fowr- Hun-
" Jred Thoufand Pounds, which is ten per Cent.

“upon Four Millions, being a Proportion of |

' Guin to that of Lofs the fame, as Thirty . |

" aine are to Oze 3. Thope in fo far I have
- performed my ‘Undertaking, to"propofe
no Lofs,

Gain thould abundantly recompenfe. . Nei=-

ther can any 'Tax be ordered for making i
Cap tf {5 - to the Government, but §
" what muft infer’ Twenty nineParts Eafeto |

~ap this- Tofs -

for One Part Burden.-

- the Nation,

. If BANK BIL"LS ,{ireréialfé to'be ac
cepted for publick . . h il
:ci:‘:gle _’Alldvgar;ice_,bf “Profit, to- the Value

‘of aSum proportionable to the Debt cone |

~ tra&ed by the Government to that Bank,

” fince their Conftitution : This would" add
+eal  Money.

" And ‘the Credit -of that

Tt
. ige
x

~ thereby reftored, all-muft know what a

marvellous Hafe, and “a- very acceptable ||

© Addition of . Benefit, this would give 0
¢l ' er. Cent.

the whole Nation. And Ten p

fo allowed upon them would: only make

“1 - a Lofs of two per Cent, to-the Govern

R RN

o A Supplement, &ei 35

{ on upon the Government, and confe- _gi',‘g

but what an . overballancing -

Payments, with the’ §

a further Supply equivalent to that of

. ment, fecing the Burden of eight po §
. QCent) Intereft by that Debt now runmis @

- quently upon the People, would ftill be -

| Dol paid; asthofe Bills were received for
- Payment of PUthkDues po e R PR

~

. lowed by the Goyernment for Moriey up-
on Loan:, and Ten per Cent. difcount,

~ of - Tallies ; it istheréby manifeft, that the
‘propofed Allowancé of Ten per Cent. Pro-
- fit upon.returning of thofe Exchequer Pre- -+ . -
-cepts, above the paying of ready Money, -
- muft bea Lofsto the Government far fhore
- of what is now  aQually fuftained,- thro -~ =
{1  thofe common Methods ufed for-making
- effe€tual the Publick Supplies. Seeing it -
| may favea Lofs to the King, and a Bur- -
|{ = den to the People,- in the one Cafe a- -
{  mounting to above the one Half, and in -
the other to about three parts of four,.
- which thofe prefent Ways of ‘ordering are
liable. to. For if the eight per Cens.up- -
{ onLoan runs on but for three Years, this. .
- maketh twenty four per Cent.Lofs to the- -
Government and ‘Burden to'the People; = .
| \And, if the eight per Cent. runsonfo long =~ -
| :\iipﬁon “Tallies, this with Ten. per Cenr,

: :__fouv,l‘_ 10_87* Cent, -and {o on proportionably du--

- And,feengxghtper Céﬂfﬁ;lﬁtereﬁ-' isal-

o ding

~ proportionably redeemed, and the Princi- -~ ||

- with eight per Cent.Intereft upon friking - |




i './“.3'.5.' A4 ‘Sappl\en;ent;,ﬁ &¢e. -

' ting non-paiment. Whereashere thereisbut - |,

{

- one Ten per Cent. Lofs once for all; befide
- both. publick and private Affairs more.

" But thegreat Advantage to be. .gailléd
/by this Propofal will more evidently ap:  §
/ pea1, ) lf the Lofs w hereby 8 thCTF_OUi’» Mil- '

Bank of England. . Seeing thofe Four Mil-

‘POUNDS. Expence and 'Lofs. "Whereas

~ prefent Propofal ‘at ‘the Coft " only of
. FOUR'HUNDRED THOUSAND §
~ * POUNDS, which is lefs than the NINTH  §-
" “PART of the LOSS that would be fuftain- "§ -
 gdthéother Way., . -~ " '

. " Andto thofe Confiderations which re-
o L e Tate

 Tionspropofed afeto be purchafed, becom-

pared ‘with what it {hould coft the Govern- -

. ment and Nation to purchafe asmuch Mo-  §
ey or ‘Credit-in the fame way, that. the . |

~ “Twelve hundréd Thoufand Pounds of Mo-

~ ney and ‘Credit were procured from the

. lions, if obtained-that way, would cofta. |
yearly - Intereft of "Three hundred and

- thirty three thoufand Pounds (without §
“Prations) which in the fpace of Eleven |

© . Years allowed for the Redemption of the

" Debt due to that Bank, would arife to

THREE MILLIONS, SIX HUNDRED  {-
"AND SIXTY “FTHREE THOUSAND |

"' thé fame Sum is to Be pirchafed by the

. The Taxes alfo being thus proportis - |

- or’d to the Allowance, that is to be gi- .

- ven upon the Sum for which thofe Pre= «

./,cepts_;ai'e(, to be ordered',[ 1t s theleby IR
manifeft, That, albeit Fifteen or Twen- , - 7|

-ty per Cent. or any other greater Profit -~ = |

-~ were to be granted, upon returning of |
T B R doe. 7|

A Supplement, &c.

| added, as a farther Benefit which muft arife .
{  fromthe way propofed, if embrac’d; That - '
~ oneTenth Part moreof Taxbeing impofed, ¢
. than is judged to be neceffary, will effe@®ur |
" ally both bring in full that” which is fup- -
.. pofed ‘needful , without any ,'Déﬁc-iér‘iéy o
~ and will neithet coft the Government noy
~the People one Farthing, .~~~ 7.

could do; and the Government having the

cither to ¢l

.‘kkk - ,

'\4‘ L ) . ) ‘  ~“ 7 “.-_ .-
- late to'the dydinaryway- Qf»“ilﬁpbﬁng‘Tz};'-\
i N ) eS’ aqcording Ato the Ql_lantity‘ bf Supply,' ) .\,\’_ ’
porte - @ -+ that is fuppofed. to be needful, it may.be:-
happily and teadily fupported, thanthey — § ay b
- can betheother way.- §

—_~

' Sothe Ten per Cens Overplus of “Tax

- will only ferve, as an. Incitement for pur- .

- chafing the Ewchequer Precepts, by raifing
~‘their Value {o far above Money, that Cre= =~

- dit, unforced may doall that real Money

 full of whatis appointed, befide the Ten =
' per Cenr., there will -remain no Occafion’ ~ + - |i
~for any new Burden of Tax upon-the--' |
People to make up Deficiency, ~And
thusall is done without any Lofs at all, ** .
he King, or to" the King- -
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38 A Supplement; &l e
' thofe Precepts, above thePaiment of Mo- "
e P Diftoune thereof, would nck.
: qutIth--',oc'c‘aﬁo’n. ~any Lofs at all ,fQ--\’jf.»%l;‘ g‘ T
- vernment, nor the added Quota of lax- -

i — 3
.

' es on that account any Burden at"allto

- the People. - Secing the . Goyernment
| @iulgeﬁ%e tha,Fullll‘ of gff‘atun were. C{“‘:ﬁ; s
ed needful befide that Difcount, and the- ..

- ed needful befide that Drcour 3ded Bur-

. People would redeem - the {uperadded bur- — §

et or TPaxes anfwering thereroy by the |

. Profit. allowed upon . paying them Dy

 thofe Precepts, aboye paying ready Mo
HeY. el v any Ade

‘ Prohibition to taxe any. AG

i vﬁggeglye them in their Circulation, up--

on their Exchange with Money, would

greatly incline every body" to exchange

B ather with Commodities; feeing

SR T Y coe veach the el
it Prohibition would not reach the el
f%g-gg%&odiﬁes fomewhat cheaper, for

; #

the Benefic_of purchafing thofe Preceptsy

e . T " ‘fuf‘ﬂ
shich would both make lefs Money “ul-
o ‘ﬁ%ﬁ?‘,‘xg}?&r\re all privaté Occafions, and

. lerve all PrVA == - e
oreatly advarnce and encourage Trade. =
gﬁ%ﬁﬁ:g th‘g -Publick Occafions are tliere-

R , Publick Oce B
by {upplied, both as to Debs and Crediz,

" fully advanced by the fame Means infli-
e ﬁ;}gggé;ﬁf@ e the other 5 and coun-
| teraworking the bad Rffelts, of the prez

e
.

-~

1

~ both: whereby Trade muft be in"a great” -
‘meafure revived; Indufiry affiffed and = .

- promoted ;" hoarded Money brought outy , -
| that which is out, diverted from a4 Mif-
-~ chievous’ Traffique of taking. Advantage
. .upon extreme Neceflities; and the ‘gra- .
ros.
- cured, both by Encouragement for bfli‘)ng.-f: \

“dual Encreéafe alfo of real ‘Money

ing' Plate to - the Mints upon Exchan

e.
with thofe PRECEPTS, which will e
 better to’ the Owners than real Money, =
- -and by putting Trade againinto its right
- Channel, which is at prefent fo mife- = - 0
rably perverted, as threatnéth Ruine to ~ °
- the Nation, if a feafonable- Remedy be ~ -
- - not found to preventit, . - T .
~_For "as the Stite of Affairs do now . .
. fand; it appears impoffible that there .

fhould be any thriving in- the Nationak

- Concerns of Trade and Induftry. - Seeing
. thefe are always advanced and’ maintain. - g
- ed cither by Money or Credje: ~ As for
Credit, it is quite loft. And as to. Mo- S
ey, it is fo far loft; as it is fearcely fuf -
- ficient "t0_anfwer the prefling Neceffities -~
- of living. Over which if there is any
. thing to fpare by fome, it is wholly per .
- vertedand turned out of the right Chan-
- nel. of Trade and National Thriving, -
. into a way of private Truckling,” Mo.. -
* nopolizing, ‘and Waiting, and Catching .
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R high and- unlawful
L .great JIntereft “and - Bufinefs,

‘f;}“‘{Gam, by preymg upon. the Neceﬂitles of

lies upon Difcount, and lending "upon

e become the .

" Men; and Trade and Induftry

- - ‘fallas infignificant things, and too ’mouble-

oy fom; when com' d;jwrch t:he.},jo'reat and

Y E
_rly Pr ofit”

upon the whole + 'I hlS is'a Bait too tempt- -

) " ing, high, and’ éafy, that . the Gain by
Tra@e ‘with its Pains and Hazard fhould
'"fuPﬁcmntto ballance it And un-
5 Coutfe of Commerce - and Flux

of. Money be turned out of . this' Road«
~“and Channel, it is unreafonible'to expe, -
and” 1rnpofﬁble to be effefed, that the
| f,lfNatlon fhall ever thrive .or plOpr;l ; but
. onjthe: “conttary muft; mfalhbiy fink: in-
. to Pover ty and Ruine, andits’ Stxan:s and
o ;’Dn‘ﬁcultles encreafe more and more, /-
. S0 this one: Benefit of  uttér . breakmg
SR "jthat way of Tr affique,. which muft "ne-
L ;;ceITauly follow up@n the makmg good

P thofe that are in Su aits. . So that’ Stock-.
,‘-«*;obblng, ‘buying 'of'*B'nk -Bills and_TaI-.\

3 ,;‘-'Momed-

O of

»"""‘;~all Advantages of eafy and unreafonabl'?
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