EN 4
K4 /

LETTER

. Balancing the-

AN ) ' 5

1
3

BT

T

97-38

5 6 7 8 9

% " CAUSES of the prefent ScarciTy i

of our Sinver Co1n,

» , And the

2 3 4

M EANS of immediate REMEDY; and future i
e PreveEnTIiON Of this EVIL.

Db b bt Gt s b b

‘ >-Ad,‘dreﬁ'ed to the R_ighf HONOURABLE

' The Earnof POWIS.

In "z‘mz,[z'_-. Res gﬁ, ' VIRGIL, 3

¢ L [0 ND ONs ~
E - ~ Printed in the Year MDCCLV‘H«'




e e T T T

o
N

i
L.gé
,ﬁ
&
5
&

\

i ’%Sé&f%*’#ﬁ%%*&%%%%%%#%#%##%%%#%%Mﬁs,

%%%?ﬁﬁm%%'%?‘%; -4
m?&ii %m?f*fwé i;g AR ié*”‘
r%%&ﬁ%%% %%%%%#%%%#%#%%ﬁ%%%%%%%

A

MY LORD,

: \ HE Scarcity of our Silver Coin havmg gra«v
- dually increafed for feveral Years paft, 1

“have been led to enquire into thé Caufes of

this Evil, which .is now univerfally felt in Greaz=

Bm‘am, and thleatens, if fuffered to proceed further,
a Stop to our Circulation, and a total Stagnation of
all our inland, and confequently our foreign Com-

“merce. In endeavourmg to inveftigate the Caufes of

this Evil, the Remedy proper to be applied to it

~ feems alfo to have fuggefted itfelf; both which, ¥

with to {ubmit in a few Lines to the Public, under

'thc Patronaoe of the Earl of Powis y«--fenfible of the

Propriety of inferibing thefe Speculamons to your
Lordthip, whofe happy Difcernment in the. greateft
Intncames, and whofe numerous Dependants, call
upon jou to decide on a Subject, wherein peculiar Des+
licacy, and general Extent, are both united.

Upon the Ertrance into this. Inquiry it 1mmed1~
ately occurs, that the mcrcaﬁno Scarcity of our Sllver

Coin hath not been owing to a general Balance of |

Trade in our Disfavour ; ---our Exports, upon the
whole, during the. Growth of this Evil, having cons
fiderably exceeded our Imports ;—our own, and fo«

keign Gold Specie, having circulated amongft us in
B 2 . Grca‘g
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great Plenity ;—and " thie Intereft. of Money, anteces
dent to the prefent War, having been greatly re-
duced, and in a general Courfe of Reduction through-~
out the Ifland.—It therefore appears, that we mutft
look to internal Circumitances ‘of Defect in our own
Police for the Sources of this Evil. : o
Tt has indeed been imagined by fome Gentlemen,
That the apparent Scarcity of our Silver Coin arifes
from a confiderable Part thereof being locked up by the
Bank, - 'This is probably conjectured from an Appli-
cation having been made to the-Bank for furnifhing
Silver Specie in Exchange for fome of their Notes, in
order for the Difcharge of Scamen’s Wages;. and
from hence it may. . , |
employed ‘Means for drawing to themfelves a confi-
derable Part of our Silver Coin; but it 1s to be ob-,
ferved, | - ‘

-7 Firft, That whatever Silver Spécie the Bank draw

to themfelves for this Purpofe, they continually pour’
forth again; and by their’ taking fome Parcels of
Silver out of ftagnated Places, and turning the fame
into the Middle of the Current, which will be the Cafe
of the Sums paid to Seamen, the general Stream of
Circulation will be rather increafed than diminifhed.
* Secondly, That the Scarcity of our Silver Coin has
béen gradually increafing for {fome Years paft, and
was univerfally felt before fuch Application was made
£0 the Bank for furnithing Silver Specie; and confe-
quently before any’ Endeavours of theirs could have
taken place for collecting fuch Specie.. S
_Thirdly, That if the Bank have lately exerted any
fuch Endeavours, they have failed therein 5 Applica-
tion, as I am informed, being now made by them to
the Treafury for the Coinage of Silver Specie to the
‘Amount of 100,000/ for their own feparate Ufe; fo
that the Bank, as well as the reft of the Nation, are
fully fenfible of the Scarcity of our Silver Specie,h and
S - ~ have

A

be fuppofed, that the Bank have
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have therefore found themfelves urged to -make Ap=:
plication for a Supply thereof ; As it particularly cona

cerns them to be provided at all Times with a proper
Quantity of fuch Specie. . R
Other Caufes are therefore to. be afligned for the

prefent Scarcity of our Silver Specie.—In order to de-’
termine which, it will be proper to ftate the Circum-.

ftances of this Scarcity with due Precifion.—The Fact
then appears to be, That our Specie in Gold, includ-
ing  Portugal Coin, feems to be not lefs plentiful
amongft us at this Junéture, than formerly ; but the
Want of Silver Coin for exchanging and dividing our

- Gold Specie is the Evil complained of ; in inquiring

into the Sources of which, it will be fieceflary. to exa~

~ mine the Proportion fubfifting between Gold and Silver

in the Coin of Britain.—But it is known, that in one

Pound 77 roy of Gold of Britifh Standard, there are -

eleven Ounces of fine Gold and one Ounce of Alloy,

and that one Pound Z7ey of fuch Standard Gold is -
coined in the Tower of London into 441 Guineas.—It -
is alfo known, that in one Pound T#gy of Silver of -
Britifb Standard, there are eleven Ounces two Penny-
weight of fine Silver, and eighteen Penny-weight of =

Alloy, and that -one Pound Z#gy .of fuch Standard
Silver, is there coined into fixty-two Shillings ; whence,
as 441 Guineas amount to 341 Shillings, it follows,
that in the Coin of Britain, one Pound of Standard
Gold is fixed to be equivalent to 15+%z Pounds of
Standard Silver.—And cafting out the Alloy from

both, being in the Gold % or 83 per Cent. and in the .
Silver i, or 7z per Cent. there remains 11 Ounces of -

G 02

pure. Gold, rated equivalent to 167:5zs Ounces of -

4

pure Silver ; or one Ounce of pure Gold, equal to

15,2259 Ounces of pure Silver. - J .
The Proportion between Gold, and Silver thus ap-
pears to be confiderably greater in Britifh Coin, than
1o 153 whereas the Proportion between Gold and
s - - Silver
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Silver in the other principal trading Parts of it
sope, is nearly as 1 to 1433 orin other Words, one

| Pound Weight of -pure Gold, which in Holland, -and

Germany, is held equivalent only to 141 Pounds of
pure ‘Silver, being carried into England, will be there
eftimated in Britifb Coin to be of equal Value to up-
wards of 15 Pounds of fuch Silver. S
" Hence a Temptation arifes to the exporting of Silver
Coin from Britain. Forfuppofe a Merchant in Hol~
Jand {fends one hundred - Pounds Weight of pure Gold
to England, this, upon being converted into Britifh
Silver Coin will procure fifteen hundred Pounds
Weight of pure Silver, which being melted into Bul-
lion may be tranfmitted into Holland, -where one hun~
dred Pounds Weight of pure Gold may be purchaled
by fourteen hundred and fifty Pounds Weight of this
Silver, and the other fifty Pounds Weight thereof be
referved as aclear Profit.—Again, thefe one hundred
Pounds Weight of Gold purchafed with fourteen hun-
‘dred and fifty Pounds Weight of the Silver brought
from England, may be fent thither in the fame Man-
ner, as the former one hundred Pounds. Weight of
Gold, and bring back likewife fifteen hundred Pounds
Weight of Silver :—-And ‘in“the fame Manner the
Pradtice may be inceflantly continued’; whereby if
twelve complete Returns of this Sort be made in a
Year, which feems eafy to be performed, the Quan-
tity of Silver Coin carried out of fnglend will be
twelve Times 1500, or 18000 Pounds Weight of
pure Silver; and the Merchants Profit, inclufive of

Charges, will be twelve Times 50, or 600 Pounds -

Weight of fuch Silver.—But every Ounce 77y of Sil-
ver being worth upwards of 5s. 34, every Pound T7oy
will therefore be worth above 3/. 5. However eftimat-
ing it only at this Rate, it follows, that the Quantity of
pure Silver, which may be eafily drawn in this Man~
ner by one Merchant out of Exgland in the Courle

[71
of one Year, will be in Value equal to eighteen thou#
fand Times three Guineas, or 54,000 Guineas; of
which the Merchants grofs Profit being 1,800 Gui=

neas, amounts upon one hundred Pounds Weight of -

Gold, or 4,450 Guineas to about 4o%

d, OF 4,450 (suineas to about 40z per Cent. per
ﬂnnum, Awhu_:h is fufficient to fatisfy all Expence's?of
Freight, Infurance, and other Charges, and to yield
bc’:ﬁde.svalarge,clear Profit. . B

' This Scheme of exporting our Silver Coin may

alfo be equally practifed by Merchants in Britainy

and under fuch Temptation to - all Perfons to export
our Sflver Coin, it is to be wondered that any of this
Coin is left in the Kingdom; nor indeed would this
have begn ‘the Cafe, if an accidental Stop to the
Temptation had not intervened, which has Qhépﬁened

" from the Diminution of the greateft Part of 'our Sil~ .

ver Coin by long Ufe and Wearing; whereby, after the

Exportation of the heavy unworn Silver Coin of King -

Geo. 1 and of his. prefent Majefty, which have both
gradually difdppeared, there has-been litele left for the
Practice to be continued upon, except the worn Shil-
lings of King William, and a few of King Charles, and
King Fames the Second, which are fuffered ;tb»re,;ziéin

- amongft us;—Their Debafement | in Weight. being’

their Security.

1t is alfo Ttrongly to be f&fpezféd,"that*b_‘e;ﬁaejsi this

Exportation of our Silver Coin to other Countri

L.Xportation or -our. ‘ ] ( ries of
Europe, a confiderable Part of it is dire@ly fent.from
hefice to the Eaft-Indies, For our Eaft-India Coma

pany finding it heceflary in the Courfe of their Com-~

ierce to carry large Quantities of Silver thither, muft
contract with proper Perfons, for being furnithed
‘];Vlth" it in the cheapeft Manner; which %ont’ré&ors
by fending Gold to Holland or Spain, in order to pur-
c‘h_afe Silver, cannot procure in either of thOfé'Place‘s
more than about 'r4: Pounds Weight of Silver for
one Pound of Gold; whereas by exchanging fuch
Gold here into Brififh Silver Coin, fifteen Pounds

Weight
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“hea by Part, leaving the Shilting, un:

Cotsy
Weight of Silver may be procured for one Pound of
Gold —1It is therefore juftly to be feared, that from

hence a confiderable Part of our heavy Silver Coin is

melted down, and brought to Market, to fupply Part

of this Demand for the Eaft- Indies.—But whatever

he the Extent of this Exportation of our Silver Coini
to the Faft-Indies, it is evident that 1:‘55.3“{659 as well
as the Exportation of this Coin to any Part of Europe,
from  the high Proportion in Britain betw‘ecp.G_Q_ld;

and Silver.

~The Caufes of the Exportation of our Silver S"p‘f:ci‘é

“having thus been examined, it 1s next to bé inquired

what afe the proper Means of remedying this Evil.—
Thefe' Means, ‘it is"apprehended, can only be admi-
niftered, by reducing the Proportion between our
Gold and Silver Coin to the Proport}pn,’y;thh is ge-
nerally eftablifhed amongft the principal trading Parts
of Europe ; which ‘Reduétion may be pg;‘fOI'm'c?d by
two Méthods, ‘either by increafing the Weight of our
Guineas, or diminifhing the Weight of Qu}r‘Sv_h;,lhr.xig?_.;—,
for the prefent Proportion between Gold and Silver
in our Coin being as'1°to 15, may be reduced‘ to the
juft Proportion of 1°to 14 %, by increafing the Gui-
liered, of by

diminifhing the  Shilling by 5 Part,” leaving the
Suinea unalteredis====""" "
GuIn order to determine which of thefe two Methods,
either-the Increafe of the Guinea, "or':‘th:jc ;Dlmi‘mug;o'r’l:
of the Shilling is the moft eligible, it Is to be cor}ﬁe:
dered, whether our monied Property chiefly confifts

R

in Gold or Silvers as the greater Heap ought to be

left unaltered. But it is evident, that ‘out Property
is vaftly-greater in Gold than in Silver 3 ﬁfo‘r the largg
‘Gums in the Exchequer, in our public Offices of:
Cuftoms and Excife; in ‘the Bank, in the Hands' of
friv‘atc Bankers, and other monied Perfons, lie chiefly

0 Gold, where much Value cdn be contained'in {mall.

e ——

» Bulk.---Our Stock in Gold Coin, therefofe,: ohght to.

each greater than that of the prefent Guineas, which

fame, according to common Eftimation, to be fifteen

[91 -

remain unaltered. ‘ : . ,
. To evince further the Inconvenience- which would
refult from any Alteration of our Gold Coin. . Sup-
pofe our future Guineas were to be increafed =% Part
of their préfent Weight, in order to rectify the Pro-
portion between our Gold and Silver Coin, . the Con=
fequence would be, that all our prefent.vaft Stock of

Guineas would be rendered thereby fomuch ‘deficient 3
and- tho’ public Authority thould -proclaim both the

prefent, as well as fuch new Guineas,. to be equally

current ~for T'wenty-one Shillings, yet -all Perfons :
would be fond of receiving the heavier Guineas, whofe |
intrinfic Value would be almoft g d. or 31 per Cent. in,

OIS PP y
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would be an Objeét of Confideration, and conftantly
give the new Guineas a Preference at Market, efpe-
cially in the Eye of Foreigners: In which Cafe, fuch
Countries, as have a Balance againft us in Trade to
be remitted to themin Specie, would take Care only
to be paid'in the new Guineas ; Foreigners alfo upon
drawing, out any Part of their Property from our pub-
lic Funds, if the fame be remitted to them in Specie,
would procure our new Guineas ; whereby, having
purchafed their Stock in light Guineas, and being
paid in heavy Guineas, they would receive back for
their Principal in every Twenty-nine Guineas the
Amourit of one Guinea more than. they paid to this
Nation; which Advantage would perhaps even operate
as a Temptation to them to fell out of our Funds,
as tipon: their whole’ Stock therein, f{uppofing the

Millions Szerling, they would gain hereby upwards of
Five hundred : thoufand Pounds Sterfing ;———and in
ceneral, upon fuch an Increafe of the Weight of our
future Guineas, all Remittances in Specie from hence
abroad would be made in fuch new Guineas, which

' C there-
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therefore would not be fuffered to remain in the King~
dom; fo that this Method, while it pretends to
the Cure of one Evil, by keeping our Shillings ag
home, would be evidently productive of a far greater,
by fending our Guineas abroad. :
"’ Befides, in fuch Cafe, our Silver Coinage being

fuppofed to' proceed in the prefent Courfe without

Alteration of Weigat, the Practice of - exporting our
Silver Coin would fill -be purfued by the Means of
Portugal Gold Coin, unlefs fuch Portugal Coin was
reduced to be current for s Part lefs of Britifb Silver
Coin thar at prefent 3---which Reduétion * cannot - be
made with fufficient Accuracy by the {mall Divifions
or Pieces of our Silver Coin which now fubfift; and,
if it could be exactly made, would bring a very con-
fiderable 1.ofs upon the prefent Poffeflors in Britain of
Portugal Gold Coin. It would alfo greatly affect our
Trade with Portugal, by diminifhing the Prices of all
our Commiodities fent thither; and by leflening; the
Balances due to our Merchants here upon their Ac-
counts with that Kingdom ; fo that, in confequence

' of this Reduétion of Portugal Gold Coin, if the fame

Returns, as at prefent, thould be expected to be made
for Britifb Commiodities fent to the Portugal Markets,

the Price of fuch Commodities muit be raifed upwards

of 3 per Cent 5 by which Rife: their Ventand Confump-

tion in Portugal would be greatly diminifhed, and fucha

Superiority probably be hereby given to French Com-
modities, as might ruin our prefent - valuable. Com-
merce with Portugal.

of our future Guineas, and reducing the Quantity of
Silver Specie for which Portugal Gold Coin:is to, be

current in Britain, in order to reCtify the»Proporti(’)n:

between our Gold and Silver Coin, would be attended
with great public and private Detriment. ;
e T ) o . . r ’ : I‘&

R

| Tt therefore feems evident from -
thefe Confiderations, that the increafing the Weight

R

IR
It falls next to be confidered what will be the Effe&
of diminithing our Shillings % Part, in future Coin-
ages, in order to rectify the Proportion between our

Gold and Silver Coin 3 but it will be firft: proper to

| take thigc of an Expedient, which has {fometimes |
been practifed for reducing this Proportion.---"This is

by declaring, by Royal Proclamation, the Guinea to -
be current for no more than twenty Shillings and
Sixpence :---Hereby the ~Silver Coin for which a
Guinea is now current, would be reduced 7= Part s
which Reduction, though confiderably lefs than +s
Part, the juft Reduction required, would be attended
with heavy Lofs to the prefent Poffeffors of our Gold

Coin ; their Property in this Coin being meafured by’
~ the Number of Pounds Sterling ; thatis, by theNum- -

ber of Parcels of twenty. Shillings, contained in each
Piece of fuch Gold Coin; whereby, upon the Re-

dution of the Guinea to twenty Shillings and Six-

ence, every Perfon poflefled of one hundred Guineas
would be deprived of one hundred Sixpences, or
fifty Shillings; and his Property therein, inftead

- of ‘being one hundred and five Pounds as at-prefent,

would"be reduced to one hundred and two Pounds

ten Shillings ;---which Lofs being upwards of 2

per Cent, wonld amount upon all the vaft Stock of
Guineas contained in_the Exchequer, in the' Hands
of the Officers of the Cuftoms, Excife, and other
Branches of the public Revenue, as well as in the

‘Bank, the Eqft India and South Sea Companies, the pri--

‘vate Bankers, and other monied Perfons, to a very
large Sum; and in the public Offices at leaft would
require to be compenfated, at a very confiderable
Expence to the Public, as was done on a fimilar Oc-
cafion in the Year 1723 by parliamentary Provifion ;
when the Sum of 15144 1. 19 5. was appropriated by
an A& of the roth of Geo. 1. < for making good the
R C2 “ Lofs
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s¢ T ofs which happened in the Treafury of his Ma-

- << jefty’s Exchequer by the Reduction of Guineas :” So

ihat this Method of reducing the Currency of Guineas
by Royal Proclamation from twenty-one Shillings to
twenty Shillings and Sixpence, would be attended
with very great public and private Lofs ; and if fuch
Redu&ion was alfo to take place, as would be ne-
ceffary, in refpect to the Currency of. Portugal Gold
Coin “in- this Kingdom, it would greatly .injure;, as
hath been already explained, our Commerce with that
Country. _ : '
The Confequences which would refult from the
‘immediate Coinage of a confiderable Quantity of Sil-
ver -Specie diminifhed 5% Part beneath the prefent

Weight, are laftly to be confidered. In:this Cafe itis

obvious, - that under the Currency of fuch new Silver
Specie, no Alteration would be made in the Method
of Computation ; for the great Stock of our rmonied
Property in Guineas would be current for the fame
Number of Shillings as at prefent, and confequently
for the fame Number; of Pounds Sterling. k

But it may be objected, that upon fuch a new

. Coinage. the Poffeflors of our prefent Silver Coin |
would fuffer by its being put upon the’ fame Level in

Currency with the new Silver Coin propofed ; in or-
der to examine the Force of this Objetion it may be

- obferved, that the prefent Silver Specie in fuch Cafe
- would either be circulated at the fame Level of Cur-

rency with the new Specie, or would be eftimated at
a higher Value according to its original Weight: 1f
the Jaft thould happen, no Injury could be pretended.
to be fuffered by the Poffeffors of the prefent. Specie 3
but if the prefent Silver Specie thould be circulated as
is propofed, at the fame Rate and in common with

~with the new Specie, it is to be examined what De-

triment would thereby accrue to the Pofleflors of fuch
. : . ' prefent

[l

prefent Specie. To- determine this, let it be con-

~ fidered,

Firft, That if our prefent Silver Specie was not in

the leaft diminithéed by Ule, yet its Superiority of

Value in every Shilling above the new ‘Specie is.only
45 Part, or * of an Halfpenny. s
" Secondly, That our prefent Silver Specie being
fpread into many Hands, few public Offices or pri-
vate Perfons poflefs any confiderable Q%antity_ of it 3
o that if the Difference was actually to be loft by the
Pofleffors of our prefent Silver Specie, it would be
a very inconfiderable Burden. o

. Thirdly, That our prefent Silver Specie being very
much worn; is hereby really diminithed in. its Value

‘more than 75 Part upon a Medium, an_d_jchgr.éby now
" become of no greater “Value than the Silver.Specie

propofed ; o that the Objeftion to the, joint: Currency
of the prefent and new Silver Specie propofed, intirely
vanifhes. | . e et

This propofed Diminution of .our future Silver
Coin may be eafily obtained by the coining ‘of one
Pound 770y of Standard Silver into 64 Shillings,or 128
Sixpences, inftead of 62 Shillings and 124 Sixpences,
into which fuch Pound is now coined ; and by coining

in the fame Manner 2 1 Pounds Z7gy of Standard
Silver into 64 Half-Crowns, or 32 Crowns, inftead

of 62 Half-Crowns, and 31 Crowns, into which fuch

1 Pounds of Silver are now coined, whereby each

2

Crown, Half-Crown, Shilling, and Sixpence,. of fuch
new Coin will - be diminifhed 4= Part, which ap-

proaches very nearly to¥%s Part, the juflt Reduction

required. . - o . o

~ "And if a proper Quantity of fuch Silver Specie, as
fuppofe to the Amount of 200,000 I. was to be im-
mediately coined, and fent to the principal Towns of
¢his Ifland, in order to be there exchanged, as any
o ’ Demand
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Pemand for the fame fhould be made, into Gold.
Specie, it would remedy the prefent Scarcity of Silver
Specie, and not be liable to be carried abroad.
Upon the whole it feems evident, that by keeping
our Guinea unaltered, and gradually varying in fu-
ture new Coinages, the Weight of our Silver Specie,
according to the prevailing Proportion in the princi-

pal trading Parts of Europe, betwen Gold and Silver,

the Exportation of cither our Gold or our Silver Coin,
(except when the Balance of T rade is againft us) will
be prevented, without Alteration in the prefent Me-
thod of Computation, Injury to private Property, of-
any Expence to the Goverament. In which general
Regulation: the future Prevention of a Scarcity of

eittier our Gold or Silver Specie’ feems to be fully

included.

It may be here proper, to take Notice of a Scheme,
which ‘has been -propofed for augmenting the {mall
Divifions of our Specie, by the Coinage of a con-
fiderable’ Quantity of Quarter-Guineas ;—but, tho’
this be an Expedient recommended by Gentlemen

of confiderable Abilities, it feems to be liable to

‘many Objections, and far from being equal to the

Purpofe intended. For, :
" Firft, Quarter-Guineas, from the Smallnefs of
their Bulk, will be continually liable to be loft ; and,
if not loft, will neceffarily, from the Largenefs of
their Surface in Proportion to their Bulk, be foon
much worn,. and diminithed. — This has been
abundantly proved by Experience in Silver Groats
and Three-pences. - o

Secondly, Quarter-Guineas are by no Means. a-
dapted to minute Divifions, in the fame Manner as
our common Silver Specie; in which Iaft, there are
forty-two different gradual Divifions of a Guinea,
whereas ‘there can only be four fuch Divifions by
Quarter-Guingas. '
‘ Thirdly,

.-

- Ll |
 Thirdly, The Quarter-Guinea, being zs. 3d
will not be fuited to the Neceflities of poor Perfons,
each of whom feldom poffefies {o great an Amount ag
one Time: It will alfo “be inconvenient to rich Per-
fons, from the odd Pence to be reccived, upon its
being exchanged, as Part of its ‘Amount. e

""Laftly, Such additional Quantity of Quarter-Gui-
neas would no ways {fecure at home our own ‘Silver
Specie, the Scarcity of which would fill remain’s

and upon any new Coinage of fuch Silver Specie,

~ the fame would be immediately liable to be exported,

unlefs the Proportion between our, Gold and Silver
Coin be duly re@ified, which appears to be the only

~ adequate Remedy to this Evil. =

It thus appearing from what is before delivered,

~ that our Stock in Gold Specie greatly exceeds our

Stock in Silver Specie, and that our Specie in Gold
ought to remain unaltered,---it therefore feems re-
quifite, that our Property ought to be eftimated by,
Guineas, that is, by one conftant Qiantity or Mea-
fure of Gold, inftead of by Parcels of twenty Shil-
lings, the prefent Silver Meafure, which will be con-
tinually liable to Variation. - ] o

~ Upon this Subjett, before it is difmifled, a Diffi~
culty arifes which requires to be explained ; that
is, how the Cheapnefs of Silver Bullion for two
or three Years paft, and at prefent, hath hap-.
pened in Britain, at the fame time that our Silver.

.Coin is carried abroad.---But it is apprehended, that.

our Plenty of Silver Bullion has been owing to the
general Balance of Trade being much in our Favour, -

~ and to a leffer Quantity of Silver than formerly being
" fent from hence to the Eaqft Indies: Our Silver Coin

has been ftill cheaper, at the fame time, and continues -

o, than our Silver Bullion ;- and therefore whilft the -

1aft has continued at home, there has been-a Tempta-
zion to export the former. ' S
' The
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- T'he following Suggeftion being alfo 1iabl<§ “to occur
upon this Subject, may requure to be o.bv1ated.s-;—11‘;~.
may be imagined, “after the Proportion between,

our Gold Coin fhall have been adjufted agreeably to, .

the prevalent Proportion in.the principal trading Parts.

of Europe, that it may be in the Power of any confider-

able State, by fuddenly eftimating Silver at a dearpr
Rate than formerly, to drain us of our Silver Specie.
—Tor Inftance, if the French King thould order, by
Proclamation, the French Crown to pafs for double,
its Value in refpect to the Louis &’Ore, it 1s ‘.fuppofe‘d,
ﬂmr,; by fuch Alteration, we thould 1mmed1a¢ly lofe
our Silver,——But though,. undoubtedly, in fuch

Cafe, the Nations around would pour " their Silver
into France, and bring away French Gold 5 yet fuch
Silver flowing from different Parts,’ will not wholly
be drained from- any one Country ;. nor _Wlllrfuch
Prain continue .lo__nge_r', in general, ;thva,nlwh:%ft mea
has Gold to pay in return ;---fo that any otate, by,
altering the Proportion between Gold and Silver with -
in itfelf, and thereby laying itfelf’ open to be dxjaln?d
of one of thefe Merals, will.not be ablg:; to puta re-
ciprocal Drain and Diftrefs upon any.of -its Neigh-
“in General,-- -every Increafe of the intrinfic Value ot

_either, our Gold or Silver in a new: Coinage, (the

fame Denomination of Guineas ,’and\‘&?ﬁxillings being
preferved) will be an, Advantage to Creditors at home,
o the Amount of -fuch Increafe; as fuch Creditors,

 who fhall be paid, in this new Coin, will receive fo

much more pure Gold or Silver than they zent ;---and
every Diminution of the intrinfic Value of our GOI.C}»
or Silver Coin, will be in the fame, Manner ?,_Degyx?
ment to fuch Creditors; whillt at t.he fatr}e time F o-:
yeigriers, who will only regard the ‘intrinfic Value of
our Coin, that is, the Quantity of pure Gold or Silver
therein, will be paid in fuch intrinfic Value, the

Debts
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Debts due to them, without difturbing thémfelves
by the Alterations in our Coinage. In fuch Cafes,
likewife, they will be immediately teady to take their
Advantage, by pouring in Gold or Silver upon us,
as cither thall fuddenly’be eftimated, and pafs current
in Britain at a greater Value than formerly. '

Hence the Delicacy to be ufed in making *Altera:

tions in the intrinfic Value of our Coin, fufficiéntly
appears. However our Silver Specie beirg only re-
quifite for Circulation and Excliange, and not for
laying by, and preferving any confiderable Amount

of Property, as a permanent Depofit;, {mall Altera:

‘tions in the intrinfic Value of fuch Specie will not
“affect the tranfient Pofleflors thereof, nor the Circu-
lation of fuch Specie amongft ourfelves ; and will

be fometimes neceffary to be made, as hath.been al-

ready .obferved, for preferving the due PerortiOn'
between our Gold and Silver Coin, and preventing
the Exportation of either, which fhall ~become
cheaper in Britain than in the other principal trading
Parts of Europe. On the other hand, as-vaft public

and private Wealth is laid by, and preferved in Bri-

tain in Gold Specie, any Alteration. of the intrinfic
Value of our Guineas would give an undue Advan-
tage to Creditors or Debtors, and be an univerfal
Evil, by unfettling all our public and private Pro-
perty. | L

will be pardoned) there feem to . refult the following
Conclufions. 4 :

+ . R

Il

The Proportion between the Value of Gold ‘and‘\;

Silver, which prevails in the principal trading Parts
of Europe, ought to be kept between- Gold and Silver

~in the Coin of Britain ;——otherwife either of thefe
- Metals, which fhall be eftimated dearer-in . Britain

D -than

So that, upon the whole, (hoping the fRepetit-ioh :

RS
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¢han abroad, will be poured in upon us-,"gmd that,
which fhall be Held cheaper here, Wd_l be exgortgd.
Thus one Pound of pure Gold, being eftimated
abroad to be worth only 14 3 Pounds of pure Silver,
and in England to be worth 15 Pounds of pure Silver,
it is evident that Gold is dearer, aqd Silver c_heaper,?
each  with refpeét to the other, in England, than
abroad, For one Pound of Gold 'is worth more

Silver here, and confequently dearer than it is abroad 3 -

and vice verfa, one Pound of Silver is here alfo worth
lefs Gold, and confequently cheaper thanitis abroad
Hence foreign Gold will be poured. in upon us,

> d our own Silver Specie be carried away. And

though it may be faid, that we gain from hence a
Value in Gold nearly equivalent fo what we lofe in

" Silver, fo as not to be poorer upon the whole, yet

the Want of Silver Specie hereby occafioned, ‘may
jmmediately bring the utmoft Diftrefs upon the Na-
tion, by obftructing our Circulation, and ftopping

the ordina_ry Cqurfe ’of all our Dealings.

I,

- An Increafe of our Guinea, in order to redtify the

- prefent Proportion between our Gold and Silver

Coin, -would be a vaft public and private Lofs; and
from hence, and for other Reafons, the prefent in-
trinfic Value and Standard of our Guinea ought to
rcmain-‘ conftant -and - unaltered, as a fixed inva.riable
Quantity or Meafure, by which all our public and

private Property ought be.gi’cimated‘

1L

The Diminution of our Shilling, in order to rectify
the prefent Proportion between our Ggld and Silver,
may fafely be made ; for our Silver Specie is chiefly
1o be regarded as a circulating Medium, adaptedt£2

Tl

" the making of the {mall frattional Divifions of our

Gold Specie, and not as ‘a permanent Depofit; in

which a confiderable Quantity of ‘the Wealth of any

Perfon is laid by, and preferved ; and therefore a Re-
du@ion - to the Amount of 3o ‘Part of each’ Shil-
ling in a new Coinage will nearly coincide ‘with our
prefent worn Shillings, and will not affe&t any pub-

5"
lic or private Property ; which Reduétion may be

fufficiently approached, by the coining of one Pound
Troy of Silver of tlie prefent Standard into fixty-four-
~ Shillings, inftead of into fixty-two Shillings, into

which it is now coined. Whereby, though there
will be a {mall Diminution of the ‘Weight and in-
trinfic Value of our future new Shillings, no Varia-

~ tion is propofed to be made in the prefent Standard

of Silver; as fuch Variation would create new Un-
certainty,  which ought always to be avoided, in re-
gard to our Specie. Lo

oo : ) IV» e :
It may be: added, that unlefs fuch Reduction be

“made, in order to rectify the Proportion between our
. Gold and Silver Coin, it will be in vain to make any

new Coinage of Silver Specie for the Ufe of - the
Bank, or otherwife, as fuch new Specie will. be.im-
‘mediately ‘melted down, and carried abroad ;---

whereby thofe who have infifted, that no Alteration

ought to be made in our Coin, will perhaps fee them-
felves miftaken, as to our Silver Specie; but appear

to have judged rightly in refpect to our Gold Coin,

which ought always to remain unaltered and facred.
‘The Thoughts, which have fuggefted themfelves

to me upon this Subject of national Importance, are

thus humbly prefented to your Lordfhip: But,

on this Occafion, the Senfe which I have of  your

exad Difcernment, which nothing can efcape, throws
: me

o e e mabi e e -+
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: me into the _great}c;ﬁDifﬁdcncé. —] fhall therefore

only prefume to_hope for your Lordfip’s Appro- |

- bation of my Defire to be ufeful to the Public ; -and

Your Lorpsuip’s moft'Obliged, =~

" Aad moft-Obedicnt - @l

 ‘.') ffi;'pnddnz 25 Lo
CooApragss

= beg " Jeave to have the Honour of fubfcribing myfelf -
with the higheft Refpeét, and. warmeft Gratitude for
.your Lordihip’s continual F avours; o

sy

- Humble Servant, © . <

' CORBYN MORRIS.
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