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Revenues
€1,105,9m

up 7.8

Ebitda
£690.9m

up 90%

Operating income
€456.7m

up 9.3«

.Net income
£€153.6m

SHAREHOLDER INFORMATION

 FINANCIAL CALENDAR:

“ Third quarter revenue announcerﬁent: Oclohcr_1‘3. 2
' Actionaria retail investar fair: November 19-20, 2004

Relations.actionnaires@ast fr

'Relatinns.inve_stissgurs@asf.fr_' R

. First-half 2004 results

CE e
... Autoroutes du Sud de la Fran

Net income up 29.4%

With results like that, wouldn't you
like to take a ride with us?

First-half 2004 was a period of strong revenue and earnings growth; reflecting increased
traffic — with a 3.7% rise on existing motorways, plus 0.8% attributable to new sectlons
— and the higher tarlffs applicable as from February 1, 2004,

The Company's improved operating performance and strict cost discipline fueled a 9.0%
rise in Ebltda. .

Operating Income was 9.3% higher, whila lower dsbt servicing costs boosted growth in
net income to 29.4%.

Outlook

* Last January, a new 34-kilometer section of the AB9 was opened and a further 34-kilo-
meter stretch is due to open at the end of October.

* Total traffic for the first eight months of the year - including new sectlons - was up 3.6%
on the same period of 2003.

All in all, 2004 should see another sharp rise in net income.

“ Our results testify to our Group's

resilience and robust busirigss
model, We are continuing to
structure and rationalize our
organization In order to improve
internal efficiency and enhance our
performance, with the constant aim
of satisfying our shareholders, our
customers and our employees 1y

Autoroutes
du Sud
de la France

!‘

Faites la route avec nous

Bernard Val

Firancial Tomes 2004 &9 5 28 H
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